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'FOR IMMEDIATE RELEASE i
"

1818 H STREET, NNW., WASHINGTON D. C. 20433 TELEPHONE: EXECUTIVE 3-6360

February 4, 1970 Subject: Meeting of Consultative Group
for East Africa

The following announcement was issued today at the World Bank's European
Office in Paris:

"The third meeting of the Consultative Group for East Africa, organized by
the World Bank, was held in Paris on February 3 and 4, 1970, to review develop-
ment assistance to Kenya. The meeting examined Kenya's new 1970-74 Development
Plan,

"The following countries and agencies were represented: Canada, Denmark,
Finland, France, Germany, Italy, Netherlands, Norway, Sweden, the United Kingdom
and the United States, the International Monetary Fund, and the United Nations
Development Programme. Switzerland and the Organization for Economic Coopera-
tion and Development were represented by observers.

"The delegation from Kenya was headed by The Hon. Mwai Kibaki, Minister
of Finance, and included The Hon. Z. Onyanka, Minister of Economic FPlanning
and Development, as well as senior government officials and advisers.

"The Group discussed the capital and technical assistance requirements of
Kenya in the light of documentation prepared by the Govermment of Kenya and the
Economic Report issued in October 1969 by the World Bank. The meeting concluded
that the economic performance and prospects of Kenya justified continued financial
and technical assistance from the members of the Group and that a substantial part

of financial aid should be on concessionary terms,"



