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December 30, 1965

Mr . Thomas E. 'ullaney
Business ard Tinancis F i' tor
The Niew York Times
229 West S3rd Street
Ner York, o')lV3

Dear Tom:

Here is the score in regard to signatories of the

Convention of Settlement of Investment Disputes for both

December and the full year 1965. With 30 signatures more

than enough have siLned, but a further 19 ratifications

are necessary to make the Convention effective.

With all the best for the New Year, I am

Sincerely yours,

William L. Bennett
WLB:hm. Information Departmnt
Also sent to:

Mr . Myron I. Kandel Mr. Robert Bennett
Financial Editor The American Banker
The New York Herald Tribune 67 Pearl Street
230 West h1st Street New York, New York 10004
New York, New York 10036



Decerber 28, 1965

Dear Sir:

I enclose two certified copies of the Conven-

tion on the Settlement of Investment Disputes

between States and Nationals of Other States which

was signed by you on behalf of Congo-Brazzaville

on December 27, 1965.

Yours sincerely,

M. M. Mendels
Secretary

Enclosures (2)

His Excellency
Jonas Mouanza
Ambassador of The Republic of

Congo-Brazzaville to the United Nations
The Permanent Mission of The Republic
of Congo-Brazzaville

Wt1 Madison Avenue
New York, N.Y. 10017

LD:rb

cc: Mr. Kochman
Mr. Broches
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December 28, 1965

Dear Trene,

I still have to thank you for your note of December
16, 1965.

In not doing hig homework Lubbers wa not different
from his colleagues in the Treaty Divi -d ,n in the Tague.
Incidentally this month brought u n a r fr 1 '3elgIu,
France and Cong (Arazzaville) frr a o a' 3' signature.

Please accept my best wishes for the w Year

Sincerely,

A. Broches
General Counnel

Miss Irene ' inelmnn
One r~oc'efeller Plaza
New Yo, N.Y. 100OX

ABroches/lj
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SecM65-379

FROM: The Secretary December 27, 1965

SETTLEMENT OF INVFSTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between States

and Nationals of Other States was signed today at 11:30 a.m. on behalf

of Congo-Brazzaville by His Excellency Jonas Mouanza, Ambassador of

Congo-Brazzaville to the United Nations.

2. Congo-Brazzaville became the thirtieth member of the Bank to sign

the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



SecM65-379

FROM: The Secretary December 27, 1965

SETTLE4ENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between States

and Nationals of Other States was signed today at 11:30 a.m. on behalf

of Congo-Brazzaville by His Excellency Jonas ?ouanza, Ambassador of

Congo-Brazzaville to the United Nations.

2. Congo-Brazzaville became the thirtieth member of the Bank to sign

the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)
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27. UNITED STATTE. Th. last I "eard rovir. &ourviten h told me that
the U.. Goverrnent was plannin " tsuoiit Lne Convntion to the Senate
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K. 4 L Pi L /0A1. a c ave recei a e n; n. r. rn on c.oncerning ~ rtfcaton.
Mr. Kochman should be contactedi early or ra

29. CERON. We have received no c otaon concen ratifiction.
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CWA 0 L.



Decem ber 27, 1965

Dear Sirt

I enclose two certified copies of the Conven-

tion on the Settlement of Investment Disputes between

States and Nationals of Other States which was signed

by you on behalf of France on December 22, 1965.

Yours sincerely,

M. .. Mendels
Secretary

Enclosures (2)

His Excellency
Charles Lucet
Ambassador of the French Republic
Embassy of the French Republic
2535 emont Road, N.W.
Was ington, D.C. 20008

LD:rb

cc Mr. Larre
Mr. Broches
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SecM65-378

FROM: The Secretary December 23, 1965

SETTLMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by the Congo (Brazzaville)

of the Convention on the Settlement of Investment Disputes between States

and Nationals of Other States:

Time: - 11:30 a.m., Monday, December 27, 1965

Place: - Mr. Broches' Office, Room 810

Signing Official: - His Excellency Jonas Mouanza
Ambassador of the Congo (Brazzaville)

to the United Nations

Those attending the signing are requested to be in Mr. Broches' office

shortly before 11:30 a.m.

Distribution:

Mr. Kochman
President
President's Council
Executive Vice President, IFC
Mr. El Emary
Mr. Sella
Mr. Pinto



December 22, 1965

Dear Mrs. Philos:

I have your letter of Jerember 21. 1965.
Contrary to what you aonear t- have been told,
the document; If he I T Legal r mvttee
and of the regional consultative meetings en
settlement of investment irutos have not
been nut into printed fo rm and for the time
being they remain restricted d ment . I
may inform you that we are con idering whether
and how to make all or nart of the nrenaratory
materials available. 'e have not reached any
firm conclusions but I thin, that the right
time to ta ce decisions o th- matter would be
after the Convention has entexred into force.
While this date is in the nature of things
uncertain, I am still honeful that it will be
around the middle of 1 66.

Sincerely yours,

A. Broches
General Counsel

Mirs. Helen Philes
Librarian
The American Society of
International Law Library

2??3 Massachusetts Avenue, N.W.
Washington, i). C. 2O)00

ABroches cml
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SecM65-373

FROM: The Secretary December 22, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between States

and Nationals of Other States was signed today at 3:00 p.m. on behalf

of France by His Excellency Charles Lucet, Ambassador of France.

2. France became the twenty-ninth member of the Bank to sign the

Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



SecM65-371

FROM: The Secretary December 22, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by France of the Convention

on the Settlement of Investment Disputes between States and Nationals of

Other States:

Time: - 3:00 p.m., Wednesday, December 22, 1965

Place: - Mr. Woods' Office, Room 1220

Signing Official: - His Excellency Charles Lucet
Ambassador of France

Those attending the signing are requested to be in Mr. Woods' anteroom

shortly before 3:00 p.m.

Distribution:

Mr. Larre
President
President's Council
Executive Vice President, IFC
Mr. Cope
Mr. Sella
Mr. Pinto



21 dcmbe 1965

Zeer geachte lleer Bios,

Ik ben in het bezit ian Unie rm l1. cer
16 en ik deol U hieriS greagm tikUY4exe
pl ren van de lontention en beteleidend rpotz
laten toekoren, a r-ran ?0 I; do ' l kt An 10
in de Frans tekst.

Inmiddels verblijf ik met vriendelijke g roten,

gaarne U7

Mr. A. 'ract:

De ilooggel erdo Hleer Pr> * r. .Bo
Seemtaii von & er'anr~ 7erniging

voor Interf ton n1 Inch+
loWienrechteM;)P In011im^ ler

Aijkun esit c i
Jauiskor ho'M
Utrmcht , Thce the ini

ABroches/lj



Mrs. Doris Eliason December 21, 1965

A. Broches

Convention on h titemnt of Invesnnt Di s

,ould vou plise l 30 copier of the 'onvention with the
panying report : the Thecu'ivt Di- to (20 in "nglish and 10 in
French) h airrreiht +o the o'o-in ,M.

De Hoc'~r o nm1 Ie r~E-T -ro . V

Secre'.rir an e ederlandse /erenigin
voor Interwdiona. Iecht

7oiknrechtelik Instituut der
ijksuniversiteit

<Jansk rkhrof 1r6
Utrecht, The Nethera nd

ABroches/lj



FoRm No. 26
(6..65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME ROUTING
OF CABLE: DECEMBER 20, 1965 1350

LOG NO.: RC 33 - DEC. 20 ACTION COPY: MR. BROCHES

TO: INTBAFRAD INFORWATION
COPY:

FROM: FRTT(J'N DECODED BY:

TEXT:

GRATEFUL SEND FORTY-FIVE COPIES OF CONVENTION ON THE SLTTLELENT

OF INVESTIE NT DISPUTES BETWEEN STATES AND NATIONALS OF OTHELR STATES

IINFIN

FCA

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT 2021

ORIGINAL
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December 17, 1965

Dear Jean-Pol:

Thank you for your nonfidential note
of December 10th on the lilelihood of
France's signature of the Si) Convention.
I have heard vague noises to this effect
from the French Director and hi- ternate
and I am glad to learn that the same state-
ments are being made by e e from the
Quai d'Orsay which has the last word in
this matter since it involves a treaty.

With best greetings and wishes for
the forthcoming holiday,

Sincerely yours,

A. Broches
General Counsel

Mr . Jean-Pol Simond
International Bank for Reconstruction
and Development
, Avenue d'Ibna

Pari 16e, France

Afroches: cml



December 16, 1965

Dear Sir i

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of Other

States which was signed by you on behalf of

Belgium on December 15, 1965.

Yours sincerely,

M. M. Mendels
Secretary

&iclosures (2)

is Excellency
Baron Louis Scheyven
Ambassador of Belgium
Bnbassy of Belgium
3330 Garfield Street, N.W.
Washington, D.C. 20008

LD:rb,

cc: Mr. van Campenhout
Mr. Broches



SecM65-36.

FROM: The Secretary December 15, 1965

SETTLEMENT OF INVESTMFBT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 12:30 p.m.

on behalf of Belgium by His Excellency Baron Louis Scheyven,

Ambassador of Belgium.

2. Belgium became the twenty-eighth member of the Bank to sign

the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)
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FOR( NO. 92 CORRESPONDENCE RECORD FORM
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United Nations 1965
New York
(N.K. Grigoriev)

(Broht tgr h-'id of IMr. a.k
SUBJECT

Utter and enol. five copies of the revised
framework for the Consolidated Rpt. on
Industrial Developient Activities of the U.N.
System of Organisatimns

REFERRED TO DATE RECEIVED
Mr. Woods I Tus16,1965 ka



December 10, 1965

Mr. Nanf red Sfion
6* ue de liaussure

Pari 17, France

Dear Mar. Sion:

Mr. Woods has asked me to renly to your letter of November 2?
and to express his armreciation fr the interest shown by you. He
also wishes me te inform you of our or gres, to date with the
Convention as well as of our exnectations for the near future.

The Convention, which was submitted t- governments by the
Executine Director o the International a or .e V nr- tin
and Develo mn t on 'arch 1L, 15, wi i r int - rre thirty
days after the denosit of the twen tth irstrument ratification.
As of today the twenty-seven countrie- Vin ed -n the attachmenxt
have signed the Convention. We expect n-t -f the European countries
which have not already signed to do so in the near future. 1, have
had no resocnse fram France untiY nr. However, I would thin that
France will ign in view of the favorable ros:onse on the art Af
forner !ench territories in Africa. The ratification process i
now under way and while it is very diffit u t redict hw long
legislaturce will tae, we believe we have reaon for thi ding
that the Convention will be in force by JWy 1, 1266.

As you know, Article 13(1) ,f the C nntion provides that
each Contractng State may designate four ersons to the lanel of
CnC I iator. and four oersong to the ; anel of Arbitrators. These
designatins will f-nish the bul of the mebers of the Panels.
The President f the Bank, who i ex offii Chairman -f the
Administrative Council, is given the ovey Article 13(2) to
designate ten "erians to each Panel. Alnce the purnose of the
designations by the Chairman is to ensure s resentation on the
Panels of the "-rinrinal legal systems f the world and of the
main forms of economi activtty" (Article J), it is our expectation
that r Woods would designate a few persons soon after the Crrvention
enters into force, leaving other nla es o-en nt I mere countria,
have joined and he car have a clearer iew of what designations might



- 2 -

be desirable i order to "balance" the Panels in the sense of
Artic-e 1b.

A certain number of prominent juristq, including jurists
fron France, have indicated an interest in being considered for
designation to the Panels by Ir. O nds. Wen the time comes to
make designations, "'r. 'io1nr will car, fuLO consider all the
available candidates.

Si erely yours,

.. rAche
General C unxel

ABroches: cml
Enclosure
cc: Mr. :c



December 10, 1965

Mr. Bernardo Vega
Economic Adviser
Banco Central
Santo Domingo
Republica Dominicana

Dear 3ernardo:

You asked me once for information on the Settlement of Investment
Disputes. Enclosed please find some information on the above.

It would be nice if the Dominican Republic, which needs foreign
investment so much, could be the first Latin American country to sign'
the Convention.

May I take this opportunity to send you and your family my best
wishes for Christmas and a Happy New Year. May it be really a good one
for the country, for the Banco Central and for yourself.

With best regards,

Yours sincerely,

Feliks G. Bochenski
Western Hemisphiere Department

Attachments

iGochienski/ve.

cc: Mr. H. Nelson



SecM65-355

FROM: The Secretary December 8, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by Belgium of the Convention

on the Settlement of Investment Disputes between States and Nationals of

Other States:

Time: - 12:30 p.m., Wednesday, December 15, 1965

Place: - Mr. Woods' Office, Room 1220

Signing Official: - His Excellency Baron Louis Scheyven
Ambassador of Belgium

Those attending the signing are requested to be in Mr. Woods' anteroom

shortly before 12:30 p.m.

Distribution:

Mr. van Campenhout
President
President's Council
Executive Vice President, IFC
Mr. Cope
Mr. Sella
Mr. Pinto



December 6, 1965

Dear Jan:

I am sending you herewith a certified cooy
of the Convention n the Settlement cf Investment
Disputes. Certified cop es were sent to The Hague
as well as tc other capitals of member countries in
Anril of this year. Anarently those conAes got
lost (in The Hague). I am also sending yu a list
of States which have signed the Convention showing
the date of signature. Incidentally, I have been
informed that Belgium expects to sign on December 10,
1965. Until now only one State, Nigeria, has denosited
its instrument of ratification. This was done on
August 23, 1965. These signatures and ratification
have not been accompanied by any reservations or
declarations.

I trust that this information will serve the
purnoses of the Ministry of Foreign Affairs.

With kind regards,

Sincerely yours,

A. Broches
General Counsel

Nr. Jan rooters
Financial Attache
Embassy of the Netherlands
4200 Linnean Ave., N.

Washington, D. C.. 20008

Ent losures
ABroches:cml



FOR IMMEDIATIE RELEASE ,jNI ,

WORLD BANK

1818 H STREET, N.W.. WASHINGTON D. C. 20433 TELEPHONE: EXECUTIVE 3-6360

Bank Press Release No. 65/61 Subject: Settlement of Investment
December 1, 1965 Disputes

During November 1965, the Convention on Settlement of Investment

Disputes between States and Nationals of Other States, submitted by the

World Bank to governments in March of this year, was signed by Italy

(November 18) and Ghana (November 26).

The Convention will come into force after signature and ratifica-

tion by 20 States.

There are now 27 signatories to the Convention (listed chronologically

in order of signing): Tunisia, United Kingdom, Jamaica, Ivory Coast, Paki-

stan, Nigeria, Mauritania, Niger, Central African Republic, United States,

Liberia, Dahomey, Upper Volta, Ethiopia, Gabon, Cameroon, Japan, Sweden,

Somalia, Sierra Leone, Nepal, Luxembourg, Denmark, Morocco, Malaysia, Italy

and Ghana.

The Government of Nigeria has ratified the Convention.



December 1, 1965

Dear Mr. Goldberg:

I have received your letter f November .
1965 in which you request an am-intment 'n
December lth in order to disouss the ang's
recent procedural anrroaches toward settlement
of international dis'utes between investors and
host c ountri es . I assume yu refer t- the inter-
national convention whi h the Bank is sonsoring
and I am enclosing herewith for y-iur information
the text of that Convention together with the
re-ort thereon of the Executive Jirectors of the
Bank,.

I suggest that you al my ffi e on arrival
in Washington. I will try to arrange for you to
see either Mr. Sella or Mr. Pinto who have both
war ed on the Convention. th gentlemen are
present y out of the rountry but I exnect that
at leant one of them will be bac by the time of
your visit.

Sincerely yours,

A. Broehes
General Counsel

Mr. ?. M. Goldberg
31In Portage Bay 71aoe
Seattle, -iashington 98102

En losure
ABroches:cml



Mr. Broches is sending a copy of the Convention
to Prof. Bos in case he would like to give it to the
members of the Dutch Association for International
Law, which is holding a meeting on the 26th of
March 1966.



30 norou )6'

Do iiooggeloed Hour ro. Mr. 11. s

voo Intrnatini t
p/a sjkunivesiti o
"tr1cht, ise ther andA

Zeer Oeachte Hoer ?o,

on dezer dren "entring i. T! cir xuar nr 3 mt rekin t
do a fren ,denva-<d'1fng vanl de :lemin o 2 mat1 in orin

U tevens udedeling doe+ van ho+ £orum~ in ake intern+.ionde nrhito
Nir ik bgriri ht de beoeling da dbs rkingenovor dit odr
erp zich Wuen uite kn tot oi tire tussen staten on nnoot-

SChappen.

In dit vr r e roorloo ik rdJ Ui xndacht te vortigon op d on-
vontion on tho :'ttlemmt of Investun i te bAtw RM I -S ion-
als of Othr - C' di o I. ' £ >:'ord xecutieDiroctors n
de ereloJn n de ti4,de 3rnk anmyslten Rmn tor onderaknin is
aang~abeden. I' o hiarij ingeroen en em l rvan de lonvention
toukomen, lr i nn hI daarbijgevoed rpor van do 'axecutive Diree-
tors. hr n ten ho drlnd n vrtwnwoordid op
voorboro id ndo 'tergd ringen van jurdsten omrent de Convention en is
not dit onderworp voiledig vertrou d. o tonvention is tot nu tee doer
!7 " n ondkrten * ed riandae rering heft te kTnnem gvn
ook tot ondertokning Allon overran. voor oridingen hiro

wordUn tllns naar ik vernmen c op itenlandse en enorn.

on lijstj an e ten die as ekond hobben is hierhij ge-
Yoegd. 1igeri hoe + e r dd ratifi tioeorkonde redeixwad.

bok r ari tussn etaten an vnnootchapim waarschijnlijk
nit valt oinnon het nader don ho gend emit voo- enfurontie to
HelsindA,nd k t 4 U w i lit in d oven'ov htste ontwikling

gointers eer su :7ijn. eoht nn d d den van da 7onting
. rst . n oudn hon voor d tekst van I any nion, d- an k

U dep nt en n+l um n teen +oeoen.n

In vebli I t r g n

rocno n/lj



November 29, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of Other

States which was signd by you on behalf of

Ghana on November 26, 1965.

Yours sincerely,

M. M. Mendols
Secretary-

&iclosures (2)

His hxcellency
Miguel Augustus Ribeiro
Ambassador of Gaana
Faibassy of Ghana
2060 16th Street, N .W.
Washin ton, D.C. 20009

LD:rb

cc: Mr. Tazi
Mr. Broches
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SecM65-339

FROM: The Secretary November 26, 1965

SETTLIENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 12:00 noon

on behalf of Ghana by His Excellency Miguel Augustus Riberio,

Ambassador of Ghana.

2. Ghana became the twenty-seventh member of the Bank to sign the

Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: JOHN G. BEEVOR DATE: NOVEMBER 26, 1965
INTBAFRAD
IDNDON ( CLASS OF

SERVICE: LT

COUNTRY: (UNITED KINGDOM)

TEXT:

Cable No.: GHANA SIGNED CONVENTION SETTIEMENT OF INVESTINT DISPUTES TODAY STOP

RATIFICATION TO FOLLOW

MNIDELS

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME M. M. Mendels
Secretary

DEPT.

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: TORFASON DATE: NOVEMBER 26, 1965

TRYGGVAGOTU 8 CLASS OF FULLRATE
SERVICE:

REYKJAVIK

COUNTRY: (ICELAND)

TEXT:

Cable No.:

REURCABLE NOVEMBER 25 ONLY NIGERIA RATIFIED SID CONVENTION

TO DATE STOP TWENTY SEVEN COUNTRIES INCLUDING DENMARK AND

SWEDEN HAVE SIGNED STOP REGARDS

FLIGLER
IBRD

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME C. Fligler
Legal

DEPT.

SIGNATURE
(SIGNATURE OF INDI DUAL AUTHORIZED To APPROVE)

For Use by Archives Division

CFtrk
ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: NOVEMBER 25, 1965 1535
LOG NO.: RC 41 ACTION ODPY: MR. FLIGLER

TO: INTBAFRAD INFOlRMATION
COPY:

FROM: REYKJAVIK DEODDED BY:

TEXT:

ATTENTION CARLOS FLIGLER

PLEASE CABLE NUMBER OF STATES HAVING RATIFIED SID CONV¶ION TO DATE.

PLEASE NOTE IF SCANDINAVIANS INCLUDED REGARDS

TORFASON JUS

FCA

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICGATE
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SecM65-313

FROM: The Secretary November 24, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by Ghana of the Convention

on the Settlement of Investment Disputes between States and Nationals

of Other States:

Time: - 12:00 noon, Friday, November 26, 1965

Place: - Mr. Mendels' Office, Room 1205

Signing Official: - His Excellency Miguel Augustus Ribeiro
Ambassador of Ghana

Those attending the signing are requested to be in Mr. Mendels' office

shortly before 12:00 noon.

Distribution:

Mr. Tazi
President
President's Council
Executive Vice President, IFC
Mr. El 1nary
Mr. Sella
Mr. Pinto
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Convention on t ttleent of estant

Diaputes between Sta and Nationals of Other

States which was ained byyuon behalf of

Italy on Novmbr 18,19.
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SecM65-335

FROM: The Secretary November 18, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 11:00 a.m.

on behalf of Italy by His Excellency Sergio Fenoaltea, Ambassador

of Italy.

2. Italy became the twenty-sixth member of the Bank to sign the

Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



IDA 18RD IFC

FOR( 10- 92 CORRESPONDENCE RECORD FORM
FROM DATED

Nov. 12, 1965

Manila, Philippinea

SUBJECT

Letter regarding Convention on uettlement of
Investmient Disputea.

REFERRED TO DATE RECEIVED
Mr. B.roches NOV. 16, 1965 ,cv



November 2L, 1965

Dear Mr. Sycipt

I want to than. yno far your letter e e November 12, 1965
reporting the result of your inquirie. cf the Central Ban. and
the De. artmr-rt f reign Affairs aa to the nositi.n rf the
rhilinnine 'zernient in re7.pect to the Convention ,n the
Scttlrien t cf Trvestmen* t ivntne.

Om.vrnor 'astfltl ind 'ave Mr. -ds a y f hi letter
to the Derartmient of Foreign Affairs. This letter referred to
Mr. Bri~ai' re .net on the meeting of the legal Committee which of

r ur 7 we C -t have. 7 wa7 ther fere gli c t- niw that G rvern r
Ca'til-'I letter t- the erartment -f Forr-tn Affairi It t- be
regarded as a favorabrr recommendati n.

At nrenent the Coventien has been )gned by I trie.,
Hit attach'. Ue -new that a nume e ther 'tater a actively
censidering signing the Convention in the near future and specifi
statemente to that effec~t have been received from Mghanistan,
AUstrit, China, Cong ( razzaille), tenya, M9rea and the Netherlands.
The ratification process is under way but as of now only one country,
Nigeria, has denosited its instrument o ratificat Z. The oractice
of the -raent ignatories hag been to sign on the basis cf a cabinet
or similar executive decisi'n and thereafter to submit the question
of ratification, where necessary, to the le gislature.

Since von have the text of the Convention and of the accompanying
report of the Executive Directors, I cannot think of any further
materials that might be useful to y . However, if you wish to receive
any further information, please write to me and I shall try t nrovide
it. I shall also keep you informed of further signatures and rati-
fication of the Convention and I shall be grateful if you will inform
me of any 7rcgress that may be made in this matter in the Government.

