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SUBJECT:

Mr. Woods DATE: December 30, 196l
Gs Cs Wishm

IFC Proposed Investment in Ivory Coast Development Finance Compeny

I mentioned to you last night that I had the draft President's
Report on the sbove. On thinking sbout it over night, there 1ls one
point to which I would like to draw your attention.

Capital Structure

The capital structure sesms to me to be quite normal: equity
of the equivalent of US$2.8 million; quasi ecuity from the Govern=-
ment in the form of a 30-year non-interest bearing loan of the
squivelent of US$S million; and & loan from U.S. Aid of $5 million.

My point concerns the loen from U.S. Aid. It is stated in the
President's Report that 10% of the proceeds of the loan may be
spent on Ivorien goods and services, the remaining 90% being tied
to U.S. procurement.

To begin with, the finsnce company will have local resources
and equity subscriptions which it can use to purchase goods from
Frence end other Buropeen countries and no doubt, in time, the
company will approach the IBRD for a loan. I would have been
happier if the U.S. Aid "tied" loan had been metched from the out-
set by some other loan, such as a Bank loan, which would have given
the new finance compeny more room to mansuver.

I mentioned this point to Bill Diamond who hes some sympathy
for it.

Other Points

The IFC stake is to be small, only asbout $200,000. Genuine
private Ivorien investors' stakes will also be small, again about
$200,000, the other private Ivorian investors being mainly banks
and companies registered in the Ivory Coast but owned by French
and other foreign owners.

In theory, the Board, end the Executive Committee will be
chosen from all the sharcholders but it is the intention that
Mr. Bill Miller, representing Chase Internetional Investment
Corporation, and Dr. van Ravesteijn, representing Lazard Freres,
will have 2 big say in the running.

cc: Mr. Diamond A‘\



December 30, 196k

Deer 81:" Geoffrey:

Thank you for your letter of December 15,
received here Decamber 28, informing me regarding
the results of your 196L eppesl for the Liverpool
School of Tropical Medicine. We shall also study
with interast the new booklet which you enclose.

I certainly send my best wishes to 2ll
interasted in this important work end I trust that
1965 will also prove s successful yesr for the
School,

Sinceraly,

(Signed) George D. Woods

am‘. D. Woods

8ir Geoffrey V. Bates, Bt., M.C.

The Liverpool School of Tropicsl
Madicine (Inc.)

250 Indis Buildings

Water Street

Liverpoecl 2

Englend

ce:s Mr. Cope w/incoming
GCWishert:ml



Files December 29, 1964
G. C. Wishart

*
London--Overseas ‘Development Institute

Mr. Woods cslled st the Overseas Development Institute (ODI), London,
at 9:30 a.m., on December 10, 196L, and met with Sir Leslie Rowan, Chairman.
In the absence of Mr. William Clsrk, Director of ODI, Sir Leslie was sc-
companied by Drs. T. Soper and John White who both undertake research studies
on bshalf of ODI. Mr. Miller and I accompenied Mr. Woods.

8ir Leslie welcomed Mr. Woods and explained that he had asked for the
meeting at the ODI offices so that Mr. Woods could see the premises they
occupied., Sir Leslie also explained the role of the ODI and referred to
the literature produced by ODI. Mr. Woods seid that he hed picked up a
booklet "Aid and Africa" on his way through, and elso referred to the pube
lication "World II1" which he h&d found helpful and interesting. Sir Leslie
asked Mr. Woods how ODI could be of assistance to the Bank.

Mr. Woods referred to the chenging roles of the Bank since it came into
existence in 1946. To begin with, the Bank hed functioned as & bond invest-
ment house and its activities had been entirely directed to the financing of
projects. The role of the Bank had now become wider; to some extent, the
Bank waes used as a "fether confessor" by the less developsd countries snd
the Bank was esctive in advisory end technicel sssistence roles. It wes
doubtful whether this change in the Benk's work wes fully understood by
the citizens of the major countries which support the World Bank and IDA,
in perticular the citizens of the seven Part I countries which contribute
most of the funds for IDA. The Bank believed it would be useful for well-
informed bodies, such ss ODI, to essist in educating their fellow citizens
end would be grateful for any assistance which ODI could give to that snd.

Sir Leslie seid thet ODI supported fully the concept of multilateral
eid. He with Drs. Soper and White had been considering the studies which
ODI might underteke to sssist in generasting public interest on thess ques-
tions with which the Bank and IDA ere intimetely concerned.

Dr. Soper said he would propose that a study be prepsred on "The Role
of Multilateral Aid within the Bilateral Concept.® Dr. White said that
this would have to be studied from the following aspects: -

(a) the coordination of multilateral aid;

(b) en enalysis of actusl projects finenced by multilateral
2id and bilateral aid; and

(¢) a study on the Bank/IDA.’
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Mr. Miller said that such studies by ODI would be useful and would provoke
thinking. As the studies appeared, correspondence and debate on their
conclusions should follow in the more informed newspapers and journals
which would be stimulating shd helpful.

Mr. Woods drew sttention to some of the other aspects of the work of
the Bank group, such e&s the work on conciliation and arbitration, debt
reorganization, consortia and consultative groups.

Mr. Woods then asked how ODI met its expenses and added that the Bank
would want to pey its way and take care of any expenses involved in con-
nection with the studies referred to sbove. ~Sir Leslie explained that
ODI has three mein sources of finance: the Ford Foundation, the Nuffield
Trust and contributions from private enterprise. He suggested that

Dr. White should work out a costing for the work proposed and let Mr. Woods
know.

Mr. Woods said this would be excellent and thet as soon as ODI had
worked out its costing and its plan to proceed, Sir Leslie or Dr. White
should sit down with Mr. Miller to discuss the matter again. He could
give an assursnce on Bank support over at least the next three ycars.
He particularly asked that ODI should move quickly on this matter.

cet Mr. Woods
Mr. Knapp
Mr. Wilson
Mr. Aldewereld
Mr. Broches
Mr. Demuth
Mr. Friedman
Mr. Miller



M”am

Dear Bir Julien:

Thenk you for your note of Decembsr 18.
I enjoysd visiting wish you and Kr. Secbohm snd
talking w0 you, in comfidencs, regerding Ghane.

I shall certeinly remind sny of our
staff who go to Ghane to call im st 5k Lomberd
Strest when they ere psssing through London. It
is good of you Lo offer your sssistemce,

With best wishes for 1965,

Sincorely,

(Signed) George D, Woods
MW D. Woods

8ir Julien Crosslasy

Berclays Benk D.C.0. -
Sk, Lombard Streei

London, E.0. 3

England

Copies w/incoming correspond:nce tos
Kr. EL Emary
Mr. Williams
¥r. Melvor

GCWishartiml



December 23, 196l

Dear Mr. Coombs:

I wes delighted to receive your note of December 17
and to learn that we may expect to see you in Washington
next month. The three days which you intend to spend here
mey not be the most suiteble for business purposes since
the Insuguretion of President Johnson tekes place on
Wednesdsy, January 20, and, of course, that day will be
2 holiday.

On the sssumption, howaver, that these ere the
only days which will suit you to visit hers, I am reserve
ing Thursdasy, Jemuery 21, at 11:30 for our mesting and
shall expuct you at my office then unless you or Mr. Gerlend
advise me to the contrary.

Warm personal regards end every good wish for an
enjoyeble Christmas Season and & heslthy and happy New Year.
Sincerely,

(Signed) George D. Woods

George D. Voods

Mr. H. C. Coombs, Covernor
Reserve Bank of Austrelis
Sydney, Australia

GCWishart:ml



December 23, 1964

Dear Sir Edward:

Thank you for your kind invitation to be & guest et
the Annuel Banguet of the Ovarseas Bankers Club in Guild-
hsll on February lst. It would be 2 great privilege to
attend this function, as your guest, along with my good
friend Mr. Pierre<Peul Schweitzer of the Internstionsl Mon-
etary Fund, and I should ceriainly like to do so.

At the present moment, however, I have various
tentetive commitments which may prevent me from visiting
London on ths date in question. Perheaps you will allow me
to hold this invitstion open for a week or two until my
progrem for the first few months of 1965 is finally set-
tled. Unless I hear from you to the contrary, I shall teke
it thet this is in order and I shall meake & note to write
you again by Jamuery 22nd with my definite snswer. I hope
thet at that time I can give myself the pleasure of accept-
ing.

With warm personsl regerds to you and all my friends
et Berings, end every good wish for en enjoyable Christmss
Season and 2 heslthy end happy New Year.

Sincerely,
(Signed) George D. Woods

George D. Woods

8ir Bdward J. Reid, Bt., 0.B.E.
The Overscas Benkers Club

7, Lothbury

London, E.C. 2, England

GCWishart:ml

cc: Mr. Miller



December 22, 1964

Dear Mr. I"‘-g

Some time ego I received your letter of
October 23 regarding your nephew Kenji Yesui. I have
now received a letter from the young men himself, in-
forming me that he has settled down to his study of
international finance end trust business at the
Chemical Bank New York.

I shall be very pleased to meet with
your nephew, and I am writing him today inviting
him to get in touch with me, towards the end of his

course, when he has an opportunity to visit Washing-
ton.

With warm personsl regards and best
wishesa.

Sincerely,
'(Signed) George D. Woods

George D. Woods

Mr, Shoichiro Yagi

25 l-chome, Kishimatsu~dori
Nishinari~ku

Oseka, Jepen

GCWishart:ml
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GHANA - Summary of discussions during Mr. Woods's visit
December 2 - 7, 1964

1. During his visit to Ghana to be present at the ground breaking
ceremony for the Volta Aluminium Company Limited's smelter, Mr, Woods
held various conversations with President Nkruma, several an
Ministers, the Ambassador from the United States and the U. K. High
Commissioner.

2. Mr, Woods had a preliminary talk with the Finance Minister,

Mr. K. Amoako-Atta at an evening party given by the American Ambassador
on Friday, December L. On Saturday, December 5, at 10.00 a.m. Mr. Woods
met with U, S. Ambassador W. Mahoney and with Mr. O. L. Troxel, Jr.,
Deputy Chief of the U, S. Mission, and Mr. Edward Stansbury, Publie
Affairs Officer, USIS. I was present at this meeting. The Ambassador
advised Mr. Woods that, in the view of the U, S. Embassy, the financial
situation of Ghana had become critical; prices were going up and unemploy-
ment was now serious. No effective attempt was being made to hold down
expenditure and the budget for the 1965 fiscal year was expected to be
£0180 million as against the previous budget of £G135 million. A mission
from the Finance Ministry was expected to go to Washington early in 1965
to ask for food shipments under the agricultural surpluses' scheme, but the
Ambassador was opposed to any more U. S. aid going to Ghana until its
finaneial affairs were put on a better basis.

The Ambassador explained further that Ghana, when it became independent
in 1957, had a sterling balance amounting to £200 million; this balance
had now been reduced to £40 - 50 million or lower. In addition, Ghana P
had contracted suppliers' credits of perhaps as much as £200 million.
As far as was known, these credits did not mature during 1965 but the
servicing would require about £30 million. In response to a question
from Mr. Woods, the Ambassador said that expenditure on the Port of Tema
accounted for quite a bit of the suppliers' credits: in addition Ghana
Airways had ordered three more airecraft at a cost of £11 million. President
Nkruma had also authorised heavy expenditure on a new Sports Stadium and on
the provision of governmental accommodation for a conference of the Heads of
African States which will take place in the near future. (Later on the
Ambassador told Mr. Woods that the conference expenditure included orders for
three hundred new Mercedes Benz cars, but the U, K. High Commission told me
that the number of new cars on order was fifty. However, the U. K. High
Commissioner added that the cost of building new conference rooms and living
accommodation for the participants was estimated at about £6 million.) The
setting up of what is known as the "industrial complex" at Tema had also been
financed on suppliers' credits amounting to around £11 million. The Ambassador
finished painting this gloomy picture of the G an financial situation by
stating his firm opinion that President Nkruma is badly advised anddis pressed
into projects by interested parties who have been "got at" by suppliers and
contractors. In particular, he mentioned Mr. E. Ayeh Kumi, Consultant to the
Government on General Economic Matters.



Mr. Woods commented that, although the financial affairs of a
country might reach an all-time low, nations rarely go "bankrupt". Mr. Woods
felt that the key to the Ghanian situation, certainly for the long term, would
be for Ghana to open its doors now to new foreign private enterprises which
could speed up the industrialization of Ghana. At the reception the previous
night, Mr. Woods had discussed with the Finance Minister the new Volta River
Hydro Electric Power project. Mr. Woods had said to the Minister that Ghana
would have been very foolish if it had established a number of new industries
but had not provided sufficient electrical power. The Minister had agreed
and had said that luckily the CGhana authorities had not been such fools.
Mr. Woods then suggested that perhaps the Ghana authorities had fallen into
the reverse trap: they had the electric power coming from the Volta but had
not as yet arranged for the creation of sufficient industries to use the power.
It would be a disaster if the half of the Volta power not under contract to ;
the aluminium company (VALCO) went to waste, or had to be sold to neighbouring
countries.

e R GAD  NRe WG WS S G W eRh e R

At 11.00 a.m. on December 5, Mr, Woods met with President Nkruma.
Mr. Woods was alone with the President, and the following account is based
on a report which Mr. Woods made later to the U. S. Ambassador. President
Nkruma gave Mr., Woods a warm welcome to Ghana, and then developed his ideas on
Africa and especially on the subject of African unity. Mr. Woods said that he
believed Ghana was ahead of many other African countries due to the fact that
the Volta Hydro Electric project was well on the way and would have power
available at least two or three years in advance of the neighbouring large
West African power scheme - the Niger River project. Mr. Woods explained why
he favoured these big river schemes: when an international river is involved,
such a project requires neighbouring countries to meet and agree on the use of
the river waters. This leads to cooperation on other matters. Also, big hydro
electric schemes give new countries both an employment and a development objective
during the period of construction. Mr. Woods told President Nkruma that he was
delighted the Bank had provided a portion of the money for the Volta power project.

President Nkruma said that he had asked Mr. Edgar Kaiser if the Kaiser
organization would carry out a survey and appraisal which would outline for
Ghana the industries which should be started and the other development projects
which should be initiated and their priorities. Mr/ Kaiser had been doubtful as
to the wisdom of his organization taking on this role and had suggested as
alternatives Arthur D, Little, Inc., or Stanford Research. President Nkruma
asked Mr. Woods whether he agreed with Mr., Kairer's view} Mr. Woods said he did,
al though probably for different reasons than those advanced by Mr. Kalser. '
Mr. Woods said he thought Chana required advice, not so much by businessmen
and engineers, but rather by economists who would take an objective look at the
Ghana economy. President Nkruma asked Mr. Woods if he could suggest a suitable
organization or people who could so advise him. Mr. Woods sald he would like to
discuss this request with his associates on his return to Washington; perhaps the
best plan would be for President Nkruma to appoint one individual who would act
as his Adviser and would hire specialists in different fields as required.
Mr. Woods asked whether Sir Robert Jackson was not still advising President Nkruma;
the President said he was. In his Cabinet, President Nkruma added, various Ministers
are committed to different ideas and projects and he wanted someone who would
advise him objectively.



President Nkruma then asked Mr. Woods how Ghana could achieve a
closer relationship with the World Bank. Mr., Woods pointed out that the
World Bank had stationed a representative in Ghana, Dr. Baranski, who had
not been consulted or made use of., President Nkruma brought up the question
of the state of the country's finances., He referred particularly to eritical
articles in the London newspapers, The President did not consider that Ghana
was going bankrupt, but he agreed that some steps might require to be taken
to improve the financial position.

Mr, Woods said he must raise one point and repeated his talk with the
Finance Minister as to the necessity of industrial development complementing
the availability of electric power and the possibility that perhaps as much
as fifty per cent of the power from the Volta project might be wasted or have
to be sold outside Ghana. Mr. Woods added that he understood no new foreign
industries had been signed up for Ghana in the last two years, President Nkruma
said he did not think that was right, although he agreed that Ghana had been
less successful than it might have been in attracting new foreign industries.
Mr, Woods suggested that perhaps his Advisers were not giving him the full facts
and the President said he intended to enquire into the situation.

Mr., Woods also referred to what he understood was the position of the
Ghana reserves and to the report that suppliers' credits of up to £200 million
are outstanding. President Nkruma said he thought the figures given by Mr. Woods
were about right, and that was why Ghana required the World Bank help. Mr. Woods
explained that the World Bank does not refinance. President Nkruma asked what
advice could be given to him and Mr., Woods explained that, in a country such
as Ghana, domestic bonds could not be sold and money should be raised by
taxation and expenditures reduced. President Nkruma said it was impossible
to slow down the development program for Ghana and Mr. Woods suggested that
everything could not be done at once. If Ghana is in trouble its creditors
will be likely only to provide enough money to keep it going. President Nkruma
agreed that Ghana would be unlikely to receive any extensive financial assistance
from either the mainland Chinese or the Russians. Accordingly, it would be the
intelligent thing to do to conciliate U, S., Canada, Western Hurope, and Japan
and make use of the help that these countries could supply. President Nkruma
said that he had always insisted that there is a place for western help and
western industries in Ghana which needs their knowledge and knowhow.

