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Aumwt 21 1967

Dear iss Carey,

I an sorry for the delay in letting you

kot that Mr. Friodow will be g"M to upato

*A .bewtu for um. with WA article. B has

been out of ths ountry for son tim. but

The esw will be sent to you sirtly.

YOUF" simseMAt

(Dam Ne acregor)
secretary to Mr. riaan

xi-a Nor *m
Picture Iditor
Britaic bok of ths Tear
425 North Michigan Avem
Chdcago, m. 6oanl



Augst 21 1967

Daw Mr. IMAr o
Mr. Friedman Is presently out at the coantry

but I vas able to oimmaete your Invitation for
him to participate In the Advisory Panel an thw
Indisative Te1d Plan meting in October.

It his alendar permits will be pleawed
to attend.

Yours sincerely,

(Daphne N'segwr)
Sewretary to Mr. rsarion

Mr. W.H. polar
Diretor

InMioativ. R14d Plan
F04 and Agriculture Organlaation
of the United Nations

via d412. Tar di Caracafla
Ra, Ital.



AUG 2 1 1967

Door Prfrtsor Vie&W,

Thank yca for your letter of June 28, 1967. 1 hme been
awe fram th office m business and vaoatim for *am wool*,

Which emplaie the delay In writing to you.

Thgarding Your query about matairial from the Wak, I sm
onolosing a se* of our Stu* on Finanial YM "
along with so" addit*Onal OX93AUtOry' PGpWS We did an this Subjet
or the Trade and Dve5lo-+ Board of the United Hatis. one st

our staff menbm, Mr. Joku A. King,. in shortly publishing s, btk
entitled "Appraisal of Economic Dovelopment Projectot Qas and
Principles from the 24porionce of the 1-brld Bank", which occu~ine
most of the proJect &PPraisal material cleared for Vneral distributim.
This is expected to be In our hands by Novemwbr this yearv we shal
be very glad to send you a cW.

I an also sending you under separate cover, as a parsonal and
onfidential basis, copies or our latest economic reports em Cqlom,

Pakistan and Tbailaa. I hope these am of se use. We do not have
a meant report on monesia; our report on N14pria was written before

te hange in gover~munt ani, events pfditting, we soon hope to take
anoter look at the Mori= oconoW. I an also onalosing a list of
Our 'pablcationes If mg c those are of Intereat, I wculd be glad to
send theins to you.

W6 have in the past, usWr the suspicen at aw Ecnoa velop-
umt Institute, distributed ecomes librazies to a large rAnhar of

dwveloping omatries. I gatkor that thio ban amw been discontinmed,and we an only snd% sappamentm to thone who have boon present"
libMAMies in the past. I on, bonever, told that almost all the
desvlopn ountrie wore covered under this program, and eight r
aima centers in Aksten ale have received these librarias.

I read your propsal for an 3dwational Asuistans Project with
great interest. A ourselves do not hbe a: special experiena e in
this field, so I em unsbe to make any spelic oe te o m this enspt
to sW that the idea -mis. good. The Roo sf.1ar oinidaton, the Foi
oundatiem, the M.I.T., 3uvard and &2eago, hMe the msrt sperianse

in this field, and I see that you have airea taled to the people thre.

With best regards,~

(signed) Irving S. Friedman

1"bng S. Fraesnon
Professor w.1. Viceke USe cbomee Adviser to No PreoM.mt
Tim Md"ritr at W4010ft alte
loondka, OanhdR .



Aut 15 967

lb.. LImasan - Room 461.

Wbn mr. John A King's boOk "Appraisal

of poonuouic lNvelopment Projects z Oses and

Prasip@s fr*m the Mpqrjenea of the 14brld

qwn is published, in Ilovember I unestmid,

could a cow be sent tot

Professor W.E. Vickery
Departmnt of Economis
The University of Western Ontario
Londnp, Ontario
Canmda.

Thanks very iaoh.



Auguat 21 1967

W. Iars 1inds

Larxi

Do you a* LW rou vtw this

sbould not go forward?

Irwing S. FridmAn



Aqpwt 211967

3ema s Lw shlAs promised, I= 6=100 slosifu the tPpt
or a U OIO tia" "D opment and the World
Dankft for Pubtiostion In the "woid Trafts. I

hope It reacha, you in tim. I an als pnwlasifg
a tief -egrphJ * sketch.

I an having three charts pepared on per
capita IaSn lvels in the dwloped and dneloyg
.asatie. and flows of flia..al aid, uih your
readmrs Kight fti Interesting. I sholl man tkse
to ya In a couple of day.s

With best wish" for tho iavssse at yew

mming S. Fria
1w Re.omac Adwie~ to to PrtesIdt

MOB A.S. Mvrshal
AMsiate mitor

World Tradt MapsU*
20 0, Sleat Riad,
lab,? T
Xadla



Ibv hnjut reure to thw office toiq'

On wish to thwak yom for te dommat =WB/137

Tra Expesns, Eonomica Cooperation and Wne-

gration smwg belpui comutal, vktah I am

lo.kng forward to realag.

you"s 61nowro

Irvift S. Friadma
h E~ouad Advrser to gw fr4idmat

Mr. ahristopbhir Fcksus"eIn
Special Advimer on P*Ayte Matters to

the Secretary-osaker ofMICAD
UNGAD

lais des Natlaws
Geneva 10,

&Atsersand
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AUG 16 2023 August 21 1967

WBG ARCHIVES
Dear engO

I have just returned to the office this morning and an due to
leave tomorrow for kUrope. I read your letter with great interest.
I an glad that re. ssuki feels better and is now able to got around
somewhat.

I as looking forward to seeing you at the Amvual Meeting and
will tell Woods that you appreciate his invitation and that you am
looking forward to seeing bin at the meting.

We are in the midst of the IDA negotiations We of course
have difficulties but it is too early to describe the outcome. There
have been umerous delays in getting discussions at the Cabinet level
with the Europeans, but this has been finally arranged for this month
and early Speer.

I was of course, also very interested in your coinnts about
the attiutde towards Wods. As you know I feel he has done a emarkable
Job in trying to broaden the contribution that the World Bank aroup
ean make to the process of development and the achievemnt of inter-
national political and social stability. He has been trying to do
this In obviously a very difficult period when even same of the rich
countries have been able to plead what seemed to then genuain problems
such as balanos of payments, budgetary problem and dislllasiownt
with all foreign aid. HIbevor, he has based his positions on careful
analysis and I think it is most significant that in all our talks with
the Europeans as well as elsewhere, no one is challenging the validity
of his $1 billion or the ability of the World Bank Oroup to put this
to effective use for high priority purposes. I fool that some of his
innovations, like the response to the UNTAD in the form of the Supple-
pentary Finanme Scheme, the wension of the role of economic analysis
sad esonomic policy which in turn makes it possible for the Bank to
gOve substantive leadership in consultative Groups and Consortia - the
formation of the Eoanomic Policy Oomittee as a practioal mans of
achieving performae criteria as well as an objective analysis of
creditworthimes,, the better relations with the Fund, the increased
activities of the IFC, the push to improve agricultural production to
insrease investments in fertiliser plans, and in other waye are all
contributions which will last for a long time. I think, in aW ease,
he will be with the Bank until the end of 1968 as a minum. Needless
to say to y, I have been giving real thought to whether I wanted to
stay in the Bank if he were to go. I don't know how it was likE udr
Mr. Black so atvthing I say is not by way of omparison.

Under Mr. Woods's Prosidenoy, however, the Bank has been a place
where the problem of the world are seriously considered and efforts
made to find practical solutions to very difficult problem in a very
disheartening enviroommt. Woods himself has been receptive to new



ideas and am APPrehes, at the sam ilme trying to maintain the
reputatim of the Bank to fulfill its function as a bridge between
private ospital and investuent in the LD(a. It would have been most
eq during this period of time to do meh lese with the euse that
international ciree mom simply-too unfavorable to go ahead.
In my own opinion Woods has captained the Bank like the battleship
in a stem where you keep your coarse which you have determined on
the basis of facts and analysis and not allow yourself to be ver..
whelnmd by the iindiate ciroamsucea, reoognizing that storas do
ce to an end and that if you are wiling to take some buffeting
you can make progress become your objective during the storm.

For mself m present view is -- and only for your iztornotiss -
that I don't think I would want to stay in the Bank after he left.
The only qualifications to that is that if perchMoe his suoesseor
wore to be simm whom I knew well and felt would give the saw kind
of drive and leadership to the Bank. I find that as time gome bV I
got increasingly reluctant to vaste time when working altough in.
creasingly willing to spend time in pure lai.mre and *nj40nsat of
culture.

You asked in your letter what would be the main features of the
coming A=n2al Heating. I think two of the main things am bound to
be the ID replenihment and the wed of acoess to capital markets
for the World Bank. It seem. obvious that the less developed world
must be given more hope for the future or we will be facing a period
of disintegration and chas. For me I find it quickly boring to
think of having to nase these points over and over again, but clearly
the preoccupation of the world with its own local problemo noba it
most difficult for them to see that local problems cannot be solved
without aimel+anocu attention to the broader enviromast. It is
like our eities in the United Rtates where we simply try to Ignore
the negro problem and go ahead and conentrate on other problems and
then find that suddenly the negro problem has beom the domenant
local preoccupation at the expecse of other things that had been
tackled for some time.

As you know, for smn mny years I have worrIed that the prohlem
of relations with the LDs would in the end become a racial question
because of the circumstance that nearly all of the developed countries
ar also contries in which the white race paln ate. I still ft1
that Japan will be of key imartance as holding out the prmeise not
only that an Asian country can aehieve material sucoess i the modern
sase of the world but also that wMh this material success goes a
realisation that its destin 1i" in relation with the whole world
and not of just ow area or group of people. even if in a transition
period it conoentrates on a particular area, so I do hope you will

mtnvhes to be the spokesman far an entgh+eved foreign esonao
policy in Japan. Ther* are very few effective spokhwms for this
in an ountry. If I can help In =q war, prcteseamally or pereomslly,
please call on no.



As you mwW know our bp John (aged 17) 1 in Japan tay g
with a family in Oamka. He has been enjoying the experiewo Y*ry
mch and in due to return early In September. He seem to have
adapted Mwmslf w*.1 to the Japanese wi of life and from what
I gather the family with ubm he is staying s been most bopitab3.
really mnd. him feel ilk one of their own.

T was g1M to learn that Mi.s Ma~mgor had in the umantime
amut some material to you and I do hope it arrived in tilm to be
of use.

With varmest regards to yen and yar Wife

Slamre3~

Mr. asGm asdk
The BwT of Japan
ToIyo
Japan



Angst 21, 1967

LONDON OFTICEs Nora Read* or Janet Cordery Office Tls. 930-3886
(Now Zealand Ibuse, Hmwarket, Lendnp, S.W.1)

isit in a~oofi(or dinner at Claridges or lunch, if Invited)

HLM T t Mr. W. T 4 an( . orge S.) Sir Denis eett

Frank Figgporon
Also Cairvoross
frJ. AtkineAn
L.P. Thompson-hcCamland

Economic OWaiE*t Douglas Allen

Bank of Easlandt Sir Leslie K. O0Brien, Governor
Sir Maurice Parsons, Deputy Governor
Mr. W. Mauriee Allen
Mr. JereWg More
Mr. J.A. KirbyshUr*

Mr. Aln Dudleya

O.D.45 Sir Andrew Cohen
Mr. Geoffrey Wilson

Outsi.e Schoenfeld (War on Poqvrt)
William Clark (o.D.I.)
Bird (&onomist)
Sir Eric Roll (Min..f Economic Affairs)
Sir John Stevns (if in London)

MY ameste. jj have time after mkkdng &RR2LAdqSets:

WVdnevda dinner (August 23). Mr. D.A.V. Allen and wife (Douglas & Sybil)
(at Claridges) Dept. f Eoenomie Affairi

Sir Dennia Rickett
Mr. Thoas Balogh

Mr. Cairmcroe

LONDON HnTIW - MR. WODOS (33 Rua Castelo Branco, Paco do Aroos, Portugal
6el. 242-967 CABLE AAuEgus2 -ORiOaDn PeCODlIROu

6 p.m. Y'ridq, Auguat 25 -Chancellor at Imobequer



Augst 21p 1967

0 . Ge Wp Whart Office T*1*. 5532510

DOMAW J. MoGROis U.S. Treasur7 fleprosnttive, kAmrican *ebsssy, poris
T*3*. ANJao 7-400 x 7238

?AUS 11@ RX WODS

Tuesday, Augut 29 -- Minister ba *. 6*30 p.E.

TMegg Claude Bwonelot
Joan Pierre Bruro

12 st ANY"SenttiOn Of 1,40t MC0 Meetlg frce Mr. Wishart.



August 21, 1967

BONN HUUO -M. WDODS

mmnday, SeptemlW 4 -- Miistor Schiner

(o2bslWm a(?) -USUMO (udXr set~.hl Ia) - Dnr', IN ohwg. Of
doestio capi markets)

Vilfrod Guth
Kreditantalt fur Wn aratba
rankfurtRain

Linden* ftra 27, Owmsw

Mot1B lasanwntun 15
JUenigs in in Tom"1eo
Frankfurt a Main, Owrman

JO &Sa - Ottoondirg UNTAD m94IMa coneetact ttxovgo V io.mesa JIs. 31-MOD0



A wpt 21, 1967

. h Mh lo r Smaudi s a cow

of a photowmlpb taken at your Ra*qW. It iU

be treared with oW mm ote wmattes of mW

relations wit J#4m mnd tho Jponee people. I

do hope we vi socn hove w oaosion of moming

each otb5r9o

Slberov~ youro,

Irwing S, Friedman
Th* DMan Advimer to Me President

25M Iachmootto AvaMO ,.
Wuldngton, B. D.C.
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WBG ARCHIVES " 21,

ftwr Lmsto

I hm bn vW fro the offie and *me In this
"Mring and found your Iettsr Of Ingust 2 a my dask. I

% M s Of 00%rsem alt se tht Dr. Abtwalia gets to go*
VW P&MOpl In th* Belk he ought to s"e if h& getU in %Oakh
with me.

AB YOU NOW have heardi I bmv bown in LOWdOO from
UNOe to tim., but when I hmv inquirod sbout you, you ha"e
not been avab - I PrmsW you ha sm be trying to Imsp
froM drOming In the sea of liqidityl I expect to eme
to Lrndas tmim and w i nl in be inmpiri whgtbw you

On the. * dft iN ceming with m and w plan to be in
LmmdOn frm Th..dqY night to Saturday. I ratbw hops
tbsrfo" that I will be t&kUW to you before you refive

th4 letter but, if 00t, I too m looit forward to swing
you in Rio.

Mmc*"rly youms

Mr. L.P. shomoon-40calaw

Mroat nCks Stwvet
WRMa, $.Vol



Auat 21, 1967

Sar Nets

Thark you for your kind comments an talk to the
Oseian Politinal Sbiew@ Assooiations it 6gm4 to h4eW
been well rooived and, of cor., this is p1e0ing . I
have becoe inoressingly concerned as I work an In the Bank
and learn ore about this field of development finane, with
the need for hard headed analytioal thinking based on knm
or ascertainable facts. I an rather proud of th* wconoode
staff me have put togetr in the World Bank and I hope that
they will help put the international disaussion of the problams
of dqvelopwalt finance an 0 firwr analytical basis, as well as
contribute to decision making in the Bank aroUp itself. For
meelf, I home been devoting A Creat deal of time lately tO the
roplerdahment of IlM.

