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1.ss 11, 30T

Wr, hiUmU J. bs
vlsmount RafEomt, LC...., *.R.

Dr. Rafftel* Vattioll
Mr. Am&* Nter

bay sa. 3.tah1

In my Uttor to yos da-ed -uvw 13, 2 retvm to
the teet tht thle year*& Advisory m1ma of tnuatled

ftame Cwmparatn vesWA met here in Wanhington m MOMWO
batobw 23, but I a1ested to ask you to ou" a yor
#almAa" thbt *s. W1o.s md I vLU o0sot to bavo VO
ploo mrof Y~ .ms iar at 1 a* too "ut s ot
fttobs 23.

ti a** to to 000t at mi4l. U tu11
mes"wo as t.dC at a tw #atU as to 00 p.r*41 tiow
SVla v l e todtusr U t r nmw.

(Signed) George D. WoOdB

00awp 0. woo".

GDWoods/s

cc: Mr. Rosen/Mr. Raj

/A!-; /?i1L



.7we 20, 196T

Dear ?mlsi4ssi

I rweseed your note of Je 9, ftr which I theak ye,
amd also Your ers" to the Shaxrebevd*s Meeting whith was
mesatly held. I read it with onsiderable interest. Despite the

problem. of close Goverammat regulation and the diffieulties with
respect to rev mterials, I aeverheless think you have made real

progress in the past ftw years. I = sure the worst is bebind you.

Os the subject of ank/Fun Annual fetings, I regret the
sseeesity of advising you that beasaue of the shortage of facilities

in Rio do Jaseire it is meoessary to sharply reduce the umber of
invitet guests. You will appreelate that nothing can be done to
reduce the ".ffi.1.l' attendance by Governors and Alternate Governors.
Whereas last year we invited 16 private bankers and intustrialists
frme India to attend the neeting here in Washington (5 asepted),
this year the wmber of inviteos is nlited to two, both of whom
probably vil asept. In ftaure years when the meetings will be held
in Washington our situation vill be differeat, but it will not be
possible to senA you an invitation this year.

It is too bad that we did not have mre time together in

Delhi last swth but, on the other han,, a short visit is better
thea none at all,

Warm regards to you both.

cowtiauly,

(Signed) George . WOOdS

Geerge V. WOOs

*r. Ylias Keilahs.
IKilaehand Uevohn & Coo, ?rivate td.
0-47, APOllo gt.tt

Port, USay 1, 1341.

cc: M6endels (with incoming)

GWoods/s
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"une 20, 196T

Dear Dich

Thenk you for soa thinking of an in eoneetion with your
Awmwal eeoting, which this yer will be on Docesber 6 aM 7. I an
flt**ered, but it Is not feasible for as to oaespt your inmitatios
ea i, regretfully, "eli"e it.

As you w know, the International Developsent Association
(IDA), our affiliate which grants loans en highly eoneessional terms,
is out of funds. I made a proposal, almost a year ago, to the eightM
goveranments which in the past have supported the IDA operation, in
which I suggested a progra for the repleaishuent of the fund which
would enable the operation for another three years, The proposal has
been under continuous consideration but I had no tangible reaction to
it until about two months ago. I am new engaged in conversations with
the seven governments which have provided about 85% of the fund and
there is every indication that the discussions will be protrasted.
This is a matter of vital inportance, and I an making no forward

engagemonts-other than those directly connected with Bank business-
until I begin to see a glimmer of light on the horison. These discus-
sions are being held with the responsible ministries in Europe, as well
as in the Treasury here in Washington, and I feel I wast be absolutely
free to move without restriction until en agreement has been reached
with the ministries and, subsequently, until the program is in a fair
way to be approved by the respective legislative bodies. The matter
has been so long delayed that there is very little likelihood that it
tan be concluded in the current calendar year--it will almost certainly
go over into the first quarter of 1968. 1 hope you will understand.

I en sorry I es't be with you, but I an sure you will have
an enjoyable mad interesting evening.

Var personal regards.

Cordially,

(Signed) george I-

George D. Woods

Mr. Richard N. Benjamin
Stene & Wbster, Ineorporated
90 are" treet
Now York, Rev York 1000)

GDWoods/s



ho, 20, LOT

I .m 4"t .ooIied a am of yews IAS
book* h -mma e.a dAm1a. A8 s Imey*s
A Can0 ft ot t" VA. 6 ba Wf
yma wro to w an Ap U 2 - Mf OGU
fUA dLmal 4ad amfudasal pftwonaes In
qp om w*rv to a swAu inmo4U to ste

and mWpi oecoodse dea sen 1d we In tht wwu~
Ronk Wre"p om a roa laters n th e teek..sml

"U IUte of the Ri*t" sam* I 4"U
IN*k teewst to readifg yMa bo*k ad I IMMr It WUn
MrVd = wth ftrter # asg I pse
OsoIam= toi yoim I ma in mnit ]a tus
ow - d f yi, x. m Immauam.

Oftrps D. Wooft

Dr. Tombh n=AI*Ws
Grab""t sd00m1 st jeansums

colxbuastts in us cmwy of mmw Yo*i
smr Yrk* 1. Y. lon

RBlockhanu tpk



iva. 16, 19*1

Dew ts

I Veer to 7T letter of MW 1$ and o eanvesatle of a few ays
M. I have peat difficulty Is nashb a eendtemnt of tbo type swgest at
this time and I think, an balanse, the best thing for yw to do Is to try se-
se else ew this "or. A relative iowomsmr sI New T.rtI David P.11. VIa*

President of ftrl Yb4antin, whe estil reetly was director of the U.S. aid
proviva. No has a sheoaly bwhg ad at Narvar . I tiak of his beswe
I know he has detta.t feeliag aboet the intesmtInal aspeets of dueation.
Noesver# tAS t emly a saggestims ye now have a few better snsw.

My probles this year I that our Isterational Deve1pmt Asseatin
(1DM) fasft are exhauste. This is our weeseesfns. term" wstity ea Its
setWvIties mar sqper'to b Sow= . i 11n ts. of wibeb T prwvie ~he 85 of the

resmwes o - tivey eigages n eptlatg the replenshment of the IDA
fwdm. Ss Involves disceesis with the vartes gwerats, the offisis of

whieb is twi are Iavelved with their respeetive logislative bees. fte e~s
Invelved are substalael.-In the past VA bea bees enabled to sake oadmtats
at the rate of $5 Mllion a rw A I en seking fer replerishment en the
basts of Iereesiag that to 01 billies a year. I expeet we Vill land 3sa4bore
betwees the 5W end I hope It will be et*ser to the latter fIure them it Is to
the formor. There is vow to estlAmte hew lea these Degotations will e-
tiawe. The present sessiO. of the U.S. ceoes psem14 easly etend vntil
October er Nrember. Vatil ve are reesnably is sagoonat with te U.S., the
limoest 0mew, It t iffiult to be definite with the ter .ewotries, *set of
which a" Is Xupe. I feet that I inSaestinse to be abeotltoly free to save

arn4 and meet with the wsts util I have semplte.this job. I hope
7U ill WAIestand.

I also have yor a w mete absest fin"seial support frVW The virst
osteS. carperatiaa. I kow tat Sheir fst fer .tivitee e e 4 as 1.3.. are

liaited. Nowevoi, to I mase me the enier there, wvebh will probably be
sametime t the fell, I ill bWing the satter up with them.

am roief.

etrge D. eos

Mk. lemmeth 5a334A
Imtitete of Isternstemal tisov a
" bWited Natisns ilafa

New York, Now Tek 1001T

GDsoodd/s



June 15, 1967

D.ar Mr. Nasaut

Thank you for your ote of June 7 trawsmit-
ting a copy of your speech an Norarji Dosa's budget.
I ham read it with great interest and tomd it-as
always with your speethes and articles--ost stimulating.

The remark you attribute to s is indeed a
wise en; however, it is not original with wt. I have
seen it mad heard it used but I doutt know wbo was
origimalr resposiblo for it.

witra ponvanal r"sard".

(Signed) George D. Wo4S

George D. Wood

Mr. M. R. Npsami, M.P.
118 Mabatm Gandhi 4a*d
soma"y 1, Insa

GDWOODS/s

c: Mr. Cargill (with incoming)



June 15, 1967

Dowr Xr. ftwir:

Upea returning from an extended trip abro.A
I find the correspondence in eonmeation with aninatiOs
for the See.nd Jawaharlal Nehru Award for International
Understadiug, including your thoughtful letter of May 19
extending the dadline for receiving ainmtims.

I am appreetative of your casidration of my
situation. owever, having just recently returned I do
not ftel that I can give the seaideration to *hich the
opportunity to make a nomination is entitled by the
middl* of this month, Accordingly, I write to waIve the
privilege for the current year.

I would hope, in the event that I m given the
opportunity, to mahe a suggestion in some future year.

Cordially.

(Signed) George D). 
Wood

George V. weoo

(Signed) George D. WOd.s

Mr. Mehd tair, Progrm Organizer
adimm Coell fbr Cultural Ielations

Asad Bhaven Ismnwprestha Estate
New Delhi 5, aAL

DGVoods/s

cc; Mr. Deatth



Jme 15, 196T

Dow ?beiw bltaimt

Thk ym rer yow loeUr or jef 6. x h4"v
V*"t vitit tstees tb aat eftueotitum of "w aftfor-

oe t be he in Nw an Jae 22.

Ubhemosteer, Iw prom Is esm that It wiU
-es beO tetb se t e0e80 ye lt.Itl te

Wt$"4t %us -11 NU$, MAt SW wsk4a*s wth WSe Bt&-
Ute to bwawe by otw vwt xb. Z " et or ue
**=try dVw;a PM itoot YI4t. mwivnr, I a 414A
mtb Ww aquomcm mr, Zrw5at S. Wrismwa h"e USb opr-
%mity of Ut$Ra vatb you Oka I lk torftrd te mW1mg
Ygm eON**o 04 waLstee.

avowy 4"t vi" eve mhw 4"Ws" ot vbm* 1 40
ee vU be a ant tatoreetas inUtem.

osediolly yews*,

ASigned) George D. TOO""

lb.he et Rwomden
YeIls A. Mwbat, *.P.

Jatwamtloesl aITavelty of
Seetal R4*10 Ie W e.

1*, Viale p0a

0eA, 3.SE

0- UiM7e/s



Jwme 1$, )9ET

Deaw mhet,

Jkfor* I loft &dUa a month or so g, I promised Aska Mebta that
Mr. Bose vouUd follow vp on mx diseussioms ou the fertilier situatiou.
afrtbtaatly, osem has been taken siek with hepatitis. Mr. va Uoffman

of IWC (o ha. had eossiewrablo experience in India) and OW or two of his
eellesgims m making the trip instead of Marty. They probably will be in
Delhi by the time this letter rwahes yeo, and it miht be vorth-while for
Joha Lewis to leek von Nofftman up. seor Is ev Aawies a that a more
receptive attitude by 0.0.1,., expressed by Asek&, In ruwlSng considerable
intoreet La Western lroe sal the U.S. ea I an feeling no" esesnorged abeut
the prospects for fertiliser producties facilities of the size which vill be
aecessary. I an still mewmncirm seA napp about the possibility that with
the flilities for additieal prodactios in piece they will not operate at
^&ythiUg like esiasity for many years after eampletiou, beeause or leek of
trained permsonel. Nowever, if we make progess with the pewimers in the
wvstora verld we will mtomatea1g begia to solve the teohnisal training
Problem.