Nearhile, I remain with kind regards,

Sincerely yours,

A. Broches
General C ounsei

Mr. Alexander Syri
Syri,, 3alazar, Luna, Manalo & Felician
215 Juan Luna
MAnila, Philimpines

ABroches cml
Enclosure



November 18, 1965

Professor nario Giuliano
Direttore
Rivista di Diritto Internasionale

Prvato o ProonsM! c
Via Festa del Perdono. 7
Milano, Italy

Dear Prof eo r Giuiano:

I am gorry I was not able to acknowledge sooner your letter

of September 14, 1965.

I am pleased to inform you that the Convention on the

Settleernt o Investment Disputes was signed today by Ambassador

Fenoaltca on ealf of Italy. This raises the number of signatory

States to 26. Attached is an up-to-date list of signatories.
Nigeria has also deposited its instrument of ratification.

I shall x ,!ad to inform yon of the enry into force of

the Convention. oever, I wonder whether tr readers of your review

would not e nteEted to read it even uore it e entry into force;

I understar tat e eral articles on tr Oon ention are being

published in various countries.

With k Yc regards, I am,

Sincerely yours,

Piero Sella
At trrno

Attachment

PS:me



SETTLDENT OF INV1ESTENT DISPUTES

There are listed below the signatories to the Convention on Settlement

of Investment Disputes between State and Nationals of Other States, as of

November 18, 1965:

Government of Date of Sigpature

1. Tunisia May 5, 1965
2. United Kingdom May 26, 1965
3. Jamacia June 23, 1965
4. Ivory Coast June 30, 1965
5. Pakistan July , 1965
6. Nigeria July 13, 1965
7. Mauritania July 30, 1965
8. Niger Augus 23, 1) 5
9. Central African Republic August 26, .j

10. United States August 27, 1965
11. Liberia September 3, 1965
12. Dahomey September 10, 1965
13. Upper Volta September 16, 1965
14. Ethiopia September 21, 196;
15. Gabon September 21, 1965
16. Cameroon September 23, 1965
17. Japan September 23, 1965
18. Sweden September 25, 1965
19. Somalia September 27, 1965
20. Sierra Leone September 27, 1965
21. Nepal 2etember 'i, 1965
22. Luxembourg September 28, 1965
23. Denmark October 11, 1965
24. Morocco October 1, 19'6
25. Malaysia October 22 1965
26. Italy November 18, 1965
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November 16, 1965 Letter

Correspondents / Participants
To: Mr. Michel Palliere
From: A. Broches, General Counsel

Subject / Title
Inquiries regarding the Convention on the Settlement of Investment Disputes

Exception(s)
Attorney-Client Privilege

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date

Kim Brenner-Delp August 21, 2023

Archives 01 (March 2017)



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL, BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO, MINISTER CYCHEN DATE: November 12, 1965
CHIFINANCE
TAIPEI CLASS OF

SERVICE: IBF

COUNTRY: CHINA (TAIWAN)

TEXT:

Cable No.: REPLYING YOUR CABLE OF NOVEMBER FOURTH NORMALLY AMBASSADOR WILL SIGN SID

CONVENTION ON BEHALF OF THE COUNTRY WHICH HE REPRESENTS STOP SPECIAL

POWER OF ATTORNEY BY CABLE OR MAIL IS REQUIRED TO BE ADDRESSED TO IBRD

STOP DELAY IN MY REPLY IS DUE TO MUTILATION OF YOUR CODED CABLE. REGRETS.

RCCHEN

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME R. C. CHEN

DEPT. EXECUTIVE DIRECTOR FOR CHINA

SIGNATURE
(:IGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:



ol I

T

S9! 4V0 Ql MIAN ~ 996 '.o i; 01 3i A\0N

I ~ uS t.t
!78

G1



. lio t r Novebr 12, 19

1%gro S~la

S.I.D, 'vi - Doonic iepublc

As agreover the pn, I amu sen4 i

(i) to copies in spanii of the Gomntion adth
acaapayin reort o the D~ecuive Dlirectors;

(ii) two~ coies of the circular lettes of ir. Wooda
trnmtting the Conventioni and report,, dated

"arh a, 1969; the leter ue .ent at the time
to t ie vnor and ternate Govnor of the

Bank or the Dominican Repuhte ad to th ianco

( i ) tio copos of Ume list of signatcwiesa the
C onv ,tion as of todagr

(i) v copis of a mrandum (in Lnlisi, French
and Spn ) on eignture and rat laation of

the orvention;

(v) tuo copies of a recent speect o a. roches,
tranalated into panih.

Good luckti

aclourer

*eas Canci/Pito



Novembe 10, 16

Herbort A. Kuvin, ren.
9 Harbor Point
Ka" 7iscrinn, Florida 331h9

Dear Mr. Kuvin,

I wish to thank you for your letter of Octobor 30,
1965.

As -ou know, the InternationA ' entre fore n
of Investment: Disp'utes is not yet esta lis he, and therefore
no proce ures h; o n stab"ished : .or the ap cintmnt of
arbitrator or conia tors to t Pan s of the Centre.

However, since under the provision o the onvention
(a cop- of which is enclosed herewith for -your cnvenience)
the designation of :" -rn o the Panele is be mrade b,,
the ontmeting 'tat , oept for a emall numer of des-
ignations by the :N-irmn, sumet that you contact at
the !i U3 W uthoritio of 'ou - "nntrr.

I sh. 1., of course, keen tour lett in our f'iles
~which will l: a .wilaal to th :+ -.on nsil
is zn'a

51J "unsel

PSella/Arroches/lj
cc: Mr. P. Sella

Legal Files (with incoming letter)



November 9, 1965

Dear Mr. Mantzoulinos:

I am writing to thank you most cordially for your
letter of November 3rd and the photostat of your earlier
letter of June 28, 1965. I am of course very pleased
to learn from your second letter that the Government is
now in the course of preparing a bill regarding the
--,tification of the Convention. I have no doubt that
your rersorts and contacts with members of the Government,
including the present Prime Minister, have been extremely
valuable in explaining the Conventi n and securing their
support.

During the year that ha- ase: .ee the meetings
of our Legal Committee I ha.:e fr i time to time met at
other meetings colleagues with whom I had the privilege
of working in November/December 196h. I sincerely hope
that before too long I shall have the pleasure of meeting
you again and revive some of the memories of that oeriod
which was both useful and pleasurable.

I take this oportunity to thank you once again
for your cooperation and to send you best personal
wishes, in which my wife joins me .

Sincerely yours,

A. Broches
General Counsel

Mr. Denys A . Mantzoulinos
19, -ue Democrite
Athens 136, Greece

ABrochestcml



SL20
CJl3a



K.B.E, C.M.G., MW.
T ELEPHON E

MAN SION HOUSE 1301. 8th November, 1965.

Dear Mr. Gilmartin,

Thark you very much for your letter of 3rd November,
received this morning, together with the report on the Convention
which you enclosed. This document will be most interesting and
useful to us, and I am most grateful to you for letting me have a
copy.

With kind regards.

Yours sincerely,

W.M. Gilmartin, Esq.,
International Bank for Reconstruction and Development,
1818 H Street, N.W.,
WASHINGTON, D.C., 20433,
U.S.A.
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Mr. John )uncan Miller November 4, 1965

J.P. imond

Patronat and the Convention.

A working party of the "Commission of Investors Abroad"
was held on November 3. One of the items on the a enda dealt
with the expected establishment of our International Centre
for Settlement of Investment Disputes.

Mr. J. Alibert, Director of Banque Internationale pour
l'Afrioue Occidentale, made a statement on behalf of the
standing committee whereby he advocated the Commission to
take action upon the following points:

1) urging France to si:n the Convention (otherwise
French nationals investing abroad would not be able to take
advantage of the Convention);

2) asking the orld Bank to formulate its views as to
the possible interpretation of the Convention on a few points
(in particular with respect to the definition of the nationa-
lity of a French controlled investing company which has, for
practical reasons, taken the nationality of the host country);

3) suegestin rench speakin Afric countries to in-
clude in their internal legislation a provision which would
permit a more liberal recourse to the arbitration of the
International Centre.

r. Drand-R-ville asked me privately what should be
the procedure for approachir the Bank on (2). I told him,
as you instructed me to do, that the best thing for them
would be to write directly to Mr. Broches.

cc: Mr. Aron Broches
4r. Harold N. Graves, Jr.



November 3, 1965

Prince Mehmed Akrem
22 Avenue Peschier
Geneva, Switserland

Dear Sir,

I wish to acknowledge your letter of October 18, 1965.

It is not the practice of this Bank to extend guarantees for
loans made to other entities and there has never been any question
of a guarantee by this Bank extending "automatically" to any financial
operation. We therefore are at a 1083 to understand the question
raised in your letter.

The statement you quote from the Indian commercial attache in Paris
may refer to the Convention on the Settlement of Investment Disputes
between States and Nationals of Other States which the Executive Directors
of this Bank submitted to member governments last March.

For your convenience, I enclose herewith a copy of said Convention
and the accompanying report of the Executive Directors#

From these documents you will realise that the procedures provided
for in the Convention do not involve or assume any financial or other
commitment by this Bank but are intended only to offer a suitable meard
for the settlement of investment disputes between States and foreign
investors .

The Convention has already been signed by twenty-five countries (but
not yet by India) and will come into efffct when twenty of them will have
ratified it.

I hope this information will be of some use to you.

Very truly yours,

Alexander Stevenson
Director
South Asia Department

Enclosure

cc: Mr. Sella
PSellaAlPollan/pd New Delhi Office
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ovember 3, 1965

IEr. Jean Pol 2imond
IntBernational Bank for Reconstruction

and Development
4 Avenue d'Iena
Paris 160, France

Dear Jean Pol:

This refers to your note addressed to llarold sraves

(copy to Mr. Broches) requetLi a number of detailed clarific-
ations on the Convention on the ;ettlement of Investment Disputes.
Aron Broches is at the present out of the ecuntry but as soon as
he returns he will anawer you directly.

I hope all is well with you.

Beit personal regarda.

~or ifl

This ppe M'orra
Inf96mation apartmuent

cc: Mr. Lars Lind

Gllorra/mj



-overdber 3, 1965

Sir Eric Griffith-Jones
52/54 Gracechurch Sreet
London E.C. 3

Dear Sir Erio:

Thank you very mach for your letter of October 25. You were
kind inided to spend "o iuh tia with us and to be so patient and
helpful with all our questions.

The Reuter cable which you mentioned refers to the signature
by 1alaysia of a Convention on Settlmnt of Investraent Disputes
between Statee andI Nationals of Other States. The Convention has been
prepared and sponsored by the IRD and will provide mchinery for
the conciliation and arbitration of investmnt disputes. It is now
in the process of signature and ratification by mnber countries.
You may be interested in further details of this and I am therefore
enclosing a report which explains the whole thing.

Ray Goodan has asked ie to convey his appreciation for

your kindness in writing to Lr. Stemwon in K.L. ie is looking forwari
to visits to a rubber estate and the other Outhrie operations and hopes
he will find tim to take advantage of your Port Ankson bungalow.

Again, let iu say how much we enjoyed your visit. Goodman
and aide join m in sending our best wishes.

Sincerely Yours,

u.M. Gilrtin

End:a as above

ArOiartin: on

c* tMr. R.a Goodman
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Correspondents / Participants
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SID Convention - Signature and Ratification
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FOR~IMMEDIATE RELEASE

WORLD BANK

4NAN11

1818 H STREET, N.W., WASHINGTON D. C. 20433 TELEPHONE: EXECUTIVE 3-6360

Bank Press Release No. 65/54 Subject: Settlement of Investment
November 1, 1965 Disputes

During October 1965, the Convention on Settlement of Investment Disputes

between States and Nationals of Other States, submitted by the World Bank to

governments in March of this year, was signed by Denmark (October 11),

Morocco (October 11) and Malaysia (October 22).

The Convention will come into force after signature and ratification by

20 States.

There are now 25 signatories to the Convention (listed chronologically

in order of signing): Tunisia, United Kingdom, Jamaica, Ivory Coast,

Pakistan, Nigeria, Mauritania, Niger, Central African Republic, United States,

Liberia, Dahomey, Upper Volta, Ethiopia, Gabon, Cameroon, Japan, Sweden,

Somalia, Sierra Leone, Nepal, Luxembourg, Denmark, Morocco and Malaysia.

The Government of Nigeria has ratified the Convention.



FOR IMMEDIATE RELEASE

WORLD BANK

1818 H STREET. N.W., WASHINGTON D. C. 20433 TELEPHONE: EXECUTIVE 3-6360

Bank Press Release No. 65/54 Subject: Settlement of Investment
November 1, 1965 Disputes

During October 1965, the Convention on Settlement of Investment Disputes

between States and Nationals of Other States, submitted by the World Bank to

governments in March of this year, was signed by Denmark (October 11),

Morocco (October 11) and Malaysia (October 22).

The Convention will come into force after signature and ratification by

20 States.

There are now 25 signatories to the Convention (listed chronologically

in order of signing): Tunisia, United Kingdom, Jamaica, Ivory Coast,

Pakistan, Nigeria, Mauritania, Niger, Central African Republic, United States,

Liberia, Dahomey, Upper Volta, Ethiopia, Gabon, Cameroon, Japan, Sweden,

Somalia, Sierra Leone, Nepal, Luxembourg, Denmark, Morocco and Malaysia.

The Government of Nigeria has ratified the Convention.



October 29, 1965

Dear Mr. Lannung:

It was very kind of you to ta e the time
for our chat in the Delegates' Lunge, which
I enjoyed very much.

In accordance with your request I attach
the list of signatures of the Crnvention on the
Settlement of Investment isnutes. A number of
additional European, Asian and African countries
have indicated their intention to sign in the near
future, As I told you during our meetinig, we are
hopeful that enough of the -resent and future
signatories will take prompt action towards rati-
fication so that the Convention may enter into
force by July 1, 1966.

If you find the time after your return from
Europe to New York, I would be glad to hear of
the rlans of your cormmittee of the Council of
Europe with respect to the Convention and whether
there is anything further in the way of information
which you would want from me.

Sincerely yours,

A, Broches
General Counsel

Mr. Hermod Lannung
Danish Mission to the United Nations
235 , h2nd Street
New York, N.Y.

ABroches:cml



October 29, 1965

Dear Mlr. Sirefman

I want to thank you for your letter of
October l4, 1965.

I an, sure that your arti le will
stimulate the interest of the investIng
commrnity in the Convention. A /f today
twenty-five countries have igned the
Convention and several wiore in both the
canital-exporting and caital-importing
countries are exoected to d o within
the near future. Je are nuite nleased
with the results so far.

With best wishes,

Yrcerely yours,

A. Droches
General Counsel

Mr. Josef . Sirefman
745 Fifth Avenue
New York 22, N.Y.

ABroches:cml



October 29, 1965

Dear Mr. AMntzoulinos:

I found your nd letter fr 0!her 10, 196,
after aw ansenec from la&hiagto n r hich I learned
that ymq wrote to me on J-ne r th. Th letter mu't
have been est or Misaaid beau-c I n -eem +b
have it. I would be most grae e2--d send
me a cory.

De have had no communcati on from the Gree Govern-
ment as to their plans in regard to the Conventi-n. I
can re'ort to you, on the other hand, that until nw
twenty-five countric% have signed the Convention, as per
attached list, whie a number ;.f Euronean, African and
Alian ountries have announced their intentia t' sign
i the very near future. We are therefore quite ,1eased
with the -agress made in the relaVvely hort -erid
since the Convention was submntted to gvernments. I
can also inform you that during the recent meeting of
the World 'eace Through Law Center in lashington a
resolution .s ado.ted urging goveraments to adhere to
the Cnvention, and that urin; that meeting yur
onatriot, Mr. cao, ala exnres ed his string
suoport for the C:nvention.

Sincerely yours,

A. -rechesl
Genral CounSol

Mr, cny AMantsoulinos
To, ue emocrite
Athens, Greece

Enclosure
Alro-hes:eml



October 29, 1965

Dear 4r. Mayer:

I have received your letter of October 19, 1965 and I am gratified
at the interest shown by you in the Convention on ',he ettlement of
Investment Disputes. In view of your interest I would 11&e to tel1 yo
how far we have rogre sed with the Convention as of now and what we
exoect our timetable to be.

The Convention, which was submitted to governments by the eeutive
Directors of the International Bsn- for Reconstruction and Devel nment
on March 1P, 1965, will enter into force thirty days after the deposit
of the twentieth instrument of ratification, of today the twenty-Nive
countries listed on the attachment have signed the Convention. We exo.ert
most of the Euronean countries which have not already signed t. d 7 in
the near future. lthough we have had no official word from Fran -e, I
would thin' that France wi1l sig in view of the fav-rable resonse n
the ?art of former french territories in Africa, The ratificati ct, e s
is now under way and while it is very difficult to -redlct how lon leris-
latures will take, we believe we have reason for thn:ing that the Cnventin
will be in force by July 1, 1966.

I am sending you herewith a copy -f the french text of the Caention
and of the acomnanying report of the Executive Directors. A- yo will see
from Article 13, each Contracting Sjtate may esignate four persons to the
Panel of Conciliators and four person to the anel of Arbitratora. The
President of the Bank, who is ex officio Chairman of the Administrative
Council, may designate ten nersons to each Panel. These ten norsons ut
each have a different nationality. Since the iur-ose of the designations
by the Chairman is to insure renresentation on the Panels of the "principal
legal systems of the world and of the main form of economi. activity"
(Article 1I of the Connt, I think that I might designate some ersons
soon after the Convention enters into force, leavinjg other olaces oen until
more countries have joined and I can have a clearer view of what designati'ns
might be de-sirable in order to "balanceo" the ane in the sense -f Article 14.

With warm regards,

Sincerely,

George D. Woods

Mr. Rene Mayer
21, rue de Lille
Paris (7), France

Enclosures

ABroches:cml
October 29, 1965
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October 27, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlemi-ent of Investment Disputes

between States and Naticials of Other States which

was signed by you on belhalf of ,'aavsia on

October 22, 1965.

Yours sincerely,

M. M. Mendels
Secretary

Enclosures

His Excellency
Dato Org Yoke Lin
Armbassador of Malasia
-401 Massachusetts Ave.,N W.
Washington D. C.

cc: Messrs. Tazi and Droches

PA:sIb



cer 26 1965.

Dear Paul,

Many thanks for your letter witL co> i te
article from the Arbitration Journal.

It has been read with interest by our lawyers
but I have not yet -,ot around to reading it myself -
and I am not sure that shall!

Best regards,

Yours sincerely,

G.. Wilson

Mr. Paul M. :Herzog
1h East 75th Street
New Tork
New York 10021.
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October 26, 1965

Dear Sir:

I enclose two certified copies of the lanvention

on the Settlement of Investment Disputes between States

and Nationals of Other -t; 6t(lc was signed by you

on behalf of Luxembourg on September 26, 1965.

Yoours sincerely,

14. f.H-endels
decretary

Ehclosures

His Excellency
Picrre ,orner
Pri- e riinister and
Mini..tr of Finance

Luxembour;, Luxembourg

M'FC:rt

cc: Messrs. van Campenhout and Broches



October 26, 1965

Dear Mr. Domke:

It was very kind of you to send me

a copy of the current issue of the

Arbitration Journal containing Mr. Sirefman's

article on the Convention on the 3ettlement

of Investment Disputes.

With beat regards,

Sincerely yours,

A. Broches
General. Counsel

Mr. Martin Domke
Vice President
A:ericau Arbitration Association
IhO est 51st Street
New York, N.Y. 10020

ABroches:cml



K.B.E, C.M.G., ON&

T ELEPHON E: -10,"4 c1
MAN SION HOUSE 1301.

25th October, 1965.

Just a line on my return to London to thank
you for arranging my most useful discussions with you
and your colleagues last week, and my most enjoyable
lunch.

I have written to Stemson to tell him of
Goodman's forthcoming visit to Malaya, and his wish
to visit a rubber estate and our letex and Dynat plants
at Siliau. I hope he will also call on our organisation
out there for any assistance in other respects that they
can afford.

Incidentally, there was apparently a reference
in some Reuter cables a few weeks ago to an Agreement
to be signed "shortly" between the Malaysian Government
and the World Bank "on settlement of disputes between
individual foreign investors and governments". The
report went on to comment that "this would provide extra
incentive for foreign industrialists to invest in Malaysia"
this having been attributed to Dr. Lim Swee Aun, the
Malaysian Minister for Commerce and Industry. I wonder
if you could enlighten me on the nature of this Agreement?

With renewed appreciation of your kindness to
me in Washington.

W.M. Gilmartin, Esq.,
The International Bank for Reconstruction

and Development,
WASHINGTON, D.C.,
U.S.A.
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SecM65-308

FROM: The Secretary October 25, 1965

SETTLvIENT OF INVESTMETT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed on October 22,

1965, on behalf of Malaysia by His Excellency Dato Ong Yoke Lin,

Ambassador of Malaysia.

2. Malaysia became the twenty-fifth member of the Bank to sign

the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



75 INTERNATIONAL BANK FOR
FORM N. RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL FINANCE INTERNATIONAL DEVELOPMENT
CORPORATION ASSOCIATION

Date

ROUTING SLIP October 26, 1965

NAME ROOM NO.

Mr. Wilson 1220

To Handle Note and File

Appropriate Disposition Note and Return

Approval Prepare Reply

Comment Per Our Conversation

Full Report Recommendation

Information Signature

Initial _ Send On

REMARKS I have received copies of that article

from the author and from Martin Domke who

is the International Vice President of the

American Arbitration Association. It is

not a particularly good article but you can

truthfully say that it has been read with

interest. 1

L L

A. Broches

Fm



SALZBURG SEMINAR IN AMERICAN STUDIES
CAMBRIDGE MASSACHUSETTS

Please reply to

PAUL M. HERZOG, President 24 October, 1965
14 East 75th Street
New York, N. Y. 10021

(212) Butterfield 8-1505

Dear Geoffrey: 0S/O

Perhaps you, or someone on your staff, will care

to glance at the enclosed article on the World Bank's

arbitration plan. It appears in the current issue of

The Arbitration Journal, published by the Association
of which I was President until 1963.

with best regards,

Very sincerely yours,

Paul M. herzog
Presidentt-

lion. Geoffrey M. Wilson
Vice President

The Tnternational Bank for

Reconstruction and Finance

18th Street & Pennsylvania Avenue, N. W.