I do hope that I will have the opportnity to be In
New York in the not too distant future and that we Might find
tim for lunch or an evening together, as you suggest.

)Ath wan WgardS,

isrwng 8. Friedban

Mr. Nathanel S0014
Kohn, Loeb & Co.
Pat wanl street
Now Yark, N.T. 10005
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DW TbUX71 WBG ARCHIVES
I have bern & and have just rsetrad to fnd Your let

at August 3. 1 xM Put 2mW s to waft tO Oft 't I can find sm -
who ounld be attached to the gW'g 0e00mi Wvimr.

As for coamit to MorMOO at *Omft , I would be happ to d
so, but at tm &mut I m covletey s ged ith IA r0pl*abetM t,
the fortheag oovernosv ciuerane, md routtrh affalro, bat 1 8
taking this an a taning invitatin ad ill wit* to you t0 r
sben XV Own plans a" Clearer.

I gather frnm your letter that you do rot plau to be in the
States until November or Dwesnbesr, but let u., at least, plan to Met
togther at that tim either in Now York or In Washington, dOPunding

wh . you will be. In the meantine, I will try to got toqether a Ust
of books vbioh could be recaended to the King and GOM 00 de"1lOpeet
philosoft and toohni Ta, und will write to you about it.

This has been a mot hecttio tim for me because Of the IDA
repnishmut whid is proving to be long drum out and beset with

diffioulties, however, I hope that the most stiwv stgep will be
through fairly aoln at least before the Governors' Cef"*WO- As
& rmsult of these dieussions I have virtugolly been *ouating bewee
waohington wAd London and, after ame day's Stay in W4Mh1ngt1M, I 44
returasg to Lond= tsrow ind will be back abot SptsAwer 7 r 8,
and he to be able to write to ym Win then. (IuidntsllY, if
the ting wante an old brukM dO eornaMO adviser, please let -0

* wosld le to hear Mose about Ins am d the hidr. PI
give then all our tsaest eages,

Yourp*

Iwvrin 5. 7rieus
Ifr. V J, J.Iea-ftguy of te United States

ofAmrc
RaPht, Moroso
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August 16 1967

Dear Mr, BAmmki,

Mr. Frv1an is on vacation until August 21
so will not see your letter until Monday next.

In view of your urgent need for periodicals,
Mr. Jalan collected the enolosed published material
on Bank, IDA and 1FC operations and policies, and
some policy statemnsts Mr. Woods has made in the
past few years.

I do hope these o satistactosy.

Yaars aincerely,

(Daphne McGregor
Secretary to Mr. friedman

Mr. Osg Sasuki
The Bank of Japan
Too
Japan

Material sent airmail t
IBRD - Statement of Loans, June 30 1967
IDA - Statement of Development Credits, June 30 1967) from Treasurer's Dept.
IFC - Facts about IFC, June 30 1967 )
IBRD/IDA - Facts about, July 31 1967 ) Information Dept.
World Bank Atlas of Per Capita Product & Population
The Role of National Development Finance Companies in Industrial Development --

(Information Paper prepared by World Bank Group for UN Symposium on Industrial Develop.)
IFC -- Rosen's speech Chicago May 10 1967 -- Financing Fertiliser Production in Dev. Cour
IFS -- General Policies
The 1arld Bank Group and Japan - January 1967
Irving S. Friedman -- Canadian June 7 address - Int'l Problems of Economic Development
WOODS SPEECHES: Gabriel Silver address, April 13, 1967, DAC Ministerial Meeting 7/20/66

Article Tn Foreign Affairs, January 1966, Governors' Mtg., Sept.27 & Oct. 1 1965,
DAC Statement, Paris, July 22 1965, ECOSOC Statement New York March 26 1965, Governors'
Meeting Tokyo, September 7 1964, UNCTAD address, Geneva March 25 1964.
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basas S. r1aoda

Um s ZmomU Agatsw to th Primdet

ct.. 4e vteow"-



Augtwt 14 1967

's. 1JMinan - 461.

Doris$

Ooud yom send two copies of R. FMANbMi
Juin 7 Ca=mdI Pliltical 3iasee SpesCh to
mah of tie follwings

Wr. Fros B. Wolf
Robawt Mathon Asvaosts
1218 16th Street NW

wahingtou Dc 20036

MIt" aneS4 Mewbaut
imo Ammramodaet

University of 0&1ifornim
Berkemley
w4 o.nita 94720

Thanks very =csh.



AupSt 9 1967

Dow mr. Kabe,

Theuk you for y2r roqmest for a
ssaila articea by Mr. Fi~edon on *Untor-

national Problaws of Economlo Dmvlgst
for p i ation In The Logistics as.

Mr. Friedm n Is at preswt an va atim,
but expeted bak the latter part of Auguot.

Mmamtm, what is your ea-md , and tUm
qppxiuato ==ber of vrd* v.qared?

mank you.

Im"s 81"Oror,

Daph Nsoregp
(Secretar to Mr. ft-LO&Mm)

Mr. LeIU. 3. aM
Editor
The Logistics Rwyiw
57 The 1Alaugia
alerileO
"Omitrnia 94707



Mr. Konrad kasse August 3 1967

Daphe Mcairegor

Mr. SAnle Johnson

During a telepbone anversaton with Mr. Friedman this morning,
(who is absent en vacation), I read portions of Mr. Johnson'& letter
to him requesting censideration of releasing him for a possible term
of duty in Abidjan,

Mr. Priedmanta response was for Mr. Johnson to oomeelr biasf
released.



Wr. Cornelius Both AugIst 1 1967

Daphne McGregor

Society for International Development InceMon Aguat 2

Dae to Mr. FrIedman s unavoidable abseas. from Washington

b3 has requested Mr. John Adler to host tomorrow's luncheon for

the SID Counnil.



DECLASSIFIED J 28, 1967
AUG 1 6 2023

Ow Ttakoseh WaG ARCHIVES

The United gtates has approaahed 'as informa,117 with a
suggeation that the Diuk consider can ming & neetg of -
Ninistwro of Finance aMd Plarning from Asuam contrisg to
dimmas the economic and badgptay Implications of family
Planing PrOgra*. ?1 om reaction to this has been tat,

bmagh ta idea was v~ a good one, in *S case it w not
be wproPristia for the Wi-dBank to sponsor a mestlag ieh vus
wmasnti&Uy regional In character. l possibility of the Asian

Dsel"ent Bank organising a conforance along thes" ling was
therefore manuents, and I proisend te U.B. afficials who cam to

W3e A that I IMud wite to you n a personsl beslv *bqUt this.
Nat do you tink?

All this is, of corse, VIry Wsllmtnsry, and we *am
Peh" further Pursue it when we m* each other in Rio. I had
been u in SWOPO for the last two wekv, which eaiana I*q I
did not write to you earlier c this matter.

LookbIg forward to saling you soon.

ftwermly yous,

Irving S. lrIebn

Mr. Takashi Wtanabe
President
Asia Development Bank
P.O. Ow 126
Commercial owter
Nakati
Ris1, Philipine"



Mr. Andrew M. Kamarck July 28, 1967

Irving 8. Friedman

I was astonished to find no one I recognised was present from the
Economics Department for most of the time *hen IDA was discussed this
afternoon. It was probably the most important Bank Board discussion
in years.

I'm sure that you will agree that your Department is keenly
interested and concerned with these matters and that you appreciate the
spirit in which these comments are made.



Mr. Richard p. 4Wofs JMV w 6, 1967

1 mould go oams vith Wa e e a a" we ObORIA
sh a statemt s mpseted bw Probisch in th tam at uing OW

letter of Jama , 9 6, and mt It be d1i&w4rid IW or

4.. est ta. at
I an giving *mm, Vlght als to uti~ ger ams ought to be at

atA asting. 7hi- would dwad on w w filnm.
ua vW or a4etbor, being dimussed or aumsidwrod. W I Ia20

it that if we an Sesrmd that suppeimtmy flams will be a
subjest atftmmi w in.sml dimnu.Lm, thbm as gt aMttnd f
that parpmoo.

s mar
3tr. Ssmm



Mr. Hideo Ausuk July 28s 1967

Ir-ving S - FrenteA

John is stalag with a Dr. Masahiro Kar4yana, whose address is,

260 9-chams Kandakitaduri, Amugasaki City, Japan.

Thanks.



Jvy 27, 1967

Dear Dr. gariyanat

I was very h*PM to earm that mW son Johu is staving
with you and your family. ie hs described the very warm
and kind reoeption you have given bim. I om sr that he to
meet fortumte to be in your home.

I have had the good fortune of being able to visit
your ountry mnar tima and h alwas found its people most
friendly and hoopitale. I was very glad ven John decided
that he wmd like to live in Japen for a few month., as I
knew that this would be a wonderful experiewe for him.

Pertaps you or ambers of your family mav be visiting
the United States at sam time. I would be haM it we might
have the opportunity to extend hospitality to you.

M wife joins -e in .udtin yo our armnat regards
and thanak to you and your fmily for your kindness to our eon.

Sinerely yors,

Irving S. Friedman

Dr. Masahiro Karlyana
260 9-coam lwxaiestadori
AmngIsMsk City, Japan



July 28, 1967

Mr. OweD 1066

Plea. cirulat to members of the
ooncmics Camiittes, with reglar

distribution.

Irving a. Fzie*Uft



scsOntisC COOttose July 28, 1967

Ir1ing . Fwe&a=, MaxmAM

Mestnz on Os Vli IsmEMS

The suggestion has been ade br thI *bstern A"i"Uh*'S DOpMa t
that the honomic Committee should hm mostogs on gperal scoANemi
policy issues which are of major and current iportance to the World
Bank Gcmp. I have discussed this wi th boanami. Advisers of ther
dplwtments and the nois Department and there is gsnwial agr=Mnt
with this vaggeston.

It has also been gensrally agreed that while it would be uvefl1
to hE papers an the matters to be disssd,, ther ave not s1wbqs
a3essar7o

I have o-s*dina* 2 received .uggestims frm deparm ts for
subjeots to be discussed in this wsq. I would appreciate at this
pont, hower, your considering this and sending me suggstios Ibich
we might try to over in the coming mwths.



July 28, 1967

Mr. lamarok 800

Klmanoff's suggestion seem all right to
me. If agreeable to you, would you plea.s
discuss with Ugo.

Irving 8. Friodaan

Kalmanoff's memo of July 26 re Ziegler letter
of July 10 on Suppliers' Credits - meeting on
September 19-20.



July 27 196?

Dear 0.O.

I was glad to got your latter of July 22.
I hope yum do not aid my disousiag this with
othere In the Baok.

I gather that what you nght be interested
n in of weeks or mmntiw fratom rather the*

years. Needlea to OW there are mN weq In
which you couAld be most helPful.

I will be writing to you agafn about thIs
I do ho we will be seing esah other en

inmerely yourn,

Ifryng 8. frieda

Ifr. Ebpen Raler
455 sease Avmue
Palo Alto
caifornia

tot Messrs. Kamarok & B. BeU (for c umont)



nr.l Jen or mr 27 196?

Irving S. ?ioadow

R0p2t at 11r aritwruaeitn

I woum seStAU h*wiUS & bsset perOVIadS 00 lXPMe smtb
for at the peei nm.. *Atwda dociana of tho 5 -s coattee ca
the lsaing OpWrtAat the Bmak.

I would like to he. sewtM thelt I might able
tops on to W. Wof.

at W. twok



Mo N. Oeargian July 27 1967

Irving S. FrieDmAU

Authorisation for Cables and 'elram

Would 2an please include In your list of uthe sation the

name of both wr secovtares, Miss Dapbns Mcegowr, and IdA 1Hby

Watssu, to sign cables ad telegrams ?bSak yew.



July 27, 1967

Mr. Kamarok 800

If we have not chatted about this already,
I would appreciate having a chat with you an
to who in the Economics Department should be
f be lower level group.

Irving S. FrIedn

(Memo from Kamarck to Files of July 24 on
Middle East Work - Shoaib's meeting - two

groups - one thinking, the other task.)



July 27, 1967

Mr. Woods 1220

I believe you will find the attached
intarewbing.

Irving S. Friedman

(Memo from Kalmanoff to Fri&dman/Kamarck
of July 26 on Suppliers' Credits - alarming
increase in DAC's figures - should this be
mentioned at Annual Meeting (Everts of DAC
is going to write to Mr. Woods on this.)

This memo has been passed to Mr. Graves -
message from Miss Schmitt 7/27



July 27, 1967

Mr. Kamarok 800

You will know that we have been queried
by Mr. Woods' office on this. Could
saieone please prepare a further reply.

siaz* you.

(Corres. between Prebisch and Woods on co-
sponsoring meeting of experts on tourism,particularly letter from Woods of June23)

Irving S. Friedman



NrA. Daris R. miFaon JOY 26, 1967

Irving S. FriedaM s office

"Internatinual Probnms of E aonodc Dqv.lgLwt'"

Would you pleas. send 30 CoPies of the address made by
Mr. Friedman to te Canadian Political Science Association in Ottawa
ma June 7, tot

Mr. Thomas Hamer
Assistant Deputy Director
Department of Economi. Affairs
Pan American Union Building (Room 1001)
1725 D.. Street
Washington,. D.C. 20006



Ir. Goorlg P. *od J1y 26 196T

Irvinug 8. fiedm

1212guon 9MnIUMe a &SYMN henmAmovl me

I would like to suggest the faLng as possible mms of the
ssecen committeso. I have tried to think of people iw wold add
useful emperience and bakground to tis emmittee and an briefly
indicatim wat this is.

MKred Og Wq* (Diatch) - unnowal combn-an in Be*k of
sucessi experencean a eonomist and loan officer. Also,

ws meet sueseftl in recruiting yompgor people to economic
staff durig last two yews.

(ub s mudan until rwmntly - come eut f Hungary
as rea l of rwvelutn in 1956). Ee been very waac in the

sademi. world unUl remntlyl his last posttien was an
pbser at Yalej is lisely to return to academic wwld, at

least part tie. Has been very scessful in Bank in applying
hasmelt to prtical eense problms. Him keen appreciatimn
of cadebne proreqaisite for being a soseesaful econamist in
-k and very recent experience with the kind of graduate

students which Vh academic world is now producing.

(bases) - is a sonior econoamit - hos been
purenally for me over two years. He is a very well

thght o esanit in aamied circles everywhere, but mest
siatnet in Asia. Also murently aware ot the prwrmqnsites for
suacessful enomic wm* in the Irld Bw and enthatic

aboet - S t -g - younger people to make a earer in the field
at develoepent becoe at his preon.a devotian to the field.
One of the vry best .iuen in the Buk.