Finally, President Nkruma said he was receptive to the idea that new
foreign industries should be encouraged. At the end of a dimner held that
evening, (December 5), President Nkruma in saying goodbye to Mr. Woods stated
that he was grateful for the advice he had received and would think it over
carefully.

After leaving President Nkruma, Mr. Woods went to a meeting at about noon
December 5 with the Finance Minister, Mr. Halm, Governor of the Central Bank,
Mr. G. Seuy-Twum, Principal Secretary Ministry of Finance, and others from the
Ministry and the Central Bank. The Minister opening the meeting referred to
a World Bank mission to Ghana which had been agreed for February 1964 but which
had been called off. Mr. Woods said that he could not recall the circumstances
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regarding this proposed mission and the decision not to send it, but

that he would look into the facts when he got back to Washington. The

Minister then said that he intended to send a delegation to Washington

early in 1965, and he produced a 1list of projects which he proposed that

the delegates should discuss with the World Bank and other financing agencies.
The projects listed totalled £128 million, plus some supplementary items.

Mr. Woods pointed out that the last World Bank economic mission for Ghana

had reported in 1961. Before the World Bank could consider any proposed
financing for Ghana, it would be necessary for a World Bank mission to visit
Ghana to have a look at its economy. There were many demands for World Bank
personnel and Mr. Woods would not want to send a mission to Ghana unless he

was sure that the work of the mission would have complete support from President
Nkruma and the Finance Minister. Accordingly, he would 2sk the Finance Minister,
if he wanted such a mission, to write with a clear and formal invitation from
Ghana for a World Bank mission to be sent. In the meantime, Mr. Woods promised
to alert our African Department that such a request could be expected.

The Minister then referred to the GChamian financial position and
especially to the rumours in the London press., He explained that, although
Ghana's production of cocoa had almost doubled, the fall in the world price of
cocoa had prevented Ghana receiving any additional income from its cocoa crop.
The economy had become "over-heated" and the reserves had fallen. There had
been difficulty with the former Minister for Trade who had refused to limit
import licences but the new Minister was cooperating very well and imports
were being restricted. For the ten months through October 196L, Ghana expected
a surplus of about £10 million as against a shortfall of £27 million for the
previous year. The Minister said, however, that he must explain that under the
Cocoa Agreement, Ghana had temporarily withdrawn from the market since the spot
price for cocoa in New York is below the price set by the producers alliance
agreement. During the period when Ghana was not selling cocoa, there would be
a great deal of pressure on the Central Bank. The Minister had asked commercial
banks to assist in finaneing essential imports during these critical months,
but the commercial banks (Barclays and Bank of West Africa) had not been
cooperative since they had resented the setting up of the State Commercial
Bank. A government mission had recently visited Western Europe and had made
arrangements for lines of credit to bring in about £15 million worth of consumer
goods, but the cost for this accommodation was high.

The Minister went on to explain some of his long term plans, such as the
setting up of a Government Agricultural Bank in which it was hoped that the
farmers would take shares.

Mr, Woods said that he was encouraged when listening to the Minister by
the fact that the Minister stressed that he fully realized Ghana could not
import more than it could afford to pay for by exporting. Mr. Woods pointed
out that he himself could not comment on the economic and financial position
of Ghana. He might have some views to put forward after the World Bank mission
had had an adequate opportunity to survey the economy. Mr. Woods mentioned,
however, that this is a crucial time to try and attract new business enterprises
to come and be set up in Chana; dozens of new industrial enterprises were re-
quired, and in his opinion, the only chance of getting these at an early date
would be to give expatriates encouragement to invest in Ghana. He realized
Ghana's ultimate objectives and he did not disagree with them, but in the immediate
future he considered that Ghana needed assistance from expatriate private entre-
preneurs.
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At a luncheon following his meeting with the Finance Minister,
Mr. Woods reminded all present that as well as being President of the
World Bank, he is President of IDA. He emphasised that it was doubtful
if the World Bank would be able to assist Chana in view of its creditworthi-
ness position, but, of course, IDA was available, in appropriate cases, to
assist countries which did not gualify for borrowings from the World Bank.

On Sunday December 6, Mr. Woods acquainted Ambassador Mahoney with the
details of his talks with President Nkruma and the Finance Minister. He
also instructed me to advise U, K. High Commissioner Smedley.

Distribution:

Messrs: Woods
Knapp
Aldewereld
Cope
Demuth
Friedman
Moussa
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Files December 22, 1964
G. D. Voods
INDIA - Visit with Mr. L. K. Jha in London, December 8, 196k

I had dinner and spent the evening of December 8 with Mr, L. K. Jha
in London., He had accompanied the Prime Minister of India, who had
visited with Prime Minister Wilson, and stayed over to talk to the Bank
of England and the Treasury and--when he learned I was to arrive on the
7th--to talk to me, on the subject of ways and means of making progress
in rescheduling the early maturities of India's external debt. Mr, Jha
said the Indian Government is exceedingly interested in pursuing this
phase of their financial problems in advance of the time discussions on
the broad questions of the Fourth Five-Year Plan are embarked upon.

The point Jha makes is that in the case of earlier Five-Year Plans
the percentage of consortium commitments required for debt service was
rmuch smaller than will be the ease during the Fourth Five-Year Plan, and
in fact during the last year or two of the Third Five-Year Plan, These
requirements take cash in the given year, whereas the consortiums make
commitments, and these commitments produce foreign exchange only over a
period of succeeding years, While there has been continuing progress in
the matter of "program" rather than "project" aid and also in the provision
of external finance to cover loecal expenditures, nevertheless the mounting
cash required for debt service is becoming a more and more troublesome
problem, In effect, Jha says the consortium should consider the debt
service situation and decide on a rescheduling as a first step in the over-
all procedure in connection with the Fourth Plan, He suggests that inas-
much as some of the maturing obligations were incurred in the days of
higher interest rates and before the recent era of more modest interest
charges, in some cases consideration should be given to rescheduling
maturing obligations on the basis of today's concept of interest charges
rather than at the rate of interest which the paper now carries. Jha
feels with the rescheduling matter resolved a more intelligent and effec-
tive approach to the evaluation and discussion of the Fourth Five-Year
Plan ecan be had, He unreservedly agrees that if a decision with respect
to debt service is reached it should carry no implications whatever with
respect to the consortium commitment in conneetion with the estimated
anmual foreign exchange requirement for economic development under the
Fourth Five-Year Plan, He agrees that the consortium position with respect
to this aspect should be arrived at annually in t he light of then existing
facts=--both in India and in each consortium country.

I put it in figures in talking with him and said that while the con-
sortium had pledged approximately $1 billion a year during the last two or
three years of the Third Plan, of which about $300 million in the last
year would be debt service, if some arrangement was made with respect to
a portion of the debt service, i.e., about $180 million representing
amortization, it would not be expected that the discussion with respect



Memorandum for Files -2 - December 22, 196l

to pledges for the first year of the Fourth Plan would start from the
approximately $1 billion which it is expected will be pledged in the last
year of the Third Plan, Jha understands this clearly and accepts it.

I told lr. Jha that in prineiple I did not disagree with his objec-
tive, but I said that we in the World Bank would not get into this further
until we had received and digested a report which the Bell Mission is
engaged in preparing., I said that this was expected toward the end of
March and we would probably require another few weeks to study it, but on
this basis it should be possible to have discussions respecting debt
rescheduling in the second quarter of 1965. VMr, Jha said that he would
talk to lMr, Bell when he returned to Delhi to make certain that all possible
cooperation was being given by the various ministries,

I said that a second thing I would like to know before we got into
the rescheduling discussions was approximately how much foreign exchange
was being required to satisfy the defense program, Jha said that he thought
the figure was relatively unimportant and said that I would be surprised
at how small it was, He observed that a great deal of the imported mili-
tary equipment was provided in the form of grants, However, he said that
he understood that people being asked to extend agreed upon repayment
dates might justifiably want to know what the figure was and he undertook
to provide it.

Mr, Jha asked if the Bank would chair the discussions in connection
with debt rescheduling, saying that he thought that both the English and
the Cermans would want us to do so. I told him that if the prineipal
creditors involved and the Government of India wished us to take the job
on we would do so. In subsequent conversations, on the 9th and 10th of
December, with Lord Cromer, Maurice Parsons and Sir Denis Rickett I reported
the foregoing and they expressed satisfaction at the willingness of the Bank
to take the lead in the discussions.

Mr, Jha would like to get at the rescheduling matter as soon as possi-
ble and I think he will make every effort to assist Mr. Bell to complete
his job in March. Jha would like to arrive at a conclusion in the second
quarter of 1965 if at all possible but certainly in the third quarter.

He is hopeful that with the information in hand we can consider some adjust-
ment of the repayments called for in the 1965-1966 perioed, but did not
press this point., I took the position that we could do nothing until we

had all the facts and in the light of the facts we would then decide the
most desirable approach,

Distributions
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December 22, 1964

Dear Mr. Yesui:

I was glad to hear from you end I have
written to your uncle, Mr. Shoichiro Yagi, telling
him that we have now been in touch with ecach other.

When an opportunity presents itself
for you to visit Washington, I hope we cen visit
together here, Presumsbly this will not be until
towards the end of your course in New York. When
you do decide to visit Weshington, telephone my
office so that we may arrange a mutually conveni-
ont time, When telephoning my office, you can call
collect at DUdley 1-2001. As my calender gets
heavily booked up, please give me as much notice as
possible.

I shall look forwsrd to seeing you.
Sincerely,

(Signed) George D Woods

George D. Woods

Mr. Kenji Yasui

The Daiwa Bank, Ltd.

New York Representative Office
61 Broadway

New York, New York 10006

GCWishertsml



December 21, 1964

--the more so because of your kind words about the Bank and the
International Finance Corporation.

In two instances, you quote private interviews with mem-

bers of the Bank staff: Mr. Wignaraja (page 331) and Sir Ernest
Vasey (page 357). I wonder whether these individuals knew they were
going to be quoted or, if they did not, whether you have it in mind
to let them see the relevant paragraphs of your manuseript before

publication. In the event that you do intend to let them look at
those paragraphs, let me mention that you can reach Sir Emnest in
care of the Pakistan Ministry of Finance at Rawalpindi, and that
Mr. Wignaraja can be reached here at the Bank., In the meantime,
I am returning your manuseript by separate mail,

I trust that your recovery continues at a satisfactory
pace., Warm personal regardes and every good wish for a good New Year.

Sinecerely,
(Signed) George D. Woods

Oeorge D, Woods

Mr. W, ¥. Russell
32 Chester Street
m: S.W, 1; MIM

HNGraves/GDWoods/s
ce: Mr, Graves
Note: Mamuscript returned via SEA MAIL



December 21, 19&3
To: Mr, Wishart

Hr. Cordon M, Allen, Regional Director Central Amer,
and Panama, Soclal Projects Department, American Institute
for Free labor Development (see brochures sttached),
telephoned today. He said they have a very large program
of various types of social projects going into Latin
America generally. :

Mr. Allen wants to arrange a meeting with Mr, Woods
over the next week or two for 2 of his people who are
involved in development of various types of sascial projects
--low cost housing, workers banks, & loan associa-
tions, ete,--involving approximately $135 million,

They are at present particularly interested in development

of projects at local leven in N.E, section of Brazil, and

they would like to discuss financing, thru IDA, for a

g?lalgicﬂtmlhﬂxkfwmmumomem
million.

Their mwedxs rurel and agricultural specialist is
in Washington now and is going back early in Janmary,
and he would like %o arrange for a meeting either this
week or next, if possible,

Mr., Allen mentioned that he would also be in touch
with CGrady Upton and Bill Rogers (AID), who might call
Mr. Woods about him.

I'm not sure this is something you'll want %o bother
Mr, Woods about. Do you have any suggestions?
(whom Mr, Woods knows)
, J. Peter Orace/is Chairman of Ameriecan
Institute.

&.mm&mltm, m. 750
B. Schmitt



File December 21, 1964

. D. Woods
GHANA
Rarly on the moming of Mo y Decembar 7, before I left for the
sort at Acere, I met with the Minister and the Governor of the

Bank of Thana, mmammmms

(a) The Minister will shortly send a formal request for a Bank
rdesion to go to hana to get the facts on the economy.

(b) mwuumwmmwwmm
in agriculture--they have

sufficient in signed up for two Japanese studies
on irrigation,

(e) mummwm.»mmm
bank., The Covernment hes ssked the Bank of Awerica for two men to
manage it. The Finance Minister would like IBRD to produce one or two

experienced pecple to advise and assist on the set-up and in the initial

(d) The Government is planning to diversify in ture by

growing in cotton and facilities for the mamufacture o tmnnnn
have hdgh priority at a future time,

(e) Most of the suppliers' credits are with English,
German and Duteh., The Finance Minister is currently to the

(£) Plans are under way to ask the U.5, for P.L. 480 food assistance.

{g) I stated that the request for & Dank mission, when received,
WMWMW I sald T was doubtful, mmma
what I had told, whether a Bank loan would be « I sadd,

Wmmm. IDA eredits might be possi

ods
Copies to: lNessrs. Knapp (Sigﬂem geored - i
Demuth
Houssa

Williams

-



December 21, 1964

Dear Frank:

I write to thank you for all you and
your colleagues did to make the recent brief
visit in Ghana so interesting and enjoyable for
Mrs. Woods and me. The day we spent at Akosombo
was one which I will not soon forget. You may
be justifiably proud of the results you are
achieving there. Many thanks for your numerous
courtesies,

Best wishes to you and Mrs., Dobson for
a Merry Christmas and a Healthy and Prospercus
New Year, in which my wife joins.

Sim.ﬂly,

(Signed) George D. Woods

George D. Woods

Mr, Frank J. Dobson
Volta River Authority
Acera, Chana

GDWoods /s



December 21, 1964

Dear Bill:

Iouie and I have safely returned. I promptly
telephoned to Ted Hesburgh and reported on the state
of your health and well being and told him that the
chances were that Alice would be in Arizena "on busi-
ness" sometime in February.

I thoroughly enjoyed the visit in Ghana and
particularly the opportunity of having several meetings
with you. I hope the armistice on demonstrations is
continuing. Do not fail to give me a little notice
when you are next going to be in Washington--we should
::rtainxyluwn lunch and, if possible, an evening

gether,

Warm regards to you and Alice, and best
wishes for a good Christmas and a healthy and prosper-
ous New Year, in which Louie joins.

Sincerely,

(Signed) George D. Woods
George D, Woods

The Homorable

William

United States Ambassador
United States Embassy
Acera, GChana

GDWoods/s



December 21, 1964

Dear Bill:

Over the weekend I had an opportunity
of reading your talk of November 5 before the
Chicago Council on Foreign Relations, I found
it extremely interestinge-a clear expression of
an experienced viewpoint. )

It reminded me that when you were in
Washington a month or two ago you telephoned but,
unavoidably, we did not get together. I hope you
will let me know when you are next going to be
in town as nothing would give me greater pleasure
th:;btn have a visit with you over the luncheon
table,

Best wishes for a Merry Christmas and
and a Healthy and Prosperous New Year.

Smnly .

{Signed) George D. Woods
George D. Woods

The Honorable

William E, Stevenson
Box 71

Captiva, Florida 33924

GDWoods/s

Speech sent to Mr, Cargill



Messrs. Aldewereld and Chadenet December 21, 196
G. C. Wishart

Pleese see attached correspondence between Mr. Woods and &
Mr. G. Dennis Sykes of the Town Design Group, London.

Whon Mr. Woods was in London in the week of December 6, he
met briefly with Mr. Sykes. Mr. Sykes intends to visit Washington in
March 1965, we understand, and Mr. Woods is very anxious that he meets
with you both and such other members of your Department as you consider
appropriate.

Mr. Woods added thet Mr. Sykos has background in an area which
he wants you to know about, especially the work that his group does in
regard to the design of educational fecilities. In a further letter in
from Mr. Sykes today, he says he is sending #long some material sbout
the work his Group does.

