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Aprl 2?, 1967

It was kind of you to urito to as advising or
your retirement frin the Presidency of the Export-iqpxwt
Bank of Japan. I too han. onjoqd our association over
the past four yor.

I look forward to sooting yaw swo..r,
Tadasi Ishida, at ams fM date.

I very swch enjoyed my recent visit to Japon
and thank ye for yar very warm hospitality.

With beat vishes for a hap" retirement.

Irving S. riedman

Mr. Teichiro Morinaega
The lxpJt-Impot Bw* of Japan
Obt*-Mwehi

Tokyo Japan



Mr. Aldereveld April 27, 1967

Irring S. Friedman

Mr, lain MacKinnon

I finally succeeded in making telephone contact with Mr. Macainnn
in London. I described the possible openings in the Projects Department
and he is interested. Houevwr, he said he would be leaving Lqndon
tomorrow for Suitserland and expects to be in Bombay by next Wednesday
morning.

I suggested to him the possibility of meeting you in Teheran or
London on the days you proposed. i said that he was very sorry but
he would not be able to leave India because of a heavy load of business
in the next few months. His company is preparing an equity issue in
India for the first time and he is supervising the preparatioss for
this issue.

I suggested to him the possibility that perhaps you might meet
in some other place in India -- I thought it possible that your plane
might be stopping somewhere in India between Japan and Teheran. He
said that he would be glad to try to met you somewhere in India.

I told him that you or I would be cabling him in Bombay as to the
next step. His cable address in Bombay is.

Blaxolabs
Bombay,

and the mail address iss

Blaxo Lab. India Private Ltd.
P.O. Box 202
Bombay, India.



April 27, 1967

Dear Mr. Fku4a,

Your arm letter was waiting when I returwned
from the trip, and regret at not seeing you and
Mrs. lakuda is quite autuAl. AS you divined, there
was very little spare time, but Mrs. Friedman and
I will always remeer our sty in Manila for the
hospitality, friendship, and interest shoim to uS.

When you have evaluated the Supplementary
Finance Schamn I would be very interested In
reading it. We are attending the Intergovernamental
mewting at UNCTA, and perhaps the Sooond Session
will come up with somthing concrete.

Your comparison of battleships and a smal
destroyer was quite vivid. I had no idea such
thoughts were going through the Neuft of or

Again may thanks for your letter, and the
hope that next time we do manage to see each other
for a personal chat.

Yours sincerely,

Irving S. Friedman

Mr. Maru 7kuda,
Eteautive Director
Asian Development Bank
conaroial Cmter P.O. B=a 126
Makati, Rizal
Philippines



April 27, 1967

Dear Hr. I shihera,

MW I present my congratulations on yo
appointment an Governor of The Japan Dwelop-
sent Bank.

I look forward to a continuation of the
oordial and fruitful relationships we ham had
in tha past.

Our recent stay in Japan was one of the
highlights of our trip. I enjoyed our talks,
and look forward to seeing you &gain in the
not too distant future.

Thank you once again for the very kind
hospitality extended to Mrs. friedman and
WMlf. We are both most appreciative.

Yours sinerely.,

Irving S. Friedman
The Economic Adviser to the President

Mr. Kanso Ishibara
Governor
The Japan Developent Bouk
5-5, Otmachi 1-chaom,
Chiyoda-ku,
Tokyo, Japan.



Mr, Consolo April 26, 1967

Irving S. fr4damn

zamcOS - Geneva, Juiy 11-14, 1967

I do not know whether Mr. Wiods plans to attend the above
meeting. If he doean't I would plan to go, accompanied by
Mr. Kohav.

For the time being I thin we should send an open reply
to 100600.

cot Mr. Woods
Mr. Deauth
Mr. Graves

Mr. Kamarck
Mr. Kochav



April 26, 1967

Mr'. ~1036

Pleas a" as about this? What are w

*3pqntod to do for next UlNOAD ugsting?
Iffiat sahold w do?

re Mr. Sarma's ime. of April 21 1967 UNCTAD Comittee on

Inidsibles and Finani"g related to Trade., April meeting 1967 New York.



Mhr, Goorge D. Woods Apri 260 1967

Irvig 1. ? &ab*m

Furter to my m. of yeotftdw o Indea e following Is a bref
n.to en O visit to Ja ,s hiipines " Thai and. I shal be
sewen* you more desatad xate lter.

in Japan I had siarlto Priose onersions A w1 a
'iso.ss-ons- to Nr. Uami, 0 ernlr of th Bank at JApenw Mr. )1ata,
President of %ba Japan Development Bank (who has just r*1d and hm bman
sk -mp - tr. Ishihara) Yr. Ishld), Pat lident at th amaU Btage

-- k aii satod to boo.me the President of th bpot-Import %atk)
M. TuA -ra, VJce-Raister at ri rYot Tt 1 ea i-m.ter of

th MnUU7 of Internt onal Tade and Imbstry; Mr. Morinfa, Presid
of the Export-Imvowt Bwai Mr. Oshb haea Viee-Miiter devignate of

Fawign Affairej Mr. Isahimati, aMrotor eor t International aintnco
%-aws in the Mxistry of Finne Hr. flulo, Qwe--an of the Board ot

it. Ak at tbOe M. Hera %nWo at ak Dowd ae ack at I.k w w,
WOU as & er pers In th private and public setors.

T hm meatsmp, mostly inftual, raged over a vide maber at
esubets$ aht mong Vase mome Us current at-a-*a esitanm ou t.

le0k to J"$ apst fAture in Worad trade and intarlwA'anal 11MM'e,
the aidest weft at thi Bwaj, the --isests finane sche, and the

IDA -411 A the stlr oerficia were efter to yet th fiwthand
rq"aRatn wn we were an the tML replw--hman. I did not infot=

teo er U*3. prqpcea4. but did, of comma b.n.fit by my inueda at
. As f Xe a q rean to ow original propa - t is W

feeling mb %boy would go 1sms i the propoised mantdsin spite at
*a tWe might say oft- ialy at the bagining. rI n cipal Onrn

Is not -it a ute matkdas but burdesharing. ?hey an impressid t
the 419wmnt that In beaame at pigments terms they Vet rougbly tbree tues
s Wuhk it VWa of prcl n am thor put into the Mit. Wit regard to
their MelAUste hare In OW raw r-pan I I t they say they wweA pnetw
the premn dame at a ntus morw then 5 per Gent. If in the wA

prssreis put ""Ms tam to Umorsse twx seham, *07 might aa;*p it it
It is compled 11th WO asseranom of a CNr pN dg blowe vat"e In Vo

meessemt r It and Us Wor2A Bank br incesing their capita
subserlptlan. TbWw *s awne Us* tbis would raise te ser at t
relative role of other cwtris i.g., labs. Tb- ehe aet to do a=r
btd1StW& OWd MIUU*W&Wan In extending faveiV ansistenos, but not
a gqdiy s Me T.B. In =%Un -- sad hxoWs in ratm for aom* quid
P"o goo. in a glow Context I thhai e U~ r aspeos cc their

relasonshi vith the Usk -- as st heorow, s a provider atr secares,
sWt *9 a member.



. 26s a a, 1967

in ftniU X had a Umbnm MOaSM tdi tb* S*wY Ot Fimne
a n o ner Inftn o o t Oa n a % *s mod a aOems*U 1= Ow - - M

th flo m -d' - -
aftleasete mN te uuwas e .4..ars iser a sL no 1 -
Afft a$, ad. Vieaa U* a s fste* %* i m " ftsl GeNOMe e

eap*" "Nb W& M*en u tad *in It beano* of th Wost
syPW***s an s wftU wS.M est "A- bat UMQO-eane

muean tS m as as - ) - Lsa sa seag w tin

nwes IoN"e ws ft*AW Ine OOOM" vwtel '100 ft
agetneas ftel tm% o a fted behsetm 0 l MMVh.I"Pa*

emarni m Ips at P wil l n un s s vn*
Thae 13SKL e tos "M =suas to rmmne Y"M"'SOLD see U

-- Iea Wdm th-*7waaebem ft" Is WS" 46*a 00ee b"a

PG"W 0" U *AM sma ule --a" n Is - mu S 1
tnese r O~x*yfmen cmUwe ber ASM04t:0 Od *U 100 IN* 00

s Sa L a -o uS uw aassu atte
Imas fa -nM *5u *5odaaesI el es u
pa*e %*so Moto Urmthe ws.11 %*t~ Asim3J go 7= Ian manse p oSUUS

vo Owu $"e M- -a- a Is u ssmi " 4ss v 1. =. Ov ,
alu as of --- L.--.. Ims MIS----a wou %* NO O--mt a am

a toM*" qpp tdt e to .. .t to Ur *ber a m"n a Ow ago 01
"a -t me, am ./,o,. 0 pt ." 1 M

- aW -0

e d t toofatOw m Vs MUMh amet V "ts *='I base et be *N 9 t' Uv"-etaa Iml KrAWPO

s us raw* wwmk %sh Vne. but6 OUVO $ae a 04ea to k wm ap

So mUwl iesen o Asimn .... Meft to OtVp In RMMAn Ote lm'ftvsa Omah&W
ot "is am it* goia Aaftk ft-a--- hoped *44 m wad give

*-asMas ssso s prmasfw msd f*ss 2er sss a umpa
esemaniso saseWta 4 sn bme go We with ft"p for nf

In IMAna, I hslW 3 1 1essea me140t&W 10"'-0 00te 0*as p
bwo omma fA* *0 NUAvur it pitimm. um had "sed "M ar u
testers ~ *A %W Invurtssesm 00f aor law"Oea In sets

Ot vo %* pero* ftne va"WOg Ot 4t the POPAmald pompmoct 0rge4

atwesb the wnay mseting.



*r. GOW . goWo ApPU 26, IX7

ths 2Ateer thW Uwftbt t pwantAg ws too b M and wfodem it WS
Im -my , iteeo particisame wen$ * st we W s d iubtn ahet te proect

Cr dii W*b afte~r rewn a e sfter esko I tou bl hat
Wxe dowlsim had notit fte do idh aw dissatlefeetma with the projest

o enanie I4a )a - do ukary - ONU Uat I te CUMMMU I
*W1e see In (that at a Very twoebrae sere siftsan and Qmaa ve

M Wt $ x" .wI C*Vtna 90k OMWOMP"
~ 80F AnAM to am&k - a d I t and espesles of Proecetooa, eat
t th MWane a blgaw Parim an- &M e %* neto Vo proposed

ProectIn Godea to MU1 to Vwdr POOPSt No uniestance at Book staulmnim
in * sanm 4C Pot E t, " *As t ui t =dss *AV We a us
ParuAlp-ta rma 120 BWAe (L".8. 90 Par Oet) tbay velA hae twoe
im romsidtag faem fes h vanU vat to drvitime fia atlt wecst

MURWsaods. I Wrgd then to COmM41 vh*VWr 10 per Gost W "*adse
emald rat be presented to to PedAbe a evnimwo of Bank pams -- I" and
" n tO PAY am*k 0aadsoi lho No ue to reease air PW pea nt
poaittm nde doide Wthe va the Iasset Peolsoe at vok pb$ a IPM

Wkshns u smans lith tholf Motod*e e ames witi to you $man a

Q~a ase a r

On yaw wgsla Uat Tha s hoodd inveat in Worl ft aWa b,
bay e sd tM * # . VAW S id pWS itb -ONIA S See
Umt an Cunfew at fsat NO hai mttd on ft" esee t is "*%ohm ty a

*1f*m at f , i h s ** in Mw hm dt Ung-tm Umm. I .spiia a
in OMe dotal ldw us dud Wt ogr I$ idth SXW WAk lnk - Oor 'e g

vdioW w qitse sepate Oune our bwodmnig qeretteowl *-e deosimt
*wh m y wwass to inest In Do*k boaft oboaid be ask s eprst62y coU

a *a gPONesW V1 It faw a low lnVeatmt from VW&r POLat vlWe adg
belpfti to 060PON"e WesPu1de &Wanemn wtd becomes It wold remalt
In a xpad'Ad 40"uashP agM %Md, am a bessne se o s wtowk t
I omAal Jup, r 0Ank thny wee qutite *awrivnd that It wmad be wva io
U*n the t"e tMWg ad said Maw WeM A -2-~a tdZ VlgW ad Writ* to

In 411 14 aftU44 I "Asiad I awe Oaled "Ma to deseribi VO
ovamU-* e at Mhe %*n mei Qw ug In v41eb %Us vaek wis beag co-

Codatodoa tee Ws a gre Oi t interst and opes att t thio
varki AU1 eavrssed Vw desire to basMt bf It.* mhate the

in taabg to Vw AdAme l ano %ak a*d the amer, ii B o Ind-a
sidh bas a vwye Urge seenemAs muff), me a paammt nee s wxd

at-m- ws vss a the need tw M a ttatlme to Mkoe Snmwae wse
Olf tb k W OM a0 . Intend to buaw up ft dreising WWO in
vbdh tdA ob1eeS~v am be as A ster at n

eAxressed lut~ In senim to 4N a 4W43.dk staff a

__ __ tr smItutebwe



Appl 26, 196?

MM', jala"
VAtMa with A s n P1 .1101

n Asn ,t IN* tficias - l 3 SR

"r. Friodown and I b" lamb .Ia Mr. 3.bsmoorti, the vuw
1esident., and san other gadte offiasiao er Bak In MwnIU ft

ftarn, AprII 10. Otbwu present vwe Mr. ftjloka, Oie ter A4t-
lbnitrations Mr. Gow"s amatn Depavy Meneor of I"O---e Md %nabdat-

Assstacj Mr. Soji. anuai, DW&utV ireetor of Oomerttono and Mr. &Vp,
the Tresweer. later In the afternosm latirml nesting was beld idt
the Nxeculdve Directr ead ame makean=t the staff. The folowing
Mmaters ad Aal=4ant Marnetw at+ted~t Ymm"r. C. bdoeiftt, X. ftlowamr,

Dow Mtai n , Ts. U Abrsmeld, WA*. kar&"*pr, B. Zogprin, B. 1ID" and
T. vsjiss.

At the Iancaf, Irn to qemt na fra the offUWSof leb
AM, Mr. Friedman -nlamd th wsudasm of the ee4naia wok, the
kind at aemonad woft the World Book was doing and le rols of th emmi.
Onewittee In It. Is partlaular Mr. Friedman - -- that the World ft*
was sot Intorosted In &q4 d " that th .thws ccuA and Intendd
doing. ESpela13y cc the qposoana of oconovda rical Importance in
par~ml.ary looed to th regoam Inattatias awh as th M78 or AM
for leaersip. The WrlI ak we most sated to bring togehe the
emper mtti m a warld..4i bas*. I Ih s t sk we atended

sad looked fo I.d to bLU osparatwc with ther Intatlow", ad reglowl
InstitmM on. Tbare wa parlioolor Interest from AMs In th researob proprm
of the INAo, as elme In the e a ool'Aborstion A ch me gain cc betu i a
the ID Madt 3DW "d oers ftwais g rogloal orgmaistiows likme the IDB.
The AMB is stilI In the stage at getting a staff topther, and there has not
yt been a alser cvms"J1st+m or IdevaUeati- of its act roU In
thlSXJtf Ims n 4arn- -OW mn&naxy for the PerIMIMn Of dvI p ns waseee

Doming tb usow ot sl an cowrarea t, lb folla dIq consis
was, reached regvudng IMWVAM oo11-bomtamwa

1. Mr. Moo In his reoint meting wit Am bed *ved wiwth ls
suggsdenthat the Beak msisls to AsIm oamdriss shoali U7y to stop

I Xawdla as far as possib t a or & tor -tMs UAs Mad
exchamp at views on meir wW back to . r. Mr1h w oohs
aeqnesed lb bop thet this 1U4 also appV to Um soinumic statS.

Mr. Moieman mtat he would eartaily snam%"e thIs.

2. Mr. ftim&a agired to sadm W. fashm NorI lists of plaMe
see.ede uiswia s to Asian oo.wis tr the M as swon as be had it.

3. Mr. Ron huu a bpS that the ID woU 1st AM hmn its
gmmmrl *cnedlo even thbam them ur at a draft step. Mr.

Mowe gad thiS - pen, "Sp tr ma no strict~r -omfiS ntAl
q wsa e ContainSd in two.

4. Mr. tr sIk U thalbt it woul be v7 aluasb to AM
it they Goul have - a tanutive 11stbg "d oat s amu
stilbe th LMD was umlortsnair.w. Fr sSS a ummw, en



the ftueark p"Jects Was Iss p "d he umi let
Hr. MOM AM'Wd hM & WW Of thMs#h Mr. f Ihoiartib

vlette ushl,"tom at the mad at Nxis mcath.

5. Mr. Roon -OW to4 tbeto cal a the sam te to
tm ter in m M ithat we Wa n eit l -. em ad Aed p m a

vari" emNtr1i5. Mr. ftlaftm Ag4d to this.

6. Mr. bishm Mrti us that It waMd fitadt stmao .. ntnoe
a peat aw.l it M. F msa Od a. - 11a1..a the WD for AU

cm the ecama1c 514.. r. . W * W rden Street = -A operm-
ttaul ad&. Mr. Trio&= add tb t be Is e gl adl 4 thId (it vmi

probs7 be Mr. Z.arc. or Nr. d VYs.l), A Ut maid be settled AM
Hr. t Uishm w tVsit ths ank thIs moth. No bWA won mid 0
-sting with the secoar sktt t the Emwnde Dmpmrtsmmt. Hr. ril*

ammstd that . oses m om s in touh wth mr. do WIse on a "saw
bas.

7. Ik a wiMr w Mr. hadame thimgtat It Ow be a od
mea if tha eoam=U staft eb ADS and te inm--#- staff .f I=D on

Asiw omntrls euld mset ias uf uas or a yew in ms - ml
wmkg sess to mp viam In As#im cofters. nTh. emd b

explawd ~r the Am we wi easMIe Mod a

8. 1 to cidet attaching AM peopla an owst of Obervers" oa eame
bwnk wimacs to Aslmn scstrime s I raise& In a WW tv r.

trishm. Nrthl. As reported balm?, the mf t this wase
tv Mr. zeeqint e at the m ng wIth s N etose, to
meas em 000ein1 wwk an come mes drn p 1 *" ". H.

Frvimfm add Ust th.y wex de g this et at thing vlt PAO - these
PDOP. mWet With Bak T. N#1 e O p Usir use at Ol tu .
The pmatmes at attachig Fed pe- - to Bak mat s md im had

Sstarted. If the AS strted to aegaift qPM142 OXpePO44 AS, Wr,
, the e owme n so oo i we eom)A not an tMa. On a pwwnl

buMs, Mr. Al s 04,1 that If attahnmag People to mak StP01i41 "
abon-wers me uas.d *mea, he e.ad mse swt In t Uslammotm.
gat this wea, at Gcwmep a isl wshih hW to be waft tv the Pwmdnat.
e wmaid raise it bok In *Iu" gt

rh rest at the s rsam.Vwse as M rop mod so wbal
snmmo4l mosures. Hr. rishlif NW4t4I raimed a amber at qUestt as e

the -stW inaludl the wthidamW br Atoh tA east estmats In the
sabme Vag de-rved.

At ts Sammal amWOU with e Us UU +m Uiretin, Mr. Frim
oglaalmd the evaemo wk ct thes In ocan=Imi dAis 4st.S in AU2 its

aspects. hb - -a-sd- the Insromming empbuds the Bonk1me pattlMen
Owmaml cnm1ate pOm f md the w s In wsb* te U bia of waft me

belft dom. rmt we a et deal Of tret Is the MisLOM WsOt the
kom-s" -kpwrtmb - wbo cho s thesem oh , u "at Mad at vaitme

dd4 the 3ovk hve, who asmomd seosfU to* the iasse vpur, Ot.
Mr. Osmide of No AD staff md t n the -W at the Bldg 4eemoab
sepurte he bad som tbo me a note sying that the Bank do"et seeept
repagisibLUIF for Its ad campeacesej, arA that the Seprtw
not be quoted as repreftatng t vim o Ut the he SOMW to wot



A i1 26, 196T

tVA me the wma pr SA and wouderod, whether thOa aut tlt the Mrks
wmo to be cnsied " lop - I - M the Vies at tko missim mem- cor.

W," riamm mdA that econosa reports wave tht mam n s staff respoet ds l3

A snobr at DImat MISMa esWVUan9 OR VIS OCOOimdO vk Of the Bea*s
pI&IY -fn s r tw - -a1 omtea wit h oer ena.l u mal A

segiwl Inguti ,s. Mr. Frio&= said that nB we a gal" cem ad is
bad a INA dwal at osntst ad an at the Staff level. TIS AtfraIN

p Bank bed not -amW gotten strbodm , so the Pace t a bo
haftet roaW3 takma sa s t, bat we Wa infteated to Fftsiaut e alery that
we w=a b. (d to help in =a war we mU. r. 2Agqrft also ralsed the

W60Uaa WWhMe 96 had gsvm tbcuht to atsehbW ADB mmn to k missteas.
(Sm abme.) ?bm Mamtive ftnU r for G@.ma -wever, 41* not tMInk

tat it vas wwwwm-'-*- at tuim tqg to thk at tug Sr at frmal Wr*Pg-
an. At Vo -lbI the A=b shoA U7 to ostab~lmh itself ad vak troAa

woreml mzwmmwgut wim th O wnmemtimn inatitlows Ib thwrmfore
felt that at this supg It Vag Son s i the gamo altowan stopped In Holua

for bom1 aamshat Tun* Mr. W rI ?im Vas 11m54 towais th vim
thma, I II at tU$ Gtag1 It was bettr to have Wforl manb, out

Il be mm team UwldApo for col bomtlm to mwV gea22& .

ie msmtltq emde a ct. otin and ssmums fvm Mr. Prieft
t hv d from t* World Bnk.



Agen- 25i, 1967

Daar ,t a a1,al

I hm please in WALM YOU a COPY Ot

The Internatiama YusmterY SYBU., Part I I

Mgathan and opwatims. The swo nd part t

stM in prqW4Uetn#-

Sincwrely ywsow

irving S. Friedman
The Ikonomic AdViWe t4 the PMOidn

Mr. Conrado C. Pascual, Jr.
Associate Professor of 10onomic@
Conwealth of Pennsylvania
Department of AdhtU Instruction
Bmlombuf State C03-10V

Homsburg, PennqlvanUa



April 25, 1967

Dear Mre. Dant

Think you very much for the reprnts

of Mr. FrieSmen's article on E1nade Devel-

We vouI appreciate very much a eof

of the latt Year Book. Could your .tf ife

handle this matter for us? Thank you.

Yours *e#zev0y

(Dasx M~or)
Secretary to M. Fredan

Mr. WR. Dell
Editor
aritawaa Book of the Year
425 North Michigan Avemw
Chicago 11
Ilinosi.
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Mer George D. Woods AUG 16 2023 April 24, 196

Irving S. friedan
WBG ARCHIVES

INDI&

I spent over a week each in Japan and India, three days in the Philippines
and a day in Thailand between March 27 and April 22. Following is a brief
amary of wY impressions on India. I am preparing another similar note on

my visits to the other countries. More details on all four will be put into
the minutes of various meetings being prepared with the assistance of Mr. Bohr
of our Delhi office or Mr. Jalan who accompanied me.

By the time I got to India the Indian authorities had received your
acceptance of Deputy Prime Minister Desaits invitation to visit India.
Morarji Dossi, with whom I had a long conversation, was pleased with the
response and looked forward to the meeting. I judge that he has no fixed
agenda in mind. He feels that the relationship between India and the ank
had deteriorated during the period that TTK was Finance Minister, and that
this personal meeting with you would help to clear the air and lead to a
better understanding based on personal friendly relations between the two
of you. He noted that he had ceased being Finance Mnister just about the
tme you became President.

Desai. also asked so to convey to you that he woAld like you and Mrs. Woods
to stay with bia, but he would perfectly understand if you preferred not to, in
order to have a certain degree of independence of uovent. 11 is absolutely
flexible on this. Desai will probably express to you his disagreement with
devaluation, his concern about the future and character of external aid, his
disagreement with i.s* military sales policy vis-a-vis Pakistan, and other
sensitive subjects. I am somewhat eoncerned that a "frank" exchange of views
could become unfriendly, but I gather frm long talks with IG. Patel (who is
very close to Iesal.) that Desi is looking forward to frank bat friendly
informal talks.

In Bombay I met many leading people from private as well as public life.
The Reserve Bank of India did a splendid job in makin arrangements for me
to meet and exchange views with the leaders of Indian industry and finance.

In the Reserve Bank I saw Governor Uiattacharyya for three private
sessions and also met with his Deputy Governors, particularly Mr. Anjaria.
In the private secter I saw a large number of people, including Messrs. J.R.D.
Tata, C.H. Bhabha of the Central lank of India, G.L. Nehta of the ICICI, and
R.C. Cooper, head of the Indian Merchant Association, Singhania of the J.1.
industries, Birla people, et. Maany of thm asked about you and send their
regards. Thby were uniformly critical of the Goveriment saying that the Gov-
ernmnt talked decentrol but that controls remained excessive, particularly
with respect to dometic production. On the other hand I was impressed by
the enterprise being shoun by a number of the Indian manatatrers, who are
eager to obtain and apply the latest technlogy and seamed quite confident
of their ability to compete abroad. A number of the individuals, such as
Mr. ta, complained that devaluation had not worked because the Government,
with the impositien of tames on certain exports or the elimination of certain
export incentives for certain manufactures, had largely U fied the effects
of devaluation. They also complained about the growing inseourity point4ab to
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the beating up of managers of fius in swsh places like flalcutta. They were
fearful that th Govormnt' answer to all probliMs would be to increae
taxs, that the tax avels were already very high and acting as diineentives.
Aowever, there was a general high regard exprused for morarji Desai.