Tou wre aie to write to me as you did an May 19, and I appreeiste / k
it. I oely agree that "eapitalist vs. seialist" or "Wivat. seter vs.
publie seeter" a" troubeesose oversimplifications. He". in the Soak we
take the pesities that w are Is interested in whb oes the equity, or the
plant, tha we ae In the prven ability of the amet. be"re is e
poiat in telaig about private oumerebip In csoutries whe, the private sa*-
Ings are few shert of eapital requirements, and eeoseinty if the job is to
be dome pubSii saviags, i.e., goverimnst memy, sat be vset. *a the other
heat, there Is mouating eovldm. thramgbout the wrld that thewe is to substi-
tut ftee private, aes-plitieal operatis if the facilities are to be of
insiam. w.e In inereesing the reseures of the gives cntry. "Coperative"
is, as you uuagest, the best Vet.

Maa rears.

Onsially,

Seerge 0. Woes

Ihe Banamem ghoster lesee
habessr of the uVitet States

of Ameriea
New Deli, i A

cc Mr. Gray"
Files



MICHAEL RASSMANN JUNE 15, 1967

DEUTSChBAMa

VRANLYURTMAIN

GERHANY

REURCAB IFC DINNER DATE WtNDAY OCTOBER TWENTYTHIRD

STECKRAN

INTBAFRAD

Ainer B. Steckbau

Office of President

RaSteckha:al



Jume 1h , 196T

Deer -eln
I on begissiag to exteb up on the mail that

seeuslate4 4uring vW Absese from this city an a trip
to the oar of sm of yer early interests, i.e., the
xub-eastlsat. Yor letter of Noy 21 d the eeloesures
are .ermously interesting. While you have a few rough
spots, 1t see to me you mw be Justifiably pleased
with the varied agriulturel projeets madws your tent.
I -i takiag the Miberty of irieou*tiag year letter to
a few of Vw asscistes.

I trust you will have a pleaseat saaer an
I look ferward to Mselug you this tell at the ba*k/Vusd
meetings is Rio.

COrdlally,

(Signed) George D. Woods

George V. Weeds

The Rt. 3mO.
e"d bviek of 01a0ae0

Ohalwam
Cmsveslth& Develoment Corporation
33 ml Street
Lesem, 3.1, bliand

ODoods/s

ce: (1) Mr. 31 mary, (2) Nr. Rosen, (3) Mr. Evans (with incoming)



COI'WlJPDECLASSUD E
MAR 19 2012

Mr. 710dorlo 00"010a (0"eva) ACWMEknnm 1, 1967

0. D. Woos

South Africa sa Fortugel

Dowr Prod:

I fou4d your letter of May 29 awaiting as an my return free
Tugoslavia, ete. I aproate-very *uch--your frank and unmihibitod
statement of your vivepoimt in this delicate and iffiult matter, and
I - glad to have it. Ronnie Broches and I have discussed Martin Hill's
suggestion. I hope out of the rational exchanges of viowpoint which
are mow In process saw awer will emerge which will leave this matter
in aboyance asd In a posture which the World Bank can live with. The
"doep--r0tod and emotional feelings" to which you refer are such that
I doubt it the matter an be tina1y resolved at this time.

Wa persol regard*.

0rdially,

ignled geoxr D LeO

cc: (1) Mr. Proches
(2) Mr. Demuth
(with incming)

G~uoots/s



Be. IS, 1P6?

Tbook pau fs yewr letter of MWg 32. o v4o
grWAw *11. I voo 00 of tm bsaomtr OR - 'b"tos

tWip. to U0, rogrv tbt Le It m t ftmalb2. rr %W
to bos a visto *ss wv ba y w woty,

a r bep w owe mthowoowr oppowa the 1sS
to* ASaOM mmft". kesbrv w a 1 be ab* to have
a vt in a PAU Pant t Uhe MAd of $69amw, t is
*tlUU oLar Us m o s. oSw r,# I 3el kap low
thobotra LavMtAstM hr iumr s 4l haow b a rs t

or -0 A a4 s Sb p a tou*Iv tak sw I vim
be t""k iUh y.

(Signed) Qeorge D. WoodS

Wr. Famlo Ayx"e Mwt
butuw P.nhmroo
cal ftah I' m
Obe PAs" /s, 20*

oe ews. Mammp an& AUter (vltk Iaone)



I , 

xae M maw - f or - mm I m za ams

-ewus wm is O u wm

ea S. anb*#: NIOk

lowII



J4i0 13, 196T

Dow Paull

I wit* te a" o VOL", to the ne I on
sr ye awe heealag Ao the Purpos f eftatulatbw

yOU on the i deserved re pidtieft or the Job )
have bes twut ix tor the United nates gw met

t Now, mw yem. I hav it met be a sres Ot
aatisfetiss, after be"g out of the maia "tim ter
* sMbeW ft yo ts, to he, the revseas""A y" he.
a4 ft.. two P esIdet. #A the lest sa o severn y

at yo tast, yow e etivss aMA yow O w Ia
tortherlag the latteste or the Unite Rates.

ues per- a reVga,4s a. overy od wish
or Yew tlsatmiaxg susess in 4Oharalgms the aw

raspiessbilities whbiA yow aS tOXIft O.

Sineorely,

(Signed) George D. Woods

Gerge D. Veeds

ahe Usfmsrabe
Paul I. IIIe

Deputy esvetay or Deteme
aehlagta1. D. 0. 20301

GDWods/s



JSwe 13, 1967

upw aw rtwu 'Im an exteada buatms trlp
abs'd I fiA yew latteu 66A 3 2 and Mr. bMWp*

reposedat"t Na 1$.

1 writ* at this tim to expSo to you m &
vry rVSl aggre"atica of the attitud* of your wover it
tomwa the .rtioas or the world Bh r ra t@mel

md particuUar la emaustim with atte" pewtaiog
to atomatnma rop1msnt Auselatioe (IDA). It is

sot yo s" aInmtary emtrbutions, bih m mea
we1.as 4n .asuaing tagil emresim of the

veh 0 st, bt it is ale r istm ably *s-
etwutiv. Yiewp515ts at this 4iftlault tIme of the gom1rl

KA * sia Mt ts I appmrIet..

neO

Gsese V. Ihos

Ias uon12
0. 3. Rnnbg
Ulsatepe of flasmsm

Ssmkaal Oas

GDVoods/s

eo Messrs. xsspp, Ccee, CavinasUh



tm.Q 13, 196T

Ber kie:

love bos sw eA as nw gesso over Wo
iosmodatod oftwmnd , a is ldh I fSA raw let.

tUw f *t 3 to os Webb. I wwlt* to let i., kam
tht I *AlY resolved Y~a reasgw "An sko emy shbw
VtU4 IWA 19*0 V* bolslor .w4 4to to 6mo you.
I wom som to a" to nSoriw , a*St hstaa butsp

Y"to eOtO M 4. met fSi* to e N* MAnW. Ala.,
thawo wareb Ew whMt u you d3 g to help vo
vith the ItwUeiase of *UbLa * bow Im lsl itwot.

us~s naForuea.

f(Signed) George D. Woods

cow" 0. woo"

Peitaa Mir 6 Uht asmp
P. 0. Urm 3100
kimi,. newt"d 33101

OfWoods/s

cc: Mr. Webb (vith imeomag)



Jime 13, 1967

Your Roal Nihess:

I write tfor three purposes: Virst, to ezpreas
pleasure at the oportuaity of taling with you last wehk at
the Ruthsrlsns bbasny. I van d.lighted to find you look-
Ing Veo. ua your aa as sgUl* sa inquiring as ever.

Seoun, I have ated the press report on your
visit at Harvas University on the Occasion of the tweatieth
ansiversasy of the Marshall Plan sod the presentation of a
leetureship to the Usiversity as a gesture of gratit4e.
As both a native-born U.S. citisen and an intermati..al
elvil servant, I wish to epress gratitude an4 sinere satie-
fatios tor the letreship aa4 the reminder of both the
Importance and the .t't13y of the arshall Plan.

Thir4, I take the oppertutnity of heading you here-
with a *spM of a loeturt I 4elivered at Colubia University
about two maths ago, in whie I aside referemee to the
Marshall PA aMiversary; the efteetivesess of the ipIA-
usatatios of the 1lam a, final,7, to the lsson we eas
learn frm it totay, in ow sinere but uneordinated and
ofte ineffeetive efforts to further the senomie developmewt
and theweb7 raise living standards im the aeedy eouetries of
the wvrt.

ith Vem personal rgards,

Co4ra11y yours,

(Signed) George D. WOODS

Georg* D. weos

bnelow.r

Rie Roael !ighess
Prince Bermhart of the lotherlads
Isis.. Sossthi4k
Sest*k, The Netherlast

GDoods/s



Jen 13, a$67

wear walters

I write to a" sw voea to te Pesat New
I m Sure you ae hearing ma sr oow~atulatioss mad
.vowy good wish fr year asiatiso seams Ia dis-

Shgi" the &4064 roeposibiUtuem you will f 5a3 s
a pat of the Veaeke inael43 with the MW title.
I feel that Year pmgties is sat3men Justifi*4 e
te bosIs ot tbe rsee of yaw pAst pxersw to

the laterests of the sher1hl6ss md4 depositors or
a great bak. Ples have ao hestaaL ia etting
so Xam it twe Is mrthiag we at the Vaw2* sak ear
do to mist yo.

Wava Verwomal r*40radS MAgt QfW #"y 004,
wish.

mg ge.

*r. Walter 3. Wristem
nirt vtienl city Ba*
399 Paok Avwua
now Tmw%, sw Yer 1002,

G0MooOd/s



/ 15

Bae13, 196Y

?is is ab44. aokfwl.Gmt ye S'w tbohotfl 10t-
tar of MW , whieh I was Orr ham to rmesiwv. asft it V"
witten I he bees in 7r .. mntry 4n b" the vj*AsuNm of O.wing

YOU the". I write at this time erely to aalhowl*4. reoi$ 0?

the letter Ad to Sny that Mro. Wdes sA I *Wo12 re..iprot. the
feeling. of frieudshIp end "Card which you have .xtssod on
bobsif of YOW vito 04 yOUrelf. I sinsrely hope that ow pethS
vill or**s Sgiai at a tOturs tiu--eithr affieal3y or mfils ly
or both.

