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But The Income Outlook Needs To Be
Set In The Context Of Demands On Income

Overall IBRD Net Income Outlook
($ million)

FY96 FY97 FY98 FY99
Reported Net Income 1,187 1,226 1,093 944
Allocation to Reserves 0 [3001 [300] [300]Prefunding of Interest Waiver 250 0 0 0 Other potential
Available Income 937 926 793 644 derands include:

Transfer to IDA 300 [310] [365] [355] - Adding to reserves
Transfer to HIPC Trust Fund 0 [250] [2501 [250] to maintain the real
Remainder to Surplus 627 366 178 3 equity base;

Adding to reserves
Surplus Account to cover additional

Balance as of End of Previous Fiscal Year 710 537 613 791 loan growth;Plus: Fiscal year Allocation 627 366 178 39 * MIGA; and
Subtotal 1,337 903 791 830 IDA Debt Reduction

Less: Transfer to IDA 11 300 Facility
Set Aside for HIPC Debt Initiative 500
Trust Fund for Gaza West Bank 90
Development Grant Facility [200] [100]

Balance in Surplus 537 613 791 730
Note: Bracketed numbers are indicative only
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