Governor Bhattacharya exprsed keen interest in your coming to India
in the near future. He said that he hoped it wou3A naterialise before he

left his office. lie 1 still principal3, pre-occupied with inflationary
pressures as food and other prices continue to rise with consequent effects
an dsmands for large wage increases. He soemed to feel that a good monsoon
was an esaential ingredient of azr anti-inflationary program. In ay case
howwvr, he wanted to purstm a policy of monotary restraint but trying to
give preference to the export sector. He felt that the devaluation had been
a proper move but the poor monsoon and other unfavorable devolopwents had
largely eroded the beneficial effects of the devaluation. Neverthelesa if
the monsoon was favorable, there was still a chance to reap som of the
benefits, particulariy if Desui were successful in avoiding deficit financing
by the Centre and the state overnments. lb supported Dwsai'. program of non-

recourse to the Central 3ank and thought that !bNai was the man who could

carry it through if argono could. Iovever, he agreed that there were ma
pressures in the econcru, including signs of recession in sam industries
such as textiles, as well as political differences between the ('entre and
State Gowerrmnts that would mwke it difficult for Dasai to pursue a policy
of non-inflationary financing. Others in the Reserve Bank stressed the point
that there had been hopes of a decrease in military expenditures but fear that

the latest developments in U.S. arms sales would make it impossible. rncidzta1ZT,
in talking to people in the busitwas conmmity a rmbher expressed views in
favor of saw kind of peaceful settleaunt with Paxistan which would make
possible a reduction in the arms burden.

In New Delhi the talks were mainly with iristers and Oovermnt officials.

Apart from explaining the 3ank 7iews on a mimber of things, the subjects on
which T wanted to get viewn from thee. people were principally -- the attitude
of the Goverant towards an anti-inflationary policy, progress on decontrol
and import liberalisation in terms of your understanding with lbhta last year,

progress of the new agricultural policy, the impact of devaluation, and likely
changes, if any, in econonic policies as a remlt of the election changes. I
will take up aV impressions on each of these ita separately.

In Goverument ciraobs, there seem to be mcre or less unanisous agreement
that nothing has really changed after the elections so far as the economic
policy orientation of the Goverimnt is conaarnwd., but tho sania of urgency

is greater. Ashoka Mehta (surprisingly 11.,S. Swbraaanem, the former Food and
Agriculture Minister, was also present at this meting) aeamad to feel that
the election changes, especially at the State level, udght contribute to the
success of the 3overnment's policies since rmyw all major parties are in

positions of authority smwwhere or the other, whioh is likely to inculcate

a sense of responsib lity, he senior government officials expressed similar
views.

orarji resai eemed determined to give offect to a tough antiinflationary

policy and completely ruled out deficit financing, though Ie, like Governor
Vhattacharyya and the senior civil servants in the Ministry of inane, (e.g.
S. Jagannathan, the Finance Secretary; 1.0* Patel, the aief Econoaai Adviser,
felt that the success in holding down prieo increases depended on the success
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or failure of s oams ad the ability to avoid inftla sa badgets
(deficit financing) tp the Goermut and States for the mnt 18 months
or so. This mast at least two cnucessive anti-inflatinary bapts.
If the ammocas fail again for a third ensoessive year, they feel it
would be disastrous for further prope,. on price stabdlit and decontrol.
They also aphaIed that not one, but two avorag*l god measoons were
omeded to undo the dame daos t two successive years of draught.

The secnd year of drought and its seem .onsencem, as von as
uncertainties associated with the level and conditions of aid, sees also
to have affected the earlier expectatians that the decontrol and liberali-
sation propraa agreed betUesm yen and Mehta last year .. nUl be aocpliahed
in the agreed twen'y-four mouth period. iAAka Mohta told s that last
Jmun there was no expectation of a seoad bad massoon year, and his estims-
ticn of the tim period required to Implement the Import decontrol progrea
wa based an the asse tion that the current mooon yew would be a good me.
It my tae longer than anticipated to implement the program.

I also talked to K.B. Lall, '**retary of Cmares and same of his staff
about the effects of the import liberalization program and the progra msu
so far. Lall said that there was no doubt at all that the Government wanted
liberelisatian and simplification of import controls and as doing all it
cauld to give effect to this policy. Unfortunately, havever, not smah good
has resulted fram this attitade because of the very different conditions and
terms placed an the use of aid funds from different Oantnries, which has made
the administration of a decontrol program extramm4 difficult, if not impossible.
In 9 priority industries they intended to reduce licensing to a mere formality,
but the precedures are still onerous as they have not been able to give to the

the discretion to buq where he pleases in whatever quantities he

I as personally quite impressed by the officials' sincerity in favoring
import decontrol as promised and the difficult task they have in iinamonting
this in face of the aid policies of the donr cauntries. 1% diversitq of
aid practices seams much are than is warrested 1W balanae af paqments con-
siIsrations or even export promotion and perhaps we can be at some help within
the context of the Indian Consortlm. Tying tochniqum emud be more uniform
and more generous in permitting ohoices of o amodities. Lall has promised to
let so have a technical paper an the relation between tied monies and import
licensint in as specific terms as possible. The Ministry of Finanne is also
preparing a short note on progress msde in the field at import controls.

On domestic industrial licensing I was not impressed with what I learned.
Th steps talen sm unnecessarily tiad and Small. Preoccupation with the
eononmic power of large business covaerne and fear of foreign copetitiu
still sees to dminate policy at the .xpease of growth and export capacity.

There was a great deal of optimism about the suces. of the present
agricultual policy in Delhi and kAbay. The farmer is responding surprisingly
voll to the now initiatives and there is hope (not yet certainty) that the
targets of agricultral production would materiales. I was impressed t'
the sense of urgency and confidence that people apressed on this subject.
The new Minister fat Food and Agrioulture, Mr. Rom, has not brought about
amy major changes in his predeeso's aU'icultural policies. Mr. Ashoka
Mobta gave a report of the latest dvelopmeate in fortilier prodaction.
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He also toM A that he was evimn a pw osn fa Prepred for di-
Oession, with You -- this would give In as Ueat adoal " possible

the oarwet 1g6t0attions an fertt1imes as wel as tP issmes ISvolIed. lb
is olewr sapr to talk foratliuers with you.

On the offwt$ of dewaution, It 6m that the apW how beWaved
far worme then .upetd. The draght situation wMah bes led to a fall in
the prowamtim of food and non-fod agrinatarl eport Me iss may have
been larpSy rosponcsiba for this (Ooverw Bbattiehryya's poaItlon). Others
relate the failuM to the OowarMotIs falaure to pere adPAat.3 for
this Wtp or, ewe vorse, offeettiAg to devsd effests tr laposin tawe

4a owrtain prlxmry esxprta and redwing eqort -- w-utiws for gertaln mesm
factwres. Moreover, official staments had given rise to emotatiOs of
am export incentive or, in other words, ftrtMr dsvaluwtdos for ourtaIn
exports with the oom * of speculative withho aI of snob goods from
exportation. Morarji Desai, on the other head, mw quite oategorll In
soping that devalnation was a astaim. I believe that I.,. Patel a s
with Wm. I , Iprssed VW belief In devtuaatm bet am no point in debstag
the im, a viw shared, I believi, %V Desmi aid Patel.

For Y=w IWormatI, I bukrd no Comvino1ng Wrmts againt dev8u2atfio.
The bed annon was of courm bed and the Ais in prioes has larply offset
tba good effects. The cmntinuton of too mV control prevents realisation
at the full beufits of devaluatim. Desoatzol and est-intlationary easures
to halt the rise in prices (or rversm it) am- oesential if the becafit of
devalnatos are to be realized. If the monsoon in aamal, the new agrimlturAl
pojc1 vigorously pursuod at tm vill&e level, sqsxrt tam. redsoWd if
O&COesry, deootaol po3 U1 mode more effective the atatiof special

export IeU ves ended and a 0noessful anti-nfati r fAIsel poliAy
purawd at the Centre and In the States aidia am hope to reep the expected
benefits of devlatioa , i.e., Improved wiport saraidgs sad Ineresse In the
prodotviti and vntput in arimulture and ietry. If d Aats had not
tsisn plsoe the outlook would be evm oh wre t w. Devainaen is
sever a subettate for saund econoumc ad fiaenea poliaise - ony a
nmas of obtaining the xteral bienfits of such sowud policies.

In brief, the eooowiao aituatlos nd ostlook In Iia still resds
mest uncertain. Tim Indian econWr is stil isq in tUs woods. As I ss
it, it ill be at least two move yers before the outlook viii beoooe clear.

Ho ver, a sense of urmno, snd self critis seems to prevail.

M y jdmd t JA that )fr. W"ea hopes to be able to Cwinco that
present dlfflaultas do not refleet a lack of detAiAsein, wior ablitr
on the pert of the Govomint of Itdia but rather a abntos of ua 1pected
wnfavorable delopmnts, partiUwlarly tm food situation reslting from tMo
-a-cessiw bed monsoona. India is a ois confronted with the 41some of

havlug to argn for as. extermnl assistanco when the resalts of ite policais
if toWns of Owth seemis p F . Inds" am mW oven be faring x
red tion In developwlt up ed in order to have a balamoed bdpet and
Omm Sutlatiosawy presses. MwovW, the am an -a therities irrespectivew

of wishes, mW not live up to the tim soimftl agreed with you on decontrol.

I don't disagree with Desi's esphasis on the unfrtunte #ffets of
two bed -woon. without this catestropm mere proee would have bass

=& end the cutlock would probeb1y be much eam, If tno brW1ter.
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Hower, indwamntal diffiultes woud stiLU exist before India's future
aould be regarded with uch more confidence. Tha TNdism arm &UUl seeking
Uo achlowe a blend, frequently Inonsistent, of priwritias In soonamie
po 4Ocy, Mely emouragmant Of awn IndMstry, holding dam Urge business
flrmw,, Improving the distribution of incaw,, prvaoting full sepaomint,.
snwournging predtwtion aid productivity, Improving exports, snocuraging
Import substitation anA economic self-rfficiency,, aftracting foreign
capitl, Avoiding "domination" of foreign capital et*e. M personal vi"
Is that they will not be on a firm foundation for growth until they hwve
clearly decided that increased growth and Improved effieancy in the
=uber 1 priority in the realm of econorde polter, even lasoing asiA
soh related matters as armumnt espeuiituws.
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WBG ARCHIVES

8 pwnt Over a week eme a I n g and rM,, thr e asIn the ft 1 pand & O1rI b betUs Nuvh 27 and Apil 22. w is a bmof AV on IU&. I an pimparing anher eitar e not meW duis to the Other oamtrus. More details Mn all raw will he put late
it mlstes Of vrlaw motifte bein pmps.ed with the assstm of Mr. bhr'o our OOWh OMMie Or Mr. J&ARa Who -- m---r*=gio I "

P the t1W I g0t to SdJA VM L6dI*. eathept bed eiued yracceae St 6P4tS PM PULt~ Desials *witatiom te visit ?ta.uraJ. Dt. bai, th i I had a long cenuvoatioa, 'wm gsed with thepmremo and lo*" forward to the motSng. 2 het be bau. tiud
inma Ia u . Mb fee"l that the relAtIMinb between UM41 and the Bakhad "sUrtidat &rift the Put" that YR was iame, Miniterv and that

thie srswl etfim i would help to eler th air nd 3.6M to ahetter undertadg bgsd an pawmal frienay reheind btat1 beto. two
of You. b noted that he hd sead being YiNGS6 YAOser .ut about the

tIme you bs ?aw dsnt.

Dai also asked so to oen to ym tiat he would like ym and Mr. Wdat ftW with Ms, but he ""aid p.1estly %mo an if yen preferred net to, Iorder to have a eg a t 4- " .-- Of nueat. s inaat3
flebl.in m t. Rasal win s teea t a his absutel

deM s ecoers about taw f d .hetw 0 t1 aid h
"magr mz with U3, ilitary au"" Polay vis-a-vis P kit, d-'tiv* Obeto. I am 90MaOAt Gaiinrmd that a "Ofrzmk OZWamp of vwscoul be.e* =ffitdly, but I Pgthr rmu lmg talks with IA. ftl (lho I#

T027 6104s to b.i) that Desal is l0)ktg forward to tvsmk but frionny
iatmal talks,

I" -*,bW I met mW - pree WrVa as wonw at PaOI life*th eSPrW" Ssk Of 100A dM a ja In "Iakw.. rrganto for into *0t OW msh.6 vims with the ladN of ftan L-ftry and timAme.

A the ROSb rmk I a Gea era w Ratta ebr Lra thoo private
seims and not wt wit his tPu* Gavenw=, POAI&KY Mr. Aajaria.

h the private aet I a & 3d =Nw Ot peqOPl, Im01mdSg Mosars. JAJ.D
ate, @.i. (;*He s O e Ostral Usk of IfOU, G.I.. Mhta ot the ICII, adR.0. 0"o, head Ot the reemat Ass iaAsm, 1&MA of the j.,dltrI, M , to, 2W 9 of c aNf bm about you &O a ds theirreg"rd* 7bn wee uM era o' gritical 01 the Govvmewt 4YIng that the av-eOmmt Uah6 deentel but that omUt. m remained Osee4i,, particlarlywith "e"t to dumisti prewtft. ft the other hbed I -ns iprnud brth "argribe bea t show tY a TAWbOr of the b0an Ma sf, Who ar

04"r to Ota" and "Ply the latest tofwlego arid $00104 quite amfidstSt tir abLU1W to OuNto road. A bor of Ste l64ivIdals, msh asMr. bta, a0-md4==V tat devesa'm m had net wuiced beems" te
with the sPutIaa t LMAR Of t wn artZa ipw eotrla

ePOrt ntiv" for eed oortaln ionlifIed to Stto ta
of ftva3t4'. 0** ala. e. 0aind about Ww grei ingeturijr peiatft to
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NI -eew OC SfV In 15 uV -. lila Oaotta. ? o
Vofa . t the GOv.n'- t's samer to alU pebaw woauI be to 1nmrtm.
tams, tht VhS t4X ISeII WIM aISMIN VW7 bigh and Wt aS4 an
Swo o than was a M*aral W* regard rensaod for Naswji DeIt.

0OVGoveer, mEk-1 yg expressed leas Intaemst In 7vur ewoa to bnda
in the mwar fre. He add that be hoped it wiud material' n beotu a
lett his abe Reis sM 33 pm-ooomplod wIt Ozltionay

pmea"me as food and Other prawe oeaU.. to rise with conmequisar, effects
en 4mwo for 1arp wags insexsm . Ib amosoi to feel that a.good nonecon

am "n eaet"Il -08-wOOMt Ot OWSati-i'molatim"eY PvOgrn.-1 IV Oi aft,
hawsver, he weeebed to V w m a P017Of NOWWW7s reatsvint but try1ng to
4ive p~oetr to Me eupwt moter. He felt thAt tlw devaluation had be

a prar w"e tut the pow and oeir tnfa rable ow-- + had
rg aroded @ kan a effecto at the de rmnation. Nerrtkaless if

t umsom w faverai e, them wam st41 a chwoc toep inW e st te
!,WAMitS, partmntrly if Deal vw aimaessful in avoiding deficit finswSM
tr the Iwne and the Statis Ouoveenta. Fie mwppoted DNaI's PMV=e of JIM-
m w to the Omatral am* and thougt that amw1 we the man who couI4

cay it -ftwag if or#=* .eo2A. Hmmover, lo agreed that them mr =W
pressue in th oseunc, i4n1xm signs of roo" m In oens industries

ww*& as tweUles, as wsll as pontical diffeaswx betuem this Coutre and
State s ments that woold asen it difficult for Desal to purow a pcIU
ft -las g ng. Othum in the lesevem Bonk stressed the point
that thawe be s hopes of a demream in vlita:7 expedIlturos but fer that
the latest der4aquens in U.S. ais sales woud sue It *osel . - sIdW
in to3king to people In tb buidas c~mwei a rsbr pvis In
favor or *e kbnd of Pownital satl 1, t, WA Pakistan Wdiab wa3A Mko
possible a redwMan In the amat burden.

In Now D-" - t he e wInl with Mlbs s n4 Ommseut oficats
Apart ft-x exp~rAm ng the Bak view cc a nwerw t Gtfs, the subjecet ao
*Aosh I wanted to gVt vim*e from Nma paople worm prnie3 - the attoles
of the 00vesirawat twsards an *-* -*f"t*-O-7 PelIW#, inregOSS OR dmwen*al
and IMport ltruna In torms at yewr wndwvtanMxwn with MebUt last yosro

P"Mgaes of tO w a lABOUIUAIa POliS, the Ilwaot of dj,-4- ar nelleF
bopas, if wi, in oeanead pollles aa result of the lemation abugs. f

411 tal up or w moodw.nnI e ach of t ise Itemseparately.

m Owerneant ir 1., thre -sm to be mnr or I*m 'arum- - &VmNt
taft - las r changd after the *Lstim so far " the esemmlad

piq orlantatsm of the O @eenmt Is ion d, but the e" of uxrgW
Is W. e Ashoka Moto (sosingly 0.S. al- . i I - the former rood Md

A tye 1rsixter, was als poweent at tMh uesting) emweed to fool that
the elecmn eO gWOs, POSAW at the State OVw1, 0agzt Cemtrbuts to 0101

gns m of the 06wameb's pmwaeb at=* mw a1 wjr parties am In
Pasitions Of Salwr aSOasMOae or the oer, WidM to likely to Inculate
a Penm a op a. Jbsir 10 de 811010Cse PTSIISMn OfpfeCA all

~norjl ad semied datwsidne to give effet to a tough antI-i&U%&*WW
V21Wy sad camplately ruled cut defisit flnming, thou l, libo GO Mrax

battwnhary and te r iWIl si"Ant" l s e WAnstrY of Finams, (0...
S. t aan L e Pl 15 aa 111. patei, v s t Mwwa ;4;;,,
felt the 01048In h:ain dnsprI" nae*4-- Oppendid( on ouc
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w (4h11.L at sooppow ad Wo AUnr to amd
(wdeti fisnos) th e Govul, Int aid States for tho ML-t 'sMufth
e s. e t at sIt *0 o Wo ei - - ina m.

t mo fail softa ur a thir moavee yewr thw fa it
WaOM 10 a -S&Bbv N r fWIMV presMW Pa W p Q1a sad ftooftin1.
M W . -abo I v st we c, bA tee av rag @wd - - ion
~a e to umi ths omp dm tw nee - s or &okgt.

- M e N yeir cc ar a It$ oo - ass1.61 iunA ", as peU s
WMebalnti" --ssoostod vith te lava and o. 1tiow Ge M m, ema SAt*

to fm erOZtU " t es 4umbWr mst th at tio dwoutgvt od UbhmU-
satiou pnvwm aor* betGsm v nd rWhU 2"t .a ow mlM bq g ---"Li
jWW th "s twn ,-10414 of ite AwoWh baaM so eo *Wi bUst~m

tU* of tft ~m peftcd meoatved to ua w t hsaaen .iqmfat doesovIr propa
tbad a tin assord n that the ouvoft sn yow v=IA be a good oGT.

n OWy U"n Uwagr hm -"-R"-sO to Imamt the proen*es

I *I"e WV"e to N.V. Lens, asery of ftworm s aid *ame of W stftr
tboo *& ftofoxu & the In"Vr ISus4 m petae1 md the pro ms M&

so far. Ian MUn Vot tb"e w so *%Wt I&* &,tilt vo beaamn vsew
'1h--n--011- "d p-*-rfes-m- of 32woft controls and Woe oaa n ft

WAu to g mv atM peiUn. a' kmadro bwownv =obw go"
hus snotd frm this aittdf beaun of Vh ywy diktmt rn ynattlns kM
UG" o I" u" - aM S tift frM a"~ 0 stAs, %*&eb hR =Do

UP &A Aktstfma of a dooooftva progrm stu4difficmlt, if Wot lo9=--I%

ts SR feeas Ge a- -td 1M0 Gnsen to ~ran to a wetr e

bat te pt are oU371 o.s s th@7 hims not been abU to give to go
maM aiee te fi I ita to %wg mhu s he pisoms ft vwtve spuaWK o - h*

p Ml iem e es ms.dM
1 vm p sR4 t Wpmomd tV t me UInoorit In favSMt
,ta domo a "s p pard "d the diffloat tak OW bave 'MaUM US

%Mg in Rt am M qgaM Ckf tb A countri". Tm e ve uvr of
a" pmetifts a abe awe th"a Is oeasud 1W bsumae Or po"aSo" 0011--A.=UM or a V u am be of now. help within

__ ocubmt a tM memGon ... ing teeb'rm- oad be um =I swma
ad n s ow amene in paeitag oais or -- camodilo. tall boo proiad to

t =e ba a G.ehdml poW 4a te naM bew e monf" atd I pmft
21MItsMen In s Rpodfl- taswa " pones2. no H~adst'at Flam Is 42"

U a ahe MW an pop soft In the feld a -vp eamtrols.

ON deMatS& jmn~kj4 14dn I e n6 jtpgrsd Vt b~at Z 16"W&ed
rM p - a -sto" A d woU. P*meo pnoq-- with lbs

sesssspWWa of burpe anwecomra Wd fewr at repig o xvp UMa
ottn few to &Msnefte POneW &% Wo uv s at grafth and $vowr 6 **"1*.

m W" &s e at QPUNSM 4bet the WA of a* pwsat
apta02&= ftne no nhs am ft~. The reas"r JA -vpea NFWi -owhypn

won to Us now I- a" Ss b* (not yet mur) tat th
of prodher M:--m-= seasess WemAntS&tISN. I mw sprme *

as snseat ersand oataorldst that peopaa aqreosmd aO shjet.
IM se am te rFood ads 0gsmie Wr. RAW$ b"nt U=#hat aheat
OW mor de"Ps Ia A poodocIsi Is Palia " . A*n

06U as a ramw t e ste t ab 0, s SR forAatw p mit-a.
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b also told w that 0 was ,ifg & pspr 0 fert1i As ea"Ws fOr die-
anosdon id you - this PAw O give in " groat a dotaU an possihle
the stnogoda w on fortle 1 so es Ll as the ises Involved. He

I1 3.wr w sr to ta1k ferwtilaes ith ym.

on the offoots ot davaluation, it seem that the 4XportS have behaved
far W-" than espected. Us dr4Qgt situation wbich has led to a fall In

tho prawntim of food and non-food &gritultnal export ausdits sw have
bes lamly =Oroeithu for this (Gmwrnr Uat hmMYA's pOsLtUas). OQti
rolate the fail to the toverwm .t faw.a to prepare adeqto Y for
thi *tep 6r, even wore*, offsetting the desirod efftuts tr IMPOsig tin3s
an Oortax prlxzry exports am red i export iaentves for ertain a

ratin o. Nmegvorw, offiial sta iments bad given rise to expectatit f
raw export inamve or, in other words, further devaluatI for artai

owPrto With the 'sms- m it spoolav vithholdn of each goo frOIN
exportation . mrarji D i, on the other had, was quite categorical in
eSing that 4.em*tsai w a Wnistake. I bolleve that I.A. ftetl agreS

vit hiN. I *pesmed aw blief in devaluation but saw no point in dheutift
th Sam, a viw sh%"dv I belie" , y Dead a" Patel.

pe yaw information, I hard no convincing Argments agAint deysluAtim,
The bad -oupeon woo of *am-" bnd and the rise In prices hs largely offset
the paod effects. The 4an tift Of too RAWr 004trOlu pr"'Mt8 "" 11 -
it the full bgafite of devaluation. Decsntrol and ant-lelatiuarY inasUe
to Mait thw rise in prices (or re roe it) an Osenee l if thO benefit Of
devainatim ar to be ronal ze tI monsom is normal, the u aridUlturml

p-UW viga y p-wsed at the Vill&" IAMel $XPOrt t&XW. redt*" if
"008samy, d&SOtrol policies a"* uMo effective, the 03stat of sp4Cial

wmowt ientina. ended and a amshea anti40flidmRZY fls"I POliOY
pu-ud at thA Centre A in the States, oInda ean impe to reap the wsoted

humefit, i 1..., iJe#mproved export "inMs and LOr"S. IS tUS
pz- d tivii and -utput in agrimature and inftstry. If devaluation had set

taken pl-w the Onteek would be *van such wers thau an. Devaluat&s is
never a rubstituto for waund eaoscdoe an fiftsmiAl Paocie -- 001Y &
m o obtminn the ternl beusfits of suck sad poliates.

In b , te occeadc sati m and outlook I ndia still renias
meit ugnertain. The Indian scm is still deep in the woods. As I s.
it, it will be at le t two mm years before the utlaok will beeos clear,
ympover, a msome of urgemy and self eritiaon NS. an to provail.

my judpment In that Mr. nkaj hopes to be abl* to convine ye that
po t difficultes d. not reflect a 3"k Of dtOV18udntie, will, 'r abili*
an ths part of tm Goverment of udia but rather a .ambinatina. it unMet4d
sofaverable A-1 loM Wt, partifialarly tilm food sitution resulting from t"e
maessive bad sonasons. idia is agan confrwed with the di3mma if

bXT1 g to ar aptr no extornol asistanoo whou the results of its poli4a
in torgw or gr w go" disappointing. Indeed Desai MW even be favoring a

odw~ in 0 ==o in order to have a balanlas bdgt and
evroome 4nfiam tjry pressures. Moreover, the dian anthoritiss irMrspectIVI

of wish~e, MW uet live Vp to tim tmee seheaU agreed with you on decontrol.