GOWishert:ml



December 18, 1964

Dear Mr., Ambassador:

I write to thank you for your thoughtful
and generous letter of December 8, I share with
you a feeling of satisfaction as the results of the
continuing cooperation between the Philippine
Government and this Bank come to fruition. I am
confident that next year and the years that follow
:g.lwgammmmnmumumsme

I appreciate the excellent Philippine
cigars which you transmitted., You may be sure
I will use them judicliously and always in your
intereste in the Dining Room of the Bank,

Warm personal regards and every good wish
to you and Mrs. ledesma for an enjoyable Christmas
Season and a healthy and happy New Year, in which
Mrs. Woods joins,

Siwor.h.
. Woo8#®
\ GeOTge
'\Stgﬂea"
George D, Woods

His Excellency Oscar Ledesma
Anbassador of the Philippines

Embassy of the Philippines
Washington, D, C,

GDWoods/s
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Thank you very much for your note of December 9.
Both Mr, Woods #nd I were interested in the incident
you describad, Our visit to Ghana was an enjoyable
one and I certainly spprociated the opportunity of
getting to know & little bit mers sbout Ghana and its
problems .

Our few daye in London wers meinly taken up by
meetings which Mr. Woods held with the new British
Ministers, snd we also met with some old contacts end
friends. :

If you ers aver this way, do let me know.

With best wishes for Christmas.

G. C. Wishart

H.E. Harold Smedley, Bsg., M.B.E.
British High Commlssioner to Ghana
Post Office Box 296

Accra, Ghana

GCWishertiml



Files December 18, 196l
G. C. Wishart

LONDON - Meeting with Minister of Overseas Development
December 9, 196k

On December 9, 196L, Mr. Woods met with the Minister of Overseas
Development, Mrs, Barbara Castle, Sir Andrew Cohen, Permanent Secretary,
Sir Alan Dudley and two other staff members of the Ministry. Mr. Stewart
Milner-Barry of the Treasury was also present. Messrs, Miller and
Wishart accompanied Mr. Woods.

The Minister opened the meeting by explaining the functions of the
new Ministry of Overseas Development. Different departments of the
British Government all had an interest in the question of overseas aid -
these included the Foreign Office, The Treasury, the Colonial Office,
the Commonwealth Relations Office, the Board of Trade and others.

Prime Minister Wilson had decided that a new ministry was necessary

which could evolve a strategy of aid and coordinate the over-all aid
policy of Her Majesty's Government. To mark the importance which HMG
attached to the new Ministry, the Minister had been given a seat in the
Cabinet; thus she would be able to ensure that overseas aid was integrated
into the planning of all Government policies. This distinetion for the
Ministry would also show the less developed countries overseas that over-
seas development was being given its proper place in the British Cabinet.
Britain intended to implement its aid policies without the old colonial
affiliations which were inseparable from, say, the Commonwealth Relations
Office and the Colonial Office. The Minister insisted that her Ministry
is not to be the "accident end" for troublesome overseas aid questions,
but it is to be an originating department. The Minister added that, in
view of the present financial situation of Great Britain, HMG must see
that all overseas aid given by the U. K. is used as effectively as possible.

The Ministry will also be responsible on behalf of HMG for coordinating
the British representation with the specialized agencies. The Ministry is
to have executive responsibility for FAO and UNESCO. As far as the World
Bank is concerned, the Treasury will continue to have the primary respon-
ibility but will exercise this in close consultation with the Ministry.
Jir Andrew Cohen added that it was proposed that the Ministy would station
its own representative in Washington and the Minister emphasized that the
Ministry would have direct responsibilities for the U. K. work with the Bank.

The Minister asked Mr. Woods how the Bank had progressed with the
assignments it had been asked to take on by UNCTAD, Mr. Woods explained
that we hoped to have a report ready on the Horowitz Proposal sometime
about mid-January. There is no time limit on our work on the U, K.-Swedish
Proposal, but Mr., Irving Friedman is giving it practically his full time
and attention, and Mr. Woods hoped that we would have something available
on this proposal during the first half of 1965, The Minister then asked
regarding the UNCTAD resolution on "Growth of Aid", but we had difficulty
in identifying what exactly the Minister was referring to. Mr. Woods stated
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that he would find out more about this resolution when he got back

to Washington, but meanwhile he was quite sure that the Bank had not
taken on any special responsibility for its study and examination.
Sir Andrew Cohen said that the 77 nations all regarded the "Growth of
Aid" as the key resolution and he hoped that the Bank would assist in
the study of how best to implement it.

There was further discussion regarding the Ministry's intention
to station a representative in Washington. Sir Andrew Cohen said that
it had been suggested that the representative should cover both Washington
and New York, but he opposed this. He thought there was enough' for one
person to do in Washington. The Minister questioned Mr., Woods on whether
the Executive Director representing the U. K. should be the same man on
the Board of the Bank and on the Board of the IMF, or whether it would be
appropriate to have two different directors. Mr. Woods explained that the
Director representing the U, K. on the Bank and Fund Boards must be a
person of calibre; it was difficult to find two people with the right
qualifications, in fact difficult enough to find one. The Minister said
that 1t was essential that the representative of her Ministry should be of
the proper calibre. Finally, Mr. Woods said that he did see a real advantage
for the larger countries in having one Executive Director for both the Bank
and the Fund. The question of the Alternate Executive Director(s) might
be different. As an interim measure Mr., Woods offered that the represen-
tative from the Ministry to be stationed in Washington might be domiciled
in the Bank for a few months in order to learn all about the Bank and its
personnel, Sir Andrew asked that the proposal for the Ministry to have a
Washington representative be treated as confidential for the time being as
the British Embassy, Washington, had not yet been consulted.

The Minister asked regarding the Bank's arrangements with FAO and
UNESCO, and Mr. Woods stated that these were working even better than
hoped for. The Minister raised the question of the cost sharing agreements
and Mr, Woods explained how the cost sharing had been originally worked out,
and also the new proposals which he is now making to FAO and UNESCO.
Sir Alan Dudley added that the U. K, is contributing more than it wants to
both FAO and UNESCO and would have been glad if the Bank had picked up the
total check for the joint work under these agreements. Mr, Woods said that
he heard Sir Alan, but he considered the arrangement a sounder one with FAQ
and UNESCO paying a proportion of the costs.

Sir Andrew Cohen raised the question of commitments for certain
educational projects which the U, K. had in African countries. New univer-
sities are contemplated for Mauritius and Malawi, and he hoped that IDA
might be able to assist in meeting the initial costs. Mr., Woods explained
our educational policy and how far he was prepared to go for the time being
in recommending educational projects. Mr. Woods added that if the next IDA
replenishment was on an increased scale and the major donor countries wanted
a greater proportion of the money to go on education, he would be prepared to
reconsider the position. Sir Andrew asked if the Ministry could keep in
close touch with us on this subject and Mr, Woods willingly agreed.



+ %

The Minister stressed the importance of setting up technical
institutes in the less developed countries. At the moment the U.K.
is paying to bring nationals of these countries to study in technical
institutes in the U. K., but it is more desirable for the institutes to
be set up overseas. Mr. Woods said we would be prepared to consider
assisting in financing such local technical institutes. He would ask
Mr. Duncan Ballantine of T.0.D. to be sure to call on the Ministry on his
next visit to London.

Sir Andrew Cohen said the Ministry placed great importance on the
agricultural field and Mr. Woods agreed that this was top priority matter.
Sir Andrew asked if the Ministry could send two or three of its staff
members over to Washington to get to know, and consult with, the Agri-
cultural and Education Divisions of T.0.D. Mr. Woods agreed, but asked
for sufficient notice to ensure that Mr. Evans and Mr. Ballantine would
be available.

During the meeting there was reference to the fact that the Minister
might be over in Washington sometime in January or February, Mr., Woods
asked for as much notice as possible of such a visit and invited the
Minister to address a luncheon meeting of the Board of Directors and
tOP staff.

The meeting finished with some discussion of the position in India;
where the Minister intends to visit during the next few weeks.

Distribution:

Messrs: Woods
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Dr. Luis Machado December 18, 196k
George D. Woods
United Givers Fund--196l Campaign

Thank you for your note of December 1l reporting the result
of the sbove Campaign. It is most gratifying thet our colleagues on
the Board and the officers and steff of the World Bank and its affili-
etes have supported the United Givers Fund so willingly end generously.
Although we are an internstional orgenization, and our Directors and
staff are not ell United States citizens but are of many different
nationalities, we all make our homss in the Washington, D.C., arsa
and, in the best sense of the phrese, we are remembering that "Charity
begins at home." I am delighted that, without pressure and on a purely
voluntary basis, our response to this appesl has been so genercus.

I should certeinly like to write personally to the Vice Chair-
men and Key Girls in the Depsrtments. I have noted a few suggestions on
the draft letter you sent me. FPlease mse these suggestions as you think
fit and let me have the letters to sign.

Especially, I went to thank you for your work as Chairmen for
the Campaign. To achieve the success which we have, a first-class
Cheirmen, who commends respect snd affection, is an essentiszl and I know
that everyone has greatly appreciated your leadership on this matter.

cet Mr. Lejeune

GCWishartiml



Mr, Siem Aldewereld December 17, 1964
G. D, Woods

Sir Christopher Hinton

I met Sir Christopher Hinton briefly while I was in London last
week, and I completely agree with you that he would make an admirable
addition to our team. He clearly knows what he is talking about, has
a pleasant manner and creates an excellent impression. There is no
doubt in my mind but that he would like to join us on a consultant
basis.

It seems to me that we should have an agreement giving us a first
call on a mtually satisfactory percentage of his time each calendar
year for a fixed sum, payable at monthly or quarterly intervals, which
you should settle with him. In addition to this fixed sum, we should
pay all of his out-of-pocket expenses, plus travel and other expenses
of his wife when she accompanies him on trips made on Bank business.

I think you should give some thought to a terminal date of our
agreement with Sir Christopher, or have some language which clearly
indicates that after some specified date--perhaps 3 years from now--
it would be necessary to exchange letters renewing the arrangement on
an annual basis,

I told Sir Christopher he would be hearing from you formally in
due course,

GDW/s



December 16, 1964

Dear Lord Howlclk:

I write to thank for a thoroughly
enjoyable evening at your C when I was in

The Rt, Hon. Lord Howick

of Glendale, Chairman
Colonial Development Corporation
33 Hill Street
London, W.l, England

GDW/s



December 16, 1964

Dear Mr, President:

I have returned to Washington and write to
my thanks and deep appreciation for your hospitality and the
numerous thoughtful courtesies extended to Mrs, Woods and me
during our visit in Chana early this month. The staff and
facilities at Christianbourg Castle could not have been more
efficient or more enjoysble., The arrangements in connection
with the inspeetion trip to the Volta Dam Site were extremely
well coordinated and the day we spent there was enjoyable
and most instructive. This is indeed an impressive project
and I am proud of the World Bank identification with it.
The groundbreaking ceremonies at Tema, it seemed to me,
struck precisely the right note and I am sure it is an occa-
sion which will be long remembered by those who were present.
Mrs. Woods and I particularly enjoyed your dinner at Black
Star Square and the opportunity of meeting Mrs., Nkrumah,

I will commnicate with you in due course respect-
ing one or more individuals whose qualifications for the task
of advising you in connection with priorities, particularly
relating to industrialization, you may wish to consider.

Warm personal regards.

Cordially,

Wood®

(=1 oried) Geors? »
O

George D. VWoods

Osagyefo

Dr. Kwame Nkrumeh

President of the Republic of Chana
Flagstaff House

Accra, Ghana

GDWoods /s

cc: Messrs, Moussa
Williams



December 156, 1964

Dear T.T.:

I write to thank you for the Jawaharlal Nehru
Commemorative Coin which came to me from you by the hand
of Mr, K. S, Sundara Rajan. It was most thoughtful of
you,

I am happy to have the coin as a memento of
Prime Minister Nehru, whose acquaintance I first made in
June 1952 when I visited India as the head of a World
Bank mission organized to make recommendations respecting
the future of the steel industry in India., This meeting,
uuchmmfmaummth-mwxamm
nm,mmutummumuupmum

ontinuously challenging relationship with many Indians

inbuthth.publiemdmdnummuimmymm
self, Again I thank you for this memento.

With warm regards,
Sincerely,

{Signed) George D. Woods
George D. Woods

The Honorable

T. T. Krishnamachari
Finance Minister
New Delhi, India

GDWoods, s



December 15, 1964

Deay Jim:

I write for the dual purpose of acknowledge
ing your note of November 30 advising me of the
impending designation of John Stevens to succeed Eric
Roll as Executive Director of this Bank and to thank
you for the thoroughly enjoyable luncheon meeting when
I was in London last week,

As T said to you at lunch, I am delighted
with your Covernment's choice of John Stevens,

I welcomed the opportunity of meeting with
you and renewing our relationship which started when
you visited here a year and a half ago. I look forward
0 working with you and your colleagues on & close con-
tinuing basis in the interest of maximum collaboration
between the Bank and your Government,

Warmest personal regards.

Cordially,
(5izned) George D. Woods

George D. VWoods

The Rt. Hon. James Callaghan
Chaneellor of the Exchequer
Treasury Chambers

Oreat George Street

Londen, S.W. 1, England

GDiWoods /s



December 3, 1964

Dear Mr. Hoffman:

This is to acknowledge receipt of your
letter to Mr. woods dated December 2. Mr., Woods
is presently on en overseas visit end your let-
ter will be brought to his attention on his
return. |

Sincerely,

Muriel Les
Secretary to Mr. Woods

Mr. Paul G. Hoffman

United Netions
Special Fund

New York 17, New York



December 3, 196l

Desr Hr.. Ehrlich:

This is to acknowledge receipt of your
letter of November 3, addressed to the President
of the Internationsl Bank, aznd the enclosures of
"An Ethicel Conception on World Economy and
Social Structure” in ?ranéh, Germsn and Spanish,
which were received today. Mr. Woods, the Presi-
dent of the Bank, is presently on an overseas
visit and these will be brought to his attention
on his return.

Sincerely,

Muriel Lee
Secretary to Mr. Woods

Mr. Benjamin Ehrlich

Camara de Comercio Argentina
en Portugel

Av. Ant.° Agusto de Aguiar

25-1°, E.

Lisbon, Portugsl



LETTER TELEGRAM

WOODS HIMSELF HAS NO BUSINESS REQUIRING PERSONAL INTERVIEW WIT! FM AND
WOULD NOT WISH PRESS FOR SUCH MEETING WITE A BUSY MAN STOP
IF PM HIMSELF DESIRES INTERVIEW WOCDSWOULD OF COURSE TRY ACCEDE STOP
ALL OTHER APPOINTMENTS YOU HAVE MADE FINE

WISHART

G, C. Wishart (by B, Schmitt)
mmazm

GCi/s



November 30, 1964

This is Just en interim scknowledgment of your
letter of November 27 ragarding the proposed abstract
Jjournal covering food science snd technology. I would
doubt that this is & project which the World Bank could
assist with financing, but perhaps we can give you soms
helpful advice on where to go.

Your letter has come in just es I am about to
leave on & visit to West Africa and, &s I shall be sway
for & couple of weeks, I am pessing it on to Dick Demuth,
whom you met when you visited here five ycars ageo. I em
asking Dick if he can get someone in his Department to
consider your question snd write to you further.

It was pleasant to hear from you agein and we
shall look forwerd to seeing you if you visit Washing-
ton next year. In the meantime, our very best regards
to Elizsbeth and yourself and all Christmes wishes.

G. Cy Wishart

8ir Thomas V. Scrivenor, C.M.G.
Commonwealth Agricultursl Bursaux
Farnham House, Farnhem Royal

Nr. 8lough, Bucks

ENGLAND

co:  Mr. Demuth
GCWishart:ml



November 30, 196k

Dear Mr. Street:

I was very interested in your letter of November 12 ebout your proposed
expedition in Afghanisten for the Chicsgo Netursl History Museum,

I am afraid, however, thet the contacts of my staff with the Afghean
Qovermment heve been limited to officisls who would not be directly comnected
with the problems you will heve to face in organizing the expedition, nor with
the interesting findings it will certsinly bring to light. I would think that
the Afghen Embassy in Waeshington, D.C., as well as the Stets Dspariment or
the V.8, Embassy in Kasbul would be in a such better position to indicate the
appropriste people in the Government.

Among internstional organisations, spert from WHO which you mention in
your letter, you will certeainly have thought of FAO and UNESCO which might be
interested by the sclentific and archeologicel sspects of the expedition. The
U,N. meintains & Technical Assistence Mission in Afghenistan snd you might
find it useful to contact the Resident Represcmtative, Mr, Sixten Heppling,
who could in turn put you in touch with the representetives of the verious
U.N. sgoncics. His address is P,O, Box 5 in Kebul,

The representative of the Asia Foundstion in Kabul, Mr. Arthur Peul,
has & wide knowledge of the srea and m.ﬂlt 8ls0 be helpful. His sddress is
P.0. Box 257, Kabul.

I am glad to hesr that you expect to visit in Washington, D.C., before
you leave, I hope you will let me know when you are to be here so that we
cen errange to heve lunch together or at lesst a visit.

