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March 31, 1965

(Signed) George D. Woods

George U, Woods

Dy, M, W, Holtrop

Bank for
Settlements

Basle, Switzerland

GDWoods/s
Cleared w/and ces Mr, Wilson (s oy M/M/

ce: Messrs, Friedman, Miller (Paris) Z...
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¥areh 31, 1965

(Signed) George D. Woods
Ueorge 0, woods

Kr, R, 5, 1de, Jr,
:Mam
Virginia
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¥PBenjenk/ ODvoods/s

Cleared with and ce: Hnm.m
H
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Mareh 25, 1965

- Dear Biren:

ORI B . gronct - ooty o
- e soneinelaw, Dr. Arun K,
Banerji, will attend the Project Evaluation C
he will find this very good valuee-the st i
attending these courses have commented favorably
on them, I shall certainly be delighted to

the boy and will look him up next week,

Warmest personal regards to you and Ranu,
in which Loule joins.

Cordially,
'(Signed) George D. Woods

George D. Woods
Sir Biren N, Mookerjee
Martin Burn House

12, Mission Row
Caleutta 1, India

aCwW/GDW/s
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Narch 25, 1965

Brazil. m.wmmxmwuamghm,g
acoept provided our deing so does not confligt with
St sads fur St W W Sowstiten Somament,

of Furnas snd huun‘aaauu to meet varioue pecple in
Rio and Sao Paule, T am inclined to think that time
will not perwlt me to M‘WG"WMW
lations which we helped to finance. Nevertheless
 Spvtuate s thoughtful suggestion and T am looke
ing forvard Se muking the sequsintenee of Dr, Oallstéi,
Sincerely,

(Signed) George B. Woods

George D, Woods

¥r, J. Orant Glassco
Bragilian Traction, Light &

OASchmidt/GWoods /s
ee: Mr, Schddt



Thank you for your lotvers of March & lnviting ms,
and othor reprosnietives of the World Benk snd the Intornss
thonsl Finencs Gorporstion, o sitend e Apnusl Gonurel
Kooting of the Bank for Int.rnetlomel Setelamonts o Juhs Lhe
Mr, Ivving 3. Fricdmsn will be svallsblc sad will attend this
mastking. Mr. Friodesa io well known 0 you and o the ssnlor
officows of the BIZ, and 65 the ssnlor officar on my avefy
with recponsibilitiss for econemic metiars is Mg queElie
fi06 to represent ouwr imstitutions.

I zhowid slse Liks o stiend the meosting pursonsliy,
e st all posuidle for me o do so. My sngegemspts fop
inglude & vigib o Nigerds, the detells of whisch
wt Beon {loelly worked osut. IV 1s just pessible that
from Higoris I may be sbis to lncluds » vieds to
um»u:mm,xmwzwlumm
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Bast porsonsl good wiales.
Sinesrely,

(Signed) George D. Woods

Quorgs D. Woods

r. Ko 5. Holtrop

Benk for Internationsl
Sebllananis

Mﬁ’ P Leerisnd

Clesred w/emnd cos Mr, Priodem
ces Mpo. Wilsom (on return), Kr. Roswa, Mir. Miller (Feris)
GOW i shert: ml



March 2k, 1965

arch 13 = 17, 1985

1. BOEN

My, Woods met at 10 a.u. om Merch 15 with Mr, Henckel and
¥y, Koinger of the Ministry of Hcomomice; Nessrs. Miller and Wishart
were also present, Mr. Henckel roferred to his recent visit to
Indias he had formed the impression that reports of the wnrest
following on the fasine situation had been exaggerated - the
sgricultural problems could e overcome. fe felt tasically optimist
about the indian situstion and believed that the U.S. Authorities fel
the same ways the British experts were more reserved. He was some-
what worried, however, by what he had heard about the contents of the
next Five Year Flang he understood Prime Minister Shastri was very
proud of the ¥ ofth-mplm.mum;mymmm
one, Private e ﬂuaiﬂnhluﬁ;mommmdw
it, He hoped that the World Bamk, and ir, Woods personally, would
have an opportunity of conveying their cbjective opinions on the Flan
wmmum«mmuoxmrunmtwmmd.

2. In this connection, he wondered if the procedure followed on
the occasion of the pnﬂm!'m'ouldwt'umah- followed and &
high level group of three or four "wise men" should not be asked to
visit Indis to review the Plan proposals, MNr. Henckel also informed
mmnm.mmmnmmewmmmuuxm for
India in the near future to review the situation snd prepare its own

ie

reporte.
3e m.mmmmmmmuumwwm
itselfl of the situation in India and the background sgainst

which the is being prepared: he repeated the arrangements for
the Pell Mission and that its report will be made, in the first
instance, to the President of the Bank who will then coneult with the
@0T, He hoped thabt, after that, he would be in a position to supdly
the Consortium members with & reliable and objective appreaisal of the
situation. As to timing, an IMP group is visiting India in April and
mmmmthom@mwmmammmwmmmtma ‘
Judgment on the new Flan by May or June, After the Pank bas sssessed
its own information and after he, ¥r. Woods, had consulted with GOI,
then if the Consortium members so agreed, the Pank would be prepared to
act ag spokesman for the Consortium and put forward the comblned views
to the 00I, He saw a danger in too meny spokesnen end did net consider
that & rather hasty review, say, by & group of "wise men" would serve as
useful & purpose as the procedure the Eank is now following., Without
prejudging the lssves, Mre Woods thought that as a practical matter all



members of the Consortium would wish to continue assisting India, but
this time it should be very clear that the progress made in each of the
Yfears covered by the new Flan must be reviewed and examined by the
donors of aidy if possible, these yearly reviews should be made by
the seme experts to ensure continuity of consideration,

ke Mr, Henckel ssid he agreed with the above approach - he
vithdrew his suggestion of a visit by a group of "wise men". Fe wanted
to point out, however, that the mission composed of Cermen experts, which
is now going to India, is necessary for internsl political reasons in

t the Cerman Cabinet requires more satisfaction regarding the
results of aid to India, eepecially ss India is elso Germany's largest
debtor., The Cerman mission did not intend to duplicate the work of the
Pell Mission, but the Oerman Covernment needed its own ohannel of
reporting as to what are the facte of the Indien situstion, Mr. Woods
sald this was entirely wnderstood: he had asked Mr, Bell to give the
Germsn experts every possible amssistance, although Mr, Bell must keep
his conclusions for Mr. Woods's personsl consideration in the first
instance, Yr, Woods summed up by saying that he was certainly not
pessimistic regarding the future of India in the long run, although he
did believe thet the creditor countriecs would have to wateh the position
very carefully over the next few years, The Pell Mission was going to
serve & very useful purpose, ss would subsequent checks up, if performed
by the same people who had acquired deep knovedge of the problems of the
gconony.

Se Mp, Henckel then mentioned Tarbela and the of the first
stage of the investigstiona carried out by Ir, Lie and his team,

Mr, Henckel understood that WAFDA intended to invite tenders soon for the
Tarbela Damj 4n his opinion, 1t would be o mistake to ge to tender at

such an early date and much better to wait until the second stage of the
report had been completed, and also uatll financing is assured for the

Terbela Project. Mr, Woods said that, on timing, WAPDA is enxious to

go abead, but he himeelf considered it would be a misteke to do so and

he proposed to tell President Ayub this. This was a poliey question

which President Ayub must decide., 'ir. VWoode added that he considered

that any financing for the Tarbela Project should be considered in the

context of the oversll aid given to Pakistan and as part of the total

commitnents resched by the Consortium. He agreed that the Consortium

should not be asked to consider this metter this year, but should walt

until we have the overall picture.

b Hr. Henckel then referred to the proposed incresse in capital
subseription to the World Pank by Cermeny., He wanted Mr. Woods %o

know that the Ministry of Economics favored parallel increasses. The
Ministry of Finsnce, however, had budgetary difficulties. MNr, VWoods
responded thut he shared the Ministry's view regarding parsllel inereases.
As to payment of en incressed Cerwen subseription, huﬁy the World Renk
must have one percent (amounting to approximately $2.3 million) paid when
the increased subseription is granted. The balance of nine percent
could be arranged to suit the Cerman budgetary position.