I &'t dinagree with esat's ephasis an the Unfortnate effests of
two bad ym mmo, withmt this etastrophe me progress would have been

A enad MW vs~s* wouU4 pvW be mob Gloarerl, it not briot.



we dow Do4 opdl 24 IM.'
nmumer, ssemuta manaamU MAUm smleft Womes Zoda's fatium

ONU -a - s.m.,. be awn wism=a
to whm"v a buwp h .emnti -asstm Ot PIAIU 10asma

-0, su "t- ads, a i ngd b.as"

o- vw tn t an a rm tfr sma W&U tmw
028odyp felod a"e lnos"W"s vfth a" uagmes" ,ftis is
ama"Ir 3. peteLF JA Qw eMu at "Omema poneamvo eeseau
amON* VV"a14d =4AVM 40413411e se 4esais



11p-i 24 1967

I enclose herewith the edited %aina pt

of W coguata given at P1iston last year an

Mesrs. Kafka and Soligo's papers.

71.... exuse the delay but I have just

returned from a world trip.

You"s sincerely,

Irving . Friman
TheEcomicAdviser to tie PresiA~at

The Niter
The Journal of Political ScaW
Social Sciewo 4ME
1126 R. 59th Street
Chicago, l. 60637



hW11- 24,I 1967

boW mI. Islt1

Th2mk yo vary m h fe 1n0 g th
photographs taksen at the spocial lawshems tar

Ms. Fiedmm and we.

lNssae. to ow w bot enapoed mr .. Jun
in the Mlippin and regret that cr stay i"

relatively short. Than you for your offe to be
of help with the cloths.

Again *wq tbeas fo your tm ghtfulmss.

Irdg S. P"Aldan

Mer. Rodoifo R. Imis
Bwnk Rxmmctiw Assistant n
Centeral Bank of the Phillppixies
mmhaii, n



Aprl 11, 1967

Dear Miss Berne:

In respone to your telephone reqyast and
M asked for in yoor letter of April 4, I hae
pleasure in enclosing a biographical steh af
Mr. Friodtan.

* 4ill let you know after his return on
April 24 whether Mr. Fi-odman will be able to attend
the luncbeon at The bulgrave Club.

Sncerely yours,

(Riby 0. Watson)
Secretary t@ Irving S. Friadman

Miss Barbara M. Burns
Conference Director
Shool of Advanced Internatiotal

Studios
The Johns Hopkime University
1740 Massachusetts Avenue, N.W.
Washington, D.C. 20036



April 10, 1967

Th& yve for the Imitation to
Mr. F1sm to att d the Mnqflowr
Hotel reaeptimn on WbduoesW naxt,
April 19.

Wo. FMie n in oat of the comitsy
and we do not expect in to retun witil
April 24. 1 =m sume he winl be awrry to
wine this opporbtgrt to weet yma and the
other contributors.

Yous siane=4,

secretary to me r O&dMa

Mr. W.R. Dell
Ba tor

BrusmeamBook ar the yea
L25 North Mobltaw Avoen*
all"Co 11,
mnl-j.



rayo IrM- Apr'i $, 1967
(/o ovun MTE,
TOO

'AL .RW rela UPAOB TOWU BA9DK RUNM MDSTV OF FIHAW:E DYIZ

YOU AND PARTI TO LUNCH ON APM 12 AT DAW & TXAD STO? I WIU M

YOUR PLANS

Offtco or tho President



April 4 1967

Dear Mr. Watanabe,

This is to thak you, in Mr. Frieamn's

absens, for the sheck for $3,000 as a Patron

or the society for aternational Development.

?to chaek has been received by the Society.

I do hop yym and Mr. Friedman have

managed to catch up with each other.

YouRrs aincerely,

(Daphne Mcaregor)
Secretary to Mr. Friodmmn

Mr. Takeshi '*tauab
President
Asian Development Bank
Ayala Avenme
Makati
Risal
Philippines



April 4 1967

Dear Mr. Warn.,

As you probably know, Mr. Frisran is out
of the country - visiting Japan, Philippinms,
Thailand, India, and briefly in London, and
not expected back here until around April 24.

The attached copy was received from Rone
Ounnelly, and an it concerns Suzanne I hasten
to mail it on to you.

Mr. friedman is scheduled to stay at CLaridges
Hotel in London overnight April 22, so if you
wished to contact his that seem the best place.

Thought you zight like to kow - the Suppliers#

Credits Study is now out in Spanish and French -

would you like a copy?

All the best,

(Daphne Mcaregor)



(Hebd'ittena ltter to Pr. RanS - soWatved from Wr. wieoman Naabk 29 3967)

pronal and onfidGnMIa DECLASSIFIED

AUG 16 2023

Dow a"$, WBG ARCHIVES

I'm writing this from Los Anpes, having just arrived from Dlles. Just
before leaving the office this afternoon, I agreed to a suggestion of Isaiah
Freak that I address a sqposiam of businses non In Washng+.n on April 28 (?)
an the U.S. bal...e of prmmts. Others would speak on various aspects - I
weeld speak and a -r questions on the U.S. Balance of Paments and the Less
Dmveloped fmuntries. Mince others haven't yet oe through with articles as
Ita trying, I thought it might be useful to d. something msief.

I wonder if you iould send to wq office aeything you think (I'm tired!l)
I shAld read an the Blams of ?qimants add the aid program, etc. I hops
it will pove of sme help in our oomon endeavors.

I'man rout* to Japan, PhIlippdne and India - instiy the first and the
lnst - and an s.heduia to be back in the office April 24. I'm writing in this
fashion besaeam when I return it would probably be too late to ask for help.

tnk you -. (I an forwarding this via W searetary - Niss MceOsrsr M46W).

Yours,

Inring 8. lrieub"n

18. aeb ftomegw viii ha glad to coney sWiassages ImiuaMin questias.



8eaa . Vatgam
)Mhh 28 1967

1. For Ismarck and ree

(1) Zoobay do. as t4e to ZWA snd balase of pqa=U and
Mwe-rv . as posible -- sed tM svIiAv (s istics

am Enaa-).

(2) Also Three msttsttewl stodess

(a) sampl of LDM  With few We stive "Strittifw "e t warly
Su GIMer Puvh"" withree fGVIm h spOgO (maLVP &agfpo

&MI1Imud, 3m, ste.) -- what is pattem of imports br scommditssi
smp ocuftrss of origin - latet five yows.

(b) sampls e of s withmpocuaft vA* at psxtauft&Ut* vestrictla0
but wing - aU frem Powip meIhmW - -om - above - (rimil,

O"iSM, 9 M o, ete. n. w is at --r--- - pl asm iobak).

(a) sample of Wxe with I rtmat vs at tS4 fs fw or ete -

eens.Y awrsa

to For 2MIMe and Koch&r ec

UA,. Balae of Popmens with LDs - s dstailed as, possile - s roosat~y
2 w posible - wa t to show that ea.istleally, &* a , tbW ano
dmsa an baf-tse of P smembe (aidwe ourt ond empital and

-o wt wad boards or canverter at inrvas" a rs""M Sato pMd).

(abewe hman ttea 4010 re " froa 1, mr ft"" s x h 29 I67)



Prch 27 1967

le. Rajan:

I attach hersto a coyV of wV coniram4d

itinerary. Would yu please nota the cbanged

flight tims within Ind'a - the dates a as

originally acheduled.

hen you receive a copy of mV itinerary In

Tndia I would be grat*tul if you wUl san it

to ar office bore. Thak you.

Irvin S. ?riedaaa



armo muxi ARCH 2? 196?
MNK OF JAPAN

TOKYO FULL RATE

JAPAN

TRI%"= YOMR LvIrr STOP OnLy Fml LUNiCH PER=O APRIL Tq EE

Ol RETUN FROM KOTO STOP

INTB&RAD

Ofieo h rsdu



Rhek 27, 1967

PAPRS POR VISIT 10 ThAiLAMN

0.H. van der Tak to aw*ok of Nbrah 6, 1967
Back-to-Office Report - Participation in Missian to Thail*a

Thailand Basic Data

$22 Million (Third Railway) Lon of April 28, 1961 to State Railway of Thailand

Ban Lon to Thai.mA

EC/M/66 - 16 of April 22, 1966
Conalimean and Roeandatimns on the ftovuaW ofTailand

QouA/66 - 14 of prm 1$, 9
Policy lMmorani an ailand



March 27, 1967

PAPRS FOR VISIT TO INDIA

O.M. ftndrum to Irving S. Friedman of Mawh 17, 1967
A Model for Writing oonami eports

O.M. Sundrum to Irving 8. Friodamn of March 10, 1967
The 1967 India Rsport

IND 67-9 March 8, 1967
INDIA CONSORTIUM WOINGni PAR"f

IND 67-4 February 28, 1,967
MKITING OF INDIA CONSORTIUM MUMM PARTY

IND 67-3 February 16, 1967
INDIA CONSORTIUM - 1967 FOOD AID REQUIRNTS

IND 67-12 M&Rh 13, 1967
INDIA CONSORTIUM - Quarterl Report on the Utilisatm of Aid

IND 67- Maroh 15, 1967
WOKING PArf? ON DXBT REJV AND THE 1mW OF AID - RJN!RT OF PROIMS

IND 67-13 March 14, 1967
INDIA - Debt Belief and the Tlerm of Aid

IN 67-8 MUroh 8, 1967
INA - Debt R2lAa and thb sem of Ad

IND 67-5 March 2, 1967
INDIA - Debt Relief mid the erms of Aid

IND 67-1 Jammy 31, 1967
INDIA - Debt Relief and the Ton of Aid

300=aNC MM1ETN PAPXRS

BC/0/67 - 36 March 9, 1967
INDIA: Swuwy at Economic Repart

BC/9/67 - 4 March l, 1967
Conclusions and Recaend-tons on ths Zoomn o atInds

11C/0/67 - 24
INDIAs Ncno 1Lo Plicy Memorandum

INDIA Operations - Basic Data

OCD - The Ecnmic Situatioan of India 9t Karch, 1967

IMF Connultat NDIA - Jamary 26 ae February l1 1967

INIA, PAXISM ND CHINAt Resmi* Growth and

FOURTH FIVI TRAR PLAN - A raf4 Outline

A8-122s, Volwo I - The Main Report



Mareh 27, 1967

PAPR FOR ViSIT TO PH=PPNES

Phlippindes Bref for Mr. Friodman

Attachame I v The Reonowp

Attobmant 2 - Mr. happ's Nesting with Pesident Maros

Attachment 3 - Tax Heasures Pendizg Baere the Pili1ppine Conges

Attabmwnt 4 - YaemI g wit AB ottiials in limulla by ft. Stset

MiBa seic Docuawnts

Xcaumic Comites Conclusions 'd tsea ttu*.o 3//67 -3 at
Ftbuary 21, 1967

BonanNd a q Plicy Memor/ndm B/0/67 - 10 of Jmwy 19, 1967

IN - Cansmutations of Ym.! 2, 1966

U mcasa Rport A-120a of Jamary 25, 1967



March 27,, 1967

21111od b r. Maa1 Jal

X.R.J. 196%.- AnnualRe

World Table*

IN Caonumatio. 1964 (dated Jainary 4, 1965)

Dr Conmultation 1963 (dated Febuary 4., 1964)

Report No. -47 The Emnotm Situation sad Prospeat of Japan -
Novomber 23, 1965



Mwh 27, 1967

PAP? ?OR VISI? T JAPAN

JapW Bidf rw . Piodman

mooncodta Caffmittme Conalusins WAn fteawations on
Japan's Cmfttustins" at Beoebor 10, 2965 - EC/M/65 30

Opermtms o r= aid IDA in Jaan

Ssres of Pt I Cmntries in IA Cantribsan and natemalmmal bof

*morage Analm Ratie of Orowth at Fo ip Trads and OW at Pwt I
Cowfts'ism (1960-1w6)

J*ae Aid

Df Oonsulation PpW an J*p - Jinsmy W7 51/67/6, Sappmont 1,
ftwpput 1 (Cw2"etion 1

Th wrd r-* ae* Mad Japm - JSaMy 2967

Ala in I. 1rrieman'e brlat .t

Nme ftxm en to Koa,&* ot Mmmh 27
8 Majoar donors - geograrpaa1 dixtriUxtion of assistsnwe,
bW mdor rwdiplnts, with attmace olght Ubl"

btpo" No. AS-12l

WVolmo n Apioultuml ft3JAW in IndA
to III St&U*Uwia Ansndix

S IV Essaly Pt uning



March 24 1967

SPEECHES, ARTICLES, STUDIES (for Bimal Jalan)

UNCTAD - February 7 1966 New York

UNCTAD - April 15 1966 Geneva

UNCTAD - April 26 1966 Washington - Remarks to Executive Directors

Article - In Defence of Davelopment - April 1966

SFS Study

Round Table Conference on Capital Movements & Economic Development - July 21 1965

Proposals for Development Finance - (for July 1965 DAC High Level Meeting in %shington -
This was distributed as Mr. Woods's written statement)

Economic Ubrk of the World Bank Group -- statement made at Nov. 10 Executive Board meeting
(Mr. Friedman's & Mr. Kamarck's statements)

IDA Replenishment - July 14 1966 memorandum. (Mr. qoods's proposal)

Suppliers' 'Iredits Study & Press Release,



Nr. MAdrmw M. Kmawrk Mnk 23, 1967
Irving S. Frioduam

Board Dageussion ggn the 2SmEroon

1. 1 believe tat the Board discussion today demonstrated clearly the
need for deeper analysis of our countries to the extent possible. I
think it is fair to say tMat the Board was groping for a clear analysis
of the inves.mt priorities within the agricultural sector, irrespective
of the financing apnoy, and a omparison of priorities among the sectre;
for example, industrial versus agriculturall impart substitution versus
exports.

2. In addition to the rather obvious point of trying to strengthen our
economic missions and their reports, the diseussion also emphasied for
we the importance of improving the Sub-Commaittee review -of the Economic
Mission reports. I still don't feel satisfied that the Economic Sub-
Gommittees are devoted sufficiently to improving the quality of wnayeis.

cc1 Mr. IL Rary
Mr. Be 11
Area Department Ecomic Advise,"

Mr. Larsen
Mr. Edelman
Mr. Gilmartin
Mr. McDiarmid
Mr. Thompson
Mr. Weiner
Mr. Wright



k. Suarek Nor"h 23 1967

irving s. Fridman

If the question arises as to who is atteiag the mnttng.

of the Trade amW Dwlomet Board in Gamm ths sNW lIsted

should be Mr. $asm and vosmtO.

Ca Mr. marma



Ma. arok March 22, 1967

Irving 8. Friedman

New Professional Staff - orientation

This morning I spoke to the n professional staff on the econcdi work
of the Bank. I think that we still have a long way to go i explaining to
those people what w am trying to accmplish in the oconomic field. Thmrw
is still a nmber of them in =uW departaments who seem to feel that the
established procedures are too inflaxible and that the Bank is not calling
on thm to do the kind of work for which they were traiad and which the
hoped to be able to do in thes bfk.

I told them of our plans and thoughts to improve the qumaity of the
economic work as wall as to integrate it with other kinds of operational
work. I also discussed with them the problem of cm..oatios betwon
those who have had the beafit of the latest studies in statistics and
usthodology as compared with people who were well trained but who have, for
understandable reasons, been unable to keep up with these teohniques.

I also outlined to them my hopes for achieving a ire rotation of the
econnic staff and integrating this rotation system with the obtaining of
language facilities and various kinds of in-training program to round out
needed professional skill, as well as use of sabbaticals and leaves of
absence for those who have been here long esuugh to merit sch sabbaticals.
As you know, I firmay believe that for those people who stay in the Bank as
a career, within a given period of tim., say 10 years and at the Mwst 15
years, their experience should be such that they should have acquired facili*
in the three major languages of the Bank and have worked in area, projects
and general economics work. I recognise that there is a danger of trying
to know too much and therefore knowing very little, but this can be handled

ty simply having a rotation period which is long enough to enable a person
to acquire now skills and use such skins for a significant period before
going on to the next position.

I found much enthasasm for these suggestiems. I do hope that as part
of "digesting" the new staff and giving now training to the older staff
members, we will proceed along such lines.

The question cam up as to what happens to people who leave earlier.
Sanswer was that as far as economists were concerned I was quite recon-

ciled to the thought that may would come and go within relatively short
periods of time, say five years or less, but I hoped that a substantial
=nuer, say 5% or more, would make the Bank their long-range career. It
is these people who stay who would got the most benefit from their lanua
training and in-trainimg in economics. This would be part of the reward for
making the Bank a career.



As in the past, the question was akd as to wIW it to that in
order to pt recogition in the Badek yo had to beom, a Loan Officer,
maarng by "reognition" the opportunity to become a Director or D*pMtr
Director of an Area Department. I aplaned that av basic philouoopa
was to try to create msou*h positions of seniority in the economic work
as well as uplifting the status of economists so that most fine Oconmiste
would not want to leave their profession to do noeonomic work. Instoad,
the rovards and rsogition would come within the framwork of being avabers
of the eonomic staff of the World BNnk.

I found the eMerien most enlightening and would roo.omnd to those
receiving this - inr that they try to find the tims to talk frankly
with our new people as to what thUy can do, what thay ar doing, and how
they ar roacting to the Bar*. They seem to be an attractive and alert
grpp of people.

*as vMr.* Iejoune
mb. B. Ben
Area Dept. Economic Advizers

Mr. Larsen
Mr. Idelman
Mr. Gilmartin
Mr. McDiarmid
Mr. Thompson
Mr. ibiner
Mr. Wright



MIt. owns bvah 22 1967

Irving 8. frtanu

Is there a - reason wh tM up-dati1 wI i ill , ,le the em
on Coylm is not 4irculated to Mr. Woode ad Nr. saWp?

Iiidemta14y I havy told Mr. W1miam that he wuAld le weleom
at =W of our metlap In msponse to his Inquiry. You aight
lik to inaire whether he wOumM like to receive sam of this
do4mnsAtatiOn regularly or psrhap On r"qest w s I S int.Wted
In a partimlar topic.



l. KaM h 22 1967

Irving 8. 7i.dna=

UNCTAD

Are you watohbVg out for thia, or is Mawear. Ka-lmaoff,

Sara, etc.?

Consolo's March 1 memo attaching provisional agenda
for Cttee on Invisibles & Financing Related to Trade
for April 4 - 19 meeting)



MR2 296

r. Karok 800

I an curious about the special
ref.rence to Bela Balasa.

Letter to Albert Kervyn re Joining Bank study group
written by Mr. Kamarck & dated March 21 1967



W*. do Vries Narch 22 1967

Irving S. Ridman

Editorial Comittee Msetiu for World Bank Occasional Papera

I read with interest the Minutes of your meeting of the Editorial
Coamittee for the World Bank Occasional Papers of March 7 1967.

May I draw your attention to paragraph 7. 1 trust that awy paper
that was published on rinance and levelopment would simply not be good
enough to appear as an occasional paper. On the other hand I would
assum that anything that would appear in the Fund Staff Papers would
not be published by us although it may be good enough.

Under paragraph 3 do the papers designated as v) and xx) contain

enough original thinking and original to warrant publication?

Please take this just as an inquiry, not a Judgment.



Mr. RoaW kmrah 21 1967

frving S. Am~.

Attahed i the list at gusts you rqastsd for the

Mnr hold on February 15 at the wstel des Beremge.



Hersh 21 1967

Conversation with Oarl Lmae

Chairman of the Committee asked Ma to san reasW tw1ng to
get qA$k action before breign Aid Bil - whioh Is expaetod to start
about and of April.

Doebn't expect mch trouble - would 90088 about 3 members Of
tin onsittes epposod although not sum wMah outl44e of Vna1gton -
dos not expect particuar diffiulties on floor of Senate -- mazW
anti-foreign aid senators now wish to support Aamnistration's
Noar effort" plus sprt at those who are, suspicious of bilateral
aid.

Promised him materIAl on defense expnditares -. for
formala an how to limit -- - utmres on defense - m4Wsted 25%af
current budget .. xpAltua~s.



earch 21 1967

OrsmtatSs Seminar fo *w Professional
Staff

Outlin. a
a

1. Mrp of work s Role of Bak as world's leading international develOPenat
InstLtuti-on need to Integrate work -- economic judgpat with meber
relations judgment -- wed to pioneer in fields of knowledge and theory --
ged to set standards -- nod to provide institution wiing to take
reepmsibility for -co--d Judgments to gud. othw - dffwlopmtNt Of
a cod, of internataoul pvctioes in tho development field (FUnd ezpsrlaase).

2. Describe organisation of economic work from Eanovdo Committe, sub-
cogmIttu', Economic* Departent, Area Departments, Projects Departmest,
eaplaining differences In functions as well as need for cooperation.

3. ftsm sl, cept of eoneomi staff, rotation, areoravecatimas,
sabto+ical leaves, outside assigmwente, etc.



Mash 21, 107

on behalf of Mr. Woods, I Shold like to
ymr leter - t N3sa 15, 1967 omI ma - a roqvAt tmra

mrs. J.J. tamd, 4ated gro "Y7 26, 197 fir Infammatim
relating to the "stemn pvweidad br the U.S. 09"ru-
mm to ivou bw onS Ia export ftimniqg.

I atrsh bhsvinth a emuwr oe ."W4"tie" deUln
Vith Progrm at the &Oefst-IMPOrt Buka t wuAhingtou',
et VW U.A. AVW for UmtmUIA&I , oe

tme O CO 14s Cvf- OAfm on, an With
faemltues avaiable from Otbar swareem lu the %nit"d

Sato. N". t4u MV ae be int ted in the "Oet
report W the *W ofG the ?Mtwuntiomil sk for
b0000stnWtift and Developmeat an APPste, Croats

froe ma tO DOVOsAg1 6OWWW j, whh OW

pmvpared In rewpowa to a request by the UN GeofrAerwA
cm TraS d eement. k eoW of the report Is

enussed. This report mW belp ta vl Iag U.S. falitlas
agalnet the" ofr otwr sametrim (of. Patioarly Armen
n, m ad l).

I hop thUs material Is sarfflasmt. If mrs detal
is Oweded, Ne. Land OWr Wish to wosseescate with tko
U.S, atowso sows of whome r.blications are emalom*.

Sineamer yea,

bigned) Irving S. Friedmam

Irin S. freadma
Thm Facnvad Advimer to *bmho ndNkt

b 1mhraws J.w. ruib ht
United Bt" amte

1shntmgtm D.C.

(copy to Mr. Woods ts office for record purposes

wmvv*1 21 1967



IV. CM=Ar F. ow nwh 21, I$67

ItiduW 5. 1t1000

I would appreciate having mwows in the Roonamdc Camitte*
e gmtrist PrOPOq for S for WM7 Ro5somda Cosaitt. moting a sbut
briefimg paper inatings

(a) 1n we hvm had pWt Uo &he o c mutt
en the .a "

(b) The mnteam of amb Wmj mj

(a) *hsther we have am&e my lomwe at #reits; to tbe QewA&7s
in the interia

(4) ?he gist at taw ProsidmntV Iuoa c em tha CoenU7,

ft,% wbwe ppropriate aid nommemary,

(,) *mm s .tam e Previously Imapts pwas n "iteria.

I woold hope thi eaUsd be dmw quitie bts is1, but I think the

pupoeis .. l.-mtewas.

ass Mr. Zwomrek

ISrrieanirgw



Yoarch 21 967

Daw Mr'. WM,

Thank ym for your letter of Irch 17

and the itirery vbih you have prepasd.O

110 schaua looks fim to e amd I

do vmnt to thank you for your effurts an

our aafi.

Mr. HLtoold Thkowr
Iesetatiwe

The Bank of Japan
one chase Ibhatten imua
Now Yark 5, N..



March 21 1967

ow orges

An far as I *an se Wm April 26

at 3t30 Pm looks fine on my oalendar, but of

owurse would appreciate a eonfirming phone

call when you and Ores arriwv.

Loking forward to mming yca,

Touro fficrly,

Irving 5. ftreIn

. Georg** Janson
BW* for International Settlemoft
Beau
Switzerland



Mr. J., H. am 00111" n, 1967

5ita . EMsia

JAUAN - aa asr

I vauld vw7 Wwh approciAte your 6W pnsu qaiky fr a ew
pvgw on Jew almg the limw dan for Vw ML braifing book.

It should maim clar the currftt siuatio ou ltook* w el
as a thig ebm.

cc i Mr. Kmarck



MArch 20, 196T

You may be interested in the attachd
capy of W itinerary to the Par 14wt. I
will try, at least in Tokyo and New Delhi,
to call an t Ambassador and pay v
respoctso

Frcm wprlence in the Fund I would
nay that they appreciate knowing In advmns.
of possible callers.

Irring 3. FrIld"a



Mr. Alandsur Stevenson March 17, 1967

Irving 3. ftiedne

AYSIA - &gagdca Section of President'* Reort

I think this proposed draft economic sction NMalaysia i
really inadoqate. I sm not sure I would agree with all of Owen's
owement. although I thiMk they we all worth eonsidering, but
prirarily it doesn't seem to be a serious effort to indicate enough
of our evaluation of the Malaysian situation and outlook, including
its economic perfirance.

Is there a new economic report nearing completion? If mo,
wtq are we not waiting for an econmic report to be circulated before
going to the leavd with the proposal? You will recall this is a
point uich a number of Executive Directors have made, including
Mr. Lieftinok.



Mw"h 17, IW6

I. 3 est wose -- soft tne vlompotip at (a) enmswa.tt t4su ms
(b) 5*tionaWm govt. 1stUtaumme or (a) 4 q 11, m amtries n-d
P wl * sas to o... u a *acna" 'o rsuw s

bar woal* In rn, = mak-q et ad oe at pr or - -3au".p.
t. U*Wwterp mot spond is on r*Uvw#Wa ot ouch wpgawt aersu.a, botoolf

or Isome and 5ber~wt coas" . pwt^Ps ime Iort .t ua tto M*.sates4i
In p .wtian of divideado,

3. Fmrcu ---e vsosptt b We t a (1) vtot am thw lxpwout objeoUvop
vwo UeeTreg to achlove br dstffs*AUGa beouee twegit owst to aSok and latervAt

to borrowore a (2) vm)A *kqy4m of I=Wr apwt- OW IW OV *vio 2W Wach
WM u were 1eUdLt Iaterest cc Awk be buvW to I4vmIa Ws proutss.