Washington, '). C.

cc: Dr. Martin Domke

OFFICERS AND BOARD OF DIRECTORS

PAUL A. FREUND FRANK S. DICKERSON ARTHUR D. TROTTENBERG
Vice President Administrative Vice President Secretary

and Treasurer

DANIEL AARON EDWARD T. CONE PAUL M. HERZOG JOHN B. PRIZER
SANFORD S. ATWOOD EDWARD PECK CURTIS ALBERT J. HETTINGER, JR. ELLIOT RICHARDSON
ROBERT C. BAKER FRANK S. DICKERSON WALTER JOHNSON DWIGHT P. ROBINSON
MCGEORGE BUNDY JOHN FISCHER ROGERS. KUHN WALT W. ROSTOW
THOMAS D. CABOT JOHN HOPE FRANKLIN JOHN 0. LARSON GREGORY SMITH
ROBERT D. CALKINS PAUL A. FREUND ROGER ALLAN MOORE ALVIN TOFFLER
JANE PERRY CLARK CAREY HERBERT P. GLEASON FREDERICK P. MUHLHAUSER ROLLAND V. TOOKE
NEIL CHAMBERLAIN SAMUEL B. GOULD AMORY PARKER ARTHUR D. TROTTENBERG
VERNON I. CHEADLE ERNEST A. GROSS DEXTER PERKINS FREDERIC WINTHROP



SecM65-30L

FROM: The Secretary October 22, 1965

SETTLEMENT OF INVFBTMNIT DISPUTES

Arrangements have been made for signing by Malaysia of the

Convention on the Settlement of Investment Disputes between States

and Nationals of Other States:

Time: - 3:30 p.m., Friday, October 22, 1965

Place: - Mr. Mendels' Office, Room 1205

Signing Official: - His Excellency Dato Ong Yoke Lin
Ambassador of Malaysia

Those attending the signing are requested to be in Mr. Mendels'

office shortly before 3:30 p.m.

Distribution:

Mr. Tazi
President
President's Council
Executive Vice President, IFC
Mr. Cargill
Mr. Sella
Mr. Pinto



October 21, 1965

Dear Mr. P)helpst

In accordance with a request which I received through
3r. Ferrer of the Council for Latin /merica, I have today
"ent off to y-i by first clas airmail 200 eoies -f the
S7anlah text of the Convention on the lettlement of Invest-
ment Dignutes between tates and Nationals -f Cther States
together with the retort of the xecrutive Directors with
which the aid Convention was nreented to government.

For y-ur information and that of the partic ants in
your meeting, the Convention has already been signed by the
following countrieq: Camer-on, entral fricaN epublic,

ahamey, leamar, thi ia, bor, Iry Coast, Jamaica,
Jaan, liberia, Luxemlbourg, Mauritania, r (.o, We-al, Niger,
Nigeria, Ta'istan, "P -i Leone, 1 nalia, Swecdn, T&mbia,
United Kingdom, United tates and U er 7 ita. In addition
the following countries have ig ifi their Mitenti-i t- ign
in the near future: Afghanistan, ntria, China, Congo
(!raza ille), Kenya, Fort&, aay ia and the Netherlands,

The ratification rocess i now uoder way, One
signatory (Nigeria) ha already de osited its in. trument
of ratification. In accordance with its nrovisions, the
Convention wiM M ner into force thirty days after the
denrli e the twentieth instrument - tificatien.
exect this tage t have been elm ,L ted by th middle of

Sincerely yu,

A. Broches
General Counsel

Mr. John Phelps
C IC YP
Caracas Chamber of Commerce
A 'enidaie te 2

g Cobeos
Caracas, venez ela

oc: Ir. Ferrer
ABro hen'.
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October 2O, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of Other

States which was signed by you on behalf of

Morocco on October 11, 1965.

Yours sincerely,

M. M. Mendels
Secretary

Enclosures

His Excellency
Ahmed Laraki
Ambassador of Morocco
1601 - 21st Street, N.W.
Washington D. C. 20009

cc: Messrs. Tazi and Broches

PA:slb



October 20, 1965

Mr. Lawrence 3. iner
162; K St et, ::.W

Dear Larry,

In answer to your request i a : osin, herewith (a) a copy
of 'he .onventica on tMe jettleae t £ :aiesit r. Uispamtn etween
Swates i ationals of Other Ka vas and the A. oampa i aaport f:
the ec Wive Directors and (b) the Report dated lune 1, S6,, or
the New York City Bar Association.

I also refe ou to an article by Clifford j. Hyming entitled
"ihe World Bank's Plan ir thQ Sttleant oIf s ternational invesb-
ment DisUtes" in the American Bar Assciation's daarnal of June 1265,
Vol. 51. if you have avy questions I a! sure that Ronnie Broches,
who has been sheynezdi g this convention f meveral years, will be
glad to talk to you.

With best iegarda,

Sincerely yours,

Lester surick
Deputy General Counsel

LN:hf

;4A/
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October 19, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of Other

States which was signed by you on behalf of

Denmark on October 11, 1965.

Yours sincerely,

M. M. Mendels
Secretary

Enclosures

His Excellency
Torben R/nne
Ambassador of Denmark
3?00 Whitehaven Street, N.W.
Washington, D. C. 2O8

cc: Messrs. Broches and Thor

PA:slb
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Rend MAYER
21, rue de Lille,

PARIS (7°)

PARIS, October 19th, 1965

Dear Mr. WOODS,

I just heard from Guy de Rothschild that you welcomed
his suggestion of possibly including me in the list you will have to
draw up for the execution of the Convention for the protection of
investments in the less-developped countries.

Indeed I would be very happy and honoured if you could
include me in the list of the arbitrators named by you. I had the oppor-
tunity, in the past, of exercising such functions at the League of Nations
and I think that my financial and juridical practice could be useful if
you feel so,

This is for me a very pleasant opportunity of telling
you that I remain,

Very sincerely and cordially yours.

Mr. George WOODS,
Mtifenlg ok 7rthe B. I, R. D.,
1818, H Street N.W.,
WASHINGTON, 25 D.C.
(U. S., -)



October 19, 1965

Dear Harry:

Pleaie find enclosed copy of my letter
to 1r. R obertson of the Council of Eurone in
re-ly to him of October 1hth of which I under-
stand you have a cowy.

Rease note that the Convention and the
accomoanying re-rt of the caeutie Dlrectors
have been drafted in three olaa'ly authoritative
texts, English, French and YaniTh, The Eurenean
Offire wa- sent a num f the Enlinh anc
French texts ana I have asud ir. a on of
the Department of Information to see whether
your su"Ply needs to be recienished.

Best regards.

Sincerely yurs,

A. Broches

Mr. Harry G. Curran
Euro ean Office
International Bank for Reonstruction

and Develngment
b, Avenue dMina
arts 16 e, France

Sn 1e cur(
Al rw he: cml

> cK5
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Otober 1 1965

Dear Mr. R obertson:

Than you very much for your letter of
October li, 1965. Contes of the C nvention on
the 3ettlement of Investment Di sutes in English
and French have already been d ratched to you.

I attach a list showing the countries that
have signed the Convention. Our information is
that ratification will follow fairly oantly.
At this time we have received an instrument of
ratification only from Nigeria. In addition to
the countries shown on the list certain countries
including Afghanistan, Austria, China, Congo
(Brazaville), Kenya, Korea, Malaysia and the
Netherlands indicated at the mnVa1 eeting that
they exnected to sign the C mvent n in the near
future .

Thank you for letting me now that Mr. Hermod
Lannung of Denmark is the Chairman of the Legal
Comittee. I may be in New Yor within the next
few weeks and will try to get in touch with him
on that occasion.

With kind regards,

:1 cerely yours,

A, 3roches
3eneral Counsel

M. A. H. Robertson
Head ff the Directorate of

Human Rights
Council of chrone

Strasbourg, France

Enclosure
ABroches: cml
cc: Mr. Harry Curran



Mr. A. Broches October 16, 1965

C. W. Pinto

SID - Miscellaneous questions on

Depositary's functions

During my visit to New York last month I met with Mr. Ladislav Kiernik,
Chief of the U.N. Treaty Section and discussed with him some of the questions
that had occurred to us regarding (a) the Bankc's notification functions
under the Convention and (b) the origin of instruments of ratification
we would generally accept in deposit.

(a) Notification. Ar. &iernik pointed out that the experience of the
U.N. dealt mainly with the conventions which had been signed by lenipotentiaries
at diplomatic conferences. However, he thought it might be of interest to
note the Secretary General's practice in regard to later signatories. In
those cases the Secretary General notified signatures in thu course of trans-
mitting a certified copy of the Jouventiou to a new signatory. If there was
a "closing date" for signature, a comtosite list of signatories as of that
date might be issued to all signatories. If a onvention was left open
for signature indefinitely each individual signature might be notified
to other signatories as it Was receiv d. He did not off-hand recall a case
where composite lists had been issued rgularly.

Mr. Kier said the UN practice regarding notificatioa generally was
to give more publicity to signature adherence etc. by notifying say all
countries entitled to become parties to a Convention. Sometiaes it went
even further to notify for purposes o ,information even those not entitled
to become parties; for example, the entire UN membership was kept informed
of adherence to some Conventions to which only European members could
become parties.

As far as the SID Convention was concerned he thought we ought to
keep all the Bank's aembers informed of signatories and ratifications
by a circular letter each time action was taken. This would have the
effect of reminding members of the Convention and even encouraging them
to sign. He relized that this might go beyond 4hat was required of the
Ban< under jection (5, but those "duties" he thought could be regarded
as a minixumn. However, a comosite list taight be circulated eventually
-hen the pace of receipt of signatures slowed don.

Notifications by the UN were always addressed to the Minister of
Foreign A fairs although they were sometimes, in accordance with prior
instructions, channeled through a country's UN mission or other agency.

(b) Instruments of Ratification. An instrument of ratification was
accepted by the Secretary General if it purported to be signd by a
Head of State, Head of dovernment, or minister oi Foreign Affairs, and
coate me no serious errors e.g. in its reueieeuce to the title of he
Conve tion. In such cases the UN would accept the instrument without



- 2 -

any further examination e.g. as to whether tfhe country's internal
rati.lication procedures had in fact been cowliei wth. As to the
signing authority, he knew of no deviation Lrom the above practice.
He recalled that, on the contrary, an instrumIent of ratification of
an agreement sponsored by WHO had been rejected because it was signed
by the iinister of Health.

js to a ratification containiu a r -rvation thu decrtar:y enral
wouldollow the rulos laid dowa in the s.ieeral Assembly esolution on
the subject i. . circulate it to members without passing upon the 'aliaity
oi the instruumat. However, in his not iication bo members the secretary
General would refer to "receipt" of thu instrument rather than "deposit.
IL a (onviution contained kas does JI)) a provisiou stating that it is to
enter into force a speciiied umer of ays iollowing deposit ci a socidi
aumber of initial ratifications but did u lay down any procedure regardia
reseratioans, and one or :or f af the inicial ratifications havj reserv ations,
the Scretary dn.ral would 1) after recciet oi the requisite auber Of
ratifications and Lase o 'the secified period, by circuhr ectter recall
theprovisi2s etr into iorce but would not oroceed to reistration

is haan ofuld havdnas reservations; 2) allou
a Lurther poriod oi: - say 90 days - t, el4 , and then if no bjections
to cServioin had been received, regiter the agreement.

The procedure would be different if the reservation was to the
constitution o1 an org anization already in existence. In that event the
Secretary General would decline to accept an instrument with a reservation
in He would merely "receive the instrument and send it to the
competent organ of the organization for action. In many such instances
the organization had then instructed the Secretary General to approach
the coantry concerned and seek to ha ve the reservation withdrawn.



Qtol er 15,

Mr. N. Yi~hnamrhi
o rc r

The T~ d ian Cone.. of Arbitration
Fedei-at -u c
New Olhi 1, india

ear , rihnauthi:

Thaen you Tor your letter f Y 7. , .

Lirer 'on tojour g.et 1 hrwitht
Pwre of the Cnren~t -n the At ee f Tnvement ) ite
etwn. Atatsand Natiwall r 01hp Vntes, _ h - v>r ,f

the kenment the text .f the COnventi a, nwyreded by th e rt
o'f th' etive irect rs --f the An (w - r ee a ble 0
the frm ation J the C nvention) wh T deo rbes anJ exa Mna
the main featurs of the text, 1 am a13 attaching a list -1
signatorti, now umbering twenty-four. The Convention wil en
into fore when twenty signatorie have de ; ted instrumente i
ratifiati n the Convetion. evral natorie have alrea i
take ste, to ratify the Conventien a ne country, Nigeria, ha
already de- oited its instrument of ratification with the Bank

o ar very -leased to note your interest in the Convention,
and wi be glad to -lace the rouncil n the list of institutions
to receive any official "ublications in vnnectin with the Itr-
national Centre for iettlement of Investment Dis"utes (ICID).
you cnow, iid a was rere eted at and nartici ated actively1 in a
tages " thy r, aratory wor on the Convention. e were Parti-

cularly fortunat, in having the assistanne of hr B. N. Lckur,
'ecretary to the inistry of Law, towards the comrletion of ur wr.

: would li e, in conclusion, W fA r our good wishes to yv ur
own new organization which, I am sure, will do much to nromote
international armeriia arbitration in India, and indee, in A in.
I feel ure that 1C3Li, when it come into existence - probably in
the -uynier _ 1A - will Ve glad to - erate with the C-uncil o<n
mnatte. o. f otnal concern.

3in.erey your,

A. Broches
General Counsel

nn :' are-.
CW it:c

ce: Mr.Mendel
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October i4, 1965

William Mcullock, Esquire
c/o Asia Foundation
P. 0. Box 257
Kabul, Afghanistan

Dear Mr. McCullock:

As requested in your letter of October 9, 1965,

I have sent you under separate cover four copies in French

and four copies in English of the Convention on the

Settlement of Investment Disputes.

Sincerely yours,

Piero Sella

PS:me
Separate Cover



SecM65-284

FROM: The Secretary October 11, 1965

SETTLEMEN1 OF INVESTMENT DISPUTES

Arrangements have been made for signing by the Kingdom of

Morocco of the Convention on the Settlement of Investment Disputes

between States and Nationals of Other States:

Time: - Monday, October 11, 1965, immediately
following signing of Develop-
ment Credit scheduled for
3:30 p.m.

Place: - Board Room

Signing Official: - His Excellency Ahmed Laraki
Ambassador "f Morocco

Those attending the signing are requested to be in the Board

Room shortly before 3:30 p.m.

Distribution:

Mr. Tazi
President
President's Council
Executive Vice President, IFC
Mr. El Emary
Mr. Sella
Mr. Pinto
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SecM65-285

FROM: The Secretary October 11, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. There are listed below for the information of the Executive Directors

the signatories to the Convention on Settlement of Investment Disputes

between States and Nationals of Other States, as of October 11, 1965:

Government of Date of Signature

1. Tunisia May 5, 1965
2. United Kingdom May :6, 1965
3. Jamaica June 23, 1965
4. Ivory Coast June 30, 1965
5. Pakistan July 6, 1965
6. Nigeria July 13, 1965
7. Mauritania July 30, 1965
8. Niger August 23, 1965
9. Central African Republic August 26, 1965
10. United States August 27, 1965
11. Liberia September 3, 1965
12. Dahomey September 10, 1965
13. Upper Volta September 16, 1965
14. Ethiopia September 21, 1965
15. Gabon September 21, 1965
16. Cameroon September 23, 1965
17. Japan September 23, 1965
18. Sweden September 25, 1965
19. Somalia September 27, 1965
20. Sierra Leone September 27, 1965
21. Nepal September 28, 1965

22. Luxembourg September 28, 1965
23. Denmark October 11, 1965
14. Morocco October 11, 195

2. An instrument of ratification was deposited by the Government of

Nigeria on August 23, 1965. The Convention will enter into force 30 days

after the date of denosit of the twentieth instrument of ratification,
approval or acceptance.

3. It would be appreciated if Executive Directors whose governments have rot

yet signed would inquire as to the intentions of such governments in this
connection.

Distribution:
Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



SecM65-286

FROM: The Secretary October 11, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 3:00 p.m.

on behalf of Denmark by His Excellency Torben R/nne, Ambassador

of Denmark; and at 3:30 p.m. on behalf of Morocco by His Excellency

Ahmed Laraki, Ambassador of Morocco.

2. Denmark and Morocco became the twenty-third and twenty-fourth

members, respectively, of the Bank to sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)
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October 11, 1965

Dear Mr. Ambassador:

As we have now received the Full Powers, which

designated you to sign the Convention on the Settle-

ment of Investment Disputes between States and

Nationals of Other States, I an returning herewith

the cable you left with us pending receipt of the

Full Powers.

Yours sincerely,

M. M. Mendels
Enc. Secretary

His Excelleney
Ahmed Iohamed Adan
Ambassador of the Somali Republic
1906 New Hamphire Avenue, N.W.
Wa ini ton, D.C. 0009
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SecM65-282

FROM: The Secretary October 8, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by the Kingdom of Denmark

of the Convention on the Settlement of Investment Dispute between

States and Nationals of Other States:

Time: - 3:00 p.m., Monday, October 11, 1965

Place: - Mr. Woods' Office, Room 1220

Signing Official: - His Excellency Torben R~nne
Ambassador of Denmark

Those attending the signing are requested to be in Mr. Woods'

anteroom shortly before 3:00 p.m.

Distribution:

Mr. Thor
President
President's Council
Executive Vice President, IFC
Mr. Cope
Mr. Sella
Mr. Pinto
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OCT 7 1965

Dear Sir:*

I enclose two certified copies of the Convention

on the Settlement of Investment Disputes between States

and Nationals of Other States which was signed by you

on behalf of Sweden on September 25, 1965.

Yours sincerely,

it. M. lMendc o
Jccretar,

E£nclosures

Or . -. raon;
in \ater of Finance

1ng. Finansdepartementet
Stockhnlm 2, Sweden

MFC:rb

cc: Messrs. Thor and Broches



OCT7 g

Dear Sir:

I enclose two certified copies of the Convention

on the Settlement of Investment Disputes between States

and Nationals of Other States which was signed by you

on behalf of Sierra Leone on September 27, 1965.

Yours sincerely,

M. M. Mendels
Secretary

Enclosures

lUs Excellency
Gershon . 0. Collier
Ambassador of Sierra Leone
1701 19t. Street, N.W.
Washington, D.C. 20009

MFC:rh

cc: Messrs. Garba and 3roces



OCT 7 1965

Dear Sir:

I enclose two certified copies of th e Conention

on~ the Settlement of Investment Disputes between 3tates

and Ntional of ter States wic as si'ned by yoU

on behilf of Nepal on 3eptember 28, 195

Yours sincerely,

Tae~
c. 4. Sende.Ls

J3ecre tary

Eniclosures

The lonor wie
Sa llendri 1 u iar ilpadayaly
Ministoer i ont Por tfolio
Sin a U.hcb ar
Kattunand u, :Nop l

cc: Messrs. Suzuki and Broches



OCT 7 1965

Dear SUr:

I enlos tw cetifid cpie ofthle cornvention

on tie ettlement of Inestmen Disptes etween t

and Nationals of Other States ic a signed by y

on behIf of Somalia on Septeber 27, 1965.

Yours sincerely,

. .. Mendcla
Secretary

En closures

is Excellency
Amted Mohamed Adan

Ambssador of ie Somali Republic
1806 New Hampshire Ave., N.W.

Ilasin ;t on, D.C. 2000

NFC :rb

cc: Messrs. och-r: and Proches



October 7, 1965

Dear Governor,

As promised at the time of signature, I

enclose two certified copies ci ee Conventio

on the Settlement of Ivestmen Disputes between

States and Nationals of ohr States which you

signed on behalf of Ethiopia on September 21, 1965.

With best personal regards,

Yours sincerely,

M. M. Mendels
Secretary

Enclosures

IUs Excellency
Yilm Deress
Minister of Firance

MniLstr of Fiwmco
Addis Ababa, Etaiopia

ec:Mesrs
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ctober 5,

Dear Yadame:

'orr n tre ,nr~usd Leting y> * -c!m

informatie en crn the au flriip Vh h hae

alrea< ned the Cho si n ht ettlrncnt
of Investmont P - 'etweec tair -nc o "t' nals
of Other tates ar W' th e ,hhv 'anArated
that they e eNt +: O:" the r " e.

A- -P thi. date the nventi q ha bees -signed

on behalf -f the Ilowing twenty-two- -untrles (in

alahab tical mer): Cameron, en ra rican
eubl ir, Dahomey, Anhomia, Iahon .7r y at,

Jamaica, -avan, beria, uxem nog 'arritana.

Nea, ier, Nigeria, atstas, rrra 5ene, Somalia,
Sweden, Tuniaa, ied ingdom, Unitd States and

Upper 'olta.

riog the Annual eeting the lwing a ditional

countrie i g ified their nnti.on t a g in hr ear

futur: rhani tan, Aostria, Chi Ca ngn (razzaville ),
Denmark, nya, ara, "alaria and the Netheriands.

A, Broches

eSlel , um,0

Mrs, Suparb Yossundara
Dire< t , artment Aof -a m. earch
Ban ai land

sag , Thailasu

A~oche:cml



October 5, 1965

Hjortur Torfason, Zsq.
Tryggvagotui 8
Reykjavikc, Iceland

Dear Mr. Torfason:

Thank you for your letter of September 17, 1965. conceing
your inquiry about the provision on applicable law in the Convention
on the Settlement of Investnent isiputes between States and Nationals
of Other States dated March 18, 1965, contained in its Article 42(1),
I have discussed this matter with ifr. Broches, the General Counsel of
the Bank, and he i11 be sending you a letter on this subject.

As far as I am aware, the legal studies that have been published
on the Convention merely transcribe the text of this Article, without
making an analysis of its provisions. If you wish to explore further
he subject matter covered by this Article I would suggest that you
look at the following naterials:

Fatouros, "Goverment Guarantees to Foreign Investors", Columbia
University Press, New York, 1962.

Gareia Am.dor, Special Rapporteur, International Law Comission,
opibility of the State for Injuries Caused in its

Territory to the Person or Property of Aliens - Mleasures
affecting Acquired R1ights", Doc. A/C'1.4/119 (1959).

yrde, 4:conomic Developmesnt Agreemnta", 105 Recueil des ours
271 (1962-1).

Jennings, "State Contracts in Itemational Law" 37 British Yearbook
of Internat.onal Law 156 (1961).

Kaocenbeeck, "The Protection of Vested Pights in International Law",
17 3ritish Yearbook of Intemational Law 1 (1936).

Mann, "State Contracts and State Responsibility", 54 American
Journal of International Law 57 (1960).

McNair, "The General Principles of Law Recognized by Civilized
Nations" 33 British Yearbook of International Law 1 (1957)



- 2 -

Olmstead, "Economic Development Agreements Part II - Agreements
between States and Aliens; Choice of Law and Riaedy", 49
California Law Review 504 (1961).

Ray, "Law Governing Contracts between States and Foreign
Nationals", Proceedings of the 1960 Institute on Private
Investments Abroad, Southwestern Legal Foundation, Dallas,
Texas.

Sohn and Baxter, "Responsibility of States for Injuries to the Economic
Interests of Aliens", 55 American Journal of International
Law 545 (1961).

ehberg, "Pacta Sunt Servanda", 53 American Journal a International
Law 775 (1959).

White, "Nationalisation of Foreign Property", Stevens & 5one Limited,
London, 1961

Arbitration between Saudi Arabia and The Arabian American
Oil Company, Award of August 23, 1958.

Anglo-Iranian Oil Co. Case, Judgmenb of July 22, 1952,
International Court of Justice Reports 1952, p.93.

The Losinger & Co. Case, Penaanent Court of International
Justice, Series C, No. 78,32(1936).

Case of Certain Norwiegian Loans, Judgment of July 6, 1957,
International Court of Justice T-Reports 1957, p.9.

Resolution 1803 (xvii) adopted by the United Nations General
Assembly on December 14, 1962, concerning Permanent Sovereign-
ty over Natural Resources.

I hope that this will be of assistance to you, and I look forward
to our meeting in Reykjavik later this month.

With kindest personal regards.

