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April 2, 1968

Dear Sir:

On behalf of Mr. George D. Woods who was
succeeded as President of the World Bank Group by
Mr. Robert S. McNamara om April 1, I should like to
acknowledge your letter dated March 26 and three copies
of your latest collection of Central Bank Speeches.
I shall forward your letter and a copy of your publi-
cation to Mr, Woods and I imow that he would wish me
to thank you for your thought.

Sincerely,

Rainer B, Steckhan
Personal Assistant to the President

Mr., Gabriel Ferras

General Manager

Bank for Intermational Settlements
Basle, Switserland

RBSsmek



Mzgg 1968

Dear Jim:

I have your kind invitation dated March 25

to witness the second unmanned test flight of the
Saturn V launch vehicle on April 3 at the John F,
Kennedy Space Center, Florida. Your office has been
advised by telephone that I must regret. I write to
tell you how sorry I am not to be able to be present
on this important occasion in the Nation's Space
Program. Unfortunately, I have an unbreakable en-
gagement for that day but I do hope that another
opportunity will present itself at some future time,

Wamm personal regards,
Sincerely,

T8e
(s1gned) ©%

Ceorge D, Woods

Mr, James E. Webb

Administrator

National Aeronautics and Space
Administration

Washington, D.C. 20546

RBS/CDW :mek
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March 28, 1968

The World Bank studies on the possibilities
for accelerated economic development in the Middle East
continue but it will be some months before conclusions
can be reached, Meanwhile, your suggestion that some-
body get in touch with the U.K, Atomic Energy Authority
has been pursued, Mr. Piccagli, Assistant Director for
Engineering in owr Projects Department, has talked to
people in the AEA and expects to do so again from time
to time in the future to keep up with the rapidly chang-
ing situation in the nuclear field,

Thank you for your kind words on my leaving
the Bank. I trust our paths will cross from time to
time in London or New York.

Wamest regards,
Cordially,

[(Signed) George D. Woods

Mr, Edmund de Rothschild
New Court

St. Swithin's Lane
m, E.C. h’ m‘l.nd

MLL/GDW :mek
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March 28, 1968

Dear Professor Roig:

I write tec acknowledge your letter dated
March 21 asking me to reconsider your invitation to
address the Sixth International Program of your
Institute to be held from June 17 through June 22
in Barcelona. As I stated in my letter dated March 15,
it will not be feasible for me to be in Spain at that
time and I am sorry to say that the matter cannot be
reconsidered. Again I regret that 1 am compelled to
send you this negative reply.

Although I will not be with you on the
occasion of the Sixth International Program, I seund
you my best wishes for the Conference.

Sincerely,

(Signed) Ceorge D, Wood
“George D. Woods

Professor Barto Roig

Director International Program
Universidad de Navarra

Avenida Pearson, 21

Barcelona 17, Spain

RBS :GDW:m1
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Mr. J. Burke Knapp March 28, 1968
G. D. VWoods

¥oRocco

Referring to the atteched memorandum from Mr. Lejeune dated
February 20, on the subjeet of Moroceo and the appended documents:

As I have saild te you, 1 feel that the loan Committee, at its ,
meeting on February 9, should have done no more than to recommend the
suspension which is set out in paragraph b of the Minutes of the Speeial
loen Meeting on February 9, as & "decision.” I think this is a matter
vhich should be decided by the President or, in his discretion, referred
vith & reconmendation to the Executive Directors for decision. Waen a
loan agreement is signed with a mewber country the Bank is committed.
The decision to cancel or suspend a Bank commitment is no more the pre~
rogstive of the loan Committee than is the meking of the original com-
mitment .

With respect to the point that in the absence of the President such
a decision could be made by the senior officer in charge, it should be
observed thet my planned date of return to Washington was donday, Febru-
ary 19, and the letter of suspension vas dated Friday, February 16, and
I believe delivered to the responsible goverument official on February 19.
In matters of this impertance I do not believe that a few days' delay
would be of any moment. Of course if the President is incepacitated or
on an extended absence from the office and not to be easily reached by
cable, I would sgree that the senior officer in charge should decide such
matters.

Should a similar set of facts present itself in the future I expect
you and Mr. Cope will be guided accordiagly.

as.
Georse %

a)
Attachments (sien®

ee: My, McHamaras
Mr. Cope

bW /s



March 28, 1968

Dear Mr, Gressley:

I write to acknowledge your letter dated March L, 1968,
inviting me to place my papers in the Business History Research
Center at the University of Wyoming.

I am flattered that you consider my files might be worth
keeping for future research on the history of American business and
finance in the twentieth century. However I think it best to decline
your invitation. All correspondence, documents etc. relating to my
tem of office here at the World Bank will be retained in the Archives
of the Bank. When I turn over my responsibilities as President of
the World Bank Croup on April 1 to Mr. Robert S, McNamara, I expect
to be re-elected as a director of The First Boston Corporation and
I shall accept invitations to join a limited number of other Boards.
In the circumstances, I am not prepared to dispose of my personal
and business--other than World Bank--correspondence, largely relating
to the years prior to the date I came with the Bank, as these papers
are necessary for my continuing work.

May I say that I appreciate your thinking of me in connection
with your business history research project.

Mm’
(Signed) George D. Woods

George D. Woods

Mr, Gene M, Cressley, Director
Business History Research Center
The University of Wyoming

Box 333k

Laramie, Wyoming 82071

RBS/GDW :mek



March 27, 1968

Dear Mr, Browne:

I have your letter dated March 1, 1968, inviting
me to write an article for the Columbia Jourmal of World
Bm&m.onthothmornlf-holpmgthodowlopm
nations,

I am flattered by the invitation. The Columbia
Journal of World Business is a highly regarded publication.
Besides, your suggestion is appealing to me, as I sincerely
believe that the impressive effort made by the some 25
fast-growing developing countries needs emphasizing, Never-
theless, I feel I must decline your invitation, As you
know, I shall twm over my responsibilities as President of
the World Bank Group to Mr., Robert S, McNamara om April 1.
This change in the Presidency involves a considerable
amount of work not only for the incoming President but also
for myself, After five years of speech-making and public
statements, I have decided to retire from "publications"
for a period of time,

With warm regards,
Sincerely,

L‘-S"'”! Banrs I j
aolgied; ueorge D, Woods

George D, Woods

Mr, George Browne

Managing Editor

Columbia Journal of World Business
Columbia University

New York, New York 10027

RBS/GDW:mek
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Mareh 26, 1968

Dear My, Minlater:
I write %o confirn the folloving cabdble which has been transmitted $o you:

"I MAD HOST HAPPY T0 RECEIVE YOUR LETTER OF MARCH & ANNOUNCING THE
PECISION OF YOUR COVERSMENT YO PROPOSE T0 PARLIAMENT 20TAL BULGETARY
APPROPRIATIONS FOR IDA DURING THE ¥EXT THREE YUDARSE OF 1k MILLION
DOLLARS 1T MILLIGE DOLLARS AND 20 MILLIOF DOLLAPS S0P 1 DOaT
EHOW HOW I COULD HAVE RECEIVED HORE WELCOME NUVS DURING THE LAST
DAYS OF WY TESURE IN OPFICE AS PRESIDENT OF IDA ESPECIALLY AFTER
THX TRIALS ASD TRIBULATIONS WHICH WE UAVE PASSED THROUGE 1IN
mumummmmm THE
mmwumummmnmm
HENT? GTCP I DO VANT TO TAKE ADVANTAGE OF YOUR EXPRESQED WILLINCERSS
TEAT WE MAKK YOUR PROPOSAL PUBLIC AND WE ARE IBBUING A PRESE RELEASE
HEXT MONDAY 1B WASBINGTOM AND PARIS POR PUBLICATION IN TUESDAY
HORNISOS REWSPAPERS WEICH WILL PAY APPROPRIATE TRIBUTE T0 YOUR
CENEROUS ACTION STOP WITE WARM REGARDS”

Taere is really nothisg I con add to the sentiments expressed above, but on
& nore personal basis I write to thank you for the thoughtful and geserous
expressions with whieh you comeluded the letter of Mareh 2 advising me of the
docdsion of your Goversmest., The not inconsiderable tasks of this post Leave heen
perceptibly lightened by the never-failing enccuragesest and assistance which
I bave slvays had fyom you and your collesgues in Stockhole. I daeply appreciste
wot oaly the enlightened viewpoint of your Government but alse the willingness
snd ability to implement it which bhar consistently been presest. I Despeak youy
continuing cooporstion for my successor, ¥Nr. Robert §., dMoWamars, whe will assuss
this post next week.

Warsest personal regards.

Cordislly,

(Signed) George D. Woods

George 5. Voods

#is Exeelleney Erister Wickmen
Hinister of State for Econemie Affairs
fungl. Pinsssdepartementet

Btoekholn 2, Sweden

GDWoods /s
ce: Mr. Koapp (with copy of imcoming)
Genersl Files (with incoming)
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READE MARCH 25, 1968
INTBAFRAD
LOHDON
r
ENGLAND
?

PLEASE ASCERTAIR EITHER THROUGH WILLIAM CLSRK OR LORD PRANKS OFFICE
OF MONDAY APRIL FIRST

George D. Voods
President

chii/s



March 20, 1968

Dear Mr. Minister:

This is a somewhat belated acknowledgment of your
letter dated February 23 advising me of the views of the
German Government on the terms of the 1968 bond issue of
the World Bank in Germany. Now that the purchase agree-
ment for our bonds has been signed, I write to express
my appreciation for your assistance in this matter. As
I stated in my cable to you, I understand and completely
sympathize with your desire to keep interest rates as low
as possible. On the other hand, our bankers in Frankfurt
who have the responsibility of selling the bonds had to
make a judgment of their own on the appropriate terms of
this issue. In these circumstances, I am delighted to
see that the private bankers, the Bundesbank and the
Federal Government were ultimately able to reach an
agreement on the terms of our recent financing and I know
that you personally contributed to a mutually satisfactory
solution of a troublesome problem.

I consider your assistance as further evidence of
the generous support extended by the Cerman Government to
the World Bank Group and I express the hope that you will
continue to extend this support to my successor Robert S.
McNamara.

With renewed thanks and warm personal regards,

Sincerely,

(Signed) George V. V¥o0d8
gned) g

George D, Woods

Seine Exzellenz

Prof. Dr. Karl Schiller
Bundesminister fur Wirtschaft
Bundesministerium flir Wirtschaft
53 Bonn a Rh.

Federal Republic of Germany

RBS :GDW :m1
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¥areh 19, 1968

Dear HMr. Papandreou:

I received your letter dated March 12 and noted the
viewpoints and comments which it transmitted. As I am sure you
know, our Executive Directors met on Merch 14 and approved my
reconmendntion with respect to a loan tec the Xational Investment
Bank for Industrial Development (NIBID). I telephoned to you at
the Hay Adams Motel on March 15 and my office left a message
that T had called. Not heving heard from you, I feel I should
make this acknowledgment of your letter,

I share your implied disappointment at the tiamwe required
to negotiate the NKIBID proposal since it was first mede to us in
Jonuery 1966, and I would have beer happler had it been possible
to conclude the loan earlier. As far ss I am concerned, however,
I am pleased that the matter has now been settled, and that the
loan vhich has Just been signed will soon be providing funds for
industrial expansion, thus fulfilling 1ts intended purpose of
helping to improve the living standards of the people of Creece.

You sre quite right that the discussiocn initiated with
you and your father in April 196k resulted in the settlement of
the Oreek international debts and the commencement of normal rela-
tionships between the Bank and Orevce as a member country. I recall
this ccoperation with pleasure and satisfaction.

With warm regards,

Cordially yours,

Woods
\signed) e

George D. Woods

Mr. Andreas G. P
Chairmsn, Pan~Hellenie Liberation Movement
e/o American Committee for Democracy
in Creece
634 Eighth Avenue
Hew York, M. Y. 10036

GDWoods/s eo: M, [Cunpe
Cleared with and cc: Hr. Cope



NOTERBARK MARCH 18, 1968

Lr

KARL BLESSIEG MANY THANKS FOR YOUR INVALUABLE AKD INDISPENSABLE ASSISTANCE
IN CONNECTION WITH OUR RECENT FIBANCING STOP CONTRACT HAS NOW BFEN SICNED
AND EYE TRUST OFFERING WILL BE WELL RECEIVED BY INVESTORS STOP WARMEST
RECARDS

WOOoDs

George D. Woods ec: Messrs. Aldewereld

Cavanaugh
President



DEUTSCUBANK MARCE 18, 1968
PRANKPURT (MaAIN)

KLASEN GUTH GREATLY APPRECIATE SIONING OF PURCHASE AGREENEST POR OUR BONDS
PARTICULARLY IN PRESENT UNSETTLED WORLD CONDITIONS STOP DELIGHTED 70 LEARN
OF INVESTOR INTEREST AND SUARE YOUR ZOPX THAT THE OPPERING WILL BE
COMPLETELY SUCCESSFUL STOP WARM PERSONAL REGARDS

WOODS

George U. Voods e¢: MYessrs. Aldewereld
President

apw /s



March 18, 1968

Dear Gagan:

Thank you very much for your note
dated March 12 enclosing the Annual Report and
Accounts for 1967 of the Industrial Credit and
Investment Corporation of India Limited and
your statement to the shareholders. I shall
look forward to reading this and know that
I shall find it extremely interesting.