I. I tavr lArgr SProadf rofatlW In higbr rate Of at rtw - SW 7 todw -
with flmnaWa in wo ot pum pasl& ad wtett1 longtjo dqgmg.l Sa4 o1Um-
ti. at Oer MO rNada (I53andift b e 4t pWOUste) and prtjet one-dss-=am.

(a) Liatted t. e m 5r.es 3 alu MUSLVO s*Was4e4 tos . at .smcco d lmstop
and a emob at c redit stands" - Oxahlo at tas of sM.
aessaonl &aI s a fact.

(b) INm*t of at n bolawo at pqpwus IS U lwrp.

(e) WwlA ft * rTtw to UU 1to interest Lusom - "".. c 5$dvida4 cwlnte
bwdm - momptow an prous vbm OOMUT 00 l691r .m ob i wn4 uu *P

Vwp of casftai and inteest pagpossu sew holp Uwpe devoope.

(a) tw ot Dr ook lovdjn I* orstlIca - an -m ft--un (nonet that flowad
n-ot ~s) bas grvater banortt Mhan swount of ena - of bar japertang

(0) a et"s 00"uSPe battr MNs - (IMget = both borero &W t' e)
OW40,1%, t,* awrifte uay Unsre be lqpwed t r ksgnr "Me 11 r&*Ittot

Wt MOWa riat" pmpgwme bwnemwr fwr oommmial bormwift wAe -nera
"IVA frISMAY Attlftft to frelpe prIvate dl wt Inipoplow".

(19) 20 9 7 j-y tm *000-11 vlevPcftt GoseASX om' d be ateutta
dVl, 10 -6: rotu tm boa=* of pgppatee r*LWq.areseg e.eas pse.



March 16, 397

Mr. ikots,

AttaUchd am tbh requested tables.
1-b conemimuma i bave added Table I.

I tm t that you will fin th. all
self-exgamatory.

Irving S. Friedman



W. 1). W, Xweb A .

IDA 5. o 8eak 4o

- ase af 2eeeawes flu

Atied b*s* So a mviad st e tive tablonw .tt--
-- - I ag:- Ut , . 4m

m ~ ~ I tbft m - u 10bd 4w.d ha

am the basn asitbd to retaft on *snm"d
uvass af wmin ---- " - t =L of %, OpULU. "m m S

usu per paer ter 1mom, "/9 ead rtw --o 3 -uv a. I b)
qwrepette rim 1 - ae tarow rip lom milli Per amw Wa bm ag.

It mW2 be avW go hav weeeee a we 4C Uabbs mu *Mae t
IW"n de wa t tho esIeMLeSIRAlnwt smmul -- qp -- bonda in vwuwan

2(a) ao QW g u a Ut b00 f s 'a
umsa a f as a aw If si

10b) dMG tW 4000met reefseft V6 WWIAr Blek %m..me at M7 sLUSAW
par ISa s uea2M %me a sopuesto somnty, ads at alesad fiw Vo
aSWLW am -. Un sh amoge, at soome, ir nse m eaW V ps opmrse MomiDow
Msutd tv eaut asoss

IWe abos Ww SMPe6 at -- Mmmn e ISe~ i A* BA *A Wteer to NoM
), s I - " I m awN who tev on I P 2tisnt At Liuj-

fthl"e 2 (W) (W)an) sat 0 g th VWWA g "s esTabbee 2 (a) (b)
and (4), lomssp that tee "Saeto w6 4!- No fee t ta n i

waW in af tam o toe rop--- ms of but esm sft a
- -a em. 4 h O4. .io ueafs the m4;Lm popr

eam ess o e s -U V.
Messsy ve Uhn ilitar thap bme onsmn n a Umber at 000W-AM

VW% UAWn bat 4bAS "fe W*e 00e 0 IDIM tSM $1 0 t t OW
-teA,-.Lega y--- idth 6 samovopoath dora n goe peso 1116
at Qw V.S. 6et~u~a

fo wmlo aean bwda durl"s...a W am ts ad psnvm a* * b,

?*I" 3mgs it ta oa*me it y wsem-f-t s ft""Wj eS um

tor mud us$w e S eso toa ohame mAttne Was &Us

asegelo ome 4" oter lismaa-a- s ot 96 sens the 1at old
n 'es .aaubu we for fsw. -e- I e de os 3em e U t

aesada1910,We A* insatmw~ ft uetats 9 to Ua~ ub .



mareh 16, 1967

Yoa x" have heard that I s planing 4

brtif vtt to Bangkok. I do hope tat w wil

ham a .hmeo to see each other.

I on ax-rivig on am. 862 at 1805 hoaws on

April 11 and taying at the Intercontintal

Notel m will be going an the awxt day by

JAL.451 at 1920 hours to Calcutta.

Wth ma isegards,

Sinowsly yours,

Irving S. Fa, lio

Mr. Boona Wmngswan
Under-necetary of tate tr

Finanoe
KEntsU7 of Finamne

Bangkok, Thailand

Mywife will be accompanying me.



N H. deo usuk March 16, 1967

Irving S. Frliwam

Vsitto Mau]"

I On planning to visit Bangkok in April and would be glad to
talk to you about my visit if you so desire. I would very much
appreiatse your advising Mr. Bernia i chayakul of my visit.

My plans we to arrive in Bangkoka rL.862 at .805 how *i
April 11 mng fro Manila and to leave Bangkok on April 12 at 1920
hours on JAL. for CalOutta. I will be staying at the Inter-
continental Hotel.

I will be accompanied by my wife and Mr. Bimal Jalan, an
economist who is one of my personal assistants.

Thank you.



KMsoh 15, 1967

Dear Governor C~axt11.

I know that you have alr*A# boon inf4od af 1W planned
visit to the Phllippges bet I = tsId the liberty of writing
to you personally and infonully. I - looking forward to the
opportunity to axabangs views an the sonmidc situation and out-
leok uith leading Philippines' officials.

Py now I an gettdg wmatmed to being The Bonmso
Adviser to he President of the Wrld Bank instead of a Departw
ment Director in th Monetax7 wAnd, althogh I find that the
world asommes essenially the same look even when vieved through
a diffeat .. yhols. Like my previous position my eanern
cantinv to be with contries - partularly those wit Inter-
natioml *esmic and finamial problas. 1buever, my present
position does allow me a ittle aors freedaw In disposing of or

tes, but an the other hand bsing in charge of th econmic
ativiMu and operatins of te Wold Book Group is a very time

cann job, Mr, Woods has bee urging a to travel and I, af
corse,, agree an the esentality of firstmand aontacts but I a
afraid tat The Wessure of work keeps s mostly at hws. It is
for this reasn that I have not visited te Philippines earlier,
as it was on* or the countries I wanted to visit first In vV now
Capacity.

I m looking forward vw7 mah to sesing you in antla and
to caifning our not disevasions hat we hme had in the past,

With woum regards,

Sincere you,

Irving S. Friodim

Mr. Andre* t. Castillo
Governor of the Dark of the

Philippines
Maxla, Philippines

Attachment: Itinerary of March 14, 1967



Messrs. Kamexk &W S.achtti March 15, 1967

Irving S. Friedman

UNCTD

I mot apologise for forgetting, but what did we decide to do
about the UNGTAD requested study on encourqging exports from developing
countries?

In MW case I would like to discuss this subject with both of
you, particularly as to how we might got countries to tak speoitic
measures to enmmrage business firms to enter into export activities
or to expand export activities aside from general ussures an monetary

change and fiscal polioies.

You might be interested in sisng the maskd paragraph In tUs
attached mmorand=.

Attachment:

COM.TD/W/39/Rev.1 - January 5, 1967
Committee on Trade & Development, Punta del Este, Uruguay
"Fxpansion of Trade Among Developing Countries"



Wb. Andrew Kwamk Ptwrh 25 1967

Irving S. Fwraidhs

I think that we have to give sams mom urgent tought as to
who will represent the Bank at the UNCTAD mestings. First will be
that at the Tradt and Development Board fra Agust 15 to September 8
and te next om, as you know, of the UNCTAD itself in Now Delhi next
February.

I would like to set it up in such a va that I eould attend
parts or both o these ma tings if other work peraitted - assating
that all goes reasonably well with our Supplamentary Finance pmpo#a&.



March 15, 1967

Dear N". Water;

I do want to express my profound regre.
moy n* things e being said to you aboat P=1

I maaw" and I imaw that I would ag r ith .LU
of them.

It is impossible to sunmaris a rolatift-
shp that extended wmr ay yeers in a few vWdS.

I onjoyed Paul as a coleage not mly boa.se he
was intelligent and wUl-informed but Primarily

bww"ns he was civilized, sensitive and harnortble.

If than is any way that gdna or I uoald
to of servie, please call on us.

Siuasrely yours,

Irving S. Tflt"a

Mrs. Paln Walter
6917 Ayr Lane

B-tesda, YmAland



Vsaxh 15, 1967

Dear Paft I

The proe release annoncing yo"
resignation fras th Small asines Admin stga-
tion has Nost come to my attanuion.

May I congratulate you on joining te

private sector again. I do hope that you will

enjoy your now associati2 and, needless to #W#
if there is ary vWa I could Ue of help pleass
fool free to call an me.

Wiith best vishes,

Irving 3. 7*10down

Dr. Padraic P. Ffmcht
Planning Pevearch C.rporateA
1875 Conneticut Avowse, N.W.
Waohington, D.C.



Mr. ideo 3Suki Xafth 15, 1967

Irving S. Fredamm

Vist to Thailand

I am Plann to visit Bangkok arriving on ths e"ein
April 11 &M leaving the f owng night. JApril 12, and waeald glUd
to talk to ym abmt my visit if you so desire.

I would very uch spprec$ate ymr dvising GOwrnr
Ungphakorn of ny visit.



Mr. Jorge )$i&-Palacio March 15, 1967

I1ring S. Friedman

Vislit to Phillp5!imt

I = plaring to visit Manila arriving in the late afternoon
ot April 8 and leaving on the afternoon f April U11, and wm ld be glad
to talk to you about my visit if yca to desire.



awr Mr. YSM.

Ms yca very mbs for your Uatter at
Estery 21 wA yaw - -a With w6*.
Tadesm ISM"d.

X hmv Weay"d roplying 4w It wos
nwoonwary to obwog the time of lv travml
plmws. bwaamsed buriodth I# * copy air the
pvl'pomed ltlnew'ery

Wit tbwJW far yawe vwr kss etema

Mr. Hita"h WMm..
m-r--- -t

Themen% of Jap.a
040 (Sasm mmmhattmnF~s

amw Yors, 5 N.Y.



is.ht 3h1967

Dear amw*e

I as ons that You have ^mmm*y bssd that
I hams had to chawg thw tiams of my tamls PINW,
tut ia e You aven't I - 6mlE a oWof at

%ow ItsMmmaay~.

You am reeM1. "as V it was felt dsearwb2l
for m to visit DxU a a little bit later.

Edna mad I wre looing forward to seeing ym#,
es ftmakit, and oter =.Wbon of your faany.

with um POgIPOP,

Mr. ams tm-f
Atato.-
Thn e o o ap an
SeOWO
JAMpu



Thank yea for yowr lotsr of Petenwu7 17. 1
have amt written s-mor beaus, as ym =7 Al-se

opm, there ms oam questim of a need to obsop
dates of the trorml planm for Wysef and m"s.
Mredean &Wfr your inf motim I a atuochIng

a emW of ow aerWwy.

As ym aw see I wU be arriving In EToe
Maroh 30 and loaving AII 8,

I ned mot smo how wsh we 1v looldug famord
to Boeing ymn In Tolwo.

Ath wam r* ,

Yawes sloomoeiy,

wr. a"%* Xelsku

mh Book Jfap
TOIWO



nak14 1907

W dor mI ,all

I bve dlad saemat In regeijg to y- lettor -f Febrey
$ aul I was two O4t aw trdol plan. fI bkvo am bu

ft1a up and I an a ecti a o1w ef w tIOWNT,

You w11 nw that I an plAng to be in Twok from wmbh 30
hrau& Aprl 7. fotshp that will give us a chum* to aee eh

other, aimsa ymu mr you axe asdeil tattag~ the first part at
UP 3am iNo". I an plani to staw at the Ia -- psrbp

we udght eve -o &At to Nlia at the som tim - tbAt w u.d be
vary UA nb" Issd

bnaRmS of -&-- - n I he - had to ae mv trip saw -
what shorter th --thuaftm aot stallag in Mgnia

qts s long "s I had boped.

I - lfkifgt uovwd to aS an a T*5 ga #44 to Ysit4L
with yor Pmk A Nm~nia.

e. 1rmkm 14-m no in Lsadft wm resuas to ym avA
Mm. watst*3, ads, to me 7m ba* #*a%

Uasa S. friona

Mr. Takesi' itambs,
Pftsldont
Ast Dmvlaspomt Bwnk
Ay&Ua Avmwn
maauet, Runa
ad2$ipina*



DECLASSIFIED

AUG 16 ZnJ 
3

WBG ARCHWVES

ftft Y y OR 10010hs ft YOW Wa Ut et pbruay 23. 1
"aent VVIONS turtbw of yms Poetbl alrem* lowe tatb P Fp
Wn MINIM qmwsftms -ebt wn I Sh.ml vialt laia. kr.

UsedS AMt &MUMa Rajon both fell, that I *hbzM go a Uittl bit
2auvP, to aine ms got theme "a at least a ftdia Himixter

befts I a-sye. As It bgp sd tbw* is auvem a,, bmt in
tasmnkm I Wa &2xeady nde .rsgest to adtak t"e dates.
""a luvolv"d 910ha 1s Vaans at I vas mdssegeer thm

QsgabalY Pum"'t t esoe best at this PA" In t t st
2eauit ws asPrement 00110dals.

W* we *fh ad to smile a __ JAL nt. 45 at a . pl
2 2 fmk 9na Imave O N, DCU br Dma n.t. 781 at

m April Ufor Loasw. It 000004007 1 ee2 d VU ft a Aw 4qq
eem to In *a"e Bm wam_ be vim as ltbhul s. I SAM
tbat I N131 bs 801fg to bambWg first, thma n to DNMI, W& NN ate

am" Popen to Yawr "Vim .

It me dast you to - " ta ths*e M M ma Aj#ft
OuSoes WOOU Yms mbnd Ver7 mwb if I s&JA that I w=Un hope %bha% Ip

OefL Visit ews ? I bm "t, low to tam see as do wat
iMM VW. iEt 4t fUNISIO fQns In Vat ms, &udn Apr1.

I 2am be baqW to give a esmoir- at %be astwrSV Seh l at
Remum-b- 9016m, Rmjm W ** * , -1 11 andask" m bth I ev2
190e to SIVO 6 lesae or a spumbh ms I salA T. w=Ul not mind gIving

an laormal talk or (soinor, bat wt a speeh. l( s a I mt
%bwk hm If la teech with ym so "ht I anset emmmieaMA le.at-iow tr

"w-th vaa bmh smommo.)A r A tt a , 2 r fi a
I b" to piek am. Suse it Is -meimy an eamat l ummi4 I

Wi0 tbAt uUs IV field of lnlemSet ww%4 be &U r4 .
Oamldy vwbw potsum a top"., r sas Ce vith them? I gae

VS es tsAnt I dwdnot speak ou at a amdar is thw 00aan agij
I*a for Ltsat

Attahse Is a *off of W ittaww7. ? samrtwy taUsx that
v* hm adeed for toutati n*6swervm at tb*e hOt*lf. 'djftMe

Adt4 for a wite, it avaib. to wmba s to have a plasi %0 e-at
ith . Wt hais, Wt comme, wt bees able to oeim ea
, v I w-blu an we are wt@e 4C the dats. eItta um
t1u oush WIF mpImb It voU be sot qpmoatmd.



As for tal IAg tbP 201ao bnah Of fin thAt &mp$Gd$ OatU*Va
on th av--ab at tim. XW 1 m that imp to you also? Ca
bals s m Ib an s tbm an Wosi4 diacmdemp bm
beom me 31 peple ld&e be aroottWg a as or 30M epae
or fa.l apseb.

I 4o h-p t ar VIwt is' wt cau- w tYo -mMh rasbua.
XbW *Ad I a- 1OddQ6 te*Wd tp Wit 4 0 s"M .

As y.a2c6A sipa-t I am as I oxw IAO. of 3W:M mra7.
I shwAm1 aw mt=. tat iAsaI Jalan aceowp5m*if me a ts
tarip to Japat, the FWlippimes andi Imfta.

4L* mm reua. s to y adt Mrs Aujaria,

sr I 8. y

w. J.J. A-jwU

suAMMW" Wk C IAa
boffbwofic
Indhi



DI0LAS3FIED I

SEP 1 0 2023 Nevb 14 1067

WBO ARCHIVES

%Nor I.0.

I to(* vwey .. riei yur lett er ft r=7 23 - of Uow Se we
don't went to be In De1 U von you aren I t ters, so we vII be golft
to Inda Apd S I bp t that tim you will have roUnve

rm the luffisu Capportnm meting. Our present schedule La to Arrive
oalctta an JAL nt. 451 at 8 4; Pm AP4n 12 fn BUM** and Uv

rrom vow vali try Due Me. 781 at 8 an April 21 for To"WD*n If
necessary I ould stay for a rev dW extra, in W a s" Ed= vi*14
be going hom, withot m. I -a that I VIII be goI to BOW
rirt than to mew ft , but this of o .urse could be altered It It

OR&a BW stay M voe rthbhble.

I hw heard tro Anjaria, but that was in tha aa amption of W
ser11wr tj0Urry. on our present che US we will be hwvlft 007

am weekend in a miy the 5th and 16th April. Anjsrla has
gugggst"d & vit to the Ml a and Ajanta caves. My out Prrft-000
is for & v~it to *am coal eov, se is v be spendia the Pft-
vious weekend in Manila. Jsa& has sugested the possibilitr of

- .- Ig a spoIbi iWV? Again, I attach vach aro
importane to seeing powle than to eing thamp.

y. #& pisaaed to sea the sped with vhih a $ Prim, MInister
and Cabinet an being feomd. ftmver 01s0 It ipll" it MVRo
gives the 1% iof e zawpowl lesidership. I sa looking forward
to muetng tjwse people. of coure & previous contacts with Me. DMIe

"rn as a 7C UJ. I gatber that AsOka Nehta V1l be the PU IAtg
3OAister. As you low I had a conideable iswnt Of d*A withb hJA
last amer.

I would ppresa~t -wwIng as quikly as possible about ow 1t1MW*XT--
perhaps via &=WameR&J= W'j D o cr eetD is tI7 to be helpful and

rrieses. Tin suggestion is being nade that we spend the night of
Wedpeaf AprI 12 at the Oberol Orand in Calcutta and that we StOY at

the hj yAol AprU 23_17 and Cberol April 17-21 In 3e=b' An lhi
roapgat-vWLy. WhM we pt fre yeor n1Un oolleagaes tba dotala ct

a Itinerary us wjI be able to arrange ofirsed aowtmmations at
theae bota. I haps that Edna and I can pt a suite at thba hteI
w$ih VI able us to haw a pla(M to chat with friends. As you am
"*I, In .W dv&Ged Old 44p in zyouthl) I an a great beli In
omfort and lumiry.



we sr" lookig frrard vwy auh to so*$"g Aakwf =nd
lhe baby, in addition to yin-"U.

TA*tA 1,* I inmt to &W earlier that Ndm1 JalaA is
Z to be m on this trip. I bma he dIa not

fidit too endiarmwlsng as a IqMI ll=i to be ame In the
presene of a World Bw* officill

With wam rardo,

Irving S. ftSlmut

Dr. I.. Patel
Chief REnam Advissr
Mixyof 54 or FInAo
Departmonat FXM-A-a Afraim
Now Daelh

Ma YI I a that thm wMii bs sawkw at coutta to
met w a avo-d d-t'a t he custca sutharitias? (Remind

io to t*U you abwut w first entry iato India in 19441)



Mr. Ge3rg D. Woo*s 3'3 , 67

Irig . n -alan

Ata -hed hereto Is a tUbla v have worked mt shwing tam wo3s*t.d
effets an the U.S. balance ot paquents of your sugWwtun for diniwrmwu

of Vh U.S. ntribulAon unuil needed.

4OS 1 fr.



Mr. Livingston T. Merchant March 14., 1967

Irving S. Fredman

Attached are $me copies of te tabls wbich I mentioned to
you e other dar.



Mr. Roer A. ChaKmier Marh 13, 3967

Irving 8. ?tridum

I road with interest thM back-to-ffiO report of th te4onate
Kussion to Pe"u.

I believe se should go &head with the preparing of Vs. onoi
Rport s prampy " possible, and that we should inum that a
meeting of the Consultative Group will take plewe.



Mr. 0.J. MovaamI'd Narh 23s 1967

Irving 8. Fridane

Prolident'S Reoart Phiigp ns

I an returning the drAft of the proposed So6n@oc Seotion of the
President's Report an the Philippines and have duly notod your covering
memorandum. You will find some suggestions from Mr. Coller and Wslf.

4 main oant la. that I think that the section needs a paragraph
summarizing perf oRxmme. I don't think that paragraph 32 quite does
this and would appreciate an attempt to write a substitute paragraph for
32.



Merch 10 196T

Der Profssoar ernstein,

Mr. Ibods has passed on your letter

of March 6 reqnsatng a ef of the Bank

stay on fmp1ire Credits frma Industara-

Used to Deweloping 3oundttes.

I have plaasure anclosing herewith a

-oW of the Rm4 ad trast It will be of

UW. to you.

Touri sincerely,

(signed) hving S. Friedmua

Irving S. Fried~ma
The Econamc Adviser to the President

Mr )K=il D. Ibrtola
Profeser of HLst-ory
State University College
Fredoui~a
Now York, 14063

(copy t. Mr. Weds for record p.rposes)

(corr. to General Files)



Mr. Owsf Nai'h 10 1967

Irving 8. Frieada

Wauld you please look at this mediate3y and 1.t as know

if this is what we wouid expect to find in a Loa Gomsiltt..

doxunt?



DWa Dr. Shak,

Thmnk ye for Ycar no on Export shortfall
a& SoaZ. of Intern l Ymdo Activilg. I road
it with Intest.

I vw.3A like to make M points on th
aqvpiommutry Finanme Schawe Wbieh mWy have Saoe

berIng on ymr ana3ysisg (&5 mner the Scame, it
is not s.i s to make up the enti" exprt short-
fall. 'n cost 0 ti mts per ,-: in the 8.hmm
is $300-&00 Idinmj the grwm export shortfall
of $1.6 bimln does not rsPm$*ftt tht tIImt*
of *the ug q iammts of fjuanmial meamra for
m t the World Bank Schme". (b) we do
not vismahse a utim lag" of a. .ignificCaen
betwsen tha .. aurome of an export shortfall and
th ava ilaM14ty of assistmice undr am) and
(a) tharo is no "eAson VI avatlsWity of

mspmantary fluame in itself shoM weaea
th@ stetew of a eotsy to WaMLls1 deostie

I hp those .m ts aM ba3ful.

lows incossly,

(signed) Iving S. Friedmcn

Xrying S. Frlioia

PS I have jmst received the revised versi at
ymr paper an DAP and leek formrd to resdlmg it.

o. V.c. Shah
Zonmict Adviser

,03 Avoe Louise
hrseels 5
Belgla=



March 10, 1967

Comments from Mr. Kamarck

Interest Rates

This memo clears away ary idea that there should be ary adgod rip
relationship between the interest cost to the Bank and the interest
rate we charge. This is to the good.

What the margins should be between these two depends on what we
regard as important targets to achieve. This memo considers several
of these but it by no means exhausts the list. A commercial
organisation might have as its principal target maximising of the size
of dividends. As we do not pay dividends this is not a factor for us
but we could have a similar target, that is we could decide for example
that we wished to make a contribution of $100 million to IDA rather
than $75 million, or we could have a target reaching $125 million or
$150 million.

Another factor that we could take into consideration is trying
to have a level of resources equivalent to say 10 percent or 5 percent of
loans. In other words what I am saying is that we should start with
agreeing on what it is we wish tt accomplish with this margin and then
that will largely determine the margin. This is essentially an exercise
in model building where we have certain constraints, certain Veuive,
and the question is what the target or targets are that we are trying to
optimise.

Two other comments: One is to say that the capital contribution
that we have used should not enter into our calculation of the costs.
In other words we should set our charges to meet our costs plus some
margin for building of reserves, then we might regard the return on our
capital as being available for c ontribution to IDA.

Secondly, I don't regard the argument about the relationship
about our income and our interest costs as being pertinent for us. In
the case of a commercial enterprise this makes sense because you are
trying to secure at least some protection for continuance of dividends.
Here we pay no dividends and all our profits, after contribution to IDA,
go into our reserves, so this protection ratio4 does not make too much
sense for us to consider.

(Paper to be discussed by P.C.)



wr. Nomrth 9 1967

Irinlg S. ?slodin

Ou4 p3.... hv, in tabulatod formq th latest u s t

UtatiAs in loss devloped oemtriou betwom the public an the

private meatels.



I attaah busto a *pw of vw prpomd
LUAUerY. MYr etWUa tO "mhatnsa bs

nszsded bymd Apri 2 if yin t1 nk a
longer stay in MOu wova. be desimble.

I moaAd apgervdats gettifg advice frow
tbo Oovw-as t Mmua d the Mgerve Sm*

as to whethw it would bo better to ffD to
DPlI.d or D 1 k - first.

Noy I sae that ^ car would be plaaWd
at dispoe , or boul I m for the
biring of ame?