We had ma mnjqablo fow ays in Tpsvia, at I *sou
yr that it Was thbavgbhy worth-hUile fret or point of viev--
I ISernet a grwt eesl. I mw Up.k fwarv to e fthrw visit at
a futv tIne, peferably on Msttiel o, uhea r a& drivo thMgh
the 0outhera part of yr s tr ma als. "e mW @1A out vwvy

neagwr ssq sinsebhip with the Goiati* Cst.

IVY7 ge wish t yOU is the 4t*ha e of Y7W& *M VpoSi-
bilities.

Owtdially,

1SIgne&) George D. WoO( 8

Seergo D. Neas

Mr. Wei04ko sest

pvuoI*g Melatioes Cumittos of the
Moveod Chs/

ftiel"oS/



Jew 13, 167

~swe it. Eabihue

W "at m4 I baye stIw rot"e" &ters
-oseft trip wbt*d tea w to osswrax w4mu'los a

Shwt Asia as veU soa n Jtt. - Ams te
slomvo$ of thi trip Ibiab w es bo tis %ohe ob
tobw IW 2 mt with your Pviit, 044 la s mt
stexestiv. trn.. tfemtwe La pow ZahstwieL Mum,.

*S 0h0 at the I & VO aUI NOM .at a-

A*V %Sek VMa ftr We USb% bhda S. V"7
hmeuI n R, s this 25"a Ws m* tto s a o . setmet

thA of" 14K. At 91e eN * i, I sss a s3au
atw toibutim U t heIp y with 0.

(Signeal , 8orge

buw. .. Lsro

IW. N. K.. beab , s$At
1"I" wJ4ar* 40*1w4W

VA*" A

QW..4./,sBhtte



*u"- 13s 1967

Awe *. P almer i

On vW return from an extended wreresas visit,
I fou" Your letter dated Mar 4# 1967, inviag a to
participAoe in Me Third Sem Amserican Coufemose, to
bo held at tb Swnj Law Hotel, Bavba5s , West IvAdes,
from November 1 - 4, 16. As mob as i would hm
liked to -ccq;A you invitatio boemse of the tsmpetanoo
of the o wero" old the fact tat it Is abw sWell
attomid by swanlc exaeuves frm leading U.S. and

O4in c@rporetiou, I feel I nnst deline. 
calendar for te seoud balf of tis yewr is vey full
Ind pd Including the probabili t of rtain oerssaw
visit* awd it is jwt not feasibl fbr *& to plem to
be vith y= in November.

YAr I add that I threw*y majopd te dinow
teetig I attend )at fall at te Wa rt Astaxia

HNotl and I hpe to be able to atted ftture m*inx .
fte Third 3outh AmrimAa Conferowne vills I an own#,
be an ootstsion and I mood you x be" visbes.

(Signd) George D. Woods

George D. Woods

. brue Palmer
The National Iasteril

Conference BOU4d
W6 Third A"=*n
New York, N. T. 10022

RBSteekhant pk



H1 i.rh() r.a ft" Iliy um 13, :WT

0. D. Woods

I " veWy mah ImprOeMs4 with the sisCerity WA eeW of
Dr. anda, both at lwuwh sad at the subqu tting we h with
hia last Thursdav.

For a cObination of reaons; I Inclint towerd d01ng scathirg
with respect to that segment of highway between the termination of
the Zambian Highwe amd the point to which we are reconditioning the
Malawi Highway. If this is one of those "close questions" I would
like it resolved in favor of going ahead with the work of rehabilita-
tion and r.oonditioning on that link. If it is not a close question,
I would like to know something about the facts.

In addition, I think that anything which enemse& ecncie
intereeurve of any type between Mzsambique and &a14wi should be
encouraged. To this *ad I would like iniediate attention gIves to
the ecoamSes and feasibility of the rail link to whieh Dr. bnds
refwred and which, as I reeal it, would bring oertoin traffic frte
Suhia, the hinterlands of mDaosbique, and also frm "aWi, to a ew
and ftar *re efficient port.

fleMwe let as hae the ftats =s beth of these aitustics. promp4t,
i.e., in the sent two or three weeks.

Geoe" D.
cc' Ib'. Ukiaib

03.o4d/s



Jwe 13, 1967

Doaw Dr. Stikks

upon aw return fom the extend" trip abr.34 whieb
ecesitated m eaneeling the lunheon onagment we had,

I find your letter of My 4. I write at this time to again
expreus M regret at the change in my plans-? assure you it
wes unaoid4 ab---vhieh necessitated foregoing the pleasure of
a few hours with you. On the other hand, I judge from an

ftyles I picked up somewhere that your itinerary was also i
trouble at that time, so that PW cancelation vas not an
amxe4a evil.

The visit in the Indian sub-continent v&a extremsly
interesting, and I vould velme. the onprtusity of *aSUg
vim with you on this area when you are next en this site of
the Atlantie. For my part, I ill keep you advised of xW
movements in Western Europe, on the chase that it my be
possible fbr us t* meet there at a later date.

wara personal resrts.

1~ige~oeorge D. WO""(Signea ,02* 
od

eOrqe D. woets

Dr. D. U, Stikhsr
yiU. 3fl aggio
Nmagi.-Levmn (Come)
Italy

GDWoods/s

cc: Mr. Dexuth
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June 12, 1967

Dear Dr. Blake:

Your letter of May 2 arrived shortly after I had left the Bank
on a trip from which I have just returned. Meanwhile, I have read the

report of your 1966 Conference on Church and Society and would like to say
at once that I consider it an excellent, even outstanding, piece of work.
It seems to me highly significant that the World Council of Churches,
starting from different premises, working within a different frame of
reference, and responsible as an institution to different principals,
could come as close as your report does in paragraphs 45 through 47 on
page 66 to describing what I believe to be the main business of the World
Bank and its affiliates. For my part, I should like to explore the possi-
bilities of building together from this common platform.

As a first step, I have asked my colleague Mr. Michael Hoffman

to visit your headquarters (which he may have already done) to discuss
informally various sections of the report on which the Bank's experience
during the last twenty years may throw some light. I would like to think,

however, that this would be merely the beginning of a dialogue which might
subsequently be broadened to include other religious organizations that
are deeply concerned about the problems of the developing countries. It is

quite clear to me that if we are to come anywhere near meeting the challenge
of development, not in a decade but in a generation, the kind of concern
expressed in your report must somehow be brought to a very hMgh higher
priority in the policies and actions of the political leaders of great
powers than is the case today. I feel confident that the churches can play
an important role in this endeavor.

Sincerely yours, 600d.

George D. Woods

Dr. Eugene C. Blake
General Secretary
World Council of Churches
150, Route de Ferney
1211 Geneva 20, Switzerland

MLHoffman/GDWoods/s

cc: Messrs. Demuth, Hoffman, Graves



Juno 4* 1967

& dear 14F. -ouen I

I ws- 4W Vrt ploams to visit Ugmswria rvA to hav Us,
tivilp of discussing mit hs u & e wtaers of wuma *mown and

interest, Having ntWsy "tbnwd to Wa ington, I haesta to Wito to
thak ymn IW the oartesies, and bspIt&UIWt vAdek Ar. Ldeftiam and
I and the otbar w*Y of o party roastves tr* yma and you Owww*
mea-.

I w d6Ugtw to ban the oferast e adag for Wooslf the
Vro"6 mcivas In 000MONLO dmvipn *hioh hmv been *ff**We undor

YOWr ledership for the boest of An your Oftatrym ever the IsAe tw
do**&"e. Moeover I folt it ws = appropriaa se fr so to Visit
Tugoslavla and to L" abet the Nov *0=040 pQ31g r GoOernea
and m ar ial talke vith ya Mniters oefirmn hs. To* mya notwe
"~"*ed M. ftesidwt' a, e woru ankt Orwop wId do What~e It ow
to be o e Astam"ne to you in earyagou Uo *aom- reforn and t=Vner-
ing the ---- nde mlopsent of ugoai. A a Ume at domp orids In
Un Arab vort, owr oonvorsUm ba" left a own ams frsar oonvisoed of
the Importmome of Owr Waeng 01004lY together la the futwe MeA only in
the interest oftw os ewaesa development of Tagosaavis but else in tim

Untsre of a =re subl * a -=wm =ma oder.

IVWO a*sWA6 V*V.Vi sadS %0 YOU and Mrs. ame Tto*, in Iddah
Mrs. Woods jeax, and sW bask wsboo to ym n t e - n efectieeve,
disehargo of ymar haem responsIbMlUos as Pr--id--t

Go.. p. wof

Hie atmell1ner
"-rca] Josip a"$s Tio

Pfmedan of Ste Socialist Federal fspublic of Tugpslavia
Onevolui4 Sekretarija% Prod..c.n9. Republiks,
Ww"va Cktabarske ftyeloije, 70

0019TI& , Tag"ISS~Av

oc: Dr. Lieftinck
Mr. Cope

RBStackhan pk



June 9, 1967

My dear Mr. Minister:

daving safely returned to Washington, I am writing
to send my sincere thanks to you and Rrs. Suole for the many
courtesies extended to my party during our recent visit in
Yugoslavia. It was very goo of you to accompany us on our
tour and Dr. Lieftinck and I enjoyed the opportunity of the
many informal talks we were able to ixave with you. Not only
did I find these discussions thoroughly worthwhile, but the
five days in Yugoslavia proved constantly interesting and
most stimulating. I shall look forwvrd to a continued close
cooperation between your country anw the World Bank Group
and hope to see you at the Anuual Governors Meetings of the
International Honetary Fund and the World Bank Group in
Rio de Janeiro.

May I add that I was also grateful to you and Mrs.
Smole for coming to the airport to bid Mrs. Woods and myself
goodbye when we left your beautiful country after all too
brief a visit.

With kind regards,

Sincerely yours,

George D. Woods

His Excellency
Janko Smole
Federal Secretary for Finance of the

Socialist Federal Republic of Yugoslavia
Prvi Bulevar 104
Belgrade, Yugoslavia

cc: Dr. Lieftinck

Mr. Cope

RBS:GDW:ml
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J7ue 9, i96y

Dear Crel:

We am approahiUng August 1 and an that data US$22 aillion
and DNAO million of World Bank notes in the Ruadesbank portfolio
vill mature. I would like to renew th.. notes. As you of course
sopreeate, I -m having problems with respect to snsey raising in all
capital narhets snd while I have been m*0t appreciative of your past
assistanme in World Benk financing, I will be particularly Crat.ful
this year If you Mon see your way clear to asequtsoe in the efund-
log. Of eowa's I would be even mor appreciative if you could inerease
the amount, but en the other had I would not want to do anything to
inhibit your ability to eoatinum to partieipate in our routine semi-
asmoal ote offering to Central laks which will be at the time of
the maturity next Soptember.