With warm personal regards,

Sincerely,

{Signed) George D. Woods

George D. Woods

Mr. G. L. Mehta

The Industrial Credit and Investment
ThEorporation of India Limited

163, Backbay Reclamation

Bombay 1, India

RBSteckhan:ml



March 135, 1968

Dear Professor Roig:

Thank you very much for your letter dated March 6
inviting me to address the Sixth International Program of the
Instituto de Estudios Superiores de la Empresa to be held from
June 17 through June 22 in Barcelona. I was most interested
to read about the purpose of your Program, and the idea of
addressing senior European business executives and government
officials on the subject of development finauce is very appeal-
ing to me. However, as much as I would have liked to accept
your invitation, I feel I must decline. You will know that
I shall turn over my responsibilities as President of the World
Bank Group on April 1 to Mr. Robert 8, McNamara. In the cir-
cumstances, I do not expect to come to Barcelona for the Sixth
International Program. I am indeed sorry that I am compelled
to send you a negative response, especially as I am well aware
of the importance of management training courses such as yours
and the many opportunities they provide for a free exchange of
views.

May I take this opportunity of expressing apprecia-
tion to you for thinking of me in this connection and send my
best wishes for what I am sure will be a stimulating and thought-

provoking conference.

Sincerely,
(Signed) George U, Woous

George D. Woods

Professor Barto Roig

Director International Program
Universidad de Navarra
Avenida Pearson, 21

Barcelona 17, Spain

RBSteckhan:ml



March 14, 1968

Dear Mr. La Pira:

I write to thank you and Mr. Jean-Marie Bressand for
your letter dated March 2, 1968, enclosing various documents of
the United Towns Organisation. I have read with particular inter-
est the attached "Note Concerning the Necessity for a Reassessment
and for New Teaching Methods of Cooperation and the Action of the
United Towns Organisation in this Field" which you sent to His
Holiness Pope Paul VI and many heads of state. You rightly em-
phasize that “cooperation is the fundamental problem of our time,”
and I am flattered to see that you mention my address to the
Swedish Bankers Association in Stockholm in this connection.

You were also kind enough to indicate agreement with
some of my personal and subjective views on the state of economic
development, as set forth in my address before the United Natioms
Conference on Trade and Development in New Delhi. Such expressions
of support are among the most encouraging rewards that come to me
in my work in the field of economic development.

May I also say that I am very honored by your invitation
to become a sponsor and patron of the United Towns Organisation.
I am aware of the good work being done by your organization but, re-
gretfully, I wmust decline. As you may know, I shall turn over my
responsibilities as President of the World Bamk Group on April 1 to
Mr. Robert S. McNamara. In the circumstances, I am sure yow will
understand--and I hope sympathize with--my positiomn.

With renewed thanks and my best wishes for the continued
success of your Movement,

Sincerely,

(8igned) George D, Woods
George D. Woods

Mr. Giorglo La Pira

Président de la Fédération Mondiale
des Villes Jumelees a Paris

13, rue Racine

Paris 6, France

RBS :GDW:m1
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Dear #r, Higlund:

MMMWMrfM&mmurmuu
it transmitted, I am glad to lesrn '1’ your caplital sarket aituation,
and I think it would be helpful for you to write to Mr. Hobert B.
m,muuw.muwmmtumnz, along these
lines st fntervals, perhaps querterly or semi-ensually.

As you kmow, I am in sceord with & procedure vhereby the
lesdership for owr bond underwriting syndicate in Sveden wouléd rotate
among the mejor btenks. It seems to me that the order of leadership
rotation should be arrived at by mutusl agreement among the banks,
perhaps with the advice of Governor Asbrisk.

Provided the Covernuent vas vholeheartedly in egresment,
ve would definitely be interested in baving s bond fusue denomineted
in Bwedlsh kronor publiely offered in the Swvedish market sometise
during this celendar year. For a cosbinetion of ressons, I doubt if
an issue would be feansidle before the close of ocur current fiseal
year, which is June 30, It might be appropriate to explore the pos-
sibility at adout the time of our next Covernors' Meeting in Beptenber.

Again thauk you for your letter and with wara personsl
regards,

Gordielly yours,
(Signed) George D. Woods

Soorge . Yoods

Mr, Puse B8glund
President

dvensia Handelsbenhen
Stoeckholm, Sveden

GDWooda/s

Cleared with and cc: Hr. Aldevereld

ec: Mr. Cavansugh
¥Mr. Karass



March 14, 1968

Dear Mr. Shah:

I write to acknowledge your letter from
California which I received this week, and I am de-
lighted to learn that your particle board project
continues to make progress. I have followed your
activities in this matter over the years with inter-
est and I wish you continuing success in your en-
deavors.

As you may know, I shall leave the Presidency
of the Bank at the end of the month and My, Robert S.
McNamara will take over from me as the new President
of the World Bank Group on April 1.

Regarding the possibility of a brief visit
with me, I suggest you contact my office (DUdley 1-2001)
if you are in Washington on other business. However, do
not trouble to make a trip to this city for the express
purpose of calling on me, as I do not know yet what my
plans will be for the remainder of this momth.

With kind regards and best wishes,

Sincerely,

George D. Woods

Mr. Y. N. Shah

c/o Macdonald Associates Inc.
1100 Sharon Park Drive-~C5
Menlo Park, California 94025

RBS :GDW:ml



Dear Mr. Weatherhead:

1 bave your letter of February &7, and am
bappy that you wrote it because, ag you suspected, Mr.
Aldewereld and I have been engaged in activities which
inveolved a considerable amount of travel and have not
seen as much of each other as we normally would. Wnlle
I had the conversation of last October im wmy mind, I had
not talked to Mr, Aldewereld about it and your note was
an appropriaste reminder.

I have nov talked to him--and am sending him
this correspondence. He of course is intimately
familiar with your activities and would like to pursue
the subjeet we briefly discussed last fall, not culy as
it pertains particularly to the Middle East, but rather
generally on the relationships detween your firm and
the Baok.

Hr., Aldevereld will communicate with you vhen
he has a definite program which will bring him to London.

Warm regerds.
Cordially,

(Signed) george D.. Woods

George D. Woods

Mr. 7, D. Veatherhead

Huating Teehnical Services Limited
6 Elstree Way - Boreham Wood
Herts, England

GDWoods/s
ce: Mr, Aldewereld (with incoming)

Vo



March 12, 1968

Dear Senator Sparkman:

Thank you for your note dated March 8
and the Congressional Record of ldarch 6 with the
repriut of an article about our friend Willis
Robertson which you mentioned when we met a week
or two ago. It gives a good account of Senator
Robertson's activity and I am delighted to see it
inserted in the Congressional Record so that his
many old friends will be informed about him.
Senator Robertson's contribution to the work of
the World Bank Group is useful and I am happy to
confirm the impression that his health and spirits
are both excellent, which is coaveyed by the article.

Warm personal regards.
Sincerely,

(Signed) George D.. Woods

George D. Woods

The Honorable

John Sparkaan

United States Senate
Washiagton, D.C, 20510

ce? Senator Robertson

RBS :GDW:ml
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March 12, 1968

Dear Ed:

We have missed each other on the telephone
on several occasions and this note is merely to say
that I will be happy to join you early in May in the
Washington area for the kind of gemeral discussion ve
talked about at lunch earlier this year. I mentioned
the possibility to Bob McHamara just before he left
on a holiday at the end of Pebruary and, in principle,
he ia interested.

It would be a little more convenient for me
if you arranged it for the 5th and 6th of May, as
I have a trustees meeting at South Bend on the 3rd and
kth, but I dere say I could skip the second day in
South Bend and join you om the ith if that's the wvay
you finally fix it.

As you have doubtless heard, Bob is taking

over on April 1. I expect to be available for his
questions and miscellsneous chores throughout April snd

perhaps into May.
Warm regards.,
Cordially,

fioods

Y & D e
\Signed) George

GCeorge D. Woods

The Honorable Edwin M. Mastin
e/o U.8., 0.E.C.D.

Hew York APO O09TTT

New York City, New York

GDWoods/s

cc OUT 4/1 - MC NAMARA FILE



“7 "
Foke
MILLER MARCE 11, 1968
INTBAVRAD
PARIS
TELEX
FRANCE
8

THINXING OVER OUR TELEPHONE CONVERSATION THIS MOREING ON ORAND ASSIZE
WOULD IT EOT BE A GOOD IDEA FOR YOU T0 PLAX TO GO T0 PRABKFURT WEXT
MOHDAY EICHETEENTH WHERE SOMEOBE IS NEEDED TO SICN GERMAN BOND ISSUE
CONTRACT ARD EITHER BEFORE OR AFTER SIGHEING VISIT IN BONN ON GRAND
ABBIZE

Ceorge D. Woods
President



March 11, 1968

Dear Mr. Farbstein:

I am grateful to you for your note dated March 4
enclosing a copy of the Congressional Record of Monday,
February 26, 1968, in which you kindly inserted my address
before the United Nations Conference on Trade and Develop-
ment. I was glad to read that you put particular emphasis
on the “'grand assize” suggestion and the new opportunities
for economic development being opened up as a consequence
of modern technologies in the fields of agriculture, food
production and population control.

These new opportunities will requilre sizeable
amounts of development finance and I am happy to report
that our industrialized member countries have pladged a
total of $1.2 billion under a plan to replenish the re-
sources of the International Development Association (IDA).
The United States is a major contributor to this second
replenishment of IDA and I am hopeful that the legisla-
tures of our member countries will scon approve the second
replenishment.

With renewed thanks and kind regards,
Sincerely,

(Signed) George D. Woods
Ceorge D. Woods

The Honorable

Leonard Farbstein

House of Representatives
Washington, D.C. 20515

RBSteckhan:ml



March 8, 1968

Dear Mr. Elliott:

I write to acknowledge receipt of a copy
of a lecture entitled THE SHORT TERM MONEY MARKET
IN AUSTRALIA, which was delivered by Professor
W. G. Dewald at the University of Queensland,
Australia, on August 22, 1967. I look forward to
reading this and I know I shall find it very stim-
ulating. Thank you for sending me a copy.

Sincerely,

(Signed) George D, Woods
Ceorge D. Woods

Mr, F. F, Elliott

The English Scottish and Australian
Bank Limited

Box 89, G.P,0.

Melbourne, Australia

RBS :mek

cc: 1; Mr. Cavanaugh w/incoming letter
2) Mr, Cargill



March 6, 1968

Gentlemen:

I write to acknowledge receipt of a copy of
"*SOUTHERN AFRICA AND THE UNITED STATES," by lMessrs.
William A, Hance, Leo Kuper, Vernon McKay and Edwin
S. Munger., I look forward to reading this and I know
I shall find it very interesting. Thank you for undn
ing me a copy.

Sincerely,

(Signed) George D. Woods
George D. Woods

Columbia University Press
LhO West 110 Street
New York, New York 10025

RBS/GDW :mek



March 6, 1968

Dear Rene:

This is a belated acknowledgment and response to your
letter of January 22, which transmitted an invitation to attend a
round~table discussion on the subject of "The Inequalities of
Development and Peace,” scheduled for the evening of Monday, July 1,
in Paris. I have delayed responding because I was unclear as to
Just when Mr. Robert McNamara might take over this post, although
I was reasonably certain it would be prior to the date of your meet-
ing. It has now been agreed that he will assume the duties on
April 1.

I have talked to Mr. McNamara about your proposed discus-
sion and, tentatively, he is interested in hearing more about it
and has, I believe, an open mind about attending it. I assume you
have in mind that some of the United Nations Specialized Agency
meetings which you and I attend from time to time are scheduled to
be held in Buchareet this year on July 3, k and 5. If this is the
case, a stop-over in Paris for your meeting on July 1 might fit into
Mr. McNamara's travel plans. I suggest that you communicate directly
with him in the next few weeks., He 1s out of the city on a holiday
this month but I am sure you will receive a prompt response from him
after he returns, on April 1.

I have thoroughly enjoyed our relationship and many dis-
cussions during the past five years, and I trust that whenever your
duties bring you to New York you will not fail to let me know. I am
re-joining the Board of Directors of my old firm, The First Boston
Corporation, at 20 Exchange Place (telephone DIgby 4-1515) and I would
be most happy to have the opportunity of providing lunch for you
whenever you are in that ecity.

Warm personal regards and every good wish for the future.