3o

Te Mr. Woods then went on to & meeting with Minister Scheel of
the Ministry Or Eeononie Co-operationg the Minister wae accompanied
by Mr. Koinger and Mr, Schults., lpr, Woods explained the main purposes
of his visit to Germany at this time, Hinister Scheel referred to the
proposed increage of Uermany's capital subseription to the Fank and
assured Hr, Woods that his Ministry wes in favor of this inerease,
slthough Cabinet consideration of this metter would be necessary., e
also referrved to the large stake which Cermany has now in the World Bank,
both in respect of capital subscription and also of Fank bonds floated
in Cermany, and said thet he hoped that Uermany would have a corresponding
influence in the operations of the Bank, Mr. Woods said Lhat he was
very conscious of pointt the World DPank now hed 29 Uermens in
professional positions on its stafll and he would like to have more
Germans in importent roles. He had endesvoured to secure some oute
standing Cermans, but these could not be released. Minister Scheel
raferved to policy matters in which Cermany is particularly interested
and instanced the {inancing of the Zuphrates Dam and the proposed Keban
Projects Mr. Woods said that if there iz any metter on which Germany
has a particular intersst end om wideh Minister Seheel would like to
invoke Mr, Woods's personal attention, he hoped Minister Scheel would
not hesitate to telephone him direct and give him his views,

8. At 1 pems Mr, Yoods was entertained to lumeh by Minister R,
Dahlgruen, Minister of Finsnce, During the conversation after luneh,
Hre Woods repeated to Minister Dahlgruen hie views as to the flexible
arrengements whlch eould be come %o in regard to payment of any increase
in the Cerman capitel subseription to the Bank,

5. InaR

A% 7 pems on Mapreh 15, Mr, Woods signed the contract for the
fortheconing Cerman Bond lssue with Me, Abs of the Deutsche Bank and
My, Mattiensen of the Dresdener Lank,

10, A% 10 a.m. on March 16, Mr, Woods called on Dr. Karl Flessing
of the Pundesbank who was accompanied by ¥r, TUngeler, & member of the
Bundesbank Yoard., The conversstion was general and the only particular
matber considered was the rolleover of the two maturities of August 1,
1965, and February 1, 1966, of the Bank's debt to the Fundesbank,
Arrangements were come to regapding these which are set out in a
seperste note semt by Mr. Woods to Mre Cavansugh on Mareh 10,

1, PARIS

Mr, Woods called on Mr. Valery Glscard d'istaing, Minister of
Finance, &t L pen. on Mareh 16, Mr. Andre de Lattre was also present,
Mindster Clscard d'tstaing referred to a recent weeting he had had with
the Pinanece Ministers from the French/Afvican nations, These linisters
were cisappointed that their countries had not received a larger share
to date of Benk loans and IDA eredits, The Minister referred to the
memorandum from the African Caucus which had teen presented to lr, Voods
and Mr, Plerre-Paul Schweitzer after the Tokyo meeting and to the helpful
reply which had been sent beck by Mr. Woods and Mr, Sechweitzer, lr,
Woods outlined the steps that the Bank ls taking to sssist developing
countries, perticulsrly the African countries, in ldentifying and



-l e

preparing projects. In particular, he referred to the opening of the
new West African office under ¥r. Matter. Although sympethetie with
the impatience of these countries, be thought that it would be a number
of years before they were in a position to put forward an increased
nunber of projects ready for linsucing and thus secure & much larger
ghere of Penk and ITA assistance,

iz, The Minister thenm refevred to the French attitude Lo moretary
affairs which he wished to elarify, Fe emphasized that French proposals
had been inspired by teehnieal comgideraticns and hoped that the French
proposals would be given careful snd serious comslderation, My, Voods
suggested that it might be of interest to the French Authorities to
consider lending some of their reserves to the Dank as had beon dome by
the Tundesbank in Cermany.

¥r, Woods
President's Councll

GOWishartt mr



March 24, 1965

Dear Mr. Ballenden:

I wish to acknowledgs receipt of
your letter of March 24 addressed to lMr. Wishert.

Mr. Wishert is presently in Burope on
holiday; his plens are thel he will be back in
the office during the week of Msy 3 and I shell
bring ‘yuur letter to his attention lmmediately
upon his return.

Sincerely,

(Mrs.) Muriel Loa
Secretary to Mr. Wishart

P, 8t. C. Bellenden, Esq.
Fublic Works Depertment
Post Office Box 58
Mbabane, Swazilend



Mareh 23, 1965

for your confidential infermation,
Warm regards. |
Cordially,

; o D. Woods
(Signed) Geﬁ%_,

George D. Woods

Enclosure

The Rt. Hon. Lord Howlck of Clendale
Colonial Nevelopment Corporation

33 Hill Street

London, W, 1, England

GDWoods /e
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Merch 23, 1965

Dear Mr. Matthiensens

1 enjoyed very wuch my meseting with you in Frenkfurt
last week, It wes & heppy ocession for the Yorld Benk snd
I wes delighted et the opportunity of being able to asign
the contract for the bond issue. The dinner given by
Mr. Abs wes e2lso & mool pleasant eccasion.

You mentionod to me thet you would be retiring from
the Dresdner Bank somotime befors the end of this yesr.
I hops that, befors you do so, we shall heve am apportunity
of meoting agein end I would like to invite you personally
w0 attend the Covernors' Meetings of the Internstionsl Mone
tary Fund end the Jorld Benk end its affilistes which teke
plece in the week of September 27 in Washington, D.C. Ths
Secrstariat for these meetings will be sending you a formsl
invitation later in the yesr in smplificetion of this pere
sonel nots., I trust you will be able to accapt.

Werm personel regerds.

smc.r Qly »

(Signed) George D. Woods

Goorge D, Woods

Mr. E. Matthiensen
General Menager
Dresdner Benk A.G.
Gnllnunla?o 7

¥ein), Germeny

¢cs  Mr. Mendels for necessery asction
GG s GDW s ml



March 23, 1965

Desr Gagen:

Thank you for your letter of March 16 enclosing a
copy of the article you wrote on the late Mr. Justice
Frenkfurter. It is e very fine end sympathetic tribute
to & man who hes left an endearing memory behind him,

I note your trevel plams. I shall be in Burope
sttending some United Netions meetings in Vienns during
the wéek ending Friday, April 30, and then I expect to
be back here on May 3. I attend the Business Council
meeting at Hot Springs, Virginia, from May 6 to 8, and
then leave, oither on Mey 8 or 9, for a two~weck visit
to Letin America, OGetting back to Washington sometime
in the wesk of May 24, I am due to leave agein the next
wzekend for & two-week visit to Nigerie. I should very
much like to see you but, if it should so happen that
we are not sble to do so, I know that my senior col-
leagues here will be sble to discuss fully with you all
outstanding business metters.

Warmest personel ragards.

Cordially,

(Signed) George D. Woods

George D, Woods

Mr. G. L. Hchta

The Industriel Credit esnd Investment
Corperation of India, Ltd.

163, Backbay Reclametion

Bombay 1, Indie

GCW s GDW e m1.



Merch 23, 1965

Deer Mr. Montinola:

Thenk you for your letter of March §, received here
Merch 15; I wes in Burope when it errived snd only returned
here towerds the end of lest week. I shell certainly look
carefully into the points you hsve raised to ascertein if
there is enything that the World Bank can appropristely do.
Perhsps, after writing to me, you had en opportunity of
discussing this metter with Mr. Peter Cargill on his recent
vigit to the Fhilippines. Mr. Cergill is due back here on
April 1 snd I may slso went to telk with him before sending
you & substentive answer to your letter, At sny rete, pleass
feel assured that I shall give this mstter close personal
attention.

Lot me tsks this opportunity of thenking you agein
for your leadership of the Private Development Corporation
of the Philippines. I was glad to hser that the Annual Meet-
ing pessed off successfully end that ths Board elsctions were
cerried out in s satisfsctory msnner. I am delighted to hear
of your plan to pay a 2§ dividend guarterly beginning April 1;
this is indeed an important milestone.

Werm pereonsl ragerds.
Cordielly,

(Signed) George D. Woods

George D. Woods

Mr. Aurelio Montinoles

¢/o Amon Trading Corporstion
Post Office Box 1151

Menila, Philippines

ces Messrs. Aldewereld, Ripmen, Cargill (on return), Goodman,
Dismond (with whom last para was cleared)

GCWishart: ml



March 23, 1965

Deer Baxter:

It is very nice of you to invite me to
attend the dinner meeting of your Board on Intoer-
national Business on April 1lh. This should be an
exceedingly interssting occasion with Profassor
Rueff and Bill Martin es the speskers. Regret-
fully my calendsr will not permit snd I must
decline, but I shell look forward to hearing the
"highlights" of the telks when next I see you.

Warm regerds to you and Judy in which
Louie joins. |

Cordislly,
(Signed) George D, Woods

George D. Woods

Mr. N. Bexter Jackson

Chemical Bank New York
Trust Company

20 Pine Street

New York 15, New York

GCWishart:ml
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further reminder, I am delighted that you are finding it possible to have
your representatives visit with ws, 71 am sure these initisl discussions will

viewpoint only
of joint or partnership setivities,
With warm regards,

;
!
s
:
?
g
g
E
"
:
2

Eland House : ecec: The Rt. Hon. lord Howick of Glendale



March 23, 1965

Dear Jacks

Thank you for your note advising me of
your upcoming visit to Washington on Merch 29.
I em afreid thet is & bad day for me, but I
should like to see you for a short visit.
I under_at.and thet & mesting is being arrenged
for you with Mr. Cevansugh at 11:30 a.m. and
I suggest that you come to my office after that
masting--perhaps noon or 12:15.

Cordially,

George D. Woods

Mr. John C. Evsns

Fhilip Hill, Higginson,
Erlangers, Ltd.