If you are sgreeable to reftnding the August vaturity
I would like to have yar wishes relating to the date or dates "m
which th new maturity or aturities would ocour. It goes without
saying that I would like to have refunding issues extend for as long
a pariod as I feasible. Wben the new maturities are decided I would
expect to eaommalcate with you eeneemring interest rate or rates a few
weeks is advnese of August 1.

WarM personal regsrds.

George D. Woods

Mr. Karl lessing, President
Deatebe aundesbank
Tauusanlage, 464
Pmrakturt (Main), @.rmany

RWC/DW: s

ac: Mr. Cavanaugh



June 9, 1967

Dear Mr. iojanic:

Upon my return to Washington, I an writing to
express my thanks for the lovely wood carving which
I received on behalf of the World Bank when I visited
the Yugoslav Investment Bank. I am most appreciative
of the thought which lies behind your gift and we
shall value the statue in the Bank as a constant re-
minder of the close and cordial relationship which
exists between our two institutions.

The reception which you gave afforded Dr.
Lieftiack and me a good opportunity of meeting and
talking with a number of your associates. I was
most impressed by their keenness and their great
desire to assist the economic development of Yugo-
slavia.

When you visit Washington next week, I shall
look forward to thanking you in person for your
courtesies.

With kind regards,

Sincerely yours,

George D. Woods

Mr. Mileako Bojanic
General Manager
Yugoslav Investment Bank
Taraije 9
Selgrade, Yugoslavia

cc: Dr. Lieftinck
Mr. Cope

RBS:GDW:ml



June 9, 1967

My dear Mr. Vice President:

It was a great pleasure to me to implement the
promise I made to you last fall that I would visit Yugoslavia
sometime in the spring or early summer of 1967. The five days
which Mrs. Woods and I and the other members of our party
spent in your country were thoroughly enjoyable and gave us
a good insight into the impressive growth of the economy which
has taken place in Yugoslavia over the last twenty years. The
statistical pocketbook of Yugoslavia which you sent to me is
strikingly interesting in this connection. Please be assured,
Ur. Vice President, of the earnest desire of the World Bank
Croup to continue to further the economic development of
Yugoslavia.

It was very good of you and Mrs. Gligorov to spare
the time to accompany us on parts of our tour through your
country. On behalf of our party, I should like to take this
opportunity of expressing appreciation to you and Mrs. Gligorov
for the many courtesies extended to us. I look forward to see-
ing you in September at the upcoming Annual Governors Meetings
of the International Monetary Fund and the World Bank Group.

Warm personal regards.

Sincerely yours,

George D. Woods

His Excellency
Kiro Gligorov
Vice President, Federal Executive Council of the

Socialist Federal Republic of Yugoslavia
Bulebar Lenjina 2
Belgrade, Yugoslavia

cc: Dr. Lieftinck

Mr. Cope

RBS:GDW:ml



Jun. 9, 1967

My dear Mr. Prime Minister:

Mrs. Woods and I look back on our visit to
Yugoslavia with much satisfaction. We are met appreci-
ative of your gracious hospitality and many courtesies
and the luncheon given by you and Mrs. Spiljak at the
Palace of the Federal Executive Council was a fitting
culmination of our visit to Belgrade.

This was my first official visit to Yugoslavia
and I came away very much impressed by the great achieve-
aunts in the economic development of your country.
Yugoslavia is fortunate in having a hard-working people
as well as able and enlightened leaders. Dr. Lieftinck
and I enjoyed the opportunity of business talks with you
and your colleagues on the Federal Executive Council and
having the benefit of your views on the immediate problems
connected with the economic development in Yugoslavia.
The World lank Group looks forward to continuing to work
closely with Yugoslavia in furthering its sound economic
development.

Mrs. Woods and the other mbers of our party
join me in sending our renewed thanks, and I take this
opportunity of sending my personal regards to you.

Sincerely yours,

George D. Woods

His Excellency
Mika Spiljak
President, Federal Executive Council of the

Socialist Federal Republic of Yugoslavia
Bulebar Leujina 2
Belgrade, Yugoslavia

cc: Dr. Lieftinck
Mr. Cope

RBS:GDW:ml



Jue 9, 1947

My dear Mrs. Prosi4ent:

This is a brief note, now that I have returned to
Washington, to thank you and your colleagues on the
Executive Council of the Socialist Republic of Croatia
for your hospitality during our brief visit to Croatia.
This visit provided a most interesting introduction to
your Republic and was thoroughly enjoyed by us all.
The luncheon you gave in honor of Dr. Lieftinck and my-
self was a highlight of our visit and a wholly enjoyable
occasion. Moreover, I appreciated the opportunity of
having an informal talk with you prior to the luncheon.

With renewed thanks and best regards in which my
wife joins,

Sincerely yours,

George D. Woods

The Honorable
Dr. Savka Dabcevie-Kucar
President of the Executive Council of the

Socialist Republic of Croatia
Opaticka I
Zagreb, Yugoslavia

cc: Dr. Lieftinck

Mr. Cope

RBS:GDW:ul



June 8, 1967

Dear Bessaa

Thamk you fow your letter of April 2, 1967 oemeermi*g te
pWrhaee ft=4 for our 5 1/2% boed Issue in Germ. I have been U7
fxm W&shingtea fur a math a" therefore have mt bee able to respo&4
seeser.

In xW opinlon you are the best judge as to hew to operate the
purbhmee fuAd, Ad I e CeOlet y satisfied with the umer in whioh
you hVm tarried en smmh purchases. hereas in neimI oiremntwGes
it might se" appropriate to spread the purebasee Approximately *Tef
over the yor, ah astion mst oertain4 be subject to the buqing mgd
soiling orders that otherwise appear on the market. In fact, it was
not 1W intention to msadaterily pend the entire purchase fNs astboeri.
%ation in 0ath annual period. This ismet a sinking fund, aed the
figure represents the r*"in=n we felt we should be obligated to do,
rather than a target which we wuld always wish to achiwe. The basic
objective is to mialise sharp downward fluctuations in the market for
our 5 1/2% issue of 1965. In the ircimstaaces I think it best to leave
the qU*stio of the precise tining of prchasees to the good judgment of
yQU and your colleagues. I believe that you are in *eord with this
basic policy and essuming this to be the case X have me specifie views
on the method of procedure. Komever, with reepect to activity in the
annual period which started April 1, 1965, 1 think you should have in
mad that all steps whieb can be properly taken to asdist in effecting
a suesestful offering of future Wrld &at issues should be tken.

I was most pleased to lear Of the improvement that has
Oeeurred in the bnd market in Germasy and I hope tis trehd ecatinues.
It is possible that I will be In Oermeay later thie moth or sometime in
July ad if so I will be in touch with you.

With vWU personal regards,

Sinerely,

(Signed) George D. Woods

George D. Woods

. Hermans J. Abe
Deutsche 3aak, A.O.
Junghefetrasse, -14
Ysmakfmrt (Main), Germamy

at: Messrs. Cavanaugh
Miller/deLeoseps (Paris)
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. W36 E. W93309

90 Park Moau
sew York, v. r, UxXL6

Rahobm tsk



Das hmws

I to@ w~ ms Wst YA OM SW HUw,

""e m 25 oadtl - e . as vo Imim

Ug It% %. bSol SMUan Am* 3S A 245,

ini *"% haiag wtat eagw a TMW samO*A

Gov $0 no"k sut , toasigstoe 00"6#B
Is ab21w as Ul.

(Slinedl G~eorge D.

Wo D. 3, n-

X. 3, 0. *MR

%I- - - - -- as m o o *
RNUSL cka A*

]ESane



June 2, 1967

Dear Governor lirata:

Peter Cargill has already written to you
explaining why I did not reply earlier to your letter
of fay 15. The ten years that you spent with The
Japan Development Dank were eventful ones for you and
for us. During this time the Bank's operations in
Japan reached a level higher than in any other part of
the world, and the greater part of these operations
were handled through The Japan Development Bank. This
association has been for us a happy and fruit ful one
and I must thank you for the great part that you per-
sonally played in bringing this about. Certainly we
have come to regard The Japan Development bank as the
chief institution in Japan to whom we turn for help
and guidance, and we hope that the friendly cooperation
that has grown up will continue.

I shall look forward with interest to hear
what you intend to do now that you have retired, and
I an sure that we shall be able to turn to you in the
future for the kind of help you have readily given in
the past.

Best wishes.

Sinoerely yours,

(Signed) George D. Woods

George D. Woods

Mr. Kelichiro lirata
No. 2, 3-Ran
Minsai-Aoysma 7-ehone
Mluato-ku, Tokyo, Japan

IPMCargill/GDWoods:s

cc: Messrs. Cargill, Street



May 26, 1967

)ty dear Mr. Governor:

I write to thank you ter your verw hespi-
tality during my recent visit to Chandigrh. I was
much lspressed vith all I saw at Chandigarh. The
city is a stupondoum undertaking and should certainly
influence the city planners in many parts of India.

I enJyed the opportunity of meeting you
and, in particular, I should like to thank you for
the excellent lumeheon you provided for us at your
residence. I was also most appreciative of having
an umhurried and informal talk with you sad hearing
your well formed view , balanced as the result of
years of service in Govermant, n a number of mat-
ter of mutual interest.

With renewad thanks and varn personal
r- ds

Sincorely yours,

(Signed) Gorge D. Woods

George D. Woods

His ZxEellwncy
Dharam Vira
Governor for Puanjab and Marysas
chandigarh, India

*i Mr. argill

RBS/GW:s



may 26, 1967

My dear Mr. President:

I write to thank you for your gracious hospitality *Ad courtesies
during my recent visit to Pakistan. I was delighted that circumstenes
afforded me the opportunity of paying you a visit--albeit a brief one.
Among the highlights was our flight over the Mangla Dam, a great achievement
of the past decade, and a visit to the dam sit* t Tarbela, which I trust
and eXpect ill be a similar mamuent to the decade just started. We came
awmy much impressed by the improvemsts In the 3 1/2 years since my last
visit particularly at Islamabod, an by the continuing efforts being smet
by all to further the economic development of Pakistan.

In particular, I should like to thank you on behalf of Mrs. Woods,
myself and the other members of our party for the excellent and thoroughly
enjoyable dinner you gave In our honor. It was indeed a pleasant and relaxed
occasion. On behalf of Mrs. Woods and myself, may I also express thanks for
the gifts you presented to us on this ocession. We shall alwavs value these
as remsebranes of this visit in your country.

I felt privileged to have two informal discussions with you. These
considerably clarified and added to my understanding of the problems of co-
existence on the sub-continent. However, this process has not resulted in
any feasible new ideas on how to relax tensions, reduce the expense of mili-
tary confrontation and increase worth while econoic intercourse. I continue
in the posture of hoping that meaningful conversations on the High Comissioner-
Foreign Minister levels will continue, even increase, and that these will
bring in their train conversational exchanges on higher levels, Such talks
on all political and economic natters if persistently carried on must, it seems
to me, gradually bring welcome results.