Cordially,
Wood#®
G e o'f g e ;

\Si@ea\

George D. Woods

Mr. Rene Maheu

Director-General

United Nations Educational, Scientifiec
and Cultural Organization

Paris Te, France

GDW/s (HOLD FOR MR. MC NAMARA)



Mareh 6, 1968

Dear Mr. Medina:

I apologize for not having written to you
sooner about the subject of our discussion in your
studio a few weeks ago, and I hope you have not in
the meantime committed the free period during the
first two weeks of July to which you referred.
Having talked it over with my colleagues, I write
to say that I would like very much to sit for a
portrait at your convenience during the last few
days of June and continuing during the first ten
days or two weeks of July. This commission will be
undertaken on behalf of this Bank and I confirm that
your compensation is to be the equivalent of
Ese60,000.

I have had three predecessors in this post,
and each of these canvases is epproximately 29 3/4
inches by 24 1/2 inches. Please let me know if there

is any further information you would like and also
confirm that your time is still available as above,

Warm regards.
Cordially,

(Signed) George D. Woods

CGeorge D. Woods

Mr. Henrigque Medina
26 Tv Escola Aranjo - Ll
Lisbon, Portugal

GDWoods/s

ce: (1) Mr. Ripman (2) Mr. Twining "Information and File"



Mr. M. M. Rosen March 6, 1966
G. D. Woods

Chana: Rational Investment Bank

Referring to Document BIC/M/68-15, dated February 29, Minutes of
Staff Investment Committee Meeting held on February 16:

I do not agree that the Development Finance Companies Department
should spend any time preparing e paper in connection with the National
Investment Bank of Ghana, reflecting either a change in Bank policy re-
specting financing a govermment-owned development finance company or
contemplating e departure from Bank policy in the particular case of a
National Investment Bank of Ghana,

If there is to be a consideration of Bank policy on this matter,
it should be discussed in the Senior Staff or the President's Council
of the Bank, and if there is sufficient interest a paper on the subject
could then be authorized. I do not consider this an IFC matter at this
point,

I have no objection to the Development Finance Companies Department
considering a solution vhich does not involve a change in, or departure
from, current Bank policy. However, in the present circumstances of
Chena, I doubt if it mekes much sense to spend time and energy on a
privately owned development finance company. If there are small and
medium-sized viable, well managed state enterprises, it seems to me we
might approach the problem along the lines of the Yugoslavia approsch.

Attachment

ee:  Mr, Diamond

abW/s



March 6, 1968

Mr. Msrcus Wallenberg
Vice Chairman

Stockholms Enskilde Bank
Kungstradgerdsgatan, 8
Stoekholm 16, Bweden

Dear Mare:

Iast fall, vhen 1 spoke to the Bankers Association in Stoekholm,
I sade a suggestion about s "grand assice.” The words I used are indicated on
pages 12 and 13 in the enclosed copy of that address.

I bave had numerous unsolicited expressions of approval of this sug-
gestion, although I have not dene very much to bring a qualified group into
being because I have been cceupied on the problems of replenishing IDA and one
or two other things. However, my successor, Robert MclNamera, is interested in
having such a study and review go forward, and accordingly in the past few
veeks I have been Srying to bring it along as Tar as pessidle so that when he
tekes over on April 1 there may be something more than merely am ides for him
to vork oa.

The governments in the United States, Cenada, Oreat Britain and
France, have indicated approval of the ides and a willingness te cooperate.
I am now approaching The Netherlaends, Italy, Germany and Japan. Such a study
would be vorth while only if the committee responsible for it was of the highest
caliber from a standpoint of both intelligence and prestige, and such e commit~
tee would be no better than its chairman. My candidate for chairman at the time
1 spoke in Stockholm was lord Pranks, and this continues to be the case. But
even the best of chairmen and the ablest of committees can only have effeet if
they receive open support from public bodies concerned with the issuss isvolved.

With this genersl background, you will appreciate that expressioas of
approval from non-political entities and organizations which are working for
peace in the world and appreciute that ecconomic development on an inereasing
scale throughout the world is essential to that end, are most helpful and most
desirable. It has been suggested to me that vhile it may never have been done
before, it would be helpful if the Hobel PFeace Prise Committee were to publiely
ask for such a "grand assise” as a comtribution to peace. This would be some-
thing different and interesting and, comstituting an imsnovation, probably would
attract attention to the Stockholm idea. The situation with respect to vaning
interest in dovelopment finance is sericus and it ealls for new and unusual
measures., It should of course be made gquite clear that while such & grand
aseise would heve the Hobel Prise Committee's blessing it could not be con-
sidered for s pesce prize. Nor is any financial contributica by the Committee
suggested; the World Bank publicly underwvrote the cost of the project with the
Stoekholn announcement.



Mr. Mareus Vallenberg - - Mareh 6, 1968

I sm looking for encouragement, approval, impetus from the chureh
organizations, from organised labor groups, from organized groups of agricul-
turists, and it is in this context that the Nobel Committee comes to mind. In
the past it bas encouraged and furthered education, diplomeecy, seience, snd in
the last third of the Twentieth Ceatury perheps development finance should be
added to the list,

I felt that I know you well enough to write to you on this matter
and, equally, you should feel no hesitancy in saying you vould prefer to do
nothing about it if that is the way you feel.

Warm personal regerds.

Cordially,

ds
(Signed) george D- Woo

George D. Woods

Attachment

GDWoods/s

Cleared with and ce: Mr. Wm Clark

ec: Mr. Demuth
Mr. McNamare (April 1)
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March 5, 1968

Dear Carlo:

I am sorry that it was impractical for me to cable as I was
leaving India, as we hed discussed, regarding a possible meeting with
you or Raffaele on the 15th or 16th of Pebruary. Aes it turned out,

I arrived one morning, visited with Dr. Carli that aftermoon, and left
early the next day on en unexpected trip to Frankfurt. I then returned
to Washington via Lisbon.

1 continue to be unsuccessful in my efforts to obtain per-
mission for a World Bank bond issue in your market, although the matter
is still in ebeyance and a pubdblic issue continues to be a possibility
at an indefinite future time. To put it differently, the door is not
closed but the required permission is not yet forthecoming.

The program of anticipating the maturity dates of Italian
paper in the World Bank portfolio, which started last year, will probably
continue in the current Bank fiseal year. This provides funds for imme-
diste use but nevertheless is merely anticipating payments which would
have been made in future years in any event; it has none of the advan-
tages of new, additional funds from a long-term public offering of our
bonds in the Italian market. I trust that you and Raffaele will con~
tinue to press in every fashion you properly can for the granting of
the Government approval which would enable the publiec offering which you
and I have discussed for about two years.

I am informing my successor, Robert McNamara, quite fully on
this matter, and when you are next in this country I will be happy to
arrange for you to meet him.

Warm personal regerds.

Cordially,
Woods
eD.
(signed) GeO%E
George D, Woods
Dr. Carlo Bombieri
Banca Commercisle Italiana

6, Piazsza della Scala
Milan, Italy

GDWoods /s
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March 5, 1968

Dear L.K.:

I have safely returned to VWashington after the very brief
visit in your country and after stop-overs in Rome and Frankfurt
in an effort to arrange some World Bank finsncing. Belatedly,
I write to thank you for the reception you arranged in Delhi for
Iouie and me. We saw a great meny friends and acquaintances whom
ve would not otherwise have had sn opportunity of meeting, and in
general I found it a thoroughly vorth while occasion.

I have enjoyed knowing you, talking with you and doing
business with you over the years, and I trust that our paths will
again cross from time to time in the future. It iz likely that
you will be visiting in this country, and I trust that whenever you
sre here you will not fail to let me know, as nothing would give me
more pleasure than to have & meal--or at lesst a visit--with you.

1 expect to return to my apartment in New York and become a director
(not & full-time operating officer) of my old firm, The First Boston
Corporation. I cen alvays be reached through that office (20 Exchenge
Place ~ DIgby L-1515).

Varmest regards to you and your wife, in whichk lLoule joins.
Sincerely,

(Signed) George D. Woods

George D. Woodsa

ghri L. K. Jha
Governor

Reserve Bank of India
Mint Road

Bombay 1, India

GDW/s
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Mr. William Clark March 5, 1968
G. D. Woods

IBRD Relationship with U.8. Senate

Someone in India gave me the attached list of emtities which have
supported U.8, AID before the Senate, and suggested that I should main-
tain a relationship with these organizations in the interests of obtain-
ing suthorization and appropristion epproval for IDA.

I expect there are quite a number of similar entities registered
here in Washington, and it occurred to me that you might want to have
somebody look into the matter, determine whether we have o master list
of lobbyists of this type, and whether they are furnished with annual
reports, speeches and miscellanecus publications of the Bank and IDA as
& regular matter and also whether with respect to a selected few it
would be worth vhile to assign the job of continuous education to some
individual.

Attachment

CDW/s



Mareh 5, lm

reble smount of informsfion
1 will ask our Africa

Departaent to collect some data and send them to you. To

the extent they indicate the information is confidentisl,

I em sure you will completely respect that classificetion.

Wara personal regards and every good wish for the
future.

Cordielly, {0008

-~ e0TE®
srgned) °%

George D, Woods

Dr. M. 8, Patel
Sasta Cruz
Bombay 54-AS, Indis

GDWoods/s
ce: Mr., El Ewmary




March 5, 1968

To: Mr. A. G. El Emary

I quote the following from & letter written to me by
an old friend, Dr. M. 8. Patel, Santa Cruz, Bombay Sk-AS,
India:

"I have been making a study of the resources and
potentialities of Malawi and Zambia for the last
several weeks. I feel that I can be of some
assistance to these countries by planning projects
that have not been planmed or projected so far to
suit the local economy of the Africans. I met
some people from these countries, and they told me
that I might be able to help them perhaps better
in many ways than some of the experts from the
highly developed countries.

"I would, therefore, like to know whether the World
Bank or its associated organizations have published
any books or reports er notes on these two coun-
tries. If they have, I shall be highly obliged

if you can please ask somebody in your organization
to send me a list of these publications, and if
possible and convenient arrange to send the publi-
cations to me, in case they are readily available
in your office building."

Dr. Patel is a highly qualified engineer, particularly
interested in development problems. I think he is right
in feeling that his background and experience are such
that he could be of considerable assistance in Africs.
Please send him as much information about Malawi and
Zambia as you feel advisable. You will find that Mahmud
Burney had some relationship with Dr. Patel in Ethiopia.

§00%®
y P

el
Attachment \Sigﬂ
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¥r. William Diamond March 5, 1968
G. D. Woods

Kenya - Development Finance Company

With reference to the attached memos regarding the development
finance company situation in Kenya:

As far as I am concerned--and I am not aware of any disagreement on
this point--~the Ags Khan's group is "private” as distinguished from
"public” eapital, and as such we have no policy inhibitions about being
essociated with it in the development finance business. On this assump-
tion, it seems to me that if for its own political reasons the Government
of Kenya does not wish a part in making a joint venture out of IPS, IFC
should step aside as far as an equity position in a development finance
company in Kenya is concerned and watch developments over the next few
years.

The country has a govermment-controlled development finance company
and it has IPS, vhich is active and experienced, in the private sector.
If at a future time IPS needs additional capital--and the Government con-
tinues in its posture of "good will toward IPS"--the Government might
conceivably sponsor an IPS loan application to the World Bank for funds.

With the problems we have elsevhere in Africs--and for that matter
in the world--with respect to organizing new development finsnce companies
wvhere none nov exist and with respect to finding ansvers to management
deficiencies in several existing development finance companies, it does
not seem to me intelligent or advisable to start something new in Kenys.

I will bte glad to talk to you and Mr. Rosen about this at your con-
venience if you so desire.

jo0ds
(Signed) GeoTrse p. Wo

Attachments

GDW/s



March 5, 1968

Dear Mr. Miller:

I write to acknowledge a Resolution
of the Committee on Science and Astromautiecs in
appreciation of my participation in the Ninth
Meeting of the Panel on Science and Technology,
and your personal note dated March 1. I am very
honored indeed by the Resolution of your Commit-
tee and I am delighted to know that you consider
nmy keynote address to be a useful contribution
to the discussion of this important subject mat-
ter in which we have a mutual interest. On the
personal side, may I say how much I enjoyed
being with you and the other members of the Panel
and how much I appreciate the reception given to
what I had to say.

