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June 21, 1967

¥Mr. Heymunn J. Abs

Viscount Harcourt, K.C.M.G., O.B.E.
Dr. Raffeele Mattioll

Kr. Andre Meyer

Baron Guy de Rothsehild

Gentleman:

In 3y letier to you dated
the fact that this year's Advi
Pinance Corporation would meet
October 23, but I neglegted to ask you to note on youwr
calendsrs that Mrs. Woods and I will expect to have the
pleasure of your company at dinner on the
October 23.

%

This note is te correst that omission., You will
receive sn advice at o later dete ss to the precise time
snd place we vill be together for dimmer.

Bincerely,

(Signed) George D. Woods

GCeorge D. Voods

|

GDWoods/s

ce: Mr. Rosen/Mr. Raj
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June 20, 1967

Dear Tulsidas:

I received your note of June 9, for whiech I thank you,
and also your address to the Bharehclders' Meeting which was
recently held. I read it with considerable interest. Despite the
problems of close Government regulation and the difficulties with
respect to rav materials, I nevertheless think you have made real
progress in the past few years. I am sure the worst is behind you.

On the subject of Bank/Fund Annual) Meetinge, I regret the
necessity of sdvising you that bdeceuse of the shortage of facilities
in Rio de Janeiro it is necessary to sharply reduce the number of
invited guests. You will appreciate that nothing can be done to
reduce the "official” attendance by Governors and Alternate Governors.
Whereas last year we invited 16 private bankers and industrialists
from India to attend the meeting here in Washington (5 accepted),
this yesr the number of invitees is limited to two, both of vhom
probably will accept. In future years vhen the meetinge will be held
in Washington our situation will be different, but it will not be
possible to send you an invitation this year.

It is too bad that we did not have more time together in
Delhi last month but, on the other hand, a short visit is better
than none at all,

Warm regards to you both.
Cordially,

(Signed) ceorge D. Woods

George D. Voods

Mr, Tulsidas Kilachand

Kilachand Devehand & Co., Private Ltd.
k5-4T, Apollo Street

Fort, Bombay 1, India

ce: MMMendels (with incoming)

GDWoods /s
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June 20, 1967

Dear Dick:

Thank you for again thinking of me in connection with your
Annual Meeting, which this year will be on December 6 and 7. I am
flsttered, but it is not feasible for me to accept your invitation
and I, regretfully, decline it.

As you may knmow, the International Development Association
(IDA), our affiliste which grants loans on highly concessional terms,
is out of funds. I made 2 proposal, almost a year ago, to the eighteen
goveruments which in the past have supported the IDA operatiom, in
wvhich I suggested a program for the replenishment of the fund which
would enable the operation for another three years, The proposal has
been under continuous consideration but I had no tangible reaction to
it until about two months ago, I am now engaged in conversations with
the seven governments which have provided adout 85% of the fund and
there is every indication that the discussions will be protracted.
This is & matter of vital importance, and I am making no forward
engagements~—other than those directly connected with Bank business--
until I begin to see a glimmer of light on the horizon. These discus-
sions are being held with the responsidle ministries in Purope, as wvell
as in the Treasury here in Washington, and I feel I must be ahsolutely
free to move without restriction until an agreement has been reached
with the ministries and, sudsequently, until the program is in a fair
way to be approved by the respective legislative bodies. The matter
has been so long delayed that there is very little 1ikelihood that it
can de comeluded in the current calendar year--~it will slmost certainly
go over into the first quarter of 1968. I hope you will understand.

I am sorry I can't be with you, but I am sure you will have
an enjoyable and interesting evening.

Warm personal regards.
Cordially,

(Signed) Georsge D. Woods

George D. Voods

Mr, Richard N, Benjamin
Stone & Webster, Incorporasted
90 Broad Street

New York, New York 10004

GDWoods /s



» Alexander:

Dear
I have just received a copy of your latest
book, "International Technical Assistance Experts:

With many thanks,
Sincerely yours,
A2 8¢ &
George D. Woods

Dr. Yonah Alexander
Graduate School of Journalism

Room 601
Colunbia University in the City of New York
New York, N. ¥. 10027

RBSteckhan spk
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June 16, 1967

Deay Ken:

I refer to your letter of May 15 and our conversation of a few days
ago. I have great difficulty in making a commitment of the type you suggest at
this time and I think, on balance, the best thing for you to do is to try some-
one else for this year. A relative newcomer in New York is David Bell, Vice
President of Ford Poundation, who until recently was director of the U.S. aild
program. le has a scholarly background at Harvard. I think of him because
I know he has definite feelings about the internstional aspects of education.
Hovever, this is only a suggestion; you may have s few better names.

My problem this year is that our International Development Association
(IDA) funds ere exhausted. This is our "concessional terms" emtity and its
activities are supported by 18 govermments, of which 7 provide about 85% of the
resources. I am actively engaged in negotiating the replenishment of the IDA
fund. 7This involves discussions with the various govermments, the officials of
wvhich in turn are involved with their respective legislative bodies. The sums
involved are substantial--in the past IDA has been enabled to make commitments
at the rate of $250 million a year and I am asking for replenishment on the
basis of increasing that to $1 billion & year. I expect we will land somewhere
between the two and I hope it will be closer to the latter figure then it is to
the former. There is no way to estimate how long these negotiations will con-
tinue. The present session of the U.8. Congress could easily extend until
October or Hovember. Until we are reasonably in agreement with the U.8., the
largest donor, it is difficult to be definite with the other countries, most of
vhich are in Burcope. I feel that I must continue to be absclutely free to move
around and meet with the govermments until I have completed this job. I hope
you will understand.

I also bave your May & note about financial support from The First
Boston Corporation. I kmow that their funds for sctivities such as I.I.E. are
limited. However, wvhen I next see the seniors there, which will probably be
sometine in the fall, I will bring the matter up with them.

Warm regards. " 00%°

George D. Voods

Mr. Kepneth Holland

Institute of International Education
809 United Nations Plase

Hew York, New York 10017

GDWoodg/s



June 1%, 1967

Dear Mr. Masani:

Thank you for your note of June 7 transmit-
ting a copy of your speech on Morarji Desai's budget.
I have read it with great interest and found it--as
alwvays with your speeches and articles--most stimulating.

The remark you attribute to me is indeed a
wise one; however, it is not original with me. I have
seen it and heard it used but I don't know who was
originally responsidble for it,

Warm personal regards.

Cordially,
(Signed) George D. Woods

George D. Woods

Mr, M. R. Hasani, M.P,
148 Mahatme Gandhi Road
Bombay 1, India

GDWOODS/=

ee: Mr., Cargill (with incoming)
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June 15, 1967

Dear Mr., Hasir:

Upon returning from an extended trip abroad
I find the correspondence in connection with nominations
for the Second Jawaharlal Nehru Award for International
Understanding, including your thoughtful letter of May 12
extending the deadline for receiving nominations.

I am appreciative of your consideration of my
situation. However, having just recently returned I do
not feel that I can give the consideration to which the
opportunity to make a nomination is entitled by the
middle of this month., Accordingly, I write to waive the
privilege for the current year. :

I would hope, in the event that I am given the
opportunity, to meke a suggestion in some future year.

Cordially,

(Signed) George D. Woods

George D. VWoods

(Signed) George p. Woods

Mr. Mohd Nasir, Program Organizer
Indian Couneil for Cultural Relations
Azad Bhavap Indraprastha Estete

New Delhi §, Indie

GDWocds/s

ce: Mr, Dembth



Jupe 15, 1967

Deayr FPather Morlion:

Thank you for your letter of Junme 6. I have
read with intereast the enclosed outiine of the confer-
ence to be held in Rome on June 22,

Unfortunately, my program is such that it will
not be feasible for me to sccept your invitation to
sttend this meeting, and my unhappiness with this situs-
tion is emphasised by the fmet that I was out of the
country during your recent visit, lHowever, I am glad
that my colleague My, Irving 8. Friedman had the oppor-
tunity of meeting with you and 1 loock forward to seeing
you on another oceasion.

: Every good wish for the success of wvhat I am
sure will de & most interesting meeting.

The Most Reverend

Felix A. Morlion, @.P.

President

Internations) University of
Social Studies Pro Deo

12, Viele Pols

Rome, Italy

¢e: by, Thomas Carson, WYC

GDWoods/s
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June 15, 1967

Dear Chet:

Before I left India a month or so ago, I promised Asoka Mehta that
Mr. Rosen would follow up on my discussions on the fertilizer situation.
Unfortunately, Rosen has been taken sick with hepatitis. Mr. von Hoffmann
of IPC (who has had considersble experience in India) snd ome or two of his
colleagues are waking the trip instead of Marty. They probdably will be in
Delhi by the time this letter reaches you, and it might be vorth-while for
John lewis to lock von Hoffmann up., There is every indication thet & more
receptive attitude by G.0.I., expressed by Ascka, iz arcusing considerabdble
interest in Western Europe and the U.5, and I am feeling more encouraged about
the prospects for fertilizer production facilities of the size which will be
necessary. I am still concerned and wnhappy about the possibility that with
the facilities for additional production im place they will net operate at
anything like cspacity for many years after completion, because of lack of
trained personnel, lNowever, if we make progress with the producers in the
western vorld we vill automatically begin to solve the technical training
problem,

You were nice to write to me as you did on May 19, snd I appreciate | /M.
it. I vholly agree that "capitalist wvs. socialist” or “private sector vs.
public sector” are troublesome over-simplificetions. Here in the Bank we
take the position that we are less interested in vho owns the equity, or the
plant, than we are in the proven ability of the managemeunt. There is no
point in talking about privete ownership in countries where the private sav-
ings are far short of capital requirements, and conseguently if the job is to
be done public savings, i.e., government money, must be used. On the other
hand, there is mounting evidence throughout the world that there is ne substi-
tute for private, non-political operation if the facilities are to be of
maxinum use in inereasing the resources of the given country. "Cooperative"”
is, as you suggest, the best word.

Warm regards.
Cordially,

The Honorable Chester Bowles

Embassy of the United EBtates
of Americe

New Delhi, India

ecc: Mr. Graves
Files
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MICHAEL RASSMANKN JUNE 15, 1967
DEUTSCHEBARK

FRANKFURTMAIR

GERMANY

REURCAB IFC DINNER DATE MOHDAY OCTOBER TWENTYTHIRD

STECKHAN

INTBAFRAD

Rainer B. Steckhan
Office of President

RBSteckhan:ml



June 1k, 1967

Dear Evelyn:

I am beginning to catch up on the mail that
accumlated during my sbsence from this eity om a trip
to the area of some of your early interests, i.e., the
sub-continent. Your letter of May 1l and the enclosures
are enormously interesting. While you have a few rough
spots, it seems to me you may be justifiably pleased
with the varied sgricultural projects under your teat.

I am taking the liberty of circulating your letter to
a fev of my assoclates.

I trust you will have & plessant summer and
I look forwvard to seeing you this fall at the Bank/Fund
meetings in Rio.

Cordially,

(Signed) George D. Woods

George D. Woods

The Rt, Hon.

