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TELEGRAMMES : INCOMERC-PARIS ELEPHONE : ELYSEES 05-92 (SIX LIGNES)

CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE
38, COURS ALBERT I - PARIS Viil*

Piéces jointes : 1 Votre Référence : Notre Référence : 3 = 1171 Date: 1,VIT,TO58 mtp
Economic & Financial Policy Skis\\,
Dear Dave,

Commission on Foreign Investments and Economic Development

. I am enclosing herewith a preliminary draft resolution on Inter-
national Investments and Buropean Integration, which we feel might
usefully be considered by our Commission.

Before taking the matter any further, however, we are consulting
confidentially the Officers of the Commission who will be asked to
decide, at the morning meeting on July 1Oth, whether the idea is worth
pursuing and whether the draft should go before the full Commission
for preliminary discussion and then transmission for consideration to
our National Committees.

Best regards,

Sincerely yours,

.Walter Hill
kj” Secretary General
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CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE

38, COURS ALBERT I~ - PARIS Vili*

Economic & Financial Policy Document No, 111/78
RB 30,VI.I958 = mtp
(Original)

COMVISSION ON FOREIGN INVESTMENTS AND ECONOMIC DEVELOPMENT v3uw¢750
Meeting on 10th and 11lth July I958
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(Item V of the Provisional Agenda)
- see Document No. 111/71 -

Bepor®
of the Meeting of the Preparatory Committee for the Special Fund
(11th March - 15th April I958)

Under the Chairmanship of Ambassador Mohammad MIR KHAN (Pakistan), the Prepara-
tory Committee for the Special Fund held 20 meetings, all of which were closed except
for the opening meeting. This Committee was established under the terms of a 1957
General Assembly Resolution for the following purposes : 1. to define the basic fields
of assistance which the Special Fund should cover, and, within these fields, the types
of projects which should be eligible for assistance; 2. to define the administrative
and operational machinery to be recommended for the Special Fund, including such changes
as may be needed in the present legislation and procedures of the Expanded Programme of
Technical Assistance (EPTA); and 3. to ascertain the extent to which Governments would
be willing to contribute to the Special Fund.

Represented on this Committee were 16 Governments (Canada, Chile, Denmark, France,
Ghana, India, Japan, Mexico, Netherlands, Pakistan, Peru, USSR, United Arab Republic,
United Kingdom, United States and Yugoslavia. Representatives from the following
Agencies were present : ILO, FAO, UNESCO, WHO, IBRD, IMF, ICAQ, ITU, WMO and TAEA, The
UN Secretariat was represented by the Deputy Under-Secretary for Eenomic and Social
Affairs, the Director of the Bureau of Economic Affairs; the Director=General of TAA,
and the Executive Chairman of TAB.

A working group of 10 countries held a number of private meetings to reach agree-
ment on the most complex issues. This group was chaired by Mr. Gopala MENON (India)
and the countries participating were : Canada, Chile, France, Ghana, India, Japan,
Netherlands, United States, United Arab Republic (UAR) and Yugoslavia.

Critical Issues Involved

1+ Basic fields of assistance and types of projects

The Committee agreed that a set of guiding principles and criteria should be in-
cluded in its recommendations. The Fund should concentrate on relatively large pro-
jects in the fields of resources, including manpower, industry, agriculture, transport,
statistics, etc.. These projects could take the form of surveys, research and training,
pilot projects, etc.. The Committee felt that examples of types of projects scarcely
lent themselves to including in a legal text, and it was thus decided to append in an
Annex to the Report an illustrative list of such projects which were in no way intended
to limit or determine the Fund's operations.
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The Special Fund should be a separate entity, with consideration given ¢ to the
urgency of the needs of the requesting countries; to facilitating new capital investment;
and to extending projects beyond one year and covering more than one country if necessary.

,  The Fund should not be a mere expansion of the EPTA. There was general agreement
that the Special Fund and the EPTA were closely related and should be mutually supportirg.
In this connexion three specific issues were considered : a) that appropriate provision
be made for an exchange of currencies between the EPTA and the Special Fund; b) there
should be a provision for the Managing Director of the Special Fund and the Executive
Chairman of TAB to enter into an agreement regarding the role of the resident represent=
- atives in the work of the Fund; and ¢) the Fund's Director should attend meetings of TAB.
On the latter point, a draft resolution was submitted for the consideration of that ses-
sion of ECOSOC which would meet after the Fund was established., The draft proposal sug-
gested that the Managing Director of the Special Fund be entitled to attend meetings of
TAB, in order to ensure fullest co-ordination between the two operations. The Committee
felt that while in the initial period of the Fund's operations, no further legislative
or procedural changes in the EPTA appeared necessary, such changes may be required as
arrangements for cooperation between the two programs are further developed.

Sl .~ Administrative and Operational Machinery and Procedures

The suggestion was made that arrangements might be explored for obtaining an
‘allocation from the regular UN budget to cover the administrative budget of the Fund or
" for financing this budget on the same basis of assessments as exist for the regular UN
" budget. Projects shall be undertaken only at the request of a Government or Governments
eligible to participate in the Fund, and projects shall be executed wherever possible by
the UN, Financial resources shall be from voluntary contributions by Governments growing
out of an annual pledging conference. :

The USSR favoured loans, while the US preferred grants-in-aid as the better finan-
cing procedure. A compromise formulation was worked out "authorizing the Governing
Council to consider allocating part of the resources of the Fund for assistance on a
refundable basis at the request of Governments for projects, within the terms of refer-

" ence of the Special Fund."

Opinion was divided regarding the UN organ which should elect the members of
the Governing Council. The underdeveloped countries were strongly in favour of the General
Assembly as the elective organ, while countries like France, UK and US were equally firm
that ECOSOC should elect the:members of the Governing Council. Other members saw advant=
ages on both sides. There was also considerable debate regarding the Managing Director's
staff. An Indian proposal amended by the Netherlands was finally adopted which stated
that the staff should be selected by or in consultation with the Managing Director on
the basis of their special competence. With respect to the establishing of a Consult-
ative Board, there was also disagreement. Countries like Ghana, India, Mexico, UAR,
USSR and Yugoslavia felt such a Board was not necessary, while Canada, France, Nether-
lands, UK and US favoured its establishment. ; :

In a roll call vote on 14 April it was finally decided that the members of the
Governing Council should be elected by ECOSOC, rather than the General Assembly. Those
in favour of ECOSOC were 8 (Canada, Denmark, France, Japan, Netherlands, Pakistan, UK,
US), while 6 were opposed (India, Chana, Yugoslavia, UAR, USSR, Peru) and 2 countries

- abstained (Chile, Mexico). :

Thus three main organs were established, subject to final ECOSOC and General As-
sembly approval

a) Governing Council consisting of 18 countries to be elected by ECOSCC for a term of
3 years, subject to re-election. This Council shall provide general policy guidance
and exercise immediate governmental control of the policies and operations of the
Special Fund. This Council shall normally meet twice yearly. Decisions on important
questions like policy, allocation of funds and approval of projects will be made by a
2/3rds majority vote.
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. b) Consultative Board will be composed of 3 persons : the UN Secretary-General; the
Executive Chairman of TAB; and the President of the IBRD., It will advise the Managing
- Direetor, - : el

¢) Managing Director and his Small Staff shall have overall responsibility for the
operations of the Special Fund. The Managing Director shall be appointed by the Secre=-
tary-General of the UN, after consultation with the Governing Council, and subject to
confirmation by the General Assembly of the UN. His term of office shall be 4 years,
with eligibility for re~appointment. : i

S Contributions

Only 26 Governments replied to this question; and of these replies only three :

* the Netherlands, Turkey and the US, gave precise indications of the extent of their
‘possible contributions to the Special Fund. The Netherlands indicated it was provision-
ally considering a contribution of approximately~§ 3.6 millions, but a final decision
would be subject to parliamentary approval, after the Fund was established. Turkey
stated that its contribution percentage-wise would not be over the percentage represent-
ed by her present EPTA share of ¢ 210,000, subject to approval by the Turkish Grand
National Assembly, The US spoke of meking available g 38 millions in I959 for the
Special Fund, which was the figure requested from the US Congress.

Canada stated it would be in a position to offer tangible support, provided the
Committee agreed on the way in which the program would develop, and provided that the
organisational arrangements would lead to sound and carefully executed projects. China,
Dominican Republic, France, Israel, Ghana, Japan, Mexico, Morocco, Norway, Poland,Sweden,
Switzerland and Yugoslavia felt they were not in a position to indicate their contrib-
utions at present, but that consideration would be given at the appropriate time, Cambo-
dia, Ceylon and the Philippines said they could only consider a token contribution,
Austria, Finland, Jordan, Republic of Korea, New Zzaland and Portugal stated they would
be unable to contribute at present. 1 '

In view of this information, the Committee concluded it could not carry out this
part of its mandate and decided to request the UN Secretary-General to transmit its
report to States Members of the UN or members of its Specialized Agencies or of the TAEA,
and to invite Governments to provide as precise information as possible as to the extent
of their willingness to make contributions, The Committee also decided to request the
Secretary-General to bring to the attention of Governments the desirability of making
the highest possible contributions. The hope was expressed that for I959 an amount of
at least § 100 millions would be available for the Fund's operations, The Committee
suggested that the Special Fund study methods of encouraging donations from non-govern-
mental sources, such as foundations. ’

Adoption of Report and Recommendations

The Committee felt it would be useful to present its recommerdations in a form
which would facilitate their inclusion in a draft resolution when ECOSOC. considered the
report in Geneva next month. The report with its recommendations was approved with one
abstention (USSR) on 15th April.

The USSR Representative stated that. the Special Fund should form the nucleus of a
SUNFED. - He pointed out that he had abstained because all countries wishing to particip-
ate in the Fund should be free to do so. Moreover contributions should be voluntary
and payable in local currency or in kind; loans should be granted on advantageous terms
as a form of assistance from the Fund to underdeveloped countries; the Fund should be
an independent UN organ and not subordinate to the IBRD; and private interests should
‘be excluded from the Fund's activities.

ICC Observer : Roberta M. LUSARDI (ICC's permanent representative at United
Nations, New York). ) et :
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s ‘ June 9, 1958

Dear Walter, »
Thank you for your letter of June L, 1958,
enclosing the papers for the meeting of
Commission on Foreipgn Investments and your
Development on July 10 - 11, Economic

Inpluudngtobcinhrundq or so
before the 10th, but in any event to B
unuum»mm-wm.ah.. :
Johmie Miller or Enrique Lopes-Herrarte, or
both 1f they are avellable.

I am looking forward to seelng you.
Yours sincerely,
(Signed) Davidson Sommeis

Vice President

Hr, Walter Hi11

Secretary Ueneral

International Chamber of Commerce
Ja' Cours Albert I

Paris, France

DS /mec
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TELEGRAMMES : INCOMERC-PARIS TE.  IONE : ELYSEES 05-92 (SIX LIGNES)

CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE
38, COURS ALBERT I+ - PARIS VIiI*

Piéces jointes : 1 Votre Référence : Notre Référence : WH = 111 Date : 4, VI. 1958 as

Dear Dave,

Here are the papers for the meeting of cur Commission on
Foreign Investments and Economic Development in July 10-11,

As you will see from the Agenda, the Commission is taking
up the subject of development banks and will discuss it on the basis
of a first memorandum to be drawn up by Prof, Kuin, Economic
Adviser to Unilever N,V, and Rapporteur?the ICC Colmmission on
Foreign Investments and Economic Development,

I imagine his memorandum will be based largely on Mr,
Diamond's report to which Mr, Black has drawn my attention, In view
of the Bank's initiatives in this field, I am sure the Commission will
welcome your views, In any case, I will send you a copy of the memo-
randum before the meeting,

I am looking forward to seeing you again,

Yours sincerely,

]
SRR
W 9y !
Walter Hill
Secretary General
;//

Mr, Davidson SOMMERS
Vice-President I.B,R,D,
1818 H Street
WASHINGTON D,C,

aca4 . Kb/ i/5Y
o
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Yay 22, 1958

Lear VWalter: )

I was interested to receive the State
ment on the Monetary Problems of the European
Economic Commnity, adopted by the Council of
the International Chamber of Commerce at its
90th Session, I have passed on to the staff
the copies you sent with your letter of May 13th V~
and don't believe any additional copies are ree
quired but if they are I shall let you know.

Best regards.

Sincerely yours,
Mr, Welter Hill
Secretary General

Internationsl Chamber of Commerce
36, Cours Albert ler

Paris, VIII

France

mel

e



CABLES : INCOMERC - PARIS ! ' TELEPHONE : ELYSEES 05-92 (SIX LINES)

INTERNATIONAL CHAMBER OF COMMERCE

INDUSTRY - BANKING - TRADE - TRANSPORT)) /| ¢ -y
HEADQUARTERS
38, COURS ALBERT I* - PARIS, VIil®
Emcl: 4 Your Ref.: Our Ref.: RB = 8T0 Date: I3.,V.I958 mtp

Serretary General

Dear Gene,

I am sure you will be interested in receiving the enclosed
j@* B e Statement (two copies in English and in French) on the Monetary Problems
= of the European Economic Community, adopted by the Council of the Inter-
K% 0 pe national Chamber of Commerce at its 90th Session on 6th-7th May I958.

The Statement was drawn up by our Commission on Commercial and
Monetary Policy, under the Chairmanship of Mr. Maurice FRERE.

Please let me know if you would like additional copies of this
Document. (No., 100/83)

With best personal regards,

Yours sincerely,

{

Wk

Walter Hill
Secret§t§ General

/

JMr, Eugene R. BLACK, President,
International Bank for
Reconstruction and Development
1818 H Street, N.W,

WASHINGTON 25 D.C.

USA

‘ATR MAIL

All communications to be addressed to the Secretary General.
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LE..C,

INTERNATIONAL BANK FO. Pors € R

RECONSTRUCTION AND DEVELOPMENT po\\ﬁm&.
WASHINGTON 25, D. C.

TELEPHONE BABYLONE 17-10 casLeE Appress: INTBAFRAB PARIS

PLEASE REPLY TO
PARIS OFFICE : 67, RUE DE LILLE
PARIS (7E) - FRANCE

June 12, 1957

Mr. S.R. Cope

Director of Operations - Europe,
Africa and Australasia

International Bank for Reconstruction
and Development

Washington, D.C.

Dear Raymond:

Many thanks for letting me see this. I
remember Dr. Pollems and his speech well. It
was delivered with full recognition of its
dramatic power - and a summer shower at the
points he wanted to emphasize.

That speech was probably more worth going
all the way to Naples to deliver than I sus-
pected at the time. The fact that there was
a counter-attraction in the form of a trip to
Capri (which I would certainly have chosen)
made me wonder whether anyone would come to
listen. But quite half-a-dozen people have
written or spoken to me about it since. So
I suppose it was worth it.

Yours ever,

John Duncsn Miller
Encl. Special Representative in Europe
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’ / g ¥ FERNSPRECHER: 8771

Mr. Eugene R B L & ¢ Kk FERNSCHREIBER: 0858 2857
President % DRAHTANSCHRIFT: Deutschbank
International Bank for Reconstruction POSTSCHECKKONTO: Kol 14900
and Develo pme nt LANDESZENTRALBANK-GIROKONTO:
Disseldorf 36/241
1818 H Street, N.W., ' /NA POSTSCHLIESSFACH: 14 035

Washington 25, D.Ce ’f(dﬂdﬂﬂw’”
' US A

Bei Beantwortung bitte angeben Ihre Nachricht vom Ihre Zeichen DUSSELDORF Konigsallee 45/47

Dear Mr.Black:

You will certainly know that the xvith Congress of the International
Chamber of Commerce met from the 6th to the 10th of this month in
Naples, Italy, where among others Mr.John D.Miller, who took the place
of Mr.Davidson C.Sommers, made a very enlightening speech on "Achieve-
ments and Perspectives of the World Bank and International Finance
Corporation",

Regarding other subjects in the Programme of meetings, i.es
"International Cooperation for Economic Development"

I was requested as a member of the German Delegation to make a contri-

bution to the general discussion. From the enclosed copy of my speech

you will see:

a) that we greatly appreciate the help of the World Bank,

b) that we in Germany feel worried about the growing extension of
suppliers' credits and

c) that capital goods deliveries should not be agreed to in the
absence of a proportionate advance payment.

e also regret that Western solidarity does not cover such topics as
the credit boycotting of countries which deliberately disregard their
contractual payment obligations, as for instance Indonesia. From press
reports published in this country we learn that both the Eximbank in
Washington and the International Cooperation Administration think it
advisable to extend large credits to Indonesia, though this country

P

AUFSICHTSRATSVORSITZER: Oswald Résler

VORSTAND: Hermann J. Abs - Erich Bechtolf - Dr Robert Frowein - Fritz Gréning - Dr Hans Janberg + Dr Karl Klasen - Dr Clemens Plassmann - Jean Baptist Rath - Dr Walter Tron - Franz Heinrich Ulrich
stelivertretend : Heinz Osterwind



flatly refused to pay to the Netherlands the 3.5 billion Dutch
Guilders they owe on an interstate contractual basis. The fact
that the Soviets have now also promised capital goods and credits

to Indonesia should not be a reason for the USA to overlook this
repudiation,

We here in Western Germany look up to the World Bank as a tower
of strength in international financing business. Its rrinciples;
as expressed by you in your speech of April 18th before the UNO,
are fully subscribed to here, and followed in all our dealings.

Please help us in the questions of:

(i) a limitation of suppliers' credits,

(ii) the establishment of adequate advance payments in connection
with the delivery of capital goods, and

(iii) the education of governments which are not willing to
meet their contractual obligations.

Believe me to be, dear Mr.Blacky

Yours fai 1ly,

Wltvees

(Dr.H.Pollems)

i

T,

Dhgans £ )
My T 4

3

8d
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International Chember of Commerce, Naples (Italy)

Tuesday, Tth May,1957 - General Meeting

®International Cooperstion for Economic Developme nt"

General Discussion: Address of Mr.Helmut Pollems/Germany,

Director, Deutsche Bank AG,Diisseldorf.
The members of the German Delegation have been greatly interested by
the preceding speeches on international co-operation with a view %o
ensuring economic development. They wish to place on record their
willingness to work within the European Cormunity, and to take their
share of the tasks awaiting the Western World. The Federal Republic
of Germany recognises without reserve how essential it is that she,
to0, should stand ready with good advice and practical assistance if
peace is to be maintained and a reasonable standard of well-being
reached by all nations, particularly by those which are as yet under
developed.

Many steps for which gratitude is due have been taken ftowards this
most admirable common goal by that great nation, the United States of
America. The Marshall Plan was followed by the Point IV Programme,
and there were others. But of all these measures the most efficient,
the most natural and the most suited to all requirements seems to us
to be the immense help, given by the Horld Bank (International Bank
for Reconstruction and Development) through its credits. We have now
been able to observe its activities for over ten years. During this
period its carefully-considered principles, the incomparable finan-
eial power of its international backing and the wisdom of its leader-
ghip have time and again been proved.

The World Bank has been successful in procuring the capital sums it
requires on the capital markets of the world, in the first place of
course on the United States capital market. An interesting develop-
ment, and one which speaks well for the flexibility of its control,
is that in September,1956 it memaged to secure from the Swiss Goverm-
ment, in other words from the Government of a non-member country,
the sum of 200 million Swiss francs for the space of five years.

In the Pederal Republic of Germany transactions of this type for the
benefit of the credit funds of the World Bank are not possible,

i
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because Government money is not available for this purpose, and be-
cause the capital rarket in Western Germany must reckon for the time
being with rates of interest which cannot be calculated in the finan-
cing of capital goods investmenis

The export figures for the Pederal Republic of Cermeny have risen from
22 billion Marks in 1954 to 26 billion Marks in 1955 and 31 biliion
Marks in 1956,

In this connection,we are greatly concerned at the steady increase in
credits granted by suppliers to purchasers in regard tc the delivery
of capital goods to foreign countries. The President of the World Bank
uttered an earnest plea in September,1954 against the extension of
this type of credit in world trade. We, too, wish to issue a warning
before this Assembly against the further raising of the gums involved,
and also against the further extension of periods for payment. We wish
especially to plead before this Assembly that capital goods deliveries
of this nature should not be agreed to in the absence of a proportion-
ate advance payment, a condition which is essential for many reasons.
It is plain that the supplier must receive suitable down-payments to
enable him to cover his initial expenditure on raw materials, wages
and general expenses, The purchaser must understand that any request
that advance payments be dispensed with strikes an unhealthy nste in
these transactions.