N Mason* Wankh 9 1967

Irving S. 1wOftem

Hie I spose to yen abos trying to do . enmp proJetlaa

stwV again tr plesawtaar fnames., but for a a-e maSt pwlod,

mid hopeef14, tor a e ample C countris?

cS Mr. Sa



Iving S. Friodla

I would aqprocat table sinl the extut at umtiUu.d

*&aWitr in less deve gedo coutrite and, if feasibo, bhm Uph

Imsm e in (NP or NP per ospita viht take pU.as if thes m

oaincably fNUl utilzation ot rGareS.



trzh* 1967

Sy for your letter of Febary 8
MoelasiWg the T work Pregrm for 1967. 1
uOts tbat the ariglual plan of publUshug

2niiaa mb-regionnt "eUnes b" bo=n
droppedi, and that the next Suma iwml rouato
t* the ContInast of Seath AxerU&, Africa xmUt
Of thb Saba" and "a*td cOUi.. In Asia

"ud the Far &wt.

I have als retmiyod the smb-reglamli #twot
en the bar Unt. I hmv . irmated it amng
the Bank ea umt Smorking in this fIl&, and
$bel" pLGm en tkir -0 ftt to ym kwSm I hbin

Wi1th beat persoial regwrft,

Tos 01nmerly

(signed) Irving S. Friedman

Irving 8. 7vi.edmn
UR 1O Adviser to the, Prolsmi t

mr, W.H. Pmdo@y
Virnter

Lmdioative WWrld Pla
Food mnd Agricultiare Orgaimtima
VUa dellm lbrm di Nuracanaw
Rme
italy

cc: Mr, Kanark
Mr. Macon* (with correspondence)
Mr. Jalan



1. c -"-ie to Prealdent

(a) areditumimues tor world sank losum - bu rort
"FWog Ims of Un 6ft iwh it exists and en speci Typ at bland

Proposals. hs
(b) MA eljgnallit - both for sinjl "pryS2sU or lmadat.

VhMn it WXIStl, on OpWIfic IDA credt proposa .
(c) Iionls perfmon 5In""a feasibilit or dk - aps t

progiem ad need for suggested magiwods of exdtermal.
finaucing - for use bgr WorIA Eamk aoup,, owtres or

00131mattue grampt eta.
(d) UScmiono polJsy Vnwctim for Bak - nuL assistans

or AneyM u f Prog.ms ad rolatsd polie to coneorta,
omiatalAve Smps ad Siavod gr'.s.

() Enmiec - r..ce --- atlass to achiove Improved perforams.
rt Eo.ce.a "Plste of mned to bve ewows to ft- and apprqvts

In-est rate.
(g) Need for ooncsi awtvi" and assistan* in omec ruma (tisca

matters, pJsjet defntict and prepectems developenat
Pisandag, lngssap mut atiustts l Infanation, etc.). and

sugetinsto Area D4*'tat LI UMMp1...O+.

(4) suatus of economic NL M -. selection, itaioes.w, 1ds, at
mm 3anjpmLt, , s'.

o) b C al A (eIn, 1seaesma 0 )
(dp) a FLUisMI&s ysa ome

appies akeits
f 0 Mkirittri)
Sncuic pet of UAnN=t 1 Fapwt

h ad. for proection and hretSal Tnatmant
IIS agv Was for apml fi1aos (as rlatt1 to fmAW

at WaaS y qates).

3. r .1 to La Oug ttca Te n ad 2gs tI as at Besk Los

J eam ad soa sttm partds.(a) s e sosta ta b
(i Prnmn of W rojoot fInS.

The Zoonomita Advise to Use President
YAroh 7, 1907



I)C 7, -A

Moor Mr. &oud

Tha. you for your letter of Febroary 16, 1967-vxpiring abost Vo possibilities of maig availabl all
or part t car commodity files for the se of UVTVD.

As you know,, the Wink elcoe opportunities to
cooperaat in sm7 possible way ad UPNTAD *a, indod,
wit te atbar agencies ofthe United Nationso For a

mWr of reaw V I d* not tink that the suggestion to
twon ovew ant or a portion of our files to UNOTAD is
feasible, Rwwar, Vom no dubt are other ways in which

Vi stats at ta Bak and of -I can bnfit from each
mUwls work In the field of sa fdty problem.

Rt t in md , yar ide, of visiting the B"f
when you - ie to Vh Onited States In Apri is a good am.
I slwem t "at you use Ut qportanily to diess #is
Mostor farther with Mr. Kamarak, ftreetor of law 100001do

Sapstatand wt. Hwang,, Miert ofthe &"prt fteaetien
*w tae Anaysis navision oftW a mmd f-- t- e-urssat.

fsigned) Irving S. Friedman

hrdng S. hrb"4n
10e bNcoe Adviser to ths PVs.S*at

Mr. ftres R. Aedm
Drstor, Comsoettes Division
United Vidas Ciofm0ene an TrA*eat4 s Qusaee
Palis de atios

AMKmerck trgw
March 7, 1967

ccl Mr. xas-n

(Incoming letter in central files)



I. C U 4at thlamw for tWard Book 3inm -- both fr "Were .t tps 1'
leadngwlan It eui*Ue on spsalfUe propouUl. Msi

t. Z~*OWLU1 -- both fr 4POUVI du , lion it Ige at
smdU on spwnst popms&U.

3. IOGDOMI* p vm w 4=3=0 f~xanbLs t s
Mode for maogsted wngiltuAsx at enewa In for unet
Wwld Sunk OrM9s, cotwuftbw or coanIta gOvw, t. .

4. 5anmS pS AW pr1aiaWa tim for Bftin - WX -N '01 11 r
eunem-u' t of prograw mod r*]Atd to conowtuo eonmatative

wd.S. s.)t, rr Arowps.

f. e...as paler "MM&Otas to t"Pivw" peen eprfowa

6. *wwa aas t noasd to as to sman a " copcute Intereft
Votes.

*04 for tesaaam..a adicea tee In sc*an fleld (flaws attoes,
Proecet 'tatmetm Iaprasn da'"lapano plarediw, Improve-
lawt r tateet 0 "en =d.) a wtstamn to Area Dpr%.-

UMMaim en spamwouaa

ia st" of sissa=* -- sulatio, istner"7*, Otam pwatsa ot
b Debt wemedi sper e vith OECD)

m cogital in m 1 i t k h fia "mow
supplies't to

(g eads at Amamal Papart
(h Need U 012sn~ and 031 MAl treatment

MWe -Pmts flrtiwo (ext rala"ta to reform of

9. .ma to ema GuomttAs 4mas a 0mcotas at Bm*i Lown

(a ad aertintm perios

e eof Project flummaugo-

rho Baccmicd Adview to the Piasata
Ruveh T, 1967



March?7 1967

Dear Oorgs,

Tnks for your latter or March 1.
I shall be delighted to see you and M. Ores.
Although I will be out of the country for
the earlier part of April I expect to be
back around April 23 and In the office
April 24 or 25. Tbrday April 27 at
3 pm looks fairly clear on mr calendar.

If this t inconveent than please
pho my office when you got here and
I'm sur we could fix a mitually con-
venient t&J.

Yors sincerely,

Irving S. Fmsoada

M. Osorps Janmon
Bank for International Settlaments
Basle

siterland



Mr. Oma NAroh 6 1967

frying 5. frindms

I wmd appreaiato having a breaedon of the following either bt
the end of the day tomorrow or at the very latest Wednesday morning.
This Unformation is needed for a discussion with Mr. Woods e Wednesday
morning#

1. missions for the last year - how long, who headed thm, how me,
people Involved. A breakdown between perwameut/tsmporary people and
oonsultants.

2. a aw weeks n the mission and how uuWv weeks after the mission
did the report get oat.

Wiuld you cosrelate this information in a table.



Nrah 3, 196T

Dear Mr. Sbhatliottmsn

I 1was interested in bearing abut the

ostablimmwt of a Wol Oollep in *whington

aMd wioh you ery aucoose in your adsmavor to

Xrvjng S. Friodia
Use Soccomdo Adviser to the President

Mr. Ali heikhl't
World Co110p
1339 Wwconsin Avenuo
Dmbnartom Strest

Georstaum
WashIngtmt, D.C. 2=00



Murch 3, 1967

Mr. sonU8

I would appreciate it if you would *eep in
mind the falowings

1. I have so" c=nts on the report which might
be useful to see before putting the new version oi
stencils. I an referrig to those comments which
do not raise basic questions bat mr really a matter
of improving language.

2. The Executive Directors at the last Board Meting
were told that there would be an Indian report
circulated, presmably to the, in about two weeksl.
Have we gives up the idea of having two txts --
one for the Consortim and one for all the Exectivo
DiretIrs? If possible one version would Dem more
feasible to got out In tSWe.

Irving S, Friedomn



hr. of"a Much 2, 1967

"Ivng 3. ?rusma

& g!L deu r - ~ Itrk avd Nasmon work

Apropos your amoaaaof March 1 could ymu find in the
records Mr. MeM ink's complaint abant ooomic reports roerred
to in your pampmph 2.

With respect to your 0mocod -ee----ti ems Joint
directive, ym might try yaw huid at drafting e to s 1dat
it %Lmha s0k like.

Thank ye.



Mmh 2, 1967

Ta reply to your request of Febrma
25 19"7 1 hmnPleasure enclosing a OW
of the ta t of JwId" Rucha- amstro.

ad the 3 Wtiou of the Intornational
raments Byetwo, which I trust vml be
of asulstanes In Prepwring yaw tb"U*s

T bnve asked the DWP to mmWd you
ples of the 194, 1965 ad 1966

eitins of the A mla abwrt eam bm sa
Restrite .

Iimg 8. Frdman
"a n...p" Aar to 010 P90444"t

Mr. Pamrre geies
3.P. 24i9
tanadvas

Kbih naa. 

cs Mr. Jay Raid IMF



War, Kmwrok andMr. Owe March 2, 196?

I oulA Ilift to m.lve a uon ti folwiif polAta,

1. Wlhat subjects or questlo ame covered 1pg Economic Oomi~tt**
decisions or aoncbmio--s?

2. What question am coveed b the E Uoowo ob-Omito?,

3. What quastmins, In your opaloa, shou4 be covow eithmo of
the two above that are not being comod may?



DECLASSIFIED

AUG 1 6 2023

PERSONAL WBG ARCHIVES March 2, 1967

Apropos our phons coaversation I sm attaching

an extract from the latter I have reooivod todar
from Don Waage which yon might use when you we
taling to Ray Mtldwg (pleam exmuse Weage's mi-
SPOMASn Of ft7'8 Iae)

I telephoned V"Vg to find out vhetbor or wot

this meant that Roy's ftughter ought not to oome

before snter. He said not a&, that they were
likely to be swaW for ton days in the latter part ot

Xarch visiting Moxoo City, but they would be bapy
to have ar see before and be with them after. I

gather they would even be quite happy for her to staq

in the house in their saboome, but I am not mv" that
is a good idea.

You may tell R<W that I can rex rde this

fam.ly most highlyl they are a vwy lively and
enjoyable bunah of people with younger ohilden and
a reaigsst for 31ving. Of course, sbe should not

go to Minneapolis if she Pinds cold weatherl

Thank you for onveying this to Roy.

ginontly,

Irving S. Priadea

Mr. Douglas W.G. Wos



Extrab t of Utior from Mr. Don L. Waage to Mr. L-ving S. pri#&=
datd Fhr~tt204 1967

"Lori and I hvm disoussed t prospe4t of the Bridges#
daughter bmIg to *W dith us a we hvm g d that it would
be possible. To young lady eould have Susame's bedro and
would be welome to cam and go as she pleased. 14 wold
atte;pt to show bar t sights Of the ova as m .h an possible,
and I s sure she vould enjoy visiting to Ridsut. As a matter
of fact, a yOUng vmm from Laond has just cam to work in my
area of the Ca Rmp and in ta&dng with her, she said that the
Twin City S"a is most eOiting and would occupy a visitor with
3Ww things to see and do e*"r day."



DECLASSIFIED

AUG 16 2OZ3 March 2, 1967

WBG ARCHIVES

Dbw Rodws

I have been besitating to write to you on te following
subject for fear that in som wa or oher you miht feel
obligted to do someting uncomfortable or diffSSit because I
am requestig it, so I an bogimnft tis request by urgiag on
you to regard it as somtkIg that you saould 9t feel obligated
in =q way to do if it should prov diffiolt.

gon has a young friend named Susanne Waag just now
attindiag school in Missouri. I do not know whether you rmamber
ber fater, but I thIk you not in Wasington. At that tim be
was with tha U.S. Qhmbor of Commere an the fIa Ing side. He
has sinos left Washington and gne back to fampolls, Kinassota,
as Assistant Vie President of a big invostmmt trust called -
Investors Diversified Services, Inc. Suzaam and Ken or recent
years have bee* very friendly and I believe Susam and Lidy
know oa h oter - X don't kam wheter Ken showed her the picture of
BSaame he carries around in his wallet.

Susanne is very keen n fi=Ung a fmily in Ragland or am*-
vhm else in Dwrope wit wham she ght spend te sammer an a kind
of house guest. She has never bee abroad, is about 19 going an
20, is very well trained and mumered, quite a 4stamed to helping
in te house and with young children am she is the oldest in bar
famA-1y, the youngest is about throe. Her paromUe would, of curse,
pay for her transportation.

I an wondering whether you could be of any help In losatlq a
faily, preferably with children, that might find such a person
useful and njcabl . I believe she cn be placed taugh her
school, but I have told her parents I would hesitate a groat deal

Mr. Rodney Orumma
Downsod House,
63 Doas Wood
%mom, Surrey



before alloving aw girl to go abroad withot knoming something about
te family personally. I would very seh appreciate it if you mid

mW som inquiries. I hope tis is not to* mch of a burden,

Edna and I at the ament are planudfg to go on a trip to Asia,
Jpan, India few oter plaos, returning via London. I think

we would be in London for about a daW. If we do got to London, ve
will of eurse lot you knw, as we would 11 to at least sq allo*'
to yv4, Elmzabth and LIU - this wuld be about April 19 or 20.

th wan ad. and thien again,

finrsgly yours,,

Irving S. rtam



Wr. Andrw X. Kainmk March 1, 1967

Irving 8. Friedman

Economic Section of the Prosident's-Reprt

I would like to sy that the commnts I have boon receiving frm
the Economics Department on the Eonomic Section of the President's
Report are not as penetrating or as thoughtful as I would have hoped.
You may be interested in glancing over the camonts I have boon
receiving frcm Oven as well as sa of the o immt I have been making,
to wm Vhat I Vsan.

As you know I regard this exercise as on of critical importance
oven though it involves relatively little work. I would hope that you
might ome on this at om of your staff mietings.



Mr. do U R1. sader# Narh it 1967

Irving 8. Friedman

?woeuod Bank Loan and lve1ingM cedi't fgt a PIat*+4*n FroAe0@

Attached hereto are sae comments on the draft Economic Section of the
President's Report on the Cmeroon. I endorse the mmnt made by Mr. Owen
as wll, and presume thwy vill be taken unless referred back to me.

Thank yo.



DECLASSIFIED

Mr. Andw X. Kwm k AUG 16 2023 Fbruary 2, 1

f . 1 WBG ARCHIVES
Xr. John H. AdK

My discussions this morning with Mr. Wder confirmod your
impression that he in agreeable to coang over to the conomdes
Department as a Sentor Adviser.

He raised the point about what would be said in the press
release when the appointment of Krishnsew= to the E.D.I. is
announced. Hb said he assumed that at that time it would be
announced that he was joining the Sconmics Department as a Senior
Mvisr, but had noted that thus far King and Saebetti were listed
an Advisers. I told him that our understanding was that he was
coming over as a Senior Mviser and that would be the title he would
have. We also expected that this title waald apply to Messrs. Kig
and Sanohetti. I assured him that I would bring this matter to your
attention s tat there would not be any slip up.

We loft it that the necessary papervork for his transfer would
be done. I presmi that you and someone in Amintistration will under-
take to have this do.

ea Nr. Lejewn



0-

DECLASSIFIED

AUG 1 6 2023

WBG ARCHIVES 2

My &W at anabe I

And7 ftm the Wbcutive seretary of our Society far
Internat.nal Delopmat has just esled so whothw' wb sAV
board aqthing frm you with rpect to Your beig h
Patron of the Society. It 00awrnd tq s that puqhas 700
did not rw*ive pq latter af D ber 27 , *hih I wrot to
you in mW capaciiq T9owurer of the o-y , becauem at
your MVag tra, lg m a tsking te liberty Of attaching A
c Wy of it. Tka reason 11 is calling n.w is hat th s a
the tim of year ewhn w emn.as our patrons to ansure that

they ish to 0"tim's in tat statts. The Asian D*eul0Mat
Bank has not, af 0r9e, be gme a Patron, bat I hope that it
will be possible for it to de no.

)v plans an the Manila visit me still not firm. I
hope to be able to wit$ tO Ym in * vwy Dsr future g1;in"

yOU a" proci" int.oltion abot when we plan to visit. I
=bg to tOheftj* my imS in MAh a WW 40 tO inrese ths

ikqMiood of being in YaU4AU at the sawe UX0, 40 Ycu - I Vmaid
be most disappointed to visit YAnnla anW find Y MR *WOW.

with worm roegd
Sinaer*4%"*a

Irving 3, Frem

Mr. Takesbi Watanabe
president
Asian Dgvelopient Bank
P.O. Bmu 126

oammnercial Center Pset Offie
Makati, RISAI
rho Philippines



Mfr. Hu'od Oms lebruay 7* ?,967

IrraIM S. plmnimw

iscam in IVg|AsMmwu for ymur muuti.n. Lt mso book to ya wbmn I ms

flimw a OWPas



Mr. Andrsw K. Xmawk ftuary 27, 1967

Irving S. Madman

I hnkw ouht .etikn tv ewudxWI ae
on IDA crteta after we have finished t.e mplmsbant.

W v44ght talk ab ct it first.



Mr. Yichael L. Lejeune fetbara7 27, 1967

Irving E. Friedman

Mr. Guz Orcutt

I spoke with Mr. Oreutt on the telephone. He has decided to
join the Bank to be responsible for the basie economic research
program within the Economics Departent, along the lines of year
lotter of January 3 to him. I informed him that the next btep
would be an appointment letter frm the Bank.

He is planning to cam here during the stmer - by September I
at the latest, He is also planning to coe to Washington during
the spring vacation to try to find a house.

In accordance with our telephone conversation I promised that
your Department will be sending him the necessary latter and thena
is no further action needed by Mr. Kamarok or myself, at least for
the tibsoing.

@03 Mr. Kamarck



Mr. R.M. undmiw February 27, 1967

Irving S. hiadoam

ASconele Rndorts

Apropos our omvorsatin the other day cn hw to do economic
reports, plea" look at the Indian loonomio Report dated February 10,
1967, No.A-122, and tell as what you think of it.



rebroury 24,, 1967

wr. snowitan-

I blaiW yOU Wl find the
Attached of interest as the nubjoat
cow up in car disaussions.
nssM treat then as internal
*aftdontial Bank do..ments.

Mem from Kamarck to Knapp and I.S. Friedman of
February 20, 1967 on Possible Sources of Increased
Contributions to IDA and table on Possible Sources
of Increased Contributions to IDA of January 27,
1967 prepared by Mr. Hulley.



February 23, 1967

Dear Mir. ait

Thk you for your lettar of February 17.

I hae no objection to Dr. Hadsoeprnt

tag wp notialo

aincerely yomv,

Irving S. Prisd*=
Use lboncedc Adviser to the President

mr. Wilm V. Farr
Administrative Assistant
The AoadwWs of Political Science

Clminea Universitly
413 Fagorweather Hanl,
Now Yark, N.Y. 10027



Febxuary 23, 1967

I woul lke to record my

for your help in propwag a Spnish vvwsin 

ow ftgelaner Credits 8t407. It wa most

ga af yo to give at your t1w and energy

to help us in this took mi I wish to thank you

agan.

-ierely ymars,

Irving S. 7 -Imnm
2m henmm. Adviser to th* President

Mr. Alejwndro Encbar
Organizatima of American Statoo
Pan hAma VAIM
Washington 6, D.C.



Mr. Andrew N. KtMsr*k February 23, 1967

Ihving a. m.e

With rspect to the next meting of UNCTAD I Id appresiate yaw
talkig further with Mr. Demth about it.

I thlz that the selection of a loader should depend -n the nat*r
of the conference. If, as is now *xpected, Sapplesmtary Finance will be
the oentorpl*" of the monforenco, I would regard neithr Prasad nor Adler
as a partaularly good loader, instead I would suggest Sa~rK. However,
if for am reason or another it isn't, then Prasad might do well. In mW
case it should not be Adlwr, as I do want him to got familiar with his now
duties and not face a long Interruption so socn.



Id-

mr. Andtr x, Kmarsk Febay 2.), 1967

Irving S. Friedman

Proposal for "Uonamdm Briaf"

The suggestim an "Econcode BK f" sounds remasnabU and Is
agreeable to . I have no tromble with Mr. Znqpp's suggstinx, if
fmoible.

Unless I hear otherwise from you I wiii a*~ tbaw yie M
proa*dbn to impl nt your proposal.



DECLASSIFIED

fir. Bola ftlasea AUG 1 6 2023 rarsy 23, 1967

iring 8, i WBG ARCHIVES

U.. lnce t P meiti

1an you t or it aoaraq 20 an te U-8. amew Oft
pyomte. I am rather s 4rprimm wit the U.S. eoury's ansyado at

th Impwt of th endIM of th* Vietam war on tb U.S. balince of
M11nants. Nhat are thoy ans.=m about ths fetwe level of dafwns
,; editureg? I aald bwm thcught tat e would be entwift a

puasd whas ve might am a moh s rapid incese in exports Uma An
Impor2s. I don't e at o ursette mase of -mport p 1rimotin but

tool NhAt tsy ew at mest have wmrgima impact.

I was interested in yur rad1s a the U.S. attitw* In the Man
with respect to t ek * d IDA. As you katow, ve wre takdn the
position tat we mat hare c-nt mus and aswed new wt brroudq In
the V.a. ut $3W 31 on a year in eder to osM out the Dank's
activitie . Irreopectve of mbat Is d4w for IDA. I an confident tht we

wl got %I fiuret , partioularly if the V1*w a r Ges too an ed.

I wo OW to lwnu tat A.I.D. isn ii an eserls et past-
wr plawing, as we have boon urgbW this idea for cow a year.

I do hop sh te Ramaasm wpaiwnt will be acming up idth win.
idesis as to wW mag be included in an Intermtaalt confrews. I

hw had a -hat diso si. s with insIr V.S. otticials an tah, &W
ww1d wblam #x Wows

as a W* MOMW*



)r. J. "" . R. 1*k w n f*0 xy ?b, 196q

n gulAg ;S a atm

Would thwe be =Vr objection to vW satnga to Vw YJB. Tremury
Departamtm a oonfidrstal basis, aW of Wr. Camok's mwo of
ebruary 20 m *Pssie Somg)o of Inareased Owe tonmtW to IDA."I



Mfr. K,. Febrw7y 23, 1967

Irving a. Twidwo

Do yo ko for what perid o tim th Presidet wqntx US
ambers of his Cotmoil to be in Rio?

I m asking in omeotnio with your am of Foabrwy 17.

Thnk you.



Study on Supplementary Financing

(1) Original proposal in response to UNCTAD Resolution (1964).

(2) Bank staff study - contained analysis and recomendation - (1965).

(3) Essence of Proposal:

(a) Definition of unexpected shortfall in export proceeds: export
projections internationally agreed - used in national planning
or programming.

(b) Judasnt on who qualifies: (desire to estimate need for timely
assistance with need for international review, i.e. not automatic)

agreed policy package and check up at time of shortfall.

(c) Cost: based on national experience - $300-$400 million p.a. for
first five years - provided for rationing.

(d) Relation to IMF, past Compensatory Financing Scheme: wherever
possible use IMF first - also Fund advice taken in its areas of
international responsibilities.

(e) Administration - undecided - called Agency.

(4) Etents since Bank submission to U.N.

(a) Cocmittee on Invisibles and Finsncing Related to Trade -
generally favorable reaction - should be studied by Inter-
governmental group.

(b) Second Mootis-ef-Intergovernmental Group:

(5) Present Position:

(a) French continue to emphasise that basic problem is price instability
and uncertainty of markets - could be useful complement.

(b) Others give less qualified acceptance of Supplementary Finance.

(c) Naority: favored Bank Scheme essentially as is, included all LDC's,
U.K. and Sweden.

(d) U.S. - arrangement international level - bit indefinitive attitude
until later in year - stresses need for careful technical examination.

(e) grMgat made important suggestions for another approach to S.F. -
more generalised - recognise problem and but less
certainity and more likely to remain within established costs.

(f) Japan: concerned with costs - pushed deeply into areas of Scheme that
might mean more costs.

(g) Peolan: interested.

(h) On Costs: agreed to use $300-$400 milion figure as basis for further tal

Ci) n from IDA or affiliate of IDA (my abservations on close
collaboration with Fund) - no. IBRD position requested at this time.



(6) Nmgzj:

(a) CqziMttee on Finance meets in April.

(b) Intergguverxuntal GriMR meets in October, unless reason to mset
earlier.

(c) Meantime further informal talks - our paper on other causes of shortfalls.

(d) I - next February - agencies to have sathing definitive by then.

(e) Bsinesslike manner of discussions ad of _blicity.
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DECLASSIFIED

AUG 1 6 2023

WBG ARCHIVES

9Wa amps,

I ban jut rtwuod fron a meeting In.O, eMn aM.
flame =4 e WW tn a letter frou yon on Or 400k. I SO

swmry to learn tst your frunatue is wandercg o avmt the
&mth ltblfte al lq that br this tsie yoa hw msiwed I. I
aim. hope tht you ho solved 't heatine Probamin r .. hO -

WWAM W 0latri e ating vead be Of uew? iMW see to be Sinesso-
b4Vt popialar hes.