34, Moorgate

London, E.C. 2, England

cc: Mr. Cavanaugh

GCWisheart:ml
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March 22, 1968

Dear Joe:

Last November, you wrote to me sbout Jaime de Zuluetas,
I saw him two or three times in January or early February, Mr.
Martin Rosen, who is responsible for the operations of our "private
enterprise” affiliate, Internaticnal Finance Corporation (IFC), saw
him several times., Out of all the conversations Mr. Rosen made him
ap offer., Subsequently, in February I was out of the country in
India and elsevhere, and ip late February and esrly March Mr. Rosen
was out of the country. As a result, I have just been advised of
the ocutcome of the discussion, which is that Mr. de Zulueta finally
advised Mr. Rosen that he would not “come aboard.”

I was glad to see Jaime sgain end enjoyed talking to him.
I hope the conversations he had here will enable him to come to a
sound decision on what to do with his life.

Bob Mcellamers takes over from me on April 1. I will be in
and out of this office for a couple of months giving him any assist-
ance possible., Louie and I expect to spend July snd August in Europe,
mostly in Portugal., Perbaps our paths will cross--I Lope so.

Warm regards to you both.

Sinecerely,

Mr. Joseph R. MeMicking

Financiera Sotogrande del CGuadiaro, S.A.
Apartado T5

La Lines

Cadiz, Spain

A copy sent to San Franeisco

GDWoods /s

Copies to: Mr. Rosen
(1) Mr. Ripman (2) Mr. Clarke - Personnel Files



While I was in Prenkfurt on Mareh 15 in connection with the execu-
tion of comtracts relating to our current DM finaneing, T talked
Mr., Abs asbout the commission aspect of the trensaction. He made
pointes

nevertholess the 1 m.ummn.w.mwmw,
is too low. In to my inguivy, he said he thought a proper com-
mission would be

(v) fn»:xajt! h woe have provided in the current finaneing is
vided one=half--or underuriters in accordance with their par-
ticipation in the underwriting., Deutsche Nank has 197 and Dresdner
Bank 167, or a total between them of 35%, MWmm
M to DM 200 million of the current M million issue
The remaining DM 50 million was talken by the Deutsche DNank and the entire
comrission with to that amount acerues to the Deutsche Bank.,
mwu £ mmxuwﬁ:wmm
on for
, both for the World Bank and the Cerman syndicate,
hmuﬁxmwwﬂ. He said there was no demur |

mm%%mm -na.mermmmwmwmamm
that 1/2% out of the 3/L% may be allowed as a discount to insurance
investors. In response to my inquiry, Mr. Abs sald that if the
amount would probably have been added to
nm\,i.c.,mmrdmmﬁumk&uadwl (4
w e . Woods®
(s1gned) GeoFs

Coplee to: Messrs, Wilson, Broches, Cavansugh, Miller (Paris)

Ihioods /s
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Mareh 22, 1965

Dear Professor Wallich:
In accordance with our te conversa-
tion of Saturday, I enclose a of & letter

(S1gned) CGeorge D. Yoods

m”-m

GDWoods/s

ec: Mr, Jomn Adler (w/Incoming)

e Vs,

2 MET 3/23
Y Moanraal



March 22, 1965

expecting Thank you for your note of March 15, I am
“mlmwhm

ing the Afsarmom of Thuraday, Jay G Nre. doods wil)
e I“MW]”MM -

(Signed) george D. Yoods

George D. Woods

kﬂ Jﬂm w.m

s ""‘““‘ Street, N, ¥,

M/'

//) 7 M 5‘/‘«‘/’@;
7/ /17 il



Mareh 22, 1965

Dear Hermanns

This note is to report the fact that
I returned to Washington without ineident, and
to also express my thanks for the most enjoyable
dinner which you provided in Frankfurt on the
occasion of the signing of the contract relating
to our current financing, The food, the company
and the exchange of viewpoints combined to make
it an exseptional occasion which I will long

Warmest personal regards,

ygned) Geore®
S }

George D, VWoods

My, Hermann J. Abs
m m, A;GO
Junghofstrasse, 511
Frankfurt (Main), Cermany

GDWoods/s
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Dear Mr, Minister:

I write to thank you for the opportuni nthm
ing a visit with you when I was in Bonn on Marech 15, and
also for the thoroughly enj h,uulluinfmﬁw,
Juncheon you arranged for me on that day, I very much
appreciate the many courtesies of yourself and your cole
leagues while T was in Bonn., I trust Minister Schmecker's
health has returned to mormal and I look forward to seeing
him on another cccasion,

May I take this opportunity of expressing, in a

more formal fashion, the hope which I expressed verbally,
mzmuuum% re to make it impossible for you
to attend the Annual of the Board of Governcrs of

the Bank, which will be held here in Washington during the
week starting September 27. As Deputy Covernor represente
ing the Federal Republie, you will of course receive the
formal notifications. I add this personal invitation as
I am sure you would find the discussions, both at the
plenary sessions and at numerous informal meetings, inter
esting and informative,

Warm personal regards.
Wa
(Signed) George D. Woods
George D, Woods
The Honorable
Dr. Rolf
Minister of

Bonn, Federal Republic of Cermany

GDWoods/s



JOHR ADLER | MARCH 22, 1965
VIA DELLA CONCILIAZIGNE 33

FOR PARTICIPANTS OENERAL COURSE 196L-1965 STOP O THE CONCLUSION OF
YOUR COURSE I SEND MY BEST WISHES FOR YOUR FUTURE CAREERS STOP ALL OF
US AT THE WORLD BAMK ARE HAPPY TO BAVE HAD YOU AS WEMBERS OF THE COURSE
STOP VE HOPE THAT THR EXPERIENCE OATNED WILL BINEFIT YOU IN DISCHAROING
YOUR RESPONSTBILITIES IM ADVANCING ECONOMIC DEVELOPMENT IN YOUR COUNTRIES
IN OROANIZING A VALUABLE AND INFORMATIVE PISLD TRIP

Getrgs B, Neole ec: Mr, Breksl



Dear Mr. Mirsas

: I have just bsen informed that you are to
be the recipient of en sward st sn Investiture
Ceremony, held in connection with Pskisten Dsy on
Merch 23, I send you my heartisst congratulations
on this swerd, and I am sure that all the Executive
Diresctors esnd your many friends on ths staff of the
Bank end IFC join with me in doing so.

Unfortunstely, due to a prior commitment,
I shell not be sble to sttend the reception at the
Pekisten Embessy and will not have the pleasure of
seeing you receive your decorstion.,

Werm personal regerds.

Sincerely,

(Signed) George D. Wood®

George D. Woods

Mr. Mumte: Mirze

International Bank for Reconstruction
end Devalopment

1818 H SBtreet, N. W.

Waahingm, D.G. ?Oh”

ce: My, Mendels

GCWishert:ml



INTBAFRAD HARCH 19, 1965

3

RRARK

YOUR CABLE MARCH EIGHTEENTH I AM NOT SATISFIED THAT CONDITIONS OF

LAST DECEMBER'S AOREEMENT WHICH wWAS WITHORAWN ARE ACCHEPTABLE UNDER
TODAY*S SITUATION STOP I UNDERSTAND DR, SCRAKFER IS IN THE UNITED
STATES AND T SUGGEST IT WOULD BE HELPFUL IF HE COULD MEET WITH ME

TG DISCUSS THIS MATTER IN WASHINOTON UNQUOTE

George D, Woods, President
¥r. Poore



RATPAELE MATTICLI MARCH 19, 1965
CHA TRMAN
RANCA COMMERCIALE TTALIAMA

WIFE AKD YOUR MANY FRYBNDS AT THE WORID DANK AND IFC ON YOUR PARENTHESIS
MAY YOU EMJOY CONTINUIRG GOOD HEALTH AND HAPPTMESS IN THE YRARS AHEAD
STOP STHCERELY

Oeorge D, Woods, President Hr, Mendels



Hr. Cevensugh March 18, 1965
George D. “oods

Attechod iz 2 nots proparad by Oeorge Wishert of arrengomenta
which I made with Dr, Blsssing of Bundosbenk regerding the roll over
of the August 1, 1965, snd the Fsbruery 1, 1966, meturitics. I undere
took that we would mow write formslly to the Bundesbenk setting out
tmm srrengements, Fleass prepers the nacessery letter for me %o

cey  Mr. Hiller, Peris

GCWishertiml



ARRANGEMENTS MADE WITH DR, BLESSING,

BUNDESBANK, ON MARCH 16, 1965

1. These arrsngements deal with two meturitics of the World Bank's
debt to the Bundesbank which fsll dus for repsyment as follows:

August 1, 1965 - $22 m. M h@ Mo
February 1, 1966 =~ $2¢ m. DM LO m.
Total ~ $bls m. DM 6O m.

« DM 256 m.