Lord Howick of Glendale

Chairman

Commonwealth Development Corporation
33 Hill Street

London, W.1l, England

GDWoods/s

ce: (1) Mr. El Emary, (2) Mr. Rosen, (3) Mr. Evans (with incoming)
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Mr. Federico Consolo (Geneva) WBG ARCHIVEg uRe 14, 1967

G. D. Woods

South Africa and Portugal

Dear Fred:

I found your letter of May 29 awaiting me on my return from
Yugoslavia, etc. I appreciate--very much--your frenk and uninhibited
statement of your viewpoint in this delicate and difficult matter, and
I am glad to have it. Ronnie Broches and I have discussed Martin Hill's
suggestion. I hope out of the rational exchanges of viewpoint which
are nov in process some answer will emerge which will leave this matter
in sbeyance and in a posture which the World Bank can live with. The
"deep-rooted and emotional feelings" to which you refer are such that
I doubt if the matter can be finally resolved at this time.

VWarm personal regards.
Cordially,

ce: (1) Mr. Broches
(2) Mr. Demuth
(with incoming)

GDWoods/s
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June 13, 1967

(Signed) George D. Woods

George D. Woods

m

wmm

Wern

GDWoods/s
ce:

Knapp and Alter (with incoming)-— /?

Messrs.
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DR. KARL SCHILLER JUNE 13, 1967
MINISTER OF ECONOMICS
BORE
wr
GERMANY

STOP EYE WILL BE IN WASHINGTON FRIDAY SIXTEENTH THROUCROUT WEEXEND AND
EARLY NEXT WEEX STOP IF YOUR SCEEDULE PERNITS EYE WOULD WELCOME OPPORTUNITY
OF AN INPORMAL DISCUSSION SO THAT WE WILL NAVE THE BACKOBOUND OF A BRIEY
MEETING EEPORE WE NEET LATER THIS MONTH OR DURING JULY IN BONN

George D. ¥Yoods
President

ee: ¥Fr. Donner

Ghu/s



June 13, 1967

my voice to the many I am

the purpose of congratulating

you on the well deserved recognition of the job you

have been turning in for the United States Government
I must be a source of

satisfaction, after being ocut of the main stream for

& number of years, to have the recognition you have

had from two Presidents in the last six or seven years,

of your talent, your effectiveness and your energy in

furthering the interests of the United States.

Warm personal regards and every good wish
for your continuing success in discharging the new
responsibilities which you are taking on.

Sincerely,

(Signed) George D. Woods

George D. Voods

The Honorable

Paul H. Nitze

Deputy Secretary of Defense
Washington, D. C., 20301

GDWoods /s




June 13, 1967

¥y dear Mr. Minister:

Upon my return from an extended business trip
abroad I find your letter dated May 2 and Mr, ‘s
response dated May 15.

I write at this time to express to you my own
very real asppreciation of the attitude of your Covernment
toward the operstions of the World Bank Group in general
and particularly in comnection with metters pertaining
to International Development Association (IDA), It ia
not only your supplementary contributions, vhich are most
velcome and encouraging tangible expressions of the
Swedish Covermment, but it is alse your invarisbly con~
structive viewpoints at this difficult time of the general
IDA repleniashment that I appreciate.

Once again thank you very much.

Sincerely yowrs,
§o0d®

. ree =
(sagned) N

Ceorge D. Voods

GDWoods /s

ec: Messrs. Knapp, Cope, Cavanaugh



June 13, 1967

Dear Mac:

[{Signed) George D. Woods

George D. Woods

Mr. Webb (with incoming)

Floride Power & Light Company

P. 0. Box 3100
Miami, Florida 33101

Mr. MeGregosr Smith
GDWoods/s

ee!
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June 13, 1967

Your Royal Highness:

1 write for three purposes: First, to express
pleasure at the opportunity of talking with you last week at
the Netherlands Embassy. I was delighted to find you look-
ing well and your mind as agile and ingquiring as ever.

Second, I have noted the press report on your
visit at Harvard University on the occasion of the twentieth
anniversary of the Marshall Plan and the presentation of a
lectureship to the University aes a gesture of gratitude.

As both & native-born U.8. citisen and an international

civil servant, I wish to express gratitude and sincere sstis-
faction for the lectureship and the reminder of both the
importance and the efficacy of the Marshall Plan.

Third, I take the cpportunity of handing you here-
with a copy of a lecturé I delivered at Columbia University
about two months age, in vhich I made reference to the
Marshell Plan anniversary; the effectiveness of the imple-
mentation of the Plan and, finally, to the leason we can
learn from it today, in our sincere but uncoordinated and
often ineffective efforts to further the economic development
and thereby raise living standards in the needy countries of
the world.

With verm pmm). re II,
(Sordtnly yours,
(Signed) George D. Wool®
George D. Woods
Enclosure

His Royal Highness

Prince Bernhard of the Netherlands
Palace Soestdijk

Soestdijk, The Netherlands

GDWoods/s
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June 13, 1967

Dear Walter:

I write to add my voice to the great many
1 am sure you are hearing and say congratulations and
every good wish for your coantinuing success in dis~
charging the added responsibilities you will find as
of the package included with the new title.
that your promotion is eminently Justified on
the basis of the record of your past performeance in
the interests of the shareholders and depositors of
a2 great bank. Please have no hesitancy in letting
me know if there is anything we at the VWorld Bank can
do to assist you.

Warm personal regerds and agaia every good

Sincerely,

Myr. Walter B. Wriston
First Natiomal City Bank
399 Park Avenue

New York, New York 10022

GDWoods/s



June 13, 1967

Dear My. Micunovie:

This is a belsted ackanowledgment of your thoughtful let-
ter of May 9, which I waa very happy %o receive. Since it wvas
written I have been in your country and had the pleasure of seeing
you there. I write at this time merely to acknowledge receipt of
the letter and to say that Mrs, Woods and I wholly reciprocate the
feelings of friendship and regard vhich you have expressed on
behalf of your wife and yourself. I sinecerely hope that our paths
vill eross again at = future time--either officially or umoffieially
or both.

We had an enjoyable four days in Yugoslavia, and I assure
you that it was thoroughly worth-while from my point of view--
I learned 2 great deal. I now look forward to a further vizit at
a future time, preferably an unofficial one, when I cen drive through
the southern part of your country and also renew my old and very
neager ascquaintenceship with the Adristic Coast.

Every good wish to you in the discharge of your new responsi-
bilities.

Cordially,

ds
(Signed) George D. Woo

George D. Woods

Mr. Veljko Micunovic

President

Foreign Relations Commitiee of the
Federal Chamber

Belgrade, Yugoslavia

GDVWoods /s




June 13, 1967

contribut
ion

to help you with your eff
g

W,

\Signed) georse D. Woods

George D. Woods

o b
Pk T S————
S Lunds Baser ety

| u!m

GDWoods/s
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June 13, 1967

Dear Mr. Palmer:

On my return from an extended overseas visit,
I found your letter dated May L, 1967, inviting me to
participate in the Third South American Conference, to
be held at the Sandy Lane Hotel, Barbados, West Indies,
from November 1 -~ L, 1967. As much as I would have
liked to accept your invitation because of the importance
of the conference and the fact that it is always well
attended by senior executives from leading U.S. and
Canadian corporations, I feel I must decline. My
calendar for the second half of this year is very full
indeed, including the probability of certain overseas
visits and it is just not feasible for me to plam to
be with you in November.

I add that I thoroughly enjoyed the dinner
last fall at the Waldorf Astoria

%o be able to attend future meetings.
American Conference will, I am sure,
nmugoaunmmzmmvmum

:
%E‘
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Sincerely yours,

(Signed) George D. Woods

George D. Woods

Mr. H. Bruce Palmer

New York, N. Y. 10022

RBSteckhan :pk



(1) Mr. Knapp (2) Mr. 21 Emery June 13, 1967
G. D. Woods
Malawi

I wvas very much impressed with the sincerity and energy of
Dr. Banda, both at lunch and at the subsequent meeting ve had with
him last Thursday.

For a combination of reasons I incline toward doing something
with respect to that segment of highway between the termination of
the Zambian Highway and the point to which ve are reconditioning the
Malawi Highway. If this is one of those "close guestions” I would
like it resolved in faver of going ahead with the work of rehabilita~
tion and reconditioning on that link. If it is not a close question,
I would like to know something about the facts.

In addition, I think that anything which encourages economic
intercourse of any type between Mozambique and Malawi should be
encouraged., To this end I would like immediate attention given to
the economics and feasibility of the rail link teo which Dr. Banda
referred and wvhich, as I recall it, would bring certain traffic from
Zambia, the hinterlands of Mosembique, and also from Malawi to a new
and far more efficient port.

Please let me have the facts on both of these situations promptly,
i.e., in the next two or three weeks.

8 D. woo%
(o}

r\S‘lgﬂed‘ Y

ec: Mr. Shoaid

GDWoods/s



June 13, 1967

Dear Dr. Stikker:

Upon my reéturn from the extended trip abroad vhich
necessitated my canceling the luncheon engagement we had,
I find your letter of May L. I write at this time to again
express uy regret at the change in my plans--I assure you it
wvas unavoidable--which necessitated foregoing the pleasure of
a fewv hours with you. On the other hand, I judge from an
advice I picked up somewhere that your itinerary was also in
trouble at that time, so that my cancelation was not an
unnixed evil.

The visit in the Indian sub-continent was extremely
interesting, and I would welcome the opportunity of exchanging
views with you on this area when you are next on this side of
the Atlantic. For my part, I will keep you advised of my
movements in Western Europe, on the chance that it may be
possible for us to meet there at a later date.

Warm personal regards.
Cordially,

s
(Signed) George . Wood

Gecorge D, Woods

Dr. D. U, Stikker
Villa Belfaggio
Menaggio-Loveno {Como)
Italy

GDWoods/s

ce: Mr. Demuth

Al
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Dear Herb:

Thank you for your letter dated May 24, in
which you kindly invite me to attend the XVoh Anmal
lonetary Conference, which will be held in Copemhagen
from May 21-24, 1968, I am happy to accept, subject
%o unforeseeables, your invitation and I have noted
the date on my calendar. I have also written %o the
Hotel d'Angleterre to reserve rooms for the date of
the Conference.

Sincerely yours, o Woods
(signed) GeOTES

George D. Woods

Mr, Herbert V. Prochnow

The American Bankers Association
90 Park Avenue
M!ﬂk,h!.w

RBSteckhan spk



June 12, 1967

Dear Dr. Blake:

Your letter of May 2 arrived shortly after I had left the Bank
on a trip from which I have just returned. Meanwhile, I have read the
report of your 1966 Conference on Church and Society and would like to say
at once that I consider it an excellent, even outstanding, piece of work.
It seems to me highly significant that the World Council of Churches,
starting from different premises, working within a different frame of
reference, and responsible as an institution to different principals,
could come as close as your report does in paragraphs 45 through 4T on
page 66 to describing what I believe to be the main business of the World
Bank and its affiliates. For my part, I should like to explore the possi-
bilities of building together from this common platform.