With renewed thanks and warm personal
regards,

Sincerely,

(Signed) ceorge D. Woods

George D. Woods

The Homorable

George P. Miller

House of Representatives
Washington, D.C. 20515

RBSteckhan:ml MS
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DR. THE HONORABLE MARCH 35, 1968
PRETORIA FULL RATE

SOUTE APRICA

APPROVAL 7O PARTICIPAYE IN TEE DECOND IDA REPLESISHMENT WITH OME WILLION
DOLLARS PER ABEUM FOR 1960 1969 AND 1970 70 ALL PARTICIPATING COUNTAIES
VHICH EYE AM SURE WILL WELOOHX THIS DECTSION STOP ACCEPT MY APPRECIATION POR
YOUR CONSIDERATION OF THIS MATTER WEICK RYE ENOW PRESENYED MOST DIPFICULY
PROBLEXS FOR YOUR GOVERNMENT STOP RECARDS

ce: Mr. Knapp

Gleorge D. Wools

JBE/OD¥:



March 4, 1968

Dear Mr. Siech:

On behalf of Mr. George C. Wishart, who is
now with the Bank's EKuropean Office in Paris, I write
to acknowledge your letter dated February 16 and a
copy of the January edition of INTERECOHOMICS. I have
read with particular interest excerpts of your article
on "Licences for Developing Countries” and I shall
take the liberty of passing it on to other interested
officials in the Bank. Mr. Woods's suggestion on a
"grand assize" is under study by the governments con-
cerned and Mr. Woods is grateful to you for your in-
terest in his suggestion.

Heanwhile, I should like to thank you for
the thought which led you to write to the Office of
the President.

Sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr., Werner A. Siech
Senheimerstr. 53

1 Berlin 28 (¥rohnau)
Berlin (W), Germany

RBS:ml



DR. GUIDO CARLI MARCH 1, Apé8
RO#E
ITALY

woous
George B. ¥oods e¢: Hesars. Aldevereld
Cavanaugh
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February 29, 1968

My dear Mr. Ambassador:

I was glad to receive your letter dated
February 22 enclosing a medal coined in Mexico to
commemorate the visit to the United States by the
President of Mexilco, His Excellency Gustavo Diaz
Ordaz, in Octcober of 1967. I am very honored to
be among the recipients of this attractive memento
and I wiholeheartedly subscribe to the fine senti-
ment inscribed on it. The relationship between
Mexico and the World Bank Group has always been
excellent and I accept the medal also as evidence
of this mutually rewarding relatiomship.

With many thanks,

Sincerely,

(Signed) George D, Wagods

George D. Woods

His Excellency

Hugo B. Margain
Aubassador of Mexico
2829 lé6th Street, N. W,
Washington, D. C. 20009

RBS :GDW:ml



February 28, 1968

Dear Mr. Hayes:

Thank you very much for your letter
dated February 20 inviting me to a convocation
called by the Foreign Policy Association on
"Toward the Year 2018: The Challenge to United
States Foreign Policy,” on May 27-29 in New
York. Much as I would have liked to accept
your invitation I must decline due to previous
engagements during that period.

With my best wishes for what 1 am
sure will be a thought-provoking and success-
ful meeting,

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Samuel P. Hayes
Foreign Policy Assoclation
345 East 46th Street

New York, N.Y. 10017

RBSteckhan:ml
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Mr, James S. Ra) FPebruary 28, 1968

G. D. VWoods

Pakistan ~ Fertilizer Projects

R Referring to the attached paper (B8IC/M/68-13) dated Februery 26,
1968:

I do not approve the agreement set forth on page 3, paragraph (f),
that IFC "should recommend to the Pakistan Government postponement of
the third proposed urea plant (Hyesons-Kaiser).”

The position of the World Bank group is thet the Pakistan Government
--with no sdvice or recommendation from the World Bamk group--should
decide which two fertilizer plants should be carried forward at this
time., The decision should be clearly and unequivocally that of the
Pakistan Government,

For your personal information, my hope is that the Government will
decide to go ahead on the basis which requires the minimum amount of
World Bank group finance and the maximum amount of finance by others.

Attachment

ec: Mr. Cargill

GDW /s
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February 23, 1968

Dear Karil: 7
Vo

the attractive book commemorating the Fiftieth Anniversary
of the German Ministry of Economics; and also for the
holiday greetings which asccompenied it, which I heartily
reciprocate.

Mey I teake this opportunity to say how very
sorry I am that you happened to be away from Bonn during
my two visits to Cermany in the last six veeks. I know
hov completely cccupied you are and understand you are
frequently avay from your Ministry office; I nevertheless
was disappointed al not seeing you. This is particularly
true because I plan to retire on April 1 and turn over
the responsibilities of this post, as of that date, to
Mr. Robert McNamars. Thus, it is extremely unlikely that
ve will have a further cpportunity to meet on official
business, elthough I trust thaet our paths may cross in
the future, as I have thoroughly enjoyed our brief rela-

Warm personal regards and every good wish for
the future.

Cordially yours,

Woeds
sed) 6207E° P
(5%

Ceorge D, Woods

His Excellency
Professor Dr. Karl 8Schiller

Minister of Economic Affairs
Boun, Germany

GDWoods/s




February 27, 1968

Dear Mr. Davidoss:

I have just received, sent with
compliments of Calico Mills Ahmedabad and your-
self, a 1968 calendar embroidered on Kantha
cloth. This is a most unusual and interesting
piece of art and I thank you for your thought in
sending it to me. May 1 also take this oppor-
tunity to acknowledge receipt of your kind letter
dated February 21.

With all good wishes for a happy and
healthy 1968,

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Jeenabhai Davidoss
Post Box 558

Chickpet

Bangalore~2, India

RBSteckhan:ml Rg&



Pebruery 26, 1968

Dear ¥r. Guindey:

1 am writing to thank you for your report on the Indian dedt serv-
ice problem, submitted in fulfillment of the mission which you undertook on
behalf of the Bank in its capacity ss Chairman of the India Comsortium.

I thiok the report is remarkable for the clarity and simplieity with which
it treats an exceedingly complex subject, and my opinion is quite gemerally
shared by all in the Bank who have read it. I must also thank you for the
kind and genercus references in the report to the members of the Bank's
staff vho assisted you.

I want you to kuow how gratified I am at your acceptance and execu~
tion of this mission, as I have been concerned about the burden of service
on India's external debt ever since I came to the Bask. low, during my last
months as President, your visits to the Consortium meaber countries have
contributed greatly to the understanding of the problem and yowr report pre-
sents an excellent foundation upon whieh te build a solution to it. If the
Consotrtium is near an agreed action on dedt service relief for India, an
important share of the credit must be given to your efforts. As is implicit
in your report, sction on debt service relief camnot be considered as an end
in itself, It must be scecompanied by appropriate decisions by comsortium
countries relating to the terms of future finance for developwent in India
and by continuing intensive effort on the Indian domestic seens, particularly
in inereasing exports. lNevertheless, your anslysis and recommendations will,
I am certain, be of decisive importance in smeliorating the problem to whieh

you addressed yourself.

The Executive Directors of the Bank are meeting curremtly to con-
sider the Bank's participation in a common Consortium action and expect to
complete their discussion shortly. I am recommending a Bank participation
as suggested in your report. Mr. Cargill will be able %o give you an account
of the discussion when he sees you in Paris next week, but my impression is
that this recommendation will be accepted.

¥ith varm personal regards and great apprecistion for your assist-
ance,

Yours sincerely,

(Signed) George D. Woods
George D. Woods

Mr. Guillaume Cuindey, Chairman

Caisse Centrale pour la Cooperation Economique
233, Bivd, 8t. Germain

Paris Viie, France

RJGoodman/GDWoods : s
ce: Messrs, Cargill, Coodman



I'OM 23, 1%8

Dear Peter:

As requested in your note of the fourteenth, I enclose a
copy of the address I delivered at UNCTAD earlier this month. The : 7;»"/ S
final print--only very slightly changed--will be available shortly / ﬁnﬂ ’ { 0
and a copy will be sent to you. (g 1 X k’))

1 have no thought of spending "all of the days to come”
avay from New York. I will turn this post over to Mr. Robert
McNamara on April 1, and thereafter vill spend a reasonable amount
of time in Washington to be of any possible assistance to him.

I expect to return to New York during the spring and be reelected a
director of ny old firm, The First Boston Corporation. I do not
expect to be an sctive officer of that or sny other concerm, although
I may take on a very limited number of directorships. The small
house in Portugal is a place to go for a month or so once or twice a
year, i.e., very much like a place in Florida or Arizona before the
age of Jet travel., It takes seven hours to fly to Lisbon, which is
far less than it took to fly from New York to Los Angeles twenty
years ago.

Vhen you are next east give me a ring, either in Washington
or New York as I would be delighted to provide lunch and hear about
Hortheast Brasil, vhich is an area I am interested in.

Wars regards.
Sincerely,

signed) George D. Woeods

George D. Woods

Enclosure

Mr. Peter Nehemkis, Jr., Director

UCLA Committee on International and
Comparative Studies

Program for the Study of Development

University of California

los Angeles, California 9002k



February 23, 1968

Dear John:

Having safely returned to Washington after
a few stops in Europe enroute, I write to thank you
for the pleasure of having dinner with you earlier
this month on the occasion of the Secretary-General's
visit in New Delhi. I enjoyed the opportunity of
getting to know you a little better, and look forward
to seeing you--even though in all probability not in
an officiel capacity-~in the future.

Warm regards.

Cordially,

Mr. John McDiarmid

Resident Representative

United Nations Development Programme
New Delhi, India

CDWoods/s
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Mr. 8. Aldevereld February 23, 1968
G. D. Vioods
IBRD Two-Year Bonds

The attached statement dated February ¢, reflecting the ability of
various central banks to buy our Two-Year Honds is an excellent plece
of work. I suggest that this review be prepared cach six months--
presumably in cooperation with the Monetary Fund--s0 that it will be
available about a month before the telegrams announcing the new issue
are dispatched to governments. It should be digested for each area
department and for each executive director. The information it con-
tains not only shows where the heaviest pressure should be applied, but
also provides good arguments for use in applying that pressure.

dSigneg) -
2 e Qj Gec-'.ﬁ,‘ﬂ \

Attachment
[Chart prepared by Intl Finance Div., Economics Dept., Feb. 6, 1968)

¢c: HMessrs. Cavanaugh
Frieduan

GhW/s
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February 23, 1968

Dear Mr. Solari:

¥ith reference to youwr lstter of Jenmusry 30,
vhieh wes achivowledged in my absence from the country
on Yebruary 2, I have no ismediate suggestion--no name
comes to my mind--for the position of Menaging Director
of your Algerve project. However, I ss eireulating
your letter to some of my eolleagues who might heve a
fov idoss and if saything worth wvhile results I will
agein coumunicate with you.

Cordielly yours,

(Signed) george D. Woods

George D, Woods

My. Joseps G, Solari, President
Orest lLakes Carbon Corporation
299 Park Avenue

flew York, ¥, Y. 10007

GhWoods/s
ec: Messrs. Rosen, Baj, Cope (with incoming)

"If there are any suggestions which occur to you please communicate
them directly to Mr. Solari."
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FPebruary 23, 1968

Dear Trevor:

Your letter of February 1€ has arrived, and
it wvaz nice to hear from you after the passage of so
many years.

I am retiring from this post on April 1 and
the list of invitees to our next Governors' Meeting,
vhiech as you know will be held in Washington during
the last veek of September, will be the responsibility
of my successor, Mr. Robert Mclemara. I em leaving s
note recommending his favorable considerstion of your
letter.

Warm regards.
Cordially,
wo0d?

A
sigee® O

George D, Woods

Myr. Trevor Moore, Vice President
Imperial Oil Limited

111 8t. Clair Avenue Vest
Toronto, Ont., Canada

GDWoods/s
ce: MMM (with incoming)



Pebruary 23, 1968

Dear Charley:

I am honored and exceedingly pleased to
have the news in your note of Pebruary 13 and will
be happy to join you for dinner at The Pedersl City
Club on the evening of March 25, I cannot imsgine
anything I would rather have than an identification
with you and Averell in any project--even cne of
such questionable merit as this one--which you care
to put forwvard.

Warm regards.
Cordially,

(Signed) George D. Woods

Ceorge D, Woods

Mr. Charles L. Bartlett
Hational Press Building
14th and F Strests, §. V.
Washington, D. C. 2000k

GDVWoods/s
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February 23, 1968

D«r Raffaele:

Upon my return from my brief visit in Indie
and in Furope, I found awaiting me a reproduction of
the golden "Dopplo Testone™ of laudovico 11 Moro, sent
with compliments of yourself and Messrs. Bombieri,
Monti, Braggiotti and Osioc. HNilan was noted for its
nint and the Doppio Testone exemplifies the excellent
gquality of the engravers' work. Thank you for the
gift sand particularly for your thoughtfulness in send-
ing it to me.

I am sorry that our calendars did not permit
a meeting earlier this month, but was happy to hear
from Carlo Bombieri that you are active and enjoying
good health., Louie and T look forwvard to seeing you
at some future, hopefully not too distant, time.
Warmest personal regards.

