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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT ASSOCIATION

POLICY REVIEW COMMITTEE

PRC/s/M/77-15a

June 24, 1977

PROSPECTS FOR DEVELOPING COUNTRIES

MINUTES

Attendance:
Messrs. Karaosmanoglu (Chairman), Adler, J., Avramovic, Burney, de Azcarate,

Dellalfar, Duloy, Hablutzel, Hasan, P., Holsen, Mrs. Hughes, Messrs.
Laursen, Meo, Sachse, Shilling, Streeten, van der Tak, Waide, Willoughby,
Wright, E.P., Yudelman, Burki (Secretary)

1. A staff review of the paper, "Prospects for Developing Countries,'
prepared by the Economic Analysis and Projections Department, was held on
Friday, June 10, 1977.

2. The discussion focused on the quite optimistic tone of the paper as compared
with Prospects 1976, and it was argued by several speakers that perhaps there was
a tendency for these papers to be unduly influenced by developments in the
preceding year.

3. Most participants, however, agreed that there was in fact some grounds
for optimism although the paper was not quite convincing in this respect. But
others questioned whether the optimism could be sustained, particularly for
the low-income countries, and drew attention to the inconsistency between the
prospects for these countries as described in the paper and those described in
the President's annual speeches to the Board of Governors in recent years. Thepaper did not pay adequate attention to the actions that must be taken by the
developed countries. It was argued that the favorable development in 1976 was
both unexpected and not fully understood and could not therefore justify the
projection of a favorable development through the next decade.

4. On the other hand, it was explained that the base case numerical projections
did not differ significantly from those of last year. What did differ was the



emphasis on economic policies in thu de veloin; L tries and ti potential

for improving development ove the coming decade. hut there wa nothing in

the paper to imply a reduction in te need fo external aist ante as feared

by some speakers.

5. In addition to the general discussio n un th t hrust of the paper a number

of specific issues were raised. These inced a poible incos istency between

the rather large balance-of-payment sulu o t LED I Iunitrie proj ected

for 1985 and the export growth rIaes pirojeted for te develoiQng contri es. In

this context the question of recyclin interni ional 1 i uidi t was discussed,

and it was agreed that although suc h r ng Iad t-und ou in the past to be

easier than expected, the paper should address t oss 1; y of mor serious

problems in the future. In addition, some skeptism was voice with respect

to export projections for middle inc ountries a the proJecr0 decline in

ICORs in South Asia.

6. A number of participants in tie discussion had ntions about the

usefulness of the new grouping of iHmries in mute dtailed income categories.

It was not seen to improve the analysis of cuntry differences, and it was

argued that a geographical grouping would hiave b'een preferable. In particular,

the characteristics of the African countries were overshadowed br South Asia in

the analysis of low-income countries.

7. Finally, one speaker found the analyctica approach too ma rkt-oriented.

He referred to it as another step tuwards Chiciago School type analysis

8. It was sugeted that in rec i e ppr, the follon t Liree points

should be taken into account:

- in determining the iuture prspet L f developing coutPies, it is

necessary to focus oni th o.ut com that wouid rit rm "most likely"

as against the "most desiable" eanges in poicy parameters It

was felt that i great deail of opimis rin the aanguage of the paper

flowed from using the "most desirable" changes as alo the " ost likely"

ones without specifying the policy actions very clearly;

- the conclusions reaceld in le papr abnot the f re pSrospe t s of

different groups of ecu nrie shold be ased on (i an analyvsis that

should clearly demonstrate th feasibi Lvlityof change in suci variables

as incremental capital ouit ratios, marginal savis rutes, export
earnings, capital flows, etc.

- there should be greater balance ai hplicy advie, implicit and

explicit, being giVenI to developed and developin counLries.