My wammst personal regards to you and your family, in which Mrs.
Woods joins, and my best wishes to you in the continuing effective discharge
of your heavy responsibilities as President.

Sincerely yours,

(Signed) George D- Wood8

George D. Woods

Field arshal NhaaW4 Ayub haO,
L.1h., u.s.

President's Nouse
==lmapindi, Pakistan

e as r. Cargill

RBS/GDW:s



)%y 26, 1967

Dear Mr. Pinsass:

I want to write to thank you very much
ftr your assistane in making my recent visit to
Pakistan an enjoyable and worth while tour. Mrs.
Woods has asked me to tell you how moch she
enjye4 your wife's hospitality. We were happy
to have the company of your wife and yourself and
th. opportunity of getting to know you both better.
This is an exeedingly interesting period in the
economic lift of Pakistan sM I am sure you will
continue to sypathetically observe develomeants
as they emerge and to do all possible to be of
assistance to the responsible Oovermsut officials.

ith kind regerds to you both,

Sincerely,

Geo~ge 10081S
GeOTe "

George D. Woods

Mr. Torgeir insams
Intermatioal hauh ftm 1eoenstrution

And Development
P. 0. *mo 106
RaWalpindi, Pakistan

se Mr. Cargill

US/ODW:s



MWay 26, 1967

IV deer UqsUili:

I write to express to you our sincere thanks for
the excellent dinner you gave at Hotel Shshrasad in honor
of Mrs. Woods and A'self during our recent brief visit in
Pakistan. It was a pleasant social occasion much enjoyed
by us all.

I was especially glad to have our several bus1-
ness talks together. These discuSsionS were of Vales to
me, and I reiterate the desire of the World Bank Group to
be of mazimsm assistance to you in carrying out the heavy
responsibilities of your office as Minister of Finance.
I an sure that the personal relationships you have estab-
lished at many levels in the World Bank Group over the
years will centinue to be helpful in the future as they
have been in the past.

Mrs. Woods and I look forward to seeing you in
RidoGe Janeiro next fall On the occasion of the Annual
Governors Meetings of the World Bank Group, if not before.
In the meantime, we send you our best personal regards and
renewed thanks for your thoughtful attestics to us during
our visit in your country.

cordially,

t~jg~a&)Geore 
fo&

George D. Woods

sis ixcellency
3. 9. Uquili
Minister of ?inance
Government of Pakistan
Rawalpindi, Pakistan

oa I Mr. Cargill

RMb/GDW:s



May 26, 196T

Dear Masaffart

I writ, to express sy thanks for your Varm
hospitality during our resent brief Visit to Pakistan.
We thoroughty enjor.d the delightful luseheon on the
first day of our stay in Rawalpindi. The oaession
afforded Mr. Cargill an early opportunity of meeting
your ionleagmes in the Government and he and I enjoyed
reneving a avaber of old aequaintanaeships.

With rewesad thanks, arm personal regards
and every good vish for a good result at the impending
Comsortium meting,

Sincerely,

'(Signed) geOrge D- *od

Oeorge D. Woods

Mr. M. X. Abmid
Deputy Chairmen
Planning Camission
Rawalpiadi, Pakistan

cs Mr. cargill

RWS/OW: s



May 26, 1967

Dear Gagan:

I write to express sincere thanks for the
excellent luncheon you gave in zy honor at the TuJ
Pahal hotel during my recent visit in Bombay. It
was a rost enjoyable occasion and provided a welcome
opportunity of having informal discussions with you
and your colleagues at ICICI, as well as seeing a
number of old friends in your business coaunity.
I was also glad to be able to have a private talk
with you prior to the luncheon.

Warmest personal regards and all good
wishes. I look forward to seeing you in Washington
in the not too distant future.

Sincerely,

(Signed) George D- 
Woods

eoerge D. Woods

Mr. G. L. 145ta,
The Industrial Credit and Investment

Corporation of India, Ltd.
163, Backbay Reclamation
Bombay 1, India

acl tr. IaKgul

RBS/DW: s



May 26, 1967

Der Matta:

I write to thank you and your colleagues on
the Board of the Reserve bank of India for the excel-
lent luncheon you gave in my hmnor during my recent
visit. I thoroughly enjoyed the occasion. I pwrtiou-
larly appreciated the opportunity of talking with you
and your friends in the business and banking comunity
of Bmby. The dianr given at your residence was a
fitting ollua of our visit to Bombay and another most
pleasant affair.

Ou behalf of Mrs, Woods and myself and the
other amobers of our party, I send my sinere thanks
for your hospitality and for the excellent arrange-

eants mad* for our stay in Bombay.

Wasset personal regards.

erdisuly,

igood8

George D. Woods

Governor P. C. bhattaehawyys
Poserwoe bank of India
bombay, India

eat Mr. Cargil

RBB/ti s



may 26, 1961'

Deer Kent

This is a brief note to thank you and your
wife for your warm hospitality during my recent visit
to India. You were both very kind and helpful. I would
also like, through you, to thank your associates for
their valuable assistance.

These are exceedingly difficult times in India
and as you know I thought it best to sound a highly
optimistic, rather than a doubtful or critical note, in
mW comaents on the economic scene. I feel--given a good
monsoon--the new policies can take hold and have a good
result and that we should do all possible, in a sympa-
thetic and understanding manner, to help the responsible
Government officials in the discharge of their difficult
tasks. I know you will continue your efforts in this
direction.

Wara personal regards to you both, in which
Mrs. Woods joinAS.

Sincerely,

(Signed) George ). WOO"

George D. Woods

Mr. Kenneth A. Bohr
International Bank for Peconstruction

and Development
P. 0. Box 416
New Delhi, Xndia

00 W NCawsill

RBB/GDW: a



May 26, 196T

Dear Mrarjis

toue and I look back on our visit to India with much satisfae-
tion. I write to express to you our sincere thanks for your invitation
to visit your country and for the gracious hospitality afforded to us by
the Government of India and by you personally. I especially appreciate
the excellent dinner you gave at the Ashoka Hotel, which offered the
opportunity of greeting some old friends and meeting several ministers
of Government whom I had not previously known.

In particular, I appreciated the opportunity of the informal
and cordial talks I was able to have with you. Thene discussions were
of great assistance in helping me to understand better your policies and
objectives. They considerably clarified and added to mW understanding
of the problems of co-existence on your sub-continent. However, after
reflecting on what I have learned from my several conversations in the
sub-continent I confess that I have no new or votth while thoughts on how
to reduce the expense of military confrontation or increase worth while
economic relationships. I received the impression in Pakistan that your
High Commissioner, Mr. Sen, was well regarded. Perhaps continuing conver-
sations on this level, even increasing, will bring in their train worth
while conversational exchanges on higher levels. Continuous patient talks
on all political and economic matters if persistently carried on, frequently
and without publicity, must it seers to me gradually bring results which

rill be welcome to all friends of both countries. Meanwhile, I am deter-
mined to cooperate with you and your colleagues in every way consonant with
sW responsibilities in the World Bank Group towards the objective of fNr.
thering the economic betterment of India on a sound and realistic basis.

Warmest personal regards from Loui and myself--we look forward
to seeing you in Washington in early September.

Sinearely yours,

George D. Woods

Ais Lxcelleaay
Morarli Desai
Deputy Prime Minister
New Delhi, India

00S / I. Oawglll

PR3/GW: a



may 26, 1967

My dear Xrs. Prime Ministert

I write to express to yon the thanks of Mrs.,
Woods and myself for the hospitality and mwy courts-

I*es shown to us during our recent stay in your country.
I felt it was an appropriate tibe for no to visit India
and to learn, first hand, about the policies of your
new Government, and my cordial talks with your ministers
confirmed this. I was most impressed by the keenness of
your associates; their desire to spare no efforts in
1pushing aiead with the economic developmeat of your
,country, and their cooperative attitude with respect to
'the World Bank Group in its continuing effort to play a
'constructive role in the economi development of India.

In particular, I thank you for the luncheon
which you gracously gave for Mrs. Woods and myself.
Mrs. Woods and I and Mr. Cargill greatly enjoyed this
occasion.

May I take this opportunity of sending you
every good wish for the discharge of your heavy responsi-
bilities as Prime Minister, as well as my personal regards.

Sineerely yours,

(Signed) George D- Wo"dS

George D. Woods

Bar Zxcelleney
Mrs. Indira Gandhi
Prim Minister of India
New Delhi, India

cc: Mr. cargill

RBS/CDW:s



May 22, 1967

Dear Sir:

This is to acknowledge receipt of
your letter dated May 19 to Mr. Woods enclosing a
copy of your work "Seeking the Truth." Mr. Woods
is at present on an overseas visit and I am sure
he would like s to thank you very much for send-
ing him your book.

In Mr. Woods's absence , I am pass-
kzg your letter on to our Administration Department,
as the next step would seem to be for the Director
of this Department or one of his associates to con-
sider whether or not there is likely to be an open-
ing on our staff for which your qualifications and
experience could be appropriately utilized. No
doubt you will hear from our Administration Depart-
ment in due course.

Yours sincerely,

RaIner B. Steckhan
Personal Assistant to Mr. Woods

Mr. Nguyen Cong Vien
3622 N. Vacation Lane
Arlington, Virginia 22207

cc: Mr. Lejeune/Mr. Clarke

RBSteckhan:ml



May 22, 1967

Dear Marquis de Maillardos:

On behalf of Mr. Woods who is

at present an an ovarseas visit, I acknowl-

edge with thanks receipt of your letter dated

May 18 containing a message of His Holiness

Paul VI Pope. I shall retain your letter for

Mr. Woods to see on his return have around

the middle of June.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Marquis Reari de Maillardos
Segretario General*
Amministrasione Specials

della Santa Sede
Citta del Vaticano, Italy

RASteckhan ul



POLITIqU BE= MAY 19, 1967

BOTSCHAFTIR PAUL JOLLIS FULL RATI

HANDEL, IQmDIATE DILIVKY

URLET APRIL TWENTYSIEEN RECEIVED ONLY TODAY STOP MESSRS WOODS BROCES OUT

OF COUNTRY STOP AIRMAILIMO TODAY 1LET TO THEIR OVERSEAS ADDRESSES AND

WILL BE IN TOUCH WITH TOU AS SOON AS POSSIBLE

STEICKAN
OFFICE OF PRESIDENT
INTSAFRAD

Ralaer D. Sttkha cc: Masrs*. Woods, ENapp,
Brochs/lurick

Office of Presidat Cevauaugh/Por.

R38teekhmb al
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Mr. Woods: Hay 19, 1967

1. Attached letter dated April 27 from Ambassador Jolles came in today.
I routed it to Mr. Nurick who talked to Mr. Broches over the telephone.
Mr. Broches asked me to:

(a) send a cable to Ambassador Jolles (attached as cleared with
Mr. Nurick), and

(b) advise the Swiss Ambassador in Washington (in his absence, I talked
to Mr. MUller his deputy at the Embassy).

