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Meeting: Mr. Vladimir Goussinsky, President
Most-Media Enterprises & Most Bank, Russia

Monday, December 15, 1997
3:30 - 4:00 p.m.

MC 12-755 Meeting Room
(Beside Mr. ScindstrOmn's Office)
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Meeting with
Vladimir A. Gusinsky, President, Media-MOST Enterprises and MOST-Bank

(15:30)
Monday, December 15, 1997

Mr. Gusinsky is widely viewed as one of Russia's media moguls and financial-industrial

oligarchs. He was one of President Yeltsin's major backers during the 1996 presidential campaign and

has also been closely associated with Moscow's Mayor Luzhkov (although it has been reported that these

relations have soured of late due to a disagreement over the privatization of Moscow's movie theaters).

Mr. Gusinsky's Media-MOST holding company controls some 70 percent of shares in a major Russian

broadcasting network, NTV, which includes the satellite cable network NTV Plus. In addition, Media-

MOST has full control of the Seven Days publishing house, which publishes the daily newspaper

Segodnya and the weekly news magazine Itogi (the latter in conjunction with Newsweek), and a

controlling stake in the popular Ekho Moskvy radio station. He is reported to have supported the

YABLOKO party during parliamentary elections in 1993 and 1995.

During the Presidential and Moscow mayoral elections, Mr. Gusinsky's media outlets clearly supported

President Yeltsin and Mayor Luzhkov. Of late, however, Mr. Gusinsky, together with Boris Berezovsky

(another financial oligarch) have been pointed in their critique of First Deputy Prime Minister Chubais.
Media-MOST was part of the Spanish telecoms consortium which lost out to the Oneximbank-Soros

consortium in the bidding for a 25% stake in Svyazinvest earlier this year. The outcome of this bidding is
reported to have contributed to a great deal of acrimony between the Government and the unsuccessful

bidders, which President Yeltsin had to address in mid-September when he summoned six of Russia's

leading bankers to the Kremlin in order to reign in their attacks (through the media channels which they

control) against the Government's privatization policies.

Issues which might be of interest to Mr. Gusinsky:

1. Importance of Transparency in Conducting Privatization of State-Owned Assets.

2. The Media's Role in Combating Corruption

3. Role of Financial Sector Organizations in Accelerating Enterprise Reform through Improved
Corporate Governance
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Vladimir A. Gusinsky, President
Media-MOST Enterprises and MOST-Bank

Vladimir Gusinsky (b. 6 October 1952) heads one of Russia's most powerful and
influential media holding companies. He attended the Gubkin Moscow Institute of Oil and
Chemistry and the A. Lunacharsky State Institute of Theatre Arts. After completing his formal
education, he worked for a time as a theatre director in Tula. He returned to Moscow in the
early 1980s and was the Director of the Cultural Program in connection with the Goodwill
Games in Moscow in 1985-86. Taking further advantage of the economic liberalization which
attended the process of perestroika in the mid-1980s, he opened his first firm, which was a
trading company. He later became involved with the reconstruction of buildings in central
Moscow and with the production of building materials. In 1988, he founded a consulting
cooperative, Infeks, which dealt with financial and legal consultations and political analyses
largely for foreign clients. In May 1989, Infeks teamed with Arnold & Porter to found a joint
venture, MOST. In October 1989, MOST-Bank was founded, followed in 1992 by the joint
stock holding company MOST Group, by which time Mr. Gusinsky had bought out all foreign
interests. Mr. Gusinsky's grandfather was executed in 1937; his grandmother was then arrested
and survived 9 years in the gulag. In addition to his commercial activities, Mr. Gusinsky has
been elected as the President of the Russian Jewish Congress and serves as Vice President of
the Association of Russian Banks. Mr. Gusinsky is married and has two sons.
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