Sidi: t daved Buki

Cec retary
Pol icy' Rueview fCommi ttee

cc: Those Attending
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SIGNIFICANT POLICY AND ISSUES PAPERS SINCE 1970

Document Date of
Title Code Number Completion

I. Bank Group's Financial Policies

A. Liquidity and Borrowing

1. IBRD Borrowing in the Intermediate Term Market R70-203 10/70

Discussed by Board: 12/15/70

2. Review of IBRD Capital Structure R75-215 12/75

Discussed by Board: 12/9/75

3. Bank Liquidity Policy R71-64 3/71

Discussed by Board: 4/20/71

4. Review of IBRD Borrowing Program R72-192 7/72

Discussed by Board: 8/12/71

5. Capital Market Prospects and IBRD Borrowing R75-229 12/75
Program

Discussed by Board: 12/9/75

6. Bank Group Use of SDR Link Resources Sec M73-272 5/73

Distributed to Board for information: 5/8/73

Contents: Principles for the Use of Link Resources,
Preferred Use of Link Resources, Illustrative
Distribution of Link Resources.

B. Debt

1. Staff Study of the External Debt of Developing R71/178 7/71
Countries

Discussed by Board: 8/10/71
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Document Date of

Title Code Number Completion

C. Finance

1. President's Memo on the Bank's Lending Rate R72-1 1/72

Discussed by Board: 1/18/72

Contents: President's Recommendation on Changing

the Interest Rate. Annexes - Policy re Standard

Interest Rate, Lending Rate Policy Since December

1967, IBRD Borrowings July l through December 31,
1971.

2. Review of IBRD Financial Policies R73-55 3/73

Discussed by Board: 4/24-26/73

Contents: Objectives of IBRD Financial Policies

and Traditional Measures of Financial Soundness,
Net Income and Its Uses, Lending Rate, Liquidity

Policy, Bank Participation in Debt Reschedulings.

3. Establishment of a Third Window: An Intermediate R75-39 3/75
Financing Facility

Discussed by Board: 3/25/75

Contents: Need, Beneficiaries, Scale of Initial

Operations and Financing Requirements, Organi-
zation and Procedures.

II. General Lending Policies of IBRD and IDA

1. Note for the Committee of the Whole on the R70-245 12/70
Procedure to Create the Proposed International
Investment Insurance Agency

Discussed by Board: 1/17/71

2. Bank Policies with Respect to International See M71-111 3/71
Competitive Bidding and Preference for Domestic

Suppliers

Distributed to Board for information: 3/1/71

3. President's Report to the Board on Supplementary R71-54 3/71
Financial Measures

Discussed by Board: 4/6/71
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Document Date of
Title Code Number Completion

4. Revisions to Draft Articles of Agreement on the See M72-177 3/72
International Investment Insurance Agency Designed
to Eliminate an Express Institutional Line Between
the Agency and the Bank

Distributed to Board for information: 3/31/72

5. Policy on Expropriation See M71-376 6/72

Distributed to Board for information: 7/26/71

6. IDA Lending Policies IDA/R73-7 2/73

Discussed by Board: 3/6/73

Contents: Review of Major Elements of IDA
Policies and Operations, including: Eligi-
bility and Allocation, Terms and Conditions
of Lending.

7. Bank Lending to Higher Income Countries PRC/M/73-3 7/73

8. Bank Group Lending to Least Developed Countries PRC/M/73-14 12/73

Contents: Features of the "Least Developed"
Countries, Volume and Terms of Bank Group
Assistance to the Least Developed FY64-68,
Bank Group Operations in the Least Developed
and Technical Assistance Aspects.

9. Export Financing for Capital Goods: Possibilities Sec M74-670 9/74
of IBRD Support for Financing Exports of Capital (Report No. 531)
Goods by Developing Countries

Distributed to Board for information: 9/26/74

Contents: Existing Institutions, Nature of the
Need, Financial Requirements, Alternatives for
Bank Action, Implications for Bank Policy.