With best wisghes for the success of your expedition and werm raegerds.
" W

[(Signed) George D. Woods

GCW
George D. Woods

My, Williem 8. Street
1600 Norton Building
Seattle L, Washington

MPBart: GCWishart:ml



November 30, 1964

Deer Mr. Lynch:

Thank you for your note of November 2l
enclosing a copy of the brochure outlining the
consulting services supplied by you and your
sssociates.

I was gled to heer from you, and I shall
have pleasure in passing on your brochure to
asppropriate collesgues in the World Bank and the
Internstional Finance Corporation.

Warm regerds. '

Sincerely,

(Signed) George D, Woods
bg\ eco
George D. Woods

Mr. Douglas Lynch

Douglas Lynch & Assoclates
200 Park Avenue

New York 17, New York

GCWishartiml



INTBAFRAD NOVEMBER 30, 1964

FRANCE
625

FOR MILLER FIRST YOUR 595 WOODS WAS KOT EXPSCTING DETAILED AGENDA BUT
EXFECTED MEETING WOULD DISCUSS IDA CERTAINLY AND ANY OTHER SUBJECTS
OF MUTUAL INTEREST RAISED BY PARTICIPARTS STOF SECOMD PLEASE ARRANGE
CENTRAL BLECTRICITY GENERATING BOARD STOF ALDEWERELD SAW HINTON
CLARIDGES SAY OVER TEA

sl

G. C. vishert
Office of President

CCWighart:ml



November 27: 196h

Dear Jacks

I received your note of the twentieth.
mautmmmmmman
wade & ste O Ws yad and T think b widl &

If you have a rough outline of your
background-~family, education and activities
e s L ol TS BELES =% S
the for him with a little note saying you
are doing so at my suggestion.

When you are settled in down here

give me a ring as I would like to buy you a
lunch,

Regards,
Sincerely,
(Signefg-;:eorge D. Woods

George D, Woods

Mr, Jonathan B, Bingham
32 East KXingsbridge Road
Bronx, New York 10468

GDWoods/s



November 27, 1964

Dear Mr. Cotrim:

Thank you for your letter of November 16 in which you
invite me to be present st the insuguretion of the Furnas
Hydroeslectric Station by the President of Brezil. I am
honored by the invitation and hope it will be possible for
me to be with you.

The date set for the ceremony, April 28, 1965, is
still rather fear off and it is difficult for me to plan
so fer shead. I plan to visit Braszil next year and it
would be appropriste for my visit to coincide with the
insuguration ceremonies. I shsll communicete with you
agein in early March 1965, when my forward commitments
ere more certain, and let you know definitely whether or
not I can be with you.

With all good wishes.
Sincerealy,

Wood®
George D.
{signed)

George D. Woods

Mr. John R. Cotrinm

Central Eletrice de Furnas 8.A.
Rue Sao Jose, 90

Rio de Jansiro, Brazil

ce: Mr., Alter
GCW3sGDW s ml



To: Mr. R. E, Berlin

Dear Dick:

I haven't an intelligent guess as to what the U.S.
Congress might do and I, personally, have no kmowledge
about the basic facts on silver, However, I value the
vi of the writer of the attached memo very
hi . His reasoning makes sense to me and I hand it
to you confidence for what help it may give you, On
the £ set , if you can sell out
on the basis of a reasonable price for the shares if
silver was $1.80 per ounce it would seem to be a good
thing to do. On the other hand, unless you have a place
to put the cash proceeds from a sale, the future for
silver is certainly not dismal,

I return your papers herewith.
Regards,

e
g. W0

. '(‘,eofge
gned) -

181
George D. Woods

Enclosures

GDWoods/s

¢c: Mr, Avramovie
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¥Mr. Richard H, Demmth November 25, 1964
G. D, Woods

Mr, James DeCamp Wise and Mr, Donald J., Hardenbrook

60's, For many years he was a partner in the old firm of Cotton and
Franklin (now Cahill, Gorden, Reindel & Ohl), eounsel for Dillon Read
and others, Subsequently he wemt into industry and until recently was
the head of Bigelow-Sanford Carpet Company. More recently he has been
a member of the Board of the Federal Reserve Bank in New York. He
impresses me as being quite active and clearly has an unusual background
banking, I would like you to check him up in
your own way. If the checks indicate it would be worthwhile to do so
I could invite him here for lunch in January or February so that a few
of us could look him over as a possible candidate for a member of a

]
&
g
§
:
g

A second name has recently suggested itself to me: Mr, Donald J.
Hardenbrook, who is about 67 and recently retired as a senior officer of
Union Bag-Camp Paper Corporation, Hardenbrook was a "floor trader" on
the New York Stock Ixchange from about 1929 until he joined the paper
company in 1942, He was very nearly selected head of the Stock Exchange
when Keith Funston was brought in., He has been active in the National
Association of Manufacturers (NAM) for quite a few years, having suc-
cessively been President, Chairman, and now Chairman of the Executive
Conmittee. He is active and clearly in good health, He has a long
standing interest in foreign investments., I would like you to also
check Mr, Hardenbrook and see what you turn up, I am thinking of asking
him in for lunch sometime in January because I have known him for a
great many years, but if he checked out as somebody who might conceivably
be a part of a Bank mission I would invite you and a few others so that
you could get to know him,

GDWoods/s



November 25, 196k

Dear Barneys

The penalty for writing to a friend
who is a publisher and pointing ouf a soft
spot is that in all fairness a few complimentary
wordsee-an offeset--should be transmitted when

the opportunity presents itself.

Having written about BARRON'S a month
or two ago, I feel I must say congratulations
and thank you very much indeed for the enclosed
piece which was in The Wall Street Journal a
week ago, on November 18, It is a factual
presentation of the story which has been devel-
mwowthmmbahamm
@ and dispassionately presented to the
financial commmity before, It's a good job,
and needless to say most heartening to Martin
Rosen and his staff who are responsible for
IFPC operations.

Warmest regards,

My, Bernard Kilgore
Dow Jones & Company, Ine,
Ll Broad Street

New York, New York 10004

MDWoods/s
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Hovember 25, 1964

Dear Dr. Schaefer:
xmmmwmwwxuuummm

purpose of
You confirm that "no ram has been set up for the float-
ing of other than purely foreipn losns in Switszerland." I have heard
rumors about a Cerman-Swiss considered for
I trust the word used in your note is not intended

over a period of almost two years with the Exeeutive Directors of the
Bank on October 1, and having received formal from the
Directors for the bond issue, it would be embarrassing to



November 24, 1964

Dear Cagan:
Thank you for two letters, both dated November 18.

I wes most interested to hear sbout your Confer-
ence of ICICI Constituents and I sheil reaed your speech
end the report of the proceadinga with my usual great
interest in any writing you produce. I congrestulate
you on this further initistive shown by ICICI and also
on the implications of GOI approval of your proposal
for a credit of $50 million.

The opening of the Indian Investment Centre's
office in Germany is enother step forward and, again,
I congratulate all concerned with this important hap~-

pening.

To you and your family I send my very sincere
sympathy on the desth of yowr brother. You especially
will feel his loss deeply but, as you remark, you have
the comfort of knowing that he mede & fine contribu=-
tion to the advancement of India. I remember meeting
and having 2 visit with him very well.

Werm personal regards to you and Mrs. Mehte in
which Louie jm&y

Cordially,

Signed) George D. Woods
Gﬂﬂr‘e D. VWoods

Mr. G. L. Mehte

The Industrisl Credit end Investment
Corporation of India, Ltd.

163, Backbay Reclametion

Bombay 1, India

GCW: GDWs ml



Novambor 2k, 1964

Dear Don Feblos

Thank you for your letter of October 9,
introducing Governor Jovino 8. Lorenzo and two
members of the staff of your Industrial Depariment.
Your letber waes handed in by Mr. Cenon L. Dimacali
on November 19; I understand that Gevernor Lorenzo
and Mr. Lavides were delaysd in Germany.

I myself wes out of town when Mr. Dimacall
called here, but he was introduced to a mumber of
senior staff members of the World Benk snd the Inter-
natlionsl Finsnce Corporation. I trust thet he ree
ceived all the infermetion he was seeking.

Warm personal regerds.
Sinceraly,

[(Signed) George D, Woeds
gaorgﬁ D. Woods

Mr. Pablo Lorenzo, Chairmen

Development Bank of the
Philippines

Manile, Philippines

GCWishert:ml



November 23, 1964

Dear Raffaele:

Enclosed are two elippings from The New
York Times of yesterday-e-one from the Magazine
Seetion, which probably was written a month or six
weeks ago, and the other from the news section,
which was cabled, I found the former enormously
interesting and send it to you on the theory that
you may also be interested in what an Indian
National who has a settled down in beauti-
ful Italy thinks about the political situation.
The latter, i.e., the news ¢clipping, will be inter-
esting to look at when the results of the election
mhm.

Warmest regards,
Sincerely,

[

George D, Woods

Enclosures

Dr, Raffaele Mattiold
Banca Commerciale Italiana
6, Piazza della Scala
Milan, Italy

GDWoods/s
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SIEGMUND WARBURG NOVEMBER 19, 1964
WARBURGCO NLT

DELIGHTED SEE YOU WASHINGTON THREE P.M. NOVEMBER 2l

George D. Woods
Praesident

GCWishertiml



Form No. 26

{2-62)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMING WIRE
DATE OF BOUTING
WIRE: NOVEMBER 19, 1964 1239
LOG NO. : WU 1k ACTION copy: MR. WOODS
§10) INTBAFRAD INFORMATION
COPY:
FROM LONDON DECODED BY:
TEXT:

MANY THANKS FOR YOUR CABLE. LOOK FORWARD VISITING

YOU WASHINGTON 24TH NOVEMBER AND HOPE IT WILL SUIT

YOU IF IN ACCORDANCE WITH TIME INDICATED BY YOU I
CALL ON YOU AT 3PM CORDIALLY

—
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Y
Ay,
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SIEGMUND WARBURG







November 18, 196k

Dear Gagan:

I have just received the album of photo-
graphs teken at the lunch you gave for me in Bombay
last August. These photographs ere a fine reminder
of whst wes an exceedingly pleasant affeir.

You know my very real interest in ICICI
and my admiration for and appreciation of all you
ere doing in guiding its affairs. Its progress is
outstanding end a goal for others throughout the
developing world to strive for. I wes happy to meet
with you and your colleagues in your new (to me at
least) and impressive building.

Warmest personal regerds.
Sincerely,

(Signed) George D. Woods
George D. Woods

Mr. G, L. Mchta

The Industrial Credit end Investment
Corporation of India, Ltd.

163 Backbey Reclamation

Third Road

Bombay 1, India

GCW s GEW ¢ m1



Ml&, 1““

Doar Senator Gore:

Thenk you for your lettor of November 16
regerding Mr. Neil Bess. I am informed, however,
thet the sppointment which Mr. Bass is secking is
to the Board of Directors of the Export-Import
Bank of Weshington. |

Mr. Bass retires from his servics with
the World Benk on December 31, 196k, end hs tekes
with him our very best wishes for his future.

8incarely,

(Signed) George D. Woods
m‘ D, Voods

The Honorsbles Albort Gore
United States Senate

wmm. D. €.

Clesred w/end ce: Mr. Aldewereld
ce:  Mr. Lejouns w/incoming corrsspondsnce
Nr. lm 2

GCWishartiml



Hovembar 18, 1964

Dosy Mr. Herrera:

Thenk you for your letter of October 23, received
November 9, in which you imvite the World Benk, the Inter-
witionsl Finsmce Corporacion end the Internsiionsl Develop-
ment Associstion to be repressanted at the Sixth Mesting of
your Bosrd of Governors in Persgusy in April 1965. We
greatly sppreciate these invitstions and asccept with plessurc.

A% this tims, I om happy to designete Mr. Orvis A. Schmidt,
Special Adviser to me on Letin Americen affairs, to sttend.
Nosrer the date of the mesting, I mwey wich to send you the
nemes of sdditionel representetives frem the World Bank snd
IFCG, end 1 trust this would be is ordar.

Alvhough it is rather fear in sdvence, parhsps I mey
teks this opportunity of sending my best wishes for your
Govarnors' Meeting as well ea my own personsl good wishes
to yourseif.

Sinceraly,

(Signed) George D. Woods

Gaorge D. Woods

My, Felipe Herrers
Inter-imerican Development Benk
m iTth amné N, W,

Washington, D. C. 20877
Cleared w/and ce: MNr. Knspp
eo: Mossrs. Rosen, Alter, Schmidt

GCWishsrtiml



November 18, 196k

Dasr Mr. Kothari:

I have today received further sdvice from your
Estetes Depertment regarding the despatch of the percel of
tes which you advised me, in your letter of September 25,
that you were sending. My wife and I are most spprecietive
of this kind thought on your part. We are both confirmed
tes drinkers and we like the Indian verieties especially.

I had the plessure of visiting India egein in
August last on the way to our Covernors' Meetings in Tokyo.
I alwsys enjoy being in your country and meeting with so
many oid friends beth in Covermment and private industry.
Regretfully, I did not have time to include Madras on my
itinerary.

Hext time you visit the United States, I trust

you will let me know and we can have & visit together
either here or in New York.

Cordislly,

George D. Woods

Mr. D. C. Kothari
Oriental Buildings
Armenian Street
Madres 1, India

GCWishart:ml



November 18, 1964

Dear Mr. Minister:

I am most eppreciative of your thought in
sending me an ivory statuette as a souvenir of our
recent meeting. The statuette is & lovely piece of
Indien craftmenship, and I shell retein it in my
Washington apsrtment where I receive visitors from
meny countries of the world.

I enjoysd our talk together last month, and
look forward to renewing our acquaintance at some
future dete.

With renewed thanks and kind regards.

Cordislly,

(Signed) George D. Woods

George D, Woods

The Honorsble 0.V. Alagesan
Minister of State, India

¢/o Embessy of India

2107 Messachusetts Avenue, NJW.
Washington, D.C.

GCWishart:ml



November 18, 196k

Dear Firoz:

Thenk you for your note of November 1
regerding Mr. Abdul Qayum. Mr. Qayum cellcd &t my
office today to try and arrangs an eppoiniment but
I wes unsble to arrange a mutuslly convenient time
to visit with him.

I undorstend, however, that Mr. Qayum has
had quite = number of talks with my assocliates in
the World Bank.

Regards to you and your wife in which

Louie joins.
Cordially,
'(Signed) George D. Woods
George D. Woods
Sir Firoz Noon
"Alvigar"
Noon Avemue
Lehore (12)
Pekisten

GOWishartiml



Novamber 186, 196k

Deoar Mr. Colefax:

I em afreid that, since I cabled you on
November 13, my plens have changed and it is neces-
sary {for me %o leave on an oversces business visiv
on Tuesday, Degumbar 1. Accordingly I shall not
have ths plessurs of visiting with you and Messrs.
Pro end Couturs here on December 2.

¥y collesgue Mr. J, Burke Enapp, Vice
President of the Vorld Benk, has very kindly under-
teken to doputize for mo and will look forward te
seeing the thres of you in these offices at
11:30 a.m. on W‘S{mﬂaw' Decombur 2.

I know you will understend my position.

Sincerely,
(Signed) George D. Woods
George D. Woods

Amoricen Potash & Chemicsl

3000 West Sixth Strset
Los Angelss 54, Celifornia

¢e¢: Messrs. Knapp end Moussa
GOWishart:ml



My dear Abdel:

The purpose of this letter is to send
you a copy of an interim report on African agricul-
ture which has been prepared by Messrs. de Wilde end
McLoughlin, Even slthough this interim report is
still preliminary snd tentative, Mr. Woods thought
you would like to see it. I think you will find that

it makes interesting reading, especially while you
are enjoying the sunshine of Alexendrial

I also take this occasion to send my
best wishes to you snd Madame. I hope you are have
ing & reslly fine holiday.

Best personsl regerds.

Youwrs sincerely,

X
Ge C. Wishert

Dr. Abdel G. El Emary
32 Lumumbe Street
Alexsndrie, Egypt

U. A. Rs

¢e: Mr. Demuth
GCWishart:ml



SIEGMUND WARBURG NOVEMBER 17, 1964

ENGLAND

DELICGHTED VISIT WITH YOU WASHINGTON ANY TIME YOUR CONVENIENCE AFTER
2:30 P.M. TUESDAY @ 24TH STOP ALTERNATIVELY EYE SHALL BE AT MY APARTMENT
mmmxmmmmmﬂmmmmap.mmm

THERE
COULD SPEND AN HOUR TOGETHER/EERLY THAT AFTERNOON REGARDS

GEORGE WOODS

George D. Woods
President

GCWishart:ml



November 16, 196l

Dear Colonel Dodd:

Thenk you for your letter of November 12 regarding
your daughter, Msuresn. I have spoken to the sppropriate
people here who will be glad to interview Maureen when she
arrives in Weshington, and to consider her for & position
with the World Bank. ‘

The procedurs suggested is the following. It would
be useful if Meureen would now fill out the attached epplica-
tion form and return it to our Persomnel Office in advance of
her visit. When Msureen errives in the United States, perhaps
she would either telephone me or Miss Lacy Carter (Dudley 1-2403)
to errange for an interview.