2. It wes sgreeds

(2) The August 1, 1965, repayment would be rolled over o be
repeid, in two equal instalments on Februery 1, 1968, and
February 1, 1971, half to be donominsted in U.S5. dollers and
hslf in Demarks. FPurther, the totsl smount of this portion of
the loan would be incrcassed by the Bundesbenk from ths present
smount of DM 128 m. to DM 150 m.

(b) The February 1, 1966, repeyment would also be rolled over
to be repaid, in two oqual instelments on Februsry 1, 1968, snd
Februsry 1, 1971, half to be denominsted in U.B, dollars and
helf in Demerks. The total amount of this portion of the lean
would ramein es st pres¢nt, namely, DM 128 m.

(¢) Now interest retes will be agreed for esach of the sbovs
portions of the loan. Thess interest retes will be conaldered
end adjusted ss follows:

agreé :
rahrury 1, 1966, and w:Lll come 1nto affact on robmry )

1966.

/M
¢

¢

QCW



March 18, 1965

Dear Dick:

KMr. Woods has asked me to send you &
photo copy of this letter which came in here on
March 15. He understands that you know about
this Internstional Associstion of Economic Sciences
and he would like you to figure out what he should
do about this letter and how he should reply to
it.

I understend that Mr. Menshikov, when
he was over in the States in 1961-62, was writing
some sort of thesis and Mr. Woods introduced him
to people who could give him same help.

So sorry to hear sbout your back.

G, C. Wishert

(Dictated but not reed)



Mr. Orvis Schmidt Merch 18, 1965
George D. woods

Vieit to Bragil, stc.

I heve ssked Bnrigue LopezeHsrrerte to sccompeny us on the
trip I sm meking to Brasil, sto., in Mey. Plesse keep Bnricus informed
#s to the plens end include him when meking necessary reservations.

GCwiml



March 12, 1965
Tos Mr, J. B. Enapp

Mr, Lawrence Litchfield, Chairman of Aluminum Company
of America, was in the office on another matter yesterday
and told me--privately--that (a) the Aluminium Limited
and the U, S. group of aluminum companies have recently
been formally advised by the Republic of Guinea that the
Harvey Aluminum Company now has exclusive rights to all
the bauxite in the Boke Region, and (b) Canadian and U.S.
companies are considering what steps they will take,

In this comneection he handed me a copy of a letter
from Mr, Nathanael Davis of Aluminium ILimited to Under
Seecretary of State Ball, a copy of which was sent to
Reynolds, Olin Mathieson, Kaiser Aluminum, as well as his

company, Alcoa,

Mr., Litchfield stated that this was an excellent and,
as far as he knew, fair representation of the facts and
he thought we might like to have it for our information
and files,

I have not read the paper.

G. D, Woods

GDW/s



Merch 12, 1965

Dear G.D.

Many thenks for your note of March L regerding your
proposed visit to this country in Msy. I em planning &
good deal of overseas travel in the pext two to threes
monthes and I am writing to give you my plens so that you
cen try to fit them into yours.

I am off to Germeny on Saturdey, Maerch 13, but that
will bs & quick trip &s I must be back here f@r & Board
Meeting on March 16. At the end of April I heve to go to
Burops sgain, for business meetings in Vienns, and shall
be away from the U.S. between April 24 end May 2. I have
to be in Hot Springs, Virginie, from May 6 to Mey 6.

I expect to leave in the evening of May 8 for a stay
of two or three weeks in Brazil and the Argentine. Returne
ing here sometime during the wesk of May 24, I shall leave
agein sbout Mey 3lst or June lst for Nigeria. I then ex-
pect to be back in Weshington ebout June 11 or 12. There-
efter I will generally spesking be in Weshington or New
York.

I hope very much that we shall be sble to meet some-
where slong the line,

Loulie joins me in sending our warmest personsl regerds
to you ell. She will leave here for Itely on April 9 and
mect me when I arrive in Europe on the 2ith. In addition
she will accompsny me to South Americe and Nigeris.

Cordislly,

'(Signed) George L. Woods
George D. Woods
Mr, G. D. Birlas
MB@!“! House

Churchgate Reclametion
Bombay, India

GOW: GDW: ml
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LADY JACKSON MARCH 12, 1965

MISSIOH REPORT EXPECTED MAY,
PLANNING, THIS WOULD MEAN STRENOTHENING OF THE ORODUP FRESENTLY IN KENYA.
HBERE IN BANK, THEY WOULD ALSO BE AVAILABLE PART OF FRIDAY NINETEENTH,
WHILE I WILL BE OUT OF COUNTRY AND THEREFORE NOT PRESENT I SUQOEST YOU JOXN
WITH MINISTERS AND SENIOR BANK OFFICIALS AT LUNCH ON WEDKESDAY SEVENTERNTH
ABD SUBSEQUINT JOINT DISCUSSIONS, WARM REGARDS.

EYOHIRL

Ceorge D. YWoods co: o, Aldewereld



Merch 12, 1965

Dear Gopsla:

I heve your letter of March 9 end
would heve been dslighted to ses you durding your
next visit to Washington, but unfortunately you
have picked a bad time for me, I leave todsy for
a visit to Burope returning to Weshington lete in
the evening of Merch 17. On Merch 18, I am com-
pletely booked end I am &freid, sccordingly, that
we must postpone our meeting until you visit
Weshington on another occssion. Fleazge let me
know when this is sbout to occur.

Werm ragards.

Cordislly,

(Signed) George D. Woods

Georgs D. Woods
Mr. M. Gopela Menon
Indisn Investment Centre

708 Third Avemue
New York, N. Y. 10017

GOW: GDW e ml



B BRUCE FURERLLE HARCH 12, 1965
MIKISTER OF A0RICULIURE PULL RATE

FOR YOUL NEATING HERE MARCH 17 0T0P YOUS LETTREN MARCH 5 RNCEIVED

YOU ST00 MAVE ALS0 ASKED LADY JACESON TO JOIN YOUK MaATING kL
REGARLG

WO
| IRTBAFRAD

SEEEEE Goorge De voods Clearcd wsnd cc: M, Aldswerald
Presideny ot m,mmmnm



Mareh 11, 1965

When I was in Athens last April you

were ocut of the country, but I expect we may see
each other during the last days of this April in
Vienna, where the UN Administrative Committee on

Coordination will convene.
Warm regards.,
Cordially,

(Signed) George D. Woods
George D. Woods

The Honorable

Henry R, labouisse
United State Ambassador
Athens, Oreece

GDWoods /s
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March 11, 1965

Deer Ted:

Thenk you for your further note of Merch 9. On
reading it, I am & little epprehensive in cess my pre-
vious letter mey have soundsd morse positive then I can
really be at this time.

1 shall be pleased to discuss with Mr. Mertin M.
Rosen the possibility of an opening for you with the
International Finance Corporstion; howsver, as you
will undarstand, it is by no mesns certain that there
is & vacancy here for which you could be considered.
Thet being so, you sghould not count too much on our
being able to halp end I would not sdvise you to pess
up any other opportunity which msy present itself and
which would seem to you to be sstisfectory.

I cen sasure you thet I will axemine your csso
cerefully with Mr. Rosen, and this note is marely to
streighten out the position.

Sincerely,

(Signed) George Ds Woods

Georges D. Woods

Mr. Edwerd A, lLove
63 North Street
Greenwich, Connecticut

GCWishert:ml



DR, JUDGER WESTRICK MARCH 11, 1965
QFFICE OF CEANCELLOR

AND PLANNING T0 DRIVE FRANKFURT TO BONN IATE SUNDAY AFTERNOON TO KEEP
LIKE TO CALL OR YOUR BROTHER'S WIDOW SUNDAY APTERNOON WHILE MINROUTE FROR
FRANEFURY TO BONN AS W& DISCUSSED 4 YEAR OR WORE AGO STOP  PLEASE LEAVE
MESGAQE POR ME AT " ARD I WILL PROCEED IN ACCOFBMNCE WITH
YOUR SUGGESTION WARM RECARDG

Osorge U, “oods
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Mr. A. Broches Mareh 10, 1965
6. D. Woods p. Wools
1gned

Economie Commitths

With reference to your memorandum of March 9, I do not think the
draft paper on Brazil raises a particularly substantial question., On
the other hand, there is a question which, as you suggest, should be
settled at the outset of the Economic Comnmittee's operations.