I an glad to l.s t aside ft m t rom -M--1%%",W YOU
mod ae. -sidd have foed wtMdg 4ericudr t In aw

adjumuset FVWeSa.

we mft 03 1 vt* 4 T m aWeOm - 0 V tiey s Afil 13
to 4rU 20. b win be -oi n em ri sAd hila. IdMa WM
be iaid with a. Needle" to siW we on both lookit forward

vry mob tie seelft ym both again. I en mime looking forward to
aintag an a mber at y uinsto mi ser ,ff alo, both
in thes avoaumt asn the s at Japn. It jut dosen't fol ridst
to ha been away trm J-M fr ~ tW mW.

I hope tht peola will couime to rewd a as sne whs to
,rinarilu atereted Is Japan and nst onuaV ~ t04 in ta ,rld

ank or Mi: I o at oe, ioferus" Urs Japanse eatboritts
of jw travel plann ad I W"Wo thoy wil e king up -so ks4d
at itinsvy. n O s we hopg to spew tim with Yes

Th wetI the B u* osntime to be hard, l and
94"udig. ?Va d -coupnt beanese Is xiw too&. hma to
so rem or Um tor ths 1nwr of parosat debae4 or poStPnod

aso5eja. I ea proad of ths euind staff we have pat teothg r
and vs *ft m beginning to Pt seof the fndte of UP in'.m4d
staff. I hope to be &M* to UUl yea anr abeat it to TOO.

With v reprda to *e. , ad m *oer 00se at 5O

5. amp 900h

Takw, Japan



ftbrw7y31 4197

#A 4wmfto

I ow vsy Sl to beer from y 04Sa. I so s ta* U
ANA=a kw sm* and M r. 1Mtu1sw will pait frm tho

11e11aNO at s "M ss poo an us Dowd.

V=Wr sepwat* sover I eas ing 3m so matmwc S 0 -IP1iSS
piamao r m U' &r*dmts a" Usw bt1s1 t or Iwe6at m a-

pt. I an aso a eW a ow a"1t Am1 whek I
h"y"a WMl find Isi.

I attemdd the omd sweus i bwm lat week of Us later-
S4wn ! twI Orc" on _m91mautary Uase. ths -- k w m

o"'t btseat d eanstruvtLe. I as iewt bop that the ftbus
will atwi~a3lse. I an c.miidmnt that it =l* msm a Wajr nt*i-
batlm to the avmsmt of the walS of A mi fiss.

I m -moklft faa" to beSi wa s ) a sasts am
fiwet punt t Apd mi as Is se m with lb. Wat*aW so
t"d fst W oms.

With esg.tithe aw best widhew US y r sin51aa,

Tste gtese~,

avang a. moman

Wr. M8.mW fkm
nu"Asst for Tapa

Ay&Ua AWWWn
"sttWA gtmt



FEB ? 1967

Dear Takeo,

It has been too long since I had the
pleasure of seeing you and your family. Edna
and I are hoping to be in Japan the week of
April 13 coming from India, probably via
Bangkok and Manilla. Needless to say we are
looking forward to seeing you and your family
very much.

I don't know as yet where we will be
staying but I am sure the 3ank of Japan and
the Ministry of Finance people will know.
In aaq case I will try to write before we
leave.

Looking forward very much to seeing you
again,

Sincerely yours,

IrvIng 3. Frada

Mr. Takeo Tumoto
No. 1 24-Chame Nishi - 0UI
Shinagawaku
Tokyo
Japan

ISFriedman/d
Feb. 6 1967



it tr*"a plaus for Japma bmw
sommombat tIsmer. I an amw plammif to In
Jwm XvI aprmatearfrom AprU1.3 to 20o
Ree" will be cdg a~mg ad to a
us wre both loo favtrard vw7 to abaft6

ym ad mre. 3 -1 a,. I kind at to be Abla
to t ith old . tA Inwo

Plums nd tin Backt of Japmn as em&l as to
m zet some ow pap&* In th and privots

seaterM b ti e cnm UMsAI, pebehg

I do hops that bage to settlo
oewetaWmarad Into yamew Position.

I do at" o cals in*k for"med to &t 14410%
n" cm, en, It Pitse in Tw ".

em. ag -. e nu m

1 .. Frwo

b. 6 1967



FEB 7 1967

it b" beft t" low aimls I had the
pgamue of saSM ym and your family. AMn

-M I am bopft to be In Japm the wik of
AprU g3 eamif tra Mofta, probably vi_
Bonglu* and im.maom. Needn to say we am
Uddin forward to soolng yn wAn yawu famill
b.ry omI .

I dMn't kaes s yet Mhow- we will to
stavimg but I so sure tho *Aat e Japan and
*1h0 NLifttrY of PInmncm people wMl knum.
So W *am 'I UMl tr to wit# bi.f we

sit,. tsnwd 60107 wmk tO 196?10 YM

Fe. 6um 3.967 a



E 7 967

IV W AjarIa,

I =s toldg the UbW t of eoa* yma a aw
at a latior I an sandn to Mr. Mataharwa. I

ash at the Asi=n Depari mW n hmv bowa la
towh with yen directIs Wut thomse it &lso doosmrtes
for s to write to tlw Omer=. I dm't %ibk I
bovo to eu amthing out to ym.

1h )*u, ce , )She to hw- a shI s to
asporb"p ~v the Wookund, e ate the MWi

bouatdful peos In ImUa, pwb"p omwtkdbg In
UPe ie er tho sm-aom.-

ftomme of yao anownts an ths oulamtes, yma
eDm not* that I bwo exts"Id tie trip ownembat

to mAn -" tat I 24ulA he In bea for virtmy
the outize firat wook In AprU1,md bop that 1W that
im winr eivotar to a am. rcate or puthmw

I aned mot *W bm momb 3Ift -M I we m ockl%
teouakr to thft tp.

With am I son, 'sl

2rvlm S. ftb*"a

Mr. J*J. AM IAs

aser.e v or maa
pmmixv I



SEP 12023 FEB 1 0 I 67

WBG ARCHIVES

It Me tme Is Ne hmas tht Idw A I wUn be
boulig eat to zMW& for aboat 10 to 31 dqve rM Nmb 27. ftgm
th Writsta. ws- -tAmd to m o attoy I kw &l"
Wittem to his 600801" the 1tas.

I nsed wt ton yu how mob we a I flm r f to
Ylid" Uffla thw. MImI is Most eeited = I em afr"A
wtmft emu up to bar qtstp eI

FW YOWr OMa PORWmMI W I an angleaeng Copies of
let""e I barm seat to lag Ch Igyu &Wa Assara. I am "et
wituo at tn - to lava ml -- am - -- u as sah.
I am D ata"ma tr Ginm for a Mot" cc - I To

Ysm and bW to be book tr wmt week. I wemM sppm*to it
MYe Mshn it YMwwad advie m it I shmm1 be dwsa owe in the

vWe at tena owalftm tbe awagen gk of U&&. pwr agple,
sbMU O'G % witi to OR KAsar at ssmm, or to m

1s10 S.W. jhakr. I hsm that Pter IrzIn %Un be wtqlag to
-mgu an NMetor at m D t npo t.

bedu"e to Ow O a -esm for p01" to lag& is to s
th Nt4 f=117, mkd we mt the b&W to be abirni Wbt -bm

Ws O w. r s -1aa stte isnrut =ow us. For th
low md aietewe pocr f red I as coadng to euabo

tbnghs t e Utmua stuati ade outloft. Sin"e w""d umte go
to ecutime to pbW a major rolea n Je I ku- iefs diwasioms
wM be on" ussti l to -.

-a--- to s you son,

W. I.A. Paul
a "Goode MTlw

HI CM



FEB 1 0 1967

srdewr Gnw=r,

Ao ym =qr w ave L owd I on -h to to bein I ta
fam 1 1 stmar Nwob 27 to A I4. 2a that r st

pwt oF ca w l be RmbWU. I U n - .6i w at w o.

Mbdeow to OW I m Lwkift tawd to 9434 ana and
havift a *bum to -dmv t amSwth ay rM w
iA tm *own qam. I wi tt puwrt bmV at
tdip WarnMQn wit ajw betwos lo Wat 1ahatm - no
tqt ,s e gt at vwthor Am owast w*I be #W-

-LgUd b that tm 0 but do hope to bm a I I -ao to met the
owdir poopue In oowmm bm an a maitorla " sa fro a val
to tin owtm, a -al2able.

W hopst to be a-lo to be.tit frm WOMdU 4i ld
ul* thm probm at matma osam, pwtLQ-lacy oifd

to the ocssudA O.d at eok. At tW umMt 2 bay* n
tmas via* at bu-I to os0fent ad -owhb= to losp thm*

VlAta n = btama bus a Smd ' to smibU fmkmt at
teo for 10ara Wksh with pmeo.

i bag un ldmd in not Sz to ym. )v wif and
4 - bwkift twam w u h to tWs vAtA, botA to ae yew

SMo to bm a chomw to et ag" with e sm

Old Man".
i..e we..mp.*

(signed) Irving S. Friedman

bvjAg S. ftlodon
The Eu Adv AW to tMe Presid"

P.0. lamatebeewa
Govasem

%N~NWa*s cc Xod
f9mob q 1



1~us?1* 2967

nw Ptar tsafts

I -0 hutwng to rop2y to ycw lettor at

Esaehm 6 an po*W a etes, bwW I On loovbng foer

lanoa for a coapa at VMWW. Tk lsttw somw

fimu Ut I 11-1 You baM whabolo it at vdU cw

Genralcommou1

Pintor 3. yewa*
&Sotfbr Int""Kdtowal

23A6 Comwnetct Aamom N~.
washngtn, .c. 20036



Nr, J.1. Twnig Jr.* Y u 7# 1967

Zring S. Fredanu

I an a te verge of leaving for Geneva so I an taking te liberty

of givig you a=* quick commute o t proposed bulletin for the Zsas m
Gommittas.

(a) I bellSv it shmad be clearly stated tat *h Direoer
ofthe cbnomics Department Is Dp Chairma.

(b) YOU A1ght also is3*ds 11 Ut1le and naom at te
S.) stariat ofthe Crddtt".

(c) The ttdd paragraph speaking tbout attendawe of
Miroctors of Aroa Departments - I prefer car original
largua e in OperatWoal Memorandum No.1.03 The
original puge. makes clear that temporary alterust
mWa be desipnated by the Department Directw In *"* at

&be=*. I m afraid the new language would oncowef
this and would attach c importme to this
suggested abange.

I note that otber atters dealt with in te Operatonal R4me0nF RsO sa
included, parLievlarly subgewts considered br the mavonmic Committies and
westige of the full Om *ttee. I don't xd tku" aminsions it the

statmment in te Organizational Manual is not rgarded a substitute tor
the Operational Hemcrands..

I also no Mt t e now )Inimetion amal will haim ow3lU1
describing the rompoiosbi1ite of eah department. I wald like Yar mach
to haw the wpport ity to comment an the statement of the sca .is work I
all ieprtA.A.. and an the entire statement o te p oonamics Depoft*e1.

a*I Mr, 1taer



Mars. Mcs. and Omsse February 7, 1967

Irving S. Frioanm

I had ished to speak to you both before leaving but anow and other
things interfered. I wonder if you could prepare the following for -e in
the next week or two.

Correlation in various countries betweent rates of growthj rates
of donestic savingjs lovels of total savtgs; rates of public invest-
sent; rates of private investments rates of total invostmentl growth
of exportai growth of Imports; growth of agricultural output; degree
of produation.

What I an looking for we sow keys to understanding W ertain
econamis, such as Japan, have done better than others. I an expecting
to give a few taks an this in the near future when I return from Geneva.
4 intuitive gas. Is that cuntries do bet wic1h have:

(a) Directed their investment into growing points in the
eeona,, particularly in the export sector.

(b) Avaided long-term import substitution by excessive
protection, tariffs, q.r's, multiple rates, oeec

(o) A machanim - usually a marketing mechaim - far
introduoing the use of most odern technology,
particularly in agriculture, industry and mining.

(d) 0overroents that have tried to provide essenUal infra-
structure and thus avoid bottlenecks but otherwise have
din1egarded invostnent needs for infrastructure in favor
of investment in dnamic growing secters of the oeon=W.

(a) In existence imentive systems to bring abet the desired
result.

I believe that foreign aid is essentially uninportant in this pioture,
except to the extent that it helps to bring about an Infermt that
proper government policies a"e being followed, including the encouragement
at an effective incentive system.



Kr. Aadmw X. bam k Fobrusy 7, 1967

Irving S. 7Weftan

Awl mAt wder Admr 2rgan

If yo want to have a preUmins:7 meing a the anaal Report
before I get back, plea** do so.

I bellave the main thrust of the Annual Report this y!r ought
to b. an the importance of trade and perferamnce for the LDC's rather
than a plea for money or better terms.



fro Ugo Sachetti ebruary 7, 1967

Iaring S. Frismm

Ngveliors' Credits Studg krasl*Ampon

The younger Escobar is hosoking the Spansh translation mad I have
told him to get in touch with you if he has any questions.

Please go ahead and finalise the Spanish and French truaslations
for dietribution. but don't distribute then until you get in tomch with
me which can be by phone or cable if you are re to distribute bV the
end a this week or early next week. Howmvor, don't wait at all for
m if you find from Oraves' office that distribution does no involve
clearanoe from Mr. Wods or amor other aetion by Xr. Woods, but is
merely sumathing that an be handled by Mr. Graves nr the Seretary's
Office.



Mr. Andrw X. Kam k F*iba 7, 1967

Iring S. Friedman

SOMC0 - 1961 M~NU IgIAan

If the question should arie in xv absence &Ixmt the &umar EMOSOC
meeting (*e. Mr. Cansolo's m.o of February 3), I would be glad to do
this if asked. Mr. Consolo had asked mbether I would do this in the
past but I don't know who has the decision to make in this eise.

I amer that Mr. Woods will not want to do it himself sinvs it is
a general aemamic debate.

act Mr. Consolo



SWA ISSM 7396

AND

8. I RM

a f f at the mt



* XW~aM 7 1967

PLELM AC=FPT DEMMIS UNCH90 INVIATION SUIMAI W SAM

ooVEOm COMIBS RLamm

bwitg S. fri&"



Mr. A. Davis February 6 1967

Irviag S. Frisima

Repmsentation

I would appreciate it if you would arrange paymsnt to the
IF for the attached luncheon bill. The Bank Dining Room was
unavailable due to the SID official lunch.

N7 gu.sts weres Mr. Maurice Viad, Adviser, Prmauut xission of Frane to t
Mr. Ivan Witkowski, Financial Attache, '9

Mr. Consolo - Bank staff
Mra. suam - '9

Mr. Isaiah Frank - Bank consultant

Thank you.



M Iinnow 6 396?

Rimm m

2"1" 8. easmi

Offcat4f the blolaw



Dear Win

I hav& given pm thaught to the gnstion of a title
for the paper. At we point thm tite Of Eo cwAQ DOT0122-

ats Ns W l occurred to no but it seemed kind of OeMW.
ifyou agree thn, I vould suggeot it be Faegst DRvL2MUnt

A hNEagial.

I haw tended to think of a broad title because I -m
not yet -are what I would like to include in the paper. My
basio thoughts run along the lines of wby we need now approaches
to enommio development both in the fields of theoretical analysis
and investigation and public policy, and ama auggiontions a to
what tbese no w approcbes might be. I hope to include mame
evidese for supporting my view point but at the ##m time not
make the paper too heavy or turgid.

If the abae is not satisfactory, ploase let at - ow and
I will give it #ams further thought.

With t regards,

Sincer.ly yours,

Irving S. #Iftdsm

Mr. A.F.W. Plumptre
Principal
Scarborough oaeg
University at Tormont
P.O. Box 218
West Hill, Ontario,
Canada



February 6, 1967

Dear Mr, Amm11ei

Thaik you very nch for translating the

applers* Credit St4uy into Spanish. Your help

is very much appreo$ated, as I realis. this was

In addition to your workload in the Projects

Dapartest. I m vary grateful.

Sinceely yom,

Xrning S. Friedm 

Mro Joan Pierre Ammselle



34 3,, 3is19.

am * r SWM m g t ra
book *am"e lbtlale umhaO.

I hxYt re" the mm p L Carans . in vim
Of tls I-- - wtwe at tho aarmsies as

wn " thw Lut that a reouma to 7~ Obamattmo
Mnd WAW I - 1 -1 Is qldts mtaue or amn am a e ee
patsmac as an ism nd I nut, hmnver, mMVMM gV
LWMUW11 to write a foreword ms yen hb roommfti,
or to Otb"W" a mtan yaw .

I eaOU al"e be pwaWm It you vould Idanl 61sut
anl referaw"e to NO In the bwek IMNUM~a thaft In UhO

eksiebwdbwag. rm"s 0saw in awgde ParV-Tvo, Pp.
6064 "d CWe k nfV-frpatar Pp. W-34W. I took

aw ""essag "s PM04i POMes and waapi =ds XssM
I MAd wt bws sW rewc rse my mwL witb ymv, X
an abUe to amag the =sswWe of thes 00010 AW-a
that ymu relst. Mores,$ ", a n offlawr of thes MWO
It VWAIA be qaiiw taspev for wes to be gepXYd in Vgar

m all d t he M meip IN a* to 7"owname

Mr. A.R. T.. -

os . nwa rs -Oth



Mfr. J. Parik " pebruary 3, 1967

IrviM 3. redma

This aem out of our discussions with te U.S. on IDA
replanisbaant. No Warmation has been given to them as yet.

I wonder whether you agree with Kiaruk and which of this
kind of infamation we could pas on to the Americans an a
confidential basis?

(Countries to be transferred from Part II to Part I as table
made by Mr. Halley)



auer m.as,. a?Pf"W 3s, 1967

Dow~ Mr. lwab
?Ids Is Us Apamsh wsan Obol to

ampsa ma Stavt.

Mwmk 704 VMT mcih for ywa haap,

t Ims Aleaste as

Stwowsey YMOOs

Mr. Escobar
5700 Mohican Pa..
Washington, D.C.



Mr. Knapp February 2 , 1967

Irving S. Friedmu

Commitment of RemajRjg IDA Funds

We have no consenta on this - it me. reasonable to us

although perhaps sam of the remarks that are cited would be

somewhat different if we were making them.



Feb. 1 196?

Mfr. 0003' wA Mr, Leon

Could you do whatever you on on this,
and pass it back. Thanks.

(Graves' note to Mr. Woods & Woods request -- please
have it checked & improved if possible - per capita IDA

contributions - Part I countries)



Information Conference
Feb. 1 1967

Board Room - 11:30 am

The Role of Economics in Bank prtions

A. Introduction

(1) Bank operation as 3-legged stool (Woods analogy)

(2) Two major aspects: (i) past economio ploys in Bank operations and
(ii) how organised to do it, if time permits

(3) No objections to interruptions -

B. Bank operations -- Raising money

(1) Estimates of effective use of develop. capital by LDC members --
idea of what Bank could do, if adequate funds available by its
own standards.

(2) Estimates of Bank income and disbursements.

(3) Analysis of capital market trends -- ex. countries with shortage of
capital

(4) Analysis of the balance of payments effect -- believe have convinced
U.S. authorities, for example, Bank assists U.. balance of payments.

0. Bank operations -- landing money

(Bulk of economic work related to this) -

(a) What economic decisions have to be made

Of Vhat investments might be economically desirable, if made (leads.
to work on section of economy, ex. agric, industry (IFC), trans-
portation, power, eta. -- including relative priorities among and
with other sectors

(b) Is sugated or proposed project investment economically sound?

(Variety of cases -- private company with govt. guarantee; govt body
(Electing Bd); govt.) -- cost benefit analysis in detail -- from
accounting (financial) and economic viewpoints) -- must yield
attractive return -- also impact on general economy -- inflation,
balance of payments, growth, investment - etc.

(a) bx 2untry economic position justify lending. economic performance arite

mismanaged economies frustrate desired results from investments -- capital
soarce immediately -- need for judgments -- no easy or simple criteria--

(d) What are and terms for paying country-
related to outpit, saving and external debt position and outlook
(so-called "aredit-worthiness").



Nrsoual Confidetial AUG 16 2023 Febrlar 1 1967

WBG ARCHIVES

My, dear Takeshi,

This is in reply to your inquiry about
Mr. 1Xasiaham. I think that Narasinhan would
make a good addition to your staff in the post
suggested. fe is rather opinionated and perhaps
a little bit too conceited, but on balance I
would be very happy to add him to the staff of
the World Bank, and I think that you will find
him a good addition.

Incidentally I hope to be able to visit with
you and your Bank sometime early in April, approx-
imately about the first week in April. I will be
letting you have more precise details later. Please
let me know if this is toonvenient to you. I am
hoping that Edna will be along with s.

Hoping to see you soon,

Sincerely,

Irving S. Friedman

Mr. Takeshi Watanabe
President
Asian Development Bank
P.O. Box 126
Coercial Center Post Office
Makati, Rizal
The Philippines



jon. 31 1967

Kr Emmrk 800

I would like to glanc at soe of
these things after others have bad a
chance to a" them.

(Mr. Woods's Games Conference papers)



JiAmr7 31 1967

Der Mr. Machron,

Thank y teoe end ma a copy

of Ted Geigres book.

I an afraid that ar contributimn

u mmLi nsfed, but I did enio the

exprtimmo.

Yours aincarely,

Irving S. Friduma

Mr. DavUi W.
naoam1i an Foreign PeAItions Emw.
58 East 68th ftreet
ftv York, N.Y. 10021



Jon, 31 1967

Nr. L.1210

Arq possible action on this?

(Mr. Sturc's request for his niece's husband

for consultant Job with IBRD, Memo dated Jan. 27)



Mr. Woods Jatei7 31 1967

Irving 8. mr1eda

meetiag of Berne Union

You might find it interesting to g919e at these notgs

on the recent meeting of the Berne Union, at your en

Attameent
NN memo of Jan. 25 on above subject.



Jan. 31 1967

Mr. Xamarok 800

I have cleared your report, but do
you realy want to include t)w last
paragraph on page 5?

GATT Report of Trguay meeting



Jammwr 30, 1967

I wa glad to receive your letter

and of mcure will be happy to discusa

aW ide with you from time to tise

a Vw develop.

Hoping to oS you soon,

You rsincerely,

Irving S. Friedma
rag Scumomiz Adviser to the fridt

Mr. M.F. Strong
Director Oeneral
External MA Office
75 Albert tszeet
Ottawa 4
Canada



we j m "A1 r U JaNow 27, 37

zf S. Madom

I &auo hwato Vp Igposipt of Mr. Tainob's bo*k Tho Oraft
Noatma Vm. Mhr. Idmish b"s also asiod tmt0 I weit* a twomsat

to Wo book. I aswm appmedate buylag your vasoe tba tW3metsg

1. wat do yen tkt* at this Vol="_?
2. Wa]A ym bdftg aqrthag to my attentim of perUeAar intoest.
3. Dpt a fa rsum t ts, ema*sIwtkmk I *bad at

wrto o.



DECLASSIFIED

AUG 16 2023

PWOPRL WBG ARCHIVES
JaiMMy 27 1967

Ws 46W whjb

I have just received your volum and hope to be abls
to send .omomts to you on it. In the neantim you night
be Interested in g~Saing at a copw of a m agmranm& doe
for m . I would be glad to have NW semet you m have
on it. WIOss rogrd this an a conidential vmw d
for yOW um .mit, althwag ot urse I w2A ha so

objectmo to vr meUg it.

As you can m I have been trying to step up intuvot
and poseible sotM In thiS fild, based on whatem be"4
facts we can brin together.

With mom oeg ,

Yours ainwerely,

Irvizg S. Piedwo

Mr. A.R. aInsh
of d61



Mr'. fJuaary 27 1967

Irving S. Fr'iedmu

Salient Points

I found your notes most helpful. I would appreciate your
doing sow b'ief notei on what might be s.m reasonable replies
in the light of the background brought forward in your notes.

Attacbment



Jamotry 27, 1967

Dar An,

Before I forget I ham been meaning to ask you
whether we h oen SID getting consultative

tatus with the Economic and Social Ooancil of the
U, and a non-goverzmsntal organzation. I don't
kIw whether me wuid rate Category A statas, but

Category B does include the International Economic
Asociation and sim1ar intittions. There is

also something callda the Register, whMoh strikes
n Dot as attractive from our point of vims.

I would rather hope that Ipttng this states
aight help both In dmelopIng further our Later-
national chamter and in raising momy - mercenary
as a1ual I

SLO8erelyo

Irving 8. Frlainan

Mr. Andrew Rice
f.e+tiv. secretary
Society for Inter~a+natiw eeoos
1346 Oovwmctdixt Aveie NW
Wmehington= D.C. 2003,6



Jan. 27 1967

W st=Wk 800

I would appreciate it if aMnOM 4rsft.d
a reply to this.e Thaks.

(Memorandum re Aldereweld request to handle
Flemish Economists meeting May 19-20, Ghent, Belgium.
van der Tak (via Kamarck) was not enthusiastic)



Jnury 27, 1967

Sew Wr. Iak,

1)4 is in ngly to yaw 3ttw at Jammzy 18.

I hows had looked into furtbar how far it vuld be pessile
for as to gve you -aw help In making your estimates of "pro.
investmentO am dm. In nr aintry scarnwd work we do mat attmt
to maim sach estimaes spet aIe1y. In same at the country
mission reports thee might be -ame indations as to thu magitAfi

ot ue& of this kind. To the matent tis is true the af'mation
would be aallabe In the Bank cntry -am reports of which
the Uhited hktIons reosives capies. If yei need additional copes
for yr a m , I would be glad to have them sent to ye.