As a first step, I have asked my colleague Mr. Michael Hoffman
to visit your headwuarters (which he may have already done) to discuss
informally various sections of the report on which the Bank's experience
during the last twenty years may throw some light. I would like to think,
however, that this would be merely the beginning of a dialogue which might
~ subsequently be broadened to include other religious organizations that
are deeply concerned about the problems of the developing countries. It is
quite clear to me that if we are to come anywhere near meeting the challenge
of development, not in a decade but in a generation, the kind of concern
expressed in your report must somehow be brought to a very migh higher
priority in the policies and actions of the political leaders of great
powers than is the case today. I feel confident that the churches can play
an important role in this endeavor.

8 1
incerely yours, Woods

TES ¥
\Sigﬂe“ e

George D. Woods

Dr. Eugene C. Blake

General Secretary

World Council of Churches
150, Route de Ferney

1211 Geneva 20, Switzerland

MLHoffman/GDWoods /s

cc: Messrs. Demuth, Hoffman, Graves



My dear Mr. President:

It was my great pleasure to visit Yugoslavia rnd to have the
mmoramuwmunmmmosm corn and
interest. Having safely retummed to Washington umutu
o gt Gy R g g 5o e g
I and the other members of our party received from you and your Govern-

I was delighted to have the opportunity of seeing for myself the

great achievements in economic development which have been effected under
Muha. for mm&wmmmmrmmm
M m I felt it was an appropriate time for me to visit
rmhmmummwmmuanqoxmw
mnmmummmmamm. You may rest

mmunmmmmumm
My warmest personal regards to you and Mrs. Broz Tito, in which

Mrs. Woods joins, and my best wishes to you in the continuing effective
discharge of your heavy responsibilities as President.

Sincerely yours,

George D. Woods

His Excellency
Marshal Josip Broz Tito
President of the Socialist Mnl mpublie of Yugoslavia

ces Dr, Lieftinck
Mr, Cope

RBSteckhan :pk



June 9, 1967

My dear Mr. Minister:

Having safely returned to Washington, I am writing
to send my sincere thaunks to you and irs. Smole for the many
courtesies extended to my party during our recent visit in
Yugoslavia. It was very good of you to accompany us on our
tour and Dr., Lieftinck and I enjoyed the opportunity of the
many informal talks we were able to have with you. Hot caly
did I find these discussions thoroughly worthwhile, but the
five days in Yugoslavia proved constantly interesting and
most stimulating. I shall look forward to a continued close
cooperation between your country anc the World Banmk Group
and hope to see you at the Annual Governors Meetings of the
International iHonetary Fund and the wWorld Banmk Group in
Rio de Janeiro.

May I add that I was also grateful to you and Mrs.
Smole for coming to the airport to bid Mres. Woods and myself
goodbye when we left your beautiful country after all too
brief a visit.

With kind regards,

Sincerely yours,

George D. Woods

His Excellency
Janko Smole
Federal Secretary for Finance of the
Socialist Federal Republic of Yugoslavia
Prvi Bulevar 104
Belgrade, Yugoslavia

ce: Dr. Lieftinck
Mr. Cope
RBS :GDW:ml



June 9, 1967

Dear Mr. Spasic:

I want %o write to thank you very much for
your assistance in making my visit to Yugoslavia a
most enjoyable and worth while tour. The arrange-
ments throughout were very competently handled and
you were a welcome companion during the five days.
I shall look forward %o seeing you next week in
Washington.

With kind regards to you and Mrs. Spasic,
in which my wife joins,

Sincerely yours,

George D. Woods

Mr. Milijove Spasiec
Advisar
Yugoslav Investment Bank

Terazije 7-9
Belgrade, Yugoslavia

ce: Dr, Lieftinck
Mr, Cope

RBSteckhan :pk



M’nm

Dear Mr. Simonetti:

Now that I have returmed %o Washington,
xmuummmm:ummm
dinner you gave at Castle Strmel during our brief visit
to Slovenia. It was a most enjoyable occasion and
provided a welcome opportunity of having informal dis-
cussions with you and your colleagues on the Executive
Council of Slovenia. The castle is certainly an
WMMMNMM!»M&
much impressed with its fine situation

E

George D. Woods

Mr. Rino Simonetti

Member of the Executive Council of
the Socialist Republic of Slovenia
Ljubljana, Yugoslavia

cc: Dr, Lieftinck
Mr. 00p°

RBSteckhan :pk



June 9, 1967

Desar Karl:

We are approaching August 1 and on that date US3I22 million
and DMLO million of World Bank notes in the Bundesbank portfolio
will mature. I would like to renev these notes. As you of course
appreciate, I am having problems with respect to money raising in all
capital markets and while I have been most appreciative of your past
assistance in ¥World Bank financing, I will be particularly grateful
this year if you can see your way clear to acquiesce in the refund-
ing. Of course I would be even more appreciative if you could inerease
the amount, but on the other harnd I would not want to 4o anything to
inhibit your ability to comtinue to participate in our routine semi-
ennual note offering to Central Banks which will be at the time of
the maturity next Beptember.

If you ere agreeable to refunding the Auvgust maturity
I would like to have your wishes relating to the date or dates on
vhich the nev maturity or msturities would occur. It goes without
saying that I would like to have refunding issues extend for as long
a perioé as is feasible. When the nev maturities are decided I would
expect to communicete with you concerning interest rate or rates a few
weeks in advence of August 1.

Warm personal regards.

Coratally, fio0ds

(signed) george P

George ', Woods

Mr. Earl Blessing, President
Deutsche Bundesbank
Taunusanlage, h-€

Prankfurt (Main), Germany

RWC/CDW:s

¢ce: Mr, Cavanaugh



June 9, 1967
Dear Mr. Bojanic:

Upon my return to Washington, I am writing to
express my thanks for the lovely wood carving which
1 received on behalf of the World Bank when I visited
the Yugoslav Investment Bank. I am most appreciative
of the thought which lies behind your gift and we
shall value the statue in the Bank as a constant re-
minder of the close and cordial relationship which
exists between our two institutions.

The reception which you gave afforded Dr.
Lieftinck and me a good opportunity of meeting amnd
talking with a number of your assoclates. 1 was
most impressed by their keenness and their great
desire to assist the econowic development of Tugo-
slavia.

When you visit Washington next week, I shall
look forward to thanking you in person for your
courtesies.

With kind regards,

Sincerely yours,

George D. Woods

Mr. Milenko Bojanic
General Manager
Yugoslav Investment Bank
Terazije 9

Belgrade, Yugoslavia

ce: Dr. Lieftinck
Mr. Cope

RBS :GDW:ml



June 9, 1967

My dear Mr. Vice President:

It was a great pleasure to me to implement the
promise I made to you last fall that I would visit Yugoslavia
sometime in the spring or early summer of 1967. The five days
which lirs. Woods and I and the other members of our party
spent in your country were thoroughly enjoyable and gave us
a good Iinsight into the impressive growth of the economy which
has taken place in Yugoslavia over the last twenty years. The
statistical pocketbook of Yugoslavia which you sent to me is
strikingly interesting in this connection. Please be assured,
Mr. Vice President, of the earnest desire of the World Bank
Group to continue to further the economic development of
Yugoslavia.

It was very good of you and Mrs. Gligorov to spare
the time to accompany us on parts of our tour through your
country. On behalf of our party, I should like to take this
opportunity of expressing appreciation to you and Mrs. Gligorov
for the many courtesies extended to us. I look forward to see-
ing you in September at the upcoming Annual Governors Meetings
of the International Monetary Fund and the World Bank Group.

Warm personal regards.

Sincerely yours,

Gecrge D. Woods

liis Excellency

Kiro Gligorov

Vice President, Federal Executive Council of the
Soclalist Federal Republic of Yugoslavia

Bulebar Lenjina 2

Belgrade, Yugoslavia

ce: Dr. Lieftinck
Mr. Cope

RBS :GDW:ml



June 9, 1967

My dear Mr. Prime Minister:

Mrs. Woods and I look back on our visit to
Yugoslavia with much satisfaction. We are most appreci-
ative of your gracious hospitality and many courtesies
and the luncheon given by you and Mrs. Spiljak at the
Palace of the Federal Executive Council was a fitting
culmination of our visit to Belgrade.

This was my first official visit to Yugoslavia
and I came away very much impressed by the great achieve-
ments in the economic development of your country.
Yugoslavia is fortunate in having a hard-working people
as well as able and enlightened leaders. Dr. Lieftinck
and I enjoyed the opportunity of business talks with you
and your colleagues on the Federal Executive Council and
having the benefit of your views on the immediate problems
connected with the economic development in Yugoslavia.
The World Bank Group looks forward to continuing to work
closely with Yugoslavia in furthering its sound economic
development.

Mrs. Woods and the other members of our party
join me in sending our renewed thanks, and I take this
opportunity of sending my personal regards to you.

Sincerely yours,

George D. Woods

His Excellency

Mika Spiljak

President, Federal Executive Council of the
Socialist Federal Republic of Yugoslavia

Bulebar Lenjina 2

Belgrade, Yugoslavia

ce: Dr. Lieftinck
Mr. Cope

RBS :GDW:m1l



June 9, 1967

My dear Mrs. President:

This is a brief note, now that I have returned to
Washington, to thank you and your colleagues on the
Executive Ccuncil of the Socialist Republic of Croatia
for your hospitality during our brief visit to Croatia.
This visit provided a most interesting introduction to
your Republic and was thoroughly enjoyed by us all.

The luncheon you gave in honor of Dr. Lieftinck and my-
self was a highlight of our visit and a wholly enjoyable
occasion. Moreover, I appreciated the opportunity of
having an informal talk with you prior to the luncheon.

With remewed thanks and best regards in which my
wife joins,

Sincerely yours,

George D. Woods

The Honorable

Dr. Savka Dabcevic~Xucar

President of the Executive Council of the
Socialist Republic of Croatia

Opaticka 1

Zagreb, Yugoslavia

ce: Dr. Lieftinck

Mr. Cope

RBS:GDW:ml
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June &, 1967

Dear Hermann:

Thank you for your letter of April 25, 1967 concerning the
purchase fund for our 5 1/2% bond issue in Germany. I have been awvay
from Washington for & month and therefore have not heen adle to respond
SO00neY.

In my opinion you are the best judge as to bow to operate the
purchase fund, and I am completely satisfied with the manner in which
you have carried oo such purchases. Whereas in normal circumstances
it might seem appropriate to spread the purchases approximately evenly
over the year, such action must certainly be subject to the buying and
selling orders that othervise appear on the market. In fact, it was
not my intention to mandatorily expend the entire purchase fund authori-
sation in each annual pericd. This is not a sinking fund, and the
figure represents the maximus we felt ve should be obligated to do,
rather then a target which we would alweys wish to achieve. The basic
objective is to minimize sharp downward fluctuations in the market for
our 5 1/2% issue of 1965. In the circumstances I think it best to leave
the question of the precise timing of purchases to the good judgment of
you and your colleagues. I believe thet you are in secord with this
basic policy and assuming this to be the case I have no specific views
on the method of procedure, Howvever, with respect to sctivity in the
annusl pericd which started April 1, 1965, I think you should bave in
mind that all steps which can be properly taken to assist in effecting
a successful offering of future World Bank issues should be taken.