S8incerely,

(Signed) George D. Woods

George D. Woods

Dr. Raffacle Mattioll, Chairman
Banca Commerciale Itsliana

6, Plazza della Scala

Milan, Italy

RBS/GDWoods /s
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DR. YRANZ JOSEF STRAUSS FEBRUARY 22, 1968
MINISTER OF FPIEAKCE
— PULL BATE A A CEATT
GERVARY

EARLY IN JANUARY BOTH BLESSING AED OUTE PROMISED ME THAT WORLD BANK BOKD ISSUR
WOULD FOLLOW JAPANESE BOND IGBUE IR FRANKFURT MARKET ARD ALL BECESSARY MECHANICAL
TOUR STATESMABLIKE ASSISTANCE IN RESOLVING DIFFICULTY WHICH HAD ARISER AND
THREATENE POSTPONEMENT OF THIS OFFERISC DATE STOP EYE UBDERSTAND AND COMPLETELY
SYMPATEILE WITH YOUR DESIRE TC KEEP IKTEREST RATEE AS LOW AS FOSBIBLE STOP HOWEVER
BOND ISSUES YIELDING SEVEN PERCENT AND HICHER WILL COSTIEUE TO BE MADE ASD YOUR
OV SEECING PURDS IN CERMANY WILL BE THE ORLY OME EXCLUDED AND THEREBY SEVERBLY
PENALIZED STOP CA¥ AN ARRANCEMEST BE ADCPTRD WHEREBY THE AMOUNT AND WATURITY OF TEE
WORLD DANK BOXKD ISSUE IS ANNOUNCED IMMEDIATELY AND TEE RATE OF INTEREST AND THE
OFFERING PRICE DETERMINED JUST PRIOR 10 DATE OF OFPERING STOP XYE AN SEMDING
BIMILAR MESSAGE TO MINISTER SCHILLEE ARD SINCERELY HOPE SOME CONSTRUCTIVE PROCEDURE
GECRGE wOODS

George D. Woods
President

Ghw/e
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PROFESSOR DR, XARL SCEILLER FERRUARY 1968
MIBISTER OF ECOBOMIC APFAIRS i
BONS

rULLRATE /R CET
GERMANY

EFARLY IN JABUARY BOTH BLESSING AND GUIH PROMIBED MEZ TEAT WORLD BABK 20KD ISSUE
YOUR STATESMANLIKE ABGISTANCE IN RESOLVINC DIFPFICULTY VHICE HAS ARISER ARD
SYMPATHILZE WITH YOUR DESINE TO KEEP INTEREST RATES AS 1LO¥ AS POSSBIELE STOP HOWEVER
OBJECTIVE MAY BOT BE ACAIEVED WHILE THE WORLD BABK AMONG ALL TEE POREIGHE BORROWERS
PENALIZED STOP CAN AN ARBANCEMENT BE ADOPTED VEERERY THE AMOURT AND HATURITY OF
THE WORLD BANK ROND ISSUE IS ARNQUUCED IMMEDIATELY AND TEE RATE OF INTEREST AND
THE OFFERING PRICE DETERMIMED JUST PRIOR TO DATE OF OFFERING STOP EXE AM CENDING
mwmmwmsmmmmmm:
CAR BE DEVISED WARMESET RECARDS

GEORGE WOODS

George D, Woods

G/



February 21, 1968

Dear Mr. Armstrong:

Upon my return from an overseas
vigit, I found awaiting me your letter dated
January 29 enclosing a pilctorial record of
Vice President Yen's visit to the United States
last spring. I know that the Vice President's
visit was very successful and I am delighted
to have this attractive remembrance.

Sincerely,

(Signed) George D Woods

George D, Woods

Mr. George E. Armstrong

American Bureau for Medical
Aid to China, Inc.

1790 Broadway

New York, N.Y. 10019

RBSteckhan:ml KBS



DEUTSCHBANK Pebrusry 20, 1968
FRANKPURT (MAIN)

LT
GCERMANY

FOR GUTH IS THERE ANY NEVS ABDOUT OUR BOND ISSUZ STOP WOULD IT HOT BE POSSIBLE
IN VIEV OF BUOYANCY IN YOUR MARKET TO MAKE PUBLIC ANNOUNCEMENT OF MATURITY
ASD TINE SCHEDULE OF FROPOSED ISSUE WITHOUT BEFERENCE TO INTEREST RATE
LEAVING THAT IMPORMATION TO BE ANSOUNCED AT LATER DATE CLOSER TO TIME OF

OFFERING RESARDSE

Ceorge 0. Woods ee: Mr. Cavanaugh
President

Giv/s
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Files WBG ARCHIVES February 20,1968

R.B. Steckhan and P. Sella

Government Consent for German Bond Issue

On Thursday, February 15, 1968, at 3:30 p.m., Messrs. Steckhan and Sella
paid a visit to Dr. Durre of the Federal Ministry of Economics at the Ministry
in Bonn. There were present also Dr. Koinzer and Dr. Schroeder of the Federal
Ministry.

Mr. Steckhan recalled to Dr. Dirre that in September 1967 Mr. Woods had
spoken in Rio de Janeiro to the Minister, Dr. Schiller, about a Bank bond issue
in Germany in the first quarter of 1968 and the Minister had told him that he
did not foresee any difficulties. In early January 1968, Mr. Woods had discussed
the matter with the Bank's bankers in Frankfurt and with Undersecretary Dr. Grund
of the Ministry of Finance, in the absence of the Minister of Economics and the
Undersecretary in the Ministry of Economics.

The Bank had now reached an agreement in principle with its bankers for a
bond issue early in March and was requesting the Government's formal consent,
The purpose of the visit was to deliver Mr. Woods's request for such consent.

Mr. Woods's letter was handed over to Dr. Durre.

Dr. Durre replied that his Govermment welcomed the return of the Bank to the
German capital market in the proposed amount of DM150 million; the Ministry, how-
ever, had already received some preliminary indications about the terms of the
issue and was concerned about a proposed coupon of 7%.

Mr. Sella then briefly explained the principal features of the proposed
issue, which included, in addition to a DM150 million principal amount at a 7%
coupon, a term of 12 years with no call for 10 years and no sinking fund require-
ments; the offering price obviously could not yet be determined. Mr. Sella added
that, at the present time, the bankers expected that such an issue would also
attract a demand from outside Germany.

Dr. Dirre stated that in the past year the Government had made great efforts
to keep the interest rate on Government issues at not more than 6-%% and, with the
assistance of the Bundesbank, had succeeded. At the time when an upswing in the
German economy was beginning, the Governmment would be unhappy if a borrower like
the World Bank would appear in the market with bonds carrying a 7% coupon. Also
the Government, which would have to float a substantial amount of bonds in the
future on the market, would be disappointed if a borrower of equivalent rating
would issue 7% bonds.

In reply to a question by Mr. Sella, Dr. Durre said that the nominal rate
of interest was what concerned his Government. Dr. Dlirre added that he was
aware that a Japanese Govermment issue with a 7% coupon was about to be offered,
but that on the one hand the World Bank enjoyed a much higher rating in the market
than Japan, and on the other hand the Government had been disappointed by the
terms of the Japanese issue and had cabled this disappointment to the Japanese
Government.



pil N

Mr, Sella explained that, on a matter like the coupon rate, the Bank
had to rely on the advice of its bankers and that it had been advised by them
that it would not be possible to place at this time the proposed issue with a
coupon of less than 7%.

Dr. Durre suggested that the Bank request its bankers to review the matter
with a view to finding terms and conditions for the proposed issue that would
not require a 7% coupon. If no such formula could be found, then the matter
should be further discussed between the German bankers and the Ministry. Dr.
Durre added that he had not discussed the proposed Bank issue with the Minister
and Undersecretary Schollhorn before they left Bonn, but that his views re-

flected the feelings of the higher echelons in the Ministry which he had briefly
consulted.

Messrs. Steckhan and Sella told Dr. Dirre that they would convey his views
to the bankers in Frankfurt who might wish to contact him directly.

In reply to a question by Mr. Sella, Dr. Diirre said that, once the ques-
tion of the coupon had been settled, the Government's consent could be given in
a few days.

Mr. Woods's letter was left with Dr. Durre.

Cet Mr. Woods
Mr. Aldewereld
Mr. Broches
Mr. Cavanaugh
Mr. Sella

PSella:RBSteckhan:ml



WOODE February 9, 1568
HEW DELHI
L?
INDIA
EIGET
MAY WE SEND UNCTAD SPEECH WITE YOUR CARD T0 SELECTED MEMBERS CONCRESS

ESPECTALLY MEMBERS APPROPRIATE COMMITTEES AND TEOSE KNOWN T0 BE
PARTICULARLY INTERESTED IN DEVELOFMEST

GRAVES

Harold Graves (by 5. Sehmitt)
For Qffice of President

HNG/s



WOOLS FEBRUARY 8, 1968
INTBAFRAD
NEW DELHI
%

INDIA

SEVEN
MRS. WILLIAM LANGLEY INVITES YOU AND MRS. WOODS TO SMALL BLACK TIE
LINNER HER HOME SATURDAY FEBRUARY SEVENTEENTH DO YOU WISH ACCEPT

LINAHAN

6Cct B.S.

Marie E. Linahan

Office of the President
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Mr. Siem Aldevereld (Enroute Rome to India)
Tuesday, Feb. 6, 1968
G. D. VWoods

Bond Issue - Germany

Dear Siem:
This is to confirm our phone talk from Rome yesterday:

{a) Guth of Deutsche Bank feels his market is slightly improved.
The Japan T% issue will be priced 1/2 point higher than had been promised
%o the Japan Govermment. It will probably sell well.

(v) If this proves to be fact, he recommends ve get ready to proceed
promptly-~possibly offering st end of this month if 75 - 99 - same under-
writing commission as previously - same purchase fund as previously -

DM1I20 million minimum with possibility of up to DM1L50 million are acceptable
terms.

(e¢) I said I felt we should get ready and see vhat the situation turns
out to be after the Japan issue.

(4) I said I'd let him know vhen I'd be back in Europe and would
possibly meet Krebs ~ as Guth will be awey from Frankfurt after the 1lhth
for a fev days.

{e) On reflection, I think the lawyers should begin planning and you
and Cavenaugh should phone Guth or Krebs next Monday, 12th, and see vhat
the situation looks like, If it is ressonable I think a lawyer and a man
from Treasurer's (perhaps Cavaneugh although it's likely to be
s routine operation) should go to Frankfurt early in the week of the 12th
to get everything lined up. On this basis I'll keep out of Frankfurt and
avey from Kreds, vhich on balance I think is the right way to handle the
matter.

(£) 1Ifr it works out this way please tell Guth apnd Xrebs the team
will go to Frankfurt in lieu of my proposed meeting with Krebs, possibly
in Rome, as I talked with Guth on the phone from Rome yesterday.

Regards,

/s/ GDW

CM/s
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Mr. Michael L. Lejeune Rome, February 4, 1968
(Received Pebruary T)
G. D, VWoods

Bance Commercisle Italiana: ILosns to Egypt and Tunisia

Dr. Carlc Hombieri of Bance Commerciale Italiana told me:

{a) BCI has agreed to make a $50 million loan to Egypt to pay IMF
and set the machinery in motion for further IMF loans to Egypt. I hope
our mission is well along the road of organizetion and departure,

(b) BCI 4s arranging a $7 million loan--2 year or so~--to Tunisia
which will ultimately be refunded with a pudblic offering of Tunisia
long~-term bonds--the first since independence.

These, I think, are most encouraging developments. You should be in touch
with the BCI people.

GIv/s
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PILE Bome, Pebruary 3, 1968
G. &‘b m

Heeting with Dr. Guido Carli at Denom 4¢'Italia, Rowe, Fedbruery 3, 1568 ~-

i. Pubilic issue of IGHD bonds is mot sdvisable now.

Progras 4o repurchase foiic is “possible.” Presunt amount
is amh million (left statement) plus amoust to be disbursed, $42 millien (1),
total $17¢ miliiom.

3. I suggested repurchase prograw over & or 3 years with $5¢ million
in first year--before Juse 30, 19ad.

b, Dr. Carii said no probles re ¢30 million iz miscellasecous sur-
rencies and I asked him to consider making it 250 sillion this fiscal year.

S, 1 explained our d-year note progras, i.e., origisally 8200 uuzm
in tvo issues maturing sach fNeptember, then in Mereh 1966 atarted te
inercase to $400 million in four issues maturing eseh O monihs., Itely
took large amount of the Mareh 1966 Issue meturing Mareh 1968 (about
$2€ million -~ I left statement with kizm). I said I new vanted to go to
$500 million, f.0., $12% sillics esck 6 monthe. He agreed that central
paniks io total could own substantially more tbhan this ssount and It is »
conssrvative Tlgure,

6, I anld our Paris office would keep iz touch with his pecple on
this new offeriug, I vould {a) like to go to 3129 willion and (L) decresse
Italy substantially, i.e., to perhaps 312 million as I did mot want auy one
bank to be too substantisl iz fte holding; thus far ve have hed & $10 milliom
lizit (except for Italy). I usked him to keep sn open mind on the amount
-~3if we could we would reduce it mumutwmmw%lﬂﬂuim
we'd like him te continue his present helding. e thought this pmu&hlo
and I left it we would settle his amount when the subseriptions were ip on
Yebruary 28,

T 1 Jeft it that 1'd phone him when I prssed Shrough in sbout twe
WERUS .