Sincerely yours,

Carlo. Fligler
Attorney

c: esars. Brochs, Clark and Hornstein
Grk:
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: DR. JULIO CUETO RUA DATE: OCTOBER 4, 1965
CORRIENTES 456
BUENOS AIRES CLASS OF LT

SERVICE: 

COUNTRY: ARGENTINA

TEXT:

Cable No.:

IN CASE ARTICLE NOT YET PUBLISHED FOLLOWING ADDITIONAL COUNTRIES SIGNED

CONVENTION: ETHIOPIA, GABON, CAMEROON, JAPAN, SWEDEN, SOMALIA, SIERRA LEONE,

NEPAL AND LUXEMBOURG. BEST REGARDS.

A. BROCHES

NOT TO BE TRANSMITTED

AIOZED BY CLEARANCES AND COPY DISTRIBUITION:

ABroches :cml

NAME A. Broches

DEPT. Legal

SIGNATURE --------

(SIGNATUR E OF INDIVIDUAL AU HURILP 0APrltvE )

For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:





Flle October L, 1965

52 . en..a

nth mual eetg ita to the Minister of inanc
whn ,aU that h overnent wa: la> ' ign the 'nventi.n

and that he believed the lawyers we gnt h document a lavt
io'-ing -ver. a e time thi fall we might a ur Nairobi Offir-e

to hec the status of this matter.



-ber b, 1965

Concerne: Convention do r 1965 sur le
reglement der 7 4r alds relaifs
aux investi .

Cher Monsieur,

Au printemps dernier, je vous avais signal6 quo nous esperions
atteindre 71 nobre de 20 aignataire's 2. lcaion do la R6union
Annme1- des Grrer-neurs do la Banque, a r 1 suite, je r'Ataie
pernis de vous tenir au courant de l'Atat ds signatures. J'ai
mainten-ant I plaisir do vous indiquer que 1? 4tats additionnels
ont sine lia Convention au cours du ml de -tembre, ce qui porte
& 22 le nbre de signatures.

Au cas eh vous l'estimerie5 util , j us laisse le soin de
tran!ottr, cett indication h l'impr , m finn do modifier
ventuwll-ent la note 8, laquelle pour? it tre redigee cornae

suit:

Note 8: " il'heur actuelle, ia Cn ntion a 6t0 signAe par
l Cameroun, la Cate d r, le Dahomey, 1en Etats-

Unis d'Ameurique, l'Ethio e, eGabon, la Haute-Volta,
1» Jamaique, le Japon, 2 th'ia, ie Luxemibourg, 1-1

7tanie, 1 6pal, I M : IJ "igoria, 1 Pai ~
la fl6publique Cent n, l Royaauneniy la

rra Leone, la Somiali Mie et la Tunisio,
lle a 6t$ ratifide par 1 ria."

S: A t ece renseignement r - xeus tre utile, ja
vous pri- d -3, cher "ronsi r, 7 Tion de mes sentiments
distingur.

Prof. flr. K. Oftinger
Belsitostrase 1?
Zurich, Switerand

J.-D. Roulet/jk



FOR IMMEtDIATE RELEASE+
WORLD BANK

1818 H STREET. N.W., WASHINGTON D. C. 20433 TELEPHONE EXECUTIVE 3-6360

Bank Press Release No. 65/50 Subject: Settlement of
October 1, 1965 Investment Disputes

The number of signatories to the Convention on Settlement of Investment

Disputes between States and Nationals of Other States has now reached 22.

During September 1965, the Convention was signed on behalf of 12 coun-

tries: Liberia, Dahomey, Upper Volta, Ethiopia, Gabon, Cameroon, Japan,

Sweden, Somalia, Sierra Leone, Nepal and Luxembourg.

The Convention will enter into force after signature and ratification

by 20 States.



October 1, 1965

Mr. Arthur Brown
Financial Secretary
Ministry of Finance
Kingston, Jauaica

Dear Mr. Brown:

Re: Convention on Settlement of
Investment Disputes

I refer to your inquiry on further steps required on your
side to complete the acceptance by Jamaica of the Convention on
Settlement of Investment Disputes.

As Jamaica has already signed the Convention, the only
remaining step is for your Government to deposit an instrument
of ratification, acceptance or approval in accordance with the
procedure outlined on page 3 of the attached memorandum, dated
April 8, 1965, regarding this matter. I discussed this point
briefly with Mr. Clarke on September 30, ,1965.

With best personal regards,

Sincerely yours,

Shigemitsu Kuriyama
Western Hemisphere Department
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FORM No. 59
(2- 55)

CROSS REFERENCE SHEET

COMMUNICATION: emau

DATED: Setemb er 29, 1965

TO: Piles

FROM: J. Baneth

FILED UNDER: - Gnal Ngtiations

SUMMARY:
Anrual Meetings: Staff Iterview Tth t.e Trani Delegation

Excerpt:

S.*I .D.

7. With regard to the S.I.D. convention, the delegation stated that the
project was still being examined by a number of government departments
concerned, and by a special committee.
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SecM65-27h

FROM: The Secretary September 29, 1965

SETTLEMENT OF INVESTMENT DISFUTES

1. The Convention on Settlement of Investment Disputes

between States and Nationals of Other States was signed on

September 28, 1965, at b:Oo p.m. on behalf of Luxembourg by

His Excellency Pierre Werner, Prime Minister and Minister of

the Treasury of Luxembourg.

2. Luxembourg became the twenty-second member of the Bank to

sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



September 28, 1965

D3ar Sir

I entclose two certified copies of the

Convention on the Settlement of Investment Disputes

between States and Nationals of Other States which

was signed by you on behalf of the Federal Republic

of Cameroon on September 23, 196.

Yours sincerely,

LyelI Doucot
Assistant to the Secretary

Enclosures

His Excellecncy
Jacques Kuoh Moukouri
Ambassador of the Federal

Republic of Cameroon
1705 New Ham'shire Ave., N.0.
Washington D. C.

cc: Messrs. Kochman and Broches

LD:slb



September 27, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of

Other States which was signed by you on behalf

of Gabon on September 21, 1965.

Yours sincerely,

Lyell Doucet
Assistant to the Secretary

Enclosure

His Excellency
Andre-Gustave Anguile
Minister of State of
G bon

Sheraton Park Hotel
Maryland Suite
Washinou, D. C.

cc: Messrs. Kochman and Broches

LD:slb



S etember 7, 1965

.eur irI

I enclose two coertfied copies of the

UConvtica o"n N OWtlme+ of Investment

Diaputes netween Statev and Nationals of Other

States which wa igned yyou o behalf of

Ethiopia on Septe.ner 2, 9.

Yours sincerely,

Lyeai aceet
Assi: M st to the :bcr ta ry

L iorb.b

6inister o "inance

hI on0 :a - Hotel
ashin ton 0.. C.

CC: Messrs. Garbai an'd Broches

LD: sib



September 27, 1965

De--r Sir:

I enclose two certified oupies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of Other

States which was signed by you on behalf of

Japan on September 23, 1965.

Yours sincerely,

Lyell Doucet
Assistant to the Secretary

Enclosures

His Excellency
Ryuji Takeuchi
Ambassador of Japan
255 Massachusetts Ave., N.W.
Washington D. C. '0009

cc: Mr. Suzuki and Mr. Broches

LD:slb



INTERNA BANK FOR RECONSThl(;I N N)D1l1

SecM65-268

FROM: The Secretary September 27, 1965

SETTLEM4ENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between States

and Nationals of Other States was signed on September 25, 1965, at

5:00 p.m. on behalf of Sweden by His Excellency G. E. Straeng, Minister

of Finance; on September 27, 1965, at 9:00 a.m. on behalf of Somalia by

His Excellency Ahmed Mohamed Adan, Ambassador for Somalia; and on

September 27, 1965, at 9:15 a.m. on behalf of Sierra Leone by His

Excellency Gershon B. 0. Collier, Ambassador for Sierra Leone.

2. Sweden, Somalia and Sierra Leone became the eighteenth, nineteenth

and twentieth members, respectively, of the Bank to sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



September 23, 1965

Sir:

In reply to your 1b ssy's note of September 21, 1965,
I wish to advise you that the Janvention: on the Settlement
of Investment Disputes e een taa and tional of Otnor
States was opened for signature on March 1l, 1965.

As of today the Convention will haye been signed by
seventeen S tates. In accordance wi proisions, tae
Convention will enter into force after signature and ratifi-
cation by twenty States.

At the opening session of twe Annual e ing of tlie
Board of Governors on September 27, 1965, a review of the
year's activities ill include rep rt An c status of the
Convention. For that reason I would express the hope that

your Government will find it possible to sign the Convention

prior to that time I shall be pleased to make the necessary
arrangements for the purpose.

Yours sincerely,

M. M. Mnendels
Secretary

Hlis fl&cellency
Maurice St einimetz
Amassador of Luxemboerje
2210 assachnusetts Ave.,. N.W.
Washington, D.C. 20G

LDoucet/MM4endels/rb

cc: Mr. Toussaint
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SecM65-267

FROM: The Secretary September 23, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes

between States and Nationals of Other States was signed

today at b:30 p.m. on behalf of Japan by His Excellency

Ryuji Takeuchi, Ambassador of Japan.

2. Japan became the seventeenth member of the Bank to

sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BAN FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: SEPTME 23, 1965 1053

LOG NO.: WU 3 ACTION CDPY: 1R. GHOSHAL

TO: GHOSHAL INTBAFAD INFOfMATION
COPY:

FROM: KUALA LUMPIR DECODED BY:

TEXT:

YRTEL 22ND SEPTMBER GOVEM T HAS DECIDED TO SIGN

INVED T DISPUTE COYENANT BUT WOULD BE GRATEUL

IF NOT ADVANCE PUBLICITY IS GIVEN AS MINISTER WISIES

TO ANNOUNCE THIS DECISI(N WHILE HE IS IN WASHIGTCN.

PLEASE CONTACT CHONG. l!MADS

iAMIATER

MT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE





FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BAN FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: SEPTEBER 22, 1965 1047

LOG NO.: WU 26 ACTION CODPY: MR gBggg

TO: INTBAFRAD INFOFNATION
COPY:

FROM: KATI(ANDU DECODED BY:

TEXT:

REURTEL 19TH AUGUST GLAD TO ADVISE AMBASSADOR KHATRI SINGH CONVENTION

SETTLMENT INVESTMENT DISPUTES ON BEHALF NEPAL SUBJECT TO SUBSEQUENT

RATIFICATION ACCORDING NEPAL CONSTITUTIONAL PROCEDURE

FINANCE SECRETARY

NOTE: 'ItEddi*1tat2 B. UNABLE TO IDENTIFY TELEGRAM AS QUOTED

AB

FOR INFDBMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE





FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: SlTBER 22, 1965 1640

LOG NO.: WU 25 ACTION CODPY: MR. MATTER

TO: INTBAFRAD INFORMATION MR. E .MARY
COPY: MR, WILLIMS

FROM: ABIDJAN DECODED BY:

TEXT:

2 FOR - ATUR

RBEZRCAB 47 311 CONVENTION RATIFIED 1 LAW 65.237 OF JUNE 26THo

MAILIG TODAY COPY OF OFFICIAL GAUT CONTAINI11G LA. IF

NEEDE MAYBE MINISTAR FINANCE COULD DOSIT FORMALLY RATIFICATION

LAW WHILE& IN WASHINGTON. NOBODY HERe &EENM PREPARED ACT DURING

HIS ABSNCE

SPRINGUL

MT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE





Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: DATE: SEPTEMBER 22, 1965
~SVEND HARTILEV

HANDELSMINISTERIET - O

KOPENHAGEN CLASS OF Full Rate
SERVICE:

COUNTRY: DENMARK

TEXT:
Cable No.:

FOR YOUR INFORMATION SWEDEN SIGNING CONVENTION THIS WEEKEND REGARDS

BROCHES

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME A. Broches ABroches:cml

DEPT. Legal

SIGNATURE
(SIGNATURE OF INDjvIjUALeA-uTHOrzEO TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy) 6
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:





SecM65-265

FROM: The Secretary September 22, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by Japan of the

Convention on the Settlement of Investment Disputes between

States and Nationals of Other States:

Time: - 4:30 p.m., Thursday, September 23, 1965

Place: - Mr. Mendels' office, Room 1205

Signing Official: - His Excellency
Ryuji Takeuchi
Ambassador of Japan

Those attending the signing are requested to be in Mr. Mendels'

office shortly before 4:30 p.m.

Distribution:

Mr. Suzuki
President
President's Council
Executive Vice President, IFC
Mr. Cargill
Mr. Sella
Mr. Pinto



SecM65-264

FROM: The Secretary September 22, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes

between States and Nationals of Other States was signed on

September 21, 1965, at 4:00 p.m. on behalf of Gabon by His

Excellency Andre-Gustave Anguile, Minister of State of Gabon.

2. Gabon became the fifteenth member of the Bank to sign

the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: SPRINGUEL DATE: September 21, 1965

INTBAFRAD CLASS OF
SERVICE: NLT

ABIDJAN

COUNTRY: IVORY COAST

TEXT:
Cable No.: 47

PLEASE INFORM YOUR FOLIA' UP WITh AHMETIER ON SELLAS LETTER RE

TRANSMISSION RATIFICATION INSTRUMENTS SID CONVENTION STOP IDEAL

SOLUTION WOULD BE FOR DOCUMENTS TO BE BROUGHT BY DELEGATION

OR SENT TO BANK DURING MEETING

MATTER

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Alfred E. Matter
Africa

DEPT.

SIGNATURE
(SIGfqjiURE OF INDIVIDUAL AUTHORIZED To APPROVE)

AEMatter: sma For Use by Archives Division

ORICINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:





Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: RAIMA ITER DATE: SEPTEMBER 21, 1965
TREASURY
KUALA LUMPUR CLASS OF

SERVICE: IBF GOVT.

COUNTRY: (YiALAYSIA)

TEXT:

Cable No.: REFERENCE OUR DISCUSSIONS IN KUALA LUMPUR ABOUT INVESTMENT DISPUTE

COVENANT STOP WOULD APPRECIATE INFORMATION REGARDING GOVERNMENT

DECISION AND WHETHER COVENANT WILL BE SIGNED HERE NEXT WEEK STOP

REGARDS

GHOSHAL

NOT TO BE TRANSMITTED

MESA AUTHOZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME U. K. Ghoshal Mr. Broches (with reference to our
discussion)

DEPT. Far East

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUIHORIZED TO APPROVE)

UKGhoshal:os 
For Use by Archives Division

IBRD
ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:





September 20, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of

Other States which was signed by you on

behalf of the Republic of Upper Volta on

September 16, 1965.

Yours sincerely,

M. M4. Mendels

Secretary

Enclosure

His Excellency
John Borema Kabore
Ainbassador of Upper Volta
5500 16th Street, N.d.
Washington D. C. 20011

cc: Mesas Kochman and Broches

LD : slb



FORM No. 59
(2- 55)

CROSS REFERENCE SHEET

COMMUNICATION: Letter

DATED: Sept. 21, 1965

TO: Southern Methodist University

FROM: Mr. Broches

FILED UNDER: India - General

SUMMARY:

Requesting background information on Mr. S.V. Ramanna of the
Bangalore Bar.

Extract:

Mr. Ramanna in his letter expresses interest in
the Bank' s work and the desire to establish some form of contact,
especially regarding the Bank's new activities in the tlii-e
feild of the settlement of investment disputes.



SecM65-262

FROM: The Secretary September 21, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 11-00 a.m.

on behalf of Ethiopia by The Honorable Yilma Deressa, Minister of

Finance of Ethiopia.

2. Ethiopia became the fourteenth member of the Bank to sign the

Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



FORM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: 1415 S

LOG NO.: IT 19 ACTION COPY: Mg. WOom

TO: PRES IMT ITBARAD INFOl1ATION W.. KRUJITH
FROM: ~ ~ ~ COPY: JR : HR

FM ADD1 ABAA DECODED BY: x wTUm
MR.RRH

TEXT:

TH IS TO INFM TOU THAT H*Ls ATO YILMA DErEMA

EThIOPW J N)ISTR OF FIANCE, 1 AUiMfKLD TO SIGN

ON 3MAL7 OF THE !rIQPIAN GEMENT THE CUMNION O

THE BET1%ENNT IM DwTvhsm DNhPUTE. CRENTIALS FC .

ATO SEIGJM HAREGOT ACTING FORIGN MINETER

VCA

FDR INFORMATION REGABDING CABDES, PLEASE CALL THE CCMUNICATIONS UNIT EXT. 2021

DUPLICATE





SecM65-261

FROM: The Secretary September 20, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on the Settlement of Investment Disputes

between States and Nationals of Other States was signed at 5:00 p.m.

on Thursday, September 16, 1965, by His Excellency John Borema Kabore,

Ambassador of Upper Volta, on behalf of the Republic of Upper Volta.

2. Upper Volta became the thirteenth member of the Bank to

sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFU)



IDA I8RD IFC
FORM NO. 92 CORRESPONDENCE RECORD FORM

(10-61) CREPNEC EODFR

FROM DATED
BANK OF ISRAEL Sept. 16, 1965
Jerusalem

SUBJECT

Re Convention on the Settlement of Investment
Disputes bet. States and Nationals of other
States.

REFERRED TO DATE RECEIVED

L r. BOahos Apt 23, 1965



\ )EVELOPIENT

SecM65-249

FROM: The Secretary September 15, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by the Republic of

Upper Volta of the Convention on the Settlement of Investment Disputes

between States and Nationals of Other States:

Time: - 5:00 p.m., Thursday, September 16, 1965

Place: - Mr. Mendels' office, Room 1205

Signing Official: - His Excellency
John Borema Kabore
Ambassador of Upper Volta

Those attending the signing are requested to be in Mr. Mendels' office

shortly before 5:00 p.m.

Distribution:

Mr. Kochman
President
President's Council
Executive Vice President, IFC
Mr. El Emary
Mr. Sella
Mr. Pinto



Mr. joods -

Have sent a spare copy to Mr. Broches.

9

) 9/26



MANILA

OFFIOE OF THE GOVERNOR

September 15, 1965

Mr. George D. Woods
President
International Bank for Reconstruction

and Development
Washington, D.C. 20433
U. S. A.

Dear Mr. Woods:

In attention to your inquiry regarding adherence of the

Philippines to the Convention on the Settlement of Investment

Disputes between States and Nationals of Other States, I wish

to enclose, for your information, copy of the letter sent by

me to the Secretary of Foreign Affairs of the Philippine Gov-

ernment on the matter. Considering the scope and importance
of the Convention, the decision on the part of the Philippines

to accept and when to accept the Convention will be made by the
President of the Philippines, after consultation with the Cabi-

net Committee on Foreign Economic Policy of which the Secretary

of Foreign Affairs is the Chairman.

Very truly yours,

ANDRES V. CASTILLO
Governor

Encl.: As stated.



Juiy9, 965

The Nonerahl SeOretary
Department of wereig Affairs

Atta: 1. Gsanier F. BYr.t
Asat. Smretarr tr Lsm Affaira

irs

In reply to year lyou e dated Jn 3, 195 rueg tag ow eemts

and/or reemoneedation en wthoer wr net the Pilippian should be a

party to %he Coeaveote so th SettInmnt of Inestment Disphee be ees
States am Natiemas of aftr States, I m pleased to fWnish yes hOw-

with a *qeg of the offeisal report of W. mede L. Bilas, Deputy Governor

of this Bank, who as the shluppie deleate to the sesies of the Legal

cGmittee am SettUeemt of lavestaet Dispuhes bol In Iocemr

of 196" io ashingt&, D.C. umder the spsrnsrwhip of the Werld Dek.

the undersigned, in his apasity as Goveraer of the Contral bak am

Clverer of the WerM bank (MB) tor the PhilipWpaes sawr in the r-

commendations of Mr. Driiso in his attached .ttial report. Partieular

attontien is invited to his suestiem that aseeptane of the Coasiest

by the Philippines should be through an enabliag statute an oath step
should be taken enty if a sbstantial aw of espital-mporting sootris

shall have already acepted or ratified the Coeaaion.

Very tru3y yews,

AS T. CASTI.O
Gewer

3CS/le



SecM65-249

FROM: The Secretary September 15, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by the Republic of

Upper Volta of the Convention on the Settlement of Investment Disputes

between States and Nationals of Other States:

Time: - 5:00 p.m., Thursday, September 16, 1965

Place: - Mr. Mendels' office, Room 1205

Signing Official: - His Excellency
John Borema Kabore
Ambassador of Upper Volta

Those attending the signing are requested to be in Mr. Mendels' office

shortly before 5:00 p.m.

Distribution:

Mr. Kochman
President
President's Council
Executive Vice President, IFC
Mr. El Emary
Mr. Sella
Mr. Pinto



FORM No. 59
(2-55)

GROSS REFERENCE SHEET

COMMUNICATION: Xemorandtm

DATED: September 14, 1965

TO: Mr. Alexander Stevenson

FROM: 0. J. NdDiarmid

FILED UNDER: IRAN - General Negotiations

SUMMARY:
Excerpt:

30 :;ID Conventiont This matter is now in the hands of the yarniste

of it-jTi cc, wotold no that he Proposed to toke, it up soon with the

Council of 11inisters. ge is recomonding opproV

that Iran would be among the first tiwonty adherents. There thool
suibstantive difIlicultYp and the I4inisteor undarrtanfds that thO Oil
subsctS ca dif aeI suro sd that action be expedited as

much as possible, and the Minister promised to do so.



M4r. Broches Septemer ,1

L. urick /

Lanz:ii; S.I.D.

ihen I was in lanzania 1 spoke to r tei, Princ i e 1 retar
of the .re"ury, about anania's adhern t. Vhe b.,.D. onvent on.
Mr. DV i wons oat of the Countr r. htei old -e that the ern-

ent lnd decided not t Lil F r Lhe im eing sinve, in their opinion,
private foreign investors have more th: a!ple protection nder the
Oanzania investment Act. ( i A doe g very far in regard to mttes
duch as rapnariat i n cf rofits, tt. prvides for access to loca
courts.) . EteiKtogtt tha letter haa radbeaen snt toth
Bank to the above effet. . toL hIE tht up to the ti I 3eft a s ton

o such etter ha" been r cived.

I ais ep1inec t hi the statua of the C rventin n He was pr-
ticlarly interestd the fat that ither African o, utr W ie
it, bit he did rt i t thUt th UOvenrnt wowI eLange its i

1 aer ke to R B w, Alt Wny General, and tolde f
the f:oree in-,. 1. Br owns aid tna n r at senzania annld sig t

"Vn ta he would like L ni"k urighttir e t" riet
atter aii in th overT . a; spe about the vatter to nvi

adr, , riend f in who nppnto e workin as a Peae rp
.wy: for <and Brown on comrcial, financial and invss ment areem ts.

HO is -Mr e t Oland Brown, who thinks highly of hi, A adane to
thougha that anmania should sign.

ec *1 Eint~

L rik v1



Nr. Broches On-Ler

L. :irick 1. A

Kenya; S.I.