The achievements of West German Banks in the financing of exports are
evident from the founding of an Export Credit Company which has contri-
buted a great deal towards facilitating long-term exports to meet the -~
needs of under-developed countries, and uses for this purpose the

loans it obtains from the banks. This foundation was arranged through

a combined group of the more important banks and bankers, and it is
worthy of note that the contribution made by the three blg German

joint stock banks amounts to some 70% of the total. This scheme,which
dates back to 1952, has proved by its very success that it is possible,
even in the complete absence of a capital market, to provide by the

use of bank funds & considerable measure of financial support for sup-
plies to under~developed countries, and that without infringing the
principles of conservative and healthy banking policy.

We know, however, that the most essential needs of underdeveloped
countries are not exclusively met by the delivery of capital goods
in the cause of international co-operation towards economic develop-
ment. Western Germany is well aware that these deliveries must be
: P



supported by the training of specialists, the despatch of experts,
and the supplying of scientifiec and technical educational staff, and
she has already promised assistance in numerous agreements with

the most varied countries,

It should however be remembered that a great deal of reflection and
caution must go into all these activities. Not all the plans and
wiches of the under-developed countries can be met, for often enough
they go too far.

The Western world has taken on a tremendous responsibility through
this co-operation. The under-developed countries, which dream of
catching up within a few years with the growth of the great in-
dustirial states, are apt to run into danger by being in too great

& hurry to invest, and by exceeding the capacity of their eCOonomy «
The fulfilment of their lisbilities towards the outer world which

is thus forced on them must of necessity react powerfully on their
internal situation. This may cause serious disturbences, which
Justify anxiety as to whether the well-established rights of foreign
investors and credit-givers are im all circumstances properly pro= ,
tected. In spite of all goodwill and desire to help, it must always
be a basie principle to examine from the roots upward the borrowing
power of sny country, be it developed or not, and carefully to con-
sider the priority of investments, as indeed the World Bamk is in
the habit of doing from the beginning when granting credit, and

that with the greatest mastery.
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E. Lopesz-Herrarte

I.C.C. Congress in Naples
May 6-10, 1957

During the session of the XIVI Congress of the International Chamber
of Commerce recently held in Naples, various matters of interest both to
the Bank and IFC were discussed.

Of special interest were the meetings dedicated to the discussions
of International Cooperation for Economic Development and to the Problems
of Development in Less Developed Countries.

In the course of these meetings several participants spoke of the
role of public financing through governments to foster economic development,
and the worthwhile accamplishments of the IBRD in this field, However, most
of the participants emphasized the need to stimulate private investment as
the real means to carry out fruitfully the development of less developed
countries,

During the general discussion of these problems almost all the
participants expressed high hopes on the future activities of IFC, and the
place it should occupy towards improving the climate for private investment
in less developed countries. Some of the speakers, however, expressed some
misgivings about the extent and nature of assistance to be expected from
IFC, For instance a delegate from Pakistan mentioned the difficulties which
could affect investors through IFC due to foreign exchange restrictions and
limitations. My feeling was that his statement was based mostly on lack of
information on the procedures for investment being adopted by IFGC.

Mr. Reyes of the Philippines expressed confidence on the future of
IFC in Asia and expressed the hope to have representatives of IFC at a
Round Table on Private Investment which the Asian Chapter of ICC will sponsor
in the fall of 1958.

Before the session of the Congress in Naples, the Council of ICC
met in Rome to prepare a number of statements which could be incorporated in
resolutions for adoption later by the Congress.

Among these statements adopted by the Council was the following:

The International Chamber of Commerce warmly supports the re-
commendation adopted the Economic and Soeial Council of the
United Nations (ECOSOC) on 9th August 1956, urging "governments
of capital-exporting and capital-importing countries alike to
continue their efforts to develop international confidence con=-
ducive to private investment, in conformity with the prineciples
of the Charter of the United Nations...".



In the past year, however, the confidence of private inves-
tors in the security of foreign ventures has been severely
shaken, and it is imperative that steps be taken to restore
that confidence, since without it the flow of private funds
to many projects essential to economic development may tend
to dry up.

The ICC therefore proposes that the Economic and Social
Council, in concert with the International Bank for Recon=-
struction and Development (IBRD) and the International
Finance Corporation (IFC), call a conference, bringing to-
gether investing and lending institutions and development
authorities and other groups interested in economic develop=-
ment through private investment, with a view to drawing up

a model international convention, laying down the fundamental
principles which should govern fair and non-diseriminatory
treatment of international private investments al the lines
of the Code issued by the ICC in 1949 (Brochure 129). Such a
model convention should provide for agreed methods of arbi-
tration to deal with any failure to honour the agreements con-
cluded,

In order to lend every possible assistance to this conference,
the ICC will continue to study this important question and will
transmit its conclusions in due course to the governments and
international bodies concerned.

The purpose of this model convention would be to furnish a

basis either for unilateral action by governments of capital-
~ importing countries through domestic legislation, or for

bilateral agreements between individual capital-importing

and capital-exporting countries, or for multilateral agree-

ments between groups of like-minded countries.

Agreements, whether bilateral or multilateral, arising out of

a model convention of this kind, would be of inestimable value
to capitale-importing countries as well as to investors. By
making clear in advance in an agreed and binding form under
United Nation's auspices the treatment to be applied to foreign
capital in their territories, the former would improve their
prospects of attracting capital from overseas. At the same
time, investors would be in a better position to assess some

at least of the non-economic risks involved in a particular
area.

I was informed that this statement was adopted on the strong recommenda-
tion of the European members of the Couneil, and that other sectors had not
been very enthusiastic in their support. I had therefore a long conversation
with Sir Jeremy Raisman to obtain further information from him, and to try to
dissuade him and his group from pressing this proposal for adoption by the
Congress. After a frank exchange of views he agreed to abstain from pressing
this proposal for the time being, and discuss it with Mr, I1iff in London
later in May. I feel confident that the European group is well convinced of
the futility of pressing this proposal at this time,

EL-Hses ces Central Files L/



May 13, 1957

Dear Johnnie, RSTE
Thank you very much fér your lef%er about the

I.C.C. Conference and particularly for going to bat

for me, I was sorry to have to miss out on this oec-

casion,

Yours sincerely,

5 /i ee

Davidson Sommers

Mr, John Duncan Miller
Paris Office

DS/km
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INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT
WASHINGTON 25, D. C.

BABYLONE 17-10 casLE Appress: INTBAFRAD PARIS

PLEASE REPLY TO
PARIS OFFICE: 67, RUE DE LILLE
PARIS (7E) - FRANCE

May 9, 1957

Mr. Davidson Sommers, Vice President

International Bank for Reconstruction
and Development

Washington, D.C.

Dear Dave:

I went to Naples and delivered your speech to the
best of my ability, which was probably not very great.
I must say, however, that whoever wrote 1t had done a
very good job in making it easy to read.

The later discussion, which went on about two hours,
was more interesting than I had expected. As soon as I
had finished a Yugoslav (what the Yugoslavs are doing in
the ICC I cannot make out) started and I braced myself
for an attack which never came. There was only one slight
and not unfriendly reference to us. A German then paild us
a flowery tribute saying that the Marshall Plan, Point
Four and other such programs had been important but that,
in his view, they were nothing compared to the Bank which
was by far the most important post-war economic development.
His sentiments were then endorsed by a Japanese (more like
a stage Japanese than anything I have ever heard) who added,
however, that he would like to " jcommend that the Bank
should take more lisks".

After that we got among the under-developed countries.
A Pakistani, the Managing Director of a cotton mill, was
very earnest and worried that, despite all the plans,
programs and talk about helping the under-developed coun-
tries, the gap between the standards of living of the
developed and under-developed groups was widening, not
narrowing. If this went on the prospects for private
enterprise in the under-developed countries was gloomy.
He and his friends had had great hopes of the IFC but he
was now disappointed because he did not think any private
enterprise in Pakistan would be able to take on a dollar
liability.
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An Indonesian then said that his country had been
somewhat disappointed in its dealings with the Bank
because "the procedures leading up to a loan were too
Piglidh.,

Finally we got the best speech of the day from an
Indian, Vaidya, the Managing Director of the National
Electrical Industries. He did not mention the Bank but
what he had to say deserved attention from that partic-
ular audience. He had listened, he said, to many state-
ments from members in the capital-exporting countries,
all expressing belief in the private enterprise system,
but he would like to ask them what they were doing to
help the private enterprise system survive in the
capital-importing countries. Did they not realise what
they could and should do to help? For two centuries
venture capital had come into India without reference to
governments but during the last few years there had been
a8 growing tendency for the large industries in the capital-
exporting countries to deal exclusively with the govermments
in the capital-importing countries and to take no notice of
private enterprise. They were thereby making the position
of private enterprise more difficult and encouraging the
ascendency of State capitalism, in which they did not
believe, because they could get orders that way with
government guarantees and no risk., This seemed to me a
point well taken and an odd one to come from a represent-
ative of nationalised industry.

The rest of that session was of little interest ( a
lot of talk about the nationalisation of the Canal) but a
problem had arisen before I got there - a resolution
recommending that we should get together with ECOSOC - on
which I am writing to Bill Il1liff.

Yours ever,

K \\
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TO: PIERRE VASSEUR
SECRETARY-GENERAL
INCOMERC
PARIS
COUNTRY ( FRANCE
TEXT: DEEPLY REGRET DAVIDSON SOMMERS PREVENTED BY EXTREME PRESSURE
Cable No. OF WORK FROM ATTENDING YOUR NAPLES MEETING STOP BANK WILL

OF COURSE BE REPRESENTED AT MEETING BY LOPEZ-HERRARTE STOP
SOMMERS HAD PREPARED A SPEECH WHICH IF YOU WISH COULD BE
DELIVERED BY JOHN DUNCAN MILLER BANK SPECIAL REPRESENTATIVE
IN EUROPE STOP THIS SUGGESTION IS MADE ONLY TO SUIT YOUR
CONVENIENCE STOP SOMMERS WOULD NOT MIND AT ALL IF YOU

DECIDED TO DROP THIS ITEM FROM YOUR AGENDA

GEORGE YOUNG
Signed: INTBAFRAD

AUTHORIZED BY:

SIGNATURE:

NAME: George R, Young G? F For Use by Archives Division
DEPT: Office of Information\o . . Checked for Dispatch

GRY:ap
ORIGINAL (File Copy)
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GUIDE FOR PREPARING OUTGOING WIRES

1. Class of Service
Type in class of service desired. Each class is described as follows:

Letter Telegram Letter telegrams are normally delivered the morning after day of despatch. The cost
is half the cost of full rate messages with a minumum charge for 22 words including
address and text.

Full Rate Full rate messages are nommally transmitted and delivered immediately. There is a
minimum charge for 5 words, including address and text.

IBF Gouvt. This is a preferential rate extended to the Bank by some of its member countries.
Messages are sent at full rate speed and at about half the cost. This rate normally
should be used whenever available. It is at present available for the following

countries:

Bolivia Cuba Guatemala *Peru

Brazil Dominican Republic Honduras * Syria

Burma E cuador Jordan Uruguay

Chile El Salvador * Lebanon Venezuela
* China * Ethiopia Nicaragua Yugoslavia

Colombia * France Pakistan

Costa Rica Greece Panama

* In-these countries the letter telegram rate is lower than IBF government rate and
should be used for messages when immediate transmission is not required.

Code Code messages are transmitted at full rate (or IBF Govt.) speed and cost. This rate
should be used only for confidential messages to staff members having a code with
them. ;

Day Letter Day letters are delivered during the day of transmission and should be used only for

messages in the United States and to Mexico and Canada. There is a minimum
charge for 50 words in text.

Teletype To be used only for messages to the New York Office, United Nations, and certain
commercial firms. For information, call Cable Post (Ext. 2008).

2. Address

Use only last name of addressee and cable address whenever possible. The Bank cable address
“INTBAFRAD” is registered in Paris, Beirut, Rio de Janeiro, Bogota, and Guatemala City. The name
of the country of destination must always be added. (No charge is made for the name of a country).

3. Text

Messages to Bank Missions and to Resident Representatives should be numbered. These numbers may
be obtained by calling Ext. 2008.

Type text in capital letters and double space between lines. The text should be edited to elirinate
unnecessary words and unnecessary punctuation. If punctuation is needed, spell out the words “Comma,”
“S ”

top, ! ete.

Use common abbreviations whenever possible, i.e. reourlet, reurfive, etc. Write as one word hyphenated
; e
words, hyphenated names, and certain two-word groups, e.g. Airmail, Newyork, enduse.

4. Signature

Type in last name of sender. Use INTBAFRAD as part of the signature only when addressee does not
know the address of the sender.

S. Authorization

Type in name and department of staff member authorizing message and have authorizing staff member
sign the original (pink copy). A list of authorized signatures is kept in the cable office.

Forward messages in triplicate in a cable envelope to Room 210 for despatch. The cable service is open
from 9:00 a.m. to 5:45 p.m. on working days. Special arrangements should be made for the despatch of
of cables outside of these hours. B
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ANYﬂngUESTlONS REGARDING INCOMING AND OUTGOING WIRES SHOULD BE REFERRED TO THE
CABGL/E POST, EXT. 2008.
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February 14, 1957

Dear Mr. Vasseur:

In his absence Mr, Black we to acknowledge
with thanks your lestter of y & about the biennial

ICC meeting in Naples.

Mr. Black regrets that he, himgelf, will not be able
to be in FEurope at the time of your meeting. ie suggests,
however, that the Bank could be represented by kr. Davidson
Sommers, Viee President of the Bank and General Counsel of
the International Finance Corporation, Since Mr. Sommers
is an officer of both Corporations, he would speak for both.

If this arrangement sults you, would you plesse let
us know?

Sincerely yours,

Harold N. Oraves, Jr.
Director, Office of Information

Mr. Pierre Vaaseur
Seeretary Ceneral
International Chamber of Commerce
38, Cours Albert 1
PARIS VIII, FRANCE

HHG/ S8
aoos  Hessrs. Blaek, Sonmers,

Garner
Hofitterick



TELEGRAMMES : INCOMERC-PARIS EPHONE : ELYSEES 05-92 (SIX LIGNES)
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CHAMBRE DE COMMERCE INTERNATIONALE _
INTERNATIONAL CHAMBER OF COMMERCE ffu
38, COURS ALBERT I - PARIS VIl 211 REC’D

Votre Référence : Notre Référence : RBeB Q=X VI=VI Date: {,TT «J957 = mtp

Technical Services

PAR AVION
A NS
AIR MAIL

Dear Mr. Black,

XVIth Congress of the ICC - Naples

The International Bank will be receiving shortly an official invitation
to the XVIth Congress of the International Chamber of Commerce, which is to
take pilace in Naples from 6th to 10th Mey I957. But I am writing you this more
personal word now, in order to give you some advance indications of our plans
insofar as these relate to the Bank,

As you will see from the enclosed leaflet on the Congress, the General
Meeting on Wednesday afternoon 8th May has been set aside for a discussion of
the broad theme of "Internatiomal Cooperation for Economic Development",

Under this heading, we have inclided as one of the main subjects of discussion
the item : The I.B.R.D. and the I.F.C.: achievements and perspectives. In
placing this item on the agenda, we had in mind of course an introductory
speech by an official representative of the I.B.R.D. or the I.F.C.

Is there any possibility that, in spite of the great pressure upon
your time, you yourself could personally undertake to represent the I.B.R.D.
on that occasion and deliver the introductory address in question ? It would
be a great pleasure and privilege for our congressists to hear a review of
I.B.R.D. achievements and plans from its President and would certainly lead
bo an interesting and lively discussion.

If it is out of the question for you to come to Naples personally
for our Congress, we should appreciate it if one of the leading members of
your staff or of the I.F.C. could attend and speak on your behalf. At our
last tWwo Congresses, the speeches delivered by Mr. ILIFF and Mr., Russell
DORR were keenly appreciated by the delegates.

The introductory speeches at our Congress are limited to a maximum
of fifteen mimites under the rules of procedure, but in view of the importance
of the subject treated we should be happy to give your speaker more leeway if
he requires it,

asccecoe

Mr. Eugene R. BLACK,
President,

International Bank for
Reconstruction and Development
WASHINGTON D.C.

UOS.A.
AIR MATL

ol Tl A4,



ICC -2 - Mr. Eugene S. BLACK

I should be grateful for a reply to this letter at your earliest
possible convenience, as We are planning to announce the names of the
principal Congress Speakers in the very near future.

Trusting that my most optimistic hopes will be realised and that I
shall have the pleasure of welcoming you personally in Naples,

Yours very sincerely,

Pierre Vasseur
Secretary General
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¥ CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE
38, Cours Albert 1 Paris VIII
Mr. Eugene R, Black Reference RB=-800-XVI-VI
President _
International Bank for Date 6/I1/1957

Reconstruction and Development
WASHINGTON D.C. '

Dear Mr. Black,

XVIth Congress of the ICC - Naples

The International Bank will be receiving shortly an official invitation
to the XVIth Congress of the International Chamber of Commerce, which is to
take place in Naples from 6th to 10th Ma, 1251: But T am writing you this
more personal word now, in order to give you some advance indications of
our plans insofar as these relate to the Bank.

As you will see from the enclosed leaflet on the Congress, the General
Meeting on Wednesday afternoon 8th May has been set aside for a discussion
of the broad theme of "International Cooperation for Economic Development",
Under this heading, we have included as one of the main subjects of discussion
the item: The I.B.R.D. and the I.F.C.: achievements and perspectives. In
placing this item on the agenda, we had in mind of course an introductory
speech by an official representative of the I.B.R.D. or the I.F.C.

Is there any possibility that, in spite of the great pressure upon
your time, you yourself could personally undertake to represent the I.B.R.D.
on that occasion and deliver the introductory address in question? It
would be a great pleasure and privilege for our congressists to hear a review
of I.B.R.D. achievements and plans from its President and would certainly
lead to an interesting and lively discussion.

If it is out of the question for you to come to Naples personally
for our Congress, we should appreciate it if one of the leading members of
your staff or of the I.F.C, could attend and speak on your behalf, At our
last two Congresses, the speeches delivered by Mr. Iliff and Mr. Russell Dorr
were keenly appreciated by the delegates.

The introductory speeches at our Congress are limited to a maximum
of fifteen minutes under the rules of procedure, but in view of the importance

of the subject treated we should be happy to give your speaker more leeway if he

requires it.

I should be grateful for a reply to this letter at your earliest possible
convenience, as we are planning to announce the names of the principal
Congress Speakers in the very near future.

Trusting that my most optimistic hopes will be realised and that I
shall have the pleasure of welcoming you personally in Naples,

Yours very sincerely,

(Signed) Pierre Vasseur, Secretary General



0
P
b 4 CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE
38, Cours Albert 1 Paris VIII
Mr, Eugene R. Black Reference RB=800«XVI-VI
President
International Bank for Date 6/II1/1957

Reconstruction and Development
WASHINGTON D.C. _

Dear lMr. Black,

XVIth Congress of the ICC - Naples

The International Bank will be receiving shortly an official invitation
to the XVIth Congress of the International Chamber of Commerce, which is to
take place in Naples from 6th to 10th May 1957. But I am writing you this
more personal word now, in order to give you some advance indications of
our plans insofar as these relate to the Bank.

As you will see from the enclosed leaflet on the Congress, the General
Meeting on Wednesday afternoon 8th May has been set aside for a discussion
of the broad theme of "International Cooperation for Economic Development",
Undep this heading, we have included as one of the main subjects of discussion
the item: The I.B.R.D. and the I,F.C,: achievements and perspectives. In
placing this item on the agenda, we had in mind of course an introductory
speech by an official representative of the I.B.R.D. or the I.F.C.

Is there any possibility that, in spite of the great pressure upon
your time, you yourself could personally undertake to represent the I.B.R.D.
on that occasion and deliver the introductory address in question? It
would be a great pleasure and privilege for our congressists to hear a review
of I.B.R.D. achievements and plans from its President and would certainly
lead to an interesting and lively discussion,

If it is out of the question for you to come to Naples personally
for our Congress, we should appreciate it if ome of the leading members of
your staff or of the I.F.C. could attend and speak on your behalf, At our
last two Congresses, the speeches delivered by Mr, Iliff and Mr. Russell Dorr
were keenly appreciated by the delegates.

The introductory speeches at our Congress are limited to a maximum
of fifteen minutes under the rules of procedure, but in wview of the importance
of the subject treated we should be happy to give your speaker more leeway if he
requires it. _ ‘ |

I should be grateful for a reply to this letter at your earliest possible
convenience, as we are planning to announce the names of the principal
Congress Speakers in the very near future.