(Amorican) - veUr little expetrince in the BIk1 his
asset wAid be his utstanding reputation with yourger

people in graduate seheels all ver the world. The very
appeazone at his n-m as a inswbr of the seletion osidtites
would be a pgarntes that we one applying the highest acadsie
or seentifie standas to judging the qualites of people trained
in em iss and related subjets. H le has a current
knowledge ot the i of Vdates bong p .WM*ed in the United
States and other bsntries. Docatse of his intornatimal
reptstlan mmn n otn he is probably amre ware thn

Pela Vaassa af the kind of graftates who am svailema for

Aq am or twe at the mbo would be firw additimo to the ommittee.
I have put Orcutt last because at the fooling that it dmght be iwpartant to
have csme solid Book esperionee, otherviso, I tink I would have put him seesd.



hr. andels July 25 1967

Irving S. Friedma

Xr. Julio eneSal.0 del Solar

I thmr arq chameu of getting Julio Gonaules del Solar cam

status at the Rio Confereuoe? Of oourse he would lik. to be Imrited

as a guest but I did sV it was diffioult. I did sq, houever, that

I would raise it.



up. Orp D. Wods Juy 25 x967

frying S. frindmu

!E&"l MAns fr Mr. Avren.a4

Mr. AvremoDiY tavl plan. sahaqa hia to be aWy frm
Washington Frc July 31 to August 17.

I would not botber yca with thi ordinarily but he is
COwxt conSerned whatber you might wish to have Ma hare to.

assisting in te preparation at your address to the GOTvOwr.s'
Caatorem... rro Jaly 31 to August 5 he is attending an UONTAD
ajpqrt Yasting on Comditiss in Oeuma. and would go on from
tbare to prgsil foe the discussions on Us dratt sasnio report.

I told him that I thought theri would be amplo opportunity
for hiM to centribate to your ad&*" after he returned but that
I would inform you of thase plan# in oas. you prefer that he
sansei any part of thm In ordhr to star here.



or. Woods Jay 21 196

Irving S. Frio&"is

aA - 3a 4si - Balance of nMtf Laft ch)no

"a attachod has ben prepared after discusS. with W. Kapp.

I have not tried to include aything about the question of the
relation between the use of old IDA re nm onies and -m

+ mmises. I believe this can be beamleE ratber si"p97
smd wmuu be gXW to spain bow to you amnd r. mapp.

o*0N. p



1the fUoal g wtsinea the mad elmmate of a hum r bow* vt
VNWWMM.s farogmanan Ar entithims to IDA roplaza1 mtt

(a) Cowafts *Ugible undw the 1w ld be thse %e an
in smdmv balowce at pognt diffiavltaes "e logs s the
dlfeMolte 3at.

(b) A emstdy idt h mo aeris bal1mo of pmetw &temltes
wemd be gtvmn a abslute sair m t dwrift the flet

Uzwe yewrs of tho IDA Ommntamnaas now be s
UaqV% Impact = its balmm" at pemmU from IDm

apeaelin, if it so -s,* Ibi vmld be t -%s-a& tw
_T_ wt emnt ann meamtr to p mrode cash to ML

dwring the" three yewrs emP*st to the *KtmA t Arz
d"MUSet "Womesnt) m in axwse of amt'a

p W1d to pespond until Aet his twes "M

(a) ftAw@U for poshiona wil be *Q I no a yea at Vw
beglmd of e a ans fnimai yow. Osantorio vble ao
to osow MU homm to 3mm,; thmdr P m q ato ~7a foar

wouh (or x menen - om be
better &%=%Uw- after imesgatif Vw *vmihfty of

mw "**"my u amid h at Pow te dte). i I.aM.. gnu
GwU* Aw to tka factest semnr a th data aich the

ceWt wUsd be mqusoted to sbodt to Vneenae h
sitme of a semiaw baas of pqmmU aM tpr.

S neIA the pw1UW at pemm ot ur uu ntri w u be
ahid to a-.-K.-e msI eontrbnm e a Wo r*U bs.
AMe OLuMP20, amsuadl the %nited states 6610d for Postivome-
am"# O e. w3Aw be I - I to sm uits i ---- c--t
at notes tv W60r s the pfttpiod am 1dt ( W memh
beom**e ths V.l. ceenekale 13% 4C Ow snules UA

repaasltat s an L oentr.ses oer tbm the Ujd*d Statee
amitribute 609). In Vw sms wa rrawns wwU be neqwesed
to mamiklte to tbo oat t teat A/6Cnw &Wa QwAWea

(9) Anowr the tbroo-yewr pootpawsimt poviod veferrW to dxmjs
no OOMMUey GoQ3A "wvat ftbne P0ospnmnt and an emtrios
wmau be tnmitWd ala with espect to ymrates.a &wesAm.

(t) eraemmntsfor report*s postpowed ammate vould deponW a Vw
balae at p4weam stAMa e poatemamg *=x y
th md of th tbws-yow pwis

(L) It the postipwnsf owenter wase no loMWe Ja b4AP*n st
pqmmsto aftoieuos ~re thoe nd at va vsee-yowr



P"Ite it mud- begin to em th pootpmd aau
immedie In Mote follostng "w- Ue Postponed

aF.mnt V A be tmated a thou& it Uwefr- aam
ade--m eotributer. Them dra tagf the

poetpaaed wev1* be calAid be arta baste
stog with oaieEm eomtrgmtims at a postpiing

aemwr. 7" srfect of lods Wfld be to 30ftsos ry
to m 060000 te m amn-PowtPomi nem er0 K OW
to Inre ohuv3y the Amts uened a fram Us
postpoving **=try. At th e tbwD howvpr, th

Rat e p Stponed mwonA weld be sthm%*
at wvwr Via otitr poer-d durM *thb sbian t

-ower tefs evedits took 0141- .

(11) f, bowever, Us postponing seentvy ematim to be in
balmome of Paezunt 4:1IMttlta atae aw Pos"pued

mom. b eism be put a et qen. ?hU mAeo Vat
the Postpmned OAmat WeM not be dolled an URUIl *tk

covMntionus move a-m.** If the U.3. wee th
pool , a eusiry mnd wwmim its option in au at

to three j4 tA, an a t qw" twestanmt vold *SO
fbr a r*2&Uvev shm6 period of tim. %he soutribmuom
of other cmteries wveM s= be *Wdxoly used mnd b*W
new mnd postponed U.3. oonteibufldo wal be aeswm7 to
meet ZDA diabove Ut (Owneaibutsmmast othor **wteva
frmn a subeegqcst *m24sa... e notae bis aed to 4KtoWs
*be lane* at as qmose.)

2. Qrsftts vinl be -aee by TA ap to the total asconto era
melaemet # him wou, w m awaf to erstath at the mademt
of fthe u.s would t80, A C50 dli', asmodg t? U.S.

Jasi 20, 2967



DRAF T

To: Mr. George D. Woods

From: Irving S. Friedman

Subject:

(In any memorandum to make clear what the words man in the title - thus
postponement of replenishment means postponement of new credits only,

hile postponment of "carry over" means postponement applied to
disbursements under outstanding credits.)

The attached table tries to set forth the implications of treating

disbursements under old IDA credits and disbursements under new IDA credits

the same way once the regime of postponement, as suggested, comes into effect

in 1968-69. On this assumption it becomes possible to sa that there is no

negative balance of payments impact an the U.S. balance of payments for the

period of postponement, even from disbursements under credits from the

previous replenishment. I sm not addressing myself to the legal or political

aspects of this matter.

Column 1 indicates the anticipated IDA drawings under the three fiscal

years beginning in 1968-69, assuming no postponement. Thus, the United States

is shown as providing 40% of the drawings. No further IRD transfers are

assumed.

In column 2, it is possible to see the effects in some refinement

of what we have been talking about thus far, namely, postponement until no

credits granted under the new replenishment. Thus, using the United States

as an example again, postponement amounts to nearly $350 million, while the

U.K. accelerates by about $75 million, France about $50 million and Germany by

nearly $60 million.

In column 3, it is assumed that the postponement applies to drawings

to meet disbursements under old credits as wall as new ones. It will be

noted for the United States, this means a further postponement of nearly

$130 million. As expected, because of this smaller amount, no country has



-2-

to aocelerats by aM large sum. The most important further accelerations

would be the U.K. by about $30 million, France about $18 million,Sweden

about $15 million, Japan about $13 million, GersaW about $12 million and

Camada about $12 illion.

The attraction to the United States of a proposal for postponement,

both with respect to old credits and new credits, would presumably be that the

projected balance of payments effects is the elimination of the possibility

that past credits will lead to negative inpact on the U.S. balance of payments

from IDA operations of $35 million, $25 million and $20 million in 1968-69,

1969-70 and 1970-71, respectively. As indicated in our discussions, the

United States may have other considerations, howmver, in judging the

desirability of such a proposal from their point of view.

Under the system that this table is assuming, countries would pay into

IDA from notes or upon their letters of credit in Noveber 1968, November 1969

and November 1970. As disbursements fell due, existing notes or lines of

credit wodd be encashed until exhsusted and then the new notes or lines of

credits called on. All disbursements would be treated the saw, i.e. subject

to the rule of postponement under the proposed scheme. There would be no

distinction between old monies and new monies. The difference, of course,

is that the amount of postponments is increased in the magnitudes indicated

below. It may seem that the amounts of postponement which results from

including the old credits is not as mch as me migit expect. This results

from the fact that the postponement only applies to the three years beginning

1968-69. Presumably in 1971-72, countries would be back cn the normal pro

rata system and postponed funds would begin to be repaid unless the country was

in balance of payments difficulties (see below). Because of the long stretch

out of IM credits in 1971-72 and after, there would still be disbursements



3-

being made under credits from the first replmebsment.

This year, ammely 1967-68, the U.S. will have a negative impact from

IDA operations of $50 million. Presumably if so warranted this might be dane
de

hjy accelerated W*wld Bank transfers, because,/pending on the IDA replenishment

schmie, it would be difficult to begin aceleration of funds already given to

IDA.



July 21 1967

Dear Oidef Adabo,

I m erry to leam from your letter
of Ju4y 17 that you will be 2.aiiAg the
Vsited States at the end of Augmet.

Your pgidan and 1edwershp will be
greatly missed in the United Nations and
in our aun BID. However, the offer af
Vice Chonceno of the University of VAmedn
seem heallenging and I hope the mw res-
ponsibilitles prov gratifying.

Please accept vw congraitu2ation and
best wishe,

your minserely,

Irving S. ftedeeman

)r. 8.0. Adebo
Ntrumment mission of VI4ua
to the United Natiom

757 Third Avenue
New York, N.Y. 10017



DECLASSIFIED

AUG 16 2023 Juy 20, 1967

WBG ARCHIVES

Dear Ms. Schfllors

I was in urop. when ow aeorstary sabled to me the
most unfortunate nw about krin. I need not say haw attr3y
surprised and shocked I vus.

I have not had the pleamSr or meeting you, but Erwin
talked a good deal about you and so I fool I can take the
liberty of writing to you on this eoasion. He and I had
developed quite close friendly and professional relations.

found his ideas creative and inspiring - above &3l he did not
limit himself to the rotine pool of ideas that are part of
oonv ntional wiedwa. There a" not marq people, anfrtunately,
who have this talent for grapplin practically with now problaw
by the application of now thlougts and approach**, X knm that

I speak for many who are both wt appreciative of what he had
-waeomplished and deeply stuawed by the lose of the further
contributions that he surely would have made. We had beoe
good friesds, and I found his advioe en personal matters mst
helpful and assuring,

Ny wife Joins me in sending our condolence*. If in awW

way we can be of help to you or yaw family now, or in the futwe,
we would fool ourselves fortunate to be **Ulod on.

Sianwely yoome

Irving S. Frio&"a

Wes. Erwin Sahg11er
250 est 65 Street
bew York, N.Y. 10021



Mr. Isaiah Prop* Ju2y 19, 1967

Irving S. Friebaen

Joint UEoncede Commtee

Thanks very vih for yor note. I *iwld appeiate it if you
would follor up this point A* by Slmon before the Joint Romanmie
codttes. As for working with State Dspartmt people in
devolopng their revisies, my a first meaction is that we ahbmld
be working with them if we think their revisions are worthutdis, but
not get oarelvev ivwolv*d in hidden aem. authorship of schemes
%ihioh we dan't like,

You may be interested to know that the Inter-Amican B* in
SC8OM has endwsed our Supplementary Finance prposal and insteuoted
Sento Maria to pursue the mnatter.

I taink the phrassolcg of Solomm's statement is kind of fnm-
boding. I would have been ach happier with the kind of language
*ich the CD Researh and Policy Cmimittee used. )9q I again eipoess
vV appmistion for ymr part in it?

etS Mr. soma



ft. Adrewng X. XIMArok J ly 19, 197

IrVing S. Meidmni

U.N. &MOMMst Orisabf &Mar

I paid an informal call an Mr. Velbit in Genwva md I autiMed to
him our Goononic work and gaMisain af t "O staff. HO

expressed keen interest, but I mst s41 seemed to be quite PyOr2y
mWrmud of what we we doing and trYing te ACOOP1U in the sernmada

field.

I spoke to his about our .Wrness to have close coopeaaon in
economic wk to avoid duplication ynd to ipove the quality of ow

weak. He said he would be very hap to do this -- I SuMestd that
Aen you, or other*,, um in the neighborhood you might wish to meet
with his economic staff. Saunders Is at prevent his chief otoonamdistj
he was quite Me that there MOM MW Mteal friends an his staff and
the staff of the Bonk.

I an attaching a cspy of the lbsmaand Gmins-ian's rIsent
pubicatian an their studies, in ease yow hew not arn it.

Oc l Mr. Waffmmr



Mr. MAhalml L. NRtbmat JOY 19, i967

Irving S. ftimom

30080C fth'ii - J4ly f-1L. 196?

I hae brought bek with me a nmber of doomnts fram th* 3000
Coaeronce, *Wih I awn you will be getting in due .arwse a1g with

others frn Consolo.

I an sending tha en to Kamansaff, in emas yt iMut to got thm
from him.

@a Mr. .1maoff



br mig 3. ams u. 9 30

A N. Visa

41 u m Bill - --- _

,IM ot yaw te mw -w vsit to wo V.u. I SumS -.n sa
NMIe msat 1w " abovs ot VIMs In LWAeN, twtbaar lit om thwohbu
U aseg at IVI*A$ to Eo .g. I AW to m mood to No. tme

taatsentu m I kows at be Pllas a br rea In PdJass wintes a
S% ad UM am I emu Rust "llral law talsy twom"
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fte e a. fel ft animess ot Vo QrWat ft er s m e smwtew,
*'" a lodfa G.O r F W nUsm tbl" WOO OmW I di Nt O- Abm I
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bmss b e wma w rpawse maporu vot ti o u. n in revor at
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cay 00 .ta u%# bfE. t1. it ft UM lA * bonds
0 qm m 00 "OWt *0 Vol, bNLatt* itt In t b at prmfIt. 4Wi

Mr- PeAMS tv I. a t ton -t h
fsftate wo baftg ow a* M* S0011. I emA"

Us I 4. 0 s. . f it =bw RL *t s amo a Let
%W g.t. ft fs $*%ea . ostelutsm to Lat, as Mae betane Qt dIgmotf

seestMd 969* ftm mi ".. a*"M oostte I emasee
-1101,11Ws *8ma CSatte boa e& m="= a p""aMou e -mtt a"

-pe esee taftweef "Ams t w sm mmw ft mbc a mw ai to

usR *mm fto AA a bin aoM at pq~a Is imtt

a ms .K. itm 1 a patw fio on.WSW wwgostvsa ImbWse the c. bbana th Lwset &,, ate

ON13 1 vk* DA fambse3 m a am t 00e bea, ft Vaen Vmee s
game at =I qwamm m wos sr oseeu ad projo. n *&* %Vgeee lgx
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July 19, 1967

IV deaw Quehi

Thank you for your 2*ttr of Ju 30 and also
for the three publicatiems, Pakistan lace=si Burvey
196-m7, -A N nomi4 Indiato" 19&" MW Govw nm nt-

EM= Wemlw- CmwpratAonm 196-7, %Mob have arviv"d Im
aw Sabsen and have bmn fvwsd to m 2 *622ofgt s fcr

their perusal.