1 spike L Lr. A tcWO, Ministr .f F ince of Keny h
W 1 Mhe Wt e abutO A..D L V r t Qe in't kownn

wL to-kin abt bat the re a21s t >;iotter. Hy said tnat e
. es a..ly r'end to te abinet tat ona sig the o&ven-

tin athe py ti e, ont henhs ot Can so yet, He said that
ho id rVie the :ntter again and woold talk to no It the A" Z

feting if a has ny problea. I thnk it waild be useftal i yW s

Aou t se 2i yorseIf Jaring the weetn. will try to do o .

any c s

c2<c kNJ. e

CHr. Plat:



SecM65-253

FROM: The Secretary September 14, 1965

SETTLEMENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by Sierra Leone of the

Convention on the Settlement of Investment Disputes between States

and Nationals of Other States:

Time: - 4:00 p.m., Thursday, September 16, 1965

Place: - Mr. Mendels' office, Room 1205

Signing Official: - His Excellency
Gershon B. 0. Collier
Ambassador of Sierra Leone

Those attending the signing are requested to be in Mr. Mendels'

office shortly before 4:00 p.m.

Distribution:

Mr. Garba
President
President's Council
Executive Vice President, IFC
Mr. El Emary
Mr. Sella
Mr. Pinto



September 13, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of Other

States which was signed by you on behalf of the

Republic of Dahomey on September 10, 1965.
Yours sincerel,

M. M. Mendels
Secretary

Enclosure

His Excellency
Louis Ignacio-Pinto
Ambassador of Dahomey
Embassy of Dahomey
Washington D. C.

cc: M. r.Kochman and 3roches

LD:slb



Septiembre 13, 1965

Dr. Radl Sapena Pastor
Ministro de Relaciones Exteriores
Ministerio de Relaciones Exteriores
AsunciOn, Paraguay

Estimado Radl:

Tengo el gusto de enviarle el No. 3 del Volumen II de la publica-
cidn conjunta del Fondo Monetario Internacional y El Banco Internacional
de Reconstrucci6n y Fomento titulado "?inanas y Desarrollo". El nriner
artIculo trata sobre el "Arreglo de Diferencias Relativas a Inversiones". El
artIculo contiene una interesante exposicion sobre el Convenio.

La revista "Finanzas y Desarrollo" se distribuye trimnestralmente
a las personas interesadas en la labor del ondo y del Banco. Estoy pi-
diendo que de ahora en adelante se la envfeu a usted porque estoy sruro
que encontrara muchos artIculos de interds especial.

Su afectisi.mo amigo y seguro servidor,

Cesar Duran-Ballen
Departamento del

Hemisferio Occidental

P. D. En mi. carta del 23 de agosto le decia que siete pafses ya habian
,irmado el Convenio. A la fecha son 10 los pai es firmantes: Tunisia,
Reino Unido, Estados iinidos, Pakistan, auritania, Nigeria, Jamaica, Costa
de Marfil, Republica Centro Africana, Niger. Creo que antes del 27 se
habran completado las 20 firmas,

cc: Dr. Cesar Romeo Acosta

Anexo
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SecM65-250

FROM: The Secretary September 10, 1265

SETTLEIENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at L:00 p.m.

on behalf of Dahomey by His 2cellency Louis Ignacio-Pinto,

Ambassador of Dahomey.

2. Dahomey became the twelfth member of the Bank to sign the

Convention.

istribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



September 10, 1965

Dr. Aurelio Garcia Sayan
Jiron Cusco 177
Tercer Piso
Lim~a, Peru

Dear Aurelio:

I acknowledge receipt of your letter of August 1E which awaited me
upon my return from my vacation.

re are glad to have your memorandum with respect to the procedures
for adoption of the Convention for the Se ttlement of Investamnt Disputes.
In accordance with our discussion in Lima recently, I understand you will
make informal inquiries with members of the Oommission, or others, with
respect to the consideration being given the Convention and attitudes
expressed about it.

i a also grateful for the clipping from La Prensa, i.e., the Open
Letter to Engineer Renato Rossi. It is my impression that auch a letter
is unusual. Ihen you have an occasion to write me, would you te me
know whether that impression is correct? I have made particular poim
of ocv this Open Ietter to the attention of the appropriate people in
the Ba.

It was, as always, a pleasure to see you and Lucha in Lima. Please
convey my remembrances to her and to your associates, especially Manuel
Echecopar.

1ith most cordial personal regards,

Sincerely yours,

C9:bmC rugno ebb



sc alr 10, 176;

ll thedcmnt.hc have~ been fomuded to Mr Ckic

Invaatmet Di ute bewe tts nzain ofzL~ Other; States

t thd . t o m~et:4, ~

h -. r M lesd a

to T.

~~era /ella



IDA IBRD IFC
FORM NO. 92

(10-61) CORRESPONDENCE RECORD FORM
FROM DATED

mbassy of Sierra Leone Sept. 10, 1965
Washington
(E.e. Mbayo)

SUBJECT
Encl. doc. empowering Mr. G.Bl.O. Collier to sign
all docs. relating to "Convention on the Settlement
of Investment Disputes betwen States and lational. o
other States"

Addressed to Mr. Mendels &
REFERRED TO DATE EC E
Office of Seetty 94t. 1965 ke



Le 0 s i 1

4onsi rhol: 0.. ef

Pncis (so), r'a-nc

Je suis er tr~i d'-achevora riL~.J on ri:- pou

1'a rd anenC a p e u r : !- um, ,

Ti tmt hi enten u qp; je le disCt- Te l'. 3roohn, . nit
d p .'o 'x 'o1rrr~e o '? o nly, p-o qu'il -
paardS de te le raira nrenir dit ,u: men3 eeninet.

J1e te serais reconnissant de mndiquer qund tu coptes
pouvoir le plier. L'artil~e dormi compeerd 2 30 page
imiprime.

Tou ua -in amicalement ato,

. jenme/nn ''



Dear Mr Sapaeiro:

Thak yu fr our' liri lette which
i ouod o :t retum 'rm ni r -e. J hl
i e o n rfward to learai frem th

otur Qvernior what t neattitude -- f

Iwant to a mar ht, too., have

the Lega] C-ani tter r r lab.rat ion
2,that occa. ion.

. rcche-3
Gc~ral Cou em

Kr J LisSaatir

Prtugal
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORAT1ON

OUTGOING WIRE

TO: N. J. JAYAWARDENA DATE: SEPT. 9, 1965
MERCREDIT
COLOMBO CLASS OF FULL RATE

SERVICE:

COUNTRY: CEYLON

TEXT:
Cable No.:

GRATEFUL YOU EXPLORE INFORMALLY STATUS OF CONSIDERATION BY GOVERNMENT

OF ACTION ON CONVENTION ON SETTLEMENT OF INVESTMENT DISPUTES STOP IF

ACTION TO BE POSITIVE PERHAPS LEADER OF DELEGATION TO BANKS ANNUAL

MEETING MAY BE EMPOWERED TO SIGN CONVENTION STOP BANK CONSIDERS

OBTAINING OF TWENTY SIGNATURES BEFORE ANNUAL MEETING TO BE OF HIGHo

PRIORITY STOP TO DATE ELEVEN COUNTRIES HAVE SIGNED NINE OF THEM

CAPITAL IMPORTERS.

CHRISTOPHER

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME C. Pinto

DEPT. Legal

SIGNATURE
(SIGNATURE OF INDiVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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SecM65-24h

FROM: The Secretary September 8, 1965

SETTLFF1ENT OF INVESTMENT DISPUTES

Arrangements have been made for signing by the Republic of

Dahomey of the Convention on the Settlement of Investment Disputes

between States and Nationals of Other States:

Time - 4:00 p.m., Friday, September 10, 1965

Place - Mr. Mendels' office, Room 1205

Signing Official - His Excellency
Louis Ignacio-Pinto
Ambassador of Dahomey

These attending the signing are requested to be in Mr. Mendels'

office shortly before :00 p.m.

Distribution:

Mr. Kochman
President
President's Council
Executive Vice President, IFC
Mr. El Emary
Mr. Sella
Mr. Pinto



The World Bank Group

Record Removal Notice A'I *e
File Title Barcode No.

Operational - Arbitration - Settlement of Investment Disputes [SID] - Correspondence - Volume 6

1069925

Document Date Document Type

September 8, 1965 Memorandum

Correspondents / Participants
To: Mr. Othmar Haushofer
From: A. Broches

Subject / Title
Settlement of Investment Disputes - Austria

Exception(s)

Additional Comments
Declassification review of this record may be initiated upon request.

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
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September 7, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of

other States which was signed by you on

behalf of the Government of Liberia on

September 3, 1965.

Sincerely yours,

.. Mendels
Secretary

Enclosure

Mr. J. Oharles Hansford
Counselor
Embassy of Liberia

Ol- 16th St., N. W.
Washinton D. C. 2Ooll

cc: Messrs arba and Broches.

LD:slb



Secl465-242

FROM: The Secretary September 7, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed on September 3,

1965 at 4:30 p.m. on behalf of Liberia by Mr. J. Charles Hansford,

Counselor at the Liberian Embassy in Washington.

2. Liberia became the eleventh member of the Bank to sign the

Convention.

Distribution:

Executive Directors and Alternates
President
President' s Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



FORM No. 59
(2- 55)

CROSS REFERENCE SHEET

COMMUNICATION: Memorandum Attached to letter # 94

DATED: Septerber 6, 1965

TO: Mr. Kruithof (lett'{er) - Files (Memorandum)

FROM: Mr. Bumey

FILED UNDER: SaIGALIA - General Negotiations

SUMMARY:
Excerpt:

SID. I casually asked the Minister of Finance and the Minister
of State for Planning, the status of signature by Somalia of the
SID Convention and I was given to understand that the government had
no objection in principle to joining the Centre. It was possible that
the Convention would be approved by the Council of Ministers and
signed before the Annual Meeting. The Convention was with the
Minister of Foreign Affairs and the Minister of State for Planning
promised that he would follow-up this matter. I did not push this
further because of the wishes of Washington that I should only make
informal inquiries.

(I was told, confidentially, by Dr. Palamenghi-Crispi that
there might be some objection in the Parliament about Somalia's
joining SID as some members felt that the country would be giving up
some of its sovereign rights by joining SID. He agreed that it was
the question of proper explanation and presentation to the Parliament
as to the scope and function of SID and the obligations of its members,
which certainly do not prejudicetir sovereign rights.xdanembarxixmrnbrix=n



FORM NO. 59
(2- 55)

CROSS REFERENCE SHEET

COMMUNICATION: vt # aned

DATED: p

TO: k j , f ta) ile*

FROM:

FILED UNDER:

SUMMARY:

(g) SID. Abdel Rahim was still waiting for the Arabic
translation from El Fishawy. What he had received (translated in
Arabic) was a memorandum summarizing the main features of the
Convention and not the full text of the Convention. While in
Khartoum I sent a personal cable to El Fishawy asking when the
government could expect a full translation. I have not heard any-
thing as yet. Abdel Rahim said that the Attorney General's Office
had started the translation on its own and it was quite likely that
it would have been presented to the Council of Ministers and approved
before the Annual Meeting. I am, however, doubtful that Sudan will
sign before the Annual Meeting, unless the Arabic translation is
available immediately.



10 3 septembre 1965

Buchdruckerei
Schulthess & Co. AG
8022 Zurich
Switzerland

Concerne: Rbglement de dfrends relatifs
aux investi ent

MessieNrs,

Au cas ob mon article sur la que ior- ei-dessus n'aurait
pas encore 6t imprime et dans la mesure on vous auriez encore
la possibi1ite d'apporter quelques modifications sans trop de
complications d'ordre technique, je me per dets de vous sugg6rer
de remplacer la note 8 par le texte brant, afin de tenir compte
des nohvlles ccessions b la Convention:

N'ote 8: A 1jheure actuelle, la envantion a t6 sign6e
par la Cbte d'Ivoire, 1e tat-Unis d'Amerique,
la Jamaique, le Liberio, 17 aritanie, le Niger,
1e Nigeria. le Pakistan, la S6publique Centrafri-
caine, le Royaume-Uni ot 3:I Tunisie, et a t4
ratifi~epar le Nigeria.

Veuille? 6egr, Messieurs, l'expression de mes sentiments
distinguE s.

ce: Pro~f. Dr. Oftinger



. s.
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Mr. Piero SeLa Septemer 3, 1965

Alexta.nder Stevenson

Iran's Adherence to SID

Mr. McDiarmid's mission has discussed Iran's adherence to
SID and expects to do 3o again with the Finance Minister. At
the present time, however, they do not think it likely that
Iran would be able to sign before the Annual Keeting.

At ensozl al



FORM No. r9 INTERNATIONAL BANK FOR
(9-62) RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL DEVELOPMENT INTERNATIONAL FINANCE
ASSOCI ATION CORPORATION

Date

ROUTING SLIP Sept. 2

N am e Room No.

Mr. 4andeds

Action Note and File

Approval Note and Return

Comment Prepare Reply

Full Report Previous Papers
Information Recommendation

Initial Signature
Remarks

Please see and then return to me for
Mr. Woods.
No doubt you will let us know when
arrangements have been fixed for this
signing.

From
G.C. Wishart



FORM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: SEPTEMBER 2, 1965 1258

LOG NO.: RC 30 ACTION CDPY: MR. WOODS

TO: WOODS INTBAFRAD INFORMATION MR. BROCHES
COPY:

FROM: MONROVIA DECDDED BY:

TEXT:

WISH TO INFORM THAT J CHARLES MANSFORD CHARGE DIAFFAIRES AI OF THE

LIBERIAN EMBASSY WASHINGTON HAS BEEN AUTHORIZED TO SIGN ON BEHALF

OF GOVERNMENT CONVENTION ON SETTLEMENT DISPUTES BEIWEEN STATES AND

NATIONALS OF OTHER STATES. REGARDS

J RUDOLPH GRIMES

SECRETARY OF STATE OF LIBERIA

---------- FOR INFORMATION REGABDING CABLES, PLEASE CALL THE-COMMUNICATIONS-UNIT-EXT.-2021_E -------

ORIGINAL



- . Q .



FoRM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N C
OF CABLE:SEPTE 2, 1965 1258

LOG NO.: g gg ACTION CODPY:

TO: NO0LE INTBAFRAD INFOBAIATION MR. BROCHg
COPY:

FROM: HmNOVIA DECODED BY:

TEXT:

WISH TO INFORTM THAT J CHARES NANSFORD CHAR D'AFFAIRES Al OF THE

LIERIAN EMBASST WASHINGTON HAS EN AUTHORIZED TO SIGN N 1EHALF

OF GOVERTR4KT CONVENTION ON STIM T DISPUTES B N STATES AND

NATIONALS CP OTHER STATES. REGARS

J RUDOLPH GRIrm

8ECRETARY OF STATE OF LIBERIA

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021 -

DUPLICATE
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Legal Files deptesaber 2, 1965

3..D onymio - Liberia
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~ION A

FOR qIlMEDIA TE RELE ASE

WORLD BANK

1818 H STREET. N.W., WASHINGTON D. C. 20433 TELEPHONE: EXECUTIVE 3-6360

Bank Press Release No. 65/41 Subject: Settlement of Investment
September 1, 1965 Disputes

During August 1965, the Convention on Settlement of Investment Dis-

putes between States and Nationals of Other States, submitted to govern-

ments by the Ececutive Directors of the World Bank, was signed on behalf

of the Republic of Niger (August 23), the Central African Republic (August

26) and the United States of America (August 27).

There are now ten signatories to the Convention.

The Federal Republic of Nigeria became the first country to ratify

the Convention by depositing its instrument of ratification on August 23.

The Convention will enter into force after signature and ratification

by 20 States.



FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME BPO U T I N G
OF CABLE: AUGUST 30, 1965 1915

LOG NO.: Wu 2 ACTION CODPY: ME gL

TO: )4fD]EL3 Ilmfm D INFOFIATION
COPY:

FROM: RABAT DECODED EY:

TEXT:

PRIERE N RM IEUR WOOD3 QZJE DiCRT ROYAL 10EATIF

C Calml HT~l 3UR IlmfSTIS$3 |TS EST A LA IGNATURE nISTRUCTIGE3

SE'RalT MUMini SOUS PEG A N&£TRE AMBA33ADE WASEINGNM POUR

SIGER DOMUMIET N QUESTION POUR LE MAROC NEILUJS SIM Prg

TAZI

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE CDMMUNICATIONS UNIT EXT. 2021

DUPLICATE mc





Dr. Jose Lui aptiro

Dear Dr. Saatiro:

Thank you very fo our le r

Yves Rani ha thorougl convincedme tha the Algav ~is th
place - u ma. ados aaw aee n

ravatAhoe, tim and ure

. o , e Conven t • -:e 4
-, -c e o L.4Tr-m,. - a Asu~yn a per~ e>

L~ :-L49 ~&~ elon u. &f Convinced Uhat .t
is he eu ase c ou e wrked out and re- -. >2el

22. ron w u c oounfie

a s . ~n, er i: 2 , ouragtn ac ce
in adition o o coun tries mnoed in 0 -1"" e t+,er ,

e id Al a cruc w -i misit - m nave3sige il and digeria
has been tshe ire siator Stto depocae i nor uDent o0:. 6 e

90lv no . ye har a 4nn iro Lad Amaerica, bu 11one. ao
beieecertain strws i te windwe mih oo unIe some a

llyou o ci iX r.Fin aoa to tae Jank' Annual
Meeing I op in any case* to see yo ai son

Sincerl o

PSella/ar



Mr. Lind August 28, 1965

Jarold Graves

SID Convention

Mr. Garba called me yesterday to inquire whether publicity might

be given to the fact that Nigeria had become the first country to

ratify (the next step beyond signature) the SID Convention. I told

him that we would undertake to include a sentence about this in the

draft of our next monthly announcement of SID signatures; but that

I did not know what the lawyers might do to the draft.

cc: Mr. Sella
Miss Maher

HNG:ap



August 27, 1965

Mr. Eugene R. Black
Chase Manhattan Bank
1 Chase Manhattan Plaza
New York, New York

Dear Gene:

I attended the ceremony in Joe Fowler's office
this morning in which the United States affixed
its signature, subject to ratific ation by the Senate,
to the Convention for the Settlement oi International
Investment Disputes. I thought you might be interested
to see the text of the Treasury Press Release on this
subject (copy enclosed).

With best regards,

Sincerely yours,

J. Burke Knapp
Vice President

Enclosure

J Ip:sjj



August 27, 1965

Dear Mr. Hirschtritt:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationals of

other States which was signed by The Honcrable

Henry H. Fowler, Secretary of the Treasury,

on behalf of the Government of the United States

on August 27, 1965.

If additiorl copies are required please

let me know.

Sincerely yours,

Lyeli 1 Dudt
Assistant to the Secretary

Enclosure

Mr. Ralph Hirschtritt
Special Assistant to the
Assistant Secretary of the
Treasury for International Affairs

Main Treasury Building, ioom 3213
Washington D. C. 2020

cc: Messrs. Merchant and Broches

LD:slb



SecM65-23h

FROM: The Secretary August 27, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes

between States and Nationals of Other States was signed today

at 11:30 a.m. on behalf of the United States by The Honorable

Henry H. Fowler, Secretary of the Treasury.

2. The United States became the tenth member of the Bank

to sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



August -6, 1965

Dear Sir:

I enclose two certified copies of the

Convention on the Settlement of Investment

Disputes between States and Nationl s of other

States which was signed by you on behalf of

the Government of the Central African Republic

on August 26, 1965.

Sincerely yours,

N. M. Mendels
Seeretary

Enclosure

His Excellency
Michel Gallin-Douathe
Ambassador of the Central
African Republic

1618 22nd Street, N. W.
Washington D. C. 20008

cc: Mcssr& Kochman and Broches

LD:slb



IYTERINATIONA\L RANK FOR RECONSTRUCTION A4)NI) DE VL OPI1ENT

SecM65-232

FROM: The Secretary August 26, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 10:00 a.m.

on behalf of the Central African Republic by His Excellency Michel

Gallin-Douathe, Ambassador of the Central African Republic at

Washington.

2. The Central African Republic became the ninth member of the

Bank to sign the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC

Department Heads (Bank and IFC)



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: Ar BROCHES DATE: AUGUST 26, 1965
BOITE POSTALE NO. 7
SEILLANS (VAR) CLASS OF FULL RATE

SERVICE:

COUNTRY: FRANCE

TEXT:

Cable No.:

CENTRAL AFRICAN REPUBLIC SIGNED CONVENTION TODAY USA SIGNING TOMORROW

REGARDS

SELLA

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME P. Sella

DEPT. Legal

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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August 25, 1965

Dear Sir:

I encl.oe to certified copies of the,

Convention on the Settement of Investmeont

Disputs btween SttsadLtionb ~o other

State whicwa signdby yuon ehifof th

Goverruent r :liger on Au ast ::,1965

Sinere1; yours,

N. N. Mendels

Seeru tory

baassy of the Rlepublic

ii

ha5inton D. ., 2XX

LD:slb

cc: Mr. Kochman
Mr. Broches
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Ar. C.P. Pinto August 25,19
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M~1r. Ieal I Pllock Auut 24,1

Piero Sella

c.I.D. Conventin Instrawet o i

in ordegr to acgilitt the c0ngultaio of th inatrw1Mi of

rat±Iciation (or accetanc or approval) oth ... Conventio b

our Department, t~I sal be gratiIl if you wilsn phototat opy o

8uch insrumnt to Legal iles. shortly after thr ave been deposie

in your £11ea.

~c: iMr. or
oLa ies8

.ella/a



Pr. Piero Willt Au,.. L 19

$J> Ofl~vdW 2 ca

&K os la 0 L3ca M O . - wt 4 A" Dr. Hdolffo
Lara, vu i 1.=z imm ot -ce -Ai n. 2 . i'0-

Di ranr3 nco ._traas e x .0 +n t oui V:out the
stanus oi deu± rat~iods i t e wosta ican oernmn regardia. tne
SID C aven.a. Dr. War 3 i u c n Q, Ktf<re . not wit
him he han recn ivya a stanuy teyal woiion ni ohe netal epartment
of te i>< a .0 1a 1 en or Uclildo .r f0-ofr' W.. I Lad a cnanc
to read the onPiDon vey Q cay anc saw Vnal it cones to the con-
clueto *:--- ,) -. , v or ; -2 ' Oi. 0 to sign
the Cc i.o a a 1", trt a are ro P -l. reasons mny Costa Rica ioul
not nQu. 1 . A j a noi( I tha , - i i a rv% -
mit-ed to thM Bord o :4 awnco i.x oi vr teir reconrandation. He
sail t"Ire s o i! h il' ' . E 4od vould Wako a fa.aorable
recranmen 'o& ow the overnvwnL. 1 aater th GOernmcnt will Snve
to anayL w oneio. Dr. Tars el h- "as 1lu.St a6re" that the

Govermnent woui come to a favora le decision. As P next step then toe
Gov rni Vt ,o A - 1 s rub0arsder -o h ani ot 'nou siLO =
Con ati . £ et ': tnre Convention will be subcatted to Congress
for rai iicarion. Dr. Lara said he coule no prediction U6 to wnat
Parliament ign do w i the Convention.

Aslk(d I'll he tim nr of th t e h kr noWt, Dr. Lara
replied nab n A Va vry neoeful lnay sobassadox ould b. instrueted
to sign h W u .a uion in abouttWo PeOSor Q teePt efore the Annual
'at n VV . -la il- W& Dr a ho- i . n . 1. - A, .r. jroches5

AT . :n! the Convention si-n a O-te £1ea of r2 t: hnu
teetin h proised to Vnt aQ E.n a, a -itt si n- ronon . le also
nromised to talk to the Filance ,iicr j 1.1 a f oon about the
Convention.