Trusting that my most optimistic hopes will be realised and that I
shall have the pleasure of welcoming you personally in Naples,

Yours very sincerely,
(Signed) Pierre Vasseur, Secretary General
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Messrs. Black/Garner/Iliff June 13, 1956

Joseph Hucinski

International Chamber of Commerce - Resolution of the Commission on
Asian and Far-Eastern Affairs

1. At the meeting of the Commission (CAFEA-ICC) held in Bandung in April,
the working group on "Central Financial Imstitution for the Region" con-
sidered the report of lir. Ko Murano, a delegate from Japan, on "an examina-
tion of the possibilities of establishing a central finaneial institution
for the region to promote intra-regional trade and help economic develop-
ment". On the motion of the Philippine delegation, seconded by the Japanese
delegation, the working group unanimously suggested the adoption of the
following resolution by the CAFEA-ICC: "The Commission resolves that as an
essential aid in the economic development of Asia and the Far Bast a central
financial and economic development agency be set up or established for the
region as soon as possible." The working group also supported Mr. Ko Murano's
recommendation that the CAFEA-ICC should support the proposal for the
establishment of SUNFED,

2. The resolution was adopted by CAFEA-ICC which also welcomed the pro-
mafwtmmnmummmmummmwmu
would be dome by the authorities towards an early establishment of this

institution,

3. I have now received from Mr, Gilmartin, who represented the Bank at
the CAFEA-ICC session, the following comment: "The resolution was pushed by
the Philippine and Japanese delegations and was carried, despite a paper
by one of the delegates and my arguments noting the lack of funds for such
an organization and the fact that international financing institutions
already exist and others (IFC, SUNFED) are in process of organization or
under consideration. Afterwards, Sato, the head of the Mitsui Bank and
leader of the Japanese delegation, told me they realize such an agency is
WﬂMMMMthammumm
a resolution anyway for propaganda reasons. Thinking among the delegates
on this had obviously not gone further than that 'it is a good idea'.

"Possibly, however, the idea of such an organization is in the air
judging by press reports of Eric Johnston's brain children. I also heard
of some US consideration along these lines from Sol Chafkin, who used to
be with the US Treasury snd was here a couple of weeks ago. Chafkin was
travelling through Asia with the US group concerned with the proposed
peaceful atomic emergy center in the Philippines., He was looking for other
'regional! projects on which to spend the special fund earmarked for this
memnAWufwmntmwmwxmmuM
hm,mﬁﬁmwatbmmntyotmtmmﬁafwn
unmmwmmmzmwummmu
private Asian enterprise.”
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k. The idea of a regional development corporation alonz the lines
suggested by this resolution has been proposed from time to time at
high levels in the Japanese Government, Reference to US consideration
of a regional Asian industrial finaneing institution to invest in
g&nu Asian enterprises is new, though last year and again recently
the proposal to use economic aid funds to help capitalize a regional
development bank to make soft loans to both government and private
enterprise was studied at working levels in the US Government.

eces lir. Perry
lir., Demuth

lir. deDiarmid



INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT
1818 H STREET, N. W.

TELEPHONE EXECUTIVE 3-6360 WASHINGTON 25, D.C. CABLE ADDRESS-INTBAFRAD

¢/o Bank of Thailand.

v

No, 23 Bangkok, May 25, 1956.

B-"{L

Mr., Josep inski,

Director,/Department of Operations - Asia and Middle East,
TInternational Bank for Reconstruction and Development,
1218 H, St; N.W.,

Washington 25 D.C.,

. 8: A

Dear Jeff:

Fnclosed is the printed swmary, which I have just received, of
the meeting of the Commission on Asian and Far Eastern Affairs, Interna-
tional Chamber of Commerce, which I attanded last month, There was not
mich of substance to report, but my attendance may have been worthwhile
if only from a public relations standpoint since everyone seemed most
appreciative that the Bank was represented, My sage remarks are on
page 11,

One item which may be of interest to the Bank was the resolus
tion on page 41, "that as an essential aid in the economic development
of Asia and the Far East a central financial and economic development
agency be set up or established for the region &s soon as possible? This
resolution was pushed by the Philippine and Japanese delegations and was
carried, despite a paper by one of the delegatés and my arguments noting
the lack of funds for such an organization and the fact that international
finsncing institutions already exist and others (IFC, SUNFED) are in pro-
cess of organization or under consideration. Afterwords Sato, the head of
the Mitéui Bank and leader of the Japanese delegation, told me they realize
such an agency is impractical without non-Asian funds but thought it a good
jidea to pass such a resolution anyway for propaganda reasons., Thinking
among the delegates on this had obviously not gone further than that
nit is a good idea":;>

/ )
Z.. Possibly, however, the idea of such an organization is in the air
judging by press reports of Eric Johnston's brain children., I also heard
of some U.S. consideration along these lines from Sol Chafkin, who used



Mr, Joseph Rucinski -2 - May 25, 1956,

to be with the U.S., Treasury and was here a couple of weeks ago. Chafkin
was travelling through Asia with the U.S. group concerned with the
proposed peaceful atomic energy center in the Philippines. He was looking
for other "regional" projects on which to spend the special fund ear-
marked for this purpose in the U,S, aid program for Asia but hadn't had
eany luck. He reported, however, some U,S. interest in the possibility of
using these funds for a regional Asian industrial financihg institution

>

to Take investments in private Asian enterprise;;>

I hope you had a successful and not too stremous stay in
Pakistan, All my very best wishes to you and to Mrs. Rucinski.

Sincerely

Ze
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COMMISSION ON ASIAN AND FAR EASTERN AFFAIRS
( OF THE INTERNATIONAL CHAMBER OF COMMERCE, PARIS )
28, FEROZSHAH ROAD,

NEW DELHI 1.

Ref .No. 041070 //

Mr., Joseph Ruginski,

phones 44227 & 44228

Tale { grams *“UNICOMIND”

16ﬂlgarch1956.
3 2

Department Opgrations Asia and the Middle East,
Internatiorfal Bapk for Reconstrction and Development,
Washington,

Dear gir, yé/

Many thanks for your letter dated 9th March 1956
informing me that the International Bank for Reconstruction
and Development will be represented at the forthcoming
gession of GCAFEA-ICC to be held in Bandung from Lth to 6th
April, 1956 by Mr. William M. Gilmartin, the Bank's repre-
sentative in Bangkok. I am sending him a copy of the
Provisional Agenda of the meeting as also a note on 'Economic
Development Plans of Asian Countries! which will be considered
at the Bandung meeting. Other papers will also be sent to
him in due course.

A copy of the note on 'Economic Development Plans of
Asian Countries! is also being sent to you by second class

airmail., I shall be glad to receive your comments if any.

Yours,faithfully,

—

Secretary.
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My P, Chentsal Rao

Secretary

Commission on Asian and Far Eastern Affairs
28, Ferozshah Road

Yew Delhd 1, India

Dear Mr, Rao:

We have received your invitation to send a representative
to the fortheoming Session of the Commission on Asian and Far
Bastern Affairs of the I.C.0, in Bandung on April 4-6.

. I am pleased to inform you that Mr. William M, Gilmartin,
the Bank's representative in Thailand, has been asked to attend
the Session. I would be grateful if you would send him any
pertinent documentation. His addreas is:

Joseph Rueinski

Department of Operations
Asia and the Middle East

e
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COMMISSION ON ASIAN AND FAR EASTExN AFFAIRS
( OF THE INTERNATIONAL CHAMBER OF COMMERCE, PARIS )
28, FEROZSHAH ROAD,
NEW DELHI 1.

phones 44227 & 44228

Tele{ grams ‘*UNICOMIND”’

Ref .No. C, 55, 11th February 1956,

The President,

International Bank for Reconstruction and
Development,

Washington.

Dear Sir,

Sub: Vth Session of the CAFEA-ICC,

I have pleasure in informing you that the Vth Session
of the Commission on Asian and Far [Eastern Affairs of the
International Chamber of Commerce, (CAFEA-ICC), will be held
in Bandung (Indonesia) from Lth to 6th April 1956

I may mention that the CAFEA-ICC is a regional
organisation of the International Chamber of Commerce whose
Headquarters are situated in Paris, The I.C.C., as you know,
is a world federation of business organisations, etc., and
has been granted Consultative Status - Category 'A' with the
Economic and Social Council of the United Nations. It has
set up two regional Commissions - one for Europe and the other
for Asia. The previous Sessions of the CAFEA-ICC were held in
Calcutta, Vienna (at the time of the XIVth Congress of the
I.C.C.), Bombay and Tokyo (at the time of the XVth Congress
of the IoCoC.)o

The Chairman and Members of the CAFEA-ICC would be
glad if your Organisation would depute a representative to
the CAFEA-ICC Session in Bandung. The Provisional Agenda
and other details about the meeting will be sent to” you

shortly.
Yours faithfully,
? bl Secretary. — N
lPLG,!
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COMMISSIO.. ON ASIAN AND FAR EAST=RN AFFAIRS
( OF THE INTERNATIONAL CHAMBER OF COMMERCE, PARIS )
28, FEROZSHAH ROAD,

NEW DELHI 1.
phones 44227 & 44228

Te’e{ grams *“UNICOMIND"’

Ref .No. C, 67. 23rd February 1956,

Dear 8ir,

Vth Session of the CAFEA-ICC,

I am directed to inform you that the Vth Session of
the Commission on Asian and Far Eastern Affairs of the I.C.C,
will be held at
Hotel Homann, Bandung (Indonesia)
Trom 4th to oth April 1956

under the Chairmanship of Mr. Hisaakira Kano (Japan). The
-Ompening Session will commence at 9 A,M. on the 4th April.

Please find enclosed the Provisional Agenda of the
Meeting (Document No, V-1).

The Indonesian National Committee is arranging a
Reception to the delegates, observers and other invitees to
the Session in the evening of the 3rd April 1956, An excur-
sion to Tangkuban Prahu crater (with Lunch at the place) and
Indonesian Art & Cultural evening (dance and music) are also
being programmed for the morning and afternoon of the 7th
April 1956,

We will be obliged if you will kindly let us know of
the programme of your representativés who are due to attend
the CAFEA-ICC Session, their names as well as the names of
persons who will be accompanying them to Bandung, and the
date and timing of their arrival at and departure from
Bandung. A copy of your letter to us in this regard as also
the hotel requirements may please be intimated to the Indo-
nesian National Committee at the following addrcss:

C/o. Indonesian Chamber of Commerce & Industry,
2, 2nd floor, Djl. ModJjopahit,
Djakarta,
Yours faithfully,

A -
[\ thend it Koo

(P. Chentsal Rao),
Encl: ' “r geeretary,



COMMISSION ON ASIAN AND FAR EASTERN AFFAIRS
( OF THE INTERNATIONAL CHAMBER OF COMMERCE, PARIS )
28, FEROZSHAH ROAD, ;

NEW DELHI 1.
Tel { phones 44227 & 44228
ele

grams ‘“*“UNICOMIND”

Document No,V-l.
23 « Ll 1956,

VTH SESSION OF CAFEA-ICC,

April L-6, 1956 - Bandung (Ihdonesia).

PROVISIONAL AGENDA.

I. Opening iddresses.
TL. Adoption of the Agenda,

LIT. Consideration of the Rapporteurs!' Reports on the
following subjects:

1. 4 study of the Development Plans of the
countries of the Region, especially the
possibility of co-~ordinating these plans
as also the matter of the place and develop-
ment of Government and private enterprises
in the national economy.,

2+ An examination of the factors at present
responsible for the low rate of capital
formation in the countries of this region -
how to remove or mitigate them.

3. 4n analysis of trends in production, prices
and trade of important agricultural products
and industrial raw materials of the Region.

L. A study of the possibility of co-operation
among the countries of the Region in respect
of training and employment of skilled workers
at various levels in industry and commerce.

5. An examination of the possibilities of esta
blishing a Central Financial Institution

for the Region to promote intra-regional
trade and help economic development,

(REPORTS TO FOLLOW)

2......



LV, To consider the framing of views for communica-
ting to the I.C.C. on -

a) Report submitted by the Yugoslav National °
Committee of the I.C.C., on "Convertibility
of Currencies and the Under-developed
Countriest (I.C.C. Document No.l00/6k, dated
15th Nowvember, 1955), -

b) Report of thé‘GATT_Working Party on Commodity
Problems, and the Draft Agreement on Commodity
arrangements (I.C.C, Document No.,221/27 dated,
14th December 1955). ’

Vs Future programme of work and pfiorities.
Ik rganisational matters and miscellanesous.

/IL., Date and venue of the rext session of the CAFEA-ICC,

(LiL. Closing Session.

et 000 ==

Note: The official language of the CAFEA-ICC
ie English and all speeches as well as
documents for circulation among the
participants should be in English,

......
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v‘ A. B. mi‘f

gw A, G. w h., m,‘.,
Direster, tettish Yational Comcittos,
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ATRMATL '
August 5, 1955,

Dear M, Steel,

6Imtwmwmhmﬁomhtud
July U in which you are kind enough to invite me to atiend, and to
speak at, the Anmual Dimmer of the British National Committee of the
International Chamber of Commerce on Thursday, November 3,

T had delayed replying in view of the uncertainty of my
movements around about the date of the Dimmer. Much to my regret
T now find that I shall not be able to arrange to be in London at that
time, and I spologise most sincerely for any
have been caused to you sy failure to be able to let you know this
sooner,

e

E

T hope that on some other occasion I may have the pri
meeting you and the members of the British Hational Comittee whose
Honorary Office Bearers include several very goed friends of mine,

Yours sincerely,

ed) Eugene R. Black

(Sdignec

Fugene R. 3lack

&- JC Ih 8. L

Chairman, Pritish National Cormittee of the
International Chamber of Commerce,

15 Kingsway,

London, W, C. 2,

England,

WABI1iff/med,
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Mr, I1iff:

Mr, Black would like you to
regret for him please,



Tec

)1 Depn
nee o
BRITISH NATIONAL COMMITTEE
Chairman INTERNATIONAL CHAMBER OF COMMERCE Treasurer
. The Viscount Runciman
J. LS. Steel 15, Kingsway, London, W.C.2
Teleph.: TEMple Bar 0503/4 Cables: “Incomerc, London”

Director
C. A. G. Savidge, M.B.E.

18th July, 1955,

e )V it

The British National Committee of the International Chamber
of Commerce holds a Dinner each year in London for its Members and
it has been our privilege in the past to have with us as our guest
speakers at this function important personalities in the world of
international business and polities. This year we are to hold the
Dinner in the Dorchester Hotel on the evening of Thursday, 3rd
November, and it would give our Members very great pleasure if you
could see your way to honour them by being their pguest and a
prinecipal speaker on this occasion,

The Membership of the British National Committee covers over
70 of the principal trade organisations and Chambers of Commerce in
the U,K,, including among others The Federation of British Industries,
the Association of British Chambers of Commerce, the Chamber of
Shipping, The British Bankers' Association and the British Federation
of Commodity Associations., In addition, our Associate Members
represent some 440 of the leading industrial and commercial firms in
the country. Our Anrual Dinner thus provides an opportunity to speak
to a large number of prominent British busihessmen directly involved
and keenly interested in present day problems of international trade
and finance affecting the world in general,

The International Chamber of Commerce has always had the most
cordial relations with the International Bank for Reconstruction and
Development and questions relating to international finance and the
promotion of international investment have been subjects of much
interest and concern to the ICC for many years. In view of the
fundamental importance of international investment at the present time,
we should especially like to have you with us at our Annual Dinner and
I very mich hope that it will prove possible for you to accept our

invitation,
i?2;b~,7 Pruc
Mr, Eugene Black, J.L.S.SveeT,;, °
President, Chairman,
International Bank for British National Committee of the
Ralbe, tle Reconstruetion and Development, International Chamber of Commerce,
e V4GS 1818, H, Street, North-West, ‘

WASHINGTON 25
D.c.
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Chairman INTERNATIONAL CHAMBER OF COMMERCE Treasurer
J. L. S. Steel . The Viscount Runciman
s R R IS5, Kingsway, London, W.C.2

Teleph.: TEMple Bar 0503/4 Cables: “Incomerc, London”

Director
C. A. G. Savidge, M.B.E.

CAGS/KH. ’ DECLASSIFIED 6th July, 1955,
PERSONAL DEC 13 2023

- WBG ARCHIVES
d., Lu

It is a far ery from the days when we sat round the table at the
Teheran Embassy, but you mey perhaps remember that since then I had a
brief opportunity to meet you on the occasion of the Viemna Congress of
the ICC in 1953,

I am now writing to seek your personal advice in regard to the
following matter,

The British National Committee of the International Chamber of
Commerce normally holds a Dinner each year in London for its membership,
and we endeavour to high-light the function by inviting important
personalities as our Guest Speakers. We usually have a Cabinet Minister
and one or two hich-ups in the field of international business to speak.

We are proposing this year to hold our Dinner in the beginning of
November - the evening of Thursday, 3rd November is the present suggestion -
and we have been wondering Wwhether it would be possible to persuade
Mr, Eugene Black to honour us with his presence and to be a principal
Guest Speaker on this occasion. The ICC has always taken a deep interest
in questlons concerning international finance and investment, and it would
be of the greatest interest to our lMembers to hear at first hand something
about the current problems in this field from such an eminent authority as
your President.

The BNC membership covers over 70 of the principal trade organisations
and Chambers of Commerce in the U ,K,, while our associate members represent
some 440 of the leading commercial and industrial firms in the country.

Our Annual Dinner therefore providss an opportunity to speak to a large
number of prominent British businessmen directly involved and keenly
interested in present-day problems of international trade and finance.
Our National Committee plays a very prominent part in the work of the ICC
and I am attaching for your information a list of our Honorary Office
Bearers for 1955-56,

/We fully appreciate



We fully appreciate that if Mr, Bugene Black were willing to speak
at such a function in London it mirht only be possible for him to do so
if he happened to be in this part of the world round about the time of
our Dinner. I should be most grateful, therefore, if before we take

- any steps to approach lr, Black directly, you could perhaps very kindly
let me know "unofficially"” whether there is a likelihood of his being
able to accept an invitation to be one of the principal guests at our
Dinner, '

I shall look forward greatly to hearing from you and I hope you
will not mind my writing to you personally on this matter.

With kind regards,

BG4 £44\:2Q,L¢%

/éi:luu:( \Aiﬁkfjfﬁéf———

-———C.K.G.8avidge,
Director.

-W.cAoBc Iliff, Esq., CO:MQGO, MQBIEO,

Assistant to the President,

International Barnk for Reconstruction
and Development,

1818, H, Street, North-West,

WASHINGTON, 28,

D.C.



Prof. Fverett E. Hagen
Massachusetts Institute of Technology
Center for International Studies

- 50 Memorial Drive

RC-PQ‘PT ISy X
Ma. Black - Will be
&‘ﬂi&{,,;mﬁ - é/"&; Hh Df ﬂuﬁgkv

Cambridge 39, Massachusetts

Dear Everett:

RHDstf

May 31, 1955

o




MASSACHUSETTS INSTITUTE OF TECHNOLOGY
CENTER FOR INTERNATIONAL STUDIES
50 MEMORIAL DRIVE
CAMBRIDGE 39, MASSACHUSETTS

/
May 23, 1955 /

+ iy

Mr. Richard H, Demuth

International Bank for Reconstruction
and Development

1818 H Street

Washington 25, D. C,

Dear Dick:

Mr, John D, Rockefeller, 3rd has received the following
cable from Tokyo. Since you have a copy of the report, you
should know of the action indicated in the cable:

"Report aroused great interest among all delegates and
received high praise as background material for delegation
Stop Following careful consideration and in light infor-
mation and experience gained here it is now clear that
does not reflect views of great majority Council member-
ship Stop Accordingly Executive Committee today decided
against publication Stop Council wishes to thank you and
Committee for valuable contribution you have made,
Regards. Warren Lee Pierson."

Cordially yours,

Everett E. Hagen

FEH: bw
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Mr. Black May 27, 1955
Richard H. Demuth

I think you will be interested in glaneing at the attached
memorandum drawn up for the U.S. Council of the ICC by the Special
Comsittee headed by John D. Rockefeller III, The section begin-
ning on page 1k, dealing with the importance of Asian development
to the West, seems to me to be particularly well done. You may be
interested in this in connection with your Oglethorpe speech,

This copy was given to me in confidence. The U.S. delega-
tion to the ICC meeting in Tokyo decided not to publish the report
on the ground that it does not express the views of the great
majority of the Council's membership., I gather that there may be
a fight brewing on this issue between the members of the Committee
and other members of the U.S. Couneil,

RHD:tf



MASSACHUSETTS INSTITUTE OF TECHNOLOGY
CENTER FOR INTERNATIONAL STUDIES
50 MEMORIAL DRIVE
CAMBRIDGE 39, MASSACHUSETTS

May 17, 1955

Mr. Richard H. Demuth

International Bank for Reconstruction
and Development

1818 H Street

Washington 25, D, C,

Dear Dick:

Unfortunately I am about to telephone you to tell you that
I cannot come to Washington to join the staff of your training
institute for a year.