Thanks for yoor lal sketch. As I
have jimt returned from a tito Anpe I haven't W.

ta to talk to or cealeagss but I will do so mWd
be in tonh wit you if it locik hpftl.

Wth best rogrft p

Knmmr. ya ,

Irving S. VrieSad
fe lemomic Adviser to e President

Dr. Amma lqbal Qmaeabi3.Q.A.,
beamne Adviser te O ewinit ot

pakistam
MiN~try of ant e

- I W st Pakisan



mr. Isaiah Prahk Ju3 19 1967

IrTing S. frtadmOa

Thanks very muh for your note. I womld appreciate it if
you would follow up this point made t' Solomon before the Joint
No~n.ed Comittee. As for working with State people in deimloping
their revisions, ry own first reaction is that we should be
working with tms if we think their revisions are wortbrbile, but
not pt ourselves involved in hidden of_
which we don't like.

You may be interested to know that the Inter*Amrian Bnk in
LOOOC has endorsed our &applementary Finance proposal and instructed
Suntamaria to pursue it. I think the phraseology of Solomon's stateummt
is kind of foreboding. I would have been mch happier with the kind
of language which the =P Research and Policy lomdttee used. We
have had too much experinae lately of being regared an joint authore
of no-good *zgstios, wbich we then have to try to .svsiae people
we varo not party to.

NW I sAin =Pres y ppeciatim for your part in it?

oct Mr. Sulm



Ju3l 91967

Dear Mr. Oita,

Tank you for sending the name a VMOMI
Wstory of Mr. Alawi Maramo.

I have passed the appl3a.at1o on for furthor
eriw and will be in tobh with yom again 2str.
I appreciats ymr cooperation in our effor to
etrangthon our staff.

with wa regrd,

Irving s. Friedman
The smm--a- Adviser to tm PMI6.nt

Mr. Saba"e Okits.

Jap= EcnouU Research Center
Nlike hailin
No. 5, 1-maw, Otael

Tokyo
Japan

cc t Mr. Dyer
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Ji)ar U 1967

Dear Mr. vickery,

Your letter of June 28 arrived after

Mr. Friedma had left for a trip to Europe.

Ib is expabted back in the office

about J43 26 when your letter will be

brought to his attention.

laws mimnerely,

-aphns MsOregor
(sretary to Mr. friamauP

Mr. W.E. Vickery
Dep rt.ent mSclneeics
Tbe niversity of western (bterio
London
CaVda
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July 7 1967

Dear ?hosallur,

I was delighted to loam from yer lAttar
of July 4 that the Asgeirsson's will be paying
Washington an offaeA visit in July. my a137
regret is that lis nd I will be In Ekrops,
leaving today, and retarning on July 24. Is
then mW chame you and Lilly will be staying
on beyod the 19th? We would be so glad to
see you.

If you aren't staying longer In Washington,
will you be at the Rio meeting?

With best VegOrs,

Sineerely,

Mr. Thorhallur Asgeirsso
Ministry of Comore
Reyk3avik
loeland



JUL 6, 1967

Ili, g ama
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Jul7 6 1967

DOW Mr. Shimamto,

madk you for your lettiaer Je 26.

We are receiving y7w Bwmata Mnth2~ tetterw

and they are ofrvulated within the Bonk.

With regard to your request for a copy

at the Znila Renpot I w.aret that as It is

a restricted d sm--t, it 'A'Dt, at this

t1g, be sent to you.

Yows sslm7jr,

(signed) Irving S. Friedmnc

Irvin S. fridman
Tn ISoooai Adviser to the Pmewidnt

tr. Tobhr Sbimoto
ahara
bmstLtute for .nma wMtnds (Japn)

Ma.,-daPa kkan

eT. Jansk



July 7, 1967

Dear Tom,

It ws" a pleasant ftrpr:e. to receive your
letter of Juno 28. I'm SWM to know m have .
had a ful recovery tro your recent ille. and
hope &U contumes wel.

I hove been giving aomw thoMgh to YOWr
wauestion for work In Wahngton and althmugh
I haven't come up with aqrthing concrete yet
I wonder if I might got In tonoh with you after
wr return frca Drope. I an planning to be In
Europe for a couple of meks and expot to be
back in washingtou the last week .f JuI7.

Bst reass,

Irving S. Priodman

"r-. Thoms P. oswen,
Aprtmaet 7-
823 Park A.m*
Now Yor~k, N.Y. 10021



Ay 6o, 967

beat It. Ge;~

k YO tor Yw latter of dea 29, 1967 abat yew
AWAiSM UrIP. I IMMeh QPeMssAI* Use kbnd fter of Year

oereso to on .4 ast I -= haltf a
d.m4resuaea Pk for hwsmmtSmoU 4 d nova7m-t. l

-e t hm? OW PMUOel roqmwts to a*@ to you at %s
ste,# pwsty besemm wo hms had =*.sgis visititg that
S-a vwY r- ,DU7. IN fwt, sm et e nImws at -or

01,osions have cody jtwt rotamned to the Awkt tm,.

I hOPS YOU he a wee 7Intwsetifg trip. Ium* you
elk" *gals for your hIm "sseatin.

A but MOa d&,

ftnswoly youres
(signed) Irng S. FrAefau

Trh i a. pri PiS d
Im a-----o MW~se to e, Fmiedant

ruat 3
97, Ca-m X
14"msn S.W.3, Ienuwt

SMeIvtortrgw



Mr. RA. Clarse July 7, 1967

Irving S. Friedman

Leave Records

Thank you very much for your Amorandum of July 5. I thik I
would ilk, to have a record kept. However, I would like to take this
occasion to point out that I brought over with me from the Pund a large
mount of accumulated leave as well as points for foreign travel. I
had been assured at the time of coming that this would remain oammlated.

'he accumulated leave, as you know, does have implications of
payment on leaving the Bank and does involve a fairly substantial amount
of money for so, even at the rate of pay I received from the Fund when
coming to the Bank. Perhaps it is of siglificance in this connection
that when these arrangmmnts were made with me it was already understood
that I was oeming to the Bank as a member of the President's Council so
that there was no question of a change in status, after coming to the Bank,
having implications for past aoumunlations of leave.



JAy 7, 1967

Mr. Ho~ffmn 84

As you m know I have had a wabr of
discussion# over the years with
Monsignor Gremilion and his mweessor

the United States, Monsignor Bordelon
we have told then that we we prepared to
be cooperative in their endevorS in the
econemic field.

Irving S. Priedman

Letter from %gene C. Blake to Mr. Woods of June 26, 1967
(World Council of Churches) - Mr. Hoffman to reply.
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July 7,9 1967

Mr. cap 640

The attached was dow at the roq t of
Mr. Domth who thought it might be needed
for his statement at the DAC meting.

Wblk you will find it of intrst.

Irvins S. redman



tnopmntouarw inan* and IDA Replenishment

1. Conceptually, there is a clear distinction between the Bheme for
Supplementary Finance and the proposal to replenish the resources of IDA.
Risting vehicles for dwmlopment finance, including the Ii, a" designed
to provide the additional foreign exchange needed for development. The
flow of development finance is thus a major detrminant of the volume of
investment in the public and private sectors which a country can reasonably
plan to undertake. Anticipated export earnings and development finane.
are thus refleoted in the size of developmint program or plans.
Bupplmentary finance, on the other hand, is designed to provide fund* when
anticipated exports, usually te most important single souroe of foreign
xchange, fail to provide the expected mount of foreign exchange. In

other words, supplementary finan e does not a to the resoace available
for planned investment, but only substitte or resources (from exports)
which were expected but did not materialise and which are needed to prevent
the disruption of agreed development program and policies. It may be
emphasised that supplementary finance thue helps protect the entirety of a
development program financed from all available souroes - external and
domestic, and not only that part which is financed by ID. Sineoe the
purposes of these two types of finance (i.e., Ik and supplementary finso.)
are fundamentally distinct, the Study of Supplementary Financial Measures
does not try to Judge the priority of expenditures for supplamenWtry financing
as compared with regular development finance or, are narrowly, IM.

2. This is not to dws that for the contributing government, subject to
budgetary and other limitatiouns, there may indeed seem to be a conflict
between the two proposals in the allocation of aid funds at the pRWWAnt ms.
However, it may be painted out that if a comparism has to be a&& between
different uses of aid funds, the relevant omparison is not between
contribution to supplementary finance and comtributim to ID& but between
supplementary finance and developmet finance. 9upplamentary finase
is supplementary to all dewapment finance, raer thean to IM alone. In
any case the need for roplianiahnent of IDA's resources is immediate and needs
to be accomplished in the coming months. The Scheme for Supplementary
Mane is still at the stage of intergovewntal dis on and at te

earliest, is unlikely to be adopted by the governments and cam into effect
before 1969 or 1970. By Via time the budgetary feasibility of supplementary
finance needs to be considered by governments, the I replenishment win boo
tWion place and the Scheme can then be considered on its merits in the light
of prevailing conditions and outlook in the potentially domr eontries.
Thus there is no conflict in timing between the two praposale. We hope that
decision on the two proposals would be taken separately based on the merit, of
each.

(Sent to Mr. Demuth for D.A.C. meeting - July 7, 1967)
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DaW X. DapAs,
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Irin a. Ysrlh,
Mae SOaMMOU Advbwe to th* Pmalseo"
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D.P. 249
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June 30 - 11 am IMF Institute
1967

; . and I.BJ.R.

g ]Lo(ot r a tsae tbme of nw paronts

2. t fungtigel -

(a) -P * a intermontary system - with fale of manaement and
resoures to help it work "monetary management

(b) IRD - now technique for accelerating war roconwtrution and
economic development - by knwrea g flow of capital to

fnac resource transfer - also rules and
nvestment awagownt"

3O (lea"g asid. mns at af

(a) I neuessary decision en par value, mh r ico(and MCN) and use of resources -. apioal thou& nowassetedas nELO-SOEy

Article JIV - 00mdit:Lm of snphang transactione (ex
Y-5ye -standb, t) .- euroncies to be drawn

oach -- how to gt aoOptable ountry behaviornm*"y ~u ill rules - do this in such a %my as tosak it clear action of internatonal commity - Was

(b) IBD eale !S~sxa ondege -(omaujor questions
are 69i, Purpoes for which Bank

n ai--- terms of

later pain - how to obtain optladn in onditions inco*ntz aOr dvwlpm.L nt -- and how to help create betteriarnlAtenAl sniromment for development - directly in
development financ (iniotly via trad.) -

NO -- ebSis on economio perftorae - pro coditionscosultative groups,

ii. Relations between two:

Esentia queston of relations between monetary policy ad investasut
polic (publi and private) -- "Banlotion" -Ys- "developeont" sD'stiftne ant betOMen VhOrt-ruu and long-run -- but k time hors'msa
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Mr. Jaob Williams (via Mr. Kamauck) Jun 29 1967

Mwvivg 5. Friedan

I have "eon gom of the economic tables and charts which
the ProJectB Department do*$ to facilitate the administration
of its work. Do you think it would be worth doing this for
the Economics Dxpartment and the oconopom work elsewhere?
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Mr. Kalmaziff JWes 29 1967

Irving 8. FrIedman

E000 Speoh

I understand you will have a draft for me by tomorrow. I
would appreciate if it could have a couple of pages on the work
of the Bank, with particular reference as to what we are doing
in agriculture. I understand that U Thant's address is going
to have food aid an its central point.



JuE 29 1967

)y dear Nar-a -m-,

Thank you for your letter of June 19. I was
sorry to hear of your wife's illass and ean readily
understand your decision not to go to the Asian
Development Bank. I am sure Mr. Watanabe will be
disappointed also.

I am interested in the possibility of ymr
Joining us when Sarma returns to India. At the
soment I am not sum when that will be -- he is on
hows leave and expected back about July 21. I do
hope that we can manage this in sueh a way that
if you do com it will not sm to the Asian Bank
that your not going to then was nerely a way of
freeing yourself to cams to the Bank. I guess
much will depend upon how mch time elapses
between now and your possible coming to the Bank.

I will write again later, and meantim hope
that your wife has a full and rapid recovery.

Yours sincerely,

Irving 8. Frieman
The Ecosanomic Adviser to the PresiAdent

Mr. R. Narasisham
Flat No. 7
Dhanastre 'A'
122 Wodehown Road

India



r. omuaroki JUn 29 1967

Irving S. Friadman

letter to Real Probisch

I still don't quite undertand wr we amoet directly

address ourselves to his point about global and regional

projections The reply sounds highly technical but not

nearly informtive, An I gissing Something bare?



Jn 29 196?

Dear Mr. TaInsh,

Thank you for yur letters of Jme 16 04
June 22, 1967, and a cow of yur application
for a post with the World Bank. I do not y"t
know what kid of a post the buk is trying to
fill and whatber It wo*]d be mdtable for a
wan of your expuliaws and quallfioations. I

am ere that yva will be badng from the
aprVriate people in do* oomrse.

I an glad that the IMited Matioa Eomabd
and 8oial 0mail. av the FAO bas tawn up ts
qmestimn of agricultural vamto.

Best winhes.

Yours simrely,

U-V S. FAeSaM
The Bee .a Adviaer t. fto Presidant

Mr. A.R. Tainsh
08--- ton 63L



Mr. Georage D. 1od Juse 28, 1967

Irving S. Friedman

Tngjg in Germw 7.erigo *dA with Segial eferems to Reeagtions

In connection vith your for ming talks with the Oerman
authrities you =q find te following of use. N I draw your
attention particularly to the oo.pltion of reparation pament to
lsrael?

Attached is A table * arising the not flow of 1*-tem
financial rosour (by MC definitions) frm Owm= to the Ue.
developed countries ad to woltd1ateral s enss for Us period

You will not that te flow of tot4a resources, official
ad Private, dol from a big point of $800 mllo in 191 to a
low of $89 minim in 110t after cwhih it incresed teadily to the

lel of $738 umJion in 1%6. Us total for 966 still repsesated
lo than the 1 poront-tt-ationml income target adopted w DAC.
It muned to 0.81 percent of national inc , of Which tw-thirds
was siAnted for b official capital and one-third b private capital.

he level of official caita malned virtually unahanged at
about $ 2W i4an dtring the thre years 1%2-1964 , and thm imeaeed
to 470 milion In 1965 and U490 maili*n In I96 VU as not as yet

allable with repeat to the cmponent parte of te figure for 1966.

W1il the lee1 of total official capital flows romaind
virtbally stationary at about " million In 1962-19a and re to
$470 mJ11 on only in 1965, e bilteral capital a q nt roe
atenaay from $325 mnim in 1962 too W ln in 1965, and rt

Otmlribmtiow to mnntiatearl macies dec14ne frm $2 nsiu m in
1962 to $39 million In 1%5. Indeed, the at coentrution to uiti-
-teral agenee had bown at the vex7 mob higher 10"I af W6 millon

in 1961. Thds lrge fgure ffr 1961 was heavly irdweneod bW *-a-=b-n
purehasex of I=3 bom. The fgure f $102 million for nutilabteral
oontributiaw In 1962 was affetod largely by a $77 minim pament to tho
Diroean Developmnt 70nd.