I alo a ed Dr. Lara if there ua aMY atteip t by other Latin
American coun-rivs to form a common front. he replied that a few weeks
ago inMd us. an amtept was ade, and that his answer had been that
Costa Ri oul Jin j uen a cc o.a iron if the basic attitude towards
the Gonvcniov - re ositive. de sa.i wa: Costa kica would have joined
such a common front even if some changes in the Convention had been asked
for b; otor bawn american counrie. _o.:cver, since their basic attitude
was negative, Cota Rica refused to join.

tes Messrs. Alter/Vignes, Broches a4d Pinto



August 23, 1965

Gentlemen:

This will acInowledge the deposit today with

the International Bank for Reconstruction and

Developmrent, of the Instrument of Ratification,

dated at Lagos on August 10, 1965, by the Federal

Republic of Nigeria of the Convention on the

Settlement of Inves tnant Disputes between States

and Nationals of Other States.

Yours sincerely,

M. 1. Mendels
Secretary

Office of the Commissioner
General for Economic Affairs

Emibarey of fligeria
1333 16t Street, N.W.
Washington, D.C. 20036

cc: Mtr. Garba
ir. El Emayj

Mr. Sell3



Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: A.JBROCHES DATE: AUGUST 23, 1965
BOITE POSTALE NO. 7
SEILLANS (VAR) CLASS OF FULL RATE

SERVICE:

FRANCE
COUNTRY:

TEXT:

Cable No.:

NIGER SIGNED AND NIGERIA DEPOSITED INSTRUMENT RATIFICATION TODAY

REGARDS

SELLA

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME Mr. P. Seila

DEPT. Legal
DEPT.

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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SecM65-230

FROM: The Secretary August 23, 1965

SETTLEIENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 3:00 p.m. on

behalf of the Republic of Niger by Mr. Illa Salifou, Charge d'Affaires

of the Embassy of the Republic of Niger.

The Republic of Niger became the eighth member of the Bank to

sign the Convention.

2. The Federal Republic of Nigeria deposited today its Instrument

of Ratification of the Convention.

Distribution:

Executive Directors and Alternates

President
President's Council
Executive Vice President, IFC

Department Heads (Bank and IFC)



August 23, 1965

* .D. Iwnal -q.
SoliciAor General
Ouice o~ t 32econcd Zice resde

Justie Division

Dar c. Sal,
Tanzani~a

In he bsnceofMr.Brche Iwish to ackoedgereceipt of

attntion promptly upon his return.

I a ure thatMr. rik wil be aar ot to be able to oot tr

durig hi vist inDares Salaamn.

Wihbs regard.,

Sinc: oi,

ec: M~r. Broches o/r

PZ ella/ar



DECL ASS!F!ED

Agosto 23, 1965
WBG ARCHIVES

PE R, NAL

Dr. Radl Sapena Pastor
Ministr) de ReIaciones Exteriores
Ministio de Relaciones Exteriores
Asuncion, Paraguay

Estimado Raul:

Uesoues de mi iltiia visita a Asuncion le regresado a WiachIigton
mas lleno ae entusiasmo por el Parauay, y copado de agradecii ento por
las innmewrables gentilezas de mis "conciudadanos" oaragua-yos. Fue oara
m un verdadero h'onor Y un gran placer- ser recibido por el Presidente
Stroessner en el Consejo Nacional de Coordinaci'n Econdmica. Como usted
habra notado, estuve ruy em ocionado al mismo tianpo que scnti una .-ran
satisfaccion personal por haber contribuido con unas pocas gotas a que lasitua-cion del Paraguay sea tan buena y sobre tod L que su futuro se& tanamplio y claro.

Como usted recordard manifes~te en dicha reunin oue m- :ision
incluiria tratati v-on el Gobierno soire importantes asuntos. 2stoy auycontento de que esos asuntos se han ;iGvido con ran celerid c6: or.nicro,
ustcd envio al dia si~giente la solici6uu dl 'oado Especial de is 'Scones
Unidas sore la donacion cormleint ri requerida para el estudio del
Triancaulo; seguxdo, el Parla-ento saacion6 la ley que crea la Administracion
Naci onal de Navegacion y Puertos, segun me ha comunicado el Ministro
arrientos , y esto nos permitir' una pronta negociain de m ie-tar arala aRiiacion y modernizacion del Crie la Capital; tercero la ainpara evaluar y analizar la continacidn del lan Ganadero ali6 hoy deWashinton ezera.os que muy oroto etare aos ne ciando un semdoprestamo para el fomento de la anaderla.

Como usted ver&, los resultados de la visita han sido concretos ymuy satisfactorios.

Quisiera en esta oportunidad volver a tratar de algo que dije durantela reunion del Consejo Nacional dc Coordinacin Econ&mica. Dije en esaoportunidad que el Parag uay habia dado grandes pasos on el desarrollo desus sectores de transporte, fuerza y agricultura, pero que no deba descuidarseun sector muy importante del desarrollo del Paraguay, el sector industrial



Dr. Raul Sapena Pastor - 2 - Agosto 23, 1965

privado. Yo creo, y asi lo express, que el Gobierno ha sentado firmes
bases materiales para el desarrollo industrial. La energla electrica de
Acaray y los caninos que atraviesan el pals son dos elementos indispensables
para que la industria pueda establecerse y desarrollarse con agilidad; hay,
sin embargo, otro aspecto no miaterial que es indispensable desarrollar para
atraer al inversionista extranjero y poner a trabajar los grandes recursos
con que Dios ha dotado al Paraguay. Este elemento Lndispensable, como usted
sabe, es la confianza que el inversionista extranjero debe tener en el pais.
Gracias al programa de estabilidad economica que con tanto 4xito ha llevado
a cabo el Gobierno esta confianza tiene una buena base pero es indispensable
que el inversionista, que esta pensando a largo plazo, sepa que en el futuro
va a tener tanbien estabilidad. Nosotros, en el Banco Mundial, creemos que
dicha confianza sera mis firme si. el inversionista sabe que existe una insti-
tucidn en la cual pueda 4l y el Gobierno, de mutuo acuerdo, ventilar sus di-
ferencias.

No necesito alargarme mucho en explicarle los fundamentos del
Convenio sobre Diferencias Relativas a Inversiones entre estados y Nacionales
de Otros Estados ya que le deje una copia en su despacho, pero si quisiera
volver a insistir, en mi deseo de ayudar al progreso del Paraguay, sobre la
conveniencia de suscribir el Convenio.

El Convenio, como usted habra notado, est& basado en el principio
del consentimiento, y, al suscribir el Convenio, su Gobierno no se compromete
a someter toda disputa concerniente a inversiones extranjeras a conciliacidn
o arbitraje ante el Centro para Arreglos de Diferencias Relativas a Inversiones
que se establece bajo el Convenio, si no tan solo que oodra, en los casos
en que su Gobierno lo considere hil y practico, llegar a acordar con un
inversionista el uso de las facilidades del Centro para el arreglo de sus
diferencias.

El grado al que el Gobierno acordard con los inversionistas a someter
diferencias existentes o futuras a la conciliacion o arbitraje smminande en
el Paraguay, es enteramente a la discrecion del Gobierno. Has auin, en su
ArtIculo 25 (h) se estipulp claramente qze cualquier estado contractual puede
notificar anticipadamente, y asi hacerle saber, las clases de diferencias
que estE dispuesto o no estE dispuesto a soieter a la jurisdiccion del Centro,
y asi evitar malos entendidos. El Articulo 26 estipula ademis que como con-
dicion a su consentimiento al arbitraje de una diferencia en el Centro, un
estado contractual puede exigir el agotmiento previo de sus v as administra-
tiv s o judiciales.

Asi el Convenio proporcionar un marco dentro del cual cada estado
contractual podr' acordar los arregJos mz s apropiados con aquellos inversio-
nistas extranjeros que el estado desea que inviertan en el pals.

Ya siete palses han suscrito el Convenio. En cuanto se completen
20 firmas y ratificaciones el Convenio sera una realidad y vers usted como
entonces nuchos paises latinoamericanos accederan a suscribirlo. Sin embargo,
como entonces entraran en manada, el mundo inversionista ya no dare la aten-
cion que dard a los primeros 20 paises ya que estos 20 paises serin los
verdaderos fundadores del Centro. Yo creo que el Convenio se convertir4 en
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realidad antes de la Reunion Anual de Gobernadores del Banco que se llevard
a cabo en Washington del 27 de septiembre al 2 de octubre ya que doy por
descontado que se conseguirin las 20 firmas requeridas. Como le dije a
usted, yo creo que el Paraguay "se anotaria un poroto", como decimos en
Guayaquil, si fuese el primer pals de America Latina que suscriba el Convenio
y mas aun si fuese uno de los primeros 20 palses, o sea, si fuese dundador.
Esto serfa un magnIfico golpe de efecto y una gran paso para el desarrollo
industrial del Paraguay, y que decir de las relaciones del Paraguay y del
Banco. Por eso le recomindo hablar con el Presidente Stroessner y pedirle
su autorizacion para suscribir el Convenio en Washington antes de la Reunion
Anual.

Durante mi estadia en Asunci*n no discutl con Ud. las formalidades
legales requeridas para acceder al Convenio. Estas fornalidades son sumamen-
te sencillas y consisten s6 lo en dos pasos:

Primero, la firma del texto del Convenio (que esta depositado en
los archivos del Banco), por parte de un representante del Gobierno, que puede
ser, por ejemplo, el Enbajador en Washington, autorizado por el Presidente de
la RepAblica o el Ministro de Relaciones Exteriores.

Segundo, ratificacion del Convenio a traves del depdsito del instru-
mento de ratificacidn despu's de que los requisitos constitucionales internos
para tales ratificaciones hayan sido cumplidos. Naturalmente que este paso
tomard un poco de tiempo mas que el primero.

Le estoy adjuntando dos copias del memorandum sobre la firma y
ratificacion del Convenio que ha sido publicado por el Banco y que detalla
los pasos a tomarse. Como usted verE, el espanol es uno de los tres idiomas
en el cual puede realizarse las formalidades relacionadas con la firma del
Convenio y su ratificacion.

Esta carta se la envid en caracter personal ya que como funcionario
del Banco no podria transmitirle todo el entusiasmo y todo el interes que
tengo en que el Paraa ay sea no s3lo el primer pais signatario en la Am~rica
Latina si no uno de los 20 palses fundadores. Le agradezco considerar esta,
por consiguiente, como una nota personal escrita tan solo en mi deseo de
estrechar aimn mas las relaciones entre el Banco y el Paraguay. Sin embargo,
me estoy permaitiendo enviar copia de esta carta a mi tocayo, Dr. Acosta,
Gobernador del Paraguay ante el Banco, con quien como usted sabe mantengo un
intimo contacto y estrecha amistad.

Le agradezco muchisimo me hiciera saber a la brcvedad posible la
decision del Gobierno paraguayo sobre este particular y ojala que la decision
sea positiva.

Reciba usted un muy estrecho abrazo de su afectisimo amigo y seguro
servidor,

sr sCesar Duran-Ballen
Departamento del

r s/; e Hemaisferio Occidental
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FROM: The Secretary August 23, 1965

SETTLEMENT OF INVESTMENT DISPUTES

1. The Convention on Settlement of Investment Disputes between

States and Nationals of Other States was signed today at 3:00 p.m. on

behalf of the Republic of Niger by Mr. Illa Salifou, Charge d'Affaires

of the Embassy of the Republic of Niger.

The Republic of Niger became the eighth member of the Bank to

sign the Convention.

2. The Federal Republic of Nigeria deposited today its Instrument

of Ratification of the Convention.

Distribution:

Executive Directors and Alternates
President
President's Council
Executive Vice President, IFC
Department Heads (Bank and IFC)



Mr. Gerald Alter August 23, 1965

John A. Loftus

PARAGUAY - Convention for Settlement of Invest-nent Disputes

The background of this memorandum and draft letter is as follows:
Just before Mr. Reitter left on his mission to Chile, Mr. Broches called
him and asked him to sound out informally in Santiago whether there was
any disposition emerging either to lessen or to strengthen the concerted
Latin American opposition to SID embodied in the so-called "pact of Tokyo".
As it happened Mr. Reitter was unable to get any indication one way or
another of any change in the Chilean attitude. Mr. Chaufournier, however,
suggested that, since Mr. Duran-Ballen was going to Paraguay shortly, he
might attempt & -pitch in Asuncion that might have the effect of breaking
the solidarity of the Latin American bloc . This possibility was explored
orally within the Bank; and it was decided that Mr. Duran-Ballen would see
what he could do.

The attached memorandum states tie nature of the effort he made and
indicates the possibility of a favorable outcome. The draft letter attached
would be an informal written follow-up of Mr. Duran-Ballen's oral presentation.

Attchmts.
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EMBAJADA DEL PARAGUAY

WASHINGTON, D. C.

Agosto 31, 1965

Sefior Presidente:

Tengo a honra dirigirme a Vuestra
Excelencia con motivo del"Proyecto de Convenio sobre
Arreglos de Diferencias relativas a Inversiones entre
Estados y Nacionales de otros Estados" patrocinado por
el Banco Internacional de Reconstrucci6n y Fomento, a
objeto de establecer un Foro de conciliaci6n y arbitraje
para casos de diferencias entre Estados e inversionistas
extranjeros.

Este Proyecto reconoce como antecedente
un Informe de los Directores Ejecutivos del Banco,
aprobado por Resoluci6n del mismo del 10 de Setiembre
de 1964 y tiene por prop6sito la creaci6n de unsinstru-
mento de jurisdicci6n internacional que contribuya a
crear una mayor confianza a Los inversionistas extran-
jeros ofreciendo la posibilidad de solucionar conflictos
de intereses que escapan a la jurisdicci6n ordinaria
de los Tribunales de cada Estado.

Me han instado nuestros amigos del
Banco Internacional, y muy especialmente el Ingeniero
Cesar Durhn Ballen a sugerir la adhesi6n del Paraguay
a este Convenio entre los primeros veinte Gobiernos
que han de suscribir para dar vigencia al mismo, sin
esperar que la mayoria de los paises miembros del
Banco lo suscriban y ser uno de los que se adhieran
en la corriente de la totalidad.

Respecto al Convenio cuyo texto en
espaol acompao adjunto, esthn enterados el Seflor
Ministro de Relaciones Exteriores, el Seflor Ministro
de Hacienda y el Sedor Presidente del Banco Central
del Paraguay.

En el preambulo del mismo se estable-
cen los prop6sitos del Convenio y en cuyo diltimo Apar-
tado se declara " que la mera aceptaci6n o aprobaci6n
de este Convenio por parte del Estado Contratante,
no se reputarh que constituye una obligaci6n de some-
ter ninguna diferencia determinada a conciliaci6n
6 arbitraje, a no ser que medie el consentimiento de
dicho Estado."

A Su Excelencia
El Presidente de la Reiblica
General de Ejdrcito Alfredo Stroessner
Asunci6n, Paraguay
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WASHINGTON, D. C.
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Aclarando este aspecto el Informe de
los Proyectistas dice en su Pfirrafo 23, Apartado V:
"El consentimiento de las partes es la piedra angular
en que descansa la jurisdicci6n del Centro. El consen-
timiento a la jurisdicci6n debe darse por escrito y
una vez dado no puede ser revocado unilaterlmente (Art.
25-1)", y, dicho Articulo 25, Capitulo II establece
que "la jurisdicci6n del Centro se extenderA a las
diferencias de naturaleza juridica que surjan direc-
tamente de una inversi6n entre un EsLado Contratante
(6 cualquiera sub-divisi6n politica 6 Organismo p6-
blico de un Estado Contratante acreditados ante el Cen-
tro por dicho Estado) y, el nacional de otro Estado
Contratante y que las partes hayan consentido por
escrito en someter al Centro. El consentimiento dado
por las partes no podrA ser unilaterkslente retirado",
y en el Apartado 3 del mismo Articulo se establece 
"el consentimiento de una sub-divisi6n politica 6
organismo pablico de un Estado Contratante requerirS
la aprobaci6n de dicho Estado, salvo que este notifique
al Centro que tal aprobacion no es necesaria."

Sobre la extensi6n y oportunidad de la
clase o clases de difereucias que Los Estados Contra-
tantes aceptarian someter 6 no a la jurisdicci6n del
Centro se refiere el Apartado 4o del mencionado Articulo
25. El Banco Internacional entiende que este Convenio
ayudarA a promover una mayor confianza para Las inver-
siones extranjeras en los paises que necesitan capital,
y que proveerA una jurisdicci6n internacional para
buscar soluciones de conciliaci6n y arbitraje en los
diferendos que pudieren sobrevenir entre inversionistas
y Estados.

La jurisdicci6n no sers obligatoria
y ella pues requerir el consentimiento escrito de las
partes y con lo cual se salva toda cuesti6n que pudiera
menguar la plenitud del ejercicio natural o legal de
los tribunales de cada Estado.

Atento a la sugesti6n cordial de nuestros
amigos del Banco Internacional me permito llevar hasta
Vuestra Excelencia este asunto rogando quiera tener
a bien hacerme llegar sus instrucciones acerca de la
respuesta que corresponde dar.
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En caso de que el Gobierno de Vuestra
Excelencia estime a bien suscribir el Convenio
aludido, bastarg una carta-poder autorizando su-
ficientemente al Embajador a firmar en nombre
del Gobierno de la Repdiblica el Convenio sobre
Arxeglos de Diferencias relativas a Inversiones
entre Estados y Nacionales de otros Estados, abierto
para su firma entre los Miembros del Banco Inter-
nacional de Reconstrucci6n y Fomento.

UAlgome de esta oportunida -para reiterar
a Vuestra Excelencia Las seguridad6s de mi mas alta
y respetuosa consideraciIn.

.u n Plate
Ju bajador
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August 20, 1965

Mr. Alberto Navarro Brin
Technical Director for Planning
Planning Office
Panama City
PANAMA

Dear Mr. Navarro:

I am writing concerning the Bank's Convention on the Settlementof Investment Disputes between States and Nationals of Other States(SID) which we discussed when I was in Panama in connection with theRoad Project. You will recall that we were unable to locate Mr. LopezTejada, one of the representatives of Panama at the SID Meeting, toobtain information on the status of the Convention in Panama.

Since then, you have probably learned more about the prospectsfor the Convention in Panama and, I would, therefore, be most gratefulif you could let me know informally what steps, if any, have been madein this regard. You may be interested to know that seven countrieshave now signed the Convention and several have announced their inten-tion to do so in the near future.

I should like to take this opportunity to thank you on behalf ofthe mission for the kindness that you showed us during our stay inPanama. We expect to be communicating with you shortly regarding theRoad Project.

Sincerely yours,

Peter W. Eccles
Attorney



August 20, 1965

Ministry of Finance
Rangoon
Burma

Gentlemen:

In compliance with yoar cable request of August 20, 1965 I enclose

herewith three copies in English of the text of the Convention on the

Settlement of Investment Disputes between States and Nationals of Other

States and of the accompanying report of the Executive Directors of this

Bank.

For your convenience, I also enclose three copies of a Memorandum
on signature and Ratification, Acceptance or Approval of the Convention.

The Convention has to this date been signed on behalf of the follow-

ing countries on the dates indicated in parenthesis: Tunisia (May 4, 1965),
Great Britain (May 26, 1965), Jamaica (June 23, 1965), Ivory Coast

(June 30, 1965), Pakistan (July 6, 1965), Nigeria (July 13, 1969,) and

Mauritania (July 30, 1965). We have been informed that several other

countries intend to sign the Convention in the coming weeks.

No instrument of ratification, acceptance or approval of the Con-

vention has yet been deposited by the signatory State. We have been

informed that the National Assembly of Ivory Coast has authcrized rrati-

fication of the Convention.

Very trul; yours,

M. H. M'endels
Secretary

Ence

PSella/LDoucet: m

cc: Mr. Broches
Mr. Cargill
Messrs. Pinto/Sella
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Mr. John A. Loftus A-ust 20, 1965

Cesar Duran-Ballen<

PAN A - Convention for Settle ent of Investment Disputes

Durin my visit to Asuncion (August 3 - 3) and followinf the
instructions of mytrs of reference, I explored the possibilities of
Paraguay acceding to the Convention on the Settlement of Investment
Disputes. I would say that I did nore. than explore as I strongly recoimended
to President Stroessner and his cabinet that Paraguay be the first Latin
American country to acceae to the Convention. The opportunity for this
was an invitation from the Consejo ,acional de Coordinacion Econ6 ica
(National Council for Boonomic Coordintion) to s-,rk on the relations
between the Bank and Paraguay. This .,tine ws held on August 5 with the
attendance of all the nembers of the Cof cil wlich are the Presiden t, the
nine ministers, the Presidents of the Central :a and Development Bank,
the Presidnt of the Sunreme Court, the ire sident of Parliament, the "resident
of te, ational University, the Army C iLef of Staf, the Arc:bisho . of
Asuncion and the Secret -ry of the l- -In Board.

In ny state aent I rr _e eud ti e raat, present and future xelations
of tie Bank and 1I witai Paru<. I said that I considered t._at tuere
had been three dif .erent st.. in our relationship. One, the period from
the establishment of the Bank until about 1960 when we had p ae only one
loan due to the poor fiancial position of Paraeuay and to the lack of well
prepared projects. Two, the period :ro 1 60 to 196 durin which :e have
made loans in two important sectors o the onom: tr.nsport and ariculture.
The invitation which I had present-,d to le iate tne loan :or tuc ,ort of
Asuncion ,ould close the second a' . e ana te t rd stare was st rti now
with the ian looking :nto the Luture for acresinly grat r .iuancing in
the t ro a: a sectors of the econoiy iaich ue ad chosen. I aded ta t now
we lad a letter basi½ tu ( on I I r/cr scale )ecLuse e nad experience
in a; ricultural lnCi1 and i ay construction and Y ere co leti a
study of the develo , ren pro r- c t.rou h the nos; _i-sion. Farterlore thlenighway and a;ricultr l1 survei financed by the fnited ations Seccial Fuad
should pe:-'i the Ban - to consider aditioiial loans in these two fields.

I indicated that larg r lending to Paraguay was pos-ible because
of the st:ilization program that the Government had successfully carried
out throu hout these years an tt the contirnu- tion of such a proga: would
be a necesiary ele ent for increased lending. I conr atulatend the Central
Bank and me inistry of Yinance for their intelli ent landi of the
Para uayan economy and I tianked t ie Governient for its decision to ourchase
World Bank bonds.

I continued by - aing that there was a very important sector of
the econo y which had not developed very ruch. This sector was the priva einduc-trial sector. While the uovernment was laying some foundation for
industrial develo ment such as t e availability of po er and i:proved
transport network, it was also desirable if not ncoess ry to be able to
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obtaTin for, in invest p nts in i lstry. For this, confidence by the foreign
investor is required. Ufior ora t , sid, the Latin Arican countries

are considered b; foreign inv tr. as a bloc, and actions that a Latin

meric i contry :ight take a-al a * a foreign investor have repercussions
thro> 'L a the fWisnhere. lr :1e raruayan courts t . ve a reputation
for bein-. ,iurt arri qulic in t i- dcicsions, the fact was t"t Aany foreign
in- :.>r, fear the clays t te settlenut of invetlent diutes whic ave
charaterized the c iirts o an counrs. Je 3 ) was acovetion wic

the World Ba n had doci c to sonso for the purpore of .ain av' >le
a court of arbitration and cociliti on wnich could be used oth y the
im stor and by the coun+.ry en rie invest en was uade for a iei and
fair settlement. I believe$ I told h em, that if Paragua; were to accede
to te Convention and be the fir-, coury in Latin America to d o9 it

old be ,osoible that many of the -rojoc s wilen mint alreav ) 1. the
m a o forei-n investors, su h as a paer ,ill near tle Acar ' dr-electric
pla4t, co ld beco-e a -ick re<ljt . I ended by saving tnt i ara 'a i n

joirni 7 D would be girin v once to <e investors throu ,n~t L orld
of its strona desire to wel mve -rdn carital needed for te leveLo' ent of
the country.