10. Use of Bank Transfers to IDA R74-244 12/74

Distributed to Board for information: 12/3/7t

11. President's Memo on Changes in Bank Lending R76-163 6/76
Rates and Amortization Schedules

Distributed to the Board: 6/15/76

12. President's Memo on Domestic Contractors: R76-1 1/76
74 Percent Preference Policy and Technical/
Financial Assistance

Distributed to the Board: 1/6/76

13. President's Memo on Use of Bank Transfers R76-35 2/76
to IDA IDA/R76-14

Distributed to the Board: 2/19/76
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Document Date of

Title Code Number Completion

14. IDA Lending Policies P36G76 2/76

Contents: A paper for IDA Deputies on the

recent evolution of IDA policies and practices.

15. An Analysis of the Bank Group's Lending Program 112G76 4/76

Contents: Identification of implicit criteria

in per capita allocations of Bank resources

for FY75-79 and apparent departures from appli-

cation of these criteria for individual

countries.

16. A Review of Program Lending Policy and Practice R76-207 8/76

Distributed to the Board for discussion: IDA/R76-67

8/10/76

Contents: A reappraisal of program lending

policy in the light of recent changes in the

world economy and the expanded IMF facilities

for balance of payments support.

III. Techniques and Forms of Lending

1. Financing Technical Assistance R70-56 4/70

Discussed by Board: 8/13/70

(Also listed in Annex 1)

2. Retroactive Financing R73-154 6/73

Discussed by Board: 7/12/73

3. Preference for Domestic Contractors R73-291 12/73

Discussed by Board: 1/22/74

(Also listed in Category V)

4. Review of Co-financing Practices and Potential PRC/C/74-17 3/75

Contents: Forms of Co-financing, Sources

of Co-financing, Lessons from the Bank's

Co-financing Experience.

5. Bank Policy on Financing of Local Costs R75-66 4/75

Discussed by Board: 5/20/75

Contents: Principles Underlying Bank Financing

of Local Costs, Review of Recent Practice.

6. Local Cost under International Competitive Sec M75-847 12/75

Bidding

President's Memo sent to Board for

information: 12/11/75

7. Project Cost Overruns Sec M76-522 7/76

Distributed to the Board for

information: 7/16/76

Contents: Factual report on cost overruns and

their implication for different categories of countries.
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Document Date of
j _ti Code Number Completion

TV. Trade and Commodity Financing

1. Financing of Regional Trade R70-69 4/70

Discussed by Board: 7/16/70

(Also listed in Annex 1)

2. Implementation by the Bank Group of the ED's Sec M70-577 12/70
Decision on the Stabilization of Prices of
Primary Products

Distributed to Board for information: 12/30/70

3. Development Policy for Countries Highly R73-3 1/73
Dependent on Exports of Primary Products

Discussed by Board: 1/30/73, 2/6/73, 2/13/73

Contents: Slow Growth of Agricultural Exports,
Associated Slowness of GNP Growth, Access to
Markets of Developed Countries, Schemes to
Compensate for Fluctuations in Export Earnings,
Schems to Organize Commodity Markets, Trade
between Developing Countries, Bank Policies.

4. Bank Group Financing of Tea R73-206 8/73

Discussed by Board: 9/11/73

5. Mineral Resources and the Oceans Sec M73-497 8/73

Distributed to Board for information: 8/27/73

(Also listed in Category VI.C)

6. The World Cocoa Market - Rview and Outlook for R74-36 12/73
Bank Lending

Discussed by Board: 3/19/74

7. World Beef Prospects See M74-364 5/74

Distributed to Board for information: 5/21/74

8. Comparative Analysis of Cocoa Production in See M74-528 7/74
Selected Countries

Distributed to Board for information: 7/25/74

9. Commodity Price Stabilization P31G76 8/75

10. World Bank Group Financing of Investments 110176 7/75
in Copper Production
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Document Date of

Ti L1c Code Number Completion

<11. JrITA Ac tion Program 110076 3/76

Contents: An enquiry into the commodity

problem faced by some of the poorest
countries and regions. Focuses on the

long-run problems facing jute, hard fibers
and tea

V. GeneralProject Polic es

1. Financing of Interest and Other Charges on Filed under: 2/71

Bank Loans During Construction: Review of Financing of
Policy and Practice Interest Dt4ring