The operations of the Bank with respect to economic matters have
been at a low ebb for a long period. If you have not had an opportunity
to read Professor Mason's memorandum to Mr. Wilson and myself dated
December 16, 196l, I suggest you do so. I am anxious to lsan over backe
wards to change this situation., I want to give the Economic Committee
maximum dignity, particularly at the outset, in order to assure its
reaching full efficiency as soon as possible, The Loan Committee has
its responsibilities, which are well known. In the absence of a properly
functioning Economic Committee, the lLoan Committee, of necessity, has in
the past been treating with certain questions which otherwise would have
fallen between the wheels, The Economic Committee, as is evident from
the statement of its mission and responsibilities, has certain activities
with respect to which it reports and makes recommendations to the Loan
Committee. It has various other responsibilities which are outside the
purview of the Loan Conmittee, including among other things studies and
reports of a special nature and activities on behalf of the IFC Investment
Committee,

The Economic Committee and the new Director and Deputy Director of
the Heonomics Department are just starting on the road--which may take

in the Bank, I have no doubt but that there are various specific operat-
ing areas where Mr, Knapp and area department directors on the one hand
Mr, Friedman and the Director of the Economics Department on the other
(as well as the Director of the Pro Department and the Assistant
Directors of his various divisions on still another hand) will have to
out given situations and find a practical way of meeting the questions
they present, I think that they should be able to do this if Messrs. Knapp,
Aldewereld and Friedman approach the problems as they may arise from time
to time with an open mind and & desire to find practical answers. In the
isolated instances where this may not be possible, I will make an appro-
priate decision,

Specifically, in the case of the Braszil paper: We are dealing with
a country with which we have had no business on a nomal basis for over
five years. The questions and policies relating to a re-entry into the
area of financing in Brazil are ones in which I have a very great interest.
I think Mr. Friedman was correct in deciding to address the memorandum to
me--I agsume he is in close contact with the Chairman of the loan Conmittee
and the Director of the Western Hemisphere Department on its subject matter.

E



Hro Ao M‘. ‘2- Mhla’ 1\965

If Brazil was a country which presented no particular problems, for

a situation such as Thailand, where the Yanhee Project
say Mr. Friedman would have addressed his memorandum
to the Loan Committee. Brazil is clearly more than a case involving a
"proposal for a Bank loan or IDA credit." In any event, the paper,
regardless of its addressee, is no secret as copies are presumably widely
cireulated, I do not consider the name of the addressee a substantial

g
L
g‘é

As stated, I think there will be a considerable number of questions
along this line before a smooth, practical arrangement has been worked
out and I am confident they wille-perhaps with a few exceptions-«~be
intelligently resolved between Messrs. Knapp and Friedman,

Copies tos Messrs. Knapp
Wilson

Friedman

GDW/s



March 10, 1965

MJ&:
I thought your dimmer for Doug
Dillon was particularly well done and touched
precisely the right notes. I enjoyed it thor-
onghlyandf.hisisto‘mtbwkymmm
for including my name on your guest list.
Warm regards.

Cordially,
ﬁooﬁ!
a) george ¥-

George D. Woods

The Honorable Henry H, Fowler
815 Connecticut Averme, N, W,
Washington, D, C, 20006

GDWoods/s
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Hareh 10, 1968
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{Signed) George D. Woods

m«wmm
WB.M

:
ngm muwm _mummu.m
w-~, wmmwm

Washington, D, C.

H.E., Chulam Ahmed, Ambassador of Pakistan,
Cleared with and coples to:
Messre, Wilson

Copy to H.E, Mohammad Shoaib, Minister of Pinance

mm/bm/ s



¥areh 10, 1965

¥y dear Shoaibs
Washingten iy, T shall be auay from
| ton when President Ayub is here and T want
to talk to him about the next steps in comneetion
with Tarbela. I have accordingly written to him
suggesting that we might meet sl
on his way o or from the United States. I enclose
& oopy of my letter.

NS som suisansl UGN,

Cordially,

(Signed) George 7. Woods

George 0. Woods

Cleared with and copies to:
II."'- m; MM’ :

W/.
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IADY JACKSOH MARCHE 10, 1965
CAMBRIDGE, MASSACHUSETTS

OUR MAN NOT YET RETURNED FROM LONDON, WILL COMMUNICATE WITH YOU FRIDAY
TWELFTH REGARDING SUGGESTED MEETING DATE.

GEORGE WOCDS

George D. YWoods
cc: Mr, Aldewereld



March 10, 1965

Desr Howard:

I em enclosing & copy of & letter which
" I have received from Dr. M. 8. Petel, Thank you for
your assistence to Dr. FPatel--I am sure tﬁnt the
help you geve him wes a useful service both to him
&nd to Thailend. |

I trust that you and your family ere
keeping fit and I shell look forwerd to seeing you
here on your next visit.

3lncerely,

(Signed) George D. Woods

George D. Voods

Mr. Howard E. Tolley

Internstionsl Benk for Reconstruction
and Development

Ministry of Finsnca

Bangkok, Theiland

GCWishart:ml



Mr. Woods:

5UBJ: Consortis FKoetings--India and Fekisten

ingis
W to be held in Perie on March 16

Ple Hee dats not yet fixed but expected to bs
one mon weeks efter Preparstory Meating.
Likely thia will be held in Wsshington.

Fakistsn

Dates for the mestings of the Pakisten Consortium
have not yet been fixed but are being discussed betwesn
Mr. Wilson snd Aree Uepertment today. At the end of the
last series of Gonsorti: meetings, the following rough dates
wars givep. . - .-

W to be held in Peris mid-May.
Pl Meeting to be held esrly July--place not
spo .

G. C. Wishart



INTBAFRAD MARCH 8, 1965
PARIS FULL RATE

FRANCE
1Lk

WILLER PLEASE TELEFHONE ME TUESDAY IF POSSIBLE BEFORE 9:15 AM

WASHINGTON TIME ALTERNATIVELY AROUND 3 FM

w006

Goorge D. Woods

OCH:GlM i ml



March L, 1965

Dear Jack:

Thenk you for your note of Merch 1.
I sm indeed glad thet Virgil Sullivan has egrsed
to give us the benefit of his wide experience on
& part-time basis--as you say, he will be a tre-
mendous asset.

Congratuletions snd best wishes to
you on your appointment as President of Interna-
tionzl Utilities. I seem to remember that as &
Percy Chendler outfit., I certainly wish you all
success in the coming years.

Yes, we are treveling quite a bit to
member countries of the Banke-interesting slthough
not without problems. Louis still travels "sasy"
and joins me in sending our best personal regards.

Sincerely,
(Signed) George D. Woods
George D. VWoods
Mr. John M. Seabrook

11 West Avenue
Woodstown, New Jersey

GCW:GDWiml



Mr. Robert de Lesseps

Buropeen Office
Internstional Bank for Reconstruction March L, 1965

and Development

ki, Avenue d'Iene

Peris 16°,

Frence

Dear Roberts

j § have Just received ym:r telaty‘pa messege regerding

Mr, woadn's visit to Germeny. The position is es follows:

.

(2) Mr. Woods and I ere booked to fly to Frankfurt
on Seturday, March 13, by TWA Flight 702 which
errives in Frenkfurt et 12:45 e.m. on Sunday,
Merch 1. I teletyped the Paris Office end it
arranged hotel sccommodetion for us at the Frenk-
furterhof--see teletype messsges Nos. 117 and 130.

(b) On Sunday, Merch 1L, Mr. Woods will drive over
to Bonn and we shell stey the night st the K8nigshof
Hotel. Again the Feris Office has srranged the
accommodation. ;

(¢) Mr. Donner is arranging for nr. Woods to meet
with Minister Schmuecker at 12:30 p.m., Mondey,
Merch 15, end we undsrstend the Minister will be
giving Mr. Woods lunch. Befors the mesting with
the Minister, it is sxpected that Mr. VWoods will

~ meet with Mr. Henkel and, possibly, Mr. Scheer.

Wa have not yet had definite confirmastion from
Donner but I think this will work out all right
&s it was Bonn which first amestsd 12: 30 on
Mondey .

(d) We shell leavs Bonn @s soon es possible after
lunch to drive back to Framkfurt. As you know,
ths ceremony Mr. Abs is arrsnging is timed for

/7 p.m. on Monday, March 15,

(e) On Tussday, Merch 16, Mr. Woods hopes to meet
with Dr. Blessing. I am holding return bookings
_for Mpr. Woods end myself from Frankfurt to New York

. on both Tuesdsy, March 16, and 1d Wednesday, Merch 17.

Mr., Woods intends to spesk on the telephons with Johnnie

Miller es soon #s Johnnie gets back to Faris on March 9, and will
be telling Johnnie fully about his plans, subjects for discussion,
etc., at that time.

A1l the best. ;
Yours g Vors
G. G.Qinhlrt

Personsl Assistant to Mr. VWoods



March L, 1965

Dear Tods

This is en interim reply to yowr letter
of March 2 which I have just received. I should
like to discuss it with Mr. Mertin M. Rosen who is
- the Executive Vice President of the Internstionsl
Financs Corporstion. Mr. Rosen is out of the coun-
try &t the moment and will not be back here until
March 15; I myself will be away from here in the
early part of thet week. Accordingly, if you will
leave this with me for & week or two, I shall hope
to respond in & more substentive way toward the end
of this month.

I appreciete that you will be anxious
to come to some decision sbout your future and
I can assure you that I shall be writing to you

sgein es soon es I possibly can.
Sincerely,
'(Signed) George D. Woods
George D. Woods

P83, I am sending this to your home address
&8s you may prefer to receive it there.