AccerdLMg to DAC data, oftfials aid disburemte by Oomneq
rig the period 61 965 (.nsiderIn the br. frn the high

level in 1961 Inri d by the I= bond purabam s in that yor) tW an
wmal average rote of 6.4 percent, widl expenitres on defon.o

iwressed at an aenual average rate of 12 pereent, on fixed aset
ftnmation b 15.6 perm t, and en total governa t expenditures 1W 9.1
percent.

eepritiie papmnt. rwad during th period 2961-1965 frtn
*63 millionn a l per year. The latest figure avail-
able, for 1%5, is $75 illine. Thes figures r esented about 15 per-
cent of total offial aid. The reparations payments havef eaurns,
all ben sft to L al. It is understood Vat the laut a h pqsinte



*Z. 00"eg D. Wmbd 2 -JAmme 28 m 1967

e auto in 1966. Thse rerstins agreement between aemm d Ismi
Elfested In 1M mm to be for a it-year period, bt varried through 196

boamms at a IAX in disbursements. Idath k torminsuean ofthne
roeratott poasp Gormamp' agrood to 3aaW owrtln sume isma1 tbore-
after to Isrsol, embjsmt to subosqmont sommal negoutiis. Tbo first
snh loan 4gemAt Uss emo2aded for 2967 and pavided $40 uxiem, at

= interest rate of 3 pmiont per mana and a maturity of 25 yeav.
Toogh WO 10" t Ued to p .m t in Oo , it is Wt ed to OW
Speii proects.

I WE f omparison, it mW be noted tat roporatmns paientw
by %be other two faser Adis povers rmwgd 1961-1965 frou
$ ml 1e.on to $67 ion in the case 6r Jow C3 millon in 1S6),
and from $3 ml1lion to WO million in tb case of Ita ($3 i4Man in
1965).

As of posibU backgrund Interest, there is 4toh*4 the brief
pmperf On Ulm& in te Goma *eamr md its aid polies which %orsm-ed for Vw gmp of Unk staff that MeontU wat to &Wps to
disess IRA mPane Mt Wrt of note in pwtitwlar is te fact
that the - GNP in eal tom in Oermmy has rocmtly eloewd dEm.
Growth in is ostimated at 3.6 percent, md ts OCD foreast for
1967 enviesgs a grom E only 1 pm".t, .ampard to te fbllciing
gr-wth rates dwring 1961-19651

1961 5.h Perent
196" 4.2
1963 3.4 "
196 6.6 "
1965 4.. *

MUNWmVOWmt Is at AbNt 3 peeont ith vide divwgnt viewv
Within Oenm as how to capi wit te urrent m 1essi. ome sabol qC
Umeght, i* h I g er Is popular smg the inkstrialisto, is to all.,

the reesasm to maties as a m aof oliaeusti inn1atieouy
Y ra nse, p rtiemL1Y Im th fam of lUr ms dossE , vh~o amo.hr

sobsl, mwe PPIAW in pitisasl circe., fe n brioging the seesion
to a quick and 1 fiscal aams, pAriany tem ineure de.gnod to
in ev i on w IRt t.



Flow of LF l-rn W nvn4iL sur fra Fzderal Renilbs Of GS-nrvvir
to C, 8-II

(rijall.ions of US dollars)

1961 12-2 "194 195 19.

Total Official and Private 800.h 651.5 589.0 693.8 705.3 733

Official 530.3 427.0 42 4.2 422.9 470.9 490
of whi ch
bilateral 303.0 324.6 393.9 W13.2 432.2 n.a.

- rnaratiois and
indeiniication pamients 80.0 70.0 69.5 62.5 75.0 n.a.

of *hich
multilateral 285.8 102.4. 25.3 9.7 38.7 n.a.

Private 211.6 254.5 164.8 267.9 234.4 248

Net Qf reverse flot of viortization and capital transfers.

Sourcos - COCD, Develpzment Assistance Efforts and Policies, Reviews of 1956,

S165 , 1963.



Aid PolicY

Gernan policy to-rards eternal ecoo eicnt is that this is

best done on the basis ofi strict econoC ancorerciaJ criteri and ab

by private capital. The role of public assisane istee.e eadda

marginal; it is rited to inancin lc th foreign exchange coi~ponent .of project

costs which cannot otherwise be =et.

The bulk of public assistance is tharefore on hard terns with guaranteed

export credits playing a Major part in development assistance.

This emphasis on strict economic and cohatrcial criteria may well be

the outgro;th fte lre ak t philosophy that guided Ger-any' s o-:.- post-;ar

growth; it may also reflect the lack of political and economic links so character-

istic of France and Great Britain.

Aid Administration

The task of working out the principles and the program of assistance

policy is assigned to the Federal 1inistry o Econori Cooperation, wn hith the

participation of the Federal Ministry of Fo g A',aiZs and the Federal Ministry

for Ecorordes. The Interniste-ial CommTittee on Dlevelopmenlt Policyl (Intenilis-

teriefler Ausschu s fuer inige u Olitik) is the cb stent body to deal with

terielier oushusfue Eall de o ativitie3,- Unless, as happens

the co-ordination of all devalOp=Tnt ssistance deral Ctinett s hacpes

in special cas3s, the decision is taken by the Federal Cabinet, this Conitt.e

SC;, exercises the final decision on all ma of Policy and project selection. It

consists of the heads of departments of the 1.tinistrie3 directly concerned with

development assistance (Economic Co operationf FInance, Foreign Affairs, Labour

and Social Affairs and Ecorcxics) and re. resentati-s fron the Kredit astalt

fUr Wiederaufbau in a consultative capacity. 'It has. to standing subcOnritte

the Intermnisterial Comrittee for Cajital Assistance and the Interniisteria

Committee for Technical Assistance. In addition, there are two connittes adviellg

the Go7ernimefnt on matters of developmnt aid tolic . One of these cnists larv ly

of University scientists concerned lth ths technical issues of econcu.C devlo-'t;

the other represents a cross-seCttion of perso lItie in business and industry

vho provide a link between1 the Government and the public at large and thereby

increase rutual understanding of aid probleS and potentials.

The task of inplementinog the financing of capital projects selected b

the Interministerial Co-iittea on Devol nt Policy is exercsed by the i-ardit ansta2

fur 41ederaufbau, which fulfills the functionr of a Garn.an developamet bank and

acts as the azent of the Federal Re-ublic for the etension of bilateral ca-ital

assistance from public funds to less-developed countries. All public funds ear-

marked for capital assistance are adnifisterad by the Tpredit anstalt fr Wiederaifba

which also concludes the loan a7ree7ents with the recipient countries and s 7i5C_

the effective utilisation of the funds.



GERMANY

I Basic Data

Population (1966) 59.676 million
1964 1965 1966GNP (1965 prices) (billion US') -75 112.2 1T-

Rate of growth of GNP (1965 prices) 4.5 3.6GNP per capita (1965 prices) (Us$) 1,84 1,900 1,945Rate of growth of GNP per capita 3.1 2.4Cost of living, rate of growth 3.5 3.4Industrial production, rate of growth 5.4 1.3
Exchange rate: 1 US$ 4 D14

II Balance of Payments and Reserves ($ million)
1965 1966-Trade balance 9 51-

Current account -1,518 +87Capital account
private long-term capital +526 +357
other long-term capital (official) -435
short-term capital +430 +592Commercial banks +25 +21Net errors and omissions +479 +239

Overall balakce -452 +1,048
Gold and foreign exchange holdings, 7 9 8,028including IMF reserve position

(year end) (=5.1 months' (=5.4 months'
imports) imports)

III Flow of Financial Resources to LDCs &Multilatera Agencies ($ million)

1964 1965. 1966Total net flow 690.8 70~3 738.Private 267.9 278.2 248Official 422.9 427.1 490Total as % of national income 2.9 0.8 0
of which
private 0.34 0.33 0.27
official 0.53 0.50 0.54Grants as % of official flow 38% 41,

IV Capital Markets

1964 1965 1966New domestic issues of securities (gross) ~
(in billion DM)

Companies 9.4 9.3 4.3*
Public sector 10.0 9.0 0.2*
Total 19j. 9..

of which
Foreign issues ($ million) 132

* First eleven months
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- World Bank Group (As of March 31, 1967 - in million of $)

-Bank loan as of August 31, 1966 = none
-Bank 9% capital subscription: Amount $115.20 million (see attached)
-IDA subscription: Original subscription $ 52.96 million

Replenishment - 72.60 million
Total 125.56 million

-Holdings of Bank Bonds: 770.18 million as at 12/31/66
-Bank 9% capital subscription: Amount $115.20 million. Initial subscription
of $94.50 million fully released and convertible. Entire amount of additional
subscription released in six annual instalments of $3.45 million beginning
June 1, 1967 and fully convertible.

VI Recent Economic Developments: General

There has been a general slackening of business activity since October 1966.
Employment in industries and construction has declined and unemployment at the
end of January 1967 was almost 2 times the level of a year earlier. The rate of
capacity utilization at the beginning of 1967 was 77% as compared to 85% at the
beginning of 1966, and is the lowest recorded in 10 years. The downturn led to
a slight decline in producer prices, and the consumer price level rose by only
0.h% between June - December 1966. The rise in wages, 6% in the second half of
1966, exceeded the productivity rise and there was an increase in unit labor cost.
The resulting profit squeeze led to a decline in private investment. Public
investment has also declined partly due to a slower than anticipated increase in
revenue and partly because the tightness of the financial markets limited borrowing.
Public consumption expenditure increased, while private consumption expenditure
declined. Foreign demand continued -to.grow vigorously but was not enough to off-
set the slackening of domestic demand. The effect of the balance of payments
surplus in increasing liquidity was reinforced by measures for easy money by the
Bundesbank. However, significant effects from these monetary measures are still
awaited.

VII Monetary Policy

A policy of restrictive credit adopted with the rise of the Bank rate in
May 1966 was replaced recently by a policy of easy money and credit. On April 14,
1967 the Deutsche Bundesbank lowered the discount rate from 4% to 3?v. Earlier
the rate had been lowered from 5% to V , (January 6) and h to 4% (February 17).
Concurrently the rate on advances on securities declined from 64 at the beginning
of the year to hi. Reserve requirements had been reduced in December 1966.

The Bundesbank looks at developments in three major fields as determinants
of monetary policy: (a) wages, (b) budgets of the public authorities and
(c) level of economic activity. On all three fronts, recent developments pointed
toward an easier credit policy: the wage cost pressure had weakened; the
federal budget position had been clarified by the introduction of the contingency
budget of up to 2.5 billion DM, and economic activity had slowed down. The
effects of the easy money policy are not yet significantly felt on domestic
activity.

VIII Budgetary Policy

The budget for 1967 forecasts a budgetary volume of DM 76.53 billion,
9.5% greater than that for 1966. This includes a contingency budget of up to
DM 2.5 billion to finance public investment if necessary to counteract the
recessionary tendencies in the economy.
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The budget, exclusive of the contingency, is balanced through a
reduction of planned expenditure (2.53 billion DM) and an improvement of
revenue (1.h billion). However, a deficit can still occur if the rate of
growth of GNP at current prices is lower than the 5.1%. as assumed in the
budget proposal, and if revenue decreases in step.

IX Balance of Payments

The slow-down in domestic activity led to a big improvement in the trade
balance in 1966. While exports increased by 12;, as compared to 10% in 1965,
imports increased by only 3% as against 20% in 1965. The balance of current
transactions in 1966 showed a surplus of $87 million as compared to a deficit
of $1.5 billion in 1965. The overall surplus was $1.0 billion in 1966 and is
expected to increase in 1967 unless sharp improvement in economi.c activity
takes place.

X Economic Prospects

A report by the Council of Economic Experts (March 1967) gives a gloomy
picture. Despite recent efforts of the Government to stimulate activity, GNP
is expected to increase by only 1% in current prices in the first half of 1967
as compared to first half of 1966. In constant prices a decline of GNP by
1-2% is predicted. The forecast by the Ministry of Economic Affairs of a GNP
growth of 2% at constant prices in 1967 is doubted by the Council unless
strong stimulating forces emerge. The assumptions behind such prediction are
(a) that private and public investment would decline by 6-10% despite the
supplementary investment budget of the Government - a survey of industrialists
in December predicted a fall of 12% in investment in 1967; (b) private consump-
tion would remain unchanged because of stagnation in disposable incomes, caused
by unemployment, reduced overtime, shorter hours; (c) public consumption would
grow by 8%; (d) exports would increase by 10%. Two main trends in particular
are cause for concern: (a) the underutilization of capacity has reduced profits
and has threatened the propensity to invest, (b) the reduced domestic demand
would tend to create a surplus in balance of- payments (a trade surplus of
DM 10-15 billion is forecast for 1967), thereby adding to monetary expansion.
-To attain growth and price stability greater competition and revaluation of the
exchange rate is emphasized by the Council.

The latest OECD forecast for 1967 envisages a rise of 1% in total output
between 1966 and 196T7(as compared to its earlier forecast of a 3.6% increase).
A slight decline in the first half of 1967 is expected to be more than offset
by growth in the second half. The growth rests on a sustained rapid increase
in exports (12.5% over 1966). Private investments are expected to decline and
so is public investment. Imports (excluding government purchases) in 1967
are expected to fall by 22, over 1966, but since government purchases are
expected to increase sharply, total imports are expected to fall by only 1%.
Public consumption is expected to increase by about 10%.

XI Aid Policies

The net flow of official financial resources from Germany to the developing
countries and to multilateral institutions amounts to about $425 million per year.
The flow has been stationary at this level during the three years 1963-1965. It
declined from a peak of $615 million in 1961. The ratio of this assistance to
national income declined from 0.66 % in 1962 to 0.5Liin 1966.- The ratio to national



income of total financial resources made available, including private capital,
was 0.85% in 1966. Close to two-thirds of German assistance consists of
bilateral loans.. Net disbursements to multilateral agencies have been small
or even negative in recent years ($25 million in 1963, $10 million in 1964, and
-$5 million in 1965). However, net private investment in securities of multi-
lateral agencies increased steadily, from $11 milliori in 1963 to $119 million
in 1965. The terms of official loans hardened somewhat between 1964 and 1965,
average maturity in the latter year being 16.9 years, and average interest 4.2%.
Technical assistance accounted for close to 20% of Gerrianyls official aid in
1963-1965, and reparations for slightly more than 10%. Reparations payments will
be negligible from this point on.

In 1965 the geographical distribution of total official German bilateral
assistance was as follows: Europe, 9%; North Africa, 7%; Southern Africa, 14%;
Latin America, 10%; Middle East, 19%; South Asia, 24%; Far East, 9%; Other, 8%.