Cow /J‘
Copies to: Messrs. Aldewereld, Cavansugh (Poore), delesseps
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GEORGE WOODS FEBRUARY 3, 1968
EXCELSIOR
T
ROME
ITALY

Jmmmmwmmmxm!mmmmm
FARLY DINKER INFORMALLY TATA HOUSE BEVENTE STOP PLEASE CABLE REPLY
TATIZDDELHI OR THROUCH INTBAFRAD

B. Sehmitt
Office of Preaident



February 2, 1968

Dear Dr. Polster:

Mr. Woods, who is at present on an.
overseas visit, was unable to consider vour
letter dated January 22 before he went abroad.
This will be brought to Mr. Woods's attention
upon his return to this office during the latter
part of February.

Yours sincerely,

Rainer B, Steckhan
Personal Asesistant to Mr. Woods

DPr. Arthur H. Polster

The Comstock Club, Inc.

2215 Jay Street

Sacramento, Califormia 95816

RBSteckhan:ml



CGEORCGE D, WOODS FEBRUARY 2, 1968
EXCELSIOR
LT

ITALY

FROM RAJAN QUOTE EAVE JUST RECEIVED CABLE FROM DELEI STATIRC DEPUTY PRIKE
MINISTER PROPOSING CIVE LUNCH YOUR HONOR FRIDAY HINTH STOP RESERVE BANK
GOVEREOR JHA WISEES CIVE EVEXKING RECEPTION YOUR HONOR SAME DAY KINTH NOT
EIGHTH AS OILMARTIN IRDICATED EARLIER STOP TPRUST ABOVE ARPANCEMENTS
CORVESIENT AND ACCEPTABLE STOP IF ANY CHANGES DESIRED KINDLY CABLE ME OR
DELHI REGARDE UNQUOTE

FROM MIKE BOFFMAN QUOTE BER SHRI DINESH SINCE PRESIDENT UNCTAD CONFERENCE
INVITES YOU TO LUNCH THUBSDAY BICHTH PLEASE ADVISE KARASZ UNQUOTE

SCHMITT

B. Bchliit
Office of President



February 2, 1968

Dear Mr. Hoguet:

I write to acknowledge your letter
dated January 29 to Mr. Wocds who is at present
on an overseas visit. Your letter will be brought
to Mr. Woods's attention upon his return to this
office during the latter pdrt of February.

Yours sincerely,

Rainer B. Steckhan
Personal Assistant to Mr. Woods

Mr. Peter W. Hoguet
200 East 66th Street
New York, N.Y. 10021

RBS:ml



February 2, 1968

Lear Professor Rosenstein-Rodan:

On behalf of Mr. Woods who is at
present on an overseas visit, I write to ackonowl-
edge receipt of your letter dated January 29. It
will be brought to Mr. Woods's attention upon his
return to this office during the latter part of
February.

Youra sincerely,

Rainer B. Steckhan
Personal Assistant to lMr. Woods

Professor P.N. Rosenstein-Rodan
Magsachusetts Institute of Technology
Center for International Studies

50 Memorial Drive

Cambridge 39, Massachusetts

RBS :m1



February 2, 1968

Dear Mr. Solari:

In the absence of Mr. Woods who is
at present on an overseas visit, I acknowledge
receipt of your letter dated Jamuary 30. Your
letter will be laid before lir. Woods upon his
return to this office during the latter part
of February.

Yours sincerely,

Rainer 8. Steckhan
Personal Assistant to Mr. Woods

Mr. Joseph G. Solari
Great Lakes Carbon Corp.
299 Park Avenue

New York, N.Y. 10017

RBS:ml



GILMARTIN FEBRUARY 2, 1968
TNTBAFRAD
KEM DELAI

YOUR 25 ARRIVED APTER DEPARTURE WOODS STRCICHAN

Schmitt

Bernadette SBehmitt

Office of Presidnt



February 1, 1968

Dear Randy:

Thank you for your letter of January 26
advising of the arrangements for Thursday, May 16, in
Stoekholm,

While it is not final, every indication is
that I will have turned my responsibilities here at
the Bank over to Mr. McHamara by the middle of May,
and assuming this to be the case I do not expect to be
among those present at the 300th Anniversary celebra-
tion of the Sveriges Riksbank. Accordingly, I do not
think you should include my name oun the list of invitees
for the luncheon on May 16.

Warn regards.

George D, VWoods

The Honorable

W. Randolph Burgess

The Per Jacobsson Foundation
15th and E Streets, H.W.
Washington, D. C. 20431

GDWoods/s



Mr. A. Broches January 31, 1968
G. D. Woods | .

Question as to the adjustment of the smount repayable on IDA credits

Referring to the attached, I think we should appoint a committee,
comprising Mr. Cope, Mr. Cavanaugh and s lawyer of your sel:ection, to
make a recommendation and coincidentally to incorporate the substance
of their recommendations in s memorandum to the Executive Directors
vhich they should draft.

If you agree, please issue a memorandum over my name to the three

people.

Attachment

GDW/s



G. D. BIRLA JANUARY 31, 1968

SUNSHINE : FULL RATE
NEW DELHI

INDIA

ONE LOUIE AND EYE EXPECT ABRRIVE DELHEI FROM ROME WEDNESDAY SEVENTH
TWO HAVE ABANDONED IDEA OF VISITINC DARJEELINC OR CALCUTTA

THREE UO NOT WISH HAVE ANY LARCE OR OFFICIAL FUNCTIONS BUT WOULD

BE HAPFY TO EAVE SMALL LUNCHEON OR DINNER WITH YOU WHICH WE

CAN DISCUSS AFTER ARRIVAL

GEORGE L. WOODS

INTBAFRAD

George D. Woods
President

RBSteckhan :ml



January 31, 1968

Dear Mr. Jennings:

I write to acknowledge with thanks receipt
of your letter dated January 29 inviting Mrs. Woods
and me to attend the Sixtieth Annual Banquet of the
Washington Chapter of the American Institute of
Banking at the Sheraton-Park Hotel on Saturday,
Pebruary 2. Regretfully, I must decline due to a
previous engagement.

I may, however, take advantage of the welcome
you have kindly extended to an associate to represent
the World Bank. Mr. Robert W. Cavanaugh, our Treasurer,
will be back from vacation on February 12 and I am sure
he will be happy to accept your invitation if he has no
other commitments on that day. I have asked Mr. Cavanaugh
to contact you, as soon as he gets back.

Sincerely,
($igned) George D. Woods

CGeorge D. Woods

Mr. L. A. Jennings
Chairman of the Board

The Riggs National Bank
1503 Pennsylvania Avenue, N. W,
Washington, D.C. 20013

RBS/GDW :mek 1%3

cc: Mr. Cavanaugh w/incoming



January 31, 1968

Dear Mr. Nelson:

Thank you very much for sending me a
copy of "OMBUDSMEN FOR AMERICAN GOVERNMENT?",
the latest publication of the American Assembly.
I appreciate your keeping my name on the distri-
bution list for the publications sponsored by the
American Assembly and shall look forward to reading
this with much interest.

Sincerely,

(8igned) George D, Woods

George D. Woods

Mr., Clifford C. Nelson
President ‘

The American Assembly
Columbia University

New York, New York 10027

RBS:mek fBS
Note: Book sent to library



READE JANUARY 38, 1968

Lr

FOR BEVW YORK AND LEAVES HEW YORK FEBRUARY SECOND AT 0945 FOR ROME
SHOAIB COULD PHONE WOODS IN KEW YORK TEMPLETON 5-0800 OR PLY THERE DIRECTLY
PROM LONDON

R. B. Steckhan FW‘/;‘
Office of President
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January 29, 1968

Dear Dr. Kamits:

While it is o matter of regret to lears from
your note of January 22 that you are retiring as President
of the NHational Bank, I was aware of your illness and
therefore not as surprised as I otherwise might have been.
You had an admirable career, and in retiring I am sure
you have & sense of satisfaction. Your mmny friends st
the World Bank, and for that matter in the community of
finance throughout the worid, wish you well,

As you may kuow, I, too, will shortly be retir-
ing as President of this Bank. I look forwvard to a period
of rest and relaxation, and should the weeks of holiday
bricg me to Vienna I will communicete with you.

Warm regards.

Cordially,

foeds
ed) Geors® s
(sign

George D. Woods

Prof. Dr. Reinhard Kamits
Oesterreichischen Hationalbank
IX, Otto Wagner-Flats 3
Vienna, Austria

CDWoods/s
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Jenuary 29, 1968

[:3

inally taken shape and I can
7 snd will

- s veek or ten days. 1 am unable to say
definitely when I will be in Bombay, although Louie and
I will e most disappointed if we do net have at least
a day to see a fev of our closer friends there. Until
=y business engagements have been fixed--vhich will not
ve until after I arrive--I cannot be more definite.
Bowever, I will communicate with you. In one of your
sotes you suggested that we might have luneh or dinner,
and while I appreciate your thought, it seems to me
that, on balapce, it would be best mot to plar on haviang
& meal together this trip.

:
;
%‘n
B
E

I trust your schedule is now lighter and as
a result your heslth is better, and I look forward to

Warm regards.
Cordially,

f00ds
TEe ~°
a3y (o0
\Signe

George D. Woods

¥r. G, L. Hehta, Chairman

The Industrisl Credit and Investaent
Corporation of India Limited

163, Backbay Reclamation

Bombay 1, Indis

GDWoods/s



DELESSEPS JARUARY 29, 1968
TELEX

PARIS

FRAKCE

PLEASE MAKE DISCREET INQUIRY AED TELL ME ANYTHINC YOU CAN LEARH ABOUT THE
TIMIRC ARD AMOUNT OF A JAPARESE ISSUE DENOMINATED IR Di IN GERMANY REGARDS

WooDs

/]
George D. Woods |

v
President



January 29, 1968

Dear Jeh:

That ves an exceedingly interesting piece in
the LONDON ECONOMIST a few weeks ago about your businesses.
I started to say I wvish there vas more pudlicity of this
sort coming out of India but, of course, this is not pos-
sible becsuse there is only one "Tata.” You may be jus-
tifiably proud of your organization, the job it does with
& minimum of comstructive collaboration from the Covernment
bureaucracies, and also of the very high regerd in which
it is held throughout Western Eurcpe and North America.

Louie and I will be in India for a week or ten
days starting on the Tth of Pebruary--we will be on Air
Indie Flight Fo. 102 leaving Rome on Tuesday, the 6th.

We look forward to the opportunity of seeing you and Thelly,
although we will have to "play it by ear” until I knov a
little bit more about my business appointments.

Warm regeards.

Cordially,

Wood®
ge V-
a) Geor
(sien®

George D. Woods

Mr. J. R. D. Tata

The Tate Iron & Steel Company Limited
Bombay House -~ 24, Bruce Street

Fort, Bombay 1, India
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READE JARUARY 28, 1968
INTPAFFAD
ur
LONDOK
ERGLASD

OBE AKX WILLIAM CLARK ODY ?ﬂm WOODS UNIVERSITY CLUB CHICAGC AREA 212 RA €-28k0
MONDAY TWERTYSIRTH ABOUT 1300 CKICAGO TIME 1900 LOSDON OTEERVISE ABOUT 0500 T0
0830 TUZSDAY THIRTIETH SHERATOEPAPK WAEKIERCTON ARFA 200 COLUMDUS $-2000

TWO ASK SIR DEFIS RICKETT IF PANAGRAPE RE UK TRANCMIYTED HIS JANUARY TWENTIETH
LETTER IC OKAY TO UBE AED CABLE PEPLY THABKED

BCHHITT

f

/
f
\J

B. Schmitt

Offtice of President



Jasuary 27, 1968

Dear Morarji:

Thenk you for your letter of Janusry 1¢. loule
and I are looking forward to geeling you wher we come to
Rew Delhi early is February. I'4 like to do & little
traveling after making my UNCTAD address, bBut I am afraild
thet the pressure of matiers here will secessitete an
early return to Washington.

I shall, of course, be zlad to discuss with
you the question of the Bunk's special deposit with the
Eeserve Bank of India and alse the longer tere problem of
the financing of the Tourth Plan, I have reached so con-
eclusion as to how ve should handle the special deposit,
et you mey rest assured that whatever I propore to the
Executive Directors will take fully into account the
sroblems you mention ip your letter.