I enclose a copy of the report by a committee of the United
States Council of the International Chamber of Commerce for which
I served as rapporteur., Naturally, the report is by no means my
work, I had very little to do with Chapters 1, 2 and 7 other than
to suggest some minor changes in wording. 1 am reasonably well
satisfied with Chapters 3 thru 6, and 8, with which I had a great
deal to do, except for one fact. I conceived of Chapters 3 and L,
which deal with the process of economic growth and the requisites
for growth, as preparation for a statement on the conditions which
must exist if economic aid to development is to be effective, and
which ought to be obtained if an expanded program of aid is to be
carried out. Because of the strong opposition of an influential
committee member, the idea that any conditions to insure effective
economic development ought to be obtained in the process of giving
financial aid, if aid is to be continued, has been suppressed to
two very brief references, one in the middle of page 32 and one at
the top of page 38. Hence Chapters 3 and L more or less hang in
air,

C ally yours,

Everett E. Hagen

EEH: bw
Enc,
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April 6, 1955

M. Pierre Vasseur
International Chamber of Commerce
38 Cours Albert 1°T
Paris 8, France

Dear M. Vasseur:
-
I am writing in respomse to your letter of March 1i suggesting

that a representative of the Internmational Bank address the Second
Chamber

s
;
;
|
|

I have delayed writing to you about this matter because I have
not been in a position to advise you definitely whether the Bank
will have a representative at the Tokyo Congress. I have had in
mind asking Mr. Russell Dorr, a senior member of our Department of
Operations for Asia and the Middle Hast, to undertake this assign-
ment., However, Mr. Dorr is responsible for our relations with both

co: /Mr, Gregh
Cleared with and copy to Mr. Dorr



Form N7, 57
(5-48)

TO:

FROM:

SUBJECT:

INTERNATIONA. 3ANK FOR RECONSTRUCTION AND -VELOPMENT

OFFICE MEMORANDUM

Mr. Garner DATE: March 25, 1955

Ro Ho DOI‘I’ YMM

Presentation on IFC to International Chamber of Commerce

1s It is still extremely difficult to meke an intelligent prediction
as to the timing of my next trip to Japan. It is generally felt that

the Bank should have formulated its attitude regarding the TOD Reports.on
the power and steel projects, which hopefully will soon be forthcoming,
before attempting to reach a decision insofar as any discussion of
industrial projects is concerned. As to the agricultural projects, we
expect to have some discussions with Japanese representatives next week
which mey throw some light on the problem.

2. T 2m becoming more and more inclined to doubt that, from a point
of view of our operations generally, it would be advantageous to visit
Japan in May,.
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TELEGI AMMES : INCOMERC-PARIS (EPHONE : ELYSEES 05-92 (SIX LIGNES)

CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE
) 38, COURS ALBERT I - PARIS VIl

Pisces jointes : & Votre: Réfémncas Notre Référence 'RB"BOO/XV-VE Date: 74,ITI.T955 1b

Technical Services

Dear }ﬁ'. BlaCK,
Tokyo Congress = General Meetings (Speakers)

We should greatly appreciate it if your representative at the Tokyo
Congress of the ICC would address the second General Meeting én 18th May
which is devoted to the investment aspects of Asian development, on the
Bank's plans for setting up the International Finance Corporation noy
sponsored by the General Assembly of the United Nationms.

. For your information, I am enclosing a resolution on this subject
adopted by our Council on 9th=~10th February (No.1l6 B) which will be sube
mitted for confirmation to the Tokyo Congress.

In accordance with our usual Congress procedure, introductory state-
ments of that kind are limited to 15-20 mimutes (20 minutes being the
absolute maximum), in other words, 100-120 lines of type~script,

In order to facilitate the mimeographing and translation of your re-
presentative's speech, we should be grateful if you could let us have the
text (in triplicate), together with a 10=20 line summary for Press purposes,
as soon as you possibly can, and in any case not later than 20th April,

. I am enclosing for your information a copy of the Congress rules of
procedure,

We should be grateful for an early reply to this letter.

Yours sincerely,

Pierre Vasseur
Secretary General

!r. Eugene R. BLACK, President,

International Bank for Reconstruction
and Development

WASHINGTON D.C.

ATR MAIL,

b,
PAR AVION = A"‘W é,

AIR MAIL
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INTEENATIONAL CHAMBER : ResoLuTtiON 16 B
OF COMMERCE

TOKYO CONGRESS (1955)

International Finance Corporation

Resolution adopted by the Council of the ICC
(83rd Session, gth-10th February 1955)

THE International Chamber of Commerce welcomes
the resolution of the General Assembly of the United

Nations of r1th December 1954 in favour of the
establishment of an International Finance Corporation
(IFC), affiliated to the International Bank for Reconstruc-
tion and Development, with the primary object of facili-
tating “the setting up and expansion of productive private
enterprise in under-developed countries by the investment
of capital without the necessity for governmental gua-

ranties’’.

The ICC attaches great importance to the basic prin-
ciple, to which it understands the International Finance
Corporation will conform — that the Corporation’s
activities should supplement and not supplant those of
private investors.

The ICC has consistently upheld the view that, insofar
as countries are in need of foreign capital for the deve-
lopment of their economies, this need is likely in the long
run to be met more effectively and more constructively
through the channels of private investment and particu-
larly of equity investment than through governmental
loans. Risk-bearing capital, moreover, has the advantage
for the capital-importing country that unlike fixed interest
loans it receives its reward only if profits are actually
earned.

An essential condition for the encouragement of private
international investment is the knowledge on the part
of investors that their rights and interests are recogn-
ized by the governments and peoples alike of the borrow-



ing countries. Investm. . confidence would be much.
increased if capital were provided by the new Corporation
only for enterprises in countries which have given effective
proof that they will accord proper treatment to foreign
investments, for example along the general lines of the
ICC Code of Fair Treatment for Foreign Investments
(Brochure 129).

In order to fulfil these aims, the following principles
should be incorporated in the statutes of the IFC :

a) Loans by the IFC should be limited to private and

b)

non-governmental enterprises;

The IFC should not acquire ownership rights, even
though non-voting, in business enterprises; it should,
however, be empowered to purchase bonds with
interest payable only when earned as well as secur-
ities that are convertible into stock when purchased
from the IFC by private investors.

The ICC draws attention further to the desirability
that the IFC, in directing its investment policy, should
have regard to :

a) The desirability of giving priority to improving the

b)

technique of the production of those commodities
for which the capital-importing country is suited;

The danger of fostering uneconomic industries which
will be unable to take firm root in the economy of the
country concerned, and will merely restrict and
distort the flow of international trade;

The need for investments to be made in such under-
takings as will increase the productivity of the capital-
importing country and contribute directly or in-
directly to an improvement of its balance of payments.

(Original)



CHAMBRE DE COMMERCE INTERNATIONALE
INTERNATIONAL CHAMBER OF COMMERCE

38, COURS ALBERT 1< - PARIS Vil

Technical Services Document N° VI§3
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T.0ul80 (Original)

XVth CONGRESS OF THE ICC
Tekyo, 15th - 21lst May 1955

CONGRESS MEETINGS
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Organization and Rules of Procedure

As the success of the meetings will largely depend on
strict observance of the rules of procedure, the Chair-
men are requested to study these rules most carefully
and to ask International Headquarters for any further
particulars or clarification they may require.

A. CRGANTZATION OF MEETINGS

Apart from the Opening and Closing Sessions, there are two categories of Congress
nicetings ¢

- General Meetings
and
- Group Meetings.

The General Meetings are meetings dealing with important topics of general interest
and therefore arranged to take place at a time when all er mest delegates are free to attend.

At the Group Meetings, the more detailed technical subjects on the Congress agenda
and the technical work accomplished by the ICC Commissions and Committees during the past
two years are examined and the discussion is free.

The rules of procedure fer General Meetings are the same as for Group Meetings.
The working languages of the Congress are English and French only.

B, CONGRESS RESOLUTIONS

The following rules ef procedure for Congress resolutions were adopted by the Council
o' the ICC at its meetings on 9-10th January 1951 :

i Resolutions or statements prepared in time to reach Council through the normal pro-
ccdure of the ICC before the beginning of Congress, shall be censidered and adopted by the
2cuncil before they are submitted to the Congress.



1CC gy -2 Doc. 800-XV/VI-3-or.

2 A1l resoluticns or statements adepted by the Council shall be submitted for adopt-
“on to the next succeeding Congress, unless they have been replaced by later resolutiens
v statements on the same subject or unless, for some other reasen, (such as completion

of action cn them by governmental organizations concerned), they are-eut of date by the
time of the Ccngress. The Congress shall be informed of resolutions or statements adopted
sy the Council but not submitted to the Congress for adoption.

o

55 Counéil resolutions or statements submitted to the Congress for adoption shall be
vresented to the appropriate Group Meeting. The Group Meetimg shall either confirm the
Council resclution or statement without.change or refer it back to the Council.

4. A delegation or delegate may submit a draft resolution er statement on any subject
‘ncluded in the agenda of a Group Meeting, provided that its text is delivered to the
Congress Secretariat not less than twenty-four hours before the commencement of the Group
Veeting at which it is to be considered. :

G itk resolutions or statements confirmed or adopted by the appropriate Group Meetings
shall be submitted first to the Resolutions Cemmittee for scrutiny and thereafter to the
Glosing Session of the Congress for final adoptien.

Tt is important to note that resolutions or motions on subjects outside the Cengress
agenda should be tabled at the Opening Session which transmits them without discussion to
the Resolutions Committee. : s

C. RULES OF PRCCEDURE FOR GENERAL AND GROUP
MEETINGS

1. Agenda

a) The printed program of the Congress gives the main headings of the items under dis=-
cussion at each meeting and lists the basic printed and stencilled documents.

b) In addition to the pfinted program, a more detailed agenda is prepared in stencilled
form for each meeting giving the sub-headings of the main subjects and the names
of the rapporteurs.

2. Resolutions

. ———— - B B S - . B - — - o o ————— - — ——— S ——— - ——- 4

In the case of resolutions previously adopted by the Council and submitted to the
meeting for confirmation, the meeting shall either confirm the Council resolution
without change or refer it back to the Council. The Chairman shall therefore rule out
of order any proposal for amending such resolutions and any draft resolution moved
under b) below which is simply a disguised amendment to a Council resolution.,

b) Resolutions not previously adopted by the Council :

e e o e o B G G o, o B v S . s o A o e S e o Tt B S o B B B T B S W ) B8 B

A delegation or delegate may submit a draft resolution on any subject included in the
agenda of a meeting, provided that its text is delivered to the Cengress Secretariat
not less than twenty-four hours before the commencement of the meeting at which it
is to be crnsidered. Such draft resclutions are epen to amendment at the meeting.

3. Organization of the discussion

a) As far as possible each of the main items in the agenda is introduced by a rapporteur

appointed in advance (time-limit: 10 minutes at Group Meetings, 15 to 20 minutes at
General Meetings).
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b) Any.delegate desiring to intervene in the discussion is requested to give his name ‘¢
the Secretary (indicating, as the case may be, the National Committee, or cour

or 1nternatlonal o;ganlzatlon he represents) either before or during the meetlngo
The speakers are called upon in the order in which thelr names reach the Secretary
and within. the limits of the avallable time.

.

c) Speakers are requested to begin by announcing thelr names and the country ocr-laucs-
national. organigzation they represent. o

d) All speakers are strlctly limited to a maximum of ten mlnutes.

4, Written Sumpary o

Delegates intervening in the discussion are requested to flll in a speclal form
giving ‘a 10 to 20 line summary of  their remarks and to hand. it to -the Secretary
before leaving the hall. The necessary forms are distributed during the meeting.
They are required for the Congress Press Service, the Secretariat of the meeting anc
the Congress files.

5

, Distribution of speeches at General Meetlngs
N
- As far as pOSSlble, the 1ntroductory speeches indicated in the proeram are mimeograph -

ed at least in the original language (English or French). They are distributed to
the delegates after the meeting. Every effort is made to issue a translation in th-
other working language, if the text reaches International Headquarters in time and
in advance of ‘the Congress. ~

No speeches at Group Meetings are mlmeographed or dlstrlbuted by the Secretariat cf
the Congress.
5. Voting
The inifial vote is taken by a show of hands. If a second vote is necessary, it i.
taken by National Committee .(one vote per delegation).
i .
o
a) Representatives of the Press are admitted to all General Meetings and Group Meeliizs.

b) On motion by the Chairman or by a delegate or delegates, the meetlng may rule as
"off the record" for Press purposes the whole or part of the discussion.

B e e T e L Y p—————

These are the rules adopted for the Press at previous Congresses.
They are subject to confirmation for the Tokyo Congress.
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clearer than it is at present. I trust that this delay will
not inconvenience you.

Sincerely yours,

(Signed) Eugene R. Black
Sugene R. Black

Cleared with and copy to Mr, Cregh
ERBtRHDmo:tf
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February 1L, 1955

Dear Daves v

Bob Skillings forwarded your letter of February 7 to me.
As you probably know, some of us had a chance to talk to John
D. Rockefeller about the Council study, so we kmow vaguely what
you are after.

I am enclosing the paper by Mr. deVries which you mentioned
in your letter. Since the paper was submitted to the Conference
of Central Bank Technicians of the Western Hemisphere which took
place in Washington « New York in May of last year, there are no
restrictions on its use except that it is a paper by deVries and
not an official Bank document.

¥r, Rockefeller has promised to keep us informed about the
progress of his study, Since I now know that you are involved
in it, I hope you will let us have whatever documents may be of
interest to us,

With best regards,

Sincerely yours,
J.H, Adler

Mr. D.W, MacEachron

United States Council of the
International Chamber of Commerce, Inc.
103 Park Avenue,

New York 1?; H.!-



UNITED STATES COUNCIL

OF
THE INTERNATIONAL CHAMBER OF COMMERCE, INC.
CABLE: USAINTCHAM 103 PARK AVENUE NEW YORK 17, N. Y. MURRAY HILL 6-3181

February 7, 1955

Mr. Robert Skillings

International Bank for® Reconstruction & Development
1818 H Street, N.W.

Washington 25, D. C.

Dear Bob:

I hope that this letter finds you in Washington
and that you and Sally are both well.

The U. S. Council has recently undertaken a very
interesting study with the hope of coming up with some new
recommendations for U. S. foreign economic policy in the
Asian-Far Eastern region. John D. Rockefeller, 3rd has
agreed to chair the group which will be conducting this study.
With his very energetic leadership a high-caliber staff is
being pulled together to work on various aspects of the
problem. Everett Hagen of M.I.T. is the chief staff man
and several other people are doing pieces of the job under
his direction.

My particular assignment in this operation is to
try and draw together the various estimates which have been
made as to the capital needs of the countries in this region.
Last week I talked to Mr. Hunt Singer at the U.N., who
mentioned some unpublished studies by Mr. de Vries of the
Bank's staff. Would it be possible for you to obtain a copy
of his paper and send it to me? I would be glad to observe

, any stipulations on the use of such a document which are
// called for. There would be no need to quote from any of this
Qrp | material.

We are shooting to get this study completed by the
middle of April, so if you could let me know whether or not
this paper is available in the near future I would greatly
appreciate it.

Please give my best to Sally. Many thanks in

advance.
%
Yours,
Mﬁ%%:“‘é: D W T e
. We MacEachron
3 £
Director of Program
Chairman: WARREN LEH PIERSON LLOYD K. NEIDLINGER, Ezecutive Director <
Vice Chairmen: BIGURD 8. LARMON THOMAS H., McKITTRICK CLARENCE B. RANDALL JAMES D. ZELLERBACH ° 8. SLOAN coLT, Treasurer
Ezecutive Committee:
8, C. ALLYN EUGENE 8. GREGG AMORY HOUGHTON PHILIP D, REED SIDNEY A. SWENSRUD
AvUGUST MAFFRY
WILLIAM M. BLACK - H. J. HEINZ 1T b 9
i . AGHEL EDWARD C. RILEY THOMAS J. WATSON, JR
PHILIP CORTNEY ‘WALTER HOCHSCHILD IRVING 8. OLDS FRANK P. SHEPARD LEO D. WELCH

FREDERICK C. CRAWFORD PAUL G. HOFFMAN MOREHEAD PATTERSON GEORGH A. SLOAN CHARLES D. WIMAN



*S. C. Allyn, President
National Cash Register Company

Ellsworth C. Alverd
Alvord and Alvord

Arthur M. Anderson, Chairman
Executive Committee
J. P. Morgan & Co., Inc.

Sam G. Baggett, Vice President
United Fruit Company

Sosthenes Behn, Chairman
International Telephone and
Telegraph Corporation

J. B. Black, President
Pacific Gas and Electric Company

*William M. Black, Senior Partner
Peat, Marwick, Mitchell & Co.

Richard L. Bowditch, Chairman
C. H. Sprague & Son Co.

Ralph Bradford,

International Vice President

Chamber of Commerce of the
United States of America

Frederick H. Brandi, President
Dillon, Read & Company, Inc.

W. O. Briggs, Jr.
Briggs Commercial and
Development Company

Henry P. Bristol, Chairman
Bristol-Myers Company

G. R. Brown, President
United Shoe Machinery Corporation

George D. Bryson, Vice President
General Foods Corporation. -

Harry A. Bullis, Chairman
General Mills, Inc.

Earl Bunting, Managing Dirgctor

National Association of
Manufacturers

A. G. Cameron, Vice President
The Goodyear Tire & Rubber
Export Company

Gilbert W. Chapman, President
Yale & Towne Manufacturing Co.

Willard Chevalier,
Executive Vice President
McGraw-Hill Publishing Co., Inc.

Walker L. Cisler,
President and General Manager
The Detroit Edison Company

John S. Coleman, President
Burroughs Corporation

John L. Collyer; Chairman and
Chief Executive Officer
The B. F. Goodrich Company

*S, Sloan Colt, President
Bankers Trust Company

*Philip Cortney, President
Coty, Inc.

Gardner Cowles, President
Cowles Magazines, Inc.

C. R. Cox, President
Kennecott Copper Corporation

#Frederick C. Crawford, Chairman
Thompson Products, Inc.

William W. Crocker, Chairman
Crocker First National Bank
of San Francisco

Edward P. Curtis, Vice President
Eastman Kodak Company

Frank R. Denton, Vice Chairman
Mellon National Bank and Trust Co.

George S. Dinwiddie, President
New Orleans Public Service Inc.

R. Stanley Dollar, President
The Robert Dollar Company

X BOARD OF TRUSTEES

*Indicates Officers and Members of the Executive Committee

F. J. Emmerich, President
Alllied Chemical & Dye Corporation

Benjamin F. Fairless, Chairman
and Chief Executive Officer
United States Steel Corporation

James A. Farley, Chairman
The Coca-Cola Export Corporation

Harvey S. Firestone, Jr., Chairman
The Firestone Tire & Rubber Co.

Charles T. Fisher, Jr., President
National Bank of Detroit

Fred F. Florence, President
Republic National Bank of Dallas

R. G. Follis, Chairman
Standard Oil Company of Galifornia

Arthur B. Foye, Partner
Haskins & Sells

Robert M. Gaylord, President
The Ingersoll Milling Machine Co.

Andrew L. Gomory, Vice President
Manufacturers Trust Company

Joseph P. Grace, Jr., President
W. R. Grace & Company

William S. Gray, Chairman
The Hanover Bank

*Eugene S. Gregg, Vice President
Westrex. Corporation

Joseph M. Hartfield
White and Case

R. S. Hécht, Chairman .
Mississippi Shipping Company, Inc.

*H. J. Heinz II, President
H. J. Heinz Company

W. L. Hemingway,

T Hoftorary Chai e
Mercantile Trust Company ¢f °
St. Louis

Conrad N. Hilton, President
Hilton Hotels Corporation

f‘Wa]ter Hochschild, President
“The American Metal Company, Ltd.

Edmund Hoffman,
Secretary and Treasurer
American Can Company

* *Paul G. Hoffman, Chairman
Studebakey Corporation

A. B. Homer, President
.Bethlehem Steel Company, Inc.

Charles R. Hook, Chairman
Armco Steel Corporation

John Jay Hopkins, Chairman
and President

General Dynamics Corporation

*Amory Houghton, Chairman
Corning Glass Works

Paul P. Huffard, Vice President
Union Carbide and Carbon Corp.