XII Legislative Procedures for Contributions to IDA

For IDA to obtain an additional contribution from the Government of the
Federal Republic of Germany, an agreement has to be reached with this government,
and the latter has subsequently to submit a bill to the Parliament ("Bundestag")
for approval. In the course of the legislative procedure the bill will probably
be extensively discussed in the Committee for Develop-ment Aid, and the Committee
for the Budget of the Parliament. After the bill has been passed, the Government
may commit itself definitely to further contributions to IDA. The amounts
authorized in the act are, as the outcome of legal obligations, automatically
inserted in the budget of the years in which they are to be disbursed. The
annual expenditure estimates in the-German budget are drawn up on a cash basis,i.e., the amounts concerned are authorizations for cash payments during the
relevant fiscal year. However, if considered desirable - and there is much to
be said in favor of this method in the case of a coherent multi-year program
of expenditures - the budget may additionally include obligational authorizations,
authorizing the government to incur liabilities that lead to payments in later
years. Unutilized authorizations (payments and obligations) can be carried over
to the following fiscal year as far as such an arrangement is included in the
budget document.

The contributions to IDA are administered in the (Federal) Ministry
for Economic Cooperation. Although the budget of this Ministry needs annual
approval in the framework of the budgetary debates in Parliament, parliamentary
approbation would not constitute a major problem, as the instalments of the
additional contribution would be considered as binding commitments and imperative
expenditures, to be approved quasi-automatically during the relevant budget
sessions.

From the cash basis of the German budget it follows that commitments in any
form will not affect the budgetary surplus or deficit, unless these commitments
lead to actual payments in the same fiscal year.



German- Total Official Bilateral Asistance (net)
by Major ?.ecpient: 1960-1965

-($ iamon)

196o 1961 1962 163 1964 1965

Ero 54 57 28 40 24 Lo
Greece Ti5h T ~
Spain -h 4 8 4 19
Tur!ey 31 22 23 .29 17 23
Other 13 -4 -4 -1 1 -1

Korth Aica -2 -5 12 25 32
unisia ~ ~ a 2 9

U.A.R. -3 -5 3 11 22 9
Other 1 - 1 1 /

Seuthemn P^rica 5 -3 59 54 1 61
Cogo~~(Kirasa) ~.

a.2 13 - 3
Ouinea .. 1 4 8 1 2
Kenya .. .. .. 3 4 2
Liberia 1 10 44 22 3 9

-a.. 1 2 3 1
Som-1a .. .. 2 4 4
Tanzania 0 ;. 3, 9
Sudan 4 1 1 2 .. 12
Togo 1 -. 1 5 4
Other - 3 6 8 20 2/

Central tmarica 4 2 3 5.. 2
Ee:ico 3
Other . - - 1 1 3

Sonth lzarica 20 28 _35 32 6
Agentia - -2 -20
Brazil 1 15 4 19 12 47
Cirle 7 1 29 85 -8
Other -3 4 3 4 19

mi dde est 66 77 78 72 82
Iraa 9 76 ~
Israel 63 65 60 68 62 75
JQrde .. .. 1 3 3 2
Other 1 1 7 1 -

PothAsia 84 1a 17 96 126 105
Afgnistan 1 ~ 2 3 ~ -16
India 83 132 54- 44 72 45
Pitan .. 5 20 42 46 42
Other - 1 1 7 -1 2



1960 1961 1962 963 6 196

Far East 19 12 39

Korea (South) 3 e *

Thailan d 8-.**- 8 8

VietaIm (South) 3
Other -3 7

ther & discrenancies
_______13 

27 _ 63 7728
due to rdin, 27 -7

GRD TOTAL 242 2 7 2L9 4 432

1/ m~-Tly 1orocco
/ minly Nigeria and ad-nasca
mainly Pea

* -



Mr. Bumnwd I. %II JoIU 28, 1967

ImbW1 8, Friedma

In a Imob tA recent spatimp 1443as questions have bean

raisd &but intbods of msricu1tura1 prodution &nd land .umorsh.ip in

the LDC'. Is Uwe someting I could read wiich Inal*a ths

relative Importance In the LDO's of agicraltural prodetien by wal

individual f , ro, tnm=t farvor, medLum-soad farmwrs, plantatimm,

cooperatives, State.as- d enterpris, emmorcal entexWisesto.

MUD* you.
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Dow Arthp,

In reply to your lettwr of Juno 8 eeoeeraUWg the geoatimna
an the SappUara' Cro its repor rased br the werte &rap of
DAC, I aselsing c wbdch can be aoed in replying.

An you an see,, we have tahen the uentioem to be those
contaied In the enlomm to your letter to Mr. Sac..htt of

April 6, 1967. The mu.1oome, howev r, is a mixtue of m&.-
.. 11anecm statsmote, amments, and qutisw, ad we heS
don ea beat to astract these points en which we censider it
appropriate for the MW staff to st. I t .ut that ths

ocmets provide the axs yma require.

I rate that the OE TrnAd Commttee mUit aonelu'r the
DappliarS Create report at its meting of July 6. COmid yem
asoertaln the astare of the --- i-ttim that might be given
to the sabjest br this Committee., whom sphere at activitIea Is,
af , very mob brosadr then the subject at huNi, so that

we n dter lm Vhetber It Is appropriate to sed rnei
from Vashington to cover tho meting?

TOO"s auneemly

(signed) Irving S. Fridman

tns So-am Abr.mr to the Pohamst

Mr. Ar %ssm
DsputV Special Popromectative in &epe
Inernsatioal Book for PAmsentraotica =4t

nolopoent
SAvea d'IsM
Paris IOR

ceg 1%orso. DQeth, Kaarok, Kaleanoff, Saclhtti, VOOPW1u3-Nuvifl
(including enalosure)



JAN 27 1967

ftw Mr. Pai wu,

Ths is just a nowt to thank you

tor the wmaamn on the 4bmlque et

Daratie meting.

I an passIM it an to others and

of eous wil be interemted to hear of

fthers developme.

yeas sjnn.2;,

IrvIng S. riod
Ths anom& Advir to tih Presimsut

Mr. mwrtijn J. NLJaMMs
Internatimel ank for Recometruction

mdu Dmloipmwnt
4, Avesse deslom
Aria 10sea as.



Br. JImaok Juu 27 1967

* e.g of Te!ImTq ot Dsomo ato.

You may lii to page tis an to others.



Nr. Ksmarok 800

Isntt Probisch interested in showing a

-. gional projection, and can he d this
AtA the MateriAl we now provide him?

Reply to Prebisch re computer cards data.
Letter of June 12 1967



Mr. Ksmarak 800

Thanks for your Rtnu+, but I +Mnk IA
the light of them we rally ought to tell
Prebisch that regional or global figures can
be deduced from what is already given.

Thank you



4am 3196

bAW lfr. VYSk,

ThUo you fw yow l-etter ot Juw 15,
196? and yeaw lottwr at the ee date to
NO, AUhut me P&Md - n to .
I an SWa that the Oth Coupgwo of Flend!sh

- - a w -.a a eSW Ms. I an1a eek2
fwwwd to asuI# too reports o ad tua t

the clovers".

I hv. set the to al es t ad
sdier fen twu rw aqpie* ef the
1'p",o to ow Librarlm. I an ow e yn
"n1 be hbUrISn f"s MA.

Ireft a. fmaftft
S lemeMSe Adviser to tbo Pradnst

14. A.J. Ti1do
President

08"', Bl

cot Mr. AldereUeld
Mr. I0ktUf

2 Copies of report and minutes received and sent to
Library - July 14., 1967



PeGes . W Am. U.ni 23967

*#n 14* *3*t 1%7 t

Srwing S. riSteo

to =A~~ s ~ln1. Tbwe is given below a prapmml for bala It at p1* mas4 Sameit
for c -nt 3btimis to inst we to met ths t

principal ob*@mom of the United States to nw atow suggeatiove ml
at the Rs smope OMUNtrIA and Japan to te Untie States' suomumm.

Ona the basis te ussl= w sin the Paris metin, it is that
Ve mategan oferead 1ald be open oy to contq in balane t

p bgmaints SMtecatl It is also aswmed that mW belame of pgoonto
rOlIW WAIGI mlY tO 41MORntO over and Obvft PWOssMINM411 in the 0CaMU7

in balane of papsmate diffncmmtt I

2. -mmUAUt the prapamsa ammos to ope with wo lstatmoi
Ovitaisdmt t

(a) -edm nts xLght permit a cauntbr to
NOstpons Imnelatsm1 so that its osesibl oh sh of ID

contribmiAmw v=24d be mmr thea its actual sam.

(b) Ommed comvb u-mis at the time of a sqamt,
reptanis.mat aigt be used, directly or in rectly, to
finamon, sontributiam of a postpwnAl" cownter owhk a the

-ldtod States to that sA --e-lt replenishment.

(a) In daration at mWI-et-qmm postponaent in - t
sufficiently ertain to g~me ammums to Mhe United States.

(4) rmccennlawske by othar senUetm %hich mbs
pmstowmmst poible, might areate balmmse at povments

difflouties fr the coantries askmed +,a aselerato.

(e) The amuy deatring pow-usx-Mm xight be 45"rrssd
bF hawtmg to ask Ift for mobk postpme..ex in a pablia frea

M2 Cuntruse which me no Ioge in balance of popments
dificulties should not be allayed to bavo their proviamely

pastponed prstons ram in nose".

(g) t the eid of Fastpofes"mm, ."WilatIvo &Vedag = aft
eaumWedm mhamM ro#11 to brought back IntU pro-rats
voansh--p to dreviWg an other comatrIss.

(h) It is not Clowr hAt intmrnational "pinyr Would 0"4u~y
4a to Us seadme bamnee 4C pqvients difficultim at th#

WYete '@q Wtifg POSIPOOMMAet, and GO iVh*% M"ItWra.



.Gwpe )D. Woodes 2 u 23o I"?

3. so ollootw gpsolo we tood an " is 11m .ugei a

(a) Avoidowea of sumdve flmnws Adok for M;

(b) Nstue of Itastumnl covettso biong am

(.) ~ mee- ta ge lb ae swt intemlme
an the b ss at ths inof-misollat beftai inW " ad
lb snaas et ga~ee

it. So w e the foueag propoai *A -A 1103pw at

pot. --- dowing Whi a emintly in bosin at l aq SS 1
Win *e hm tsso d st ntstam seow i i I with b .

Mas is not q u to * lt. p*a13 ns I*" as @.
fnorow usit". stl A M "mmos" is giv" *4 a pltPonvwt

tochuiquw. To met r th t &Mt asraasoc ta pos 1os1-5
omat eanwt be giv=n boom= it oreates wwartalaW ane to Noe sv*La-
btait r mft to mse M -a.. a et coomiuont, taw pwl"es

oft"n br M wooMd be rflate to projectio e etu fttw Ums of
Groat a promst ratt atb , Ht

ambk p"JCOjtMP, hm"Wo bo, Ufte mle ensna.Aase
margins of sfret se also bein Into the prpoo@U wAs bwet,, o..,

M - asat cou3A give low than the assumed Uveols otr&*at-dlebunWVa
labtt j$25D anten per lr),t swant or mr utoem to o~13w
lesva prooffamoo--b- COAM4 to "WWas ouc. ftetas tio Mes basu a tor*,

fb~,r, bavSs, Is thla he Is no qwismn s eU a the plofg"
and) bimad atlamo s t .o s It Is" o sfmi asuw

weMae, toth with fewpot to otts"e IMd to ofsaitye
pw3as flftme ty =, a togram he-Ywa pftdw at asuved
p I spema Ie -IMN o ost= v. saww'or at 244wt as ths oust t

the tws that mar *fsta oWtsa, t*Waas %Ilic ho"e bees diustet,
thta fodr-qe pspecom Ilk bogtomiag le 1960/69 mlobt UMn

10 = , I"e gepm be]=s wnapou a throo-yoor pwilnemn

attwoe to owr be we wommd daa A a ftl mrral no *woog in
owrount pg14-Uw In s e a mo troustors SA ooessWa to msko th

tolw"penopow fessao, exssemp taa ftftraaa Is *wpm"

P AWAW ut t o otstar, dmee

2.) eMI I lu portlas at sow droulmg tr IU 1
Ono*"- orw wor 3SUM romats--e tr XM In on *UobUi
oomstry (ame prftnkp A2) s pwse.-m. (?to ftoulop recurvd to

sm ane anean--% lmt&rxu ott propoodt -,. adebont s and the
ft 1,so s, rssd to ane wabr wvdits swtostod on Use bos t

Voem a~etisn.



WO* g s 4 0 D. 1m Jm *tW 1967

At) v1U Otries vM be *14 sI ants
swimm bslis+ s a ths dsltSZU last.

Determinaim of the merionoxe of diftImultims will to left up to the
uamtatig -owmU70 sJh st to a obmk ca Qw foots an whiah Its deter.
mmtIon Is bumed. the centrIbmtI.g coaU7tr iL be skled to ounut
with Mh stff W weeks before tranottifofIng ti atl , Its dMISM.AW

to esxwvl the pinp.n-mt epjmi It uI l aom staff of the fmim
of tha WAs of pammU situatim loaftft It to ake the racsaft. M
statf wvL1 thwn .. sumlt I abmt the feotma2 asomin of tft data in the
Statemt. tMbhs s is aw mwetim ab t the dmus or Vale" the .s. .y
rwarns Its Inte.towp the .t:tLa.cn my be tran tted as *em . the

t wees ani aver. ts right to postpoo will moms effsetise m the
deft of trasmmittAl.

A3) ' tamO 3 ar U0q4smta f ur P tOa-- wl-- aWM pt
to Odzp np t, A c yowl at the end o the yar a tm

atItInmam to the IM vMl be requived, nulss the *outr has deteriad
that postponmebt Ix ns o gVw neded. Considesticeus of Owtsai to
etatistlem, of tim u sessxa for ealys and of AmInistrativem

nablam to m&ggst that a perbMd of e year is move suitable for tis
pmrpom thm, for muslple the Wuo mmnthe wbiah ave currently the nosml

Interval betwn MA drwAd a t, or for lawr periods thm o year, ea
two or thm y#*m.

D. Ammmnt and Daration of 1tPbxjMg!M!M

NO) OMMUnee xaigumss rkmplete balanoe ot peants rellet, 1.**.,
funl postponsaa r of Ponem dreage in 0,1g4 ametrlas, will be
gurwne fr a th e thm ia UdWYears of the rovpsldtmunt, L*.p. OW
three fisma yeas In vhich Inmtal1-u+- of the reloul 03 1 & ane pv" So.

Rleanse of postpone ftods amo be requested r n at= 1 anotr thv
I4Ia thVISO-YOa perIAM (800 Parg$P%* MI).

32)ia Adiioa tot km pinm t)
3) Ae am t Au' poa=a -+st (Inalmdi ftas

of v_ -MCIt rars- ow om4 be sods to the
exstent permited b th "12ahtlty oft s to M. ZR am 4iwo to
adene assursaft of each yomtpoalmTte r amp, of Curses subjuct to
the flugibmltr 4-ew"I'mmiants elrea* deacribed (ft p"ragaphe Al at A2).

Alcoa P inPRNV 0 two smm
meatries mast be reetricted aaa* m of at A VOOMWOOOP p st-
PC=met A ! v be allocated . a them; for ther MWg be PMe-rat"to th bo1s5 ot the mmmtn oliMie fat posrmmt+

34) to snt .temie of st. a1mets4 Pas
amPsptf onl"lub aceerated pro-eMta in thW Ammt

mncswory to meet mu d"s*Wamnt mom*s

eswums balam o at nt diffMAN" p the cowmu7y winl tbnvWb boommes
elf~h~ to vegaute outpne t of tb* oes",s Oxmt (aw AIS*Weae Is



Wh.o ge D. *mWi .= 23 . XWgggg

vaaapl Al sid A2). TULO ocmO'eAW in swrimm belafto at poposts
wUil lot be calld an to aMoolirsti to the pal" s hsio

I - w1A4 a" to tm.