The '`resident requested th Mister of Foreign Af airs, ie
iister of Finance and the President of the Central Bank to ha 2i lrier

conversations with me on this subject and seei d inclined to accept tie
Convenition.

The next day I i a Too coversation with Dr. Raull apen Pastor,
the .:inister oF Forei -n Af re, c-rominent iier who . as 1Yee ro osed
at v rloi ti . s ud e -> t e laternational ourt of T :e Hue (n fortunately

oir y seas, having brn the Forei- n inister of a overnment whic *as been
consicdtrs dictators i;for -a 7rs, he las cot been able to Vet te
requir e s from his fellov Latin Americans). Dr. Sapena see e to be
really intererted anri ro er to sudy the Convention imiedi tely or the
purp ye : recoendinv to the i sli:ent that he sin it. I also taffi d to
Dr. Acowh, e Prc ioent of e Gent - nkm who as a little coolcr to the
idea, ocaure he was afraid tiUst tte si ners of the Tokyo Pact 1i, ht consider
Parauay sort of a traitor. I told ia t he should not tink: so because
the Com e-1ton woll come into exince as soon as 20 nations 1iA2:d the
tr,;;' and rat soonr or 3tor :o T tin American country woul' suin the
Cone tion ain t t Para ray voln rrobably follow. I told Acasta tat did
not conoider the To act to be a fnacto de caballeros" and consoqnivtly
)ara ua w -ld iot be brea:ing a orotiise by acceding to the Jonvention.

Action Recommended: I believe that if we exert a lit le presnure
it il 'ht ;e possible for the Paraguayan Government to accedb before the Annual
ectil. This pressure coild be in te form of: first, a letter to the
oreii inster on a personal basis (att-cied draft) and a letter from the
Amassador of Paraguay to President 3troe sner pointing out the benefits that

?ara. uay ht derive in its relVttons with the orld an: aily if it were
the -irst Latin American country to join the Convention.

Pi. ro Sella, with whom I have discussed this matter, agrees with
the roposed action. I have talked to the Abassador and he woid be willing
to sn t)- lett ir to his Goverament.

C~ur'n ll~n/tr



CC

p

aGOvnor

uab<. A, a tc o
AL

ILI~~ ~h A~~m 0 mu No k. n aa -"0 ,iu"k.J

C1 t )iA tA h -di.O OU. M E- l

JJ

QFVtfl O, fr et i A GA-

rot. L3 1.

1 AN . 0Y . .

t4 , in er

:0 fw 4 ..C awr A
& V W V QtidiM COdIMJl4~Ct

0 I *idgd rng r io IeinLt a

(6 e hattheCovenio oen te way cor ioputa
etsoen- -iQfla .. re Vici ae o oc WOAUIec WAG8

.t~ It )t~ndet arrs aA >Oa Unia umsiiX

Oi. Ah A> la M flrai e ttdeW WG.MAdE Wo W VxdO~t

re- V i n 0 ~ i o 618r u/4 . L m to poltaCA 118Mr

t!MA V 1& *rC co dtnio c on Lto woul pra



not Lirot srig action in the local corV8 0o LO W v lto .h
Israell. deltio feit that the eo-calle diatiot 0g100ca4r4 de
should ue me nu. rather than the excpuon. it sem to me~ that

sauce *o Vomu fo leaves tme parties frO. to Wite their ageot
a h 8. 8 e o Israel de asked to consent to araitration coul~d
soJe Gu.,» g ele quite errct el b/ conditiordng~ ita cosn on

gior oedada Wixn of local des nd pc the round on Unich

the investor could ap lto the Cntr o a decision of the Israeli
cour m. Paarp (4) of Aticle 2$ asC the Conymltion enables a Con-
tract;.ng State to notify the 'entre at .nt tine ci the types o' dapute
nich i:t is in r"-le villy to subLt t me Centre, tus a!in

a COuntrf liid e a26 t0 zaake iaS vLda tho doll in advanco Uc E
actual disGe and eing a auanr.. .

(c) ie ac m~ ~a~t G-.uta i l at 2o a rou all. o
the piuties to detem~ic e ies t e bzamed to miVmralon

oas the Israeli d4eateg ooasalared .hat ortun issu -or
instanc 0U- ri t ve l u e or

A . ~*
or Od Alm-

succial eo drto to le te oc decitoraie, isao ra-
aphL (4 os A Lale 25 o± the Convmti to whiCh I have alreadMd

relegrence, enables those ootntrios that Was to deiein advance and
in tim aa t~ t-4 tyrs o.;. ;,.35ues thte uo~ds a reibc~ to

tarr .. n a~ n xi atL; the dea

l u 1. .st uaoral to n~acL e sc n t or proses o0
clarlic~iation. a o um, air A a ato 0 an eered ato 're

la srael.. Goenint t lno -g~ a its atIdin h lh
u0e~rone 0(0 gu1a proabl 0c te re ig to the Qonven-

tic4n on the iia e devop.. coe e aa~ som Morabe ad a
nu~a :,21 ~ aUa ie th anetiorn iluint; mutan,

aieA -- -;g C~t Tunfla4 ar(l I.auiA*fiA. : 0sc; bta

twWigof untxica all haVe Aignad the GCo~ntiOn ofthe ta of h
imnal ioetc oa ,.o Jio&rd a.C Cgeorur :z tat the ratiiicationb

re~u..oto er oct thoa c ;.imturcs ande the ontion ito feorce
ia W0 O0cun , dfned Wr the rddlo e -'

A. drocnee

cc: i'r. Woods
ir. Cope
Legal fil1es

hella/ar



FO4M N INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

OFFICE MEMORANDUM
TO: Mr. M.M. Mendels DATE: August 20, 1965

FROM: Odd HOkedal

SUBJECT: Convention on Settlement of Investment Dis utes

I refer to your office memorandum to Mr. Thor, dated August 16.

Today I had a letter from Suomen Pankki, Finland. They inform me
that the Ministry of Justice recently has reached a positive conclusion
on SID.

As soon as the Convention has been translated into Finnish and
Swedish, the President of Finland will be asked to give power of attorney
to sign the Convention.

Until now I have not received any preliminary indication from the
other Nordic countries as to whether they are going to sign the SID.

Ofcourse, I will inform you as soon as further information is received.



I~. arcelo .. a .

CzI

A4t

(i) i

A i Wce -se
(i) :he co c Qr cu nr ;mo ov~o nw

ex ... ) 2 fo r/

self-n .go n -e-me1 -,eCou oaaca leu calitd e

, a pu V -),

acid a a nfra U.r- 0d~ze 1; a

¾ ~*~r~}.~rf( 'A

.2I annd yoovre ucyn inlu h



~ofahrw dat th e Coalo aser prvdd onai on

Juy2,195adthtteneesr sesae en aknb heMnsr

ofrinAfist nbeteDhnyAbsao nWsigo oaa



1.

S.I.D. Cvnion -r and aud ai

A r. uhoro d old me I4 t-:en in oon act wt4
and tdat~ «h qusao o .Iran'a accear - .il unercosdeato

Convention on tbir rulation witk teo cmare and a in,
point OU ha under .e 1em of the Cor ofon 11rf coud clud114o r
aand4 £rom o jurisdioction o. ta nmXrUar claa of dispuw 0 i

wat 1r. Khoamar expc ted a deian 0orhn arrival f e ranan
del.egation for the Annual.Noisa that sia nre ociore or de d
Annual Meting i~aa ccivaia. d laind -o raise th qucses in i h
Iranian aut1oriie a an

as ;or :-aui Ara4ia, Hr. M~td as Saad asue to beaan aceesion
to the Convmtion, aorraonuroug r.borprwldrytage
iman out~ o0 a opposi-.

000 ng il dl.a ione durite~ the Axaal Aetig

CC2 li.sow

r Gc oao

!r a di



Mr. O.J. McDiarmid August 17, 1965

S.M. Tolbert

IRAN: Signing of SID Convention

Mr. Stevenson has asked you to take up this matter with the Iranian
authorities during your forthcoming visit to Tehran. I attach a copy of
a memorandum to me fron Mr. Suratgar giving the substance of his letter
to the Legal Advisor to the Prime Minister, Mr. Fuad Rouhani. The
letter was written on a personal basis. In part it was prompted by the
thought that Iranian adherence to the Convention might be delayed if the

Iranians did not clearly understand that existing disputes and government
contracts could be exempted, am-as well ns, if necessary, future oil
agreements. I think you will find the memo self-explanatory, but if you
want to talk with Mr. Suratgar you should call him promptly since he will
be leaving for England this afternoon.

cc: Mr. Stevenson

/o
SMTolbert:rYgw



FORM No. 59
(2-55)

CROSS REFERENCE SHEET

COMMUNICATION: Letter No. 87

DATED.

TO: r. C

FROM: Mr. M.A. Burney

FILED UNDER:

SUMMARY:

Signature of SID. I have taken up this matter with Ato Menasse
and the Minister of Finance. The Amharic translation of the convention
has been completed and I have been promised that the Minister of Finance

will present it to the Council of Ministers within a day or two for

approval, and will have the authorization to sign when he comes to

Washington (about September 15). I have been pressin for earlier

signature by the Ethiopian Ambassador in Washington.
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(r 3m Oioe
Chief 1 al. i ac
Di::ector Geex o: Dispted Cim

Winis try of Ti ee
Ankara

rear 2. Bil en:

. oisayro s n or a t
rme to 'eep yu informed on the proress made nne sinature 
Convention on the Set tlet or invest ct Disputeo ioetween State and
Nationwa of Other Statesi.

To this date the Conymtion has ueen signed ofte oll.owin:oe
countriea: uiminia, United kw , Jaica, , vory Goat,

Nigeria and Mauritania. o: esect abortl.y aignature Vi thited sta
Japan and M4orocco.

Since nyurletter oIr June 1.0, 1965 you mentioned1 tat
Conveition was about to be aubmitted to the Council oi 4 Miitr we
shall be very grateful to know whiat decision was taken oy your Goven&
menit and whien signature on behalf of Turke on eeted.

lhe Annual He.etang or the 3oard oi uovrnors of um ank wich
will take place at ine end of etAmoor wil be & iood time to take
stock of teprogrees made and, :sAr zoces mentioned V in hi
letter toou o, io, ar. Jood neusdento
hopes ta Vizha time tz Qoventio wel nave been signe a at

least tt countries. ~rogress aetus far has bean ancourag.n;
and we ver amuch hope to hear soon tha our Govrnment as d.idod
to add its ignasture to the Conventi.

W4e hope to har Zfrom yuz very son.

W4i kindest regard, I am,

Yours sincerely,

Pier o alla
attorney

c Mr. Breches
Mr. Pint.o

PSella/ar



Nr. Stokea . Tolbert iu, ut16 1965

David Suratgar

Possible Iranian Adernce to the Convention on the Settlement of Investment Disputes

At the suggestion of Hr. Broches and Mr. Pinto, I tok up the subject o th
possibility of Iran siniing the Convention in a personal letter written uat
196.to a dr. Fuad Rouai. l. Rouhani, forl General Counsel of th atoa
Iranian Oil Compary and until raZntly.ecret Gener of the Organiai of
Petroleum Eporting Countrie (OPC) was Iran presenative at the Conference
of Iagal Fiperte called by the Jank to d.isuss ti e J. Convention. He ia
currentlyr Lgal Adviser to the Prime inister ndSecretary General of t Or n tion
set up to devolop rerional cooperation betueen Iran, Turkey and Pakistan c
can be reached at the following address:

Hr. Fuad !Rouhani
5ecretar General
R.C.D.
c/t H.E. Jr. Majid Rael
inistry of Forei f
Tohran, Iran

I believe the first paragraph of thin letter is the one the wouldntre

astmetin a review of the progress of the Convention on te
Settlertnt of Investment Disputes mention ci ad of the fact tUt Ir n
has no.t as yet i nd. Other memnbers of th legal Jepartment su 'ested
that I ah t wri te to you on this atter. Vt is the inmdiate utlooV
Would you be kind enough to send me wrotever information you might have
on thi a paint. a olleague, r. Ciritaner Pinto, su.nsts that Ia shud
call to our attention the fact that Irwi aderence ay be ade subjec
to th prvso t hat the Convention be in. p> cable to eristing~ disputes
and overraient contractsa, and if necessr tp present or future oil
agreemets I would also appreciate inforation on the outcome of your

plan :o TrnimadJ erence to the 1) :united Nations Gonvention on the
Recoiiton nd norcemrent of Fore~ trrtion Awards."

One of the current dinpues whicl aab tri teovernment from moving
ahea with to nuention is tne rantroversr heV, . h P an Or anization and
its relator: Goveriont urker Corporation in the Province in Gilan on the one
band, and ottheer~ and liorrd l r riterprise that wa brougt in
at the su io of AI toknga sar:1 I dor aservice contreet. I
believe tha th ere is lso one other major disput involving the possible use
of the Ri e per \ .ernent to th Forei T id bia tion, on this I have
no detailam da 4 epease to tal t'r.eDiri before my departure
on Tuesdy fcenoon Lor England.

D~ :la

oc Ir. e CL



Mas R. Sikalak Auguat 13, 196

Piero Sella

LawLibrary Purcas

cc, . el~evs



Legal. Files August 13, 1965

?iero Sella
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August 13, 1965

His Excellency
Dr. Abdul Majid
Ambassador of Afghanistan
2341 Wyoming Avenue, N.W.
Washington, D.C. 20008

My dear Mr. Ambassador:

In accordance with our conversation about the Convention on the Settle-
ment of Investment Disputes between States and Nationals of Other States, I
am enclosing:

(1) A copy of Mr. Woods' letter of Narch 23, 1965 transmitting to the
member governments the Convention and the accompanying Report and
Resolutions of the xcecutive Directors;

(2) A memorandum explaining the procedure for signature and subsequent
ratification; and

(3) A copy of Mr. Woods' letter of May 21, 1965 to the Minister of
Finance of Afghanistan. We have not had an answer to this letter.

As I explained to you, Mr. 4oods is anxcious to have at least twenty
signatures to the Convention oefore the annual Meeting of the Bank whici
begins on September 2a. 3o far seven countries have signed the Convention
and two or three more are expected to do so very soon.

I am very grateful for your offer of assistance in this matter. Any
indication of the likelihood of Afghanistan signing the Convention would
be most welcome.

Sincerely yours,

Alexander Stevenson
Director
South Asia Department

Enclosures

AStevenson:ptv
IBRD Exec.

cc: Mr. Tolbert
Mr. Sella



August 13, 1965

The Honorable
K. A oako-Atta
Minister of Finance
P.O. ox 0. h0
Accrr , Ghana

Dear Mr. Linister:

As you will recall, in March 196, the Ececutive Directors
of the ank submitted to the member governments of the 3ank the text
of the CJonvention on the ettlement of Investment Disputes between
Statos and Nationals of Other States,

On iy 3, 1965 -r. Woods wrote to you expressing the hope
that your Covernment would gve early conslderation to the text of
the Convention. The Convention has thus far been signed by Tunisia,
the United Kingdom, Ivory Coast,P Jamaic- akistan, ligeria and
Mauritani:. e have received indications that other countries will
be sigin durng the next few weeks.

We should be grateful if you could advise us about the
likelihood that Ghana will b ong ti signatores of the Convention
in the nar future, possibly before the forthcod ag nnual fleeting of
the Bank. Hir. oods would be very hapny to be able to report to the
Board of Governors that your Government was aong the initial sig-
natories of tIe Convention. -e under tand, of course, that ratifica-
tion -right take longer.

With best wishes,

Yours sincerely,

A. G. El Emary
Director

Africa Department

PSella/JIHiliams:mem

cc: Mr. Sella
Africa B
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Mr. A. Broches (throun ir. Sella) ugust 12, 1965

J.M. Jentgen

Tunisia - Convention on the Settlement of Investment DispUtes

1. During my recent visit to Tunisia I met with Mr. Boubaker
M4abrouk, President of the Banque de Tunisie, the oldest and by far
the most important private deposit bank in Tunisia.

2. In the course of our conversation Mr. Mabrouk asked me
whetner I believed in te Convention which has already been signed by
Tunisia. I told him that we are very hopeful to have the Convention
signed in due time by the rinimum number of countries required for
its entry into force, and that we think it could become an important
additional guarantee for private foreign investment. Mr. M'abrouk then
explained that his bank is currently engaged in active negotiations for
attracting foreign partners in a number of industrial projects in
Tunisia, and taat the fact that Tunisia has already signed the .onvntion
has become his main argument for proving the good faith of Tunisia
which admittedly in the past dealt rather high-handedly with certain
private properties.

cct Mr. John H. Williams

J1Jen deni dp



ijear M.Bo

I apologise fur thu delay i n r our letter om 2. Junm,
1969.

With reference to your iuiry rgaring our stuy o the suoject
or State imaunity from jurisdictin or exe cution, I very much r ret
that we do not hav ay m "ore ate rial than that to whih you will
doubt hav ha access. Altough, whn drting he ovntion, 0e did
consider in so. dt.al t. main as s of this complex and conntro-
versial ara o th law, edi not ind t n ce to collect and
analyse aterial n the sui ject as it as on which the onvenion
was not designed o cor. rticles (3) and Q of th Uontion
are intended to reflect our basc position o vraining from. ormulat-

iQn any rul- regarding St Tjinaity rom execution both in the
territoris of the State party to the dispmue against whom the

is made or in any othr ontracti e.

A provision ulong the lines of Art7icl I 01 the Uonvention was
in i:o ir z i rnduoc i a th. drai L tfa Jn ito ui 0.t n i

th. W Val -,u1ittu- at tu u ao in o. ad o a li WOO
SOeu oi thu uuiugatus to our rounua I <tonai. aotings si thast the
drisions o the subjet o. tarit imunian Qht be constrhc a e

Uungtusefu in the cors zur o. I ho. -pU: i;. te iIil S ot rov o
our intnbion.

fin SUnx to tnioi lttur conx1axa ow. u. 1kb 0U1 ruiuruno tn

A.b~i u JU L L ~1 nA . it w.U DIp I.c3<l . uv2

dincerely yours,

Aron Broches.11.

I r, M. P. B3loumsma

koninginegra

CWPinto:eus
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Legal Files August 12, 196, ,

c. Pinto

SID - Ja pI 4-,>1., ceylon

I spoke yesterday to Mr. 6uzi a bout prospects for obtaining sioatur";
of the Convention by the. above the ountries,

±ir. Suzuki said that Japan would deiituly sign and that they Were 11
aro Mr. Woods' desire to obtain 20 signatures beore the annua meeting.

He had recetntly reiuiiided the Japanese authoriti by s ending them a copy of
the printed Mumorandua on latification, aii he expeted action soon. in any
event he would ±ollow up this with a tg rL

grding Ue 1, he hau found. oficial incined o await d eelopment
Hu hau inuictsu to thei that Japan was going to sign and urge tha th
shoulu do the aam. H said he woui send a telegram the sam a to Npal
recalling that Japai (i.e. one o& his ountries) -was going to sig a
requosting Nepal (as being aiother oi his countries) o indicat its ousition.

I outlined to Mr. Suzuki ycommunications aa personal l e 'with
people in Ceylon. He said he would send Ceylon a telegram tI sa da
substantially in the form o! the onu to Nepal.

cc. Messrs. Broches, NuricA, Sella



Thn W d Bank Group

Record Removal Notice cIY
File Title Barcode No.

Operational - Arbitration - Settlement of Investment Disputes [SID] - Correspondence - Volume 6

1069925
Document Date Document Type

August 12, 1965 Memorandum

Correspondents / Participants
To: Legal Files
From: Piero Sella

Subject / Title
S.I.D. Convention - Germany

Exception(s)
Information Provided by Member Countries or Third Parties in Confidence

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date

Kim Brenner-Delp August 21, 2023

Archives 01 (March 2017)



T- )

Dear Mr. Turrow s

nte sce of Mr. :rhes I w thank you for your

1 rsonally nk your A-ggeston excelnt and hoe

thUWt e hal tO domthing utit

1 hpe hatyo ,il enjoy your ne signmnt in onn.

Yus incerly,

dero ella

*c r ureo o/r
ar. Pinto

?$ella/ar



Po *Illa

aJ.I.D Covnto t4CGa4a DOica ,

Durg your viait toetsl~aruma contact Dr. hodolio Lara,
(ice t.hairaan (or Chairman ) ol di aeo uroctore aic.oeaa
Dank and un £ueiomaL~y .out umaa.ut at ic ot
~sidinI ALse "ovi in £ ur t mru

ou ra . t.us.,amuswwe- . - nai e

edfreth ran~d oeting; j earot cD~lEon au Ai Exw c
country sili at t~id pouoti ods er od.;w odu
at last one or;Qa

. Lr re AJo acee Ria4-1~-.. gldoct

lat e er.He took a vry pitive a~ttd towads the Convtion
and dinassociated hlaaael (and his cowi) som 0 the nor eg i
att~tcic *. Q ..4. .rican cout. ~.e n ozd, m cr

meti ;.tIt s Mr to aa;/ to wha t.w alea and wdw ur
share by bi oret

o have W.c a there riA .e som t p to createaan

I onclose o of te corr g~ine o4gdthsta t Dr. a

on he. ~

Cc3 - t.10 22 r ;6:

flr. o ±nW ./



COPY OF A AOJ- RIT? HMD FRVM C.EUl UEBB WHILD IN LIHIA PZW

Messrs. A. Broches (on return) and Piero Sella Augut 11, 1965

C.~ - ne eb

SU: (onvmrsation on the ettlement of Tnvestnent Risputes

Today, riot for hree urs wi 2 r. 7-onzalc Ort. de -cballos, wno is
Chirian of a Committee appointod by the Ministry o V rei 7 lations to
stuu t e Convention. The other members of the Corxdesion are -r. Jor

Sarcia, a lawyer In private pracJce witoh studios lneo
the most prominent firms in Lima (and a "lawyers' lawyer", reTorts Aurelio
Garcia Sayan) and Dr. Marchant Wno is a very senior laIwer in the Ministery
of Foreign Relations. -T. rtiz is a very promalnt trial lawyer, Aurelo
also reports.

Aurelio is preparing a mean on the procedures for ratification. le has
promised also to send the full mas and all the addresses of the above
Commission, or Oxumittee.

Dr. Ortiz had three preoccupations:

. L e orswnted tuat Article 2 involved a procedure in which both parties
to the arbitration were not represented. There were overtones of the Calvo
Doctrine in this. I made what must be the usual ariment that the Nriicle 52
rocedure concerned wtself not ith to merits but solely with ti alleged

irrej glrity,

2. corented that oace an award had been :ade Peruvian courts had no
function except enforcement; that they could not inquire whether Peruvian law
had been infringed. I treated this argumnt seriously, but I regard it in
reality as an excuse.