Mr. Broches will be back Wednesday night (May 24) and will take care of
this letter.

2. I also attach a cable sent by Travel Office to Mr. Straniero of American
Express. In case you have not made arrangements for a car to await you at
the airport, please cable direc to AMEXCO Rome.

3. I have tried in cooperation with Dr. Lieftinck to make up a new proposed
program for your Yugoslav visit in the light of Dr. Lieftinck's lasLtcable.
We are both not sure whether some details may change.

4. We have reckived confirmation of our bookings for three seats on JU 406
and AZ 610 for June 2 as requested in your cable today. However, after
checking with the Yugoslav Embassy, I found out that they seem to (they were
not quite sure) expect you to leave from Zagreb (rather than Belgrade) on
June 2. I have attached a schedule of flights from Zagreb to New York.
Would you be good enough to cable me your preferance? Once the Embassy has
confirmed that Zagreb is the departure point, I shall put in bookings.

5. Attached please also find briefing papers for your Yugoslav visit. Some
additional information (such as names of the newly elected cabinet ministers
and background information on the Prime Ministers of Croatia and Yugoslavia
whom you are going to meet) will be ready next week and I will bring it to
Rome.

I also attach some other documents.

R.B. Steckhan



May 19, 1967

Dear Mr. Straus:

I acknowledge receipt of a copy of
your article "A Proposal for New Initiatives
In U.S. Foreign Trade Policy" as published in
Orbis, Volume II, Number 1. Mr. Woods i at
present out of the country. Your article will
be brought to his attention on his return to
this office and I am sure he will read it with'
much interest.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. Ralph I. Straus
375 Park Avenue
New York, New York 10022

RBSteckhan:ml



May 18, 1967

Dear Mr. McCaleb:

On behalf of Mr. George D. Woods
who is at present on an overseas visit, I would
like to acknowledge receipt of an advance copy
of "Famine 1975! America's Decision: Who Will
Survive?" by Messrs. William and Paul Paddock
which you kindly sent to Mr. Woods. I shall
retain this copy for Mr. Woods to see on his
return and I an sure he will read it with much
interest.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. Patrick F. McCaleb
60 East 42nd Street
New York, New York 10017

RBSteckhan:ml



May 18, 1967

Dear Governor Horowitz:

This is to acknowledge receipt

of your letter dated May 14. Mr. Woods is

at present on an overseas visit. Your let-

ter will be brought to his attention as soon

as he returns to this office.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Governor David Horowitz
Bank of Israel
Jerusalem, Israel

RBSteckhan:ml



2* o f, 3MD

sc$ wf ith 100 ptu2a4 Is mot awa. eia a

wet X. Woos IU be d*IA" to bm it as a

MnD f , at "t at the LW az

TOM sta. O

ftiftr 1. SAekbm
p"94a"I Amd*A"** to *t. *10"s

Post@8 & M
Q44kpBAm

F~teckaratta



Mr. Woods: May 17, 1967

1. I have drafted ten "thank you" letters for your consideration. In case
you want to send them before you leave for Yugoslavia, I could bring the finalized
versions to Rome after you have gone over these drafts.

2. During your absence, the following Economic Reports have come out in gray
cover: Israel, Guyana and Ceylon. May I assume that these can await your return
to Washington.

3. During your absence, the following President's Reports and Recommendations
have come out in gray cover:

Proposed loan of $8.6 million to the Republic of Honduras to assist in
the financing of Western Highway Paving Project (for consideration on
May 23);

proposed loan of $15 to the Industrial Development Bank of Israel, Ltd.
(for consideration probably June 1);

proposed loan of $4 million to the Republic of Ecuador for a livestock
development project (for consideration on May 18);

proposed development credit of $2 million to the Republic of Bolivia for
a livestock project (for consideration on May 18); and

proposed loan of $13.5 million to Pakistan for the Pakistan Western
Railway (for consideration on May 25).

Moreover, draft President's Reports and Recommendations for:

proposed loan of $8.6 million to Trinidad and Tobago for a highway proj-
ect; and

proposed loan of $14.4 to China for relending to approved fishing com-
panies through the Land Bank of Taiwan.

I propose not to send any of these documents unless you instruct me otherwise.

4. Concerning the visit to Bucharest, we have requested for Tues., July 4 three
seats on Flight R0210. No reply has been received as yet. We have sent today another
cable to Zurich.

5. I do not know as yet whether or not we will have to make our own hotel
reservations in Bucharest. Mr. Consolo is trying to find out what the general pro-
cedure in this respect is.

6. I attach copies of a few letters you may care to see.

Raindr Steckhan



May 16, 1967

Dear Mr. Palmer:

In the absence of Mr. George D.

Woods who is at present on an overseas visit,

I write to acknowledge receipt of your invi-

tation dated May 4, 1967, to attend the

Third South American Conference to be held at

the Sandy Lane Rotel, Barbados, from Wednesday

evening, November 1, through luncheon on

Saturday, November 4. Mr. Woods is expected to

return to this office in the week of June 5 and

your invitation will then be laid before him.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. H. Bruce Palmer
The National Industrial

Conference Board
845 Third Avenue
New York, N.Y. 10022

RBSteckhan:ml



May 16, 1967

Dear Mr. Minister:

This is to acknowledge receipt

of the invitation from His Majesty King

Hussein to Mr. George D. Woods to visit

Jordan. Mr. Woods is at present on an over-

seas visit and your invitation will be

brought to his attention as soon as he re-

turns to this office.

Yours sincerely,

Rainer 3. Steckhan
Personal Assistant to Mr. Woods

His Excellency
Hatia S. Zu'bi
Minister of National Economy
The Rashemite Kingdom of

Jordan
Amman, Jordan

RBSteckhan :ml
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Mr. Woods: May 15, 1967

1. Attached please find a couple of documents and letters you
may want to see.

2. Re Yugoslav visit, I have advised Dr. Lieftinck of your
travel plans and arrival time at Belgrade and also of the fact that I will
be accompanying you. Dr. Lieftinck will be on flight JU 361 coming from
Amsterdas and arriving at Belgrade at 19:15 p.m. on Sunday, May 28. He
has made sure that there will be no more than one function a day. The
visit with Marshal Tito may be on a different date than scheduled. Dr.
Lieftinck is waiting for a cable announcing the new date.

3. Subject to your approval, I should like to take Friday, May 26,
as annual leave. Accordingly, I shall be leaving Washington for New York
and Hanover on Thursday night and spend Friday in Hanover. Saturday, May 27,
I shall be leaving for Munich on Lufthansa 100 and Rome on Lufthansa 340,
arriving Romee 15:45 p.m.

4. With respect to our return trip from Belgrade to Washington,
I attach some plane connections. I take it from the program that the
Yugoslav visit will be over by Friday morning (June 2).

5. Re your visit to Bucharest, I have requested three first-ciass
seats on Flight RO 210 leaving Zurich oq49ay, Ju* 4, at 4:35 p.m. and
arriving Bucharest 8:25 p.m. (one hour time differenbe). I hope to have the
confirmations by tomorrow. The chartered plane returns from Bucharest on
the night of July 9 or the morning of July 10.

6. There is no daytime flight from New York to Zurich. I attach
non-stop flights New York/Zurich (nighttime flights) and also a list of day-
time flights to London and Paris with connecting flights to Zurich.

7. In accordance with your request, I have advised by telephone
Messrs. Mendels and Poore (in the absence of Mr. Cavanaugh) that whatever
communications go to the Governor of Kuwait should also go to the Alternate
Governor Mr. Abdlatif Y Al Hamad

8. Briefing papers for your Yugoslav visit will be ready by
Friday, May 19, at the latest and forwarded to you Special Delivery.

R.B. Steckhan



April 26, 1967

Dear Johnnie:

1r. Woods, who is about to leave for
India, has asked me to acknowledge receipt of your
letter dated April 17. Ar. Woods is most appreci-
ative of the information you gave him on Paul
Ltroy-Beaulieu. Due to a very heavy schedule on
the last days before hi. trip to India, Ar. Woods
has unfortunately not been able to see Ar. Leroy-
Beaulieu who has of course had talks with the
appropriate people in the Bank including Mr. El

Emary.

With kind regards,

Yours sincerely,

Rainer B. Steckhan

Mr. John D. Miller
Special Representative in Europe
International Bank for Reconstruction

and Development
4, Avenue d'Iena
Paris 160, France

Sent t&: Palace Hotel
Helsinki, Finiand

RBSteckhan:ml



(1) Mr. B. Chadenet (2) Mr. L. J. C. Ivan* April 25, 1967

0. D. Woods

Louis de Mendonea Avunor Benner

The writer of the attached, Harold Hemming, is a very old friend
of mine who is sini-retired-he would not go to this trouble unless he
thought his friend lenner was something special. You will note that he
encloses a routine letter from our personnel people written about two
years ago. If you think Renner has unusual qualifications you might
like to look into him further. Please do so in your own way, bringing
the Personnel Department in as seems appropriate. Otherwise, return
the entire file to me so I can camunicate further with Heming when
I return.

Enclosure (signed) George D. Wood

GWoods/s

e,,



April 25, 1967

Dear Barold:

This will be simply a brief acknowledgment
of your letter of April 20 with respect to Louis Renner.
I an about to leave Washington for the Indian subconti-
nent and probably will not be back in the office until
late in May or early in June. Meanvbile, I an inviting
the attention of same of our people to the qualifications
of Mr. Renner. You may hear something before I return,
but in any event I will communicate further with you
on this subject in the first half of June.

Actually, I was not in London a couple of
weeks ago. I arrived at the airport from Bonn on a
Saturday and drove to a place in Sussex, about 20 miles
south of the airport, talked development financing ovdr
the weekend, and drove back to the airport Sunday after-
noon to return to Washington-never saw the city.

All the best to you both.

Sincerely,

(signed) George D- Woods

George D. Woods

Hr. N. H. RNaing
3, Clemat's Inn
Strand
London, W.C. 2, England

GDWoods/s
cc: (1) Mr. Chadenet, (2) Mr. Evans (with file)



April 25, 1967

)4y deer Ayubs

Shoaib has shown me your handwritten note of
April 19. I am delighted that you are continuing to make
progress. I went through one of these coronary incidents
twelve years or so agO. The only advice I can give to you
-nov that you've joined the "Coronary Club"-is to try
very hard to relax and forget your business, even your
ambitions for the future, and follow neticulously what the
doctors advise. So in no hurry to get back in harness.
All of your friends here would like to see you, but we
want to see you in good health and have you with us for an
indefinite time.

Things are progressing in the areas of your par-
ticular Intrest-just last night I read a memorandum
involving a $3 million credit to the Agricultural Bank in
Jordan which seems to be going along in the normal fashion.
I remember in Kuwait you were most anxious to have this
loan on the larger side rather than on the smaller side.

Warn personal regards and every good wish for a
complete recovery.