I vas most pleased to learn of the improvement that has
oceurred in the bond merket im Germany and I hope this trend continues.
It is possible that I will be in Germany later this mounth or sometime in
July end if so I will be in touch with you.

With varas personal regeyds,

Sincerely,

(Signed) George D. Woods

George D. Woods

Hr, Hermann J. Abs
Deutsche Bank, A.0.
Junghofstrasse, 5-11
Frankfurt (Mein), Cermany

RWCIGOW: s

ce: Messrs. Cavanaugh
Miller/deLesseps (Paris)



June 6, 1967
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(Signed) Georsge D. Woods
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Dear Dwayne:

Upon my return from an overseas visit,
I found the letter signed by you and Walter Heller,
dated May 25, inviting me to attend the luncheon
meeting with Dr. Karl Schiller on Jume 15 at 12115,
in Apartment 42H at the Waldorf Towers. Subject
only to flying weather, I am delighted to accept,
and I look forward to meeting Dr. Schiller as well
as to seeing you again.

With warm regards,

Sincerely,

WQodS
(signed) george D-

Ueorge D. Voods

Mr. D 0. Andreas
Hational City Bank of Minneapolis

Minneapolis, Minnesota 55401

'1/ e A



June 2, 1967

Desr Governor Hirata:

Peter Carglll has already written to you
explaining why I 4i¢ not reply earlier to your letter
of May 15. The ten yeers that you spent with The
Japan Development Bark were sventful ones for you and
for us. During this time the Bank's operaticns in
Japan reached a level higher than in any other part of
the world, and the greater part of these operations
vere handled through 'The Japen Development Fank., This
associstion hes been for us & happy anéd fruitful one
and I must thenk you for the great part that you per-
sopally played in dringing this sbout. Certainly we
have come to regard The Japan Development Bank as the
chief institution in Japsn to whom we turn for help
and guidance, and wve hope that the friemdly cooperation
that has grown up will continue,

I shall look forward with interest to hear
what you intend to do now that you have retired, and
I am sure that we shall be adle to turn to you in the
future for the kind of help you have readily givern in
the past.

Best wishes.

Sincerely yours,

(Signed) George D. Woods

George D). Woods

My, Keiichiro Hirata
No. 2, 3-Ban
Minami-Aoyanma T~chome
Minato-ku, Tokyo, Japan

IPMCargill/GDWoods:s

cc: Messrs. Cargill, Street
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May 26, 1967

My dear Mr., Governor:

I write to thank you for your warm hospi-
tality during my recent visit to Chandigarh. T was
much impressed with all I saw at Chandigarh. The
city is a stupendous undertaking snd should certainly
influence the city planners in many parts of India.

I enjoyed the opportunity of meeting you
and, in particular, I should like to thank you for
the excellent luncheon you provided for us at your
residence. I was also most appreciative of bhaving
an unburried and informal talk with you and hearing
your well formed views, bealanced as the result of
years of service in Government, on a nusber of mat-
ters of mutusl interest.

With reneved thanks and varm personal
regards,

Sincerely yours,

(Signed) George D. Woods

George D. Woods

His Excellency

Dharam Vire

Governor for Punjab and Haryana
Chandigarh, India

cc: Mr, Cargill

RBS/CGDW:s



May 26, 1967

My dear Mr. President:

I write to thank you for your grecious hospitality and courtesies
during my recent visit to Pakistan. I was delighted that circumstances
afforded me the opportunity of paying you & visit--albeit a brief one.

Among the highlightes was our flight over the Mangla Dam, a great achievement
of the past decade, snd a visit to the dam site at Terbela, which I trust
and expeet vill be a similar monument to the decade juet started. We came
avay much impressed by the improvements in the 3 1/2 years since my last
visit, particularly at Islamabad, and by the continuing efforts being made
by all to further the economic development of Pakistan.

In particular, I should like to thank you on behalf of Mrs. VWoods,
nyself and the other members of our party for the excellent and thoroughly
enjoyable dinner you gave in our honor. It was indeed a plessant and relaxed
cccasion. On behalf of Hrs. Woods and myself, may I also express thanks for
the gifts you presented to us on this cceasion. We shall always value these
as remembrances of this visit in your country.

I felt privileged to have two informel discussions with you. These
considerably clarified and added to my understanding of the problems of co-
existence oun the sub-contiment. IHowever, this process has not resulted in
any feasible nev ideas on hov to relax tensions, reduce the expense of mili-
tary coufrontation and increase worth wvhile economic intercourse., 1 continue
in the posture of hoping that meaningful conversstions on the High Commissioner-
Foreign Minister levels will continue, even increase, and that these will
bring in their train conversational exchanges on higher levels. BSuch talks
on all political and economic matters if persistently carried on must, it seems
to me, gradually bring welcome results.

My warxest personal regards to you and your family, in which Mrs.
Woods Joins, and my best wishes to you in the continuing effective discharge
of your heavy responsibilities as President.

Sincerely yours,

(Signed) Ggeorge D. Woods

George D. Woods

Field Marshal Mohasmad Ayub Khan,
B.Pk., H.J.

President's House

Ruwalpindi, Pakistan

ce: Mr, Cargill

RBS/GDW:s



May 26, 1967

Dear Mr. Finsaes:

I want to write to thank you very much
for your assistance in msking my recent visit to
Pakistan an enjoyable and worth vhile tour. Mrs.
Woods has ssked me to tell you how much she
enjoyed your wife's hospitality. We were happy
to have the company of your wife and yourself and
the opportunity of getting to know you both better.
This is an exceedingly interesting period im the
economic life of Pakistan end I am sure you will
continue to sympathetically cbserve developments
88 they emerge and to do all possible to be of
assistance to the responsible Covernment officials.

With kind regards to you both,

Sincerely,
Wood®

rge ¥’
kstgnem o

George D, Woods

Mr. Torgeir Finseas

International Bank for Reconstruction
and Development

®, 0, Box 106

Rawalpindi, Pakistan

ce: Mr, 30.2"111

RBS/GDW:s



Mey 26, 1967

My dear Uguaili:

1 vrite to exrress to you our sincere thanks for
the excellent dinner you gave at Hotel Shahrazad in honor
of Mrs, VWoods and myself during our recent brief visit in
Pakistan., It was a pleasant sccial occasion much enjoyed
by us all.

I wvas especislly glad to have our several busi-
ness talks together. These discussions were of value to
me, and I reiterate the desire of the World Bank Croup to
be of maximum assistance to you in carrying out the heavy
responsibilities of your office as Minister of Pinance.

1 anm sure that the perscnal relationships you have estab-
lished at many levels in the World Bank Group over the
years will continue to be helpful in the future as they
have been in the past.

Mrs. Woods and I look forward to seeing you in
Rio de Janeiro next fall on the occasion of the Annual
Governors Meetings of the World Bank Croup, if not before.
In the meantime, we send you our best personal regards and
renewed thanks for your thoughtful attention to us during
our visit in your country.

Cordislly,

Woods
\Sigﬂed\ georee P

Ceorge D. Voods

His Excellency

K. M. Uquaili
Minister of Finance
Government of Pakistan
Rawalpindi, Pakistan

cc: Mr, Cargill

RBS/GDW:s



May 26, 1967

Dear Muzaffar:

I write to express zy thanks for your warm
hospitality during our receant brief visit teo Pakistan.
We thoroughly enjoyed the deligbtful luncheon on the
first day of our stay in Rawalpindi. The occasion
afforded Mr. Cargill an early opportunity of meeting
your colleagues in the Government end he and I enjoyed
reneving a number of old acquaintanceships,

With reneved thanks, warm personal regards
and every good vish for a good result at the impending
Consortium meeting,

Sincerely,

8
'(Signed) ceorge D- Wood

Ceorge D. Woods

m. MQ nl M
Deputy Chairman
Planning Commission
Ravalpindi, Pekistan

cc: Mr, Cargill

RBS/GDW: s



May 26, 1967

Dear Gagan:

I vrite to express sincere thauks for the
excellent luncheon you gave in =y honor at the Tuj
¥ahal Hotel during my recent visit in Bombay. It
ves a post enjoyable occasion and provided a welcome
opportunity cof having informal discussions with you
and your colleagues at ICICI, as well as seelng &
aumber of old friends in your business community.

I was also glad to be sble to have s private talk
with you prior to the luncheon.

Warmest personsl regards and sll good
wishes. I look forward to seeing you in Washington
in the not too distant future.

Sincerely,

(Signed) George D. Woods

Oeorge D. Woods

e, G. L. Mehta

The Industrisl Credit and Investment
Corporation of India, Ltd.

163, Beckbay Reclamation

Bombay 1, India

cc: Mr, Cargill

RBS/GDW:s



May 26, 1967

Dear DBhatta:

I write to thank you and your colleagues on
the Board of the Reserve Bank of India for the excel-
lent luncheon you gave in my honor during my recent
visit. I thoroughly enjoyed the occasion. I particu-
larly appreciated the opportunity of talking with you
and your friends in the business and banking community
of Bombay. The dinner given at your residence was o
ritting climax of our visit to Bombay and another most
pleasant affair.

Oo behalf of Mrs, Woods and myself and the
other members of our party, I send my sincere thanks
for your hospitality and for the excellent arrange-
ments made for our stay in Bombay.

Warmest personal regards.

Cordially,

George D. Woods

Governor P. C., Bhattachearyya
Reserve Bank of India
Bombay, India

cc: Mr, Cargill

RBS/CDW: s



May 26, 1967

Dear Ken:

This is 2 brief note to thank you and your
wife for your warm hospitality during my recent visit
to India. You were both very kind and helpful. I would
also like, through you, to thank your associates for
their valuable assistance.

These are exceedingly difficult times in Indias
and as you know I thought it best to sound a highly
optimistic, rather than a doubtful or critical note, in
my comments on the economic scene. I feel--given a good
monsoon--the new policiea can take hold and have a good
result and that we should do all possible, in a sympa-
thetic and understanding menner, to help the respounsible
Government officials in the discharge of their difficult
tasks., 1 know you will continue your efforts in this
direction.

Warm personal regards to you both, in whieh
Mre, Woods joins.

Sincerely,

(Signed) Ggeorge D. Woods

George D. Woods

Mr. Keénneth A. Bohr

Internationel Bank for Reconstruction
and Development

P- 0. Box 316

New Delhi, India

ce: Mr, Cargill

RBS/GDW: 8



May 26, 1967

Dear Morarji:

louie and I look back on our visit to Indie with much satisfac-
tion. I write to expreas to you our sincere thanks for your invitation
to visit your country and for the gracious hospitality afforded to us by
the Governmeat of India and by you personally. I especially appreciate
the excellent diuner you gave at the Ashoka Hotel, which offered the
opportunity of greeting some old friends and meeting several ministers
of Government whom I had pot previously known.