Constructidn,
Vol. 1

(Records Center)

2. Preferential Tariffs and Bank Procurement R72-122 5/72

Discussed by Board: 7/26/72, 8/1/72

3. The Bank's Project Experience See M72-661 12/72

Distributed for information: 12/22/72

4. Review of Procurement Filed under: 5/73

OP-GOP
Procurement

1972-74, Vol. II
(Central Files)

5. Promotion of Domestic Construction R73-177 7/73

Industries in Developing Countries

Discussed by Board: 8/7/73

(Also listed in Category VI.C)

6. Preference for Domestic Contractors R73-291 12/73

Discussed by Board: 1/22/74

(Also listed in Category III)

7. Criteria in Employment of Department Forces CPS Memo 9/74

(Force Account) in Bank Financed Civil Works (Guidelines

No. 7.11)

8. Environmental Aspects of Bank Operations R74-115 10/74

Discussed by Board: 11/12/74
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Document Date of
Til I Code Number Completion

9. ProjecL Cost Sharing PRC/C/74-19 1/75

Contents: General Considerations, The Data,
Recent Experience. Reviews Bank experience
regarding share of project costs financed in
FY70-74 and examines the general considerations
underlying the Bank's approach in determining
what proportion of project costs to finance.

10. Economic Analysis of Projects Staff Working 2/75

Conlenis: Basic Notions of Cost-Benefit Paper No. 194

Analysis, Derivation of Shadow Prices,
Estimation of Shadow Prices, Tedhnical
Derivation of Shadow Prices (Appendix).

11. Pricing and Cost Recovery Policies for Public PRC/C/74-ll 5/75
Sect or Projects

Content s: Pricing and Efficiency, Cost Recovery.
Focuses on the efficiency objective as it relates
to the policy for pricing the products and
services of a project; introduces the objectives
of savings generation and income distribution;
discusses cost recovery policies in terms of both
product pricing and benefit taxes.

12. Indexation of Financial Contracts PRC/M/76-3 7/76

Contents: Discusses indexation in all its
aspects. Tdentifies issues that would
influence future Bank policy toward
countries subject to high inflation.

VI. Sector lininThg

A. Agri ciii furc and Rural Development

1. Research and Technical Assistance in Fields Sec M70-92 3/70
Involving Agricul ture

Discussed by Board: 7/23/70, 7/30/70, 9/3/70

(Also listed in Annex I)

2. Sector Program Paper on Agriculture R72-100 5/72

Discussed by Board: 5/30/72

3. Bank Policy on Agricultural Credit R74-83 2/74

Discussed by Board: 5/28/74



-8-

Document Date of

Title Code Number Completion

4. Bank Policy on Land Reform R74-87 5/74

Discussed by Board: 6/4/74

5. Fertilizer Requirements for Developing Countries R74-109 5/74

Distributed to Board for information: 5/21/74

6. Report on Fertilizer Requirements of Developing Sec M75-600 8/75

Countries - Revised Outlook in 1975

Distributed to Board for information: 8/12/75

7. Issues in Rural Electrification Sec M74-636 9/74

Distributed to Board for information: 10/29/74

8. Attacking Rural Poverty - How Nonformal (EDL) 74-12 1974

Education Can Help

9. Rural Development - Sector Policy Paper R74-245 2/75

Discussed by Board: 1/14/75

Contents: Nature and Extent of the Problem,
Policies and Programs for Rural Development
the World Bank's Program.