With wy bLeat wvishes and varm regards,

Sincerely,

George D. Woods

‘The Honorable

Horarji R. Desad

Deputy Prime Minister and
Hinister of Finauce

Government of Indis

Kew Delhi, Indisa

IPMCargill/GDWoods: s
ce: Mr, Cargill (with copy of incoming)

ce: GDW'e IEDIA FOLDER
(with copy of incoming)

)) RRTY
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January 26, 1968

Dear Miss Bumns:

I write to acknowledge receipt of
your letter dated January 22 inviting me to
attend the Third Conference for Corporation
Executives on "Europe: 1968," at the School
of Advanced International Studies in Washington
on Friday, February 16. Regretfully, I must
decline as I will be out of the country on
that date,

With my best wishes for what I am
sure will be an interesting and successful
occasion,

Sincerely,
(Signed) George D. Woods

George D, Woods

Miss Barbara M., Burns

Conferences for Corporation Executives
School of Advanced Intermational Studies
1740 Massachusetts Avenue, N,V
Wllhington. D.C. 20036

RBS:mek ‘KS
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EXCELSIOR ROMA HEX JANUARY 25, 1968

NLT

ITALY

POR ARMANNI MR WOODS AND EYE ROW ARRIVE ROME TWA 802 SATURDAY FEBRUARY THREE
REPEAT FEBRUARY THREE 1:05 AM PLEASE CHANCE RESERVATIONS ACCORDINGLY AND
CONFIEM

STECKHAN

INTBAFRAD

Rainer B, Steckhan cc: Mr., Hauenstein
Office of President

RBSteckhan:ml



January 24, 1968

To: Mr. Livingston T. Merchant

Re: Zambia - Kariba Dam

I took the liberty of talking to The Vice President,
before he left for Africa at the end of December, on the
subject of Zsmbia, and particularly the Kariba Dam. As
a result, we have had a visit from a Zambian team headed
by the Foreign Minister, which was constructive.

Dr. El Emary can give you any information you may wish
regarding it.

Upon his return, The Vice President wrote to me,
and I have today acknowledged his note.

I enclose copies of this correspondence.

(Signed) George D. Woods

G. D. VWoods

Enclosures

GDWoods/s

/jJ&Lé%f/*E;

'l’) Parr.
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January 24, 1968

Dear Hubert:

Thank you for your note of the fifteenth
-=your comments to President Kaundas in Zambia had an
immediate effect, and 1 am very grateful to you for
remerxbering our btrief telephone conversation before
you left.

As you know, a team headed by the Foreign
Minister was here last week. As a result, I think
relationships bdetween Zambie and the World Bank
have been re-assumed on a sound basis, I am very
happy sbout this, as I had aensed that we were drift-
ing apart. You may be interested in the attached
letter I have today sent to Dr. Keunda.

Warm persconal regards.

Cordially yours,

e -
(signed) g

George D. VWoods

The Honorable

Hubert H. Humphrey

The Vice President
Washington, D, C. 20501

GDWoods/s

ce: Mr, Merchant



January 2k, 1968

Dear Mr, Rice:

I have your letter of Jenuary 19. I pust con-
fess that I do not have the slightest recollection of
talking to Chief Adebo about "keynoting” your Mareh 7
meeting, and 1f I éid talk te hix I =ade no note of the
conversation. Be this as it may, I can see {rom the
preliminary program which you eirculated that Chief
Adebo was in no doubt about the copversation and, sccord-
ingly, I write to say I will e happy to be with you at
the Shoreham Hotel at 10 o'elock on Thursday, Mareh 7.

Warm regards.

Cordially,

(Signed) george D. Woods

Ceorge 0. Woods

Mr. Andrev K. Rice

Fxecutive Becretary

Society for International Development
1346 Connecticut Avenue, ¥, W,
Washington, D. C. 20036

CDWoods/s
ce: Mr. Demuth (with incoming)

/:“, o AT S 4 z/x 9 /)
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January 2k, 1968

To: Mr. Fmmett J. Rice

Re: (Charles Maguire Company - Lebanon Highway Project

Referring to your memorandum of January 22, relat-
ing to Maguire Co. (copy attached), I had an inquiry
about two weeks ago from Speaker McCormack, who tele-
phoned to me from Boston on this same subject. I inquired
into it and received a memorandum from Mr. Lejeune dated
January 12, which is attachead.

I had intended to ask you or Mr. Merchant to pick
this up with the Speaker's office, but other, more
pressing matters intervened.

Now that you have responded to Governor Peabody,

I will appreciate it if you would give a similar response
to Speaker McCormack on my behalf.

(Signed) ceorge D. Woods

George D. Woods

Attachments

GDWoods/s

cc: Mr. Lejeune
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G.L. HEHTA JARUARY 24, 1968
CREDCORP - KLY

BOMBAY

INDIA

REURCAB MR WOODS'S VISIT TO B0MBAY PROBABLE BUT NOT DEFINITE YEY

STECKHAN

INTBAFRAL

Rainer B. Steckhan
Office of President

RBS:ml
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GILMARTIN JANUARY 23, 1968

REN DELRI

INDIA

MR AND MRS WOODS AlD EYE WILL ABRIVE NHEW DELEI ON AI 125 FEBRUARY SEVEN

AT 7:45 AM PLEASE ADVISE KARASZ AND ARRANGE WOR TRANSPORTATION

STECKBAN

Rainer B. Steckhan ¢e: ¥r., Bauemstein

Office of Presidemt
BB3 ml



Jamuary 22, 1968

Dear Bob:

I am replying to your letter of Janusry 19, about the Travel
Program for Foreign Diplomats. Although I remain convinced of the
value of this program in showing representatives of foreiagn govera-
ments what America is really like, I sn afraid I cannot authorize a
further contribution by Lhe World Bank.

As sn internstionsl financeisl institution we constantly
receive requests for financisl support of good works in many parts of
the world. We cannot accede to every request and we do not wish to
appear to faver one country over ancther, so for some time we have had
a poliey of confining our philanthropy to the Vashington community
where we live end to occasional contributions to one or two programs
immediately and closely related to economic development.

I am sure you will appreciate our position. I looked upon
last year's donation as a cne-time gesture of help to your excellent
progrem, but not as the first of a series of annual contributions.
lieverthelese, I think you know that I persomally support your efforts
wholeheartedly.

Sincerely,

(Signed) George D. Woods

Ceorge D. Woods

Mr. Fobert H. Anderson
Une Rockefeller Plaze
Kew York, . Y. 10020

HBRipman/JETwining/CDWoods:s

ce: Messrs. Ripman/Twining (with incoming for file)




January 22, 1968

Dear HMr. Pai:

I have just received the text of
the A.D. Shroff liemorial Lecture delivered by
Mr. H.V.R. Iengar on October 27, 1967, which
you mentiomed in your letter dated October 28,
1967. 1 am very grateful to you for sending
me this speech aud I shall certainly peruse
it with much interest. I take this opportu-
nity to acknowledge also a brief report of
the Forum of Free Enterprise for the year
ended June 30, 1967,

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. M. R, Pai

Forum of Free Enterprise
Post Box 48-A

Bombay~1l, India

ecc: Mr. Bell w/incoming
Mr. Cargill "

RBSteckhan:ml
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PROBAMILTON JARUARY 17, 1968
RYSTIMES
GEBLVA

FULL RATE
EWVITZERLARD

DECISION RESPECTING DIBECTOR INFORMATION DEPARTMERT BECAME PEASIBLE WITH PAR
OREATER SPEED THAN I ASTICIPATED WHEFR WE MET ARD LAB NOW BEER TAKEN STOP

I REGRET THAT AS MATTER HAS DEVELOPED IT WILL ROT BE POSSIBLE POR US TO HAVE

A PURTHER DISCUSSION AS I HAD EXPECTED WHEN YOU LEPT NEW YORK STOF ANNOUNCEMENT
OF APPOINTMENT WILL BE MADE IN WEEK OR TEF DAYS

GEORGE wWOODRS
IETBAFRAD

George L. Hoods
ec: Hr. Reston
President

GDW/s
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Mr. Mohamed Sheaib Januery 17, 1968

G, D. Woods

I wes heppy to have your letter of January 1l frop Kerachi, which was
circulated, as you requested, Lo Messrs. El Emary, lejoune and Cevanaugh.
I am also ziving o copy %o Hessrs. Knapp and Aldewereld.

i esbled to both Al-Ateeqi and Al-Hamad about the IDA propossls of
January 16, and attach copies of these cables for your icnformation. We
have sent the detelled memorsndum on IDA to the Xuwalt Awbassador here in
Weshinston., In due course I sxpect to hear from Xuwait in response te the
cables. :

I write tuis note particularly in response to that portion of your
letter which has to do with Kuwait's investing in World Sank bonds-~along
the line which you and 1 had discussed. I do not wish to have this rela-
tionship or negotintion with the Kuwaitis handled by Bob Cavanaugh at
this time. Accordingly, this memcrandum is for your information but also
for the purpose of advising Bob Cavaneugh that I will be pled teo have a
memoracdus frow him on the subject for transmittal--if ii seems advisable--
to Al-ifemad, altoougn I taink before starting the preparation of such a
memorandum it might save time if Bob Cavanaugh telked it over with me,

1 do not envisage auny visits to Xuwait in connection with this matter in
the foreseesmble future.

ce:  Measrs. Enapp, Aldewereld, Cavacaugh

GDW /s



January 12, 1968

dear Cagan:

1 received your note of January 3 trans-
mitting a copy of the address you made a few weeks
ago before the Indian Economic Association in
Madras., I read it with interest., As is always
the case with your talks, it is interesting, easy
to read, and makes a numwber of very good points.
Thaok you for sending it to me.

Warm regards.

Cordially, a8
Q
p. ¥

3 A
(518008 o
s

George D. Wocds

Mr. G. L., Mehta, Chairman

The Industrial Credit and Investment
Corporation of India Limited

163, Backbay Reclamation

Bombay 1, India

GDWoods /s

(Note: Incoming with speech sent to Messrs. Cargill, Demuth)
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Janusry 11, 1965

Hy dear Fareki:

I write to add my voice to the many I am

sure you ere heariug end congratulete you on the well

deserved recoguition of your performance on behelf
of ICICI over the past ten or twelve years. It must
be a source of great personal satisfsction to yeu

to be desigrated Deputy Chairman and Henaging Director

of a successful cencern, in which succens you hinve
played en important role.

very good wish for the future. Vhenever
sny of your friends in the World Bank group can be
of assistance to you I trust you will not hesitate
to let us know,

Warm perscoal regards.

Cordielly,

ds
(Signed\ Georse p. Woo

(leorge D. Woods

r, H. T. Parehn

Peputy Chairman & Managiny Director

The Industrial Credit & Investment
Corpvoration of India Limited

1£€3, Backbay Reclamation

Bombay 1, Indis

GDWoods /s

ce: Messrs. Rosen, Cargill, Diamond



January 11, 1968

Dear Karl:

After I returned from my visit to
Frankfurt and Boun, I found awaiting me your let-
ter dated December 8 and the second volume of the
{llustrated book on "Deutsche Taler."

It was very good of you to receive me
on such short notice and the advice you gave on
various financing problems of the World Bank Group
was exceedingly helpful. My visits in Frankfurt
have strengthened my expectation that the World
Bank will obtain a sizable amount of "Deutsche
Taler'” in this first quarter of 1968 from the
German capital market.

In thanking you for keeping my name
on the distribution list, I recipreocate your
good wishes and send you my own for a happy and
healthy 1968. -

Sincerely,

(Signeu) Geoige D. Woods
George D. Woods

Dr. Karl Blessing
Deutsche Bundesbaunk
Taunusanlage, 4-6
Frankfurt (Main), Germany

e - Ma, ﬂw%/“’//ﬁ“‘*@

RBSteckhan:ml



January 11, 1968

Dear Mr. Virany:

Mr. Woods, President of the World
Bank, has received a memorandum from vour
brother, Dr. Egon Virany, Budapest, on a "Home-~
opathic Cure of the Gold Disease." At your
brother's request, I send the acknowledgment
of this memorandum to you. As you may kmow, the
World Bank assists the economic development of
its less fortunate member countries. Plans to
restrain the gold speculation are beyond the
scope of activities of the World Bank.

Sincerely,

Rainer B, Steckhan
Personal Assistant to Mr. Woods

Mr, Paul E. Viraany
Whitney Street
Westport, Connecticut

RBS:ml



DECLASSIFIED CONFIDENTIAL

Files January 10, 1968
R.B. Steckhan

Mr. Woods's Visit to Bonn

1. On January 4 at 11:00 a.m. and 4:00 p.m., Mr. Woods met with Undersecretary
Crund and Dr. Hartig of the Ministry of Finmance. Mr. Steckhan was also present.

Mr. Grund welcomed Mr. Woods's visit and explained the German position on
IDA replenishment which was taken by Cabinet decision. He was ready to listen
to Mr. Woods's suggestions and convey them to his Minister. Mr. Grund promised
a reaction of his Minister within ten days.