I can well understand that you would like your
deughter's first job to be with an organization such as the
World Bank, and I hope that something mutually satisfactory
cen be arranged. If thore is sny other informetion she or
you would like, please do not hesitate to telephone me at

Yours sincerely,

G. C. w:.%.m

Colonel M. L. Dodd

British Defence Staff
British Embassy

3100 Massechusetts AVG., N.W.

Washington, D.C.

ce:  Persomnel w/incoming
GOWishart: ml



Dear Johnnie:

You will be busy prepering Mr. Woods's schedule for his visit
to London in the week beginning Monday, December 7.

Mr. ¥Woods hes ssked mes %0 write you this note following on &
conversation he had today with Mr. Ion Garnett-Orme, Cheirmen of Brown,
Shipley & Compeny, Ltd. Mr. Garnett-Orme is most anxious thet Mr. Woods
should cell at Brown, Shipley, espscially to meet agein Mr. Bdwerd Heath,
the former Lord Privy Seel, ° has rejoined Brown, Shipley. Mr. Woods
said he would like to do this but that you are hendling his schedule.
Mr. Cernstt-Orme will be writing to Mr, Hesth suggesting thet he gets in
touch with you, or Nors Reade, at the London Office in regerd to a suite
sbla dete and time. Incidentelly, Mr. Garneti~Orme would have liked to
have hed Mr. Woods to lunch but Mr. Woods explained thet it would be
too difficult for him to scespt a luncheon engegement in the City withe
out offending other merchant banksrs. Hs would like, howsever, to look
in at the Brown, Shipley office,

As to other srrengaments, we arc working on Mr. Woods's travel
plans now., Befores coming to London, he is paying e visit to Ghens. As
he told you, he should be getting to London cither on Sunday, December 6
or Monday, Docember 7. Mrs. Woods will bs with him slthough she will
have to roturn from London to New York by & day plasne on Yednesdsy,
December 9, Mr. Woods will be roturning to Washington on December 11
or 12. I shall also be in the perty snd shell be with Mr. Woods ths
whole tims thet he ie in London,

Incidentally, I have told the Travel Office that Mr. Woeds wents
to stay st the Dorchester Hotel., The acoommodetion for him and Mra, Woods
should bo & suite with two bedvooms and wwo buthrooms. Travel Offics will
be confirming this and also ssking for a Victor Britain limousine to be
resarved for Mr. Woods for his entire stay.

I sm slso sending & copy of this letiter Lo Nors in case you
should be sway from the London Office.

Looking forward Lo seelng you.
Yours sincerely,

G. C, Wishart
Personsl Assistent to Mr, Woods

Mr. John D, Miller, Director, Eurcpesn Office
Internationsl Bank for Reconstruction snd Development
New Zealand House, Haymarket

London, S.W. 1, Englend

ce:  Mr. Woods, Mr. Heouenstein, Miss Reade

GCWishert:ml



Cordially,
(Signed) Gecrge

George U, Woods

D. Woods

GDWoods/s



November 13, 1964

To: The Honorable C., Douglas Dillon
Secretary of the Treasury

Referring further to the matter of a World Bank
issue in Switzerland and to my memorandum dated
October 26 transmitting an exchange of cables with
Dr. Schwegler of the Swiss National Bank and Dr.
Schaefer of the Union Bank (syndicate manager):

I enclose a copy of a letter from Schaefer
dated November 3 and of my response, If Parlisment
stays in session until mid-December, I expect the
chances of an issue before the year-end are slight.

% 4

G. D. Woods

Enclosures

(DWoods/s



November 13, 1964

Dear Mr. Sykes:

Therk you for your further letter of November 3.
I would like to be aeble to accommodate you by suggest-
ing a suitable date for a firm sppointment during
osrly Jamery, but I em afraid that my own commitments
and travel plans for the next two or three months ars
still somewhat uncertain. However, I think we could
plen to meet in Washington sometime during the week
beginning Monday, Jenuary 11; neerer that period, you
could get in touch with me sgain end we could make &
mutuelly suitsble arrengement.

There is also a prospect that I may be in London
in the week beginning Mendey, December 7. If so,
I shall telephrns your office on the chance that we
might be able to meet in London.

Sinceraly,

(Signed) George D. Woods

George D. Woods

Mr. G. D. Sykes
"Auster®

Roman Road
Dorking, Surrey
England

GDWishart:ml



Files November 13, 1964
G. C. Wishart

1. Mr. Woods took the opportunity of his visit to Toronto to spusk at
& Cansdiean Club luncheonm o mest with menbers of the three firma which
form the syndicate for World Besmk bomd offerings in Cmneds. The mecting
wes hold ot the offices of the Dominion Securities Corporstion, Ltd.,
end thers were present: Messrs. G.E. Fhippe snd N.D. Young of Domimion
Securitiss, Messrs. Bruce Weast and J.0. Hughes of AE. Amss snd Company,
Ltd., snd Mesars. Bdward H. Zly and R.N. Henbury of Wood, Gundy and
Compeny, Lid.

2. Mr, Woods gave the background regerding the Benk's plens for bond
iseues in Switzeriand, Germsny snd the U.S.A. between now snd the ond
of the first quarter of 1965. m.mmwzmtm Benk should
mocwmmmumwammummmw
would do more than mersly rofund the bonds msturing in April 1965 (over
$1) millien); he suggested thet the totel smount of Bank bonds outstand-
ing in Censda at any one time should be sbout $50 miliion. Messrs. West
and Eiy stated that the Canadian merkot hed brosdensd recently, and cone
firmad that thsy could sss no dificulty in & Bank issue in the neer
future of, m,‘ﬁaﬁlﬁ-m.

3. My, Voods ssid he would keep this propossl in mind snd would like
to feel free to got in touch with our Censdisn benkers st short motice.
Mr. Woods also said he thought the Beank sught to make reguler bond ilse
suss in the Censdien merket, porheps svery yesr or svery second yosr.
The security deslsers present were im fevor of this but pointed out that
careful preparation should be meds for the nsxt Bank lssus since it wes
some time since the Bank had used the Csnedizn merket. In perticular,
they suggested that meetings should be held in both Toronto snd Montrosl
to which possible investors should bs sskod and which would b sddrsessed
by Officers of the Bsnk end, probsbly, followsd by s cockteil party.

4. Cortain of the Cenadisn benkers wented 1o discuse the posaible in-
terest reate for & Benk issuc but Mr. Wouds preferred thet cuch arrenge-
ments be loft over for discussion neersy the time. A rete of 5-4%, or
better, wes muntioned, however, snd lstepy Mr. Ely exprossed the apim
that an issue could be floated now at S,

cer  Messrs. Woods, Wilson, Cavanaugh h I
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November 13, 196L

Dear Mr. Lesch:

I write you regretfully, further to my
previous letter of October 9 and your reminder of
November L, to inform you that I must decline your
kind invitetion to be your guest at the 196L
Financisl Follies on November 20. As mentioned
in my previous letter, I hoped to be able to sc-
cept your invitation as I recalled plessant eve-
nings in the pest at the Financisl Follies.
Unfortunately, other commitments which cannot be
rearranged prevent my attendance this year.

I trust that you may find it possible
to extend this invitstion to me on some future
occasion and I assure you thet I would endeavor
to accept. To this year's Financial Follies
I send my best wishes, ss well as my grateful
thanks to you for extending the invitation.

Kind personal regerds.
Sincersly,

(Signed) George D. Woods
George D. Woods

Mr. Samusl C. Lesch

New York Finesncial Writers'
Agsociation, Inc.

P.0. Box 382, Grand Central
Station

New York, New York 10017

GCWishart:ml



Dr. Machado November 13, 1964

G. C, Wishart
Your Visit to Mexico

I attach herewlith:

(a) copy of the letter which Mr. Woods has sent to President-Elect
Gustavo Disz Ordaz;

(b) incoming correspondence and copy of reply to Mr. Cisneros
regarding the arrangements; and

(¢) telegram which Mr. Woods received todey from Mr. Rodrigo
Gomez. No reply has been sent and no doubt you will be
advising Mr. Gomez regarding your arrival, etc.

GCW:ml



Novamber 13, 196k

Dear Mr. Prosident-EBlocts

I am honored by the kind personsl invitation which you
havs extended L0 me to sttend the coremonies in Hexico City
merking your insugurstion as President of the United Mexicen
Btates. I should very much like to have besn sble to be among
thoss pressat et these ceremoniss but I regret 1 mugt decline
yowr imvitetion dus %o previous comsitments which it is lme
possible to rosrrengs. Our mutusl friend Mr. Redrigo Comss,
of the Banco de Hexico, aiso conveyed yowr invitetion 10 me
and I heve erpleined to hia my inebility o scceept.

Although I cannot sttend personelly, the wWorld Bank
and its affilistes would wish to be ropresented et your in-
suguretion snd I heve ssked ay collesgue, Dr. Luis Machado,
who is the doysn on our Bosrdsof Execwiive Directors and who
reopresmis Moxico on these Boards, to depuidze for mo.

Dr. Mechedo hee willingly sgresd Vo do so, end I have notli-
fisd Ambsssador Antonio Cerriilc Flores who consurs with this
proposel.

May 1 take this opportunity of sending you »y sincere
good wishas for & successful snd prospsrous administretion. Wwu
in the World Bank have grost sdwiretion for the repld wivides
forusrd in its development which Mexice has made, and in the
futurs wo stand resdy to render our best assistence o your

country end yourself.
Wm}

(Signed) George D, Woods

Gaorgae D. ¥oods

The Honorsble Gustave Dias Ordas
Sens No. UT/A

Col. Cusuhtumoc

Kﬁiﬁm, nt r-

Kexico

ce: Dr. Machedo
Mr, Clsnercs Cleared w/Messrs. Machado, Mendels, Alter

Mr. Mendels

GCWishart:ml



November 13, 196k

Dear Mr. Cisneros:

My, George D. Woods, Prassident of the World Benk, has
asked me to reply to your letter of October 29 regerding
the ceremonies for the insuguretion of the President-Elect
of the United Mexicen States. Due to other commitments,
Mr. Woods will not himself be sble to visit Mexico City
for the insugurstion.

Sinece he is unsble to sttend personally, Mr. Woods
has asked Dr. Luis Machado, the Executive Director on the
World Baenk Bosrd who represents Mexico, to deputize for
him, Mr. Woods has written directly to the President~
Elect end I enclose & copy of that lotter for your ine
formation.

Accordingly; 1 em now psasing your letter of
October 29 on to Dr. Machado so that he mey adviss you
regarding the details of his srrival sand stay in Mexico
City.

Yours sinceraly,

ﬁo C. ﬁiﬂhm
Personal Assistant to Mr. Woods

Mr. Joeguin Cisneros M.
Insurgentes Norte No. 59
Mexico, D. F.

Mexico

ce: Dr. Machado w/incoming

GCWishart:ml



COLEFAX NOVEMBER 13, 196k
AMERICAN POTASH AND CHEMICAL CORP FULL RATE

3000 WEST SIXIH ST

10S ANGELES CALIPORNIA

GLAD MEET WITH YOU AND MESSRS COUTURE AND FRE AND SHALL EXPECT YOU MY
OFFICE WEDNESDAY DECEMBER TWO AT 11:30 UNLESS YOU AIVISE TO CONTRARY

7 %’770/ ¥ B

George D. Woods
Pregident

QCHishartml



Hovexber 12, 196l

constraction
& remsdata

aleo

pover station, and
acceptable to the Hank for

oject, both for the procurement of equipment and eon-

mu anWw
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0!!1{&1? Street

George D. Woods

(Signed) George D. Woods

GMStreet :JBKnapp 1 GDWoods /s
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November 10, 196L

Dear Said Hasan:

I remember that you were interested
in Hammarskjold's book and thought you would
like the latest--which has had phenomenally
favorable reviews.

Warm regards, in which my wife

joins,

Sincerely,

roe D. Woods
(Signed) GeoTES

George D, Woods
Mr, Said Hasan
Deputy Chairman
Planning

Karachi, Pakistan

GDWoods/s
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November 10, 196h

Dear Dr. Eusse:

May I aclmowladge, with thanks, of
& statement deseribing the formation of the la
American Association of Fdueation Development and
Credit Institutes, We recognize the value of closer
ordination of their education development activi-
ties by Latin American countries and
Assoeciation success in the future, We would be happy
to receive further information about the progress of
the Association, which can be sent direct tos

r. Dunean S, Ballantine
Chief, Education Division
of Technical Operations
International Bank for
Reconstruction and Development
WM’ b, C, w‘”w

Sincerely yours,

o0ds
(siened) 60°7E° s

George D, Woods

DSB/s

ccs Messrs. Alter
Aldewereld
Ballantine



HIS EXCELLENCY NOVEMBER §, 196k
EISAKU 3470
PRIME MINISTER LETTER TELEGRAM

JAFAN

CONGRATULATIONS AND EVERY GOOD WISH AS YOU ASSUME THE HEAVY RESPONSIBILITIES
OF HIGH OFFICE STOP MY WIFE JOINS ME IN WISHING GOOD HEALTH AND THE
SATISFACTION WHICH GOES WITH SUBSTANTIAL ACCOMPLISHMENTS TO YOU AND MRS
SATO STOP WARMEST PERSOMAL REGARDS

Guorge D. Woods CC: Mr. Stroot

GCWishart:ml



MR, RODRICO GOMEZ HOVILIPER 9, 196h
DIRECTOR GENERAL

BANCO DE MEXICO

MEXICOCITY IETTER TELECRAM
MEXICO

WHILE T PEEL HONORED AND AM MOST ORATEPUL POR THE INVITATION FROM THE
PRESTDENT ELECT 70 BE AMONG THOSE PRESENT AT WIS INAUGURATION I REGRETFULLY
CONFTHY ¥Y TTLEPHONIC ADVIOE T YOU TFAT TWASMUCH AS I AM COMMITTED TO
ATTEND A TRUSTZES MEEYING WHICH CANNOT BE POSTPOMED IT WILL NOT BE POSSIBLE
FOR M 70 WITNESS THE CEREMONY ON DECEMBER FIRST STOP WARMEST PERSONAL
REGARDS

GEORGE D, WOODS

INTBAFRAD

George D. Woods (hvn.m)({
President '



November 6, 1964
on the
£
d
I cannot tidnk of
make if there was
Congratulations to

: wﬂuwm

(Signed) GggggiD. Woods

om” Dcm

!J!'.

The Mret Boston C ”

20 Exchange Place
New York, New York

10005

Mr, Emil J.

Mioods/s



November 5, 196l

Dear Bev:

The name I was trying to think of ie
Fernando Berckemeyer, His present address is
30 Presidio Terrace, San Francisco. Until early
this year he was the Dean of the Diplomatie
Corps, having served as the Ambassador of Peru
for a great many years., He is married to an
American who is of the Rapp family, aeccounting
for their present residence in San Francisco,
rmnmmmmwnmmwnmm
circles and also in the New York business come
nn:lt{. Sometime when I find he is going to be
will bring you together with him because
!éammuuummhdgcoti’mmdtm”oph

Warm regards,
Sincerely,

{Signed) George D. Woods
George D, Woods

w" wo B.

11 Soup Company
375 Memorial Avenue
Camden 1, New Jersey

GDWoods /s



November 6, 196L

Dear Fernando:

I have never acknowledged your note
of last August introdueing your frdend Enrique
Ayulo, and in doing so at this late date I also
take the opportunity of advising you that I did
meet him as we were unsble to find a mutually
t time, I am sorry, but perhaps another

opportunity will present itself.

I trust you and your wife are in good
health and are keeping reasonably occupied.
When you ultimately find yourself in Washington
for any reason at all, I trust you will not fail
to let me know as nothing would give me greater
pleasure than to provide lunch,

Cordially yours,

éi

‘{Signed) George D. Woods
George D. Woods

Mr, Fernando Berckemeyer
30 Presidio Terrace
San Francisco, California

GDWoods/s



November 6, 196

Dear Oliver:

© T

ingfmthtcupbonwneudafmmhmmduimm

Mfwdmthopmmmtmmwmwm

me of the fact that I had not written to you. I
even a

mhﬁmﬂpmmﬁme,MIMmmtmmn
have that office downtown in Camden. For the immediate future
xmmnuumm-dmmmwumtmmn
of the Republican Party, I am afraid this may prove to be an
uﬁﬁtyﬁmttmwtmmphﬂummmmu

a long period of time.

louie and T were in India in the latter part of August
and attended a small dinner party which included Neville Wadia
and his wife., They both looked very well, and he particularly
asked if T had seen or talked with you recently. I seem to
mﬂlthttuynnplmtnstcboin%cmmthnw
too distant future.