C. n It9
of.t at all *am

Cl) Gemit I mneni tu wi1 be MO~ up to thes tetal as a t

C2) =A will- act an Vae -Ueoaft toot go resoureos em be
esved took from "Wan mpM - to 111111 4mtremnee

uat *m eryev from the pmeedtg rpaihmt, is not
.W neffect at thix prevssimn is to require sountres Ihich

partPew Ja the ItIsaI 3, 4 or 5 yearv to acoalamate to an **wal extent
In the falleA~n 5 yease or *l aseumel*, ewmtriss - 1-M In the
*rllis year s becald w n Vs later ease for tes I gly

rodmoad mmts - eb seo If aewematia bow bewn Ia"-- In
Use firet few rows at the 0 AU te to ths

wil than be us4d to ovew tho weats t.su de r the
out (me pakrqps Ca).

D. Uendsa of pseinomst

wn&u of el om Vill role&"Pol&----- Sd mva sws from waan"e at peg"W" atcaise
mWana roqaims relase of postpumed funds after tkim 1txIa -e pr

nos pursphb D), whw"Vor its wwrout own ta ensod what usn to
obtained by &vwlvVg frml Abise *nmtWtc.

02) Usae o ~ w s easmed from peP""" "
Ios pm4sWM C W tt p -a . Te pattes -' t" WO

U-OV will be let to-

6. 1 bave _ Qi1---4 -im the mstillivg ofeagst s, semft- of diff~en
Ixpsae waeem, It -ese - ee MW sewta at uds stope to "ma up mim a

tut psl a et altemat ves. I asimn that ve wmnd wish to
Isaap~~ ~~ UUMA prpsl-flntl th e Mg*k. It JA O seN lbnatb&P

that in sme aofla tem tiW es2l beeame a Gesm propse, after yew
wit thas ar others. Te abmm -%WwtLww hmg wt bem

1in i4 U.S W0. P6 -0. I bm W SOMI t-lI uit Mr. N04m,
bt he has et had a gebe to *sN$" = Vh pnOm. I liittg the

.irt t Mae to Mr. Domth.

s1 IV Dmth



GATT AD THE LDC's

Mr. Friedman reported that discussions with GATT and UNCTAD officials

in Geneva since the conclusion of the Kennedy Round of tariff negotiations

indicated that both institutes were studying the effects of the Kennedy Round

on the less developed countries. Behind the scenes efforts wer being made

by the GATT Secretariat to persuade the latter to give additional concessions

to the LDC's which (under the Kennedy Round rules) need not be reciprocated.

The Europeans were suggesting that all concessions of substattive interest to

the LDC's should be introduced for all GATT members, including the LDC's,

immediately, instead of over a four to five-year period as negotiated with

the participants in the Kennedy Round. United States' officials, possibly

influenced by the sentiments expressed at the last Punta del Este Conference,

were arguing for the immediate preferential application of all Kennedy Round

concessions to the LDC's only. It seemed that the agreed new world wheat

price and a 4.5 million tons annual food aid program were to be incorporated

into a new International Wheat Agreement to be negotiated on the expiry of

the present agreement on June 30, 1967. The question of who should administer

the aid fund was being debated informally.



Mr. Kamuwck Jun 21 1967

Irving 8. Friedman

Mr. A.R. TaSinh

lease prepare a rop2,y. What in the no= of Hsaven are

we doing asking the International Raruitmut Unit af the

Ministvy of Overseas lbvelopont to find us an agrioultural

.0n-wist!



Wr. Lars Lind Juaw 21 1967

Irving 8. Friedman

Ottawa Spmah

Thank ym for the suggested editorial changes - I think

thy do improve the text. bw ver, I would appreolate it if

you would take steps to bring back th. last two lin"s on paW

9 which I believe you cut out.



Mr. R.. Jtor Jun 2l, 1967

Irving 8. hdrawas

1.D. Was

Thsuk you vy aoh for bringing thia to IV atteUt4. At
the uameat Wr. Waage is not doing MW definite assigambut at the
bk, although I will probably be asking him to do sm work dWiMg
the course of the coming year sad that his cam
be renewd then. Hwover, if it in more coavenient to reMN his
appointment am and is campatible with the Bdget I would have to
objeOtio to doing so. Dat there ay be nm difficultr oft the
latter score. If you wish to Froind along the latter UNhow-
ever, I would esgest that ya disoue this with Joha WLi1ms
or Horst Iechanborg.

ThIk ye.



JVUn 20, 1967

VAbas9y of JSP44
2516 m*assachu ttame, N.W.
*BshiVMgto D. C.

DA Biro x

Tais Ato addoe that I Will be frdin *al

weoponibl fer or an, John S. 1 ssuman, In the

t that he stays in Japan lar.pr then two months.

ws1tWW6 yearv,

Irving a. bLAmn
The konmio Adviser to the Preident



Jun. 20, 1967

Dear Miss Marsball,

Thank you for your letter of May 29.

The copy of World Trade 1966 has arrived "sd

is a most interesting pablication.

I hope to have the article to you In

the required time, and will mail a short

curriculum vitae along with it.

Yous a106rely,

Irving S. Friedman
The Economic Adviser to the President

Miss A.S. Marshall
Assoit. iter
World Trade
Onlooker Publications Private Ltd.
200 Sleater Road
Benbey- 7
India.



I' mh at 1 p.6. n Dag asm A

I UW40t Y40 Utat Uk* $0 b. sath ii *et ow lmeh

ggutagt.

D" i Is e o rate rm a to veiao covatrim In
AmLU iso Ia. , )h, Pm filim b, Intia, P1kan . -- ou
be is bdmn ont MAt bly Use Pos 9*m Raw (Wwee be Im a-mlV
ot&Uo mdat *0 &0="u with ne~fio" 1*46Mr st SUl Matw In tom

owunbrms fto bt vg of igap] a g e Papwl lmq*'14aal an
DOV&Gpsma. me VMUl vey amo* iiwU bw OWa thgamoft rmn OW
hmi a ba be amn do his to*k In tW Awsoa *contrias to in gaung to
visit.

nMKUKlafke(an Aoamn) how boms plewod in dmwpg at
the VO l O hdad3t spalwamed br the CatbdUt Muhlh his

Ititla is$ obstw, aeeeot for WMIAs eistims & ?*Wse. HUs job
is o eaml grse set' sppolt farmvlqpmt avolotamft In the

mtotd 9tates "s us part in the -ilmma a of the Pqpal krjieusad6

12 M&MUONs to owr two gSwts, the *Wer poegao at the 2%nch
UMi bel NO. Arab, Mr.e, Mi. Wr,* Uj M. tamwork mnd W tl awtn.

Jb e. 9w2.29

Ju. W9, 196



W.Richard . Donth UO , 7
Irving S. nerida

Thank y for your .m m m m f Juns 15. It mid well be tM* I
me all wo*g about this (as about oter th1gs), but I werumy walom
yoar suggstion that we adght disaus what are sms of UP t s whAch
sem like difficaultes to me, if ya m ommrdantly find m tie.

I would m7 moh app'mdate if you ould set up a mall meeting an
this - Perhaps hoKank and I could ewsmad mne else you thin
should come - to disams wa oneer s with the lack *f expert resemate
at Oertsin kiads of mee~ngs, * h reates diffiulties fbr our work.

Imidatal p I do not regard WUs an a uneat problin, knwming te
Othw Wig you wre doiog, but, If you do hae UmL, I would be h&Wp to

ew and dtmem tis mAter with you.

ccs M. Xswwok



1111. Kralanofr Juns 16 1967

Irving . Frie&Mn

Artic1e tor 'Wbr Trade

would appreciate it If I could hav* a first draft of

an artiele tor the attaewd magasin dos for as tw somone

in the Uonamics Department.

Attacbment



Jww 16, 1967

Dor D. Shah,

in reply to yw ou tto .f Ja 8

requesting Nvrbr Beak stdMau I have

placed your nae on our M*nmg Uat

and wW publAat.ns wil go to ym

Idhbeat regads

Youswa sincerely,

Irving 3. Friedman
The Imeama Adviser to t Prsident

Dr. V.0. 3hah
Bosnand- Adviser
Embassy of Inda
585 Avewe Louise
Brussels., Belgium

c: Mrs. Eliason
(mailing list for ocoasional Papers please)



JAis 16, 1967

Dear Monsigm n willio414 n s

on Jww 2 1 wrote to you saying *at I pla=3d to b* in
Rom frt jam 22-4 to attend the Conference of th International
Mdversity of Soolal Stadt P . Do. I haw just had to cable

Fater Mrlion that becase of urgeat duties in connectmn ith
the repleniesnent of the International Dowelopeent Asocatimn, I
as unable to attend. Forwasatoly, I did tsU hia frn the very
beginalg that wV accept&=* b ins w tentative In view of th

gmt Importance for us of the current d14mesions an the roplanisbowint
of IDA. We m=It be of wwh help to less developed eountries wniese
we can convisw our doemr mentrie of the used to provide the necessy

ftminaal renourcest

I - attching the laish and ench versionsf the draft of
the brietf k I we going to give to the Confremom in the hope that
it WIht be of 1sI was to yo. I do not aind your attributing t
text and tught to rs4elf, w lmg an they am not attributed as
casing frmn a upsh ade tyr ne to the Pro Deo Conforenwo, elm*e Aw
such it in g being given, altacsgh, perhap, it in be publishe in
one tamn or another.

I an lookin forward to the visit of Fatbor Lad on Moadty, end
have bown in touch with Ponsignor Bordelon about Viis visit.

I hope to be in Barape in commotion with the meting of the
U.N. loonac & Social Counol in Geneva, from ab1at Jur n-l4 - do
you epgS4 to be in Rom in the dqx imediately foloidU.? Xy
priweipa diegappowmet In rat attending the Pro Doo, Couffean is
missing the .rtumait for a private xadiee vith the Pope.
Although a vWteran in this A*Ut I was quite wwtted at the prospects
and would be 1e* thn fr*, I I did not sW that I hops for an.tbw

apworean"i to arts.

I guess that by nw you haw ettld into yuer now poet. I m
sure it i nt . ting, ed equ4 su that it will give yoe seope

NeowIgnw Joseph Gnillmien
Pontiflos Coedseio dwettia st FVK
Ca"a SWUt Marta
Vatican City
ReO, Itaou



UIRIUR. fta b m 16t 1967

for fulfilg your sdasim- Plow* be aswred of z ek ti.nd
suppwt. It I oft y- In low$ pe n, pWWo disamm &ew ut
how we might be of asslatamm Ina year asstg if nat, I will wits to
you abct It s ymu vgeted in your lotter at M4W 24.

Slwwerely your*,

ird-ag a. pt"4&tm
The leapict Atrisor to ths Pmesidwnt
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iune 16 1967

Dear Felipe,

Thank you very bmh for your book
EL DESAM OLi. DE AMERICA LATINA Y SU
FIWACIAXLENTO.

I look forward to reading it with
nuoh Intervst. I an sure it will improve
both av economics and my Spanish!

Sincerely..,

Irving S. &iedm4

Mr. Felipe Horrera
President
Inter-American Development Bank
&)8 17th Street N.W.
Washington D.C. 20577



June 16, 1967 DEL3 IPD

SEP 19 2023

WBG ARCHIVES
I an sorry we couid not met an your last

visit to Washington. One of the things I had
wanted to explore with you was whether you had
ay suitale opening for Exel Jalan, about
whm I had spoken to yom in Toronto.

Jalma has been working closely with as both
at the Fund wad the buk since he left Qdord.
is work for me has covered a wide range of topisoj

he has also been with m an a number of visits to
Europe and elsewhere and thas has had the experience
of dealing with senior officials both in goverments
avd financial Institutions. go is absolutely first
rate., both as an sonamlot and in every other
respect,

Jalan in keen to have sawe lmpr w4c In
seonomi. consultaney before he goes back to India.
I thought your firm would be just the place for
him to got this experience. I an enclosing his

baSt egards,

Yowr. sincerely,

Irving S. Vriedma

The Honorable Mamefml tsmp
M lml1 ftemp Associates Ltd.
NOW buss
London Wan
Londen 5.0.2 England

eo Mr. Jalan (The telephone N. is National 6641)



Barn I July 3 V 1 Moddui =

MWAtal Statme: Harried

Educations

B.h. (Hbos.) im lwomotc CNCavta Wmeiaety, 1960.

B.A. 1p.) In Eonocs, ChAvidge Ubveroity, 1962.
M.A. (Oantab, 1965).

B. Phil. in Econamie, COhr2 University, 1961 .

Professional prine

19641 Sepee-November - Bonea t, Sichange Restriction
Dopartwout, International Monetary Fund, Washington N.O

194s - Economc Department, International Bank for
Reconstraction and Development, WAshington D.C.



jurw 1, 3,967

)tr dear 'N.shi,

You will recall that in Tokyo, among other
thinp, I mentioned my hope that I vould be able
to have the samn luncheon group in Rio that to
ad last year in ashington. At that tIm you

said you would be h*py to come on the Thanrsd
of the 3mferae. The Oonfwrnce wak, as you
probably kmwu, is 3eptebr 25-29.

I am hoping to have Felipe 3errers, Ferras,
Outh, Andy Overty., Bob Roosa and Charlie Coombs
agin. I am hoping that it is still possibla
for you to come and woud appreciato it if you
would cable me whether you plan to com. The
planw am., of course, sabject to ymur not havivg
other ofrialal furxtioms which You Awmly have
to attwid.

With warm regards.,

Sincerely

Irving S. Fri.daM

Mr. akesmi Wtanabe
Pr"sIdent
Asian Developm-nt Bank
P.,,. Box 126
Coreorcial 1nter Post Office
Makati, RLwa
'hs Plippines



Juae 16, 1967

0ar Wilfred,

It has been much too long since we have aeon each other.
I think about your activities from time to tim, but miss the
opportunity of personal contact and exchange of thoughts.

As you can guess I have been quite busy xself with the
usual combination of foreign travel, country work, and general
problems. The last has been most troublesome since it has been
largely the ID replenishment. I may say to you personally that
I am really tired of the task of having to explain the rather
obvious points over and over again as to wby contributions to
ID, or for that matter all activities of such combined, are
really only a trivial portion of balance of payments deficits,
budgets, etc. I am also rather tired of hearing all of the so-
called great political difficulties in doing this kind of thing
and then reading about the kind of nonsense which governmente
not only spend their resources on but make primary political
objectives. It is a wearisome business indeed.

I am not discouraged about the outcome and I do enjoy the
work on individual countries as well as more general policy
quwatins, but I guess I an just tired. If I had a chanip to
talk to you I am sure that many of these things would fall into
proper perspective.

Tu will recall that last year at the Cbvernorsl Conference
we had lunch together and decided then to try to repeat the lunch
at the onng overnorst Conference in Rio. When I was out in
Japan and the Philippines I spoke to Watanabe, and here in Wash-
ington have had a chance to speak to Herrera and Overby and they
would be happy to join in the lunch in Rio on the Thursday of
the Conference. The onference, as you probably know, is
scheduled for September 25 - 29. Do you think you could make
the lunch?