As far as tapping the Bank'e s upsiories in fiamadag
projects, it is possible that in *ame cese bp mg a thorea
searh of the IA an a psrt143Ar project im infomation an the
pre-ine st .liment might be islated. Vartmate*, at thu
pissent tims we hwe not yet set up a proper data bank an car
psoti me that tvying to dig et tait ind of Infoemtift Is
maut time c nsaim. I hop we rems this defeat In th eaing

m I - bet I' not sure hew laq it will teo.

I an sarry that I cant be nor peitive In being of hu2
to yea. Za =W am*, I ws very pleased to have a ohance to se
you and to 4ma.h. id. with yam. I hop. we an d it a#i

Tests sinerely,

(signed) Irving S. Friedman

Irvig S. Priedmma
Te amm-ei Aviser to to Pfsident

Mr. Jcob L. 1e6fk
Mirector
ce wrt for el ag
Proections and Pbteie
United NMAIRS
am York, N.Y.



Jsar 27, L%7

ThW* you for Sending M an d COPY p Ot the Us*n.d.e
port othe President tegthor it V ArMal Report the

Csmci at ftnd Afnet isers.

I road with pleaste the ststemant oft h* President that
the Mdited States wmUl ceane to respond caotraotiVely to th*
aspirations ofte dAe"IsPing nationss as wonl as th* stat"Oant

that VW epeation cc oor "av r w umtri. weald be
esaght this yaw to r1kewnih te rms4Mu** ot IDA.

I fimnd "Ieet in Ogmatment with nearly an that is
wittmn in te swumia. ef te 10"5 dva*ow **tries in VW

Ameaw Roport. I vas lessio not only with yor *leer * taw-
pent of te mod for am* developmot oqptal, bet as. the
reeegpitit that sehleving rapid and sabstential grW$U in te
lows developed countrios is - and I wme your wards - biy no
momn1 a hopeless 1wk. I belie" that It te phils*w of yo r
report is In action, namly t at foreign aid bot

bineal and mltilateral sbAWld hae a priarVty clain an the
resommma of hloh-inom santrias, #M ve *ax look forward to

the futwre with hope of copifg sucaeastally with the Wniyervally
swoodniod urgent prvhlam at the Ue developed countres,. I
know that you wee parscuallr devoted to this phllophy.

"hd Xyo aga ia.

ISri am rege sr

Januaryl 26, 1967
MW ohal=ama t the cftWUl

hwmetive Offtes ofthe President
16M0 reaylvania k"U"n
W"Shington, DOG. 205c*

ISFriedman Irgw
January 26,1 1967



Jaa7 27, 1967

my &We Kreer neuM,

7hs s jtwt to confrm that aWr chauffeur

wl pik yu up at th a Pat P Hotel on

Giuseppe Monterastelu.

Irving a. ?iefma

C/o 4k Pont Paa Hatal
Dapmat Circle

Wabington, D.C.



4* O-ro I. lbns mwIwy 27 % 7

On yeaw n"a vith Vw Proslde Ret at Mel abl&k we
ow tdco a mch mom postve m 1 I a in.a-a t mao at-ewary Sk to you. ft muestod Position = pag 2 sowod Illo th

kW Ot %kbW that US PM44LA9 Atr*S Of t ko . d Might $0 pO
Wthogt it I ume In the YwW I vold be A at he mw It

SONeahat dffmstlay). I USn that Y=u can 00inPositive 11v
sumsole mch things as Mrs ealisue 90r1oft0 poao*te rfeduen

of oroutoifft and the ettmo t* ha"*&"* remstic "" PelCYI
aUl at Wah wre ant helpful for tswlqpmnt preeomm.

I too ona In rfw of eto to Mesme the ftennuan
lxrlauqmads am th* goatined lwvg priew rime bet
fool that an oto* an UwMiflationwry problem is very vomgpioted

boms aof #Prime Imoe distwtioms %hioh hasm bown inherited
~ft the Post and m- to be m for a propm to wm..sed.
his In ofst a wflM g to fam up to uldosopq bmaupmV e

and 1410"ates am t of m bwdms, pwre mlweyktdwetvy and trobe.
zt A in te of allmizatim or prow distGrte 3e, h.o1 w, tat tko

%voilian" has nab the ont Progress.

On Vo straight *=estory sift thW wars ams than 4"sl 1he3mod
ot mWds =r d Us nsm to finame -o ko*#Lt of a leasd PA

t in tek so thatit umA not brb- dam eafee prioes eroad.



- J* 26, 1967

ammi-

Gai S



JWWr 26, W96?

Mm* ym for yaw Utter at hacambr 27,
966 Stuns forth the -1-SS- rea.od at

oU asMtt ja so-mb. an g" to counm
that e would be plosed to submit popmrs an
Oftn %Wporlsom at the WwIA Bak QWWa In
flumdang Industrist Amislmpm.et and fth aloe
st NmtUwd-ov- aelemmat flammas campaas In

famiaet- a dIelgastW for diesinat Use
mta..a ft"Ma m.

I beem brought your letter to the &*Wm*Lme
of sw -e3egs hw would be warkinag as Owe
Aboe PaPerm, adt I boie e wMl be obla to
met Vho ano&Men or Yma 31 1967 that you bave

With m 004"dif,

W. Whter A. @od
Asistant 1BVD~e

(btefor bdatstrala b"ve0gaO"
Vkdtod N Jt.e

Im eftsk N.Y.

Wr. d Vtries
Mr. *Utedt
UP. amn



. xUr Jawary 26, 1967

Irving S. Fridman

NUahication of In1nLay, bE rt - Mr. Mcsvor

Cb beleame I tam to favor the pubL.atoan of such reports If it
contains no confidniaal material or if the ountry concerned agVwe

to p;b*&t$aW4 hwever, I have not reM the report. Incidentaly,
did you the report before it camw out?

I think that if mcIvor ise no objeation to its publication then
"a - in the snces Departiment should road it over carefally "
a ohmk. In the meantim I belie" I would reply to Arndt along the
lines that we &M looking into this matter and ae trying to find ways
and means of sinkg it possible to publish the report.



3.. dwis 4DWo od 3*

9mad"se AMt bend DMgIMs

The attmnhd wboial -Sm out at a sequest I made to the m.-sads
Mearmkn to describe eidh lows develapd countries hae a food

prsteem In a memoe that food Is an Isportmnt part of their foeign
anobangs bMl. I beliee Ibbat you wM indm the ated material
uttereiag, puraioulariy ue n. (ir-a--aU, the oormn owst

referred to is the sn at Bartti OhIln the fmisw L hsh eem stm and
Mmlf a good os.wadt.)

M. I m 0h2*u dam a rathm slabersto stw* for the

se*6er nesseary 1w sablo. F- sewssu s only the not rem*% Igr at
*eaeseepisfbod shortwOe but dame swhwdn Mat a hI& rate ot

Uape ssi pvemh vwWwv nt vUkdhey a pAtcnte isproswaet vheohb
at food m- ngtiln aal oeetr --- wwU oaatsaw gwr*Ur." Thus in

We *am. be flols tht tw population probm Is rs t PrImariy a toed
Vftaa bset a gsama derlomt prOW~so. He is a strang advftato of
PopsuU40aate

*as M. b asrsk



Janwyr 25., 196T

Doar Susa,

As prsed I ave been sing around tor

possibiltias and Saor.matin on your trip to

Eakband. One of our British McRustiv Mirotors

bas eat over the atabed matwl*l. He is +
In Enizand whomw be .aid he would mao anquiries

of Us Mafrnd.

I think w aft asking pmpwm (however

With warm regards,

Sinel,

Irving 8. Friedasu

miss Swian Waage
Stepboe blnege
Coln.-&, Msouri 2264



Jan. 25, 1967

woaune it be possib to be a
littl bit am* positiv* nd a moe forth.-

eofng attite eo?

Rel to Jaeob mosak UK re estimates of pme-inmestment moeds.



Jmm=7 25, 1967

I tink te best way to most your egset
is simply to mand you the two analcowd moe.
It wald sow tat yaw *@ws-s." are pretty -d.

I hope yaw talk saw w931. P1eo smad
we a .m.gr

With102 mm rgado

mm ank 8. wmoos

Mr. at Reeimid
C/o Chatmm Laumer Hatel
06%tan, onto-io',

cat Yorkt %dvsity

IS~riedmnstrgv



Jainay 25, 1967

Dear Elio

I now find that I an met likely to
be in Asia fron the latter prt of March
until &boat the ad of April. 1at do we
do about the promsed semimr? Cen we
postpow it until later in the spring?

I an e*M this has cams up tite w
but I lkamu you will understand the sort
of constraint under which I worki

sinerely.,

frying S. rred a

Dr. Eli Shapiro
lzvar.d University
aduate school ot Boodness dineaestration,

Soldiers Field
Boston
Ihsm a.t. 0263



Mr. * owe Jumry 25, 107

Irving S. aladan,

cocoa 0tions - Statamat f Dr. P1objSeh

Through the Intervenion of a friend of uine sawr o the U.S.
aos0 pSg9e are coEng to ses me on 1ds =mt-. In tst conec"
I read with great interest your notof Jama~ry 19 on Probisch's state-
Met.

Could you have prepared invately for me a brisf paper sNoing
up what we have on .oooa, inclaing the prices a" thw Cocoa Agpeawnt.
If I have it bV hdW that would be fine - I ould thm red It over
tb Veewd.

cs i Mr. KLrek



ftft ane te vow* e t tables an 33)A ama-S. urOn ot pg" - n uset %d u rSWI
at, -t SmWom, It me

1111thla me soodmn Sims Oflsto ot twoat s toes et awy 1. noit Ie-Mm wse as fol I I
a) tbb dated Jamawy 191 atumt Is

satumefotr a s " mi6 bAlm" PWINts withtt
a v.mw l.

b)Ta~odte Jmoy20s Goams not
in Name at gwam an -s mmed
to volesm ----. 'MA- ot WASeetenitna
owambtmm to Iu.

A"%t. SasM5
a.

I, Flw
Mr.us a RA.

ea I. Dn



n As JANUff 2, 1967

MSUE

VMAtUTOA=U MOM N A4 WAU O M X W

Oti a, 00P"Lt



copY

January 23, 1967

Mr. Demuth 845

Attached hereto is a revised copy of the
memo to files on the meeting with the
U.S. Treasury people incorporating your
suggestions.

Irving S. Friedman



-ME US, 3$47

I u " a br w t e inbjst at

In taa noto e, MWM ofss ath MnaOIe "a 00 I"VW%

p-jow in dimsow am the twatL= is Wuo domts wth.

ih mpwt - -w sebmd bo an it*Vml pwt at te

'ashaPORI . do hope 1s .mU powift a bluds

far taf im at te subj0t at Vo fotbopmb

mnlm at th twg*VWMna m p

Ymu aine~s,

(signed) Irving S. Fiedmau

Zrving 5. 7Isb0M

Dr. XIR- Pbisoh

NaWsw ahvw a-=an
amte am "dn

IMw Tcwk, N.T.

e wr. 814wly DOl

offt"e ant us feosery-4o e

N yorks N.Y.



e. game 3D, 3D'?

Dal~ Maim 96yA~tUWIwt at 00 U. T160 an TWV4

I met WMetU a I*Uhm to dimse the TrOMW7e 3spgwo" 00 If
rms oeibmoano ft-Bmt MW "sW. iumaten, mrebtrit ad Finkel far

thte bmxsy M*. Mme RJAM, U.S. Altaate UmastIve Dinmetarj 084
Mr. Dsth and Mr. Friedma for ts SO*.

After doIossem at Vs var0 &"PUts, It IND Og I

I. MIS Tr*6001y would give f=Vwwe thoaght to thO OWULOR Of VO tbw-
year dero .t woul omai he t taggestef thst a - Vs Vs= -

msmmmt would be subject to the qualification "Ia IDA U pvst .
Thar c s t34 Gemwi that tbe Projecttons of thIr a staff at

tst atM In__ d 1S as thto-Imar dlsjet "m Ilkely t pa
hassas id tat IML aNn t would be A wt It ouAd vMia ts
fmesk at I st$ 1 puauss to re.l amb adewmat in Wa
hor saxmpaa, t ts per um of special a.at-S ns twrm ftrt I asirUIs,
er osameb s bp part ii e.trmw tr Vrlam wsetraeimis. W eqas

te , a t aof kk , ast -11 A -- tearsu hor ts feasibilIV
at ateest pm om , Wa NO pWetmdr2Y LMPwtmt if m tU stDW
e& Saportalat ro In DS -P"J t fimu.s e.g., IMa, ft satistiase waft
*0ted Vat vith as s3 - 0O oIlmSa er mur pe man fast d

aw-lka-*s a yw &wmmat a" propoe3d 4 go Troav= coeud mbato

1U$a4L p ein" for Z. A MW CM not *Molt &@at urtaA-
esm se tst Vs aggpow mare d we essMal ter m. ZO TMeMr

:1p @ots Vsiv" stmd Ow Vs isvortabr dotrafsat as Prpsed
V man a me at -t ObtLMbW 0000m=7 mport. Thw felt

at their GmWOOs hor Somsving & Muprwmal mkjorl* we3d be *=44W&W
e- - t' Me prepm l md rntarted p-lats bF 5w stmT Fmw a

Vs dffimltlms ot obtat ag a CaGr,08016= useartL.

t. wuld be gives r Tmar to a-hex& a dsPlAwatlta SR
the m mvisi-sk-at aveamst haVt agmoies In be3m at ppmats SsXVINNO

wo3d be aSpeated to Mile Avsitb" tnx "fr v"
mmk&"O. it me outmai Vst %v so "q Vs U.5. WGm) be rSRIN hr
lts pgapoaa a V=Wr~ balance a pqmusts FrvmWI&. Ibmeto OD 4rM %t

-ounu-ms flaoi 13" been a Otur tems belamos at parlwats "Miss SSO
OC y d"d not bm ton be aa tm at pRymaW toss t" s e4-
V=v t Jjw neOpti to sNt tim umof Or otatcn 041stribatln to am_-
walt s za 1rseremtS t Vs e at oLm) r.ta iW:f at ML Ul SR Ito

3. on Vs 40. sacbm ver s t2.1 siinb, the Tuesary repesmtaivka
41*11mated that th s .eOrtSM %but tm SO O%07 uld mt MiW O fur*hr

Below*n- lb to& vey rolmsanedy Arsud to the 60-W0 9116pue Be coqpwvd
to V e-so muggetoma. It vas noted that s ON - m the o-so

mcb2s * au be afth4 t Vs I atrtbmm% Of 1 bmtwstS mr
-- drma s vit toel*me at pWMs uXPass 4IeIm.I SR Pmvlmfs p"mAgh.

W6 vmfrte to awk 5broqA statletims atfrsts smselg tkt aatntrISS 0a
baus a pq sents gmums set wimom -ft iwsso, I.e., wvo3A

pontOt -s simmee.



W.vitA respect to tk dsellm in t sU.. .reOatae from kl. to
k, te rewwry 20pasentatvS advsated that M. Woods " oaft

ooweres, parklnis&4 Japan, to lomeam their ctaatie and tx7
to Um"" he se.abo- r ftt I oomstrle. Ift pmesdU to give Man
a a . Mdenal list of oemdgss that mdot aawsivablr boomw
Part I 10MtrJAW Or MAW GrDOW O-fttV -M-4, 0 thngh the remained
Part U esntvtes. We r Wgistwed the psiat that the gustme of nlativ
sbulad In oontruuMew to Ift was -- ea-x11 * estion otr th cantAwes
.mami-va4 Hoever, we would give ftrbbr tbwoit to wh t a n mec e
Or. Woos nifht , r =st inreaoes, but, In s casm, not relatd to the desiv
of ow oamtry to decrease Its ohm.

5. Th "eaimon of hof for Mr. aEs aou2A p Ia r-m n m o A.S.
jwvpwal to the other ftrt I eownries uw laft open. It ws acted tat a

neat coeustrIes, subk as Omnda, W abod laee t ft ted that tbsy hoped
"]t Mr. Wbods womd wt be proadwthen withan -a t or
"Wis It or save It" positin or eve * proposal to wh o he us setra3g
attached as In effst not to be quo to 1Xpw'tent smosent. 1b Indicated
Wit wbimwor ts matter had arlow,, Mr. Woods had nub cear tat there was

1 _1W havif a Os It or lawe It" proposal and thst mW U.S.
a matter ftorafter dismselm with e Part I sountriex.

AxV bF the" cosntales woult, at *carss be given tho fullest
. . W oo had La tbla ws" almWO umd that th V.S. not

have a Vtim" or "conaste" prnpeal. The Treavsy sepeeentatives, Indicated
that they undstod thi pmsdti asd antpated tat tbvr* would be acnt

imeu to eaw Proposal ade ts h U ..

At the d of the ast tie attached tabls, wbich we b d pis it*,
won given to the Mwu7 ropresentatives at their rognoet.

The Troay Avy-ementatixos Indicated that VWy thouht that Sewrstary
YbAur would be ro p N 4 to m o a sith W. Woode towaft ts latter asd
of wxt wook. At that tsw sartary Foslor would pv1*b17 be pvpaqed to

gie, Mr. 1w-e th VA. posit n In writig. It ws left apeu to mn whathr
Vey wished to met agmU with us. f ssured tem nt m on o alal

for fwrtkw talks It OW gm t thW would be efutl. rbr pvsd to
sontaot us br thmeof week to i osetat how limir 1 1 a VM

Go I Mr.- Woods
Wk. Dossth



January 19, 1967

Dear Don,

Just a nota to say tak* for

all yonr assistaowe.

Mr. Don Wmge
Investors Diverstied Servias, men.
Investors 1mAng
Oth and Marquette
YM"epolia
Minn. 55402



J~v18, 1%7

DOWe Dr. Pmbiesh,

x A tI m Mttae ha h eapd at two
Ia- ounal pqpwoe presasmd fr thwmfe gvn

sm-atal(ned an pl ngalS Vpenan" Its
4"o smiad 009dft to Yr. .

We ar* workift on a PapR a Impert
ph'doswhh uba hope to be AUa to smWd to ymn
-h-r rk, it a ow to Yr. f .

(ig.ed) Iving S. Fr6&ftai

Irdqng 8. Friamm

Dr. aftl Pfti=h
Ono
Now Yrk, N.Y.

*a t Mr. Sift"y Dan
QMAM Gt thO BeOCMWWrP4WDWAj
NOW Taft, N.Y.
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Jamary 17, 167

Daa HRmld,

I was pU&W to receive yow Uttar at
Jammiry 6. 1 too tho t that the memaLn was
m-at su1coaftl and was glAd to have the aplprtmd+4r
to paruiAipats.

Thans fur m thougtulne" in sendi me
a banorariva but I ms tdlcng the libert of
-etwain it. The fuds wi e of earse yours to

dimpaot, but if yo vIsh I vWmd be 1ory pleaed
if yea essld gLv the n=W to ene worthy

IsmttuticLupo as bnes.m or the Awrican Cassor
Sadov, n 3W 7W*.

300mly91 ycm'o,

(signed) Irving S. Friedman

Irin S. EreM.s

Mr. Harold L. Choaas
Dnmuty Manager

hs A deam bs Asseat
90 Pat AvmNYo
Now Tato , NY. 10016-

ISriedman:rgw



FAmors. tomarck &M do Vries Jamnar7 17, 1967

Urla Th V-R g2LIA MMII !M , g

Iota Uk soon about the =no Mr. Aldevereld sent t Wo UNA$
mnOs ary 9, copy of which has alreaty bow met to ym.

I vmld Uke to know the BEnomis Department's reaction to
his suggostions.



W .RMaW JaWua2 17 1967

Irving S. ArUdman

Reffesentation - Diner Dec. 7 1966 for Mr. Maurice Strong

I attach hereto the list of guests who attended the Decomber 7

1966 dinner which I hosted In honor of Mr. Maurice Strong.

Attachmenta
Guest List
Breakdown of dinner prices



SM & SHAZ P.S. MM ?RAW. JAWAf 17 1,6T
am sRi .. Tim n

WAmRA1M RM CtO LE
aMrIlm P.0.

ggBENo Btnu ins ra

Irwin S. PsA0Mm



Jamuary 17, 1967

Doar Sidnwy,

Thanks for your letter at Jamury 12.

Although I have no objection to the releasiag

of corresponemme betwown aul and "alf,

your proposal to do nothing more about it is

fins with us.

Yours sinemly,

Irving S. lrida

UN Conferwno on Trade ad Developent
United Nations
Now York, N.Y.



Jan. 16 1967

Would you please prepare a draft

reply for me on this?

Ohudsoui correspondenuce UN Symposium



ian. 16, 1967

3k' caor 6

I would appreciate it if you would
follow up on this. There sown to be
all sorts of people being mentioned as
going to that ebruary 1 metingl



k-. #.hu Unay 3 10
trot" 3. nlwam

I- gat UM have to a I I-m 1- 1-0-
to *ae NOC wou"t an 0gtwatly ?upon*e hesero shbe Ms vau ohega

ot oamr a t Ue sftft stmosw for shftvy I Am skw

Id3 uggs a e ***N of pnmwwf essene lim, s Io ,,a cc r Uwt uss

-W~i tb"6 s good-" - taltw U avo*4g qpam also to tkwt
ashesv ot#a I ib 04uw sbtu oms to s

W. 46. a



Mr, TAjOanM Jamary 13, 1967

Irving S. Friedan

8ocie!Z for Intern~ational Drv01j!Mnt

As Treasurw of SID I would lk to express %W appr.Soation for the

inerease in the ank aontribution, You a be interesud to know that

In the meantime the Oaisee Oeatrals do Cooeratien bq has agreed

to an annual contribution of $4,000 per year, It mas that the Wtench

x" determined to keep &live the concept that In the field Aof foreign

aid they provide the laripat per capita sharst

cot Mr. Andrev Rice
SID



tr. Am.310 Jwswy 13, 197

trsa 8. Peees

Samh Traneuation of NwLg~rm I Oraits Stu*r

Mr. Piaoettto ba kIdli agrood to lot on have the bens it

ot your coaboration for am veek begiadng Jaumry 23.

In the usantims If ymu have any geestions on the Sgguppliw

Credits Stwly you myr UUl to Mr. Saechetti.

*at Mr. aasehtttio
Mr. Plaoiatto
Mr. van agibm



JAN 2 0 1967

Bear ipps,

I tma plianm In ommaswi1g 4 sawo ete Bafk

staff Ia fetd on Sappliwas I roatse from DLaftslimeda~

to Dsautng omtnrus. I an alss Sending y a em

of the lete by whtc Mr. 1omde tanmitted to mr. rebimsh

a copy of the me Stud.

I w1ad i3la to thank ym fr tba ceaptmum wich

w have eeve o m y a staff in to gprnwation ot

teu Sbm*. Mr. mxpm1130 Will be writing

di"OtlY to Mr. JasMft with wbn he ts bon In touch.

Towrs simaeror,

Irving S. Al dmn

Mr. philimpe do Sepusw
Mundr Secetary
Department of Becomada ad BSial Affairm
United Nations

ow York, N.Y.
ISl!iedgan d
1/12/67

cat Mr. Neepoulous-NeuvillO



JAN 2 0 1967

Obar hlp,

I taim pleaems In *=Isl.$ag a *eW of th Dank

staff Is Stady on ftios I' aredits frow Indastrializod

to Deelopiag Ointries. I an also serAing you a *W

of o lettoer by which Mr. Woods tranwitted to )*. frPmsch

a cow of tit -ams ".

I would 1WIa to thak y7o for the cooperain sich

wi bee w 4vo4 frm yr staff in the peparation of

tks St14. Mr. Ompoalms Nuvills3 will be wrting

directly to Nr. LachBn, withs when e he. been ia toah.

los* einerely

TrI" 3. Friedman

Mr. Philippe d Soy"s
Under Secetary
Departmont of Boanma" and Social Affairs
United Nations
New York, N.Y.

ISFriedman;dm
1/12/67

cc: mr. Nespoulous-Neuville



JAN 2 0 1967

I ama in attsuw a OW of a ttw

Osf taiW t- . 111! -1% a 0MW 4t US at* P-PWen

to oaopsXg4 g co-d rm.

h ope tha tmes at*y 4u3 to at we In %be

et yaw We am wA assee nm a

e$am -06s aM ba to ow #&NNW ses

=ausy "Owan"*mo in th -mi0-0-mg Pluo*

m,. Boa

adt mEts.hT..wo&- ad

ows Teft, N.Y.

32/67
a"." with w. mobwa



Wr. 0 WOSO jamaur i2, 1967

Treing a. rieda

.aain a to UN - p Lts t&

Attached hereto fear yewr actions

1. raummittal 3atter to U Theat usair Souad the Suppier
Cedsat stodr.

2. A nuM sted "a re3t se.

3. frannttal lette to Mr. P.

Th lettemm have bowa a3.mrd with Mrs. Bm.W and the pros m3m
has been done in abwation with the Infmaton Dopartmant.

Ths ft has mm i.T orated all th comwats rweived frm
Mmmtire Mr.etaft and thesi coleages and various covorrments.

I as not mom h w long It will take to do the royhaftotion but
it shoald be rtI sm U mmt wek. Haimer., I believe it wmid
be better It you sipad tko letters than aq s els in your abseoom.
I wuld therefore m that you swg the letters ad ty will

b dated hm Un StWV In rsmoy to go frm-rd.

Attac ts



JAN 2 0

Saamstery-40neral at taw United Uatims,
Mdited Natione
Now York

Vq dear Setetary-Ooneralt

I hae mt hanar to trmit herewith a 8*t atpplier##
Gradits free Industaied s to Developing Gowltries, which has be"n
Prepared by the staft of V Internatinal Rank for rcowtrmation
azd Developsent in respanae to Reecamendation A-IV-14 adopted by
te lhdted Mation Oonforeace on Tr-ef and Develowent in June 36".