I don't know whether your activities ever bring you
to Washington, but if they do I hope you will not fail to let
me know as nothing would give me greater pleasure than to provide
lunch for you,

Congratulations on surviving a full tour of duty with
Campbell, and best wishes for many more healthy years of interw
esting, but not too demanding, activity.,

Warmest regards,

Sincerely,

00deib 2B Yoot

Mr, Oliver G, Willits

Campbell Soup Company
Camden 1, New Jersey



November 6, 1964

Dear Bill:

Thank you for your note of November 3 with
its account of your lunch with our friend, General
Romulo. I was indeed glad that the World Beank could
meke a loen to the Los Banos Agricultural College end
I enjoyed seeing the Genersl again at the signing
ceramony

I in no way disagrse with you as %o the
importance of investing in people but would like to
point out that our policy on educational matters is
to confine our financing to providing the facilities--
the school buildings and equipment-~in which the pso-
ple ere to be trained. We do not consider that we
should go into the scholership field.

1 am spprecietive of the thought which led
you to write me. ]

Wermest regards.
Cordially,

George D, Woods

Mr. W. E. Knox, Chairman

Westinghouse Electric
International Compeany

200 Park Avemue

New York 17, New York

GCWishartiml



November 6, 196k

Dear Mr. Tavares de Sa:

Thank you for your letter of October 29 .
sending me a copy of "Everyman's United Nations,"
saventh edition. I had already seen, in the United
Nations' Chronicle, an advertisement for the new
edition of this reference book and had noted that
I should went & copy for my personal refersnce
requirements. Accordingly, I am most apprecistive
of your thought in sending me this volume, and
I can assure you that I shall make good use of it.

Sincerely,

'(Signed) George D. Woods

George D. Woods

Mr. H. Tavares de Sa

Under-Secretary for
Public Information

United Nations

New York 17, New York

GCWishertsmi



November 6, 196l

Dear Mr, Pais

Thank you for sending me & copy of your
latest publication "Finence &nd Industry in India®
which I have read with much interest. I appreci-
a&te the generous comments on my activities which
appear on pege 12.

Please give Mr. Shroff my warmest regerds.

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. M. R, Pai

Forum of Free Enterprise
Post Box LB-A

Bombay 1, India

GCW: GDW s ml



November L, 1964

Dear Dr. Chen:

Thank you for your letter of November L
inviting me to the luncheon party you are giving
for General Huang Chieh. I have much pleasure
in accepting, and shall look forward to being
with you and meeting Genersl Huang.

Cordielly,

(Signed) George D. Woods

George D. Woods

Dr. R. C. Chen

International Bank for Reconstruction
and Developmant

1818 H Street, N. W,

Washington, D. C. 20433

GCWishart:ml



CRATRMAN NOVEMBER L, 196k
PORTRUST HLY

@IZD MY BEST WISHES ON BEHALF OF WORLD BANK
ON INAUGURATION OF WET DOCK STOPF REGRET UMABLE ACCEPT YOUR KIND
INVITATION TO ATTEND |

Gueorgs D. Woods
Prosldent ee: Mr. Wright

EPdright:ml



November 3, 196L

:

¥Mr, Rooth:

I appreciate your thought in sending
a copy of your comments, arising from
“W“Mhuil‘m“
AD on April 15, 196, I shall study these
th interest, and I trust you will continue to
t me have the benefit of your viewpoints as
may reduce them to writing in the future,

I am delighted that our mutual friend
Irving Friedman is now in my office here at the

Bank, I understand he hopes to visit you in
Sweden sometime next month,

Warm regards.
Cordially,

&

i

3

i8

(Signed) George D. Woods

George D, Woods

Mr, Ivar Rooth
3,.mm
MB,W

GCW/GDW /s



November 3, lm

Dear Harlen:

Thank you for your letter of Qctober 22 sending
me copies of various speeches mede in comnection with
the recent International Cooperation Year coremony at
the White House, I am plessed to have these, and also
the copy of your talk to the National Conference of
Christiens snd Jews which I shall resd with interest.

Werm regards.
Cordislly,
(Signed) George D. Woods
George D. Woods
The Honorable

Harlen Cleveland
Departmant. of State
Washington 25, D. C.

ec: Mr. Demth w/incoming
GCWishartiml



November 3’ lm

Dear Mr. Van Dins:

Thenk you for your note of October 30
sending me the final copy of the booklet on World
Bank bonds. In its finel form, I think the book-
let is a fine job and should serve its purpose
very well indeed. Many thsnks to yourself and
the others in both Morgen Stanley and First
Boston who heve worked on its preparetion.

Cordislly,

(Signed) George D. Woods

George D. Woods

" Mr. Vence Van Dine
Morgan Stanley & Co.
Two Well Street

New York 5, N. Y.

GCWishartiml

N



Files November 2, 196l
G. C. Wishart

Mr. Y.N. Shah telephoned me today from Florida. Mr. Shah
started off by saying that he had had a very pleasant meeting with
Mr. Woods in New York on Friday, October 30. He was telephoning
me now to ask whether IFC would be interested in taking an equity
interest in his Particle Board project, for which an ICICI loan
has already been agrecd.

I told Mr. Shah that it was not possible to give him an ine
dication of IFC's attitude without some further details of the
project, the capiiel structure, the financial plam, etc. I left
it that, if Mr. Sheh wishes to approach IFC, he will send in a
letter with brief details of the project to enable IFC to deter-
mine whether it might be abls to be of assistance; if IFC then
felt that it could be of help, & meeting with Mr. Shah might
also be arranged before he leaves the country.

Mr. Shah said he would think over the matter, and would
probably write to IFC. I was not able to get from him the exact
date on which he is leaving the United States but I gather he
will be here for another ten days or two weeks.

oy Mr. Woods
Mr. Rosen
Mr. von Hoffmen

GCWishert:ml



Ootober 29, 196

T am sending eoples of this letter to Mr, Chester Jowles

and ¥ir, Dorman,

Sineerely yours,
as
(Signea) Georse p. Woo

M D m

mw Seanisan \

M & Ohemdoal

has .

. m Tork 1000

EP /G /a

eo: Nr, Chester Bowles
m.wm

Nﬂ Yessrs, K¢ M‘, B. mg 5. M' ‘Q m, t."w



Mr. Wright October 28, 196k
G. C. Wishart

India--Mafatlal

I have spoken to Mr. Woods regarding attached and he agrees
that you should proceed as suggested in paragraph 5 of Mr. Wang's
memorandum of October 20. Mr. Woods does not think it necessary to
write again to his original correspondent.

\

GCWishart:ml



ODetober 26, 1964

Dear Hermanns

I write to advise you of two developments with respect to
our proposed bond issue in Switserland.

Pirst, last week the Federal Council finally consented to
the issue and the Bangue Nationale Sulsse approved it for offering.

Mr, Hermann J, Abs, Chalryman
Deutsche Bank, A.C,

Junghofstrasse, Sel1
Frankfurt (Main), Cermany
GDWoods/s

ccs Messrs, Wilson, Cavanaugh, Miller



October 28, 196l

Dear Mr. Gibson:

I am sppreciative of the personal invitation extended
to me to attend the 1965 International Industrial Conference.
I am well sware how useful and interesting these conferences
are, and I should like very much to be with you in San
Frencisco next September, My difficulty is that the 1965
Governors' Meetings of the World Benk and its affiliates
start in Weshington, D.C., on Monday, September 27, end it
may not be possibls for me to leave Washington on dates
close to those of our Governors' Meetings.

I shall be grateful if I msy leave my &nswer to your
invitation in this posture. I shall note the dates of
the Industrial Conference in my calender, and I hope to
be sble to sttend. I would appreciste receiving the ad-
titional information on the Conference &s it becomes
availsble. By carly next September I shall write to you
with a definite answer. I trust this will be satisfactory.

Flease also express my sincere thanks to the sponsors
of the Conference and to your colleagues on the Joint
Policy Board for their kindness in sending me this invi-
tation.

Sincarely,
(Signed) George D. Woods
George D. Woods
Mr. Weldon B. Gibson
International Industriel Conference

Stanford Research Institute
Menlo Psrk, California 94025

GCWishart:ml



October 27, 196k

Deer kr. Philp:

Thenk you for your istter of Octeber 22 regerding the
anytwmmm of the Csnadien Club
on LY : s

I am spprocistive of your offer (o make & hotel resere
vation for me but wy own office has slready sttended to this.
I expect to srrive in Toronto in the lste aftermoon of
Sunday, November 8, will be staying ot the Roysl York Hotel
and will come along to the luncheon mecting et 12130 pame,
on the Mondsy. I shell be sccompenied by my Personsl Assiste
ent, Mr. Georgs C. Wishart.

As roguested, 1 enclose sowe biogrephicsl msterisl ree
garding mysslf. A title which would cover my eddrese is “The

Development Contury."

Mr. M, Mendels, the Secretary of the World Bank (who
is a Censdisn), Mr. Harold M. Oraves, Jr., Director of the
Mﬂc«uw“uu.wm.mwwdmnwf
will slso be in Toronto on November 9. It would be appree
cisted if places ot the lunchson could be made sveileble
for these associetus of mine end slso for Mr. Wishart.

Sincuarely,

(Signed) George D. Woods

George D. Woods

Hr. J. K. Philp
The Cansdisn Club

67 Yonge Strect
Suite 1021
Toronto 1, Ontarie
Canada

ces Mossrs. Nondels, Graves, Grenler
GOW s mi



October 27, 1964

Dear Mr. Sykes:

Thenk you for your letter regarding your up-
coming visit to the United States. I note that Mr. Siegmund
Warburg suggested we might visit together, and I should
certainly be pleased to see you.

My difficulty is that I have a number of commit-
ments, some of them involving travel outside the United
States, which must be fitted in before the end of this
yesr. Accordingly, &t the moment, my own travel plans
are uncertain and I may not be aveilable in either Washing-
ton or New York during the period of your visit here.

I suggest thet, on your arrival in New York,
you telephone my office zt-.ha Washington Area Code is 202
and the telephone number is DUdley 1-2001). Provided

I am in this country, I hope we cen then arrange & mutu-
ally convenient time to vigit together.

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. G. D. Sykoa
"Auster"

Roman Road
Dorking, Surrsy
England

GOWishert:ml



October 26, 1964

To: The Honorable C, Douglas Dillon
Secretary of the Treasury

Attached is a wire from Dr, mmm
to mine of the 21st, as well as a wire from the Union

Bank (Zurich) responding to my cable to them, also sent
on the 21st.

You will note that Schwegler's wire states that the
federal consent is finally in hand and he was prepared
to give his approval last Thursday. The Union Bank
rejects the possibility of increased interest, presumably
mamwmmmtummﬁm
of the Chinese bomb, the change of government in Russia
and the change of govermment in Great Britain,

Mmmoatmmeopd.uotthnnwa
I have made to Schwegler and Schaefer.

Thamntofmogumundngumdm, i.0.,
Sw F 60 million (about $15 million), and even though
the Union Bank states they will reconsider the matter in
December, I am hopeful they may recover their equilibrium
sometime in November,

I will keep you posted.

3/

G. D, VWoods

GDWoods/s



Oetober 26, 196,

i M T
i i mm

(Signed) George D. Wools
ﬂ\x.»‘f L

George D, Woods

1

(che

Messrs, Cawanaugh
Broches

Dr. A, Schaefer, Chairman
Union Bank of Switserland
Zurich, Switzerland

RWC /GDV /3

ce:



Detober 26, 196k

\Signed) George p. Wood®

w
il m
il i o



1. Mr. Wilson October 22, 1964
2. Mr. leﬂl
George D. Woods

Bank's Paying Agent-~The Netherlands

On my return from Switzerland last July, I think I spoke to you about
giving further consideration to having the Central Bank of the Netherlands
as our paying agent snd the holder of our accounts rather than contimuing
to use the Netherlands Trading Corporation. The suggestion came up during
a2 conversation I had with Robert de Lesseps and was inspired by the then
recent merger of banks in the Netherlands.

If I did not mention the metter bafore, perheps you will now think about
it end let me have your recommendation in due course.

\GGW ishart:ml



SIX ERIC ROLL oCTORER 22, 196k

KEARTY CONGRATULATIONS AKD BRST WISHES ON YOUR N APFOINTMENT STOP
EYE SHALL MISS YOU SORELY BUT EYS THANK YOU FOR THE GRAND COOPERATION
YOU HAVE GIVES ME AND EYS REJOICE WITH YOU IN THIS PURTHER CARESR

Goorga D, Woods

IO ¢ G : k.



RY HON JANES CALLAGHAN CCTORER 22, 196k

RECALLING 0D VISET TOOGAVEN T8 MAY 1960 HYR SEND YOU CONGRATULATION
BEST WISHNS OR TAKTNG OVER YOUR RION OFFICE S10F EYE LOOK PORMARD 10

Goorg: D. doods

G 3 G 1 md,



October 22, 1964

Dear Mr. McElroy:

I am sppreciative of your invitation to
sttend & dinner on October 26 but, regretfully,
I must decline the invitation.

I am sure that the offethe-record dis-
cussion st the dinner of the population problem
in Latin America will be most interesting. My
colleague, Mr, J, Burke Knspp, hopes to be pres-
ent and I shall loock forward to hearing from him
what transpires.

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. W. D. McElroy

Department of Biology
The Johns Hopkins University
Baltimors 18, Maryland

GCWishart:ml



October 22, 196k

Dear Danny:

You sent on to me the letter from
Mr, George Ansley, regarding his upcoming visit
to Washington, but I regret that it does not ap-
pear possible for me to arrsnge %o meet with
Mr. Angley on this occasion.

I heve to make at lesst two business
visits outside the United States during November
and I em afraid I shall be sway from Washinglon
most of the month.

Perhaps you will explain the position
to Mr. Ansley on my behalf, and express my re-
grets,

Cordially,
(Signed) George D. Wcods

George D, Woods

Mr. D. H, Silberberg
4O wall Street
New York 5, New York

GCWishart:ml



October 21, 196k
Mr. Cavanaugh:

I meant to bring attached down
with me when I saw you this afternoon.

You will see the note I put in
to Mr. Woods, along with your schedules
of late payments, and also Mr. Woods's
reply on top. Could you please send
the Operational Memorandum to me when
you have finished with it as wewwant
to get it filed away?

G. C. Wishart



October 21, 1964
To: Mr., G. M, Wilson

I am not happy about the attached.

Professor Mason's advice was loud and clear that
EDI was severely understaffed. As a result, we have
assigned Mr, Brakel as full-time Assistant Director.
He is barely seated in his new saddle when we make
him available during "the next year or two as appropriate
and desired," for an activity that has nothing to deo
with EDI, I note that there is no clearance by you on
the attached letter.

I have a feeling that the relationship with the
Kuwait Fund for Arab Economic Development is one which
-=from the standpoint of the Bank group--might more
profitably be handled by IFC, I believe the Kuwait
Fund has participated in an IFC investment and T am
sure further participations would be welcomed, Alterna-
tively, it may be a relationship which should be main-
tained for the Bank by Howard Johnson, with a view of
encouraging participations by Kuwait Fund in Bank loans,
I understand Jolnson is stopping over in Xuwait enroute
to New York from Tokyo.

In my mind, for a few months or a year the problems
relating to EDI are a matter of collaboration between
you and Demath, T will appreciate it if you will have
the proposal in the enclosure carefully reconsidered.

[

G, D, Woods

CDWoods/s
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October 21, 1964

Dear G.D.s

Referring further to your note of October 7, and also to
yours of the 12th and 13th:

The head of the World Bank Mission in India is Mr. Bernmard

perhaps
into January or February. His deputy-~the second man in the Miseion
»=is Mr, Benjamin B, King, whom you may know as he is currently the
Bank's resident representative domiciled in Delhi,

I do not happen to know any of the Phillips Brothers pecple
personally, but I am told they are reliable,

I have continued to think about the pig iren project and
I have coneluded that there is really nothing of a tangible nature
that, in my present position, I can do to assist you or advise you
in the direction of finding a U.5. partner. If :
of activity I do not know where I may finish and, on balance, it seems

is "inside" then the matter will be decided on the question
of priority. Of course the possibility you suggest in your letter of
the 13th is always present, and it is difficult, if not impossible, to

Warmest regards,
Sincerely,
(8igned) George D. Woods

Ceorge D. Woods



GDWoods/s

GORDCGH RICHARDSON

COULD SEE YOU TUESDAY THIRD FOUR O'CLOCK

CEORGE WOODS

mnom

OCTORER 21, 1964

FULL RATE



October 20, 1964

Dear Mr. Moore:

I am honored by the invitation extended by
yourself, as Chairmsn of the Board, and by Mr. Lowell
Thomas, as Chairman of the Committee on Associstes, to
become 2 member of the International Flatform Associa-
tion. The distinguished persons who are and have been
members of the Assocliation testify to its high stending.