B. Education

1. Educational Systems in Developing Countries Sec M73-391 6/73

Distributed to Board for information: 6/27/73

2. Education Sector Policy R74-217 10/74

Discussed by Board: 11/26/74 IBR 6Report

3. Attacking Rural Poverty - How Nonformal (EDL) 74-12 1974
Education Can Help

C. Industry

1. Sector Program Paper - Industry R72-l1 1/72

Discussed by Board: 2/29/72, 3/7/72

2. Promotion of Domestic Construction Industries R73-177 7/73
in Developing Countries

Discussed by Board: 8/7/73

(Also listed in Category V)

3. The Non-Fuel Mineral Industry R73-258 11/73

Discussed by Board: 1/29/74
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Document Date of
Title Code Number Completion

4. Mineral Resources and the Oceans See M73-497 11/73

Distributed to Board for information: 8/27/73

(Also listed in Category IV)

5. Financing the Development of Small-Scale See M74-822 11/74
Industries (Staff Working

Distributed to Board for information: 12/11/74 Paper No. 191)

6. United Nations Revolving Fund for Natural Sec M75-722 10/75
Resources Exploration: A Status Report

Distributed to Board for information: 10/15/75

7. United Nations Law of the Sea Conference Sec M76-122 2/76
President's Memo sent to Board 2/27/76

Contents: Outlines the major legal issues
and the question of universal resources
of the seabed.

D. Population, Nutrition, Health

1. Four Papers on Population Planning Delivered SSM/A/70-10 4/70at Bellagio Conference

Recommended to Board by President at
Board meeting: 4/14/70

2. Sector Program Paper - Population R72-23 1/72
Discussed by Board: 2/15/72

3. Population Growth: Implications for Economic See M72-102 2/72
and Social Development

Distributed to Board for information: 2/18/72

4. Sector Program Paper - Nutrition Policy R73-247 10/73
Discussed by Board: 11/27/73

5. Population Policies and Economic Development Sec M74-507 7/74
Distributed to Board for information: 7/17/74 (Report No. 481)

6. Health Policy Paper R74-221 10/74
Discussed by Board: 12/5/74 (Reports Nos.

554 and 554A)
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Document Date of

Ti tie Code Number Completion

F. Public Utilities

1. Power Sector Program Paper R71-152 6/71

Discussed by Board: 8/10/71

2. Water Supply and Sewerage Sector Working Paper Sec M71-521 11/71

Distributed to Board for information: 11/8/71

3. Nuclear Power: Its Significance for the Sec M74-266 4/74

Developing World Sec M74-266/1

Distributed to Board for information: 4/19/74

4. Economic Evaluation of Public Utility Projects Sec M75-146 3/75

Discussed at Executive Directors' (Public Util-
ities Dept.

Seminar: 3/6/75 Guideline

Contents: The Demand Forecast, the Least Series No. 10)

Cost Solution, Measurement of the Benefits

of Public Utility Projects, Pricing Policy

and the Investment Decision, the Internal

Economic Return.

5. Village Water Supply See M75-491 3/75

Distributed to the Board: 6/30/75

6. Bank Assistance for Petroleum Development P04P76 2/76

Contents: Note on possible role for the

Bank in petroleum development.

F. Transportation

1. Transportation Sector Program Paper R71-244 11/71

Discussed by Board: 11/16/71

2. Bank Lending for Aviation Projects R72-88 4/72

Discussed by Board: 5/16/72

3. The Private Automobile - Considerations for Sec M73-428 7/73
Urban Transport Project and Study Preparation

Distributed to Board for information: 7/23/73
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Document Date of

Title Code Number Completion

4. Urban Transport Sector Paper R74-265 12/74

Discussed by Board: 1/28/75 (Report No. 603)

Contents: Current Urban Transport Conditions

in Developing Countries, the Prospectus for

Urban Transport, Rationalizing the Use of
Transport Facilities, the Promotion of Effi-
ciency and Coordination Among Transport

Agencies, Transport and Urban Form, Bank

Activities in the Urban Transport Sector.

5. Highway Sector Lending Sec M75-487 6/75

Distributed to Board for information: 6/27/75

6. Public Works as a Policy Instrument 106G76 3/76

Contents: Identification of circumstances
in which public works programs can be used
for reducing unemployment.