Mr. Edward A, Love
63 North Street
Graenwich, Comnecticut

GCWishartiml
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Mhh, 1965

Dear Mr. Minister:

I was very pleased to learn from Mr, Alter that the Argentine
Government had confirmed the key elements in its economic policies as
set out in the "Memorandum on the Development Program and Feonomic
Policies of the Argentine Government," as amended February 10, 1965,
I hope that progress in earrying them out will permit the Bank to
inorease its commitments in Argentina in 1965.

As a first step the Bank is proposing:

(a) A mission to appraise the Acindar steel project to
start work in Argentina at the beginning of April
12655‘21;:2: company is ready to receive the mission
a .

(b) A review of the project financed under our Loan 308-AR
to SHGBA by the fact finding mission mow in Argentina,
Its conclusions would help us determine whether and
when an appraisal of the jeet for which our finance
ing is sought could unntugi; be carried out,

(e) A project preparation mission to Argentina to discuse
the development of a suitable project for Bank lend-
ing for pasture improvement. As an initial step in
this process & member of the Bank's Projects
plans to visit Argentina from approximately Mareh 23
to 26, 1965 for preliminary discussions.

We in the Bank look forward to the successful continuation of
Argentina's economic recovery on the basis of the policies adopted by
your Government. I wish you every success in your important task,

With warm personal regards, I am, Mr., Minister,
Sincerely yours,

(Signed) George D. Woods
George D, Woods

Cleared with and cc to:

Dr. Juan Carlos Pugliese e ﬁﬁ“’
Minister of Economy o
Piccagli-Sheehan=-Rovani
Buenos Aires, Argentina Armstrong-
.S 1 Evans=McMeekan
ADKnax/GAlter/CDWoods/s gl o e g Cancio

Keltie
P Ty Loftus~-Knox-Ross



Maveh L, 1965

Dear Davids

I write in response to y note of
February 2L, to say that I be happy to meet
with your OGroup for about an hour starting at
10 o'clock on the morning of Tuesday, March 23.
¥r. Gerald Alter, Director, Western Hemisphere
Department, will be with me, as will be two or
three economists and specialists familiar with
Latin America.

&

‘

Your note does not indicate where the
be held, and if you have no fixed

plan I be happy to have the Group come to
our Board Room, I might say that our office is
about three blocks from the White louse,
Warm regards,
Cordially, -
00
eo‘i‘%en'ﬂ
(stened)
George D, Woods

My, David Kockefeller

The Business Group for
Latin America

L9 West L9 Street

New York 20, New York

GDWoods /s

ce: Mr., Alter
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March 3, 1965

His Excellency

Roberto de Oliveira Campos

Minister of Economic Plamning
and Coordination

Rio de Janeiro, Brasil

ce: Mr, Alter
GDWoods/s



March 2, 1965

Desr Paguito:

It was very nice to get your note of February 26
end I am sending you by Air Frint Rete & copy of Dreg
Avreamovic's book on "Bconomic Growth and Externsl Debt."
Drag Avramovic hes endorsed this to you, end it is &
present from the World Benk which was responsible for the
MW“@&

I heve also psssed on the very good photographs
to Bill Dismond. |

It wes very mnics to heer from you. We ere all
well bers and we hope thet you will bs visiting us sgsin
soon. Iapu-iummtuprdamwthomlo
you mentioned.

Yours ever,

G, C, Wishart
Personal Assistant to Mr. Woods

Mr. Francisco @rm,’ Jr.
Ird Floor, Filipines Insursnce
Building

Post Office Box 432
Manile, FPhilippines

ces  Mr, Avramovic
GCWishart:ml



March 2, 1965

My deer John:

I em writing to introduce to you & very good friend
of mine, B. P. (Paddy) Deleny, who is going out to Johannesburg
in sbout six weeks' time to take over es representative of
Sir Alexsndsr Gibb & Partners, the Consulting Engineers, in
South Africa. I understend that the Johesnnesburg firm is
Gibb, Hawkins & Psrtners and is located st Remington
House, Jeppe Street--it is sn smalgemation between Sir Alexander
' Gibb & Pertners and the firm of Hewkins, Hewkins end Osborne
of Johsnnesburg. ;

Paddy Deleny end his wife Elizebeth ars very good
friends of ours. He was st the World Benk for ebout four years
representing his firm who are the mejor consultants for our
aschemes in Pakistan. He is looking forward to being in South

- Africe where he will be the resident representetive for Gibbs
on the Orange River scheme. He is glad to be going beck to
the more prectical side of his profession.

' - It is possible that he mey also be involved in some
of your own work in connection with the Mhlume Canel--l am not
quite sure ebout this. However, if he should have an oppor-
tunity of visiting Swaziland to seec whet has been dons there,
I know he would welcome the chance. I do hope you will meet
Peddy end Elizebeth as I am sure you will enjoy getting to
know them. !
I trust you ars well: We had & visit from Lord Howick
lest week; as slways, he was most interesting ebout all that is

going on in the projects.

With best regerds,

Yours ever,

G. C .%uhart

JOhn C. CItﬂl‘, E’q-, H.B.K.‘
Palace Bullding '
52 Pritcherd Street
Johsnnesburg, South Africa
CC: Mr. Delany

GCWishart:ml



J BURKE KNAFF ' MARCH 1, 1965
GRAND BRETAGNE HOTEL NLT

ATHENS

P GHEECE

BELGIUM STOP ALDEWERELD DESIONATION AS VICE PRESIDENT AND ORGARIZATION
BULLETIF WITH WHICH YOU ARE FAMILIAR BOTH EFFECIIVE TODAY STOP
DELIBERATIONS BY DIRECTORS ON INVESTMENT DISPUTE CONVENTION FROCEEDING
SATISFACTORILY RECARDS

g. C. Wishart
Office of President

G ishertiml



INTEAFRAL HARCH 1, 1965
PARLS TELEX

130

FLEASE KARK FOLLOING ARRANGEMENTS STCF RESEAVE SUITE FOR WOOUS AT
PRANKFURTERHOF NOTEL FRARKFURY FOR PEAIOD ONE AM MARCH 1l THROUGH
WEDSESDAY MARCH 16 AND ALSO SINGLE ROCH BATH POR WISNART STOP RESEAVE
| SUITE WOOUS AND SINGLE ROOM WISHARY AT KOKIOSHOP WOTEL BONN FOR NIGHT
OF SUNDAY MARCH Li STOP ARRANOE CAR T0 MEST FLIOET Twa 702 ARRIVING
FRANKFURT SUNDAY MARCH b AND TO TAKE WOODS 70 BOMN AND BACK STOF
FLEASE CONFIRM

G. C. Wishart ec1 MHessrs, Covensugh end
Hewmatoin
affics of Prosgident

GO L shert: sl



February 25, 1965

Dear Joe:

Many thenks for your invitastion t¢ the dinner
in honor of Secretary Dillon on Tuesday, March 9th.
I accept with plessure and shall look forward to
being with you all on thet evening.

This is written in huf-e e I am leaving town
for a fow days.

Cordislly,

'(Signed) Geeree D, W:ods
George D. Woods

Mr. Henry H. Fowler
815 Connecticut Avemue, N.W.
WWN’ D.C. 20006

GCWishsrt:ml



Fsbruery 25, 1965

Dear Mr, Minister:

Your letter of February 17 arrived two days ago
snd 1 wes glad to hesr from you. '

I am looking forwerd to visiting Nigeria but ay
travel plans for May are slready fixed snd it would bs
impossible to resrrsnge them now. Barring unforesee-
sblss, I could plen, however, to visit Nigeria between
May 31 and June 10 or 11 if these dates ars convenient
to the Prime Minister end yourseslf, snd if you will be
in Lagos during st lesst part of that period.

Mra, Woods is also looking forwerd to visiting
your country and joins me in sending our warm regerds
to you personslly.

Sincerely,

(Signed) George D. Woods

George D. Woods

His Excellency
Chief Festus 5. Okotia-lboh, CuaG.
Foederel Minister of Finsnce

Lagos, Nigeria

cc: Mr, El Emary

GCWishart: ml



Februsry 25, 1965

Deer Bob:

i wrote you on Pebruery 2 eccepting your
invitetion to perticipute, barring unforeseesbles, in
the Symposium on Federsl Taxstion to be held on March 26.
I have now been advised thsat March 26 hes been designsted
@8 the dete on which I em %o appear in New York to repert
to the Eeonomlc and Sool:zl Council of tha Unlted Mations,
As you will recall, the Menasging Director of the Imter~
nstional Mcnetery Fand and the Presideni of the World
Bank meet with ECOSOC esch yesr to report on the setivities
of their institutions during the previcus twelve months,
and I swm afreid thst this ECOS0C commitment is ome which I
Just cennot rearrenge. Aecordingly, I must reivact my
scceptence of yowr favitstion.

I am indeed sorry ebcut this but I know you
will understsnd my position.,

Warm regards.