In particular, I epprecisted the opportunity of the informsal

and cordial talke I was able to have with you. These discussions were

of great assistance in helping me to understand better your policles and
objectives., They considerably clarified and sdded to my understanding

of the problems of co-existence on your sub-continent. However, after
reflecting on what I have learned from my several conversations ir the
~sub-continent I confess that I have no new or worth while thoughts on how

| %0 reduce the expense of military confrontation or increase worth while
economie relationships. I received the impression in Pakistan that your
High Commissioner, Mr. Oen, was well regarded. Perhaps continuing conver-
sations on this level, even inereasing, will bring in their train worth
while conversational exchanges on higher levels. Continuous patient talks
on all political and economic matters if persistently carried on, frequently
and without publicity, must it seems to me graduslly dring results which
‘will be welcome to all friends of Loth countries. leanwhile, I am deter-
nined to cooperate with you and your colleagues in every way consonsnt with
ry responsibilities in the World Bauk Group towards the objective of fur-
‘thering the economic betterment of India on & sound and realistic basis.

Warmest personal regards from Louie and myself--we look forward
to seeing you in Washington in early Septembver.

Sincerely yours,
e
\Signed\

George D. Woods

lis Excellency
Morarji Desei

Deputy Prime Minister
few Delhi, India

cc: Mr, Cargill

RBS/GDW:s



May 26, 1967

Hy dear Mrs. Prime Minister:

I write to express to you the thanks of Nrs,
Woods and myself for the hospitality snd many courte-
sies shown to us dwring our recent stay in your country.
I felt it was an appropriate time for me to visit India
and to learn, first hand, ebout the policies of your
new Government, and ny cordial talks with your ministers
confirmed this, I was most ispressed by the keenness of
your assoclates; their despire to spare no efforts in
/pushing ahead with the economic development of your
\country, and their cooperative attitude with respect to
‘the World Bank Group in its continuing effort to play a
‘constructive role in the economic developrent of India.

In particular, I thank you for the luncheon
which you graciously gave for Mrs. Voods and myself.
Mrs. Woods and I end Mr. Cargill greatly enjoyed this
occasion.

May I take this opportunity of sending you
every good wish for the discharge of your heavy responsi.-
bilities as Prime Minister, as well as my personal regards.

Bincerely yours,

(Signed) george D. Woods

Ceorge D. Woods
Her Excellency
Mrz. Indira Candhi

Prime Minister of India
¥ew Delhi, India

ce: Mr., Cargill

RBS/CDW:s



May 22, 1967

Dear Sir:

This is to acknowledge receipt of
your letter dated May 19 to Mr. Woods enclosing a
copy of your work "Seeking the Truth." Mr. Woods
is at present on an overseas visit and I am sure
he would like me to thank you very much for send-
ing him your book.

In Mr. Woods's absence, 1 am pass~
ing your letter on to our Administration Department,
as the next step would seem to be for the Director
of this Department or one of his associates to con-
sider whether or not there is likely to be an open-
ing on our staff for which your qualifications and
experience could be appropriately utilized. No
doubt you will hear from our Administration Depart-
ment in due course.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. Nguyen Cong Vien
3622 N. Vacation Lane
Arlington, Virginia 22207

ce: Mr. Lejeune/Mr. Clarke

RBSteckhan:ml



May 22, 1967

Dear Marquis de Maillardoz:

On behalf of Mr. Woods who is
at present on an overseas visit, I acknowl-
edge with thanks receipt of your letter dated
May 18 containing a message of His Holiness
Paul VI Pope. I shall retain your letter for
Mr. Woods to see on his return here around
the middle of June.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Marquis Henrl de Maillardoz
Segretario Generale
Amninistrazione Speciale
della Santa Sede
Citta del Vaticamo, Italy

RBSteckhan:ml
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POLITIQUE BERN MAY 19, 1967
BOTSCHAFTER PAUL JOLLES FULL RATE

HANDEL IMMEDIATE DELIVERY
Bﬁﬂv”

SWITZERLAND

URLET APRIL TWENTYSEVEN RECEIVED ONLY TODAY STOP MESSRS WOODS BROCHES OUT
OF COUNTRY STOP AIRMAILING TODAY URLET TO THEIR OVERSEAS ADDRESSES AND

WILL BE IN TOUCH WITH YOU AS SOON AS POSSIBLE

STECKHAN
OFFICE OF PRESIDENT
INTBAFRAD
Rainer B. Steckhan cc: Messrs. Woods, Knapp,
Broches/Nurick
Office of President Cavanaugh/Poore

RBSteckhan:ml



Hay 19, 1967

Dear Mr. Ambassador:

Reference your letter dated May 8 inviting
Mr. Woods to attend the forthcoming lecture under the
sponsorship of the Per Jacobsson Foundation to be
given st Rio de Janeiro on Friday, September 22, at
3130 p.m. at the Gloria Hotel, M. Woods has asked
me to tell you that he will be delighted to attend.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Voods

The Honorable

W, Randolph Burgess

The Per Jacobsson Foundation
19th and H Streets, N.W.
Washington, D. C. 20431

RBSteckhan spk



Mr. Woods: May 19, 1967

1. Attached letter dated April 27 from Ambassador Jolles came in today.
I routed it to Mr. Nurick who talked to Mr. Broches over the telephonme.
Mr. Broches asked me to:

(a) send a cable to Ambassador Jolles (attached as cleared with
Mr. Nurick), and

(b) advise the Swiss Ambassador in Washington (in his absence, I talked
to Mr, Muller his deputy at the Embassy).

Mr. Broches will be back Wednesday night (May 24) and will take care of
this letter.

2. I also attach a cable sent by Travel Office to Mr. Straniero of American
Express. In case you have not made arrangements for a car to await you at
the airport, please cable direc to AMEXCO Rome.

3. I have tried in cooperation with Dr. Lieftinck to make up a new proposed
program for your Yugoslav visit in the light of Dr. Lieftinck's last:cable.
We are both not sure whether some details may change.

4. We have rectkived confirmation of our bookings for three seats on JU 406
and AZ 610 for June 2 as requested in your cable today. However, after
checking with the Yugoslav Embassy, I found out that they seem to (they were
not quite sure) expect you to leave from Zagreb (rather than Belgrade) on
June 2. I have attached a schedule of flights from Zagreb to New York.
Would you be good enough to cable me your preferance? Once the Embassy has
confirmed that Zagreb is the departure point, I shall put in bookings.

5. Attached please also find briefing papers for your Yugoslav visit. Some
additional information (such as names of the newly elected cabinet ministers
and background information on the Prime Ministers of Croatia and Yugoslavia
whom you are going to meet) will be ready next week and I will bring it to -
Rome.

I also attach some other documents.

R.B. Steckhan



May 19, 1967

Dear Mr. Straus:

I acknowledge receipt of a copy of
your article "A Proposal for New Initiatives
in U.S. Foreign Trade Policy" as published im
Orbis, Volume XI, Number 1. Mr. Woods is at
present out of the country. Your article will
be brought to his attention on his return to
this office and I am sure he will read it with'
much interast.

Yours sincerely,

Rainer B. Stecknan
Personal Assistant to Mr. Woods

Mr. Ralph I. Straus
375 Park Avenue
New York, New York 10022

RBSteckhan:ml



May 18, 1967

Dear Mr. McCaleb:

On behalf of Mr. George D. Woods
who is at present on an overseas visit, I would
like to acknowledge receipt of an advance copy
of "Famine 1975! America's Decision: Who Will
Survive?' by Messrs. William and Paul Paddock
which you kindly sent to Mr. Woods. I shall
retain this copy for Mr. Woods to see on his
return and I am sure he will read it with much
interest.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. Patrick F. McCaleb
60 East 42nd Street
New York, New York 10017

RBSteckhan:ml



May 18, 1967

Dear Governor Horowitz:

This is to acknowledge receipt
of your letter dated May l4. Mr. Woods is
at present on an overseas visit. Your let-
ter will be brought to his attention as soon
as he returns to this office,

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Governor David Horowitz
Bank of Israel
Jerusalem, Israel

RBSteckhan:ml



May 17, 1967

Dear Mr. Davidoss:

On behalf of Mr. George D. Woods who is at
present on an overseas visit, I write to acknowladge
receipt of the 1967 Cali-Cloth calendar. The calendar
scroll with its painting is most attractive and I am
sure Mr. Woods will be delighted to have it as a
reminder, throughout 1967, of the art of the Indian
People.

Yours sincerely,

Rainer B, Steckhan
Personal Assistant to Mr. Woods

Mr. Jeenabhai Davidoss
Davidoss & Company
Post Bax 558

Bangalore 2, India

RBSteckhan:pk



Mr. Woods: May 17, 1967

) I8 I have drafted ten "thank you'" letters for your consideration. In case
you want to send them before you leave for Yugoslavia, I could bring the finalized
versions to Rome after you have gone over these drafts.

2: During your absence, the following Economic Reports have come out in gray
cover: Israel, Guyana and Ceylon. May I assume that these can await your return
to Washington.

3. During your absence, the following President's Reports and Recommendations
have come out in gray cover:

Proposed loan of $8.6 million to the Republic of Honduras to assist in
the financing of Western Highway Paving Project (for consideration on
May 23);

proposed loan of $15 to the Industrial Development Bank of Israel, Ltd.
(for consideration probably June 1);

proposed loan of $4 million to the Republic of Ecuador for a livestock
development project (for consideration on May 18);

proposed development credit of $2 million to the Republic of Bolivia for
a livestock project (for consideration on May 18); and

proposed loan of $13.5 million to Pakistan for the Pakistan Western
Railway (for consideration on May 25).

Moreover, draft President's Reports and Recommendations for:

proposed loan of $8.6 million to Trinidad and Tobago for a highway proj-
ect; and

proposed loan of $14.4 to China for relending to approved fishing com-
panies through the Land Bank of Taiwan.

I propose not to send any of these documents unless you instruct me otherwise.
4, Concerning the visit to Bucharest, we have requested for Tues., July 4 three
seats on Flight R0O210. No reply has been received as yet. We have sent today another
cable to Zurich.
L I do not know as yet whether or not we will have to make our own hotel
reservations in Bucharest. Mr. Consolo is trying to find out what the general pro-
cedure in this respect is.

ofc.

6. I attach copies of a few letterg‘you may care to see.

£

Raindr Steckhan



May 16, 1967

Dear Mr. Palmer:

In the absence of Mr. George D.
Woods who is at present on an overseas visit,
I write to acknowledge receipt of your invi-
tation dated May 4, 1967, to attend the
Third South American Conference to be held at
the Sandy Lane Hotel, Barbados, from Wednesday
evening, November 1, through luncheon on
Saturday, November 4. Mr. Woods is expected to
return to this office in the week of June 5 and
your invitation will then be laid before him.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. H. Bruce Palmer

The National Industrial
Conference Board

845 Third Avenue

New York, N.Y. 10022

RBSteckhan:ml



May 16, 1967

Dear Mr. Minister:

This is to acknowledge receipt
of the invitation from His Majesty King
Hussein to Mr. George D. Woods to visit
Jordan. Mr. Woods is at present on an over-
seas visit and your invitation will be
brought to his attention as soon as he re-
turns to this office.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

His Excellency

Hatim S. Zu'bi

Minister of National Economy

The Hashemite Kingdom of
Jordan

Amman, Jordan

RBSteckhan:ml



May 15, 1967

Dear Mr. Ambassador:

This is to acimowledge receipt of your
letter dated May 8, 1967, addressed to Mr. Woods.
Mr. Woods is at present on an overseas trip and will
not be back in his office before June 5. Your letter
will then be laid before him.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods



Mr. Woods: May 15, 1967

s 4 Attached please find a couple of documents and letters you
may want to see.