G. Telecommunications

1. Telecommunications Sector Program Paper R71-100 5/71

Discussed by Board: 8/10/71

2. Telecommunications Projects: Standardization Sec M73-432 7/73
and International Competitive Bidding

Distributed to Board for information: 7/24/73

H. Tourism

1. Tourism Sector Program Paper R72-78 4/72

Discussed by Board: 5/16/72

I. Urban Projects

1. Urbanization Sector Working Paper R72-93 5/72

Discussed by Board: 5/23/72 R72-93/1

2. The Challenge of Urban Growth to Governments Filed under: 2/73
and Private Enterprise 1972/74 Trans-

portation and
Urban Develop-
ment, Vol. IV
(Central Files)
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Document Date of
Title Code Number Completion

3. Sites and Services Projects Sec M74-239 4/74

Distributed to Board for information: 4/11/74

4, Housing Policy Paper R75-25 2/75

Discussed by Board: 1/28/75 (Report No. 617/617A)

5. Urban Employment and Poverty PRC/M/76-9 7/76

Contents: Provides estimate of extent of
the problem and indicates nature of
relationship between employment and urban
poverty.

J. Development Finance Companies

1. Some Reflections on the Bank's Experience with Economic 2/73
Development Finance Companies (Staff Working

Paper No. 145)

2. The World Bank Group's Role in Financial PRC/s/M/74-6 5/74
Development

3. Criteria for Economic Appraisal of DFC 101D74 6/74
Sub-projects

4. World Bank Assistance to Public DFCs PRC/s/C/74-20 10/74

5. Bank Policies on DFCs R75-172 8/75

Discussed by Board, 9/23/75

6. Employment Creation, Small Enterprise P02D76 6/76
Development, and the Role of Intermediaries

Contents: Role of intermediaries in
promoting small scale enterprises.

VTI. General Economic Papers

1. Development of African Private Enterprise See M71-574 12/71

Distributed to Board for information: 12/15/71

2. The Employment Problem and Bank Operations R72-94 4/72

Discussed by Board: 5/25/72
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Document Date of

Title Code Number Completion

3. Development Policy for Countries Highly R73-3 1/73
DepeTdent on Export of Primary Products

Discussed by Board: 1/30/73, 2/6/73, 2/13/73

Contents: Slow Growth of Agricultural Exports,
Exports, Associated Slowness of GNP Growth,
Access to Markets of Developed Countries,
Schemes to Compensate for Fluctuations in
Export Earnings, Schemes to Organize Commodity
Markets, Trade Between Developing Countries,
Bank Policies.

4. Bank/ECLA Study on Income Distribution Sec M73-279 5/73

Distributed to Board for information: 5/9/73

5. Prospects for the Developing Countries - Sec M74-489 7/74
An Analysis of the Effects of Recent Changes in (Report No. 477)
the World Economy on Growth Prospects and Capital
Requirements in the Developing Countries

Discussed by Board: 7/23/74

Contents: Changes in the World Economy 1960-1980,
Development of OPEC Countries, Adjustment Problems
of Developing Countries, Effects of Price Changes
on Capital Requirements, Sources of International
Capital.

6. Economic Integration Among Developing Countries PRC/s/C/74-14 9/74

7. Prospects for Developing Countries: 1976-1980 Sec M75-505 7/75

Discussed by Board: 7/31/75 (Report No. 802)

Contents: Changes in the World Economy,
Prospects of the Oil Exporting Countries,
the Adjustment Process in Develcping Countries,
Prospects for External Trade, Flows of External
Capital, Development Policies for 1976-1980.