Mr. Grund repeatedly emphasized that any increase of the presently con-
templated German contribution to the IDA replenishment above the level of $400
million would not be feasible for two reasons. The first reason was thaﬁ“any
such increase would have to come out of bilateral aid appropriations and that
such a cut in bilateral aid appropriations was undesirable. Mr. Grund explained
that the 1968 budget with the over-all aid appropriations was introduced into
the Bundestag in 1967 and was expected to be ratified in March 1968. He added
that both the French and the German Governments strongly believed in the polit-
ical and economic justification for bilateral aid and therefore did not want
to increase their IDA contributions at the expense of their bilateral aid pro-
grams. Moreover, a cut of Cerman bilateral aid would severely affect countries
like India and Pakistan, a result Mr. Grund was sure was also undesirable from
the standpoint of the World Bank. Mr. Woods assured Mr. Grund that his in-
tention:was not to suggest a shift of allocations from the bilateral program
to the multilateral program but to increase the over-all finance available for
development purposes. He felt that Germany had a key position in these nego-
tiations. If Germany were prepared to increase its contribution by $20 mil-
lion a year, this, Mr. Woods was sure, would trigger off an over-all increase.
of $200 million over the presently envisaged level of the second IDA replenish-
ment. Mr. Woods emphasized that any increase of the German contribution above.
the level of $400 million presently contemplated would not have to come in 1968
but could be deferred to 1969 and 1970. Mr. Grund replied that the German
"medium-term budget'' would foreclose any increase in Germany's contribution
even for 1969. He explained that although the medium-term budget was a plan-
ning exercise without binding force it put in effect a curb on future aid
allocations. The second reason for Germany's inability to raise its IDA con-
tribution was that it could not do so without consulting the French Covernment.
Mr. Woods commented that France--by reason of its large aid program--was a
special case. Even if France was not able to follow a German lead, he, Mr.
Woods, was sure to find the necessary funds elsewhere.

In reply to a question by Mr. Grund, Mr. Woods explained that it was not
advisable for the U.S. to increase its percentage share in the IDA replenish-
ment, even temporarily, to more than 40%, thereby decreasing the share of other
countries. In Mr. Woods's view, a U.S. share of 40% in IDA was the maximum
amount and influence any country should have in an international institution
such as IDA. Moreover, Congress had always been told that for each dollar the
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U.S. put up for IDA purposes other countries would put up $1.50 and this
argument had always convinced Congress to support IDA contributions and for
that reason should not be changed.

In response to a question by Mr. Woods, Mr. Grund advised, on a strictly
personal basis, against calling a conference of the three Finance Ministers of
the U.S., U.K. and Germany. However, Mr. Grund felt, agaln on a personal
basis, that a compromise suggestion by Mr. Woods in writing to the interested
governments on an adequate replenishment of IDA might be helpful. Such a
suggestion should not be considerably in excess of the present German position
in order to assure success. Personally he felt sure that the German Government
would approach any such suggestion by Mr. Woods with an open mind However,
all this was subject to approval by his Minister.

2. On Thursday, January 4, at 12:30 p.m., Mr. Woods, accompanied by Mr.
Steckhan, met with Undersecretary Lahr and Count Hardemberg of the German
Foreign Office. Dr. Lahr assured Mr. Woods that his Office was in support of
foreign aid as an important aspect of foreign policy and foreign aid included
both bilateral and multilateral aid. However, his Ministry was bound by the
recent Cabinet decision on the contemplated maximum amount of the IDA replenish-
ment. Dr. Lahr underlined the political importance for Germany as well as for
France of bilateral aid and added that any further increase of multilateral
contributions would have to be at the expense of bilateral aid. He also felt
that the German position of increasing its IDA contributions by over 60% was

an enormous step in the right direction and should sufficiently impress the
developing countries at the upcoming UNCTAD Conference in New Delhi. A curtail-
ment of bilateral aid at the expense of multilateral aid would mean cuts in
German contributions to Pakistan and India, a result which, as he was told by
U.S. officials, was especially undesirable from the American point of view.

Dr. Lahr also pointed at the severe cuts in the U.S. bilateral aid program
which were not compensated by the relatively modest increase in the U.S. multi-
lateral contributions. In conclusion, Dr. Lahr raised the question of whether
it was not advisable for the U.S. to increase its percentage in IDA because of
its severe cuts of the bilateral U.S. aid program.

3. On January 5, at 10:00 a.m., Mr. Woods met with Mr. Wischnewski, Minister
of Economic Cooperation, Undersecretary Hein and Dr. Lambi (in charge of multi-
lateral contributions) of the same Ministry. Mr. Steckhan was also present. .

Mr. Wischnewski emphasized that he understood Mr. Woods's position but.
felt that the contemplated German contribution to IDA was the absolute maximum
not only for 1968 but also for the ensuing years. If Germany were to further
increase its IDA contributions, this could only be done by cutting bilateral
governmental aid, especially to India and Pakistan. He underlined that the
envisaged German contribution to IDA constituted a 62% increase over its pres-—
ent IDA contribution and that this was the highest increase in any item of the
present German budget. He added that unlike many other countries Germany paid
its annual instalments in a lump sum without waiting for calls. Mr. Wischnewski
asked Mr. Woods not to hold out any hope for a further increase in the contem-
plated German contribution to IDA.

ce: President's Council

RBSteckhan:ml
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R.B. Steckhan

Bond Issue in Germany

1, Meeting Dr. Blessing, Dr. Emminger and Mr. Woods, January 2, 1968,
4:00 p.m., at Bundesbank. Mr. Steckhan accompanied Mr. Woods.

Mr., Woods raised the question of a public bond issue in Germany.
Dr. Blessing pointed to the prevailing high interest rate of 7%--for mortgages,
7.2%--and the possible further detrimental effect on interest rates of the
most recent measures announced by the United States Government to safeguard
the U.S. balance of payments. Dr. Blessing felt in particular that the U.S.
subsidiaries in FEurope would fill their future capital needs in the European
capital markets thereby adding to the pressure on interest rates. Mr. Woods
said he was willing to pay the interest rate he had to pay but was eager to.
have an issue within the first quarter of 1968. Mr. Woods outlined the
capital needs of the Bank for fiscal 1967/1968 and explained the desirability
of a World Bank issue in Germany not only in terms of a desire to stay in the
German market but also as a necessary condition for the permission by the U.S.
Government for a World Bank issue in the United States some time this spring. -

With respect to amounts, Dr. Blessing mentioned an upcoming Japanese
issue of DM100 million to DM150 million and added that the World Bank issue
should be within that range. Dr. Emminger, who was also present, had previ-
ously mentioned a figure of DM150 million to DM200 million. Mr. Woods em-
phasized the need for the Bank to float an issue in the German market somewhat .
in excess of the contemplated Japanese issue for prestige reasons and in order
to make the difference between the previous World Bank issue of DM250 million
and the contemplated issue not appear too striking.

Dr. Blessing concluded by giving his support in principle to Mr. Woods's
plan for a German bond issue of DM100 million to DM150 million in the first
quarter and suggested to watch the market for a few weeks before going ahead.

2 At 5:30 p.m. on January 2, Mr. Woods met with Dr. Wilfried Guth at the
Deutsche Bank to discuss the contemplated bond issue. Dr. Guth explained
that this was his first day as a director of the Deutsche Bank in charge of
foreign bond issues and that all future correspondence with respect to the
contemplated issue should be addressed to him. Mr. Krebs worked under his
direction in the same department.

Dr. Guth emphasized the prevailing high interest rates and added that
January was not a good month for a World Bank issue. Dr. Guth appreciated
the importance of a bond issue as a necessary, although not sufficient, con-
dition for a possible World Bank issue in the United States in the spring of
1968. With respect to amounts, Dr. Guth mentioned the upcoming Japanese issue
which was not yet finalized but should be of the order of DM100 million. Mr.
Woods emphasized that for prestige reasons the World Bank issue should be
somewhat higher than the Japanese issue and Dr. Guth concurred. Dr. Guth
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excluded DM200 million as the maximum amount for a World Bank issue but

agreed that it should be somewhere between say DM150 million and the amount

of the Japanese issue. As to timing, Dr. Guth and Mr. Woods felt that there
should be few if any foreign issues between the Japanese issue and the en-
visaged World Bank issue. Both felt that the World Bank issue could be floated
in the first quarter of 1968. With respect to interest rates, Mr. Woods asked
Dr. Guth to reserve his judgment until a time closer to the date of the contem-
plated issue and Dr. Guth concurred.

In conclusion, Dr. Guth was sympathetic to a World Bank issue in the
order of DM100 million to DM150 million in the first quarter of 1968 but
thought it wise to watch the market for a few weeks before going ahead. Mr.
Woods thanked Dr. Guth for his positive reaction and emphasized that it was up
to his German bankers to decide on the precise timing, amount and intewst rate
of the envisaged issue. It was agreed that the World Bank and the Deutsche
Bank would keep in touch over the next weeks on the situatién in the German
capital market.

3 Subsequently, on Thursday, January 4, Mr. Woods met with Undersecretary
Grund of the Ministry of Finance and reported, at the Undersecretary's request,
on the talks with the Bundesbank and the Deutsche Bank. Mr. Grund was in-
terested in the amount and the terms of the loan, especially in the light of
President Johnson's recent message on measures to alleviate the American bal-
ance of payments. He was worried about the possible effect of these measures
on the German capital market. If the World Bank were to pay a very high in-
terest rate for its contemplated bond issue, this might, in the view of the
Undersecretary, add to a trend of rising interest rates. Mr. Woods replied

the World Bank would pay the going interest rate and not a higher rate and

Mr. Grund felt reassured. Mr. Woods alsc emphasized that the size of the loan
as well as the precise timing and the interest rate were still undecided and
that the World Bank would be guided by the recommendations of the Bundesbank
and the Deutsche Bank., Mr. Crund expressed satisfaction at this procedure and
voiced the opinion that the German market would not carry a World Bank bond
issue of the order of DM250 million. A World Bank issue of DM150 million or
less, however, might be acceptable. Mr. Woods concluded that, as to conditionms,
he was in the hmd of his bankers and nothing would be finalized without the
required permission of the German Government.

cc: President's Council
Mr. Cavanaugh
Mr. de Lesseps

RBSteckhan:ml
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PARIS
TELEX
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FOR CORDERY LONDON
YOUR 15 REERSX ADVISE CLARK MEETING DISCUSSED WITH WOODS SCHEDULED 3 pm
MONDAY FIFTEENTH STOP IRVING FRIEDMAN IWVITES HIM TO DINRER SIXTEENTH

PLEASE ADVISE REGCARDS

SCEMITT

B. Schmitt

Office of President



January 2, 1968

Dear Mr. Key:

I have your note of December 12. On balance,
I feel it 1s best to decline your invitation, which
I hereby do. As I am sure you know, Mr. Robert Mcliamara
has been eppointed President of the World Bank and I am
in the final weeks or months of my tour of duty. I put
it this way because the date when Mr. McNamere will be
available to take over has not yet been determined, but
there is an excellent possibility that it could be
announced at just about the time you had scheduled a
"discussion period" for me, and this would not be a par-
ticularly desirable situation.

In addition, I am hesitant about making any
engagements of this sort for February or March because of
the uncertainty of my travel plans in connection with the
negotiation for the replenishment of the IDA fund.

I appreciate your thought and trust you will
understand my reluctance to accept your invitation.
Every good wish for the New Year,

Cordially,

Wood®

) geors® e

(Sigﬂea

George D. Woods

Mr. William G. Key

Vice President and General Manager
The International Club of Weshington
1225 Nineteenth Street, N.W.
Washington, D. C. 20036

GDWoods/s
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Jancary I, 1968

Dear Gagan:

Your cable of Decesmber 14 transmitting the information that
My, Parekh had besn appointed Daputy Chairmwan and Managing Director of
ICICY was circulated among your wany friends here in the Sank, and
1 dare say you and Parekh have hesrd from several of them,

This note is te say to you how very happy I am at the solutien
you have worked out for the problem of successicn in the ICICI sanage-
went, I have aslways been delighted and completely satisfied with the wuy
you have discharged your responsibilities sivce you took the fateful
step from diplomacy to banking, which, if my memory serves we, was in
1958. Now, you have arranpged it so the policies and procedures which
have evolved under your administration caz be carvried on in an orderly
fashion and without interruption., I comgratulate you and at the same
tine express my deep appreciatican, not enly for what you have been doing
during the past ten vears, but alse for this imtelligent solution, whieh
should take care of ICICI management for snother ten years. 1 trust the
necessary GOL approval or concurrence will not be unduly delayed.

1 empect teo be in New Delhd about the 4th eor 9th of Februarvy
te address the UNCTAD. I1f oy negotiations reparding the repleanishment
of IDA are in,a posture which will perwit, I hope to spend a week or ten
days in India. If I do, I will look forward te seeing you,

Every pgood wish to you and Mre. Mehta for the Hew Tear, iuo
which Loule joluvs.

Sincerely,

George O, Woods

Mr, @, L. Mehta, Chairman

The Industrial Credit and Investwent
Corperation of Iadia Limited

163, Backbay Reclamation

Sombay 1, India

GDWoods/s
cc: Messrs. Bosen, Diamond , Cargill