Maxey Jarman, Chairman
General Shoe Corporation

B. Brewster Jennings, President
and Chairman Executive Committee
Socony-Vacuum Oil Company

H. F. Johnson, President
S. C. Johnson & Son, Inc.

Clement D. Johnston, President
Chamber of Commerce of the
~» TUnited States of America

Jesse Jones
Houston, Texas

Thomas R. Jones, President
Daystrom, Incorporated

James S. Kemper, Chairman
Lumbermens Mutual Casualty Co.
of Illinois

H. Donn Keresey, President
Anaconda Wire and Cable Company

Henry T. Killingsworth,

Vice President

American Telephone and Telegraph
Company

*Sigurd S. Larmon, President
Young & Rubicam, Inc.

Fred Lazarus, Jr., President
Federated Department Stores, Inc.

J. P. Levis, Chairman
Owen-Illinois Glass Company

Howard A. Lewis, Vice President
American Motors Corporation

Leroy A. Lincoln, Chairman
Metropolitan Life Ingurance Co.

James A. Linen, Vice-President
Time, Inc.

Walter L. Lingle, Jr.
Executive Vice President
The Procter & Gamble Company

Augustus C. Long, President &
The Texas Company i

H. J. Loynd, President
Parke, Davis & Company

*August Maffry, Vice President
Irving Trust Company
: .

H. N. Mallon, Pregident (:
Dresser Industries, Inec. |

Johh L. MtCaffrey, President |
International Harvester Company}

Harold C. McClellan, President
National Association of
Manufacturers

*Thomas H. McKittrick,
- Blairstown, New.Jdersey .

George W. Merck, Chairman 5
Merck & Co., Inc. £

"

Don G. Mitchell, Chairman ° =
Sylvania Electric Products Inc.
*William A. Mitchell, President
The Central Trust Company of
Cincinnati

E. S. Moore, Jr.,
Executive Vice President
National Biscuit Company

e e

Sterling Morton, Chairman
Morton Salt Company

Malcolm Muir, President
Newsweek

_George Nebolsine, Partner
Coudert Brothers

J. Wilson Newman, President
Dun & Bradstreet, Inc.

Thomas S. Nichols, Chairman
and President
Mathieson Chemical Corporation

*Irving S. Olds
White and Case

W. O’Neil, Chairman and Prfesident
The General Tire and Rubber Co.

*Morehead Patterson,
Chairman and President
American Machine & Foundry Co.

Raymond T. Perring, President
The Detroit Bank

LeRoy A. Petersen, President
Otis Elevator Company

*Warren Lee Pierson; Chairman
Trans World Airlines, Inc.

H. W. Prentis, Jr., Chairman
Armstrong Cork Company

H. F. Prioleau, President
Standard-Vacuum Oil Company

*Clarence B. Randall, Chairman
and Chief Executive Officer
Inland Steel Company

*Philip D. Reed, Chairman
General Electric Company

Ralph T. Reed, President
American Express Company

Everett D. Reese, President
The American Bankers Association

*Edward C. Riley, General Manager
General Motors Overseas Operations

Van W. Rosendahl
San Francisco, California

Morris S. Rosenthal
New York, New York

David Sarnoff, Chairman
Radio Corporation of America

Henry D. Sharpe, Jr., President
Brown & Sharpe Manufacturing Co.

Leo N. Shaw, Senior Vice President
The National City Bank of
New York

*Frank P. Shepard, Vice President
Bankers Trust Company

John E. Slater, President
American Export Lines, Inc.

*George A, Sloan, President
Blue Ridge Mutual Fund, Inc.

Russgell G: Smith,

Executive Vice President

Bank of America National Trust
and Savings Association

J. P. Spang, Jr., President
The Gillette Company

Lucian C. Sprague

<.~ - Minneapolis, Minnesota

William R. Strelow, Vice President
Guaranty Trust Company of
New York

*Sidney A. Swensrud, Chairman
Gulf Qil Corporation

Dr. John F. Thompson, Chairman
International Nickel Company, Inc.

Joseph H. Thompson, President
The M. A. Hanna Company

Juan T. Trippe, President
Pan American World Airways, Inc.

Wilbert Ward
Setauket, Long Island, New York

*Thomas J. Watson, Jr., President
‘International Business Machines
Corporation

Lowell P, Weicker
Paris, France

Theodore Weicker, Jr., President
E. R. Squibb & Sons, Overseas Div.,
Mathieson Chemical Corporation

*Leo D. Welsh, Director
Standard Oil Company (N. J.)

Richard H. West, President
Irving Trust Company

Walter H. Wheeler, Jr., President
Pitney-Bowes, Inc. -

Ogden White, Partner
White, Weld & Co.

Arthur J. Wieland, Vice President
and General Manager
Ford International

*Charles D. Wiman, President
Deere & Company

*James D. Zellerbach, President
Crown Zellerbach Corporation
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TELEGR. : INCOMERC-PARIS TELEPH. : ELYSEES 05-92 (5 LIGNES)

Piéces jointes : 3

Tokyo Congress

" XVE CONGRES

PAR AVION
AIR MAIL

CHAMBRE DE COMMERCE INTERNATIONALE

INTERNATIONAL CHAMBER OF COMMERCE
38, COURS ALBERT I - PARIS Vlile

Votre Référence Notre Référence 800-XV Date : 29.1. 1955 sms
LRD-LCT-2bis

Dear Sir:

XVth Congress of the ICC : Tokyo

I take pleasure in inviting you to take part in the work of the
XVth biennial Congress of the International Chamber of Commerce,
whieh will be held in Tokyo from 15th to 21st May 1955. We shall
also extend a cordial welcome to any other representative of your
organization you may wish to appoint.

The provisional program of the Congress, a registration form
and a questionnaire relating to accommodation requirements are
attached hereto. The payment of a registration fee does not, of
course, arise,

If, as we very much hope, we may count on your attendance,
we shall be grateful to you for letting us have your confirmation
without delay and for returning the forms, duly completed, not later
than 10th March. You would also assist us greatly by letting us have
all correspondence regarding the Congress in triplicate.

Yours sincerely,

re Vasseur
Secretary General,

Mr, Eugene R, BLACK
President

B.I.BR. D,

Washington, D.C,.

. 8. A,
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REGISTRATION FORM - FORMULE D'INSCRIPTION - 48 TR

Surname — Nom :

Christian names — Prénoms %

International Organization represenfed (
Organisation Internationale représentée

Address of the Organization — Adresse de I'Organisation :

Titles — Titres : Please give under a) and b) the most important title only as this alone will appear in the Llist of Delegates.
Pridre de n’indiquer sous o) et b) que le titre le plus important qui, seul, sera reproduit dans la liste des Délégués.
a) Office held in the above organization — Fonction dans I'Organisation ci-dessus

b) Position in business Titre d'affaires

Economic Branch — Branche d’activité . . .. .
Nationality — Nationalité :
Permanent address — Adresse habltuelle i

Congress documents (Place a cross opposite Ianguoge requlred) ... (] English
Documents du angres (Mettre une croix en face de la langue désirée) [:] Francgais

Accompanied to the Congress by (indicate members of the family)
Accompagné au Congrés par (indiquer les membres de la famille)
Hotel accommodation required — Hétel, chambres demandées

Double room(s) : e with bath cere e Without bath I Single room(s) : i with bath
Chambre(s) & 2 lits ¢ coeveeeeeeees avec bain seeeomee e SQNS bain Chambre(s) & | lit ¢ .coerennenene. avec bain

.. without bath
.. sans bain

F.CI.: Ol. |



XViti. .ONGRESS OF THE INTERNATIONAL Ck. .ABER OF COMMERCE
Tokyo (iI5th May - 2Ist May 1955)

XVe CONGRES DE LA CHAMBRE DE COMMERCE INTERNATIONALE
Tokio (15 Mai - 21 Mai 1955)

REGISTRATION FORM - FORMULE D’INSCRIPTION

Kindly return this form duly completed (see over), as soon as possible, to International Headquarters of the 1.C.C. 38, Cours Albert [*, Paris (VIII®)

Priere de renvoyer cette formule remplie (voir au verso). le plus t6t possible, au Secrétariat Général de la C.C.1, 38, Cours Albert I, Paris (VIIi*)
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Surname — Nom :

Christian names — Prenoms 32

International Organization represented (
Organisation Internationale représentée gLl e
Address of the Organizotion — Adresse de I'Organisation :

Titles — Titres : Please give under a) and b) the most important title only as this alone will appear in the List of Delegates.
Pridre de n’indiquer sous a) et b) que le titre le plus important qui, seul, sera reproduit dans la liste des Délégués.

a) Office held in the above organization — Fonction dans I’Organisation ci-dessus

b) Position in business - Titre d'affaires

Economic Branch — Branche d’activité
Nationality — Nationalité ¢ . g !
Permanent address — Adresse habltuelle G

Congress documents (Place a cross opposite language requlred) s [] English
Documents du Congrés (Mettre une croix en face de la langue désirée) D Francais

Accompanied to the Congress by (indicate members of the family)
Accompagné au Congrés par (indiquer les membres de la famille)
Hotel accommodation required — Hétel, chambres demandées

Double room(s) : e with bath wanns e Without bath I Single room(s) :
Chambre(s) & 2 lits ¢ oooecnnenns avec bain et v s sans bain Chambre(s) a | lit :

with bath
avec bain

.. without bath
sans bain

F.CT.: Ol: |



XVith. _.ONGRESS OF THE INTERNATIONAL Ck. ABER OF COMMERCE
Tokyo (I15th May - 2I1st May 1955)

XVe CONGRES DE LA CHAMBRE DE COMMERCE INTERNATIONALE
Tokio (15 Mai - 21 Mai 1955)

REGISTRATION FORM - FORMULE D’INSCRIPTION

Kindly return this form duly completed (see over), as soon as possible, to International Headquarters of the 1.C.C. 38, Cours Aibert |*f, Panis (VIII®)

Priere de renvoyer cette formule remplie (voir au verso). le plus t6t possible, au Secrétariat Général de la C.C.l, 38, Cours Albert I**, Paris (Vili¥)
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THE TOKYO CONGRESS

“Asian Problems

PROVISIONAL PROGRAM OF MEETINGS

Opening Session

ksl
<
gg Organization and International
gg Group Taxation and Productivity Coordination of Protection of
= Meetings | Private Enterprise in Distribution International Industrial
Transport Property (I)
: International
Group Muadsur lLpehnigase Inland Protection of
25 Meetings - R Transport Industrial
gs g and Trade Promotion - Property (1)
iz
i General Meeting : Asian Development and the World Economy (I)
P . Freedom and International
8% Gro.up — Intemat‘n.mal Progress in Ocean Commercial
7] E Meetings Advertising Transport Arhiroticn
%
E
¥ : General Meeting : Asian Development and the World Economy (II)
Group Administrative Distribution Air T . Commercial and
Meetings | Obstacles to Trade Statistics o 5o Banking Practice

THURSDAY
19th MAY

. M,

General Meeting : International Cooperation for Stability in the World Markets
for Primary Products

Group

: Telecommunications =
Meetings

a. m.

General Meeting : Progress towards a New Monetary Order

20th MAY

FRIDAY

Special Meeting : Fair Competition, a Factor in Industrial and Commercial Progress

p. m.

General Meeting : Freer Trade for World Prosperity

p. m.

MAY

SATUR-
DAY 2lst

Closing Session : Future Trends in ICC Policy and Activities

The General A bl th The ICC’s
lnternitio:n:; lnfosrs::tiin‘)fBureeau Commission on Asian and Far-Eastern Affairs
(CAFEA)

of Chambers of Commerce
will be held at 10 a. m.
on Saturday, 21st May.

‘will hold its 4th Session
on the occasion of the Congress
at ‘a time and date to be announced later.

World Progress”

REGISTRATION JOURNEY Each National Committee is responsible for
the accommodation of its delegates and should
The Japanese National Committee of the Reduced Fares. — Delegates are requested get into touch for this purpose with the Japanese

ICC has provided for the accommodation in
Tokyo of some 800 delegates from the various
countries.

To avoid accommodation difficulties," TCC mem-
bers wishing to attend the Congress are urged to
send their application to their National Committee
without delay (see list on back page). In the
event of their country being without an ICC
National Committee, application should be made
direct to International Headquarters (38, Cours
Albert-Ier, Paris VIII).

The registration fee has been fixed at USA
§$ 40 per delegate. Persons accompanying deleg-
ates but not taking part in the Congress pro-
ceedings are not required to pay this fee.

DELEGATE’S CARD
Each duly registered delegate will receive a
card entitling him to :
@) attend the meetings of the Congress;
b) obtain the Congress documents;

¢€) receive the official badge and invitations to
entertainments organized by the Japanese
National Committee of the ICC;

d) benefit by the reduction in fares granted
by the transport companies.

to apply to their National Committee for infor-
mation in this connection.

Exchange Regulations in Japan. — Cer-
tain exchange regulations are in force in Japan.
Delegates are requested to apply for information
to their competent local authorities and to corres-
pondents of Japanese banks. A leaflet with
detailed information will be sent on request.

Passports and Visas. — A passport with
compulsory visa is necessary for nationals of
all countries.

The visa can be obtained in each country
through the Japanese consular authorities. The
Japanese visa will be granted very quickly to
delegates stating in their application form :
* Attendanee of the XVth Congress of the ICC ™.
Nationals of Germany and the United States
will obtain the visa free of charge.

Customs. — Each delegate will receive lug-
gage labels which will facilitate customs forma-
lities.

ACCOMMODATION IN TOKYO

The Japanese National Committee has reserv-
ed rooms in Tokyo for some 800 persons.

National Committee.

CONGRESS SERVICES

Opening. — The Congress Services installed
in the Tokyo Kaikan will be available to dele-
gates as from Sunday, 15th May, at 11 a.m.

Registration. — On their arrival at the
Congress, delegates should present themselves :

— at the Registration Service to have their
cards stamped;

~— at the Document Distribution Service to
obtain the complete set of the printed
documents of the Congress, the official
Congress badge and the invitations.

Control. — Delegates are requested to wear
their badge and to carry at all times their offi-
cial card to facilitate control during the Congress.

Information. —Delegates’ Mail. — A special
Congress Information Service will be available
to delegates. The Document Distribution Service
will also take care of mail and messages addressed
to them at Congress Headquarters.

Kindly return the following registration form, legibly completed, to the National Committee concerned (see over for list of addresses).

REGISTRATION FORM - FORMULE D’INSCRIPTION

Delegation (Country) — Délégation (Pays)

Neo ..

Surname — Nom ...,
Christian names — Prénoms......

Organization represented (only for delegates of Organization Members) :
Organisation représentée (ne concerne que les délégués des membres collectifs) :

Titles — Titres : Please give under a) and b) the most important title only as this alone will appear in the List of Delegates.
Priére de n’indiquer sous a) et b) que le titre le plus important qui, seul, sera reproduit dans la liste des Délégués.

a) Office held in ICC — Fonction & la CCI

b) Position in business — Titre d’affaires

Economic Branch — Branche d'activité
Nationality — Nationalité

Permanent address — Adresse habituelle

Congress documents (Place a cross opposite language required)
Documents du Congrés (Mettre une croix en face de la langue désirée)

Accompanied to the Congress by (indicate members of the family)
Accompagné au Congrés par (indiquez les membres de la famille)

Hotel accommodation required — Hétel, chambres demandées

Double room(s) ¢ . ... with Bath e without bath Single room(s) :  ___. __..__ with -bathy » - ¢ oo without bath
Chambre(s) & 2 litss _____._ avec bain eeew.—-- sans bain Chambre(s) & | lit: _.___._... avec bain  ______ . sans bain



Visa of Permits. — Delegates having tr
port documents to be visaed should apply to v..c
Registration Service to have them stamped with
the certificate of their presence at the Congress.

Cashier — Sale of Publications. — This
Service will be at the disposal of delegates who
have not paid their registration fee. The
principal ICC publications will be on sale at the
Cashier — Sale of Publications Service.

CONGRESS OFFICES

The offices of the President and Secretary
General of the ICC, of the Chairman and Secre-
tary General of the Japanese National Com-
mittee, and those of the Congress Secretariat
will be located at the Tokyo Kaikan. The
various Congress Offices (shorthand-typists,
translation, documentation, mimeograph, mes-
sengers, telephone, etc.), will also be located there.

The office of the Congress Secretariat in the
Tokyo Kaikan will be open as from Monday,
9th May.

PRESS BUREAU

Representatives of the Press will be able to
obtain full information on the work and social
functions of the Congress from the Congress
Press Service, which will also issue daily press
releases. A reading and writing room will be
at their disposal.

OTHER SERVICES

The following services will be installed for
the convenience of delegates either in Congress
premises or in town :

Reading and writing room — Travel agency —
Bank and exchange bureau — Post, telegraph
and telephone office — Newspaper and post-
card stand — Restaurant and bar — Tobac-
conist — Photographer, etc.

CONGRESS PROGRAM

ICC members will find the provisional Con-
gress program on the inside page of this document.
This program is subject to any alteration that
may be called for by developments in the
world economic situation during the months
preceding the Congress. The final detailed
program will be distributed to delegates at the
opening of the Congress.

MEETINGS

There will be four categories of Congress
meetings : Plenary Sessions, General Meetings,
Group Meetings and Special Meetings.

The Opening Session will be held at the Imper-
ial Theatre. All the other meetings will take
place at the Tokyo Kaikan.

Plenary Sessions. — The Opening Plenary
Session will be a formal occasion devoted to
addresses by a high official of the Japanese
Government, the Chairman of the Congress and
the President of the ICC. All Congress resolu-
tions will be submitted for adoption to the Clos-
ing Session, which will be addressed by the
outgoing and incoming Presidents of the ICC.

General Meetings and Group Meetings. —
The General Meetings are meetings of the
“Economic Policy” Group arranged in the after-
noon (with the exception of the meeting on Friday
morning) so as to enable all delegates to attend.
Discussion at both the General Meetings and the

Group Meetings is free but each item will be
introduced by a Rapporteur. Speeches at such
meetings are strictly limited to tén minutés.
The Congress resolutions will be submitted to the
Group Meetings for adoption (no resolution may
be moved for discussion at any General Meeting)
before they go forward for final ratification to
the Closing Plenary Session.

Special Meetings. — Various special meetings
will be held at the time of the Congress : 84th
Session of the ICC’s Council (15th May), Budget
Commission (15th May), General Assembly of the
International Information Bureau of Chambers
of Commerce (21st May), Commission on Asian
and Far-Eastern Affairs, meeting devoted to
Fair Competition (20th May).

RECEPTIONS — EXCURSIONS

The Japanese National Committee of the
ICC is engaged in drawing up its program of
receptions and excursions.

It has been decided that dinner jackets will
be worn at evening receptions.

Certain manifestations (religious services, vi-
sits, etc.) will take place on Sunday, 15th May.

On Sunday, 22nd May, the Japanese National
Committee will organize for delegates a special
excursion to Nikko, a city of historical and reli-
gious interest.

LADIES® PROGRAM

The Japanese National Committee is organ-
izing a special program for the ladies.

Further particulars or any changes will be
given in the forthcoming numbers of ICC News
and more especially in the March 1955 issue.

XVth CONGRESS OF THE INTERNATIONAL CHAMBER OF COMMERCE

Tokyo (15th May - 21st May 1955)
XVe CONGRES DE LA CHAMBRE DE COMMERCE INTERNATIONALE

Tokio(15 mai - 21 mai 1955)

REGISTRATION FORM - FORMULE D’INSCRIPTION

Kindly return this form duly completed (see over) to the Secretary of the National Committee of the ICC in your country.
Prisre de renvoyer cette formule remplie (voir au verso) au Secrétaire du Comité National de la CCl dans votre pays.

Australia :
128, Pitt Street, Sydney, N.S.W.

Austria :
Stubenring 12, Wien I.

Belgian Congo :
34, Rue de Stassart, Bruxelles.

Belgium :
33 Rue Ducale, Bruxelles.

Brazil :

9, Rua Candelaria, 9° andar, Rio de Janeiro.

Cambodia-Laos-Vietnam :
82, Boulevard Malesherbes, Paris viIre.

Canada :
1411, Crescent Street, Montreal.

Denmark :
Bérsen, Kobenhavn.

Finland :
Fabianinkatu 14, Helsinki.

France :
82, Boulevard Malesherbes, Paris vine.

French Africa :
82, Boulevard Malesherbes, Paris viIIe.

Germany :
An den Dominikanern 15/27, Kéln.

Greece :
Rue Winston Churchill 41, Athens.

India :
28, Ferozshah Road, New Delhi
Italy :
Piazza S.S. Apostoli 53, Roma.
Japan :
Nippon Kogyo Building
Marunouchi, Chiyodaku, Tokyo.