Sincerely,

(SignedL) 
GeOrge 

W' g *8

George D. Woods

Mr. uhamad Ayub
22 3 Mohd Ali Society
Ghasi alehuddin Road
Karaebi, Pakistan

cc: Messrs. Shoaib, Mendels

GDWoods/s
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April 25, 1967

Dear Villims

I have yew letter of April 20. I have so
Worth while .ammat to make on the merandum it
trnsmitt.* I have set a copy to David Rckefteller
and to jams P.rkis . I have also give" a copy to
Irving Friedman.

I will bo out of %be country throughout gay,
an4 tbreftoe will sot have the pleasure of seeing
you ben you visit the United Nations. If you ar
cOming to Washiagtos, I suggest you give Irving
friedman a little advance notice. I have alerted bin
of the possibility that you my e in this country and
my mmuaiete with Ai".

Warm regards.

Cordially,

(Signed) George D. Woods

George D. Woods

Mr. William Clark
Overseas DeveloPeAnt Institute Ltd
160 Piesadilly
LAndon, W. 1, miland

GDoods/s

c: Mr. Friedman (with incoming)
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April 24, 1967

Dear Pat:

I vas out of Washington on a brief visit
to zwope at the time of the closing In ennection
with our resent bond issue, but I now write, belat-
edly, to congratulate you and aw other old friends
who are your tolleagues, on Its sumees. This was
the biggest Issue #ver offered on behalf of the
World Bank, end I an completely delighted with the
result. As I have written to Walter Wilson, there
vas a lot of planning and bard work, as well as
sond" price Judamost, Involved In achieving the
hapy result of a wsneessefl offering. I appreItate
it and look forvard to more of the same in the future.

Varn regards.

5iacerely,

ks ) ,ge D 6001'

,Sgne&)

Oerge D. Woods

Mr. NIl J. Pattberg, Jr.
The First Bosten Corporation
20 Ixehange Pla
Now Tork, New York 10005

RPSteckhan/MDoods/s

ct Mr. Cavanaugh



April 2h, 1967

Dear Waltert

Please accept this belated expression of ay hearty
congratulations on the success of our recent $250 million
bond issue. I was out of the country when the closing took
place on April 5 and, while I was conscious of this event
at the time, I a just catching up with my correspondence.

This was the biggest single issue in the twenty-
year history of the World Bank and the result was completely
gratifying. Such a result is never an accident and I am
well aware of your planning and strenuous efforts on our
behalf. I am most grateful to you. The pricing was as close
to perfection as could be desired: The bonds were promptly
placed with investors; they subsequently sold at a premium
over the offering price; and in the recent sharp adjustment
in the bond market their yield to investors has held admira-
bly. You may be justifiably proud of this.

May I ask you to convey my sincere appreciation to
your colleagues at Morgan Stanley. I am writing directly to
First Boston.

Warm personal regards.

Cordially, 11000

ks'%Tgo

George D. Woods

Mr. Walter W. Wiluon
Morgan Stanley & Co.
2 Wall Street
New York, New York 10005

RBSteckhan/GDWoods:s

cc: Mr. Cavanaugh
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Endl: 4/19/67 memo J. H. Williams to Mr. Woods



Mr. John D. Miller (Paris) April 21, 196T

G. D. Woods

Cooperation on Regional Projects in Africa

I intended to talk to you when we were together in Bonn about the
memorandum which I enclose.

For a combination of reasons, we got off to something less than a
good start with FEX. We are the oldest and the largest of the inter-
national financial agencies and perhaps we should have been more recep-
tive. It's partly my fault because I have a feeling that to bring a
new agency in as an equal, joint partner before it really knows anything
about the business, is a mistake-and we were faced with this question
some time ago in Turkey and elsewhere. I expect the Brussels people are
still upset.

Be all that as it may, I think we should do everything possible to
build a practical working relationship with the European financing
entities. I will appreciate it if you will give this subject some thought;
comence such action as you think appropriate; and talk to me about it
when we next get together.

(Signea, Georg

Enclosure

(3/16/6T memo from M. J. Paijmans - CONFIDENTIAL)

GDW/s

cc: Mr. Knapp
r. El Emary

Mr. Paijuans



Mr. John R. Williams April 21, 1967

0. D. Woods

A Proposal for Procuring Project Managers and Advisers

Re Mr. Lejeune's April 18 memorandu and yours of April 21, on the
subject of "Project Managers and Advisers":

I have advised Lejeune that as a policy it Is OK to go ahead. How-
ever, I have cautioned him that people should not be hired in advance of
the time that we have a post available for them. I have also given him
your memorandum (although he already had a copy from you) with a note
that I see no objection to your suggested method of handling the buiget
aspects as you suggest. In fact, I think there are several substantial
advantages to avoiding the establishment of a budget position.

(Signed) George D' Wood,

0DW/s



DR. CARLO 3W"BIERI APRIL 21, 196T
DIRCOMIT
MILAN

PULL RATE

ITALY

WILL BE EXCELSIOR RME TwENTnlTh TWEAT"INTH LXPOUTE TO EAST STOP

WOULD WELCOME OPPOMTWNITY MEXT CARLI IF YOU TINK ADVISABLE MAUS

WOODS

George D. wooda

President



April 21, 1967

Der Bill:

I acknowledge with thanks your note
of the nineteenth transmitting an advance copy
of the report for the year 1966 of the Board
of Governors of the Federal Reserve System.

I take this opportunity--because we
never seem to see each other--of extending my
congratulations to the President and to you,
particularly the former, on your reappointment
as Chairman. Every good wish.

Sincerely,

kSigne&) George VO' &

George D. Woods

The Honorable
William McC. artin, Jr.
Federal Reserve System
Washington, D. C. 20551

GDWoods/s



April 21, 1967

Dear Bill:

Despite our talk in Chicago and your telt-
phone call from Nassau, I write to say, regretfully,
that I never found the opportunity to meet with Dr.
Blake in Geneva. t y time there was cut in half
because I went to Basle. I subsequently was told
by a colleague of mine, Mr. Rene Maheu, the Director-
General of UNXMCO, that he had lunched with Dr. Blake
and found the discussion thoroughly rewarding. Pent
also suggested that I abould make a point of seeing
him at some future time.

I appreciate your interest in getting us
together and ask one more favor, I.e., when Dr. Blake
Is next in this country let me know and I will come
up to New York if he is not going to be in Washing-
ton.

Warm regards.

Sincerely,

GeO~g

George D. Woods

Mr. William u. Ovord
Norgan Stanley & Co.
2 Wall Street
New York, New York 10005

GUWoods/s



April 21, 1967

Dear Leslie:

How nice of you to once again write to
me about the Whitehall Dining Club's annual
dinner. From the looks of my calendar, I would
say that the chances of my being awng those
present are exceedingly remote. Nevertheless,
I thank you for the invitation and if my sched-
uled program changes I will be in touch with you.

Wara personal regards.

Cordially,

(Signed) George D. Woods

(leorge D. Woods

Sir Leslie Rowan, K.C.B., C.Y.0.
Vickers House
Millbank Tower

Millbank
London, S.W. 1, England

GDWoods/s



April 20, 1967

Dear Miss Mason:

Thank you for your letter dated April 13, invit-
ing at to serve on the Comittee on the Academic Program
and informing me of the meting on Wednesday, May 17, 1967.
I will be happy to serve on the Academic Program Committee;
however, I will be traveling abroad during the month of May
and it will not be possible for me to attend the May 17
meeting.

Your letter of April 12 advises that the next
Advisory Council meeting will be held on June 14. Unfortu-
nately, I have a long-standing engagement to be in Pittsburgh
that day and evening which will make it impossible for me to
attend, as much as I would like to hear President Eisenhower's
remarks.

All this is a not very good beginning for my SAIB
association. I hope my calendar will be more flexible in
the fall.

Sincerely,

OoorP, 'oo"O
)~~te GeOrge -) ~o~

George D. Woods

Miss Priscilla Mason
School of Advanced International Studies
The Johns Hopkins University
1740 Massachustts Avenue, N.W.
Washington, D. C. 20036

BBS/GDils



April 20, 1967

Dear Johnnie:

This is to acknowledge receipt of your letter
dated April 18. I shall keep the dates of your

speaking engagements in mind and hope that your
tour will not be too strenuous.

For your information, Mr. and Mrs. Woods,
accompanied by myself, will be in Rome from Thurs-

day night, April 27, to Sunday, April 30, en route
to India. Mr. Woods said it will not be necessary
for you to interrupt your tour and come to Rome.

Warm regards.

Yours sincerely,

Rainer B. Steckhan

Mr. John D. Miller
International Bank for Reconstruction

and Development
15th Floor
New Zealand House
Haymarket
London, S.W. 1, England

RBSteckhan:ml
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Mr. R. N. Demuth April 19, 1967

G. D. Woods

Development Generation

At Geneva some reference was made to a "Subcommittee on Development
Decade"-I think it was made by Philippe de Seynes. If you think there
is anything to the idea, I suggest you pass along to the Subcommittee
the idea of a "development generation," with emphasis as the years go
on to the "first decade of development generation," and "second decad..."
etc.

I think this decade business is a little crasy, but if we can get
the primary emphasis on a development generation, divided into a first
decade, second decade and third decade, we might have something.

George De- 1#0 &8

GDW/s



April 18, 196T

Swiss beak Corporation
1. Anshonvorxtat
Ual., Swtsorland

ftntlemat

I write to acknowle4. reeLpt of your letter of March 30 and oalesure.
As planned Ad previously arranged, I net briefly with Dr. Swhelser, ad at
leagt with Kr. Seiler and his eolleagues, at your office I oal*, Su April 6,
during which te proposed trsasatioe was discussed. The draft legal denument
are being studied by my staff.

It is v7 undorstan4ing that at tbat aeeting ve resehed srMent as
to a Vorl4 bash boen Issue deaminated In Zwis frames in prineipa4 aumat of
Sf 6U million, asturing in 18 years, repaabl. in six &aal installments of
Swf 10 milliou eah, in the years 1980 trough 195 inelusivo, by purehase of
beads In the sarhkt or by drawing by lot for reo4optlon at par. The issue
wovl4 be am-asollable for ten years. The Interest rate was left for mAtmal
areVeamit at a time eleser to the date of effering, whiob it was stated *muld
be prior to June 30 of this year.

Ma#im settled these pelets, we fout disturbing probles in your
proposals for aggregate bankers' udervrting a.4 ether remuseraties of 3 3/4%
or S90 2,250,000. Ibis represents eore than a dm.bliag of the historic resimera-
tion of 1 1/26 which has obtaised in Switserland for 12 transactions avor 16
years. he Immediate iapressle is that it ropresents a serious erosion of the
priseiple uAerlying the lewn a4ion arreangeests between the World Beak sad
the Oi" udorwrting banks. Without doubt, It holds the possibility of engs-
dering & eamparable ehan"g in future eospoasatito arrangements in the five
Lurepeaa wtres where In the past the aemission has &lso been 1 1/25. It
e*mld affect the situation in Canada where the bankers eharge 1 1/8; and the
tbited States where the figure is enil 7/ of 1%.