Cordislly,

[(Signed) George D. Woods

Ceorge D, Woods

Mr., Robert B. Andersop

Cenersl Cheirmen of the Symposium
The American Benksrs Assosisiisn
90 Perk Avenue

New York, New York 10016

ee: Mr, Friedmon
GCW emi



Februsry 25, 1965

Dear Mr., Wolff:

I am glad to learn of your upcoming visit to
Washington., Unfortunately, I am fully booked up on
the days in question, March 11 and Msrch 12, and will
not have the opportunity of meeting you myself.
However, Mr. Orvis A, Schmidt, who is my Special
Adviser for Latin Americsn affsirs, is looking forwerd
to seeing you and is arranging for you also to meet
with some other of my senior colleasgues in the World
Benk and the Internstionsl Finance Corporstion who
have special responsibilities in regerd to our Latin
Americen operstions. Mr. Schmidt will be writing to
you personslly regarding these srrangements,

Sincerely,

(Signed) George D. Woods
George D. Woods

Mr, Hens Joachim Wolff
Ceneral Maneger

Deutsche Ueberseeische Bank
Ballindamm 7

Hemburg 1, Germany
Guishartmk

Clesred with and & copy senmt to Mr. Schmidt (L« .. . J
e



Desr Mr. Ferres:

Thank you for your further letter of
Februsry 17. Mr. Linder of the Export-Import Bank
informed me thet he had invited you to lunch on Mondsy,
March 22, and he has asked me 2lso to join thst lunch.

I shell look forwsrd to seeing you end Mr., Cilbert on
. that occssion.

It will be very useful for us to have 2 telk
in my office et the Bank where you can slso meet with
my sssociates, I suggest that we could do this at
L p.m. on Monday, Merch 22, If this is not convenient
to you, then perhsps we could get together st 11:30 a.m.
on wt:du-dq, Merch 2L, Plesse let me know which you
preier.,

With kind personsl regsrds,
Sincerely,

(Signed) George D. Woods

Mr. Cebriel PFerres
Bsnk for Internationsl Settlements
Basle, Switzerland

GWishert:mk

cc: Messrs. Knapp, Avramovic, Friedman, Kamarck



Pobruary ok, 1965

§
%
i

I shail look forwerd to sseing you when you visit
Weshington, I axpsct (0 Do here through Moy 5 snd tharoe
efter will be out of the eity until the last weok of the

¥r. Perekh's loyslty to 1GICI and Yo yourself, ss exem=
- plifisd in his decizion not %o sceept Bhatta's flsttering
and tempiing offer, is most commendsble. Ho is doing ¢ fine
Job for ICICT end I em delighted thet he will keep ot L%,
Warmest perasonsl regerds.
Sinceraly,

NSigned) George D, Woods
Goorgs D. Woods

M. G L. Bobta

The Industrisl Craditi end lavesimant
Corporation of Indle, Ltd.

163, Backbay Reclsmsiion

Bowbay 1, Indis

ecs w/epye incoming: Mesers, Rosen, Stevenson, Dismond

GOW 1 O0W sl



Februsry 2L, 1965

Desr Dr. Coombs:

Since writing you on Februery 16, a metter
hes srisen which will necessitate my absence from
Washington in the early part of the week of March 15.
Accordingly, I should like to switch our appointment
from 3 p.m. on Tuesday, March 16, to 3 p.m. on Thurs-
day, Merch 18. I hope this will not inconvenience
you unduly end, unless I hear from you to the con-
trary, I shell look forward to seeing you here on that
later date.

Cordislly,

(Signed) George D. Wcods
George D. Woods

Dr. Philip H. Coombs, Director

Internationel Institute for
Educstional Plenning

7, rue Bugene-Delscroix

Peris 16, France

cc¢: Mr. Demuth

GCWkshart:ml
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Mr. Wilson Februery 19, 1965
G. C. Wishart (\c

Mr. Woods has suggested you might see two visitors from Germany who are
umnw:mnms,ur.wmmmmmmtorm. Miss Blake is
arranging an appropriate time. The visitors will be sccompanied by Mr. Donner;
Mmm&nmiufrmln&:ﬂmtbqhnobmmmmmcmtiu
at Delhi. They are:

Mr. Bﬂ « Mr. Donner tells me thet Mr. Berg is & manufecturer vho is

B t of the Germsn Manufscturers Associstion. He called at the Bank
lest time he was in Weshington and was received by Burke Knapp. Donner
added that he understends Berg has received some "erronecus” ideas sbout
the Bank's position over the TATA and IISCO losns for the Indisn steel in-
@:try, m?m got it into his head that the Bank is egeinst losns to private
snterprise

Mr, g%caox-ummmmmmmmu & member of the mensging board

tschebank. He is slso Chairmen of the Germsn Development Corpora-
tion, a governmeni-owned corporation. Domner iried to arrange & meeting for
Ulrich with Merty Rosen but Rosen is to be away thst day.

GOWishartiml



February 17, 1965

Dear Mr, Palmer:

I thoroughly enjoyed the NICB luncheon,

It was an opportunity to see a number of old
friends, as well as to listen to what I thought
was a very inspiring address by the President.

This note is to express my apprecia-
tion for your thoughtfulness in sending me an
invitation.

Cordially,

(Signed) george D. Woods

George D, Woods

Mr. H. Bruce Palmer

National Industrial
Conference Board

845 Third Avenue

GDWoods/s
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LADY JACKSON FEBRUARY 16, 1965
CAMBRIDOE, MASSACHUSETTS

YOUR LETTER OF TENTH AND ENCLOSURES ARKIVED AND THERE IS AFFIRMATIVE
INTEREST ON THE PART OF MY COLLEAGUES IN CONTINUING TO DISCUSS THE
MATTER, IN WHICH I COMPLETELY CONCUR, HOWEVER LUNCH ON SECOND IS NOT
FEASIBIE., IS THERE ANY POSSIBILITY THAT YOU COULD STAY OVER AND LUMCH
WITH TWO OR THREE OF US ON THURSDAY, MARCH k? OTHERWISE I WOULD SUGOEST
MEETING IN MY OFFICE IATE WEDNESDAY AFTERNOON MARCH 3. REGARDS,

GEORGE WOODS

George D. Woods
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I look forward to seeing you.
Cordially,

(Signed) ceorge D- Yoods

wna “oods

Mr. Mp H. M’ ‘
International Mwumzmw or
Educational Plannir
lacroix

GDWood 8 / s
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Pebruary 15, 1965

Dear Toms

I add my voice to the many I am sure you are
hearing and congratulate you on a well deserved recog-
nition of what you have been accomplishing, At the same
time, I convey every good wish for your continuing suc-
cess in discharging the new and weightier rupenaibuuiu
which always seem to accompany a new title,

After the dust has settled, perhaps in three
or four weeks, I will telephone to see if we can get
together for lunch. I know you have a general idea of
the Bank-IDA-IFC operation, but in your new post I would
like to feel that you were well posted on our activity
8o that whenever sorething came up for action with which
we might be helpful, you would kmow where to come, Mean~
while, I might say that Mr, Geoffrey M, Wilson, a Vice
President, has general responsibility for our relation-
ships with member countries, including replenishment of
mmndnmdem:mm;dmmmm
Consortiums, Mr, J, Burke Knapp, our senior Vice President,
is Chairman of our Loan Committee and has general super-
vision over our day-to-day activities relating to Dank
loans, IDA eredits and technical assistance expenditures,
Please do not hesitate to telephone to me, or in my absence
to either of these gentlemen,

Again congratulations and every good wish for
the future,

Cordially yours,
{Signed) George D. VWoods
George D. Woods
The Honorable Thomas C. Mann

Under Secretary of State
for Economic Affairs

Department of State
mmnm. D, G

cc: Messrs, Knapp
Wilson

GDWoods/s
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February 12, 1965

Dear Bernie:
I understand that two members of the

coineidentally with this letter-<for a stay of about a
week to get together some figures for a memorandum to be
submitted by Mr, Schweitzer to his Executive Directors.
may commnicate with you, and if they do I would
you te give them all possible assistance, If you
do not hear from them it might be well for you to tele-
phone and make your whereabouts known and offer to do

(Signed) george D. Woods

mw Do ‘Yoods

Mr, Bernard Bell

P. 0. mhm
New Delhi, India

GDWoods/s



February 12, 1965

real problem with West Germany as far as the increased Bank subseription is

In addition, Pierre-Paul tells me, the position of Zaki Saad is not
entirely clear and it is conceivable that an additional subseription to the
Bank by Iran and the Philippines (among Zaki Saad's constituents) might present
a problem, Peter Cargill is leaving on a visit through his territory next week
and I have asked him to touch on this matter with the Philippine Governor of
the Bank when he is in Manlla.