2 Re Yugoslav visit, I have advieed Dr. Lieftinck of your
travel plans and arrival time at Belgrade and also of the fact that I will
be accompanying you. Dr. Lieftinck will be on flight JU 361 coming from
Amsterdam and arriving at Belgrade at 19:15 p.m. on Sunday, May 28. He
has made sure that there will be no more than one function a day. The
visit with Marshal Tito may be on a different date than scheduled. Dr.
Lieftinck is waiting for a cable announcing the new date.

3. Subject to your approval, I should like to take Friday, May 26,
as annual leave. Accordingly, I shall be leaving Washington for New York
and Hanover on Thursday night and spend Friday in Hanover. Saturday, May 27,
I shall be leaving for Munich on Lufthansa 100 and Rome on Lufthansa 340,
arriving Romee 15:45 p.m.

4. With respect to our return trip from Belgrade to Washington,
I attach some plane connections. I take it from the program that the
Yugoslav visit will be over by Friday morning (June 2).

5. Re your visit to Bucharest, I have requested three first-cdass
seats on Flight RO 210 leaving Zurich on’ﬁbﬂﬂay, Juhg 4, at 4:35 p.m. and
arriving Bucharest 8:25 p.m. (one hour time difference). I hope to have the
confirmations by tomorrow. The chartered plane returns from Bucharest on
the night of July 9 or the morning of July 10.

6. There is no daytime flight from New York to Zurich. I attach
non-stop flights New York/Zurich (nighttime flights) and also a list of day-
time flights to London and Paris with conmecting flights to Zurich.

;i In accordance with your request, I have advised by telephone
Messrs. Mendels and Poore (in the absence of Mr. Cavanaugh) that whatever
communications go to the Governor of Kuwait should also go to the Alternate
Governor Mr. Abdlatif Y Al Hamad

8. Briefing papers for your Yugoslav visit will be ready by
Friday, May 19, at the latest and forwarded to you Special Delivery.

R.B. Steckhan



April 26, 1967

Dear Johnnie:

YMir. Woods, who is about to leave for
India, has asked me to acknowledge receipt of your
letter dated April 17. Mr. Woods is wmost appreci-
ative of the information you gave him on Paul
Leroy-Beaulieu. Due to a very heavy schedule on
the last days before his trip to India, Mr. Woods
has unfortunately not been able to see Mr. Leroy-
Beaulieu who has of course had talks with the
appropriate people in the Bank inecluding Mr. El
Emary.

With kind regards,

Yours sincerely,

Rainer B. Steckhan

Mr. John D. Miller

Special Representative in Europe

International Bank for Reconstruction
and Development

4, Avenue d'lIena

Paris 16€, France

Sent td: Palace Hotel
Helsinki, Findand

RBSteckhan:ml
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(1) Mr. B. Chadenet (2) Mr. L. J. C. Evans April 25, 1967
G. D. Woods

Louis de Mendonca Awunor Renner

The writer of the attached, Harold Hemming, is a very old friend
of mine who is semi-retired--he would not go to this trouble unless he
thought his friend Renner was something special. You will note that he
encloses a routine letter from our personnel people written about two
years ago. If you think Renner has unusual qualifications you might
like to look into him further. Please do so in your own way, bringing
the Personnel Department in as seems appropriate. Otherwise, return
the entire file to me so I can communicate further with Hemming when
I return.

Enclosure (Signed) George D. Woatn

GDWoods /s
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April 25, 1967

Dear Harold:

This will be simply a brief acknowledgment
of your letter of April 20 with respect to Louis Renner.
I ar about to leave Washington for the Indian subconti-
nent and probably will not be back in the office until
late in May or early in June. Meanvwhile, I am inviting
the attention of some of our people to the gqualifications
of Mr., Renner. You may hear something before I return,
but in any event I will communicate further with you
on this subject in the first half of June.

Actually, I was not in London a couple of
veeks ago. 1 arrived at the airport from Eonn on a
Saturday and drove to a place in Sussex, about 20 miles
south of the airport, talked development financing ovér
the weekend, and drove back to the airport Sunday after-
noon to return to Washington--never saw the city.

All the best to you both.

Sincerely,

(Signed) cgeorge D. Woods

Ceorge D. Woods

Mr. H. H., Hemming

3, Clement's Inn
Strand

London, W.C. 2, England

GDWoods/s
ce: (1) Mr. Chadenet, (2) Mr. Evans (with file)



April 25, 1967

My dear Ayub:

Shoaib has shown me your handwritten note of
April 19. I am delighted that you are continuing to make
progress. 1 went through one of these coronary incidents
twelve years or so ago. The only advice I can give to you
--now that you've joined the "Coronary Club"--is to try
very hard to relax and forget your business, even your
ambitions for the future, and follow meticulously what the
doctors advise., Be in no hurry to get back in harness.
All of your friends here would like to see you, but we
vant to see you in good health and have you with us for an
indefinite time.

Things ere progressing in the areas of your par-
ticular interest--just last night I read a memorandum
involving a $3 million eredit to the Agricultural Bank in
Jordsn which seems to be going aleng in the normal fashion.
I remember in Kuwait you were most anxious to have this
loan on the larger side rather than on the smaller side.

Warm personal regards and every good wish for a
complete recovery.

Sincerely,

Mr. Muhammad Ayubdb
22 E Mohd Ali Bociety
Ghazi Salahuddin Road
Karachi, Pakistan

cc: Messrs. Shoaib, Mendels

CDWoods/s
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April 25, 1967

Dear Marquis de Maillardoz:

It was most thoughtful of you to send me, as
you did on April 18, a copy of the Encyclical Letter
of His Holiness VI Pope on the Development of
Peoples. I have only read excerpts of this Encyclical
Letter in the newspapers before and I shall very much
look forward to reading it in extenso.

May I take this opportunity of enclosing a
copy of a lecture I gave at Columbia University om
April 13. TYou will note that I have taken the liberty
of using His Holiness's words "the new name for peace
is development™ as a motto for my lecture.

Warm personal regards.

W yours,

(Signed) George D, Woods
George D. Woods

Citta del Vaticano, Italy

RBSteckhan :pk
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STIKKER APRIL 25, 1967
VILLA BELFAGGIO
MENAGGIO
r
ITALY

EYE AM GOIRG TO THE INDIAN SUBCONTIEENT AND RECRET MY INABILITY MEET WITH
YOU MAY FIRST STOP HOWEVER MY ASSOCIATE RICHARD DEMUTH WHO IS PAMILIAR WITH
YOUR COHVERSATIONS WITH HOFFMAN AND ME WILL BE HAPPY TO SEE YOU AT LUNCH IK
THIS OFFICE IN MY ABSEHCE WARM REGARDS

GEORGE WOODS

Ceorge D. Woods ce: Mr. Demuth (with previous corresp.)

President
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April 25, 1967

Dear William:

I heve your letter of April 20. I have no
vortk while comment to make on the memorandum it
transmitted. I have sent a copy to David Rockefeller
and to James Perkins. I have also gilven a copy to
Irving Friedman,

I will be out of the country throughout May,
and therefore will not have the pleasure of seeing
you vhen you visit the United Hatioms. If you are
coming to Washington, I suggest you give Irving
Triedman a little advance notice., I have slerted him
of the possibility that you may be in this country and
may comtaunicate with him,

Warm regerds,
Cordially,

lSigned} George D. Woods

George I'. Woods

Mr. William Clark

Overseas Development Institute Ltd
160 Piccadilly

London, W. 1, England

GDWoods/s

ce: Mr, Friedman (with incoming)
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DR. CAELO BOMBIERI APRIL 25, 1967
DIRCOMIT
MILAK
L?
ITALY
EYE WILL COMMURICATE WITH CARLI STOP DO ROT EVEN SLIGHTLY IRCONVENIENCE
YOURSELVES TO BE ROME FRIDAY NICHT BECAUSE WE WILL BE BACK IN TRAT CITY
ABOUT MAY ELEVERTH OR TWELFTH RECARDS
WOO0DS
George D. Wcods (?,,7 Cow . ﬁ.ﬁ.,ﬂ.;w o

President V2 g3 4



APRIL 25, 1967
B M BIRLA

George D. Woods

GO spk



April 24, 1967

Dear Pat:

; I was out of Washington on & brief visit
to Furope at the time of the closing in comnection
with our recent bond issue, but I now write, belat-
edly, to congratulate you and my other old friends
vho are your colleasgues, on its success., This wvas
the biggest issue ever offered on behalf of the

World Bank, and I am completely delighted with the
result. As I have written to Walter Wilson, there
vas a lot of planning and hard work, as well as

sound price judgment, involved in achieving the

happy result of a successful offering. I appreciate
it and look forward to more of the same in the future.

Warm regards.

Bincerely,

Wo
‘Sig‘ned\ George D

George D. Woods

Mr. Emil J. Pattberg, Jr.
The First Boston Corporation
20 Exchange Place

Hew York, Hew York 10005

RBSteckhan/CDWoods /s

ce: Mr. Cavanaugh
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April 2b, 1967

Dear Walter:

Please sccept this belated expression of my hearty
congratulations on the success of our recent $250 million
bond issue. I was out of the country when the closing took
rlace on April 5 and, while I was conscious of this event
at the time, I am just catching up with my correspondence.

This was the biggest single issue in the twenty-
year history of the World Bank and the result was completely
gratifying., Such a result is never an accident and I am
vell avare of your plauning and strenuous efforts on our
behalf. I am most grateful to you. The pricing was ns close
to perfection as could be desired: The bdonds were promptly
pleced with investors; they subsequently sold at a premium
over the offering price; and in the recent sharp adjustment
in the bond market their yield to investors has held admira-
bly. You may be Justifiably proud of this.

May I ask you to convey my sincere appreciation to
your colleagues at lMorgan Stanley. I am writing directly to
First Boston.

Warm personal regards,

Cordially, 5 \“006-3

' George D. Woods

Hr. Walter W. Wiluon
Morgan Stanley & Co.

2 Vall Street

Kew York, New York 10005

RBSteckhan/GDWoods:s

cc: Mr. Cavanaugh
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Mr. J. H. Williams lpril&, 1967
G. D. Woods

Bank Charges o IDA

We talked this over at President's Council and all agree that
existing system is not right.

I'd like to talk to you before Wednesday P.M. asbout what we
might do but meanwhile give some thought to fixing a flat dollar sum as
a "management fee" for 1967-8 (make no change in anything for balance
of this fiscal year) which would be arrived at by some combination or
trend of the actual chapges for the past two or three years resulting
in a not scientific but also not wholly illogical guess for 1967-8.
As of July 1, 1967 eliminate all the estimating item-by-item contem-
plated by Cavanaugh memo of July 1, 1966. This should save time and
effort and perhaps eliminate a few jobs. During fiscal 1968 in
conjunction with IDA replenishment the subject would be reviewed and
perhaps a further change, good for three years, the IDA replenishment
period, would be instituted.