Regretfully, I write to decline the invitation.
I am already 2 member of 2 good number of associstions
and social clubs and I do not consider myself justified
in adding snother membership to my list. As I would not
be sble to participate actively in the functions of the
IPA, I would prefer to leave the way open for the invi-
tation to be extended to some other gualified person.

With renewed thanks to you and your Membership

Committee for your kind consideration in recommending
me for membership.

Sincerely,
(Signed) George D. Woods

George D. Woods

Mr. Dan T. Moore

The International Platform
Associetion

256l Berkshire Road

Cleveland Heights 6, Ohio

Lod \aw aon Tecnnd 4% Jib

A0 feQier Vo
GCWishart:ml



October 20, 196k

Dear Mr. Garcis-Amador:

Thenk you for your letter of October 1k regarding
the series of lectures which your institution is spone
soring in connection with the Third Annual Meeting of
the Inter-Americen Economic and Socisl Council.,

OQur observer at the meetings in Lime will be

Mr. Orvis A. Schmidt, who is Special Adviser to the
President. Mr. Schmidt will be happy to give an ad-
dress regerding the organization and work of the World
Bank and its affilistes. I suggest you get in touch
with him directly to work out the dste, time and other
deteils. Mr, Schmidt's address is 1618 H Street, N..,
end his telephone is DUdley 1-3622.

S8incerely,

(Signed) George D. Woods

Gaeorge D. Woods

Mr. F.V, Garcis-Amador
Inter-American Institute of

International Legal Studies
201 19th Sm, N,
“m 6’ tui

Cleared w/and co: Mr. Schmidt
GCWishart:ml



October 19, 1964

Dear Bobby:

Further to my letter of September 30, I sent
you the other day a reply which I received from
Mr. N. M. Uguaili, Menaging Director of the Pekistan
Industrial Credit end Investment Corporation. I have
today heard from Mr, Pablo Lorenzo, Chairmen of the
Development Bank of the Philippines. Mr. Lorenzo's
letter, which is dated October 8, confirmed that he
would be glad to meet with your son but Mr. Lorenzo
was leaving for Paris on October 15, end did not ex-
pect to be back in Menile for a week or two from thst
date. Mr, Lorenzo added that, should your son still
be in Manile when he returns there, he would be happy
to have & visit to exchange business views.

Perhaps you will pass this on to your son.
' Best personal regards.

Cordially,
[(Signed) George D. Woods

George D. Woods

Mr. Robert L. Clarkson, Sr.
Chairman of the Board

mth, Kimek & Co., Inc.
47 Beaver Strest

New York, New York 10004

GCWishart:ml



October 19, 196k

Tos Mr, Woods

Reference attached letter to Mr, Allen:

His secretary, Mr. Fox, called from Lendon today
asking to fix an appointment with you and giving the
following suggested dates and order of preference:

1. Tuesday, October 27
2. Monday, October 26
3. Wednesday, October 28,

We promised to send a telegram back this afternocon
when we have found a suitable time for the meeting,
Presumably you would be willing to see Mr, Allen.

Would you care to do this on one of the above dates?
- Whom would you like to have at the meeting?

gov/s



Mr, G, M, Wilson October 19, 1964
G. D, Woods
Junior Professicnal Program

I met the members of the latest Junior Professional Group a few

days ago. They seem like a fine group of young men, I realized that
this was the third such group I had met, and this impels me to suggest,
for your consideration, the advisability of asking the first group,
now that they have beemn here for about a year, for comments and sug-
gestions with respect to the program and the way it is handled, If
there is anything to this idea, we should follow it again when the
second Junior Professional Group has been here for sbout a year.

I think to be effective these suggestions should be requested
on an "anonymous" basis,

(Signed) Gecrge D. Woods

cc: Mr, lejeune

GDWoods/s



ALLER OUTmEL 19, 1964

INTRNATIONAL TIH COMNCIL FULL BATE
28 Haymarket Street

Lowpow S.W. 1
ERGLAED

HAVE ARRANGED FOR NY SEMIGR COLLEAGUES DIMUTH AND AVISKOVIC AS WELL
WITH YOU FREESORALLE AFLSE LDECH

Uoorgs D Woods
, : Clesred w/ond co:  He, Dawth 87

oo Hoasrs. Fricdmsm, Avramovic, Mecome:

GDW @0 L ahaerts mi



FREIIVENT ROWOLO oCTOBER. 16, 196k

PO WIIHEINAT CUIOBER 20 AT 13:30 AN REFRAT i1430 AN BEST

Khiry
LouEnEs
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ASHOK MITRA OCTOBER 15, 196k
KHETRI HOUSE NLT

KINDLY ASK XSCOPT REID 70 RFAD FOLLOWING /T OPENING QUOTE MY BEST
WISHES 10 THE STAFF AND PARTICIFANTS OF THE JOINT REGIONAL COURSE

STOP WE SHALL FOLLOW WITH INTEREST THE PHOGRAM OF THE COURSE WHICH

WE HOPE WILL MAKE AN IMPORTANT CONTRIBUTION TO THE BCONGMIC MAMAGEMENT
OF THE GOVERNMENT DEPARTMENTS, PUBLIC AGHNCIES AND COMPANIES REPRESENTED
STOP WE ALSO EXPRESS OUR APPRECIATION FOR THE GOOPERATION OF THE
GOVERMMENT OF INDIA IV MAKING THE ARRANGEMENTS FOR THE COURSE

GEORGE D, wWoODS

George D. Woods Mr. Adier
President

JHAAL ar: GOWishertaml



October 15, 196k

Dear Harlan:
I write to thank you for fitting us
into your schedule last Tuesday, Quite a few

directors and members of the staff have nade

a point of saying how timely and informative
your remarks were, I thought yon were exceed-
ingly lucid on a most complicated set of facts,

Again thank you for coming over.
Sincerely,

D. Woods
(51gned) Georse
George D, Woods

The Honorable

Secretary
Department of State
Washington 25, D, C.

GDWoods/s

ecs Mr, Mendels
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Mr. Irving S, Friedman October 15, 196L
G. D, Woods
THE MACHADO PROPOSAL

Attached is my entire file on what has come to be called The Machado
Proposal. I would like to have you familiarize yourself with the enclo-
sure and perhaps discuss it with Mr, Avramovic and Professor Mason.

At your convenience over the weeks ahead--or even in the next month
or two=-T would like to hear your reaction and your viewpoint over the

luncheon table. I do not think there is much point in writing any more
memoranda, '

Enclosure

GDWoods/s



October 15, 196k

Dear Wilfrid:
Thank you for your furthar note of
October 5. Herold Graves has now returned and he
and I are locking forward to receiving your menu-
script which we shell read with interest.
Cordially,

(Signed) George D. Woods

Gaorge D, Woods

Hl'a Wa w. m”u

Commonwealth Development Finsnce
Company Limited

1 Union Court - Old Broad Strest

Lm, EL. 2, W

¢ccs Mr. Graves
GCWishartiml



Mr. Mendels October 1ll, 1964
G. C. Wishart

Mamoy, ared African Member Countries

You will remember that, in the meeting which Mr. Woods had
with the African member countries in Tokyo, Chief Festus ssid that a
memorandum had been prepared setting out recommendations to the Bank
and the Fund from the Africen member countries.

This memorendum wes handed to us in Tokyo on September 16, and
Mr. Moussa has now had en English trenslation prepsred; the original
wag in French. Part III of the memorandum is addressed to both the
Benk and the Pund end strongly urges these institutions to take into
consideration the African member countries concern on, inter alia, the
following:

-eahor countries are allocated thre«s saats on the various
Boerds. The African member countries request that the
same consideration be given to them.

"(iv) Recommendation thet French, like sh, be made an
official language of DOLh ﬁaﬁfu%.“

Mr. Woods hes asked that these matters be brought to your
attention for considerstion.

cc: Mr. Mousss

GCWishartsml



October 13, 15964

Ny doar Kuiper:

I know thet you heve now left Kuale Lumpur snd ere ehjoying & see
voysge which will teke you scross the Pecific, through the Penswe Cansl and
then back te Holland, X sond this letter o ewalt your homecoming.

The first purposs of my writing is o thank you very : for
snother good job in sssisting & developimg country. 411 in the World
snd IFC, end perticulerly Marty Hoson and smyself, ere grataful to you for
coming to our sssistemce once sgein to put the Malaysien Dovelopment Fi-
nancs Compeny back on tho right treek. I hope it ls now on the high road
to success. I heve sesn @ lattayr you wrote o Bill Dismond, dated July 13,
in which you report on the situstion st MIDFL and the steps teken over ths
year; end I have heard sbout your work frow the steff dealing with MIDFL.
I congratulate you warmly om the record you schieved. The sharcholdera of
MIDPL should be grateful for your contribution snd services to thoir com-
pany .

My second reesen for writing is thet I heve also seen your latlor
of Beptember 29 to Marty Rosen, I am plesscd indeed to kmow thst you went
t0 rosums activity sometime next year, and thet you would like 10 contimus
an active sssocistion with the World Beak greur. Merty will respond in
greatar debsili, but I went you to know thet I om delighted st the prospect
of heving your talent snd sxpsrience svailsbls to us for a continuing
pariod on some mutually egroesble basis.

Wearm personsl regerds,
Sincarely,

(Signed) Georop D. Woods
Goorge U. Woods

Kr. B. 7. Kuiper

Wiertdijkje Ho. 8

Borgen, N. H.

Hollend

¢cs Mossrs. Rosen, Cargill, Dismond

00w ishart:;Whiamand: 0D ooda: mL



Oetober 13, 1964

Desr Randy:

Thank you for your letter of October 7 inviting me to
the first addresses under the sponsorship of The Per
Jacobsson Foundation on November 9. I regret that 2 pre-
vious engegement will prevent me attending personslly; on
November 9 I have to be in Toronto, Canada, to give & talk
&t & luncheon meeting.

The World Benk and its affiliates would certainly wish
to be represented at the first lectures of the Foundation
end I am glad to designate Mr. John D. Miller, Director of
our Burcpesn Office, ss our representative.

I trust thet I shell find myself eble to ba present
at some of the future lectures.

Cordielly,

(Signed) George D. Woods

George D. Woods

Mr. W. Rendolph Burgess

The Per Jacobsson Foundation

Intarnational Monstary Fund
Building

19th and H Streets, N.W.

Washington, D.C. 20431

ce: Mr. Miller w/cpy invitation and originel enclosures.

GCWishartiml



October 13, 196k

Dear Fdgar:

time, and with your permissicn ﬂ’ um.

matter that I will advise you hh]"

the hMMo!lMtumMmm

and T will a . mnmmm“:‘:""“'
designate someone to be W"“‘ "““‘;V

i

gesti

place.
Cordially,

| ods

(Signed) G_ﬁgﬁ p. Wo
Oeorge D, Woods

Mr, Bdgar F. Kaiser
Kaiser Industries Corporation
Kaiser Center - 300 Lakeside Drive

GDWoods/s
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Detober 12, 1964

Dear Ralphs

This is a belated reply to your letter of
August 25, which was acknowledged in my absence from
the country.

The on with respeet to Mr, Burr A,
Horn, Jr. has been eirculated here in the Bank and has
been considered in various , but I now undere

places
-wmtmmuhmamummcmlm
Secretary at Wheeling Steel Corporation and is there-
fore no longer available,

Nevertheless, I take the opportunity of

thanking you for going to the trouble to write to me
as you did, I appreciate the thought, What Arthur

knowledge 1‘2 t;p-an min 1.0.; ng!émltmmm
engineers experience steam hydro-power,
highways, irrigation projects, and similar things,

On one of your trips to Washington I would
be glad to hear from you, It would be nice if we could
have lunch together,

Warm regards and again many thanks,

Cordially,

{Signed) George D. Woods
George D, Woods

Mr. Ralph H, Demmler
Reed, Smith, Shaw & MeClay

GDWoods/s
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October 12, 196k

Dear Rock:

@
Manhattan organization, and at the same time
I was glad to know that you will e
keep a finger in the CI)

%

When you are next going to be in
Washington I would be glad to have a little
advance notice--we might be able to work out a
mmo

Warm regards,
Cordially, e
a) C’eﬁ
George D, Woods

Mr, Vietor E, Rockhill
Executive Viece President
The Chase Manhattan Bank
1 Chase Manhattan Plaza
New York, New York 10005

(DWoods/s
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present, as much as I would like to see some
old friends who will be there--ineluding you.

It was good to see you looking so well
in your new life.

Regards to you both,
Sincerely,

(~

George D, Woods

Mr, Rene Carrillo

The Deltee Corporation
72 Wall Street

New York 5, Wew York

GDWoods/s
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October 9, 196k

Dear G.D.2

I acknowledge your note of October 7.
T will think about the matter. T am in process
of investigating whether an investment by IFC
could be regarded as a "U.8, participation" for
the purpose of P.L. 480 funds,

I assume the Phillips you refer to is
Phillips Petroleum Company--if this is so I doubt
very mach if they would be interested in a pig
me.

I will be in touch with you in due
ecourse,

Warmest regards.

Cordially,
(Signed) George D. Woods 4

George D, Woods

Mr, G. D, Birla
e owxm

m«x, W.1l, England

GDWoods/s



Dear Sald Hasan:

Your lotter of August 15 missed me im Washington
but & copy of it wes sent om to me in Hong Kong where
xmmwtwarwmuu:mmmm'mw

ings in Tokyo.

I discussed the points reised in yowr letier et
moobtings with cur mutusl friend Muhssmed Shoaib in
Tokyo end also reverted to them sgein whan I met with
Shosldb leter im Waghington. Shosid will by now have
communicetod to you the upshot of these talks.

This parsonsl note is to invits you to continune
to kosp in touch with me, on & personal basis, on
mettors of mutuel interest between us, and Lo sond
warn rogards.

Sincarely,

(Signed) George D. Woods

Georg: D. Wouds

Mr. Seid Hesen
Deputy Chairmen

{lenning
‘m, Pakisten

ce:  Messrs. Knapp, Bscott Reld
GCWishartiml



o‘whﬁr 9 ] lm

Dear Mr. Smith:

I am most appreciative of your invitation
to be a guest at the luncheon on Qctober 22,
given by the Yale Club in honor of the United
Nations. Regretiully, my engagements for the
day in question will not permit me scespting
your invitetion, snd I must decline.

You kindly asked me to suggest the name
of one of our officers who would be availabls
to represent the World Bank. I have spoken
with Mr. J, Burke Knapp, Vice President of the
Bank, who will bs glad to be with you and sc-
cordingly I should like to accept your invita-
tion on Mr. Knapp's behalf.

With best wishes,
Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Robert V. Smith
815 15th Street, NN.
Washington 5, D.C,

cc:  Mr. Knspp w/incoming
Mr, Lejeune
Central Files

GCWishertiml



Qetobar ’,M

. Desr Hr. Naklieff:

It is very kind of you to write to me further
to Governor Horowits's letter regarding the officisl ine
suguration of your new Fotash Flant., 1 sm afraid, how-
sver, that I heve had to decline the Uovernor's invitee
tion &8 it will mot be possibls for me to visit Isrsel
at the ond of November.

I bave slso writion Governor Horowiis today
axplaining thet, owing to previcus commitments made by
my sepior collesgues for the perdod in question, it will
not be possible for the World Bank to send sn spproprista
reprosentative to attend the ceremony.

I tske this opportunity, however, of sending
ny very best wishes to you snd your compeny on this ime
portant occasion.

Sinceraly,
(Signed) George D. Woods

W”» wWoods

Mr. M. Bekleff

Dopd Boa Works, Ltd.

Post Office Box 75

Bosr-Shebs, Isresl

Clesred w/end ce: Mr, Wilson, Mr. Stevenson
ces Mr. Aldowerold

cor Centrsl Files w/incowing

GCWishsrtiml



Getobsr 9, 1964

I wrote to you on Ovteber 6 wxplsining thet I would
not ba able %0 sucept your invitation 4o ettend the officisl
inmuguration of the Dead Ses Works. I heped to bs abic o
write to you, abortly thereafter, glving the nems of & repre-
sentetive from the World Bank who could vieit Isreel for the
insuguretion cor mony.

Having now comsuived my swsnlor collesgues, I find
thet the dete in guestion is not possibls for sny one of them,
As you will apprecists, sbsance from Veshington for the Tokyo
mostings, with some trevel bafore and efter, bas loft my senw
jor collesgues with full sgendas of work in front of thum.

In the circumstences, I regret that it will net be possible
for us to have 8 repressatetive sttond the coremony .