The purpose of this note with the foregoing background is to ask if
yowwill similarly cover the question with ocur Iranian Covernor when you are
in Teheran. I camot believe that in the final analysis either Iran or the

Philippines will fail to maintain their relative position in the Bank, but
I like to be on the safe side,
I have already sent you a draft of the gation Bulletin which



¥r. J. Burke Knapp -2 - February 12, 1965

, markets do not change and the Board approves on Tuesday, thnlﬂthg
(b nmumgmmmmmmmm -
ongo loan, Apparently this was among 8 8e
when Tshombe was in Brussels last week. El Emary and Cope are now consider-
MMtumawmmMmdMM¢m
is reasonably on the tracks and the entire top staff is in good

health., I am sure you had an interesting trip through Morocco, Algéria and
nu;;u. xmxtmmmmummmm nuhm-u
relax.
Warm regards,
Sincerely,
(Signed) George D. Woods
George D, Woods

@Woods/s
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e s ARD CONFIDENTIA] ?m u’ ms
Dear Bill:
Pleter Lieftinck and his G heve now completed
thelr roport on & Dam on the Indus st ole. The raport

is deted February 15 but is being sont temey to Praosident

mnunmmmum:mmwmsw Ve
would wolcoms eny commants you mey fsel inclined to meke
on this metter with which you are so femilier.

Warm personal regerds to Jackie and yourself in
which Louie joins.
Cordially,

[(Signed) George D. Woods

George D. Woods

Sir William A.B. m“’ anuocg M.B.E.

Internationel Benk for Reconstruction
and Development

Now Zoalsnd House

Haymeriot, London, B.W. 1

England

cer Dr. P. Lieftinck

Clearcd w/and cc: Messrs. Aldewereld, Stevenson/Mason

GOWishart:ml



INTBAFRAD FEBRUARY 12, 1965

PAKISTAN

WILSON FOR YOUR INFORMATION THIS WEEK KUWAIT FUND FOR ARAB ECONOMIC
DEVELOPMENT HAS OFFERED TO PURCHASE FROM BANK PORTFOLIO PORTIONS OF
LOANS TO ALGERIA, ETHIOPIA, LEBANON, MALAYSIA, MEXICO, PAKISTAN,
PHILIPPINES, THAILAND, TOTAL PRINCIPAL AMOUNT DOLLARS 3,125,000 AT
PRICES TO YIELD 5-1/2 PERCENT STOP WE ARE IN PROCESS OF OBTAINING
CONSENT OF BORROWERS AND GUARANTORS STOP CONSENTS EXPECTED BARLY
MEXT WEEX AMD SALES EXFECTED TO BE COMPLETED SOON THEREAFTER
REGARDS

WISHART

G. @s Wishart

Clesred w/end ce: Mr. Poors
Off. of President cer Mr. Woods ‘
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“;‘ pm”- 1f the dets is :
ml sugg ot office ot 1530 Podiey
ro & short telk snd then procsed to the dining
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With kind porsonsl regerds,
Sinceraly,

'(Signed) George D. Woods

Wﬂ-m

Hr. Gebrid Porres
Benk for Intormationsl
- Belidaments

vur  Messra. Knepp, Wilsom, Avramovie, Desuth, Frisdesn, Beserck

G0 Lahartiml



) &c,\})ﬂ’\,

v g
3) Mt
w
CERMANY

HOWEVER T DO NOY WIS YOU TO FECL THAT I AM PRESSING FOR AN ANSWER

VEEXS REGARDS
GEORGE WOODS
\_\
George D, Woods ces  Mr. Cavenaugh
Prosiient



THREE

OREOPFREY WILSON T AM WRITING TO YOU CARE LONDON REGARDING ONE OERMAN
ATTITUDE ON MADNTATNING PRO RATA POSITION IN BANK CAPITAL IN VIEW OF
DMPENDING SPECTAL TSCREASES IN FUND STOP TWO FRESENT SITUATION OF
TO ME PROM LONDON HEGARDING STRATHGY THESE MATTERS STOP IT MAY B2
ADVISABLE POR YOU TO SPEND ONE DAY IN BOMN STOP SUBJECT MARKET CONDITIONS
ISSUE O SEVENTERNTH REGARDS

WOODs

Ggorge D, Yoods



GDioods/s

ABS TRANKS POR YOUR CABLE STOP I AM NOT TROURLED WITH § 1/2% AT PAR
ALTHOUGH WOULD PREFER MATUSITY OF TWENTY YEARS AMD AMOUNT OF DM 250 MILLION
STOP OUR GENERAL COUNSEL AROW BROCHES WILL BE IN PRANKFURT THURSDAY EVINING
FOR A LECTURE TO OROUP ORCANTZED BY KREDITANSTALT ON FRIDAY TWELFTR STOP

HE WILL COMMUNICATE WITH HIS PRIZNDS ON YOUR STAPF AND DISCUSS DETATLS

OF PUND POR PURCHASES WHEN MARKET BELOW PAR AND GENERAL OUTLINE OF TIME
SCHEDULE FOR AN OFFERTNO EARLY MARCH REGARDS

GEORGE WOODS

INTBAFRAD
George D, Woods ec: Messre. ﬁ:m W.
T Sy & o)



Fobruary 9, 1965

Dear Mr. Minister

: Thenk you for your letter of Jsmuery 18. I sppreciste
very much the invitstion from the Nigerien Govermment to visit
Nigeria during 1965. As I told you in Tokyo, I would like to
visit Nigerie and see for myself something of your great coun~-
try end the work that ls being done to further your economic
development plans. I intend to do so.

Although my schodule iz fully booksd for the next few
months shead and it would not be possible for me to srrange &
visit before June et the cerlisst, I plan to review this metter
sgain in April or May snd to write you thersafter. I would hepe
thet I might then be eble to suggest a firm dete when Mrs. Woods
and I could pay you @ visit. I trust this procedure will be
convenient

L

with renewod thenks to your Government and with wermest
personal regards to yoursslf,

8incerely,

(Signed) George D. Wcods

Caorgs D. Woods

His Excellency
Chisf Festus 3, Okotie-Ebch, C.M.G.
Pedersl Minister of Finsnce

Legos, Nigeria

¢e: Mr. Piorre-Paul Schweitser
Clsared w/and cc: Mr. E1 Emary

GCW: GDW: m1
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Dear Bijju:

I received your letter of Januwary 11 and found it interesting and
thought provoking. Perhaps I should have acknowledged 1t earlier but I wan
to have our people check a few points which it reised in my mind,

ted
There is no question that Pakistan has been receiving more aid per
person than India, However, I think the difference may not be as great as sug-
gested in the tables which accompanied your note.

It is perhaps debatable how wmuch aid for the Indus Basin project

Another possibly debatable point arises from the fact that your
figure of aid commitments to India ocutside the Consortium excludes a substan-
tial part of the Third Plan commitments entered into by Soviet Bloe countries;
m.mm&snmmmummr.h.hmummm-

Cordially, GDWoods /s
Cleared with and copy to:

YWoods Mr., A, Stevenson
(S1emébbg8onr Solls s
The Honorable B, K. Nehru (also a memo 1/28/65 from

of Avramovic/Stevenson to GHW)
Vasningeon, Bo g,



February 8, 1965

Dear Mr. Martinez Ostos:

Thenk you for your letter of Janusry 27
mﬂntngmofymdm-iwmwﬂmmthe
Nacionsl Finsnciere, S.A. It was good of you to let
me know sbout this impending chenge in your career.

During your meny years of service with
Necionsl Finsnciera you have helped work out the
srrangements for most, if not all, of the loans mads
by this Bank to Mexico. In doing so you have earnsd
the respect snd friendship of the meny staff members
with whom you have worked.

Please accept my best wishes for success
in whatever new activities you decide to undertake.

Wermast personsl regerds.
8incerely,

George D. VWoods

Lic. Raul Mertinesz Ostos

1/e. Cerrsda de Frontera No. 24
Villa Obregon

Mexico 20, D.F., Maxico

cer Messrs. Schmidt, Alter
08 chmidt/afp/ml



Dear Joi

This is a belated acknowledgment of your note
the enclosure--which I put to one side because of the pressure other
matters but which I have now read and digested :

ny

over
I am glad you took me at my word and wrote

time, rather sorry that I did not get to your memorandum before you
and returned to Paris, I should have liked to have the oppor-

more

-~
E
&
g

Washington
tunity of discussing it.

The first premise, "If we wish to secure a great deal
for the IDA," is worth some discussion before we approach the
tions you set forth., I do not know right now whether my view of the
proposition I have just quoted is affirmative or negative. We are engaged
in a systematic, area-by-area study of the potentials for IDA-type loans.
Perhaps in another 2 or 3 months I will begin to have a view,

Assuming the answer to the proposition is in the affirmative,
then I would think your points a, b, ¢, and d are valid candidates for care-
ful consideration., As a matter of fact, points a and b, it seems to me, are
valid whether the answer to the assumption is affirmative or negative,

At the moment I am on the platform that we should try for a Seyear
replenishment on the next IDA goearound, although I am aware that there is
some intelligent, welleinformed opinion that we should think in terms of
another 3eyear replenishment. You can appreciate that I am reluctant to
wnszmodmumaumlmmummrumm«m
S program,

I am eireulating your memorandum to a few of my colleagues and
it may be that either Mr, Wilson or Mr, Friedman or possibly ¥Mr. Demuth
might discuss it with you when they are next in Paris, In any event, I will
make it an excuse for a visit when I am there. At this writing I have no
plans w<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>