Luxemburg :
8, Avenue de I’Arsenal, Luxembourg.
Mexico :
Venustiano Carranza 40, Mexico City.
Netherlands :
Tournooiveld 2, ’sGravenhage.

Norway @

Bérsen, Oslo.

Peru :
426, Virreyna, Lima.
Portugal :
89, Rua Eugenio dos Santos, Lisboa

Spain :
Ancha 11, Barcelona.

Sweden :
Vistra Tradgardsgatan 9, Stockholm.

Switzerland :
Borsenstrasse 17, Ziirich.

Turkey :
Yeni Han, Konya Sokak, Ankara.
United Kingdom :
15, Kingsway, London W.C. 2.

United Stades :
103, Park Avenue, New York 17, N.Y.
Uruguay :
Camara Nacional de Comercio, Montevideo

Yugoslavia :
Studenstski Trg 15, Beograd.

For all other countries please apply directly to International Headquarters, 38, Cours Albert-I°r. Paris Ville.
Pour tous les autres pays, s‘adresser directement au Secrétariat International de la CCl, 38, Cours Albert-l¢r, Paris Ville*
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ACCOMMODATION -~ TRAVEL - EXCURS ION

e e vt 20 s St ot S o ———n—-—u——————m—-mw—mnu

Questionnaire

To be filled in and returned to the Natlonal Committee of the delegate!s
country, or, failing this, to International Headquarters of the I.C.C.

N.Bs To enable the Japanese National Committee to settle accommodation and transport
problems as smoothly as possible, delegates are requested to reply to the following
.questionss

SURNAME' soaPveeave R sstIORBTESIREBGSCT R O Name: eceUcesEORrCOseas0 OB PPt OV RSO

Address. ‘......O'......I.Cllll.'..l.vl..'onl-.lﬁlcorPHOUSeﬁ90.&...‘.".....'.'0..'.

Accompanled by. ﬂo-cu;oonooooav..on...ci.--..oooo-oowcuc10:5.ooc-o.--ooo.ooo-qnoc-no

Org&nlzatiOn Fr flrm Tepresented' ol'-!.ooooltuns10haﬂfoeﬁcluno-gn'lol‘ct..npeo...l'

Title. ....'.......'".'.'.lll.ﬂ..'l.l..".l.‘1060llllﬂ.ﬂﬂtl..O‘IOI..E........I."..
i B e § c e . < 5 « . . » . . i

I, HOTEL ACCOMMODATION

[:Jxlndly arrange accommodation for me
A, Rooms required

" «seobedroom [Clliving room E:]l bed E:]2 beds [lddible bed [foath [Ishower
e . «bedroom [Iliving room EZjl bed IR beds_EZJdouble bed [bath [Tishower
"Ba Length of stay ; .
Date of arrival in Tokyo: ...cce.. Date cf oeﬁa“ture from Tokyo-' condsunen
C.. Class of hotel = . P
. [lcategory A E:jcatego“y B T loatbegony-B— Japanese i,
“De Sharing of roomg. ey o
1 am prepared to share a donble room Wlth ano* h\r del egate
I wish to cecupy my room alone %%
E. Remarks

N

25 E:jl am making my own arrangements for accommodation f o i : !
11, TRAVELLING ARRANGEMENTS . ] > 5
: -*As Individual travel : . means of travelling uscd

to Tokyo : l_Jshlp(name ...............,) I—Jair Contioan®tl todts o ¥evsn s oavanl
5 ‘Prom Tokyo: T IShip (QAME « e« coosaernrears) Loinir (207PANY svevecsntenensss)
.+ . B. Special ICC travel (see FCT.10c enclosed for details) s :
3T am interested in the ICC!s special travel arrangements
[CJspecial plane [Clgroup travel '~ ' [Clworld tour

- IZZIT enclose questionnaire FCT.10c duly completed
E:JI am not interested in the ICC!'s special lravecl arrangements -

III. EXCURSION

A. Pre-Congress tours of Japan
N°1(1 day ) 14 May = Nikko $ 15
N°2(5 days) 10-14 May - Kyoto, Nara, Osaka, Hakun' Kema ku"a, TokYO ...........%lz
B. Post—Congress tours of Japan :
N°l(1,day Y 23 Tay 24 Vay = NIKKO «svessssssessrscencessssssssssansscsscssnncd 15
N°3(5 days) R3-R7 May - Kyoto, Osaka, Hakone, Kamalura, Tokyo s.ceeceiesscences 125
N°4( o .) 24-28 Mgy ~ Kamakura, Hakone, Kyoto, Kobe, Osaka, Tokyo PP G
“N°6( | ) R5-29 May - Kamakura, Hakone; Osaka, Nara, Kycto, TORYO . sevesnshseshdl
- N°s(8 days) 24-29 May - Kamakura, Hakone, Kyoto Kobe, 09113 Toba ,Nagoya,Tokyo «..$150
S Ne7( W ) 25-30 May -~ Kamakura, Hakohe, Osgaka, Naew,xyoUc Toba,Nagoya,Tokyo ...$1SO

.[J T wish to JOin the excursion N° ...... to: siinecoscsasecscrsesssasesssensnanens
T3 I shall not be joining the excursions : : :

1

For further 1nformat10n, please apply to "Jap n Travel Buresu", 1 Marunouchi,Tokyo
or to other travel agenciles. o s .

Date:v 'ﬁﬂ;...l"lll..!lll...I;.;

F.CT;lOb; Signature:- -ani. ------ o-et(ﬂouul
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o S i . W S S S B S B A o S g g A S N B e W e A B S e S

Questionnaire

A remplir et & retourner au Comité National dont ressortit le
délégué ou, a défaut, au Secrétariat International de la CCl.

N.B. Afin de permettre au Comité National Japonais de résoudre de fagon aussi satis-
faisante que possible les problémes relatifs au logement et au transport des congres-
sistes, les délégués sont priés de bien vouloir répondre aux questions cimapres

NOM:' .‘.Ci'l'..ll..‘...OIO..0.'.'..;".‘0... Préhbms: .‘l‘..l"I..;l".l'.!.l'.l...l‘...'

] Adresseﬁ 0'0..5.'0!'.!.“.;C;;I‘;OQ;.C';;.';;;;t:;.;;;ﬂtﬂ;';O0..00...0........"'0..

Accompagné de: ....Q..Ullli..l.‘l‘._.‘...I'l..l‘..;..;"..".;Cll;;".l...0..0...'..........

OrganisatiOn—Qu SOCiété représentée: .';ll.'l..'lll‘l‘ll'..b'...l.ll0.'..0..!...’.'.

Titrer.

A0 % s . .
on.oeo--o-tun-o-o-ootbno---l.-ocudocctnlon--.o.ontouaonl.autoo.ooo.b.t0-000..

LOGEMENT - HOTELS

[C1Veuillez faire le nécessaire pour mon logement

‘A, Chambres demandées
T . Chambre LJsalon [J1 1it [CJR lits [Jlit double [CJbain [TJdouche
" v.e.chambre [TJsalon [J1 lit (IR 1its [J1it double (Cbain [CJdouche
B, Durée du séjour
: Date d'arriVée é. TOkiO: ...."...'.'... Date de départ de TOkiO: serepnsessnesen
C. Catégorie de 1'h8tel
[catégorie A L _lcatégorie B - {Jecatégorie C [JAuberge Japonaise
D. Partage éventuel de chambre :

[17e suis prét a partager une chambre avec un autre congressiste
[1Veuillez .me retenir une chambre pour mon usage exclusif

A

Observations

[} Je m'occupe personnellement de mon logement

VOYAGE
];l

B.

Voyage individuel : moyen de transport utilisé :

Zllor 7 L T0aLeat (NOM essescnscsessas) £lavion (compagnie seeecscecsrceons)
retour: TJbateau (NOM «eveeesesssssss) [Javion (compagnie wessesseessosios)
Voyages spéciaux CCI (voir détails FCT.10c ci=jointe)

{1 7e suis intéressé par les voyages spéciaux CCI

[ je ne suis pas intéressé par les voyages spéciaux CCI

[avion spécial [voyage de groupe [Cltour du monde
oci-joint le questionnaire spécial dfiment rempli

III. EXCURSIONS

*

Ba

Nee(

Ne7(

oursau Japon pré-congres

'Nol(l.jol%xjr’. 14 maj.--Nikko .."..".....'.....-l'..'.'.........'.."..'....l......g 15
“N°2(5 jours) 10-14 mai - Kyoto, Nara, Osaka, Hakone, Kamakura, Tokyo ..essesse..f125

Tours au Japon post-congrés

.‘r\rol(l jollr-I“) 25 mi 24 mi"Nikk.O l.“lll‘.'....l’l..l..l..."..'l.ll.ll..l.g‘15
N°3(5 jours) R3-27 mai
Ne4( M ) 2428 mai

Kyoto, Osaka, Hakone, Kamakura, TOKyO ieesecsessssenssefIR5
Kamakura, Hakone, Kyoto, Kobe, Osaka, TOKyO eeesssesessF1R5

M) 25-29 mai ~ Kamakura, Hakone, Osaka, Nara, Kyoto, Tokyo .s.essevees125
N°5(6 jours) R4=R9 mai

Kamakura ,Hakone, Kyoto,Kobe,Osaka,Taba,Nagoya,Tokyo +...F150

") 25.30 mai - Kamakura,Hakone,Osaka,Nara,Kyoto,Toba,Nagoya,Tokyo «...$150

[J Je prendrai part 3 1'excursion N° .e.oeeee Qi soovessoscensesonsnnecsnossosannnas
[ Je ne prendrai pas part aux excursions
Pour tous renseignemeénts, s'adresser & "Japan Travel Bureau", 1 Marunouchi, Tokio, ou

aux autres agences de vOyages.

F.CT+10bs

Date: LU RS I I I I I IR N N B B O IR B B B I

Signature: se..ccecersguiisenenss



* LRDS30.XTe54msms

TOKYO CONGRESS
Sunday 15th May =~ Saturday 21st May, 1955
I0C SPECIAL TOURS

- . S O e v S Y e P

Questionnairce

To be filled in and rcturncd to the National Committce of the cdolegate!s
country, or, failing this, to Intcrnational Hoadquarters of the I.C.C.

SUBNAMES . qqqncossosensssnsnssogavasssenares NAWO! surasssennvscssnvossvasassnsy
AdAres8t , .asassestesssssssacrsesaeerssassesssrssscsssbsrtaseonaceterorsensendsgenys
Accompanicd by: S Pt B WS o Ry Do G e W
Organization,or £irm reprosentcds eoesscssesscsscasnsassnonesssscssnsdnancrsesoce

Ti‘blc: '...Il.l..ll....!I.'..ll".'.l'..l.ll..‘Q‘.Ci.I..l..........'."'..'..“'l

I. - . Special pianes with a 24 hours stopover

International Headquarters has been requoested to mhk. Arrangemonts

Tor Two spucial flights. Onc planc could leave from Paris and anothor from

Istanbule. This arrangement would offer the following advantagess

- a substantial rcduction (20% to 40%according b number of passcngers and
type of plane) : : b

~' a 24 hours stopover in an important capital (on the way to Japan and back)

- grouping togecthor delegates from scveral countrics. '

Arrival in Tokyo is scheduled for 1Rth or 13th May, and departurc for Rérq or

R4th May, 1965, 3

[ am intorested in the special plane lcaving

CJFrancc(Paris) Drurkey(Istanbul) ,
for the journcy: ' AR LR
[ to Tokyo and baek {Jto Tokyo only . . 1 e

only
II. |ICC Group Tours

Wagons Lits/Cook No.l Plan: PARIS-TOKYO with stopovers, TOKYO-PARIS dircet,
1.A, Dcparturc: Paris 5th April Return: Paris 25th May

1.B. Dcparturc: Paris 2nd May cturn: Paris 25th May
I am interested in the Wagons Lits/Cook Group Tour TCINCL.A [CIN°1,B,
Wagons Lits/Cook No.2 Plan: PARIS-TOKYO dircct, TOKYO-PARIS with stopovers
Departure: Paris 11th May Return: Paris 9th June oW 4

[JI am intorcsted in the Wagons Lits/Cook Tour Nos?
III., ICC "Round thec World" Tours
Wagons Lits/Cook No.3 Plan

%.A, Dcparturc: Paris 2nd May Return: Paris 5th Junc
3.B, Departurc: Paris 25th April Return: Paris S5th Junc

s et st .

American Express Plan

Departures New York 9th April Return: Los Angiles R9th May :
{JI am intercsted in the Wagons Lits/Cook Round the World Tour {ZIN3.A. [IN°3.B.
[OI am intcrested in the American Express Round the World Tour

P

For further information rogarding ICC Group Tours and Round the World Tours
 deolegates may apply dircct to the travel agencies concerned (Wagons Lits/Cook and °
Amcrican Express) or to International Headquartcers of the ICC (38 Cours Albert Icr,
Paris VIII). .

Datc% EEERE RN AR S RN RN

F.CT.IOC. l Signaturc: se s s v e o‘n.o ..o.oo 3
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NOM:

COWGRES DE TOKIO
Dimanche 15 mai = samcdi 21 mai 1955

VOYAGES SPECIAUX CCI

e g g B . ) T e e e Bt W S e s B

Questionnaire

a rempllr et & retourncr au Comité National dont ressortit le
dulnauc ou, a défaut, au Secritariat Internatlonal de 1a CCI.

TEOVERIPRRPI WINPTy (7 SR (N LML s PR, L1 SR RRRES SR K s R R
Adresse: -a.\aibazs.&a;.i;.;.....-....:}L.Qll;;..-.e;;.e..«...................fp...
RAGAMBARA dBE < 8 ds O iR R I S A3 E L LRI IR AL IR DR 2 E 0¥ PR AT OB ADOTDR R
Organisation ou-Société repriésentle: - e TR G PP S APIRAL | (o U s T - 0
2000 F IR S SOE SRS SRRSO P 0 6 BN AT GO P [ S e PR P D i

‘I, Avions splciaux avec arrft de 24h.

Le Seerbtariat International a ¢td chargé dlorsaniscr deux avions splciaux par-
tar® I'un dc Paris, l'autre d'Istarboul. Cc3s er~”9pmcnt permetirait

Ltarrivée & Tokio cst pruvue pour lc.1R o
R3 ou 24 mai. ;

uno réduction intéressante (R0 4 40% suivant Lo nombre dé passagers et le type
de 1'appareil) : : ;

‘un aerft de 24h. dans unc grando caplta*
un groupcmbnt des Qb1VEULS de plUSlbUfg ,aysn

1% mai;. 1o dlpart de Tokio pour le

asiatique "(4 1'aller comme au rctour)

Ffj &

E:jJG suis intéressé par lc voyage par avion spéeial pavtanu dez
T France(Paris) [ITurquie(Istamboul)

34 1taller et au retour [CJ4 1faller {Jau rctour
II, Voyagc de Groupe CCI : groa

Projct Wagoms Lits/Cook N°L: PARTS-TOKIO avoe s sscalos] TOKTOSPARTS aast

l.A. Départ: Paris 25 avril Rctour: Paris 25 mai
1.B. Dlpart: Paris 2 mai . Rclour: Paris 5 mai

[CJJe suis intéressé par 1e voyage do groupo anono ths/Coo E:jN?lﬁA, - [IN°1.B.

Projet Wagons Lits/Cook N°2: PARIS-TOKIO direct, TOKIO-PARIS avec cscalcs

Départ: Paris 11l mai  Retour: Paris 9 juin

E:JJc suis intéressé par lec voyage de groupe Wagons Lits/Cook N°R.

IIT, Voyage CCI autour du Monde

Projet, Wagons Lits/Cook N°3

8.As Diépart: Paris R mai Retour: - Parisys juin. . , : Yo
54B. 5cEart- Paris 25 avril Retour: Paris § Juln :

Projct Amorican Express

cgart' New York 9 avrll Retour: Tos Angeles 28 mad : Rk

{23Je suis intlressé par le voyage autour du monde W,L.Cock AN Bk A TIN3. B,

[J¢ suis intéressé par lo voyage autour du wmonde Amcrican Express

|

+ + +

Pour tous rbn501gncmonts compliémentaircs sur les voyages de groupe ¢b autour du

monde, les dlliguls peuvent s'adresscr directement aux organisations de voyage res-
ponsables : Wagons Lits/Cook et American Express, ou au Sccritariat Intornational de
la Chambrec de Commerce Intcrnationale, 38 Cours Albert Ier, Paris VIIL.

FeCTo10¢.

Date: RO BN ST S B B I RN A BURE B I )
Signatur03 LR R N N B I B B O B B A 2

. P



- INCOMERC-PARIS TELEPH. : ELYSEES 05-92 (5 LIGNES)

CHAMBRE DE COMMERCE INTERNATIONALE

INTERNATIONAL CHAMBER OF COMMERCE
38, COURS ALBERT ler - PARIS Vlile

Piéces jointes : L Votre Référence Notre Référence RB-BOO—XIV/VI Date : EI.I\T.IQSB 1b

Technical

Services

R
e S A ——————

Dear Mr, ILiff,

vienna Congress /
Thank you for your letter of April 1éth.

We fully understand lir, Black's reluctance to send a senior member of the
staff to Vienna unless the subject of the International Finance Corporation is to
be dealt with thoroughly, and you may rest assured that we shall do everything in
our power to satisfy you. The program of our Congress is, however, so overcharged
already with meetings, and the rest of the time so crowded with receptions, that
it would be materially impossible to find a solution in the addition of a new meet-
ing to discuss the International Finance Corporation.

It has therefore occurred to us that the following plan might go a long way
to meeting your views, The meeting on Tuesday morning, which is under Sir Jeremy
Raisman's chairmanship, could start with the customary presentation of the most
recent I.C.C. report on the problem of economic development and foreign investments.
The general discussion would then continue until 11.15 when the meeting would turn
itself into a forum for the discussion of the International Finance Corporation
project., This would give nearly two hours for the discussion in the meeting. At
the close of the meeting a lunch would be organized to enable the one or two members
of each delegation most interested in the project to continue the discussion with
the representative of the Bank,

This plan, which would involve discussions lasting in all some 3 hours and
a half, should make it possible, we believe, for the representative of the Bank to
clear up any misunderstandings in the minds of our delegates and to hear their
criticisms and suggestions, I might add that even apart from the formal meeting
and lunch your representative would have ample opportunity in the course of the
Congress to continue discussions informally with interested individuals or groups.

As it is extremely important if the discussions are to be a success, that
our National Committees should be notified well in advance of what we are arranging,
I should be grateful if you would cable us your definite reply as soon as you possib-
ly can after receiving this letter.

For your information, I am enclosing copy of a document (No.111l/INT.20) sub=-
mitted to the last meeting of our Commission on Foreign Investments and Economic
Development, which summarizes the replies received from some of our National Commit-
tees to an inquiry we sent out on the proposed International Finance Corporation,
This would probably help your representative in drawing up his statement,

Yours sincerely,

. Pilerre Vasseur
" Secretary General

Mr.W.A.B. ILIFF,
Agsistant to the President,
ternational Bank for Reconstruction and Development,

PAR AVIOMASHINGTON 25, D.C.

AIR MAIL

AIR MAIL.
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INTERNATIONAL CHAMBER OF COMMERCE
International Headquarters
38, Cours Albert ler, Paris VIII

Economic and Financial Policy Document No, 111/INT.20

Anglais seulement

VCOMMISSION ON FOREIGN INVESTLENTS AND ECONOMIC DEVELOPMENT
Meeting on 18th and 19th February,I953

e g s e

THE PROPOSED INTERNATICONAL FINANCE CORPORATICN

Summary of Replies

from National Committees to Inquiry (Document 111/29).

o et s g o By

AUSTRALIA : Expresses the general comment that if the I.C.C.'s Code of Fair Treatment

for Foreign Investments were universally adopted, there would be no need
for an International Finance Corporation, The Australian National Committee then offer
the following comments @

The value of an International Finance Corporation would lie principally
in its technical services and in its ability to raise funds for investment, In those
aspects it appears to be a useful idea., In its administration it would operate along
lines somewhat similar to the I,B.R.D., which on current experience has been satisfact-
Or'y'o

On the investing side the prospects for it are less satisfactory and do
not differ materially from the hazards which face any international investor. These
include the lack of efficient administration and the lack of technical and specialist
abilities in the backward countries and the risks to private enterprise arising from
political interference.

Viewed in those terms the number of projects available for the I.F.C. to
invest in would probably be small, and in view of the risks, the terms would have to be
high., Some guarantee of priority for remission of .profits would be necessary.