GDW/pk

Encl: L4/19/67 memo J. H. Williams to Mr. Woods



Mr. John D. Miller (Paris) April 21, 1967
G. D. Woods

Cooperation on Regional Projects in Africa

I intended to talk to you when we were together in Boan about the
memorandum which I enclose.

For & combination of reasons, we got off to something less than &
good start with FED. We are the cldest and the largest of the inter-
national financial agencies and perhaps we should have been more recep-
tive. It's partly my fault because I have & feeling that to bring a
new agency in &s an equal, joint partner before it really koows anything
about the business, is a misteke--and we were faced with this question
some time ago in Turkey and elsewhere. I expect the Brussels people are
still upset.

Be all that as it may, I think we should do everything possible to
build a practical working relationship with the European financing
entities. I will appreciate it if you will give this subject some thought;
conmence such action as you think appropriate; and talk to me about it
when we next get together,

(Signed) ceorge D. Woods

Enclosure

(3/16/67 memo from M. J. Paijmans - CONFIDENTIAL)
GDW/s

cc: Mr. Knapp

Mr. E1l Emary
Mr. Paijmans
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Mr. John H., Williams April 21, 1967
G. D. Woods

A Proposal for Procuring Project Managers and Advisers

Re Mr. Lejeune's April 18 memorandum and yours of April 21, on the
subject of "Project Managers and Advisers”:

I have advised Lejeune that as a policy it is OK to go ahead. low-
ever, I have cautioned him that people should not be hired in advance of
the time that we have a post available for them. I have also given him
your memorandum (although he already had a copy from you) with a note
that I see no objection to your suggested method of handling the busget
aspects as you suggest. In fact, I think there are several substantial
advantages to avoiding the establishment of a budget position.

(Signed) george D. Woods

GDW/s
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DR. CARLO BOMBIERI APRIL 21, 1967
DIRCOMIT
MILAN
FULL RATE
ITALY

WILL BE EXCELSIOR ROME TWENTYEIGHTH TWENTYNIUTH ENROUTE TO EAST STOP
WOULD WELCOME OPPORTUNITY WEET CARLI IF YOU TEINK ADVISABLE RECARDE

wOODS

Ceorge D. Woods

President



April 21, 1967

Dear Bill:

I acknovledge with thanks your note
of the nineteenth transmitiing an advance copy
of the report for the year 1966 of the Board
of Governors of the Federal Reserve Systen,

I take this opportunity--because we
never seem to see evach other--of extending my
congratulations to the President and to you,
particularly the former, on your reappointment
ag Chairmen. Every good wish.

Sincerely,
George D. Woods

The Honorable

William McC. Martin, Jr.
Federal Reserve System
Washington, D. C. 20551

GDWoods/s
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April 21, 1967

Dear Bill:

Despite our talk in Chicago and your tele-
phone call from Hassasu, I write to say, regretfully,
that I never found the opportunity to meet with Dr.
Blake in Geneva., My time there was cut in helf
because I went to Basle. I subsequently was told
by & colleague of mine, ¥Mr. Rene Maheu, the Director-
General of UHESCO, that he had lunched with Dr. Blake
and found the discussion thoroughly rewarding. Rene
also suggested that I should make a point of seeing
hir at some future time.

I appreciate your interest in getting us
together and ask one more favor, i.e., when Dr. Blake
is next in this country let me know and I will come
up to New York if he is not going to be in Washing-
ton.

Warm regards.

Sincerely,

George D. Woods

Mr. William H. 8Bword
Morgan Stanley & Co.

2 Wall Btreet

New York, New York 10005

GHWoods/s



April 21, 1967

Dear Leslie:

How nice of you to once again write to
me about the Whitehall Dining Club's annual
dinner. From the looks of my calendar, I would
say that the chances of my being among those
present are exceedingly remote, Nevertheless,

I thank you for the invitation and if my sched-
uled program changes I will be in touch with you.

Warm personal rwgarda.

Cordially,

(Signed) George D. Woods

George D. VWoods

8ir Leslie Rowan, ¥X.C.B,, C.V.O.
Vickers House

¥Millbank Tower

¥illbenk

London, S.W. 1, England

GDWoods /s
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April 20, 1967

Dear Miss Mason:

Thank you for your letter dated April 13, invit-
ing me to serve on the Committee on the Academic Program
and informing me of the meeting on Wednesday, May 17T, 1967.
I will be happy to serve on the Academic Program Committee;
however, I will be traveling abroed during the month of May
and it will not be possible for me to attend the May 1T
meeting.

Your letter of April 12 advises that the next
Advisory Council meeting will be held on June 1h. Unfortu-
nately, I have a long-standing engagement to be in Pittsburgh
that day and evening which will make it impossible for me to
attend, as much as I would like to hear President Eisenhower's
remarks.

All this is a not very good beginning for my SAIS
association. I hope my calendar will be more flexible in
the fall.

Sincerely,

George D. Woods

Miss Priscilla Mason

School of Advanced International Studies
The Johns Hopkins University

1740 Massachusetts Avenue, N.W.
Washington, D. C. 20036

BBS/GDW/s



April 20, 1967

Dear Johnnie:

This is to acknowledge receipt of your letter
dated April 18. I shall keep the dates of your
speaking engagements in mind and hope that your
tour will not be too strenuous.

For your information, Mr. and Mrs. Woods,
accompanied by myself, will be in Rome from Thurs-
day night, April 27, to Sunday, April 30, en route
to India. Mr. Woods said it will not be necessary
for you to interrupt your tour and come to Rome.

Warm regards.

Yours sincerely,

Rainer B. Steckhan

Mr. John D. Miller

International Bank for Reconstruction
and Development

15th Floor

New Zealand House

Haymarket

London, S.W. 1, England

RBSteckhan:ml



April 19, 1967

Jours,

(Signed) George D. Woods

George D. Woods

ce: Mr., Alter (w/incoming)

Mr, Paulo Ayres Filho
Ve RS Pishetves
S0 Paulo, S.P., Brasil

RBSteckhan spk
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Mr. R. H. Demuth April 19, 1967
G. D. Woods

Development Ceneration

At Geneve some reference was made to a "Subcommittee on Development
Decade”~-I think it was made by Philippe de Seynes. If you think there
is anything to the idea, I suggest you pass along to the Subcommittee
the idea of a "development generation,” with emphasis es the years go
on to the "first decade of development generation,” and "second decade..."
ete.

I think this decade business is a little crazy, but if we can get

the primary emphasis on a development generation, divided into a first
decade, second decade and third decade, we might have something.

ods
(Signed) georege p. Wo

CDW/s



April 18, 1967

Swiss Bank Corporation
1, Aeschenvorstadt
Basle, Switzerland

Cent lanen:

I write to scknowledge receipt of your letter of March 30 and enclosure.
As planned and previcusly srranged, I met btriefly with Dr. Sehwelzer, snd at
length with Mr. Seiler and his collesgues, et your office in Hasle, on April €,
during which the proposed transaction was discussed. The draft legal documents
are being studied by my staff.

It is my understanding that at that meeting ve reached sgreement as
to a World Sank boud issue denoninsted in Swiss francs in prineipzl amount of
8vF (U million, maturing iz 18 years, repaysble in six anuusl installments of
SwF 10 million each, in the years 1930 through 1985 inclusive, by purchase of
bonds in the market er by drawing by lot for redexgtion et par., The issue
would be mon-callable for ten years, The interest rate was left for mutual
agreement at & time clomer to tue date of offering, which it was steted could
be prior to June 30 of this year.

Having settled these points, we found disturbing problems in your
proposals for aggregste bankers' undervriting and other remuneration of 3 3/h¢
or SeF 2,250,000, This represents more than a Jdoubling of the historic remusera-
tion of 1 1/2% which has obteined in Bwitzerland for 12 transactions over 16
years. The ilmmediate impression is that it represents s eericus erosiom of the
priveiple underlying the compensation arrangements between the World Bank and
the Sviss underwriting banks., Without doubt, 1t holds the possibility of enpen-
dering a comparable change in future compenmsation arrangements in tlhe five
European countries where in the past the commission has also been 1 1/28, It
could affect the situstion in Cansda where the benkers charge 1 1/8% and the
United States where the figure is only 7/8 of 15.

As I stated at the conclusion of our meeting, I feel I must investi-
gate vhat if any alternstives exist for the ¥World Bank and exchange views with
the Swies Government on this new developaent in our relationsuips.

Sincerely yours,

(Signed) George D. Woods

George U. Woods

GDWoods/s

Evu)  1AE  any
Cleared with and cc to: Messrs. Broches " i e A
Cavanaugh
Miller

de Lesseps



April 18, 1967

(Signed) George D. Woods

mﬂ.m

Kiepy M.d.B.

Mr, Walther leisler
Pundeshaus,

538.‘,“

ce: Mr, Knapp (w/
Mr. Demuth “'/%MI‘))

RBSteckhan spk



April 17, 1967

Dear George:

In accordance with our conversation of this
afternoon, I return your letter of April 12 and the
enclosure dated April 3, all with respect to "European
Units of Account.”

I do not feel it advisable for the World Bank
to employ a vehicle of this type at the present time.
Future developments may, of course, warrsnt a different
viewpoint.

It did not ocecur to me that my brief, casual
conversation with Mr. Collin in Cennes would result in
the preparation of a suggestion on behalf of an under-
writing syndicate. I must advise you, ard through you
Mr. Collin, that the recent activity with regard tc an
underwriting syndicate can have no implicatione for the
future.

Warmest personal regards.
Cordielly,

Woods
(signed) Geors® =

Ceorge D. Yoods

Mr. George W. Ball
Lehman Brothers

One Willianm Street

Bew York, New York 1000L

GDWoods/s
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April 18, 1967

. Rt our Treasurer, will be de~-
s 1 0" " T et hnt 7o eiarcme
Hr., Broches 2-2087) or Mr. (pot2ay
1-2213) on your arrival in
With best wishes,
Sincerely yours,
(Signed) George D. Woods

George D. Woods
Dr. . Ikle
M 15 e

8022 Zurich, Switzerland

ce: Mr. Broches (w/copy incoming)
Mr, Cavanaugh (w/copy incoming)

RBSteckhan spk



April 13, 1967

Dear S8ir Edward:

I write to express my very real apprecia-
tion for the opportunity of joining the group which
gathered at your home last weekend for the purpose
of discussing various aspects of financing overseas
development.

The exchange of views, it seemed to ne,
vas interesting and I found it worth while. I am
sure William Clark will put the various expressions
to good use.

I cannot tell you how delightfully relax-
ing it was to spend from lunch to lunch in the
English countryside in these first days of spring.
It was particularly attractive after three or four
antiseptic days in Geneva.

I loock forward to seeing you again in the
not too distant future.

Cordially yours,

(Si
&n
ed GGOrge D "
+ Woogg

George D. Woods

The Rt. Hon.

Sir Edvard C., G. Boyle, P.C., M.P.
Ockham House

Hurst Green, Sussex, Fngland

GDWoods/s
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April 13, 1967

Dear Gene:

Thanks for your letter of April 7
with regard to the upcoming dinner in honor
of Vice President C. K. Yen on May 15. On
the basis of my present plans, I will be out
of the country, and for that reason it will
not be feasible for me to be among those
present.