8. Annual Review of Development Prospcts, 1976 114G76 6/76

Distributed to the Board: 8/6/76

9. World Bank's Approach to Interest Rate and PRC/M/76-8 7/76
Credit Allocation Issues

Contents: Role of interest rate policies

in mobilization of private savings and the
relationship between interest rate policies

and credit allocation policies and other
policies which influence private investment
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Annex I - Analytical Memoranda Prepared in Response to Pearson Commission
Recommendations

Recommendation Title Document Completion
Number(s) [Board Discussion Date) Code Number Date

7 IFC Policies R69-232 12/69

Board discussion: 9/10/70

9 Project Identification and Investment Promotion R69-232 12/69
Work

Board discussion: 9/10/70

10 Advice on Industrial and Foreign Investment R69-232 12/69
Policies

Board discussion: 9/10/70

15 Assistance to Development Banks, Industrial R69-232 12/69
Parks and Agricultural Credit Institutions

Board discussion: 9/3/70

16 Joint or Parallel Financing R69-232 12/69

Board discussion: 8/13/70

31 Need for Organizational Changes in IDA R69-232 12/69

Board discussion: 8/6/70

- Summary Analysis of Joint Financing Arrange- Sec 169-5hl 12/69
ments Referred to in A69-232

Distributed to Board for information: 12/12/69

12 Aid Co-ordination R70-16 2/70

Board discussion: 7/30/70, 8/4/70

25 Population Problems R70-16 2/70

Board discussion: 9/3/70

26 Education R70-16 2/70

Board discussion: 9/8/70
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Recommendation Title Document Completion

Number s) (Board Discussion Date) Code Number Date

28 Country Economic Reports R70-16 2/70

Board discussion: 7/30/70, 8/1/70

29 Blending of Loans and Credits for Single R70-16 2/70

Projects and Programs

Board discussion: 7/30/70, 8/h/70

19, 22, 24, 27 Research and Technical Assistance in Field Sec M70-92 3/70

Involving Agriculture

Board discussion: 7/23/70, 7/30/70, 9/3/70

11 Early Warning System R70-56 4/70

Board discussion: 7/23/70

20, 21 Financing for Technical Assistance R70-56 4/70

Board discussion: 8/13/70

4 Financing of Regional Trade Among Developing R70-69 4/70
Countries

Board discussion: 8/16/70

5 Refinancing of Export Credits, R70-69 4/70

Board discussion: 8/16/70

8 Bank Assistance in Appraising the Terms of R70-69 4/70

Export Credits

Board discussion: 7/23/70

3 Financing of Buffer Stocks R70-69 4/70

Board discussion: 8/16/70

1 Impact of New Productive Capacity on R70-6) 4/70
World Market Prices

Board discussion: 8/16/70

14 Debt Relief Operations R70-69 4/70

Board discussions: 8/4/70

30 Bpnk/Fund Collaboration R70-85 5/70

Board discussion: 8/3/70
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Recommendation Title Document Completion
Number(s) (Board Discussion Date) Code Number Date

6 Multilateral Investment Insurance R70-117 6/70

Board discussion: 6/17/70

13 Plans for Reaching Official Aid Targets R70-117 6/70

Board discussion: 6/17/70

32 Criteria for the Allocation of IDA Credits R70-117 6/70

Board discussion: 6/17/70

23 Research in the Field of Human Reproduction R70-137 7/70
and Fertility

Board diccussion: 7/30/70

2 Supplementary Finance R70-155 7/70

Board discussion: 8/13/70

33 Creation of Evaluation Machinery R70-13h 7/70

Board discussion: 8/6/70

17, 18 Financing of Local Currency Expenditures R70-234 12/70
and Program Lending

Board discussion: 1/19/71, 2/2/71
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Annex II - Papers for the Development Committee

Document Completion
Title Code Number Date

Prospects for the Special Trust Fund: Report to the R75-45 3/75
Development Committee

Discussed by Board: 4/8/75

Review of the Development Committee R76-179 7/76

President's Memorandum discussed by the
Board 7/13/76

Review of the Development Committee SecM76-545 t 7/76

President's Memorandum sent to the BoarQ for
information 7/28/76

Annex III - IFC Papers

Document Completion
Title Code Number Date

Industrial Protection IFC/ 7/72
Sec M472-21

Distributed to Board for information: 7/21/72