: The proposal is still being studied by the I.B.R.D. and therefore only
the broad outline of intentions is yet known. The suggestion seems to be valuable and
practicable, but its activities could not be expected to be very great in volume,

AUSTRIA The activities of the proposed International Finance Corporation would be
indentical with those of an investments bank. The foundation of a new

banking institute in addition to those already existing should, however, be decided upon

only if this Institute could offer advantages that the other banks are not able to

offer. Such advantages are not foreseen in the project in question, The activities

of the proposed Institute would in no way be wider than those of an investments bank.

Under these conditions one must agree with the views that the establish~
ment of an International Finance Corporation of the proposed type is not absolutely
necessary. As long as the risksof capital investment abroad are too high, neither an
already existing banking institute nor a new public body, should it not offer special
advantages, would succeed in attracting the interest of capital seeking investments
possibilities.

It would meet the proposed purpose better to take measures which would
help to reduce the risks of capitd investments in foreign countries. This could be
mainly achieved by security guarantees from the country granting the loan as well as
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by transfer promises from the country contracting the loan. Since at present capital
investments in foreign countries are mainly impaired by excessive risks, sufficient
security guarantees would enliven international capital exchange within a short time.
The World Bank should therefore concentrate its efforts mainly upon the giving of the
necessary guarantees, :

GERIANY Dr. R. BRINCKMANN, German member of the Commission, comments as follows :

On the whole one may concur with the opinion expressed in I.B.R.D,!s "Re-
port on the proposal for an International Finance Corporation" which presents the ar-
guments pro and contra., However, it must be emphasized that the difficulties inherent
in the far-reaching inconvertibility of the majority of the currencies have not been
sufficlently discussed in the Report. Those difficulties must be seriously consider—
ed as they may greatly reduce the field of activity of the Corporation and therefore
minimize its importance,

INDIA The following observations are submitted by the Indian National Committee:

Purpose of the Corporation : Detailing tha general charter of the pro-
posed Corporation, the Report of the I.B.R.D. says that "the purpose of the Corporate-
ion would be to promote economic development through thé stimulation of private invest-
ment in its member countries". It is reasonable to assume that the I.B.,R.D.'s Report
does not aim at widening the scope of the activities of the Corporation so as to bring
areas oth -~ than under-developed ones within its ambit. But it will be desirable to
ensure that the Bank's final report clearly lays down that "the purpose of the Corpor-
ation would be to promote economic development through the stimulation of private
investment  in such of its member countries as are under-developed™,

: Structure of the Corporation : The Committee do not agree that the -
capital of the Corporation should consist solely of contributions from the Governments.
In their opinion, the International Bank for Reconstruction and Development should
contribute along with the governments of the member countries to the capital of the
Corporation and private interests must also be given an opportunity to take the shares
of the Corporation. It is no doubt true that the operations of the Corporation are
expected to be substantially different in character from those of the Bank and more
speculative and diverse. But the objection that the use of the Bank's resources for
such purpose might have adverse repercussions on the Bank's credit would not hold good
in case it is provided that the contribution of the Bank would be the first charge on
the funds of the Corporation both for the payment of interest and the repayment of
capital., : o s

As regards participation of private funds in Corporation's capital, the view
is expressed in the Report that on account "of the nature of the Corporation's opere
ations, however, there is no reason to think that it would be able to raise any cons=
siderable amount of funds in the reasonable near future by that method", Tt is
rather surprising that while it is considered to be possible to attract private ca-
pital for specific kinds of investments in particular countries, a rather pessimistic
view has been taken regarding the possibilities of attracting private capital to the
whole range of the Corporation's activities. Investment of private capital and em ity
financing are the two main features of the scheme to establish International Finance
Corporation. - These features should be embodied in the constitution and structure of
the Corporation itself by making provision for contributions from private entrepre-
neurs to the Corporation's capital. The participation of the International Bank for
Reconstruction and Development and the govemments of the various countries in the
capital of the Corporation will add to the confidence of the private investors. Besides,
the assoclation of private parties with the Corporation would partly meet the object-
ions of those who believe #hat public funds should not be used for equity investments in
private enterprises and that the public character of the Corporation would be income
patible with participation in private undertakings. :

p ital of the Corporation :

1. The Corporation should have a subscribed capital equivalent to U.S.S~SOO million
of which half should be paid up and the balance subject to: call,

The Committee have the fdllowing suggestions to offer regarding the ca-
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2, 307 of the capital should be contributed by the I.B.R.D. by way of first preference
)47 S'bOth

3. 40% of the capital be ‘contributed by member governments by way of second preference
. L% stock,

h. Contributions to the rest of the 30% may be invited'ffom‘priVatevinvestors who will
be entitled to the residue of the profits after meeting the obligations for the
payment of dividend on capital contributed by the Bank and governments.

- Principles to be observed by the Corporation: The Committee note that it
would be a basic principle of the.Corporation that its activities should supplement
and not supplant those of private investors., The Committee would recommend that the
Investments of the Corporation must be made in such productive undertakings as would
either increase the capacity of the country to export goods or reduce its import re-
quirements so that the improvement in the balance of payments position may make it
possible for the recipient countries to pay interest on foreign investments as also
repatriate capital. :

NETHERLANDS The ViGWS of the Netherlands Natlonal Committee are as follows @

: There may well be room beside the I, B R.D., which exclu51vely grants
credlts and, these only under government guaruntee, for an 1ngt1tut10n that may fill the
want of equity capital.. SR

Although in prlnClple the plan is not devoid of a logical basls, it would
appear, however, that the pr0p0sal in its present shape offers little attraction. Ex-
perience has shown that it is extremely difficult to provide for the passive financing
of such an institution on a reasonable basis. In the case of the L.B.R.D. Very cone
siderable amounts were furnished by the Bretton Woods countries and for the rest. the
passive financing took place by contracting loans which were covered in a very ample
"degree by the Bank's own means furnished by the said governments. If we understand.
rightly, the plan is that the new institution for equity-investment should find means
for the passive flnan01ng mainly by making an appeal to the investing public in.the
.hope that there is so much confidence in the professional skill, of the management that
: *thk public is prepared to finance projects via this institution which otherwise would
not have been accepted directly, The experience of the last 20 years has shown that
both the investing public and the:institutional investors are -extremely shy of foreign.
investments. The fact that the I.B.R.D. was able to raise moneys was exclu51vely due
to the very ample cover as buffer stop againgt losses which cover was in fact contribe
uted by the govemments., For many years now it has been customary that foreign invest-
ments of riskbearing capital are practically entirely concentrated on the . so-called
direct investment, viz. the establishment of branches or subsidiaries, or direct par-
ticipation in foreign businesses by industrial enterprises., It would appear to us
that an appeal to the open capital market for such a project would hardly have any chance
of success in view of the present 1nternatlonal situation, :

‘As little can be said against the plan in itself, and as in case of success °
there would undoubtedly be advantages connected with it, it would appear that
there ig no reason to advise against the plan, but only to sound a sérious warning with
respect to the anticipated chance of success as ‘regards the pa531ve financing,

e s : The British Natlonal Committee considers that there is a field for equity -

investment as envisaged in the proposal and the establlshlng of an Inter-
national Finance Corporation’ should be welcomed as a desirable development., The Corpor-
ation should deal only with business that private investors would not be willing to under-
take without the Corporation's participation and exceptional care should be taken in
selecting schemes with sound prospects. Sinces losses on some schemes would be inevit-
able, a high rate of return should be expected in order that the Corporation may cover
1ts losses. Investment confidence would be much increased if loans were only given by
the Corporatlon for enterprises in countries which have given effective proof that they
will give fair treatment to foreign investments, for example, along the genéral lines of
the I.C.C. Code of Fair Treatment for Foreign Investments. Care would be required by the
Corporation not to foster uneconomic industries and opportunities for developing the
production of primary products should not be neglected.
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SPECIAL NOTICE TO NATIONAL COMMITTEES
(Supplement No. 5 to Monthly Circular No.58 of 23rd March,I953)

VIENNA CONGRESS

Debate on the Project for an International Finance Corporation
(Group Meeting May 19th "Economic Development and Private Enterprise (I) ).

In order to take advantage of the attendance at the Vienna Congress of a
representative of the International Bank for Reconstruction and Development, Mr.W.A.B.
ILIFF, Assistant to the President, a debate on the pr ject for an International Finance
Corporation will be staged at the first Croup Meeting on "Economic Development and
Private Enterprise" on Tuesday, May 19th, under Sir Jeremy Raisman's chairmanship.

The subject will be introduced by Mr, I1iff, This debate will be followed by a lunch
to enable the discussions with Mr, I1iff to continue on a more informal basis.

National Committees are therefore requested to select one or at most two dele-
gates specially interested in this subject to attend the lunch and to let International
Headquarters know their names as soon as possible.

(Traduction)

NOTE SPECIALE AUX COMITES NATIONAUX
(Supplément N° 3 & la Note Mensuelle N° 53 du 23 mars I953)

0 0 ot .

CONGRES DE VIENNE

Débat sur le Projet de Création dlune Socidté de Finance Internationale
(Séance de Groupe du 19 mai "Développement Economique et Entreprise Privée (I) ).

Afin de mettre a profit la présence au Congrés de Vienne d'un représentant de
la Banque Internationale pour la Reconstruction et le Développement, M, W,A.B.ILIFF,
Assistant du Président, un débat sur le projet de créer une Société de Finance Inter—
nationale sera organisé & la premiére Séance de Groupe "Développement Economique et
Entreprise Privée" placée sous la présidence de Sir Jeremy Raisman., M, T1iff fera
1lexposé introductif, Un déjefiner qui aura lieu aprés la réunion permettra de pour-
sulvre plus librement les discussions.

Aussi, les Comités Nationaux sont-ils priés d'indiquer au Secrétariat Général
deés que possible les noms d'un ou, au plus, de deux délégués qui s'intéressent par-
ticuliérement 4 ce sujet et qui seraient désireux. dlassister au déjetner,

e o e s ez
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April 16, 1953.

Dear Mr. Vasseur:

I have discusaed with Mr. B , and on his
bebalf I am replying to, your letter of lst'April, reference
RB-800-XIV/VI, about the possibility of a Bank reprosentative
attending the Vienna Congress of the International Chamber of
Commsree.

In view of the fact that you are hoping to
arrange for a discussion about the proposed International
Finance Corporation, we think it might be helpful if a Bank
representative attended the Congress. If anyone goes from the
Bank it will be a senior member of our staff. We should, how-
ever, be reluctant, in view of the present heavy demands on our
staff, to send a representative as far as Vienma only for the
purpose of making a brief ten-mimute introductory statement.
While for your own purposes you might wish to have the discussion
ineluded as part of the formal business of the Congress and the
subject, or ome of the subjects, for discussion at a formal group
meeting, we think that a seriss of ten-minute speeches in such an
atmosphers would not take any of the participants very far. Accord-
ingly, ve think that, either in substitution for the formal group
mesting or in addition to ii, it would be constructive if you
eould find it possible to arrange for a frank around-the-table
diseussion of the subject with a group of interested individuals

" who could express suthoritative views on behelf of the finmancial

and commercial interests represented in the Chamber.

If you think that something of the kind can be
arranged, we shall be very happy to arrange for a senior officer
ofthoﬂunktogetthum.uﬂporhlplyouwouldbokiﬁmh
to let me know what you think as soon as you conveniently can.

Yours sincerely,

@.A.Be 11iad
¥W. A, B. I]_m
Assistant to the FPresident.

M. Plerre Vasseur

Secretary General

International Chamber of Commerce
38 Cours Albert ler

PARIS VIIIe, FRANCE.

P
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Dear Mr. Black,

Vienna Congress

I was extremely sorry to learn from your Secretary's letter of March I7th
that not only you personally would be unable to attend our Vienna Congress
but that there would probably be no representative of the Bank as well,

Even apart from the fact that practically all the other leading governmental
and non-governmental international bodies are sending representatives, I have
a special reason for counting upon a representative of the International Bank,
One of the subjects which will be debated at the Group lieeting dealing with
Economic Development and Private Enterprise either on May 19th or lMay 20th.
will be the project sponsored by the Bank for an International Finance Corpor-
ation, Ve were therefore hoping that it would be possible for a delegate of
the Bank to open the discussion with a brief description of the project in its
latest form, bringing the Congress up to date on the discussions within the
Economic and Social Council, We are afraid too that without an authoritative.
statement of that kind business opinion may tend to crystallize at the Congress
either for or against the project on the basis of what might be an erroneous
interpretation of its final form,

I should therefore appreciate it if you and your staff would give the matter
of your representation further thought and let me know your final decision as
soon as you possibly can,

Yours sincerely,

‘Secretary General,

Mr. Eugene R. BLACK, oy w= A sl

President, e dr at e
International Bank for Reconstruction : Al
and Development,

WASHINGTON 25, D.C. ' \\o\"
'\

ATR MAIL, } ~
p
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March 17, 1953

Mre. Plerre Vassesur

Secretary General

International Chamber of Commerce
38, Cours ilbert ler

Parie VIII

Dear Mr. Vagssur:

- I wish to acknovledge ipt of snd to thank
you for your letter of Februaryvlid, 1953 inviting Mr,
Black to teke part in the work of the XIVih bienniel
Congrese of the Internationsl Chamber of Commerce in
Vienns from May 18th to 23rd. Mr. Black is at present
out of the country snd I have been asked to advise you
that he will bse unable to be in Vienna in Mey.

Your invitation to other representatives of :
the International Bank who may wich to attend the Congress
is slso very much appreciasted, In view of the heavy work
being underteken by the staff during the next few months
it is not expectad that & representative of the Bamk will
be able to asccept your kind invitation. Should there be
s change in this situstion we shall write you agein,

Very truly yours,

» €2

M. E. Linshen
Seeretary to Mr. Black

FRETHA 10
SRR 1 e
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INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT
WASHINGTON 6, D. C.

May 24th,

Dear Dick,-
I am enclosing a copy of the speech I

intend to make at the International Chamber
of Commerce Montreux lMeeting on June 3rd.

The Chamber requested that I furnish
them with a copy several days in advance of
the time of delivery because they have certain
problems of translation, etc.

I have furnished them with a copy of the
speech and they have wired that they are very
pleased with it.

Sincerely,

Mr. R. Demuth,

International Bank for Reconstruction
and Development,

1818 - H Street, N.W.,

Washington 6, U.C.

i

Q

47



PROPOSED PRESS RELEASE

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

FOR THE PRESS FOR IMMEDIATE RELEASE
NO. June 4, 1947

Ansel F,. Luxford of the International Bank for Recon-
struction and Development in a speech before the International
Chamber of Commerce at Montreux, Switzerland today (June 3)
described the roles of the Bank and the International
Monetary Fund as related to world trade and to other agencies

of the United Nations.

Mr, ILuxford pointed out that after an unavoidable
period devoted to problems of organization, both institutions
are now in active operation as evidenced by the Bank's
$250,000,000 loan to France and the Fund's activities in

exchange transactions since March 1,

"While both the Fund and the Bank are fully conscious
of the heavy responsibilities and difficult problems with
which they are confronted", Mr, Luxford said, "they must
also realize that the attainment of their respective goals
depends not only on how well they discharge their specifie

assignments, but also on the degree to which other groups
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and other agencies are successful in achieving their ob-

jectives in the international economic and political sphere,"

Mr, Luxford mentioned the interest of both the Bank and
Fund in the proposed International Trade Charter and indicated
that they also consider‘the establishment of an effectively
administered International Trade Organization a vital

factor in achieving enduring peace.



INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

FOR THE PRESS FOR IMMEDIATE RELEASE
WO. . June %, 1947

Ansel P, Luxford of the International Bank for Recon-
struction and Development in a speeeh before the International
Chamber of Commerce at Montreux, Switzerland teday (June 3)
deseribed the roles of the Bank and the International
Monetary Fund as related to world trade and to other agencles .
of the United Nations,

Mr, Luxford pointed out that after an unavoidable
period devoted to problems of organization, both institutions
are now in active operation as evidenced by the Bank's
$250,000,000 loan to France and the Fund's activities in
exchange transactions since March 1.

"While both the Fund and the Bank are fully conscious
of the heavy responsibilities and difficult problems with
vhich they are confronted", Mr, Luxford said, "they must
also realize that the attainment of their respective goals
depends not only on how well they discharge their specifie
assignments, but alsc on the degree to which other groups



- 2 -

and other agencies are guecessful in achieving their ob-
Jectives Iin the international economic and politieal sphere.®

Mr, Luxford mentioned the interest of both the Bank and
Fund in the proposed International Trade Charter and indicated
that they also consider the establishment of an effectively
administered Tnternational Trade Organization a vital
factor in achieving enduring peace.
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and other agencles are successful in achieving their ob-
jectives in the international economic and political sphere.®

Mr, Luxford mentioned the interest of both the Bank and
Fund in the proposed International Trade Charter and indicated
that they also consider the establishment of an §rreet1ve1y '
administered International Trade Organization a vital
factor in achieving enduring peace.
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statement by Aupel ¥, Laxford, of the

Internaticnsl Bank for Heeong immﬂ.oa

snd Development, 2t the Piret Plenowry

session of the “ontresux Corgress of

the mma%im&ﬂ Chamber of Conmeroe,
JW 3‘ 1947,

%’nwﬁ mﬁm and The United Metione -
_fole of the Bretton Voods Institutions

de in the Intermationsl Benk woleome this opportunity
for exchanglng views with the Intewnationsl Chowber of
Comnieree. '
maviry!mmw&h the Nank and the Inter-
national Chomber are performing unique dbut eompleventexy
functions in m;; worid sxperiment in interasntiensl orgenizaoe
tion emd cooperstion. etk represent bdriiges between the
bueiness end induetricl community on the one hend and
governments on the other. Wheress the Internationsl Chanber
of Comneree is engeged in presenting luter-governzental
orgonisetions with the views of business snd industry, the
Benk 12 on inter-gzovermmentel organizstion shese ruccess
depends upon Lte abllity to neet bHusinese and inguetyvy on
coumon ground,
in feet of all the verny interegovermontel orgenisee
tione which heve been orested racently, or that are in the
process of eeteblishnent, the Barnk alone 1s salled upon
te hove extensive direet deelinge »ith the public in generel,
aud with business snd industery in particulsr, 7he work of the
other oxganizations fs almest, if net entirely, conduoted with
or through thelir wember governueonts and they heve 1ittle or
no diveot dealings with the publisc. Iut while the Sank nust
deal with vovermmante oy Centrel Denke in wmeking louns, etill,
in the leng wyur, the Bank wmet ralse most of the =oney it
loans in the capital ~avkete of the world, Phus, for the
Bank to be of naterial sssistence in the fineroing of woyld
reconstruction nad development, 1t necesearily wust setisfy
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tha private fiavestor of the sounduess exd pratence of its
lesdling peiley snd opewrntlone, L

, It 1o net 44271ealt to anderstard, thevefore, why we
in the Dank ave emxicus 46 neke olesr to the lesdere of
haslness sni ilsuduelzy our 2unes;tiss of the rola of the
Sretton rodde Lostitutions Lin the pevepeetive of sarld
bReinews awd the United m&xm;

Ug = 1lka you - are noutesly couscious of the essestisl
intervelationshly thet mact exiet hetwosn husiness, the
Veited Tstleng, end the Zretten mseds fnelitutions, %0 =
like you = recognise the dangers inhavent iu wey stiempt te
sonfupe the fusetions end pespensidilitles of any one of the
three with those of the other $we. 1eeh cen susoceed in doing
its Tall pert in our joint sesweh for world pesoe sad werld
pronpexrity omly providing tho other two ecoporate iv dolng
thelr purt, 4nd %o « like you = differertiste between eow
spesation and am;mm;

I #41i wet i~pose uper your $ioe or paticnge By abtteapte
tng to meke u detailed expocition of the Add.G's of the |
Internotionsl Jank or of the Internctionsl “enstery rumi.
Heving bean Tortumste encagh to heve participated fron the
seginning in the formulation snd estebiledment of Hoth the
‘Bank and the Twnd, I knos only toe well tho elgnificast and
conatructive pert played ﬁy*imnﬁirj of beslinese sad Lodanetey
in the evelatlion and ovganisation of hoth instituotlone,
nore + the dpeumentetion of the leternstionc) "horber of
Corceree offers conerele sviienuce of the extest to whieh
basiness und indastwy eontinge to fellow the developmant ef
the Bexk sndi the Pend, :

_ Becogrising that the delegutions to the Pentresux Comgreme
uniersband the basle parpoves snd funetlons of the Bauk snd

the Fund, I 2o sertsin thet they #ill apjvesiote the fall
slgpiticance of «heb v, “eCloy, Fresiient of the Demk,

L
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had in wind vher he stated recesntly in comnegbion with
the Sank:

"Inte netlenal investuent starte where inters

nationsl rellef leeves off, st the polnt where

it is economieally soun:, both fyrem the stendpoint

of the borrower and the lender, to utilize foreign

eupital for the restoration or development of

productive fecilitles.”