The Stadr tesaw the greth CC Snpploe I redite as an
Important aledl= at international finance a "Okne the net=*e
and am*** of Varifte Problaws widh hae wrlen In their use,
with 4 joial rqfSron4 to *ef ts on the debt stuatien of
developing antries. It cnales with a series of roemawndatims
for actils b both the debtar and eaditor entrie.

I beliee tat the" --atione warrant earefwl
camsidersaen in vlev of Unir releaamm to the arderly growth of
developing countries, as e1 as to Qw stability of intermtod

$fnde angd e ,MMW* In accordance with past practie in alad I a
"moms Uds Slady des net purport to reperese the view of the

hoostivo Directors at Via Book, or ofthMe gavoupoents whick appointed
or eleted Woo.

Since, ly YOWNs

Gosag" D. Woo"s

ISF/USaccbettitrgw
January 12, 1967

Cleared with Mrs. S. Boskey



Me. Hugh Latimer Jawary 16, 1967

Irving S. Friadan

WKold Bank Saff Occasion2. PMrs

Will you please include The Hon. A.M. Stamp, 34 Moorgate Str**t,
London, E.C.2, Ngland, on the distribution list for future publications
of Bank Staff Occasional Papers. He has already been given copies of
publications No.1 and No.2.



Jamar7 161 1967

Dick,

I think George has sent you a copw
of the original version of this, but I
have gone over it and an substituting
the attached for the version he sent
YOu.



laute of Nwsatg IA Se0rstosy rwader's Oriee
us J on 10, 2967, at h 12 p..

A meetng use beld In Secetary FoaOr's offle an k mpvlanem t.ent,
hosmt for f h Treasmy mom Semretary Rder and Assistant biretar7

Umvits -- Mr. TAvingptem Havehmt wa i " present. AttmdIng for tob
tak wone Mr. Woods and M. Fredman.

Th moott" had been called to *mdp vtaus betwsen Secretary Fowler
04g W. Woods on If replelban+..

Sebritoaz ftlw ce d on Mr. Inolton to outli th Teamnr7 prssal -
a sammy .f this propseal was st to the Sbu cm ony 12.

The Searotary than onslthe eiCongressi mal prosperts for the A
repleadmi: mi, 34.erlirimg th ned to take stps to obtain tho fmessary
vsjority. Mer. Woods thW he aS erotm for leamrting fot the tiAm"V
suggaeti ns. eu expressed approoation that tis metift was bei beld

*mthat the Secretary was obvicum3y i akig afforU to schis" a vex7 large
to 4e. 4at Im . Mr. Woods felt eat this ws a big stop forward. Ib

m said that he was syqmtheoi to the wrblam of the Soretar7's obtalming
bsa e d ConMeistl pp t. He iabed to mks cleart thi aV8.

pag he W -b was the ns t Jul 196. Other m ami t m had bus
ams, in staffdsuet with his knoeedge. As for the sagmtion which

h been outlined t Mr. bm c , he wied to stmV It orOtimV.

Tme 8sets of magat be mre oto on. for ts Part I eetrit
to docli. on ts other aspects, bve ted carefuo t ik - 4e to how

waoi prsals dght operate In pratice from the point tt vie e f ob-
i'motives and ma ftto in mv ""Iese he vishad to have from the U..

omo ta that was StiU - P-t to -which ais talm Plae. wit Om
other hbet I countries. Ik aMmeg ra of th e 'U.S. in I
fma 'shmnt.

The Secretary sald Umt he understood Mr. Woods pmsition but he Wilt
that It was doxirmble to have a fim m allw V~e .S. position wich could to
had only after olmaring with "smos the street".

The Smertary a*M Mr. bode agrood that notig had been &Wromd at
this mostift. Mr. Woods "Ida Vot the Tes*a= proposals wmUl be stoft"d
caretunly. 90 300"et"7y 601 that he V8And to talk ffamroe the strostO

anW pt a firms position. In Vh meantime, it was arvod that the saffs of
the meIOUPOY and the Raft wouAd cantims, their Ualh



JAX1AS 3, 2$?

35 les d M e
mew av-n, cow. o65

bar Miss0 Son t

l*i Js A r"17y to yewr lottor of D4006or 20,
y"66 WS" DOM" 10ren "NUMaINg that the Book WMld UaVO

same a-wosmb an usptal asMast ORMUrta the doye~opo
- it* Y" 1=1tiolaI Yow lottw- Mww, Mah of

Of %W DW ASOO of hM U YRd rbo* . DS UlU aen thw
WAAWteS W* Aainabl Only ftr rocout yooro and do not go

as far bask "s 1$50. ZA "ditlanp Mes% of tbo 4&tAL reftW
to tho adsoad pmUl. and pub.ely puaantold dbt of
dotollgdfg eoaU-ift, mod ars *agamt An an ludeatiou
of the date we have, I attooh a rport Mutlet *2htial
edbe- 80d lMg-TWa Z10. 1*bt, htrt &Mi **eiPtod Auoeu

ouAt w tot, -be and hya1.to 3 %956-75 . 1 hwe it
t" bo of help to you.

Iowa Mneirs

(signed) Irving S. Friedman

A-limg S. rrienssa
the ftoomic AMview to the Prooldwk

PLeon:USacchettitfe



Minutes of Meotig in Bs retw7 ftwler's Office on
ianumr 10 94- 7. Mt 6.10p

A meeting ie held in Secretary Yowler's offlos n ID
replenishment. Present for the ft3 w mry wer Setary owler and
Assistant Oecretar7 Knowlton - Mr. Livingston Merobant was also
present. Attending for the Bank mve Mr. Woods sod Mr. b'iedtan.

The w "g had been e&Ud to ewhmp view between teetary
Fiuor and Mr. Woods an ID r"Ienishout.

Seoretax7 Powler ealed on Mr. Knolton to oautlin te Wownu-y
proposal - a xwww7 at this proposal was sent to the fnk an
Jaat7 12.

The Seretary Men outlined te Congressional prospects for he
IDA roplenisbont, underlirag the need to UW sts to obtain the

nessary majority. Mr. Woods thha the Secretary for set ng
herms e Treasury's suggesthes. He expressed appreeiatn tat

ts meetng was being hem and tat the becretary was obviously
staking effort to achieve a ve large r -p-en thet M
Mr. Woods felt tat te was x big stop forward. He also said that
he was g4 te to e p l the 8. cretary's obtaining te
needed Congesional support. 1b visbed to ms clsar, to avoid

MISUnfnt"nding, that the may propos*1 be, Mr. Woods, had mad, vas
the one of July 1966 - *Vwr suggestons had bown made in eaff
discustns but t y wei not to be a midered as his proposal - as
for the suggestn* whih had been outlld by Mr. Inowelten, he wished
to study %b" carefully.

The qluestion of magnitats was somm+-tally mne for the Part I
countries to decide. On Un other aspeoeje, he had to give eaxwftl
aomsidorotl= to hxmow uh proposls xight oataU in practie five
te point of view of IVA bj1U.vs and aalgE1 nt. In WV am*,

he wished to have fr= the U.S. sometig tt was still open to
dismissions Which vould take plaoo with the other Part I ooantrios.

go empb-wias the leading role of the U.S. in XUt repleisment

IM %ee tary said tat he =ndestoed Mr. Moeds' pition but
he felt tat it was d hirable to ha a firm and ear O.s. position
whiah coold be had OMUr after cewaing with 'Rarss the-stre"t.1

?be Secretary Mnd Mr. Vxeds Wooed that nothing had be=n agreed
at thi meting. ft. Woods said that the Tmw=7r modification* of
his July proposal would be studied carefully. ?be Searietary said
that he wanted to talk "uasos Un street* and got a firm position.
In the moantime, It was agreed that the staff* cc the Tressury mAn
the %*n w=3Ad contims their talks.
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a pAs at lr* r odt: w i &2es0 W t be US". AnMg
soak 0MU40Str at prossr% seo Frowse and Ceam". It =w#, cc 0osos happost
m It iPII, I at 10t MA , in taw Marl. Our i amII
arovbasewud M16 1,11 al "daam tbo e Iaw bm oma. ith
she troomxy as reascowbUs to ass at Oito tims.

7. It Ua In tko dtome. I tho swmt at . .tIna$ - m& wood Ohat
me f-m t . dittwooo- JA t-w offeti botwow tho,2-, sol Qw /0

"bollas. If the 2-1 soblow wo foow about $65 vdl'4sna t the U.S. ecutriUntim
3 on - Mdo VOmand aftor sauds yewes. Wis gsmie obeat an Squal owtiowe

- t wisd c n- ditmal io Ilnatnsow frm ~te ovoudti" fc a toW tal
abcat Z15 aulime to $X%0 Nuumt. MA VS 460 School, we Moor aft"440to IM"se
11*3. -. sm.. A& a I -d- lbol e a *I~ to $n25 willtun or a to er akl
go wkdoos at abant "8 WUIJso. 0outr~ntts f tk W Ud 100k or othor
a=ese O eN OA offset Woos numaea t unuodm balmw"e, as sagoted Moms

.A tew vo wbaw ato P"Mse ionowss bouh Pnprkowe noeess offtes"
2rrv "93/f, es ae se ot as U.S. owtvrbouti, Is UvditW to V.3. pro.

% &WINa estahose you , asM=Aftie Vol-M of beam" at P"Mosa
divaicld"e. DO in W/P2 twoo uma be nows adWeIf bas" at
11golows n b"t 0 reativr aue1 rf,_ Omaw betwoon Vot-I atA

6W "ban. 6Zib; mfttlo to a 10.3. dtlt ane scolobat UarWu mne
Vol w2- ll Ofissta vo do/m ftw, pamme* heM"" ot the dteeesi

an III ase WW Amtea soank, as Yu**Me $t tina perw""



ar Gsee . 40e 3 - arasy1 pI

". .bove Nw m "d to a "A S Sc 4t VA u~s.
Mawaey Proposal saeag t Mif, -a U .1 with the 2-1 Ochos, 4suain thwoan

n , -vefts snwa sun33M, w n a SUaS out aL WIlis. rt it wase
to hove a Is! at 43 limlat ie., to a] I+ 1M

por wwous bogiomig In 19I68, them Vhe eesary propoal of a throo yewr
ddt.m. at tmdatb tims xidsb rase dis ltg in.-. Te
blow Isoa c oil lodanats wouM momn a eru vm of a4 v-llab TA

seoso s ulatod frws b past. 4 mkm0g tis wo3no mom to be a
maanaga~a pe volss thore in a enabtanU s1wrnses is fast-disbureing

wsi*. Mvam at tho level of $M5 anllam per mm at fast.44sesse, g
wosys t, ves, at least omtsall-y, that thsiaA bese wonagod. But

the *mfttea of the WbrA Book w=U~ thim be ct ariioal Isporbanss. ft
ScAMen be wooMM7 bet to ofLast vs , .W.tawlawbrentim

so t e s t the Prosed Whrw yew t defoutl . ftwo at 0mtw.
ditlawl a*-eue wmU awmat to about OW0 xJ334 *a wede Vhi 60/40

sch s and " 031ca te 2-1 o4homt aumt b^U t tbse wnad be
-A M U.S. onLtributnts abta.

10. Ow wessths wtheus ry a vrlonw im 1 t doclar10
t Mana conWsmans, ve tbt abmte ed e hat e so"

1woft,'. ft test saelyots JA e cwtabft thwt It te U.3. wod duuM mela
embstme to nOMWe to mhos popmts abbood, thon IDA as be able to wes

sash Mg mm"tj f=&,s, Irrespective at the ba~scow of poasom"t poitift 44
o tem o how low- Vy Wh boo defowed in prse. u.

U. Th w aowe KrM- I*" wittes with tho eabst a em UM" Id sh
wo be dwe Mod whe e g we sm tU" . a n iid aXd.

1.. A* a poo MIIpe I m ad t tath Asbone ocnoaae Uase4 e a
Tresse psent prneel wt6 an posie hoopbns vid"e wig be sade In

tw fatage. I hmv 1wt tetud to asees the AsMentA**rUT* spufts at tho
Proposal or *APg tho ract"Ms at Othor vansmet aesls its ws.
esogautr to rw-t&Ar a i it" t. vh atiScuve foe tote a*l *Wlsar 00

woedim of %We need and dasislitr of a very UMrg Mnese fta =A
T-----aod the -1"-- Is a theriniple at ntermtional Ossmsoutive,

w""~ &er, to my Sc atI it, isr nse't
Uhe preent pnowa wemld to nw lo"6 Mtntt It mas on guvm m

to se as ft the pass all the d "tatas, 13"ag US
LV~SM" o s am,4 -d 1sm u , Uwe 1e a autter at p 1*t 7d1

OL PnaAW "d ONGS iet uing, abdect to ftw" smitfe-M a sI ""Mtioe



Mr. Ohaufouvriar Jaumsy 12, 1967

Irving S. Friedman

Visit of Mr. Krager Vawna

You will be interested to am the attaced rep4 I reoeived

fra Kriger Vana. I would apreotate it if you would be sure

to set up same tim before he arrives hare to discuss what we

might be saying to hiM.

Attaohmnut



LIM bm

a:- 0 12.is 367

arta S. Mbase

Mr. omm tolsphxmd . tald da that vo mo
1atm w n Ma *me to j Ad sumwtod Va week at

d 2 3 becausMr. Kinak u1d &I" be In wMxgtm tthat
tl. I a.so s.ggemted Vat ba PAn to pmd a iq dws with us
#in"I ghla to gi ma to got fadlt with the

ft* staff and u s DO*, a r. Gem=LV Wa tkst ha vimid
pima to van a m=r 24.

1 exp -al Ma t at w wm)A2 bo p opum to pW tanmwt
g ot, 11M3000

W.t t mmw*e



Janelygo 1967

bwe Mr. Jarbmt9

I would ikls to thak you and your
colleagues personally for the prarpt and ass'etl
attenion given to the *Wff I a Supler Creis
Stv*. 16 were able to Ilwporate the cemaute
in Ubn final version, and I do appmiotte your
coopersan. The Stvxfy will be going to WOe

Utnited ftImm this week.

SiAv0l2 yourlt

Irving S. 7*10ms



J40017 6, 196

m snwii

- inesdet
"A*k you Tary Mobh for Yaw Utter aMd draft

tr VMOO0.OD at , 19 W flor Iebrkpi
the Swd iry for bfttoml DoveOApant. Xt JA

gsmuosma to *6 $a tho soairet to bmne yaw sank
s a mmb.

I an wonem x aw o ytw Urlttar an to tko
IsMUentve BscrO ta o the 3*oioy, elbo I anso"ur
*Ill be wl"in to yma kbknlf .

Tyows mumess*42

mrmm" 3, hiama..

r- ass



Jamse7? 6, 236?

Daw K. kuwtaM.na

Thok yce vewy sub for yo W lataw set dnt4
for $9D 00.00 at noosor 28, 96 for Nuo* op

in the seouiw for bntuuuowas anv opsut. it
is satifw AX to us In the sel-y to Zm ya-

Iyk as a Mmilr.

I mn *@Ode@e * ow at yoar uttwarn to taos
20"eU"t Seewtssy CC 90s 300"%ri, Ilas Xn ftOO

am1 be Wtt* to you hs"f.

liqn 5. Ma am

K. S. holadm
0mmum

8inZD W2 morpomttgotr
over""a comstries

3-$, nws *A consell-190MI

600 mr. A. Rice
SID, WashVnton DC



MrIS*aotti Jamsa'y 10, 1967

Irving S. Frielamn

pleaSe Inelude something about Ohban in the final text. The

.L, people also gave the same point. If necessary, please 00nfirM

with our own Department, Mr. CiseUshas (State Dapt. 18757) or the
Fund,

(re phone call frem Mr. Harley. Qontaot Mr. Ciseashas who would
be happy to give the facts.)



M lffow 01o ne juvwr to rn

bftomw at the Im mter msnUawd to you mwsw# I wil rot
be able to calir tunwsmwr a otMg. I wM law* it up to you and

IMr. Enummk ihstis e bshwd hm the msotIM with Mr. %amok in th*
chair, w postp it.

St Mr. Kamm*sk



Jmaxy 9, 1967

amRr. Dan$%

I an attaag cow af a lettar wbich I

in sing o Real. I ga1er that you would

t~beam oal * n If - X have no alaetions,

(signed) Irving S. Friedman

Mr. Sidney Dell
Offi*O of tho See"U2ar-00meral
MWiTAD
Uaited Natimns
Noew York, N.Y.



Mr. T.Q. Chan am,.r7 9, 1967

Irvilng S. Friedman

1961 Chewret Car

Ploaso let - have the title to the above car at your
earliest conenience.



January P. 1967

Bear Mr. yarcintp

I would like to thank you personally for the
prompt and caraftl attention you have given to the
staff On Supplier credate ftu. We vane able to
incorporate your cman+. in the final version., and
I do appreciate your cooperation. The Stwry will
be going to the Unitod Nfatioans this week.

Sincerely youns,

Irvng . reft"a



Jaar9, 1967

Der mr. toebar,

I vould )os to thank You partswaly for the
prwmpt and earefal attention you have given to the
*Wff's &U r Credits fte y. We won a*I to

corporate yr coments In the f inal rwli, and
I do appreiate your ooperation. 'The Stady AUl
be going to Vhw Mnted Uations this week.

saoerely ra",

Irving S. Friedman



Jaqa 9, 1967

bear Ur. D3wmr,

I v.uld Ilke to thmk ym persomlly for the
prgt ad mreful att mtn ym bave gien to the

suffI t pplar Credits Stag. We wers able to
inawompIoa m your commtoi In tbo final versim., mid

I do appreiato your coopwratton. The stair vin be
g-lft to the Uidtd NaU4*w thio week.

MAO.lar YOWO,

mIrng S. Frloftft



J&VIMM17 9P 1967'

ba Mr. hRjn,

I would like to thank you personaly f or the
prompt "n careful attention you have given to the
staff to Supplier Qrkdts Study. We were able to
incorporate your oommento in the final version, &M
I do appreciate your cooperation. ?be St will
be going to the United Natlaws this mmeki

slnoere4 you"%

Irving S. Friedwas



JainfF90 1"?7

VWs NO. Auj

X wou ilse to thw* ym p" acun&n1 for th
prompt WAn careful attention yea hove gien to Use
staff'. Cnoditste *. We wme abla to
twcorporstA yaw comoIn Uhm flnml vwslmp and
I do appeciate your ooopwration. Dos tmV will be
Sping to the mhAted Natjem ths week.

Irving S. FrLdm

Letters to: Mr. Merehant
Mr. hban
Mr. Mr. Donner
Mr. Escobar



Jis 6. 2$6?

Uhmmk you for ymar Isttwr at DOOsmber 20, 1W6. fth thme papers
I Urmard to you earuar deal With s 4c thm *es"Mm that we

ruu1d in the dissel" CC -pGMatWY FIMMOSAS at the April 1966
mnetU of the Oceamteto an MIs iles. Th O s , ayos -Sm"

omms of the qpostlca Whi"h Wee -3 1 WU$ tabWa AP 10 Uhe fIrSIA ftsdA*
et the I gow s 6 ek p. Gr t is W sth th a .t4w
spseto of apkmnsyFlnowse woo3A be eam m emil % i ur Wr b17 the Orowos

The hal lk -ad .oI.a qsiti. atali,
to mWih yoe refer in yw leter. l bove given SOW tbwnght to the ts"WtLOa
at the relatie lawVtome of swe sharttvas1 pA othw causes. ct lm*atS l

(Xtm 1). We feel that em fm-Mw ftecumams Is oallud for regardifg Vis
maps a pups et sub a *VW but, In aW came, wmU ha beM to gtv*

- o th his rabjeat at t ine". pqp m P IJq' Paakqp
coold pnwv& a usetol basis tor Ium 2. hm tet, ts subject of Ium 2 vas
dlt with fai v extene-V94 In O W OrIg~ al Sa.g ItoS, as man as In Our

satammate at oaw1a aaingo, Iad X wamfr it mw dit.mml ppw Is am
aned aunw l after wur *tV s disassed in unm detal. be. 6 Is belmg
atem to IV the Fsd sr n a a with tP Bok staff. As

fteds Xetm 5, it W be aunnt.ed on the lIes smg. W t. r yea.

Wl lU alm be pepared to disesu at tho mVetlug in pt11 mW ethor
aspets -t ths Book staff Stv*t, In par ular tUs mlstltinge
ad purposes as woni as PCOWsule proood"Offotr +r-"*in

AIth arm roprds,

i Yom,

(sirmed) Irving S. Friedman

UVeSM S. ftlassis

Dr. 2=1i Problach

NOW Tork, g.Y.

cat Mr. kdw Dn.



M. A. VMM a VAMer JA v6, 7e

- AmS 1W. MS

Him!III II A = 1= ski
ARMUTMgg ElAR& M t

OMn WS FoM AROINTM AMD YAWT OF TMB WM S"O PJ~I& M"LM

1 amN If a MP SMIP WAMMe aMs"=

I UM AD

irvift S. ftnoftm

M~ILO of tim pposidmta



mr, Oom"0 %e JOIS6nMr 3, %17

IrVIAS S. 7risdamn

1. Tha other dt I mutlawd to Yu havim a chat about spsmh
Prop"Mum - 1% aLgh be use far m to sot down a tow eks

*hta we x4$t *Loe s if yo u ds ir. I beieve tst the
PMewxtliem of speeh" should bAke use or an avsnambl talent in the

Sen md that at least the fbrt draft of thoartftl sposobom shoold be
VY ipmmd tr psapls mho have givoin prior themgM to the subject. The

1108090tienS WO madt primarily for opesn to be givoin bly the Frusdont,
* thmN Vw o0geotions 4 probably only to spowros N o tW a.lrw.

2. 'VWLM$ moft er o$e P*ai 'ts Ctomi .end mr. us sh4aId
bvee %be responsibilitq fs having lafad r yba coid .ati4 &
Sped Orert ct a xpmwchj a division of Vw sigmeanu nmg thbm should
bo bened an tbeir bmakgroend and r-.espos biltto in the Bank. It would
bo sarmod that they woold e&ll upon Jmftvjdesj* in their oft ytaers to
do Uhn awessmor romstah and witimg but they veadd umdbrsks to go ova,
tbo drafts, berfmo they vur l!aedse $0 YOU, valbox %Um simWay did not
posvit. Use fanowizg Indoantee possible division at aroms of
mespansebthite

(a) 2m t nammsatamAl spombens (or wnermatiammi owtions
cCspoeboes).

(b) Du.t spooobw pdnbs q Omlng wit past Mist,%7 "d
POAI at the Dmk, its toamical asistance scuvitm,

NAd velamifts Wit other itusiticnal ergoaimte.

(e) ws b* spshePrINU147 ftkitg with Bmk 1smdIng
WUIsies mnd policie (Pet, Presmt mWd Mare) and

ldIONg Imsximens in latividual cntrios.

Md ft ha asoobee getsNau4 deat 10i t Vw espansiblntio
Of~~e 01 t*4n eJAU.M.0041 egsemeaton, N*a borovtg

md VW SOMt0 Ot fin m d dioptes.

(0) Man (F MM wit Vw help of sgom, Mm e~ ade
Wsir ase) Or"ad -sastof WIS *ea**k

(f) AlwwI' seech"s Prioaft dirmet"s to *Mak sProjot
ples an - ac etivities.

Mnd M-h-AM;e-- N*e O'-O0011 POIUSA and *cosdast
activits In inftivldm e antries; md oaassgie deWvlaganp
In Par Wntar Omatsdnes



Ssow" -1 06 -46 t 961

3, 8podbso MW of -04M s wo a tlu et swoos
Ivineving m" u m a"e pwrem cc %bo Plosidt's Cewui.

Amgostim6 m wbat y"u rogasdod s IAW WMIN tht or pulposm, at Vo
opomh ait pws a w be Ses the i m q
a #mWd draft Is prm=Ud to ym. lb voild mg m egin at

e In their own flds of e NW. If you d ma d ssW is
good t and fet th Mw *toutp w m e bwi**W satisfassoy, fte
draft omU~ be tmnuod mwja, If woomo=7a, to Ww Isopesh writers.

yre. Ones; can"d hawe Vho IWspas I& for ridang bead a lhoss
opeach uttows to mam 0r emotb un I...nubu dowanems. so "20
ot In mpgmsh wr~two wA24 aot prlmsry be to owtviboUt idowe or
ovor mbstaatew amtm 9 It IOW4 be te t o t m

I. ra mly umemparmn- I -om *42W pm to wits symmob" bw V
bloWA 2Ms8 Of VI V-3. gO..OM t A qUOS t 3 NAy Aw r - MU
bosse tbdrz*. Ils eSm aw a bins In favor at using ywmag pepU In
*pesmh vriip OW s es bm 1ampknddp and - ana4stim. iUm
ovmn the drotro& lft sppmb fr the Prs h at the Warld B*k
Is 0amn~e warmle bweste s all "s ommumta trabnmg. ftus,

'1W sugstasd Wwr bse vmsAd mom vw7y Uttle exstra work for the
pftsden6ts emil, wr othbr omeder Not6= Opt tbo staff.



Mr. R"WJamiwry 3 2967

Irving S. Pridmaa

Professor Gur -Orw t

Prfessr Orctt visited the Bank at my invitation. It

v"9 agreed that we would pqW his full expMMS inurred dtring

the visit.



I 8 0Myma t 3m

Wit roerms your note at Demow r 29, l966 attaeag Owe
uitw of inmitatimn ircem r. f4tbimb ror thieEnsewsmrmml

Grew onftppuot"7r ,mug te ank wnM %w wepreetd
xv ad Mir. N. i" s M-d .am ja=.

oat Mr. Saa