Simce my return o Washingilon, I have also sean
your letter of August 30 regsrding the Third Rehovoth Cone
farence on Piscsl snd Monetary Problems in Developing Coune
tries, I am gled to note that you expect Dr. Pleter
Lisftinok will be sblie t0 sttund the Conference and also
thet my collesgue Mr, Dregoslev Avrswovic has accupted your
invitetion to perticipete., The torld Bamk smd lte affilie
stes will be very well pepresontad by these two gentlommm.

Warm rogerds.
GM&!‘W,

Gaorge D, Woods

Governor Devid Horowites Clemrcd w/snd cor  Br. Wil Mr. Stovenson
Bank of Xsreal o

o opaselen ¢es  Dr. Lisftinck, My. Avramovic
Israsl Cuntral M’M

GOWishart:ml



INTBAFRAD OCTOBER 9, 196k

533
FOR MILLER WOULD YOU BE FREE NOVEMBER § T0O REPRESENT BANK AT FIRST

PER JACUBSSON FOUNDATION ADDRESS AT ER BASLE UNIVERSITY.

WISHART

G. C. Wishart
Office of President

GCWishart:mi



Dear Mr. Lesch:

I asppreciate very much your inviting me to
be 2 guest st the 196l Financiel Follies on November 20.
In past yesrs, I have attanded previous eovenings of the
Follies, and I can assure you thet I have 2lwsvs greatly
enjoyed these occasions end would certainly like to
accept your invitation for this yser. My difficulty is
that I may have to be oversess towerds the and of
November end I shall not know my definite schedule for
a few weeks yetb.

Accordingly, 1 esk if you will allow me to hold
this invitation open and I shell undertake to edvises
you &s soon as my plans are definite, certainly not
later than November 16.

With renewed thsnks for your thought in sending
me this invitation and with warm regards.

Sincerely,

(Signed) George D. Woods

Gaorge D. Woods

Mr. Samuel C. Lesch, President

New York Finesncial Writers'
Agsociation, Inc,

FP.0. Box 382, Grand Centrsl Stetion

New York, N. Y. 10017

GCWishart:ml



October 8, 1964

Dear M. m,

L
m
Nmu

wn .m

me

i mmm
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mum
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i
:

1

{Signed) George D. Woods

George D, Voods

m. R. E. m

8t, John's College

Cambridge, England

Messrs. Wilson
Rivikin

GDW4 1son/GDWoods /s



October 6, 1964
Barneyt
That was a ble piece on the Bank
torn s - t T campletely

agree that the man who wrote it is entitled %o his
own viewpoint. Of course it won't help the

ago.
Regards.
: . Woods
(Signed) Geors&® D. "
w D. Hm
Mr. Bernard
Dow Jomes & cm‘"" o,

GDWoods/s



W&;m

Desr C.Va:

Thenk you for sending me the copy of
yowr letter to Dr. Sushila Naysr end thres coples
of the proposal m“mm«n assiastence in the
Indien family planning program--ss you said you
would.

I will resd the proposel with interest
end I am circulating copies to my associates.
It was pleasant to see you at ACC last week.

Warm rogerds.

Sincerely,

George D. Woods

Mr. C.V. NHaresimhan
Executive Office of the
Sucretery-Ganeral
United Netions
New York 17, New York
Copy to: Messrs. 1) Knapp, 2) Wilson, 3)Aldewersld, L) Demuth, 5) Priedmen
Copy to: Messrs. 1) BE. Reid, 2) Stevenson, 3) Wright, L) Ben King
Copy to: Mr. Woods

GCW: GDWrml



October 6, 196L

Dear Jehs

You have & junior accountants assistent named Jetho T.
Bhatia in your employment in the project office of the Trombay
job. He has been corrusponding with the World Bank since early
1959, anxious to advence himself by getting on to one of our
training programs or obtaining & post here.

He approached me when I was in Bombay and I got Wishart
to see him., The net of the matter is that he has not got the
experience or qualifications (although he has two university
degrees) which would justify our offering to bring him from India
to Washington. I doubt if this hes ever been explained clearly
to him until now, but Wishart is writing to him telling him that
he must not expsct a job opening here.

Wishert asked Bhatia if Mr. J.R.D. Tata knew him, to
try and find out if Bhatie had shown any special ability which
might have brought him to your attention. The answer wes:

"Mr. Tata is the big boss. I see him but he doesn't know me."
Perhaps some time when you are out at Trombay, you might be
sble to have a word with Bhatia. Even though we cannot help
him from here, I would like to feel we had done him a goed turn
in bringing him to yowr notice.

Warm regards, in which Louie joins.
S8incerely,

(Signed) George D. Woods

George D. Woods

Mr. JR.D, Tate
The Tata Iron & Steel Co., Ltd.

Bombay House
Fort, Bombay 1, Indie

GCWishart:ml

cc: Personnel Files



October 6, 1964

Dear Governor Horowitz:

I am most appreciative of your invitstion
to attend the officisl inauguretion of the Dead Sea
Works on November 24, Regretfully, I must decline
as previous commitments for the month of November
will preclude me visiting Isreel. I send my very
best wisghes for the insuguration ceremony aend for
the success of the project.

You kindly suggest thet I might appoint
a World Benk reprosentative to attend the ceremony.
I hope to write you, within a short time, giving
you the neme of our representative.

It was a plessure to see you agein in
rﬂkyo.

Warm regerds.
Cordieally,
[(Signed) George D. Woods
George D. Woods
Governor D. Horowits
Bank of Israel

Jerusalem
Iarsel

ce:  Mr. Wilson w/incoming
GCWishart:ml



October 6, 196l

Dear Mr. Miller:

Thank you for sending me the first
number of youwr "American Partners News." It makes
interesting reading and I congratulate you and
your associates on persevering with your project.
That is the only way to bring sbout the end re-
sult which you desire.

Sincerely,

George D. Woods

Mr. Tom Hall Miller
American Partners, Inc.
1725 EYE Street, NJW.
Washington 6, D.C.

GCWishart:ml



October 5, 1964

Dear Dy, Ikle:

I have your note of September 25,

I suggest that you plan to have lunch here
at the Bank on Monday, November 2. November 3 is our
mumzmzmwmaxnnumumrmm

tg rpose of voting. At the moment, I am not sure
whether T will be in Washington on the 2nd or not
however, if I should be out of town wvwmcidm
Mr. Oeoffrey M. Wilson will in any event be here
Junch with you, nmuumuw,um-um

ber 2, ahc;t 2130 p.m,, for a visit, We look rmrd
to seeing you.

Naturally I am dis ted at the delays,
vhich I am sure were unaveidable, in the bond issue
we to offer in Switzerland, I trust the mat-

ter now proceed uninterruptedly to consummation
about the middle of November,

Cordially,
(Signed

3

| ceorge D. 0038

George D, Woods

Dr., M, Ikle, General Manager
Mullm:mi; Suisse

Zurich, Switserland

GDWoods/s

ce: Mr, Wilsen /, v ’A,,',Mﬂ.,.u..‘,;]



October 5, 1964

Dear Mr. Bhatia:

When we met together at the Taj Mahal Hotel In Bombay, I promised
to write you on my return to Washington. I got back at the end of last
month after attending our Governors' Meetings in Tokyo and since then
I have had a talk with our Personnel Officer regarding yow spplication.

The position is very much as I surmised when I read the corre-
spondence you showed me. Everybody here is fully aware of your qualifi-
cations, and every effort has been made to see whether you might qualify
for one of the World Bank training programs or for a staff position in
the Bank. You were congidered for the General Training FProgram, two years
running, but were not selected by the appropriate selection commitiee,
This is no reflection on you since the standard of applicants for these
courses has always been very high snd, as was pointed out to you, the
selection committee gives prefersnce to candidetes already employed by
the Finance Ministry or Central Bank of their home country. The Genersl
Training Program has now been discontinued and is no longer a possibility
for you.

As to the likelihood of direct employment in the World Bank,
I am afraid that your qualifications, although good, are not sufficiently
specialized. The World Bank reguires, and is looking for, economists and
technicians; to obtain a post as an economist, however, it is necessary
to heve a doctor's degree or at least to have had some practical experi-
ence of working in the economics field. The positions for which you
might be actively considered are in the Treasurer's Department or, pos-
sibly, in the Administration Depeartment, but there are no present vecan-
cies, and I must tell you frankly that if any vacancy should arise it
will probably be filled from spplicants who are aveilsble locally.

The net of what I am saying is thet it would be unwise for you
to continue to hope for &n appointment on the World Bank staff. You have
now been in correspondence with the Bank since 1959, and nothing has yet
come up nor is anything likely to. I know that there must be good oppore-
tunities for you to have a successful career clsewhere than here, and
I send you my best wishes for that career.

Yours sincerely,

G. C. Wi
Personal Assistant to The President

Hr. Ja T' Bmtiﬂ
101 "Sundersm" Cleared w/Mr. Twining and cc: Personnel File
89-B Sion Circle
Bombay 22, India



Qemer 5 s 19&]

Dear Mr. Miller:

I am very grateful to you for sending
me a copy of the first issue of your "News,"
which I read with interest. I send my best
wishes to yourself personally and to American
Partners, Inec.

Yours sincerely,

G. C. Wishart

Mr. Tom Hell Miller
American Partners, Inc.
1725 EYE stra“, NW.
Washington 6, D.C.

GOWi.shart: ml



Mr. G, M. Wilson October L, 1964
G, D, Woods

Lost VWeekend - Agenda

Re the memo on "Agenda," which I'm still looking over:

First Session
Another point which I doubt if Siem will cover iss

How to define where "project pmpmtien" mﬂu and a
normal TOD study and appraisal begins, and

Should both these functions be in same department, and

Is the same specialized kmowledge and training needed
(regardless of where the function is finally lodged)
in "P,P," as in "Appraisal" or are we facing a new
recruiting problem as in the case of "Advisers"?

Second Session

Progress Report on UNCTAD jobs should be a separate iteme-
detached from IDA replenishment., Suggest:

1, UNCTAD
Report on and discussion of':

a) Horowitz

b) UK « Swedish

¢) Suppliers credits

d) Maltilsteral Insurance

8) Oeneral relations with UNCTAD,

2. QOECD

s R

ia; Oeneral relations with member countries
b) Ceneral relations with staff and DAC,

3. IDA Replenishment.

W iy W 0 i 0 G

Page 2, item 2, I agree it should be deleted and handled on 5.5,
Meeting level, but I think discussion of Bank finance and IFC investment
in govermment controlled development finance companies might be touched on.

Suggest special item "report on IFC," which might cover matters
discussed at Annual Advisers' Meeting being held on October 6,

S o 2 SO W W GRS



Mr, Wilsen -2 - October L, 1964

Burke will not be in wntil Wednesday - we should wait for his sug-
gestions,

¢ 2 “_ o
[93gmed) George D. Woods
tolgniild " =

GWoods/s



October 2, 196l

&
8

nun,uau::r&rnwé.m gm -
housing or heal you deseribe in your letter
Sthmth-“v: “a.mnma with health rather then
infrastructure and productive
facilities we have interested ourselves in,

Nevertheless, I will be happy to listen

to General Romulo's story and I thank you for write
ing to me about it,

Warmest personal regards,

¢ D. Woods

(Signed) Georee
George D, Woods

Dr. J. G. Harrar
111 West 50 Street
New York 20, New York

GDWoods /s

ec: Mr, Cargill (w/incoming)



Oetober 2, 1964

Dear Mr. Hilborn:

Thank you for your letter of September 25
in which you kindly invite me to be guest speaker
st one of the weekly luncheons by the Bmpire Club
of Canada. I em epprecistive of, sand honored by,
your invitation but, regretfully, I must decline.

I have already accepted en invitation to
eddress a luncheon mee at the Cenadian Club of
Toronto on November 9, 1964, and I do not think it
would be advissble for me to agree to give 8 second
address in the same Cenadien city within & compar-
etively short period. I am sure you will undere
stand end sppreciete my pesition.

With best wishes to yourself and to the
Empire Club of Censda.

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Robert H. Hilborn

The Bmpire Club of Csnada, Inc.
455 King Street, West

Toronto 2B, Ontario

Canada

¢ec: Mr. Graves
Centrel Files w/incoming (vis Mr. Graves)

GCWishart:ml



October 2, 1964

To: Mr., R. H. Demuth

The attached letters from Victor Rockhill, President
of Chase International Investment Corporation (dated

May 27 and September 28) are self explanatory,

I have known Webb Wilson for LO years and can tell
you all about him., T think he might be a
candidate when we get arocund to recruiting for "Project
Preparation"--unless he has deteriorated physically
since I last saw him 2 or 3 years ago.

Please talk to me about this as I would like to
make some response to my friend Rockhill,
Woods

| (ggned) 6eO7E° "
G. D, Woods

Enclosures

GDWoods/s



Oetober 2, 1y6h
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Mr, Rene Larre
Embassy of France
Washington 6, D, C,

GDWoods/s
ece: Mr, Wilson



October 2, 1964

thought and if either Marty Rosen or I have any
ideas I will communicate with yom,.

(Signed) George D. Woods
George D, Woods

Mr. G, D, Birla

GDWoods/s

ec: Mr. Rosen



October 1, 1964

Deer Mr. Palla:

Mr. George D. Woods, President of the World Bank, and
Mrs. Woods will be visiting Vienna from Tuesdey, April 27
through Saturday, Msy 1, 1965. They would like te reserve
a suite at the Sacher Hotel for that perioed. The suite
should consist of @ living room, & large bedroom (or two
bedrooms, if they are small) and two bathrooms. We shsll
be glad to have your confirmation of this reservation and
we shall be in touch with you later on regarding the exect
time of arrival of Mr. and Mrs. Woods.

Mr. end Mrs. Woods are looking forwerd to their visit
to you next year. As you will remember, they intended to
visit Vienna in May 1964 on the occasion of the Americen
Bankers Association conference but at the last moment
Mr. Woods was prevented from attending.

Miss Jeffreys of the Internstional Atomic Energy Agency
very kindly said she would slso have a word with you regard-
ing this reservation.

Thank you for your assistance.

Yours sincerely,

G. C. vl\‘m

Personal Assistant to Mr. Woods

Mr. R, Pallea, Manager
Sacher Hotel

Vienna, Austria

¢e: Mr. Hauvenstein

GCWishart:ml
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October 1, 196l

: (signed) Georg
G. D, Woods

e D. Woods



October 1, 196l

Doear D.K.:

Thank you for your letter of Septamber 25 regerding the
dinner which is being sponsored by the A & H Kroeger Organiszation.
I am honored by the invitation to bs the guest spesker snd I can
certainly ses from the guest lists of pest dinners that this will
be an important and thoughtful gathering. The fact thet the invie
tation comes to me through yourself would dispose me, of course,

to do everything in my power to accept. Having thought the metter
over carsfully, however, I really must decline.

8ince I became President of the World Bank end its affile-
iates, I have received 2 number of invitstions to give talks on the
work of these institutions. For practicel purposes, it is necessary
for me to limit the invitastions which I sccept; meinly I restrict
these talks to occesions when my duties require me to spesk to our
Board of Governors, to report to the United Nations Bconomic and
Social Council or to meet infrequently with certain other intere
national getherings such &s the recent United Netions Conference
on Trede and Development in Geneve last spring. I fesl that ace
ceptence of the invitation extended to me by the A & H Kroeger
Organization would estsblish & precedent which would involve me
in & number of difficulties.

I shall be most grateful if you will explain the position
to the Kroeger brothers. At some time in the future I would be
delighted to visit with them and yourself for a frisndly telk. The
public dimner is another matter,

Warm regerds.

S8incerely,

George D. Woods

Mr. D. K. L“M‘
360 Lexington Avenue
New York, N.Y. 10017

cc: Mr. Greves w/incoming
GCWishert: ml



October 1, 1964

To: Mr, Gerald Alter (thru Mr. Woods)

Mr, Wallace Campbell, formerly a Vice President and
Administrative Assistant to Mr, Murray Lincoln of

Columbus, Ohio; recently retired as President of Nationwide

Insurance Company; now President of Foundation for
Cooperative Housing, Washington D.C. (EX 3-5hLél) phoned
today.

Says his foundation is doing quite a bit of work in
foreign field, particularly in Latin America; also, meow
have Brien Jomson (former Congressman and formerly with
AID) working in SE Asia at present time. Counsel for
Foundation is a Mr, Morris Altman of firm Krooth & Altman
(whose brother Oscar Altman is with Fund), Mr, Morris
Altman is just back from Buenos Aires where he has been
having some talks with the Mayor on housing; the Mayor
is coming to Washington about October 15, and sometime
before that time Messrs, Campbell and Altman wd lk to
talk with someone here on this general subject.

I suggested that this matter probably should be discussed
with Mr, Gerald Alter or someone in his department, and
left it that we would ask Mr., Alter (or a deputy) to
telephone to him,

B, Schmitt
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