3. iE asked whether we could provide a of disputs which the Bank has
in the past been asked to considar. This request arose as a result of my
disquisition in the r aons for the formulation of the Convention.

It is clear that the Co ission above described is a serious one. Dr.
-rtiz reports thati it l worli and thbat it will prepara a report. lie stated that
they were concerned only with legal analysis; that the policy considerations
would arise after their report had been made.

T wacouraged Dr. rtis to write t the Bank about any questions he had.

have informed1 Arelio 5arcia Sayan (in fact, he arranged my appointment
th r. . I) of our gE~at dosire to have Foru ac favorably. Le has prmised

to foo th .atter.

In talking with Aurelio and with Dr. Ortis I stressed th voluntary nature
of the subaion of disputes. The ainto in which the Calvo Doc xrine flourished
is still t us, however, and !ification by Peru will be dif I cl t.
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: A. BROCHES DATE: AUGUST 11, 1965
BOITE POSTALE NO. 7
SEILLANS (VAR) CLASS OF

SERVICE: FULL RATE

COUNTRY: FRANCE

TEXT:

Cable No.: -

PRIMO BURNEY INSTRUCTED AUGUST FIVE TO CONTACT ETHIOPIANS AND MIRGHANI

NO REPORT YET RECEIVED SEGUNDO WILLIAMS WAS UNABLE TO SEE GHANA FINANCE

MINISTER STOP WE ARE PREPARING FOLLOW UP TO WOODS LETTER OF MAY 3 TO

FINANCE MINISTER OF GHANA TERTIO HAVE BEEN ADVISED THAT CONVENTION JUST

SENT TO RUSK WHO IS EXPECTED TO APPROVE AND THEN SEND IT TO PRESIDENT

WHO MUST THEN AUTHORIZE FOWLER TO SIGN STOP EXPECTED THAT THIS PROCESS

WILL TAKE SEVERAL DAYS BUT THAT US SHOULD SIGN SOMETIME NEXT WEEK STOP

WILL KEEP YOU ADVISED

NURICK

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME LESTER NURICK
cc: Mr. Sella

DEPT. LEGAL Mr. Pinto

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

LN:mu ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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August 11, 1965

My dear Mr. Ambassador:

I have the honor to transmit to your Government herewithA

(a) Copy of a letter of the President of the ank

which was addressed to all member overnments

of the Bank on March 23, 1965, together with
the documents referred to in said letter;

(b) A certified copy of the Convention on the

Settlement of Investment Disputes between States

and Nationals of Other States which is deposited

in the archives of the Bank and which is open
for signature by States in accordance with

Article 67 thereof; and

(c) A memnorandum outlining the steps to be taken

bf a State wishing to sigi and ratify, accept

or approve the Convention.

I shall be grateful if you will forward the above docu-

ments to the appropriate authorities in your Government.

Sincerely yours,

M N. Mendels
Secretary

Enclosures

His Excellency
V. H. B. Gondwe
Ambassador of Malawi
Malawi Emibassy
2019 Q Street, N.W.
Washington, D.C. 20009

(Encl: copy of Mr. Woods' letter of March 23,

PSella/LDoucet/rb 1965; Resolution No. 65-1L of E.D.'s;
Convention with Report of E.D.'s in

cc: Mr. El Emary English, French and Spanish; certified

Mr. Broches copy of Convention in the three texts

as signed; memorandum in printed form.)
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r. Jn W ano Augu't l, t965

Piero Sella

S.I.D. Conventioni -Gha

I attach the draft of a letter ror you to MiAater of Finance of

QMana, to Collow up on Mr. oods' letter o a3, 196.

Gl cour the draft li very tottive3, as 1 do not know how

you would want to approach the inane inistr.

I thoughat that at th~a point it would oe better or you to write
tnan for Mr. Woods, whose latter would have to eaqpres at least o

surprise at not having recaved an answer.

Sh1ould you be writing to the inance tr on other subjects,

theni perhap you could insert therein some relerenco to 3.1.D.

dr. finto
-Mr. 3roches /r

tellaa
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IDA ISRD IFC

FORM 92 CORRESPONDENCE RECORD FORM

FROM DATED

F. Burrows
Foreign Office
London S.W.l.

SUBJECT Convention on the Settlement of Investment
Disputes between States and Nationals of
other States

Letter re Report No. Z-15 of 1 February 1965,
summary proceedings of meetings of Legal Committee.

REFERZRED TO DATE RECEIVED
Mr. lBrohea Amug u s t 12, 1965 e;-



Direct or G7enera
Ministry o~ fliflane

.33 4venue des Art8
BrusJAel
BELGUM

Doar Sir:

In the absence of Mr. Broche I wisih to acnwedge receitt
of your lter o£ July~ 9, 1965 (Your referece 't o. 71/2.22-)
concerning the con ention for Settleaet o£ Inveetnt Dieputes

btwee States and Naticonals at Oter stateB

'Jih conUtnts of your letter have been oonvyed to Mr. Broches.

Yours vey ulyg,

Attornzy

cos i. 3rochets o/r

Mr. Pinto

P3ella/ar



FORM No. 26
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BAN( FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: AUGUST 9, 1965 440PM

LOG NO.: TELE[ ACTION COPY: MR. NURICK

TO: INTBAFRAD INFORIATION
COPY:

FROM: PARIS DECODED BY:

TEXT:

406 FOR NURICK

REFERENCE SID PLEASE CABLE BROCHES PRESENT STATUS US SIGNATURE ALSO

WHETHER ANY NEWS FROM WILLIAMS BURNEY REGARDING GHANA ETHIOPIA

CHATENAT

AB

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE





PESOr

August 6, l9U$

Nr. A. Shealerr
Director, Leg~al a rze
142nrstryr for Foro n faira
Hlsinki.

i inl and

Dear Mr. Talef a

M'r. Brochies has asked to to keeyu informed of the proresemade in the sigature of thie Convention un4 the ettlenent of Invest-
Ment Disputes between States and Nationia, of Oth States.

The Convention thus £ar has d or ehal o Tunisia,
the Unitod Kingdoc, I vory :Xait, Jamaia, Pakistan, Nigeria and
iauritania.

We have uee unoffficiallyr informed t-hat se eral other countries,
including Japan and the United States, are c r iature in
the next ewwks

With indet r'egards, I a,

Yours *.incerely,

?ier della
At trn~ey

c: Mr. Broches o/r
M1r. Pinto

PSella/ar



August 6,9 196

anistry oi Co-ordination
19, fue Deaerte
Athens .00

Dear A.r. at acu1L&om:

ro e G asked Or to iniomed of e progrss
iaae in the sigiature of the Convention onthe Settlmet of Inves#t-
rant Zlsputes atween State. and Nationaa of Gther Stas

The~ Conven~tion thiua o7r has on ged on bonal of Tunisia,
the United ingdom, Ivory Coaat, daica, Ma1sta ,igri and
M~auritania.

We bay. seen unof iiMY infomd ia everal othr cOuntris,
includint; Japan and the United States, are conirng 0igiature in

lith kindest reg rds, I sa,

Youre oincerely,

Piero della
Atorney

cc: Ar, Sroches o/r
Ar. ?into

PSella/ar
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trtr

.or unrectori

nJots6

are

Precrod aslake ra to e i med oi te prgre

OrVlloni.ciE Ly ik6 Axndn at'0 0s eral o O o ui-S-La

inc2 -l u Inia> tates are considerir signature :.n
the ne As

net regards, I m

Yours sincerely,

ocC air. 3roches o/r

air. Pinto

Ps lai'ar



ote ma Cceerissionr t I

sr ofPinn

Lear xr. a/ar
I av cuvye to Mr ns

Attoney

cel Ar. arockae8 o/r
£4r. ?into

P50lla/ar
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Ltter no. 6rW 5, 19

rr f ' rc udin

ddis m"W .hipi

N ira

r. ods is very anxious tan the onvention on the Setveoent
of Investment Diu as be d at le t twenty countries before the

Annual aeting. oo far seven Countries 011e sined. These are: turdai,
United igdoM, J -aica, Ivr n at, isXan, 14eria and iauriwia.

ae erpect ng Jn and t W. . to : n ry near tiure.

.e woud like you to take, ; this :sinar with !to iln- ve,
nd to nss andalso with 1riel"W in -our forthcoainr ori,

to Khartoum.

;a conferences hld on ils subject in Addis and ahint
the ~ti oi dele;ation gave the i prendion f being in favor of the
Conventin, "ubsequently, r. 3roche 4rote to Ato 'enasse weoa (wne was
the prirc:pl representAtive of -tsh p a too Addis Meting) on ine

(copy whdl) askngfor early considertio ofth Convention b the
Svarna~nt, ayvt ehve nt herd from h. eincea to filmI'r

wil e nr fth Annual tn nd oud be reporting on h
progr assde ar&»~in m d J'&o-t ?M Cnvr ti n n
hewold<ao wo rprnthis overnrnt has been amon: the

in a tre, tha ' . odsis I rflnres d fl n a

e oleteaan .av un rnotef .tc .a Ari nu i stn

ls, - .a rn a eacto u e .thieuesti . : ou me

S, sending o f oic" ur tr epoe1 dit 1

._` ; 1_ orn MO :old a04hPPno colkr ierteAaatavmW~aL0 . 0 -.w in~r LITll "' rb " 1 -e

Luin . Itet f the tonven n oud nude hi eye

er 7ve .1 -a meto .i:M -e o e

rii tu n Ac ou isdr hr. wh Y . " O1 nd

Coion i us whtrogre, ?M , hbn



~ ~A t 41 f 'inu 7 A~oil ¾

~rw~ch afn gueti~wtt d F r in y~tr di11 iC 6

Wishng o ood luck in2 thi udetaingA with cind

CCI '7. ~



alr. ",Q ~: k ,: 1e reaa U;a a.. D Convntion --

I atahirto opy of Mir. Wodt ltr toMr. :1aty
dated *a 1 95 zs elyhsyt enrceved.

.ajausaar ntzwreeted a Ma kir §m~ 0:c
4.ho :udo U w e 0 a ste w0a..rpae the last drt tac

toa seida he(ono, i:a namd:gte~ a dra

3oroem.nd .etu, agz~ inVeto onu likei.icodofA ut;
aigingth Convntion woul-d treore 10 V e 1l .

the Uiwd tdeJ dwca Ivorg t>: a.sg Niia e zr
Japan and tme Uitied $Atuee .croc ijm Joofl.

ei. Guric
c r atc

Jau



V.--



Mr. Asijen sand
Chief, C: o ,ig Inn D ivisio

lhe Roya wo:gmMiityo

Gammrce and S3ippng

Oslor

Dear tr Sands

Mr Brcls ia ed ae to 1Keep you~ i.nford of~ the prore
maein the sigaturz~eL oft Convention on thi aettlen flof Invesw-

men Disput~ es >tuen Gta and Nationals oQ ther Stat.

10h Con ven t~on thus ia has been laed on bchalf of T umLsia,
the United Uni , Ivor -Cat, Jamica, Fastaa, Nigria and

o hav e ocn Q unofii.y £nfomed ha sOeral otier countrieas,
inlurz ng Jaen and the United Stat, aro considrizng signawre in
theO neat fe woci

at at ret~4mb, I mu,

c Mr. 3roches o/r
Dir. Pinto

P8 ella/ar



Auut 5, 1965

TDr. C.',. van Santen
nitytry oC :orag A- aira

"nlia u

Dear Dr. van Gant~m

Mi. Brochs h asked we to keep yOu i':ormed of te pwroes
made iu the signature of the onvenation on the 3et et of Inve"t-

"nt Dispute between State and Nationals of Ot'er states.

Th haato toslr a ee ind on 1ochal£ of Tunisia,
the United KiaM,1:, Ivory C0at, Jamaica, Pakistan, Nigeria and

De have bea ~uo::iJ' inf.ormed th Vatsvorl other countrie,
including Japan and the nitedI 5tat:s, ar conidring nignature in

the nxt fmw weeks.

Attorne;

cc: Mr. Bocies o/r
Mr. Pinto

PS sel ar



t Ioc oL r
ed.

Dear Mlr. Helero

x.r ~acs aas ~aed ra to keep ytre n mer.d of the prorera
raae in thi siaure of t.:e0:Tetc Ui lettlemet of~ Invet-

neat Dis tos >cvon Stto and Na oti:: ther State

inbe Convetion tusw Lar has been igrd o hef of kuniia,
the United iint-dor Ivor Jost Jamaica, ?GJsag , 4.er. and

4) bave teen unric~al.y informed that several. ot or cuntrie:

cc: L, xoches Q/r
14 . Pinto

PSe11a/ar



August ! 196.

Dr. ia wlav &orom
Aaesister Cw gei Ad 8se
Verotkria of lst ior

.orui~ ik. ;a

Yuspalavia

Dear Dr. Serb:

Mr.Uches has aske.d a toee yu iniormed of the progrs
ein he 5iature of te onvention o the iettin t o Invest-

ment Disputea oetween atae and Nati as of Othier States,

The Convent ion thus far ha u.ni d on uchalf o0 Tuns
the Unied rjin)o, 1r07 Goast, aica, iatan, Nigeri and

Mauraaia.

we ave oeen uno ic;.Jly infome uat several other coutries,
includ~ing Japan anid the United Stat, or:onsiderin;; signaiture in the

'3:e aJlma., os couae, be gratoulo any :ndication about the

intaito o i ou governmnt in r ie.

A Qs.ndatregars, ia,

Yours 5inoerely,

PiO Selnrla'

cc: fir. 3roches o/r
Mlr. Pinto

Pll (iar



Mr. Stokes M. Tolbert August 5, 1965

Alexander Stevenson

Signing of SID Convention - Afghanistan and Iran

1. I talked to Mr. Sella today about any action we might take to
stimulate countries to sign the SID Convention before the Annual Meeting.
As I think you know, Mr. Woods is anxious to have twenty signatures from
Governments before that date and has urged the Departments to do all they
can to make this possible.

2. As far as Afghanistan is concerned, I said I would talk to the
Ambassador about this when I see him a week from today.

3. As regards Iran, I suggested that Mr. McDiarmid should take this
up on the occasion of his forthcoming visit. Will you please see that
he has the necessary briefing. I gather that a new Iranian lawyer on
our staff has written to the Iranian Legal Advisor to the Prime Minister
on this subject.

AStevenson:ptv

cc: Mr. McDiarmid
Mr. Sella
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FORM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N C
OF CABLE: AUGUST 4, 1965 1838
LOG NO.: M 2 ACTION GJPY:

TO: MEDES AFRAD INFORIATION
COPY:

FROM: DECODED BY:

TEXT:

MM~t SUMT VOTRE DENIE 1MAM VOUS

INFOME QUE DECRET ATif0RI8ANT APPRMIATION

GOUVERMEMENT HAROCAZ SUR CONENTIO

INEBTISSEMENT ACTURMu WT 00ENI SIGNATURE

WINISTRE F3ANCES. ECEV=E SOUS P U DE

JOURS CWIWATION MICIAE, PRIRES DFORMER

MONIEU WOODS MEILtEURS SENTIMNTS

TAZI

BoC

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE
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Lgal Fi'les august ., 196

C. W. Pinto

SID Convntion - Trinid ad and Toba

Oa Tuesday august 3, 1)6" r. Deas, head of the Economic Planning

Division of the Prime inister's anice and r. Daniel, Senior Economist
in the same Division called at the Bank ior general discussion regarding
possible Bank operations in Trinidad.

I tooi- the o ortuni , of inquiring about the status of th . ou vuntioan.

br. ueias said a ha- re ti Con ntion, but had not reall uui xi

it and nas not u o- ,ha as boing done about it. Ho did iot r io

too anxious to a men about th- Conve-ntion beyond ;s ii ho had ;--a
it to date. H la u aLy, howe-r, that Fr. Cherry (aho, :hi U :L0,;
jeaural, atteauda the -na iago J -1ti) hau since becouie 1 Jug - > the

Suprevi Oourt. Both Pir. Demas and ir. auiel undertce to r to navu

aom action takn on the Cunvention ii tha near tuture.

cc. ir. Broches
Mr. 6ulla



Ministry of iinance
Aeirut

I refer to 1r. rocho8 letter to you o June 2, 19

concening the Convtion on the Sett~emnt or invetant Disputes.

?r. Broahe2 is now a urpe and before leaving aaked me to
write to you to Vq infomarl y about the likelihood o any cton

by thei Goverraent ofLbao on the Convei heore ume Anus
eeing o the a nx ee

You Evay be ntested to know " Onm~n 1 Xl

bind ; the rollo g outrica: Ivory Gomb , mwaica, autWM',
T -eria, Pastan, runisia and the United King~r., ee have been

±noz'aay arieG that the OovemeV of Japan and Vie United .tates

plan to sign thie wietion in the ImL *E M Othe oo50re43
haave ind'cated their iteation tproceed with uic signature oi. the
Convention son.

pw pig to ha from you aoon.

I am, with kindest regards,

iero 1

Fir. Pinto

PS ella/ar



Mrs . Christine V i3llgrattner
fnistry of e

3allhauw ?latz
Vienna
Austria

Dear M. ViUgattnter:

Kr. 3rones oefore l.eavi1 nz or ihurope isasked im to write to o
with referece to haa letter o2 Jun 21 13(5 eou Whch r ned

That letter p yae go atra an Iecls hewt a cp

Mr. zroces would be vey rateit bif could let h~im 1laow
inforally wheoter it is likely that the AArian Goverment will sign
the Convention on the Jettlenenwt of ~nveputes iulet:.en tates
and Nationals cC Giher Stats acore th e ara acetine U h 'n
icih will take :lace i aigo tM do etrsr

I a le to inforn you U :. Conntion haa riaon behalff of tGe United [ingdor, ,uda Ivory coast, ?aiatan Jamaica,
Ni-eria and :lauritania. Wle iave been inform~iy advised that the covr--

mnta of the United Ztate and Japan plan to sign the Convention in the
next few seks. t ther casrc vre expeed the intetion of aiemin;;
the Convention soon,

Mr. rches Will2 be in I&urope focr a f£r wees and all saiJl wifll
be forwarded to him prompty.

With kid regards, I1 am,

woor .ur,anr,*ti

cc: hr. Broches
M.r Pinto

PS ela/ar



August 3, 1965

Mr. A. Broches
Boite Postale No. 7
Seillans (Var.)
France

Dear Ronnie:

Enclosed is a copy of a letter dated July 27, 1965,

from Mr. Horowitz to Mr. Woods, together with a copy of the

transmittal notice to me.

Best roards,

encs.

LNurick:mu



Pier te

CC ozier z- l

Italked eterday w 3±. mgieti, Iternte Exeutive Direcor,
about I taly's intentions toward1 sl;n the Gonvention. I hanedau opie*
of Mr. -ood a ltter to Miniar t.ocato an oi Kr. Ortona's to MIr. Consolo
(cf.Legal file) r. Si 1ent d not have are ±iorration t u Ital'
attitude. Ile thoe t it ulcltat Italj woud be anle ;n e ot
the Annual ; acting ou~t wol otct on and ask for a resply to od
let ter.

I emeizedc~ tue importanice oa mrgaiveral capita. exporuu
ountries 8ign the Conventi o eore noAnnual Meeting. Mr. Sij~ient
areed but tyuit that the count res e haemrboso h osa

ihrkt r;#twan toagre ona cmonostion.

ccs eosru. Loanea (o/r), urici , , tich

P ;la
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August 2, 1965

Uas Excellency
Ahmed-Baba Miske
Embassy of the Islamic Republic

of lauritania
2737 Cathedral Ave. N.W.
Washington, D.C.

Excellency:

I e01oe two certified copies of the Convention

on the Settlenent of Investment Disputes between States

and Nationals of Other States which was signed by you

on behalf of Mauritania on July 30, 1965.

Very truly yours,

4. M. Mende-, ls
Secretary

Enl.

ID:phm

cc: Mr. Kochman
Mr. Broches
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signr nluio la -veirp procnutoun aons co-p c:u
. a tiIL io n . uc .:i~ ' vr3 "'rut- tdP ~ s e alp

L s-j2 a: A oA-. gt u n t
u ±is t ior r uion r Ar

point su cav ':: - onotnL on> ride~nt
ux ;; 1 ":o r nur in ,

Souc s .ra e one tN reiu po ur touto in:.ton QU

' 2U: is foU lirf il i' ? p 0~ 5 oV
v Irnc n u L sintro ne n-on. Jem n 'ri ntarTh

.~x Ech~os, qui oinreprtrpu %rpod.ul el

rapearivotre o ovnr

Z5ui z'c~i~ & c Vo:si.:r, 'w :gr -ion n ao : i

cc: Mr. roch o/r

P ella l



August , 1965

r.Rano 4. Oetet +r
Avocat Generl pre la
Cour d'Appel de Lepoldville
3.P. 1.147
L6opoldville
Rpublic of ongo

Dear Sir:

In the absence of Mr. Brocaes t wisn toaour letter
of March S, 190, which reached u nLy now.

The Convention on the dettlemnA o Investment Disputee ietweam

3tates and Nationals of Other tates, nich .atah the Centre
for ettlement of- Inwestient Disputs, ta oeen s*u1mtted to mebOer
governmnts for their consideration witu a view to signature and ratw-ic-
ation. It will enter into force upon ratilcation by tweny imoer

The Covw tion provides for a Panta of Conci-.iatore and a ael
of Arbitrators, c State which has rati id tae Convention may
designate four persons to each ?anl; the nairman of the Achninistrative
Council of the Ientre will also have a lirated power of designation.

It is oxpected that t4 Cuntr ite Cli will have onLy a very aall
staff for ita Secretariat, at least initially.

I suggest that, if you wish to be &cidered for designati.on
to one of the als, you addrs your rues to your Govenament, ho
ill be responsible for the selection of the r it wis to deite

to the Panols after it has siged and ratified the Convention.

I enclose herwith, for your information, opy of the Convention
andofth accomang report of the Eixecutive Directors.

Sinoerely yours,

Piero Sella
Attorney

cc: Mr. aoches o/r
Mr. Pinto

PSella/ar



OR IMMEDIATE RELEASE

WORLD BANK

ANX)

1818 H STREET, N.W., WASHINGTON D. C. 20433 TELEPHONE: EXECUTVE 3-6360

Bank Press Release No. 65/34 Subject: Settlement of

August 2, 1965 Investment Disputes

During July 1965 the Convention on Settlement of Investment Disputes,

submitted to governments by the Executive Directors of the World Bank, was

signed by Pakistan (July 6), Nigeria (July 13) and Mauritania (July 30).

There are now seven signatories to the Convention.



FORM No. 59
(2-55)

CROSS REFERENCE SHEET

COMMUNICATION: Terms of Reference

DATED: August 2, 1965

TO: Mr. Duran-Ballen

FROM: Mr. G. Alter

FILED UNDER: Paraguay - Economic Mission

SUMMARY:
Extract:

r r-n o ait



August 2, 1965

Thdyou for your le - : Jer ' 2,
1965.

Iam most plased that, th4 ntratoa

te n Naioal of ther States andi a

on Inentoa Arbitration has mae uc a
careful study~ pf i r prvisin

Ase read thrwosedi ras whic

attention, I have' aske our LegalDenartmenrt
to study thems and wrtet yj u dietly

Sicrely your,

Vog . Ad

.1 IatrHl

Ie reayGeea

atraina hme

, or lbr e

arsFrnc