As X stated at the conlusion of our seeting, I feel I must Lw"estl-
te what if w elternativs exist for the World Sank a" essheago vies with

the Swise Ooverneat on this new developest in our relatioships.

s-ngor47 years,

(Signed) George D. Woods

eorge V. eeds

GDWoods/s

Cleared with aM e tos Mesars. roehes
Cavanaugh
Miller
de Lesseps
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April 17, 1967

Dear Georg0

In atordeane with our euwmrsation of this
afteoroon, I retuiu your letter of April 12 aan the
emclesure dated April 3, an with respest to "'fwopean
Viots of Aecount."

I do not feel it ayvisable fM the World Bank
to employ a vwhicle of this type at the present time.
Future davelopaents may, of course, wrreat a different
YinwpOlnt.

It did not seur to s that my brief, casual
convereation with Mr. Collin in Camnes would result in
the preparation of a suggestion on bebalf of an under-
writing syndicate. I must advise you, and thiough you
Mr. Collin, that the retest activity with regard to am
umdervriting syndicate am have no implietiss for the
future.

warmast personal regards.

Cordia1ly,

Geo-re 'D

George D. Weods

mr. George w. Ball
Lehman brothers
One William Street
New York, New York 1OO4

GDWoods/s

Cleared with and cc: Mr. Brothes />
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April 13, 196T

Dear Sir Edwards

I write to express my very real apprecia-
tion for the opportunity of joining the group which
gathered at your home last weekend for the purpose
of discussing various aspects of financing overseas
developiment.

The exchange of views, It seemed to me,
was interesting and I found it worth while. I am
sure William Clark will put the various expressions
to good use.

I cannot tell you how delightfully relax-
ing it was to spend from lunch to lunch in the
English countryside in these first days of spring.
It was particularly attractive after three or four
antiseptic days in Geneva.

I look forward to seeing you again in the
not too distant future.

Cordially yours,

(81g22e() 
G g D). Woods

George D. Woods

The Rt. Ron.
Sir Edward C. 0. Boyle, P.C., M.P.
Ockham House
Burst Green, Sussex, England

GDWoods/s



April 13, 1967

Dear Gene:

Thanks for your letter of April 7

with regard to the upcoming dinner in honor

of Vice President C. K. Yen on May 15. On

the basis of my present plans, I will be out

of the country, and for that reason it will

not be feasible for me to be among those

present.

Warm personal regards.

Cordially yours,

) George D- WOo

George D. Woods

Mr. Eugene R. Black
1 Chase Manhattan Plaza
New York, New York 10005

GDWoods/s



Apra4 12, 1967

Dear Xr. Isedst

I 4 ba"pY to hav your letter of 4ril 3
sad to lsm that you expoet to be I Wehingt toward
the a"4 of May.

Unfertvate2r. on the baste of Oy preseut
pleas, I ill be out of the eounstry at at tim* a"
VLU st hav the opportunity of seeing you. nowever,
I hke, that Mr. Purk* Zuapp, our Vie. Presideat who
has reeently been in Japaa, and Mr. Peter Cargill,
Director of our Asia Department, as weil .5 Mr. Mertia
Roen, zeetIve Vice PresIdEnt of letewrutioaa yina.,
Corportion, who was termrly in sharge of the Bas&'
setivwtie in Jane, vould all vwlse.. te opportunity
of aetiag with you.

Vera pereesal regarte.

(Signed) ,eOrge D. 1100

George D. Woe"

Mr. T. Isoda
Mamagiag Director
small 21wsess Fnance corporation
5, 1-chcow, Ote"Wehi, Cbiyoda-ku
TOIWO, 414p"

GD/eds/

ec: Mesers Knapp, Cargill, Rosen
(with photo of ineoing)



April 12, 1967

Dear Willian:

I write to say how very much I enjoyed the
weekend at Sir Edward's attractive country home, for
which you were responsible. It seems to me that there
was a mutually rewarding exchange of views and I am
glad that I was a participant.

We touched on the fact that Mr. Davidson
Somers, Senior Vice President and General Counsel of
the Equitable Life Assurance Society of the United
States, was going to visit with a few people on the
subject of national groups of private entrepreneurs
who might become interested in the problems of finane-
ing development abroad. Dave Sommers' schedule con-
templates that he will fly to London next Saturday and
will be in the city April 16 to 19. I know he will be
in touch with Eric Roll, and I suggest that you might
arrange to meet him.

Warm regards.

Cordially yours,

(Signed) George D. Woods

George D. Woods

Mr. William Clark
Overseas Development Institute Ltd.
160 Piccadilly
London, W.1, England

GDWoods/s

cc: Mr. Somers



April 12, 196T

Dear Reggie:

Thank you for your note of April 7.
As far as I know, I will be here during the
week of June 19, and I hope your schedule
will be such that we can see each other.
I would suggest lunch on either Monday, the
19th, or Tuesday, the 20th, although if that
is not convenient please state a time either
before, or after lunch on the 19th or after
lunch on the 20th.

Wars personal regards.

Cordialy,

(Signed) George D. 
WoodB

George D. Woods

The ft. Hon.
Beginald maudling, P.C.
Kleiemort, Benson Limited
G.P.O. Box 560
London, Z.C. 2, England

GDWods/s
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April 12, 1967

Mr. Robert do Lesseps
International Bank for Reconstruetion

and Development
), Avenue d' Iena
Paris 16., France

Dear Robert:

I read the report dated March 31 on the subject of
Earopean Capital Markets in the first quarter of 196T, and
found it exceedingly interesting and informative. I think
this Is a Vorthwhile exeroise and I hope you will continue it,
although if clearly there are no particular developments in a
given quarter the mumorandum might turn into a semi-annual
affair.

I am still thinking about the Swiss situation and
meanwhile--as I said to you when we parted in Baal*--I think
it best for you to take no steps and avoid all conversations
and discussions in both public and private sectors in Switser-
land. To me the matter of Bank relationships in Switserland
is in a most delicate posture, and the less talk about it for
the time being the better.

It was good to see you looking so well.

Warm regards.

Sincerely,

(Signed) george D. Woods

George D. Woods

cat Mr. Cavanaugh
(with inenting)
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Masors. Kasp, Mosew, Cargill April 11, 1967

0. D. Woods

ALCOA - Indonesia

Mr. John D. Harper, President, Aluanum Compay of America, told
ms this morning that they had had ame people in Inosesia in the last
few mouths and that they were taking a serious look at msking an agro-
sent under which ALCOA vould have various mineral rights in connectioa
with bauxite wan would look forward to building an alumisa plant and
possibly am aluminum smelter. He wanted to know if I knew a;W reasm
why they should not continue to look and talk about this. I replied
that I knew of no reason.

He wanted to know it-vithout committing the bank or IYC in ay
way--we would be willing to "take a look" if they got to the alumina
or mmelter tags. I informed him of the situation regarding Indonesia's
asembership here and seld subject to that being resolved we would be
happy to "take a look."

GDWoods/s



Files Apr1 U, 3967

3. B. aStokan

ft. jgmalp. VMU to Ign gg dAMU T. 1967

I. Mr. W*dV mat vth Mr. G4nd, Undersearotary, and *. Hartig,
DVpt Assatt 800"Ua, at the Minaia of Finance at 330 p.m.

Mn Frdr il 7. ft. Woods ma --- r-pue- tr Dr. Dowsrw. oe

han qmf .a

2. lb. *ds s1MAawd that this we eMt=W41 a SO il Wvis.
W.*ds stressed that he bad ceme to Bon at the invitatem of tke

Ptrli#M tar1Mi of the M*0 GOntw to daliver a speeh =a 'h1a1
lateral and RUatwa Aid." ft ht, bo-over, that it wid be seUs
nt to Shake hanb with the sior officials of the now Oima

Gn . W. Woods .*= rd that he did mt come with the intatia
or eapetation of dismesing business mattt in dtai. He aMed
that in a ooupls of bwk& the uta woUld be *a0 to eAW iat4e seri.

diaan~sins i the Me mt Of m&.

3. Mr. eMOd 9agr*d wt to talk Abowt detailed businas matters
at thia st . He felt o 13ehs r, 4. dto v "r. woods's attenmn
to the seri budetarq detiAit aud Its .omp-mue- h GforMaM1
c4ntribution to the second na .a t IDA, spARMOintary fiw nSn,
food aid to India ad the Iaeama ma r at. Mmmovar,
Mr. 000d pointed to alarming sise e balance f p mentG
surplusm.lb .rd qpw le that tw he ow budet idn ohmefct
Of a 0 tM1M por an fr tO nea ew yam. As tax inw -s--*

wwUd be wwnuasiae umenr ta presen **=at* amd poliical ir=*>
SteOes, the 0a4 w, in his view, to "" with tis deficit was to

04" O xe ri*"" -n saditures inldn ;wluse devnlaowts aid.
W. Grvud added homea at the Gerson .1n4.m Ydntry did wt oppow

in principle the Idea t a seooad .arei ma nt of IDA. Mr. Woods
bd he rnaled the t4 y of tim problem ams tion d but felt

tat tere =Uld be w gasti of IDA being rW@W Mod, n an adequate
l*eVo. *b. GM aM l. Woods &$Mod Vat ti* mtter wmU1 be the

subject of uatie disussions.

U.A. ZZMAssL at-=iasmaasn

4. Mr. Woods *ad he had rcewmld from t U.s., shot before
Us dawt ho Rarope, a proposal tbe te s*-uabmwt of IU
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DWt Djo mm gR Inum tats4ha
5. Nr. Ormad said tbo Corma Ovent wwa2A aUWg tho aawwoed
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Mr. Doa Kllear, iwo Is with ?riao of
AsIa (296-870), invited w. Wood to speak at
a 1unchesn on Ma 12 an 'The tture of Asia in
World Ceamwree. s ucsen is to be am of
the events of a Oitiens' e n Asia at
the fMWlee Hotel PAW 12 and 13.

Mr. Wlahat told Mw. Miller that Mr. Woods
is Out of the conatry at the present tims; that
es Nw. Woods's return to the office an April 1Mh
he 1sWld ask him if he could acept the invit-
tion to speak en Nr 12, but that Mr. Wishart
belisved Nw. Woode sight be out of the contry
on that date. As Mr. Miller would like to
tinalise the program for the Conference as s-on
as posibl and as there is the lihalihad that

W. Wood will be out of the -ountry on MW 3 MO
It. MIlesr sad be wold call back if he wished
to have M. Wishart speak to w. Woods about tha
iaitatiea. Mr. Mier dI4 not eal spin.

NOW: N. Millr utisod the other iqportant
guests to b ask" but th47 did met appsw to
include Aveour top-la"i nmNSa.

N.!...