Perheps from time $o tiso sowe people heve heen ime
patient with the slovnese with w=hich they thought the Tank
and the Puné were going shout the performance of thely
respoctive functions. Undoubtedly it wouwld have been re-
ascuring %o sowe if, for instence, the Bank hed rushed oud
and ecom=ensed to wake losne shortly sfter ite organization
& Joar ugoe :

But while specteeunlar setiona of this chaveoter might
heve serned the spplense of some, I question whether 4%
woul! have been yeaseuring to hHusiness snd induetriel
lenders who sve in & positien to sy reciate the resl probless
involveld. They would realise that while speed is escentisl
in the flelds of exechenge problems snd reovnstruction and '
development, At wouli be & Jdesr baygsin h the world for
~elther the “ank or the rund to attempt %o mxm speed at
the expense of pradence, ihe world has toe much at stabe in
the sttaimment hy eash ingtitutien of its geals to pewmit
 elther to gemble 1ts loug renge potentialities for momentery

1 believe that mest people on refleotion =ill gain
. roessurance from the fset that after one year of orgenisa
tion and weparstion the Bamk now has noved e the firing
1ine of ackusl opevetions. They will, for instesee, dvew
angoaragenent not only frow the fuct thet the Taunk revently
bes extended & 250,000,000 eredlt to France, but slso frem
the fmet thet this ereilt was sdvenced only after the Bank



&
bei nsde ¢ thovough study of the needs snd prospecte of
the Prench eeonomy, and only after belng setisfied that
gnoh loan couli be awd would he used to restore anl develop
the proiuetive Taellities of France.

¥he nesy Tuture prouises te faraish further tangible
eviienee of the pert whieh the Intermationsl Jark expects to
play in the field of reconst uetion and development. "hile
ite sotions mey never have the gliitter of the mm.w
time may prove that they bear the hellmark of suthenticlty.

A losn 37 the senk mesns sowething more than mave
ﬁm&dwiﬁm&u%nwmﬂn It corrys with it 2 :
juigment by the Bank that the borrower csn and will be sle
to put such vesoureces 1into ssononieslly sound projects for
proiuetive purposes - projects eocononicelly sound not only
for the borrowar slone but also in tewme of the eeenonie
neode ond adue of the wovld st lavge. Thus, for the Tiret
time we heve an internctionsl instrumentality with sube-
stantial Tinereisl resources viewing the prodlen of inter-
nationel irvestment, hoth in tewme of nationel eeconcuies
and in Semms of the werld esenomy aa o whole. :

The Internstionsl Wonetery Funa oleo hes moved out of
the preperetory end orvganiBetional slages  to the firing »
1ine of sotual operetions. on “upeh lot of this year It
opened 1ts dcore for excha:ge umom;eéa. sefore doing
80 1t resched sgreevent with yraetisslly ell of its members
on thelr initisl par velues sni these velues were published
prior to ite suneuncement thot 1t wae prepsred to oamence
operations, :

some people have expresced surprice that the Funi was
«1114ng %o seoept the then preveiling system of exohauge
rates shieh in seversl ceses seened distorted ani out of
1ire., in doin: so, hovever, it 1s freguently overlooked
thet woat of the members setusily proposed and the rund
peoepted rates which were entirely consistent with mﬁli‘



sapneity Souninteln » md, in faet, the sevhers hed been
WMW anistadning such retes over s eonslievs le
perie! of time, Thewe wers, of gturse, & few cases in
which the por vaiuve srevesed By the coantries congerned ney
have sppeered t.ks be sat of live. %heee cuses were confined,
howaver, to those countrise shieh vere #till in the procese
of regovering frem the profount shook suffered by then ss un
outeone of the wer, 7The maln eriteris in secepting thee,
the Pand hee sadd, vere wvhether such par values oould suee
tain, for the time belng, the exporis of o given couniery or ;
net, iAn deing #o the Fund wes fully swere of the difficulties
pueh setion might entell for the fature., it reaiised thed
sesanse the entire worli le in mesd of govde eeme countries
sey walxbain forelan scohonge values fCur thelr eafrencles
which are not st the present o great hendlesp to the sale

ef thelr exporte dut ahioh may prove to de See high vhen
roduction le vevived all over the =orld axé the ilsvediste
shortage of feport gosds Lo in & lerge part nel, imech
sxporte te pay for needed loporte, when T ie opcdrs the

rans #4311 be fosed with mew jrodlems of atjustnent sed =111
m»mmm:amm anier shich the
initisl psr values were detemminad., But it Lo Just ot aueh
time that She Pand gan be woest sseful In secing thet

| 48 $6 thore ssuniries *hoss eoonmosies were worwt
sffacted e thelr eourreney systems still largely ineffectlve,
the Fund mode no effort st Ehie time 36 egree upes & par
volue, Inetesd it agrosd =ith the gountry that the fixming of
the por vaide of ity eurrency should be delayed until such
tine e $he situstion Bed elariifed and there sgre reauous

FEE LS PRSE Rt L
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rete saltedle for 1%s ceobour smd %o its integretion =ith
the rest of the world.

411 In €11 it vouli appear that the Funi took 2
yeosonable but realistic spproach to this rest diffiendt
problen, More Wﬁ&t , 4t took u poaition which wae
saloulated to win the eonfldaence aund mﬂ ¢f the nenber
governnents « thus leylug She foundstion fer full «md eanild
gonsaltations on these guestions in the fatuye, The Pund
ihereby providee o cenive of erder snd stability towerds
seoure help im veaohing this goul.

the rund elee hae pointed out that in ordinary tines,
the pattern of exchange rotee hoo su historlesl costinalty
whieh gives It an elecert of strength el ebability. 4 grest
vo¥ rodieally siters the established poeition of eurrencies.
In some respeets these prodlems et present eye less extresie
tion of the neodl to keep prices ond costs in hand and 0 leep
the belanee of poymente in ordewr. Tat we wast frankly fece
soupletely broken down snd that they wust he rehebilitated
vefore they osn be stebilised. There sre other eurvencles
in whieh some chasge in the present foreign exchengs valves
may be necesserye. 5
be uade By ostablishing initial par values for the uany
carrencion that already heve an elewent of eSability, there
w11l resain the gwest task of vehedilitating weak currencies
and integrating then in the vorld structure of exchatge rotes.
For such countries, the Tuni oen extend the period of
conoultetion, end sn agresment on the initiel par Yelues cen
be postpousd until their seonenie i wenetary situstion
besonos nmore steble. In the mesntime, the fmot thet initled
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por valuse hove bosn eetsbliished for other currencles .

w11l ensble these counitvies to see e elearly the
provlen of fitting thelr earrencies i+te tue worid strugture
of exohange ratos.

The runé has esorsous powers over the eurrendy and
axehange sotivities m? ite pewhers, %ut 1% heo glen many
signifioent irdieetions that such powers will be exercieed
sporingly snd with appropriate esution eo lons ae it is
poesible far 1t andé the newbers to work owt thelr sulunal
prodlems sreand the cenferenge table, vhis canmet dut be
resssuring 99 sll infermed poreuns seqaninted with the
wagsitude snd couplexity of the preblems Lnvelved.

 Pinelly, i should odd thed o%ile doth the Famd and
the Bank sre Tully eonselous of tha hoavy responsinviliiles
and the AfTiewll srebless ~1th whiek they ere csonfrented,
they aive realise that the attalswment of thelir respective
gonls depends net only on hov well thay dleoharge thelr
epecific sesigzupente, but alee on the degree to =hieh other
groups an! ather sgeneles sre suecessfal In sehieving thelr
objoetives in the ifobernsiionsl eeoncule snd peliticael

The interest of botr imstitations &in the propoved
internstional ¥rade Charter i an spproyriate esse in point.
Yany of yoa uay resall thet sesolation VIR ajopted st the
Bretton wecds Conference in July 1944 urged the participete
ing Goversments te Yeseh agreenent se soon se pessibdle on
sresisely the problems nov ander sousiterstion in the Trade

Sinee their erganizetion a yeor sgo both the Musl et
the Dask heve taten su active pert in the verk of the
the proposed internstienal Yreie Charter. Soth inshitatiens
were repreperted at the Tirst mession of the ‘repspatery

Gewadttee lsst fall in Loniom, 20th sat in with the iratting
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Sonmittes ot Leke Sucsess last sinter. Doth heve delegetions
ﬂtmgmwmmmmmngmmm
srovisions,

1ike the Ivterngtionsl Ohesber of Ses-eres, the Senk
sl the uwsd believe that the estebiishment of o soundly
conceived end effestively sivimistoved Internstiensl Trade
orgunisation is & vitel feoler in sublevimg an enduring
pesse. 7e 18s agres that sach aotlen 1ill contrivute to
sleelng the =ovid eeonomy on i foundatlione snd ir Bimdding
' the natlons tegother 1n s cowen eniesver 1o iuprove 1iving
mummmmﬂn
. wepe coneretely, both the Fumi ond the Busk veocosnise
that the wuesess of eseh +111 depesd in ne swsll psrt on he
degree to whish the vorld is sble to schleve high levels of
«o¥ld trode on a calillateral basie. The Imemmstional
Tonetory Tani fally vevegnises the eclose loterrelsticnship
bobwean ite efforts on the moveteky and emthange side ond
those 8¢ the IT0 on thetrade sile of the seme fundementel
 problem. The Bemk, in tarv, knows thet the eapeeity f ite
borrewers t0 utilise fully the cepital lomned sni to nact
thelr obligatlons for its repagment ls closely Lientified
41th the levels st whiech worl: trede cor Ds vointeined, e
beth asn ep.resiate shet “r, Hellperim of the Internstiensl
Ohasber of Zomceres hol in oind when, 15 epoeiing of the
vani sl the ank, he steted tnst the proposed Irbernstionel
rrad« Spgenisetion is, or oughi to HOCOBB..s...the Reystone
of the odirice.” v

Belther do 1 belleve 1t is indlsereed noy unrecoonable
to state thet, like the luternationsl chamber of Coneroe,
. the vusd snd the nemk sre s:mlous thel the cesmerelsl poliey
provisdons of the 70 "heyter in gesersl, snd  these relste
ing e the ase of guentitsiive restrietions in pe $leuler,
Shonld ¥s elevily see | and intograted <1ty the




mitted s wemorendus thet containe & uwseful referense o this

: Pe
ssresventa, Fesilure to sehicve vach esscentisl esordisetion
gns fotegzration oan invite only cenfusion « if vot umm.

sat theve sre not movely concliaslens sheved by the
uernetionsl chember of Comerce asd the Memk =nd Fund,

1% iz onr definite ivpression, after having deslt extensively
and intimetely with the variocus delegations woriing on the
Chorter, thet all of the partieipeting cemniries ore pearehing
ror thie seme gesl. The problem ie one of finding e prectieal
formuln which hes the bhroad bawe of eeuwen seceplonce,

Zeither should i1 be overlooked thet freguemtily thare
is o dlepeeition in this Tield to confuse csuses asd wyrplons,
it the cenevs Uonfevence the “orweglsn Delegetion hue nade

point. In diseussing the intorvention of netionsl Coverns
wgnte in the affairs of corld Srade during the dopression of

. the thirtise, the memorendns stubes:

"the foot thet t'1s element of regulstion anirestrio=
tion iz world trsdc, Sogether with the feet thatl I3
wust, of ecurse, be sprerest to eseh Isdividuald
erporter or imperter that his pevbiculer dusimesse
poudd be esyylel on nove specdily sod wore vaslly

if reguletions 442 net exiel, ave respensisle, it
paene, Tor the development of a videspread belief,
thet these verious forms of regaletion in themselves
ave, wore or lese, ihe csuse of the eontrastion in
world irsde,scd that trerefore the sbollishment of -
these regulatione 1s the eruelel factor om which
nalstenence of sevld trsde on a high level, will
"undeuhtedly there sre eertain types of resirieotions
which sre uniesirsble from the viesepcint of inereased
negobistions with o view to shoiishing heu, But
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- Bat puch negotistions do not go o e

botkton of the prodlen, aund there is &

real denger of lowing the emsense of the

prodlen of world trade oad of sight 1T teo

wioh anergy ond effort sre @onsentrated on

the sbolishnent » of « regalation eapoet of

the problen,”

ihile perbape it would be diffieult %o odbtaln any
gmm!qmauﬁetmmsmawu—
velidity %o be found im cuch stsbenent, it doee seen clecy
that the pelint wade cewnol de overlocked if we are %o cope
with delunee of peyuents probless in resiistie terme, I
suspeet too thet it 1o thies sme guestion whieh is luwking
ummamm:awaatmmnmmu
GeneWe conpeyned with thip probles.

It is pometimen d177loult %o wske & vule vhieh sppesyrs

. meet and sttrective on paper f1t the setasl fagte to «hieh
4% wee intendeld %o apily. For wnfortunstely inm veal life we

are compslled to £1t our rules ercund the faote rather then
the feote around oar rale,
in the Tield of gunantitative restrictions the nezotistors

. u% Senevs have the problen of prepering rot & rule that will

'fxtmmﬁ#mmﬂmmm:ﬂmn

_ belense of piymente Aifficulty == the vule alwo sust 1t the

ma mhm onmber of sountries gtraggiing nightily to

 yemsin on thelr pelitiesl snd sconeule feet even thodgh hay
' hete the evutehes upom +hich they sve cospelied to lean,

A% Zration Uools, comivonbted sith the gawe fTandesental

problem ss ap lled to exchenge eortrele, the suthowe of the
- Fard agresuent deelded that it wee not feasidlo %o attempt
%o write s forals which womld sstesticoslly deterwine whem

& momber wes entitled %o lupose m&mmmu
‘ sotdone Tor surrent secount, lnstend It was sgreed thet

] mmmumzﬂwamwww
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entrusting the deeizien te the julgment of cempetent men who
eould paes on cases ouly as they arose and only in Sevme of
2ll the feols spplicadle in eseh spesifie m hile the
Fand sgreesent sote forth soce excellent genersl principlee
ts guide theme men in making thelr desirion, every effort wes
wode to lesve then froe o make an independent eeomenie jJudgw
went in the light of these prisciples.

hut ever at lretton woods the uesde: ocun'ries had extreme
a1ffioulty in vemohing ssresvert on this formule, whils most
of thoss present were prepared t¢ accept o rund declslion on
tile vitel matter onse rnerral conditioss were reesstsbliched
in their ecuntey, they ephatically ifrolvted thet 120 ap Tomeh
of this ehorsoter was pomsibhle in the Sturbulent soononiec sevias
mariing the $ransition heteses wor ond jeses econo-iee,
Aceordingly the soupromise wae remshed thet +d{ls the Faumd
should be the erbiter whesever eonditlions returned te noveal,
the member govermmenbs must yetain the initistive durins the
trensition period, =ith the Fund ewereisins enly braking oficet
on thelr eetion darin; sach poried, vhe souproniss thas
contenplated that faring the tramsitien the draking effect
exeralsed by the Puni would be s blend of 1t powers of
povesnsion esupled w1ith the prodert ave of its substanifsd
THTOUTA0n we MM“MWMMWMG
Mtuﬁmﬁnﬁmuamwmugm
but expanding vorld evonomy,

In retrosyect, sed in the 1ight of the J1fficulties the
170 hed gwperienved in sttempting to forsulate more jrecise
- standards, the rund forusls does wpesy ot altrsetive and
. ressona¥lee 1t ie underctandadle in thir yerspestive Wby ¥he
120 Chert ¥ previeions on gRentitative restrietions he
 brought mere clesely into harmenmy :Ath those of the Yometary
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Uhvicusly, es I have indiecated earlier, the Baxk and
the Pand saleo «ish %o see the substentive trestuent of
quentitetive restrictions in the ¥rade Charter closely
coordinate’ end integrated with the rund's trestment of
exchange controle. It 1w, in faed, Luperative thet elther
this approseh be expiicitly spelled out in the Vharter or,
iT thie proves lupomsibles thet the polleles of the Frsde
urgenisetion shen established mmet be 2o coordinsted end
integratad through the teehnigue of roriing agreements «ith
The Zondon Sext o7 the Charter would meem %o contems
plate the use of both teechniqmes., +hile 1t gives the
namber the freedon to l-pose quantitative reatrictions whone
ever that member determines thet the emcape formula pet osut
in the Gherter epsliies to ite balamee o7 payments situstion,
it does euvipage that the memwber will work is the closest
nenner poseidle #ith the IT0 om sueh probless and, in turn,
thst the 190 end the Tund #4111 desl Jolntdy «it» sll sueh
coses. Toreever, it ic possidle for senetions to be invoked
by the II0 in cese sny weuwber sbuses its righte under the
Plesrly, TV is spproach 1e not Just ce effective se the
_ﬁ sooept the Fund fermuls »o0:14 not haWe moquiesced to the
Cherter formula. And naite me nistake sbout the faet Shet
this question wae the subjeot of long and intensive dfe~
cuspion snl negotiction &t romdon. The remlitiee of the
cituation were, however, thet insistence upon the rund mm
et London probably would have produced ne hesis for spreement,
“hereas three yeors ee lier ot Pretton roods “hen the
postwer ecomouic problems were sBill to be faced, delegstions
were propared 1o sceept the rund fomule, those swne
comtries after two years of setdsl experience in &esling with
‘the postwer belence of payments problems could not fini thelr



way slear to o sendd ihewselves on ths perallel question

of guantitetive restrietions, they were, thay explained,
srepared to otedt thamselves to edbeving ts the pume sonevel
ralss and prisciples, b8t the prodles was too dynmmie o= too
vital % tholr very palitieal wnd evongnis existonce »= to
poredt thee ¢ surpendey thelr frseder o fnitlstive. Inatesd,
they lidiosted thet they weve prepared to eonsuit se (reely
and e fully as possidie befere they soted ssi So hold
thonvelves sooountehle before an Internationel tridonsl

after thay sote:, this, thay waintelned, weg sple sviiense
of thelr gocd faith and thely sdherenes teo the prineiples of

: it is, of ecurse, too eurly to hmew te «hat extent the
various delegations ot veane¥s mey have revonsidelad their
M‘l‘mmm&ﬁ%ﬁtﬁiﬁn({ aasamegg'
h:.;&‘sfaeteri&formnlg. w;& g;l:izgo;:&e e R

in the exieting fomula and the alti=ate evaluaticn of 1:e
effioloney w=ill he ¢ B0 cove later when It f2 Sected iz sotusd
sppliention,.

Bat it i¢ leportant for all of us to Jwep Tiemly in
mmmﬁm'ﬂmeﬁmaﬂgmm
fmwwmmmdhﬁtmm do thelr
MIM%MM treir JifTerences wm This 18
perhape She movt encouraging =ign of all in thepe eriticel
tives. tonetises they may be anshls £6 cgres, souwetives
they sy egres but even then their sonclusione may be wrong,.
sevexgholase, the worli's faith and hope for peyonsent
peses usd prospority depedd upen their efforte, And 1f they
fall someiines, ve mm eonidonce end bo resssured thet
thowe who maet try essin at least w11l heve Dad the bemefit
of thelr nisteker end thely experienve,

The mowt resseurin: nessage, howovey, for the paepls




Lie

~ of the world fres thees conferenses springe fror the Inpliedt
 fuet thet ull the negetisters have sceeyled the prisciple
that the seonumiy wellebaing of «beoh cowntsy depeniv in a
isrge wessure on the uellebelng of all == or ar the ilate
Yondall ¥iikie put 1t: "Weli~beling ir & rultiplying end net
& dividing procese,”

20 ienz 5o this philenephy prevelle ve eannet
altfeotely feil.



INTERNATIONAL ANK FOR RECONSTRUCTION AND . /ELOPMENT

OFFICE MEMORANDUM @b

to. Mre Rebert L. Gerner pate:  April 30, 1947
FROM: Leonard B, Rist \(\
SUBJECT: Meeting of the Internationesl Chamber of Commerce.=-

Mr, Charles Dewey asked me severel times during the last few
days who would speek at Montreux on June 2nd for the International Chember
of Commerce, Luxford or I, He absolutely must cable today on the subject.

I would be glad to do it if you think it desirable, although
the 2nd of Junme does not fit very well in my schedule of travel (which
ineidentally I should be glad to discuss with you). Luxford could, I
believe, handle the job all the better as he is an old timer from Bretton
Wocds, Mr. Dewey shoull be gdvised of your decision as soon as possible,

(REpublie 1440) ;
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