Warm personal regards.

Cordially yours,

(signed) george - Woods

George D. Woods

Mr. BEugene R. Black
1l Chase Manhattan Plaza
New York, New York 10005
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April 12, 1967

Dear Mr. Isode:

I am beppy to have your letter of April 3

and to learn that you expect to be in Washington towerd
the end of May.

Unfortunately, oun the basls of my present
plans, I will be out of the country at that time and
vill not have the opportunity of seeing you., iowever,

I know that Mr., Burke Knapp, our Viece FPresident who

has recently been in Japan, and Mr. Peter Cargill,
Director of our Asia Department, as well as Mr, MHartin
Hosen, Executive Vice President of International Finance
Corporation, who was formerly in charge of the Sank's
activities in Japan, would all welcome the opportunity
of meeting with you.

Warx parsonsl regards.

Cordially,

ds
(Signed) George D. Woo

George D. Woods

Mr. Y, Isods

Managing Director

Small Business Finance Corporation
$: l-chome, Otemachi, Chiyoda-ku
Tokyo, Japan

GDWoods /s

cec: Hessrs. Knapp, Cargill, Rosen
(with photo of incoming)



April 12, 1967

Dear William:

I write to say hovw very much I enjoyed the
veekend at Sir Edward's attractive country home, for
vhich you were responsible. It seems to me that there
was a mutually rewarding exchange of views and I am
glad that I was a participant.

We touched on the fact that Mr. Davidson
Sommers, Senior Vice President and General Counsel of
the Equitable Life Assurance Society of the United
States, was going to visit with a few people on the
subject of national groups of private entrepreneurs
vho might become interested in the problems of financ-
ing development abroad. Dave Sommers' schedule con-
templates that he will fly to London next Saturday and
vill be in the ecity April 16 to 19. I know he will be
in touch with Eric Roll, and I suggest that you might
arrange to meet him.

Warm regards.

Cordially yours,

(Signed) George D. Woods

George D. Woods

Mr. William Clark

Overseas Development Institute Ltd.
160 Piccadilly

London, W.l, England

GDWoods /s

cc: Mr. Sommers
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April 12, 1967

Dear Reggle:

Thank you for your note of April 7.
As far as I know, I will be here during the
week of June 1%, and I hope your schedule
will be such that we can see each other.
I would suggest lunch on either Monday, the
19th, or Tuesday, the 20th, although if that
is not convenient please state a time either
before or after lunch on the 19th or after
lunch on the 20th.

Warm personal regards.

Cordially,

(Signed) George D. Woods

George D. Woods

The Rt. lon.

Reginald Maudling, P.C.
Kleinwort, Benson Limited
¢.P.0. Box 560

London, E.C. 2, England
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April) M2, 1847

Pear Joe:

I write t¢ thank you fer your letter to me
dated Yavebh 31, zetting Tarts the Unlited Ststes josi-
tion with resyeet to IDA peplenishsent, I nm today
ofreulating your letter, together with & severing
memorandun, %0 the Liecutive Direetors of IDA. & eopy
of these papera is enelosed for your lafersstiss,

I beliewa the "positive response” Inmpliedd
fa your letter will give unt of fective stimulus Lo the
I0A replenistment diseussions, sad I appreaiate your
sfforts to Brisg the satter to thds polnt. We fu 1DA
aow latend t¢ cwrry on discussions with other prosgec-
tive contrivuting coustries as s matter of urgendy.

#e shall make every effort to obtaln proupt agresmesnt
on & replenisinent at the levels set Jortd in youy
ietter and on terss snd conditions satisfectory te all
parvies,

Eincerely rours,

(Signed) George D. Woods

Gecrge 0. Woods

Ezelosure

ihe Honorsble

denry id. Yowlier

deeretary of She Tressury
washington, H. Q. 200
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April 12, 1967

Mr. Robert de Lesseps

International Bank for Reconstruction
and Development

4, Avenue d'Iena

Paris l6e, France

Dear Robert:

I read the report dated March 31 on the subject of
European Capital Markets in the first quarter of 1967, and
found it exceedingly interesting and informative. I think
this is a worthwhile exercise and I hope you will continue it,
although if clearly there are no particular developments in a
given quarter the memorandum might turn into a semi-annual
affair.

I em still thinking about the Swiss situation and
meanwhile--as I sald to you when we parted in Basle-~~I think
it best for you to take no steps and avoid all conversations
and discussions in both public and privete sectors in Switzer-
land. 7To me the matter of Bank relationships in Switzerland
is in a most delicate posture, and the less talk about it for
the time being the better.

It was good to see you looking so well.
Warm regards.

Sincerely,

(Signed) George D. Woods

George D. Woods

cc: Mr., Cavanaugh
(with incoming)



April 12, 1967
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(Signed) George D. Woods
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With warm personal regavds,
Sincerely yours,

.t
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George D. Woods

:
|

President of the Pilippines

cc: Mr. Cargill GUpREESGE)-
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Aprid 12, 1967

Dear Mr. Miller:

Thank you very much for your invitation
dated April 6 to deliver an address on "The Future
of Asia in World Commerce,” at the luncheon of the
Citizens' Conference on Asia at the Mayflower Hobtel
on Friday, May 12, 1967. Regretfully, I must de-
cline as I expect to be out of the country on thet
date.

With my best wishes for a successful
Conference.

Sincerely yours,

(Signed) George D. Woods

George D. Woods

e

e

Friends wm Inc.
1028 Comnecticut Ave., N.W.
Washington, D. C. 20036
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April 12, 1967

Dear My, Castro-Rials

ot a0 W N
regarding the recent visit to your institute by
Me. Arthur Kavass, our Deputy Specisl e
in Burope. Iumm”mmwm“
being done by your imstitute and I am sure that
Mr. Kerass enjoyed the opportunity of being with
you and telling you about the work of the World
Bank droup.

Sincerely yours,

(Signed) George D. Woods

mn.m

N, Jum ¥, Seshoo-Ral, Brester
de Funcionarios Internacionales

5
(Ciuded Universitaria)
Madrid 3, Spain

cer Mr. m'/w incomi



April 12, 1967

Dear Felipe:

I have just received your invitation
dated April 7 to attend a luncheon in honor of the
Secretary of the Treasury, The Honorable Henmry H.
Fowler, on Tuesday, April 25, at 1100 p.m., at
your home., As much as I should have liked to
acceplt, I must decline due to a previous engagement.
On the date in question, the Indian Consortium is
meeting in Washington and my time is fully booked.
Although I have to reply in the negative, I am
most appreciative of your kind invitation.

Sincerely yours,

(Signed) George D, Woods

Mr. Pelipe Herrera, President
mmuwm
808 17th Street, N. W.
Washington, D. C.

RBSteckhan :pk



April 11, 1967
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(Signed) Georoe D, Waods

George D. Woods

Investment Bankers Association of
1 Chase Manhattan Flasa
New York, N. Y. 10005

My, H, lLawrence Bogert,
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dprid 11, 1967
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(Signed) George D. Woeds

George D. Woods
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Messrs. Knapp, Rosen, Cargill April 11, 1967
G. D. Woods
ALCOA - Indonesia

R

3 Mr. John D. Harper, Fresident, Aluminum Company of America, teld
we this morning that they had had some people in Indonesia in the last
few months snd that they were taking & serious look at msking an agree-
ment under which ALCOA would have various mineral rights in connection
with bauxite and would look forward to building an alumina plant and
possibly an aluminum smelter. He wanted to know if 1 knewv any reason
vhy they should not continue to lock and talk about this. I replied
that I knew of no reason.

He wanted to know if--without committing the Bank or IFC in any
vay--wve would be willing to "take a look” if they got to the alumins
or smelter gage. I informed kim of the situation regarding Indonesia's
membership bere and seid subject to that being resclved ve would be
happy to "take & look.”

GDWoods/s



Files April 11, 1967
R. B. Steckhan A8

1. Mr. Woods met with Mr. Grund, Undersecretary, and Mr. Hartig,
mm&w,nmw«masmmm
mdm%mn'f. Mr. Voods was accompanied by Dr. Donner, Mr. Miller
and myself.

Purpose of Visit

2. Mr. Woods explained that this was essentially a social visit.
Mr. Woods stressed that he had come to Bonn at the invitation
Parliamentarians of the DAC countries to deliver a speech on "Multi-
lateral and Bilateral Aid." He felt, however, that it would be remiss
mw'mm-ummmrum als of the new German
Government. Mr. Woods explained that he did not come with the intention
wmctx&imammmmummum. He added
that in a couple of weeks the stage would be set to enter into serious
discussions on the replenishment of IDA.

g

3. Mr. Grund agreed not to talk about detailed business matters
at this stage. He felt compelled, however, to draw Mr. Woods's attention
to the serious budgetary deficit and its comsequences for Germany's

in principle the idea of a second replenishment of IDA, Mr. Woods
replied he realized the complexity of the problems mentioned but felt
that there could be no question of IDA being replenished on an adequate
level. Mr. Grund and Mr. Woods agreed that this matter would be the
subject of future discussions.

k. Mr. Woods said he had received from the U.S., shortly before
his departure for EBurope, a proposal for the replenishment of IDA.



The implications of the U.S. proposal were not immediately clear to
him. He had therefore instructed hie staff to prepare a memorandum
with figures and facts clarifying the U.S. position. Mr. loods
expected this psper to be transmitted to the Part I countries through
their Executive Directors within the next two weeks.

taken the United to finalize its position.
Mumummmmuupmwum

6. Ath:JOp.n. My, Woods, mamuhdwm. Donner, Mr. Milley

anlt, met with Mr. Wischnewski, Minister for Economic Cooperation,

Mr. Somnenhol, Assistant Secretary and Mr. Lamby, Deputy Assistant
m.mmmm of Economic Cooperation.

7. Mr, Woods explained the purpose and emphasized the social
nature of his visit.

8. wmmmummum
o:mmum mﬁm.mmmmmm
.z.lmm of « Mp. Voods informed the Minister
to

9« Mr. Wischnewski raised the problem of the serious German
budgetary deficit which had compelled the Government to retrench
development expenditures by DM290 million., However, he assured Mr.
Woods of the good intentions of his Government to contribute to IDA
to the greatest extent possible,

10, Mr. Wischnewski then referred to the upcoming visit of the
consulting engineers and emphagized the importance of this visit, In



13. Dr. Lahr assured Mr. Woods of the great interest which the

: importance

of German foreign policgy, without the “"theoretical® )

of multilateral aid., Dr. Lahr felt it was a particularly

idea to coordinate multilateral and bilateral aid within the framework
of consultative groups DAC. He felt that this type of coordination
could be strengthened and enlarged. Mr. Woods expressed his full
with this idea and referred to passages of his morning

to the Parliamentarians of the DAC countries in which he had
advanced similar idpas,

|

cet My. Voods

President's Council
Mr. Cope

RBSteckhan :pk



NOTE: Mr. Miller mentioned the other important
guests to be asked but they did not appear to
include any really top-level names.

M.E.L.