I have just telephoned Bob Roosa and Charlie -oombs and
they will be coming. I hope that Gabriel will also be joining
us. I would appreciate it if you would cable me whether you
plan to come. The plans are, of course, subject to your not
having other official functions which you simply have to attend*

Aith war regards,

frvingS8. friedman
Mr. Wilfred Outh
greditanstalt Fur Wiederautbau
rraakfurt -Maln, Id ustras 27
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Xr. Oeorge D. oda June 1 1967

frying 3. Ywidm

Pro Deo Conference

YOU MY be interested in the notes I had written for the
Pro Do Roma conference.

I have intrmed than that I will not be going.

.I



DECLASSIFIED
Mr. Oorpe D. Woods Jun 14, 196?

Irving S. AUG 1 6 2023

REmhon Vitha I fb of oito G

FrOM time to time I bave lank with Mr. 'Xrl Haray., Wbo to me oj ftlogg
a be. ben for mW yew s UO of 3taff of tbe stnt# Fre4 Rlat *
Coomittes. 1b in vwry v*2 dimposed towurts the worud Bank amp.

He owna that tin cUmte an JU at the ---ut is not &*W,, Wimr ~
becanse ot etrangtsin* aut-forojap aid feeibe. go noted tbat th
legilation on the mur-American Buk simply has not bow reporwd out, s.

am seiator after smter has &Wke4 for aore tme for su*. 5wvever, he
fOs. that there is a vajority In favor of the pvpoval for tin Uter-Amerjeft
Bonk and tbamforv it will be reported out fwvee.4y. He ocamented that *h
op titm was oovin from seomtors who come, a =ar of differout vu -

osmemu wit the bsas e of .paquute, p m.ferewo for bllatwal ag ap. st
inaltilateral agens se, feeling that U.S. foreign aid W led to deep p.ltical

"d VM 07 Invaolments and tm sfr g ats fooung to ltIatwsl id,
i Q8nMtMef 9glinSt AtL-U.S. possIen taken by Mmdia and other rea.p.ents ot

On IM ho was 4site --enusa-n-t about un toua tat - 11--0 be
IM ae d an a ft o Nuet* bwis. 1b said that tU au be Py $10 1 as

the a boPW OWa of obtalulfg stsM1ity In the W sMI. wt aea and avodSq
a bdig power oamtromation In the ft re. 1b thought tts woulA be partsilarly
&PPNaIUg to OSeter VOWM#ntn WhO U worried &boat the reptition of a

RM..LMMOV.S. - meteatatm oenmed by problem of other .4 autr . of felt
that If the PfdidAnt uWm to iuiate stroag support for IM ou this am bed s

and ask for Its =Wg 11 1Ass um, it wood have a VWy @fod Chou" at
----esung 3114:111iWy wupport for 9"s action. It wm2A shft the evphasft at

lort for the tim bea, from XAi and of istan to th Mao. Rt. "be
tmanat that DA replan nt ni a m be fe advmted an the groumW of haips g

%be U..0., .rdsa, %w O, b~uimas- Afrio&, eu., " won 1M3fa and
Pokistau, #*mod wite attracl4ve to him. Tz ow case he felt that the ML

rqP mddul t would bm It cr-1W support of the Senate commibtte. fabh wrAlw
dapakd an the degme of wqppwr given biy the Prewldwnt. An for the balumce at

Pameto, t be bvet ofis Ommttee felt that the real expertAes vanin ths
U.S. Go"- me- bemod a timA U b a -ot In be ir l bettte, and thustw S t4

w mald be WSd in the ad 1W tbo view of U.S. e prtg btelde of tIsr
OMMAttee.

He malsod Whther it wo Pa"Ible for the 4Wrd Sook to havo clbon tive
roatione wi st Soviet aim. lb said that thero vu age V n f"1i at

41104W - - -nie between Nt US sod tim U might be the best way to an"i
IntormtemoW crims,, &WJd e u-a--32y mkse %I mtod Nwttow offetive. I
told Wx aborst the statement you had ande 1"t yewr to the nO90C an the post.

bLntL" at the Soviet Valon working togather with other dmnor eantrles.

Finally he volantee A to be of any help to us Ja Vettif the teeeraturs
Of the coamaues or in sking Wotrma suggwkdaw. He ppete the Pot
tat we don't went to mel e Inorelautio eeen tb tim o w and TAgial&-

tiv brawboov but %b=&t that an Wotml obmagof vlSaw mi faots nend
wet mwto 1fficut1im as Ion ann ae aw = Yoawus .



Mr. An*Wv X. Kmmk Jume 14, 1967

IreTia. 8 Friodmon

Ob% Indoin 2a ll# mmeeia Mmti go MeTA 11mae

Flase look Athe mmoradm of May 29 an the 10t Shmsi a .f th
WorkingZ Party on UNCTA Issues cimelatod by Wes. Bookwy.

I belim this memorandum again reflects the profond difficals
we gt into ihn matingofs kind we attended by people hou ,

however able, an sisply not able to speak for te Bank. The" is
virtually no refloction in this swwmandem ofthe multitude of work
going an in the Bonk on thsm topics. Perhaps we should stop doing
vork we an rebstant to toll th world we ame doiigI

I weld like to amrha1is tat t his is in no way a criticm a'
Mr. Ziegler, for a* I have a high regard, nor li yo vise, but
rater a fiUxn of organisatbon and oewmeati.n on our purt.

Do you divagme?

cc: Mrs. Boakwy



Jine l4, 1967

Dear Cha ,

Thanks for the invitation to the

AA Convention. I regret thath I will

not be able to attend as the Annual

Meting will be held in Rio de Janeiro

during the ae time,

Bet regards,

Yours incerely,

Irving S. Friedman
The Economic Adviser to the President

Mr. Charls 3. Walker
ftecutive Vice President
The Amrican Bankers Association
90 Park Avemie
New York, N.Y. 10016



Mr. .1uwtiin Jue 14 x 1967

Irving 8. Frieman

Letter from B.R. Rh!!M.

You may be interested in the attached letter from Professor
Shenoy to Wself. It waS one of a series.

I would be particularly interested in any coments on th*
point made with respect to capital consumption on Indian firms.



Ava 14 , 1967

Ny dear Shenoy,

I have been travelling to various countries
so mnch the". days that I an afraid I have
neglected to answr your letter of May 6. Pleain
accept W apologies.

As always I read your letter mst carefully
and with great interest. I an particmlarly in-
trigued with your comte on the question of

capital concmtion on the firs in India. I
am raising thi point with others here who work
on India to ascertain their reactions.

I look forward to hearing from you again.

Yours sincerely,

IrvingS. Friedman
The boumio Adviser to the President

Mr. B.R. Shenoy
Director
Viversity Sohool of Social Sciences
Ouarat University
Abendabad 9
India



J=e 14, 1967

Bear Mr. O1tit,

1 80 witig in MpY to Your letter of Ju=* 2
rOamr D rg . Yogitami. I have lo*ad Into this
matter again and an afraid I have notMng to add to
what Dr. Yoshitos has alrowdy bWs informd.

As you am ll aeare from your ous exprion&#
fitting a Perimn into a staff depends largely on

alsibinefg the candatel+e Particular qra~loations
ad the "Bods of the Institution. Therefore, if

other candates mtme to =mi with somswhut diffeorut
bckgromdx -- Pftissv with more statistics or

mathmaties, please have th" wits to M,

I do apprec.ato vory such your assistance in
OW efforts to hae mre Japanese join the eank
w.111ol staff.

With warest r*gxds,

Yours slanmerly,

Irving S. Friedman

Irving S. Friedmu
The Sanomdo Adviser to the Proident

Xr. Saburo Odta

Japan eosnua. lssearoh !enter
Nikkei ftidg
No. 5, I-Chompa Otamehti

chirlnda-ft
Tokyo, JaWa



Mr. &1gh B. Ripman June 114, 1967

Irving s. Friedan

Telephone Directomy

This is an awfully unimportant subject for my first ocmoation
to you as Director of Aministration, but I have had on v' mind for
some time the listing of missions in the telephone directory.

I would like to suggest that this practice be dropped, since we
have so my missions these days and I see no point in trying to
distinguish too sharply for this purpose between one kind of mission
and another.

If the problem is that there are people on missions who are here
temporarily, then perhaps you might wish to have them listed separately
under some heading like "people on temporary assignment".



Mr. awg Klmuaft Ja ii, 1967

Irving 8. FrSeman

DA-M D- I Crdats Sm

I wauld appreciate your taking core of this; preparing a reply
for no &M being rad to participate in such a mesting, if ag able
to Mr. Kwark.

Attachmentt Letter of Juna 8 frcm Arthur Kgrags



Mr. George Wael.af JI 14 1967
Irving S. 'S*e*man

1. At yestqrday's Board iesting, Mr. Ibrve.nt referred to a DAC
rePIrt on vhaping credits Im which it was agreed that eredite for th

purchase of hips should be limited to six years. Could you got ma a
copy of te report. I 4ld, of eourse, be glad to have a*W amients
you might hane.

2. 1 m ataching a memorandum on Um Tenth ISmian of the Workidg
Party on UNTA Issues. You wil note on page 3 reference to an
action group. Could you find cut for so what this in all about,

Attabsment Nomorandam to Files frem Mr. Ziegler of Kq 29, 1967
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cc: Mr. Finney - June 16, 1967

M S. GOWI Do WOO #4 t
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Juw 12, 1967

Nr dear PAJ,

I do want to suqwSm jW congratulations
on your appointimnt in somthIng moro than a
telephone call or a hwhahs.

It has been a long tim aims our first
meting over in the Exchange Restrictions
Departimeft, and I take considerable pride In
having Introduced you to our Bretton Woods
institations. We have done a lot of things
topther and I hope w will be doing mm
in the futumrI

Congratulations sgain frm 24ma an
"'self.

With wri regard, to MMd. and yourself,

yours,

IrvIng . 1wI.sdman

Sr. Jams 8. Raj
Vics President
International 1imes Owporation
Washington DO



Jie 9 1967

Omw Nweso.,

I enjoyed vw visit the other day and so grateftl
to yi not only for the dimer and the tim Mont with
you, but for giving the visit a p mrpose srd omtimiam
which was most attrative. I do hope we will have
repeated ouausensn for such exchange of vies.

I thik ya Idea about the basic r"aroh institmte
was ve good and an y8 u eted am giving it further
thought and will discuss it, completely off the record,
with a few of mw ollea.se here.

As proied I as enclsing om literature an
the Pro Deo Conference. For your n inforuation ym
midht be interested in having a coy of the invitation
wAich a to ss.

With wum regards,

YousT sincerely,

Irving S. priesem

Mr. MaWILOS Strmeg
Director amerul
External Aid Offioe
75 Albert trost
tt.wa 4

Qana



Mr. doorgo D. Wods Ja 9, 1967

Zrv1q 5. Natm

I Vathr Mat at th 3wdor Staff fteting te w dqr, s )hih I
d" not att*ed beese I wo in QMma, Us question arose - to U
am. at the Amptal tpmt. m &art of Part I is mew boug dxftiatod
to t mambo"of te hcmoama comittoo with a copy to yowreo1f, Wo

Prosident's C ommil mn otbw owdo officers of the Bwk

I have bsOb sot te also of Part I, and it has bom dimmmood
with Pirdid Orm.. Part Ur, s nm dreftAW, Is virtually w *am4 "

as e drat of Pwt I ni someftt obwtor bAw ?wpwt n vrsie of
s ~yew.



DECLASSIFIED

M., Ooorp D. WO" AUG 1 6 2023

Irving a. 7wi'a WBG ARCHIVES
on a% am U.A. Baa Of !e Ueate

I thi* tmt in **= tem with te IM A discuss*o*. and particula

your fortheamg disawsions with 8aretary w1.lr, you will find it worth-

while to read the following amary of Amoranda. wwbwgd AO te U.S.

Goenet people on MD al==-w and the balance of payments.

Noveber 1?6) A "Modal iLlustrating effect on U.S. balanc ot pqionto
of nin centriatims to mh" (November 4) we Prepared by

MD staff md given to tme US. Eecutiv Dirwr ad infoally to oer

U.S. offisals. In model, it was assumed that a of $450
m eLU per year would be m-ipimnt-I by a lean or an addiienal ontrubtion
ot $5W mLUean per yoar frn the U.S. Te results shown in tA* nel wore
that a deiion in e smor of 1946 to proeed with the oambi relath-
snt and additionaml cntribtim w=3d not prodoo amy marked IwreSe in

ti offset of Ma operations e the U.S. bolsma of pasmente until fiscal

1968/69.

Doember, 1965t In on address to the Atlantie Cowail en Deember h,
3"aretary of the U.4. Tneaury Fowler proposed an increase in U.S. con-

trbutions to M, provided other awantries would do the "ne. He suggsatd
that s hemlA be wft e t so that the epian oblgations need
not be prtermed by thse developed countries in seri s balm o of payments

diffiltionj he arged tat countries in bala.. of pasent srpils sh=Ul
-"ww increased reponsiilities In deelopment aid.

Jand YArch 19t In t momerania (January 28 and Mar h 1) to
Mr. woodsromIV-, metig en th abovemtioned p h by Kr.

pwler, it was suggested that it mig be possible to work out a **he= of

I% p i t which would bine balance of pasments safeguards along
th f*Uwln livws t part of a contry's contribution vaulA be postponable

if th aunt was In alanxto of polmonts diffimulties; poymmnto to IMA by

other ooontrion vomAd be correspondingly a"oeleratedj the IWD transfer (mut

oter resowwnvs) could be used to cover anr temporary dispaity between post-
penamon" and eOolwatione; the DW if willing to do a, ight determin

Won the balanmo of payments of a omntry Justifies postponsamt. (copies
f the second mm ere st Informaly to various interested U.S.

offictia4 , including those in TroaowT - Messrs. Trued and DeaIag).#

a In a note distrIbted to bmeutive Dirctoers (aly 14) r.
Wo p pmsniAd- -. of $3 bilion, meds up of $1 billin per

yew for three years begimdng in Y 190/TO. Be obeved that there
would be no slodficant Impet an th balanes of paymts for three ymar
and that tme inmt weuAld be mitigated by indirot effets of IDA ff"ift"
of local eaots in borrowing soontries.

*The second memorandum makes all the points noted in this paragraph.



"r4 ofelwp' V. woo Jose 9 1967

pM er 1266 sa responoe to informal rwaoste from the U.S. Treasury,
.peara o (Septeber 16) on methods of mitigating balna

of payments effecUs of the proposed replenisbawnt, theme Included a variety
Of chwMes for =XdftYing #PaMaat& to IDA by C00trIbuting Moutries on the
basis of their balance of paymnts situations, with special attention to the
difference between a oontribattjsn ad IDA-finaname plocuremm"nO In the con-
tribating country. Tables (Septmibr 19, revised September 30) we" al
submitted to Treasury projecting the effect on the U.s. balane of paysents
of ths proposed repl-enmant of $)1 billion per yoar.

U.S. Treasury offlials (Septambar 17) gave IMD staff a set of tables
Ilustrating a varIety of systems of replnishmet. These were based on
the principle that aatries in over-all balance of antS surplus would

m larger shares of IDA ropl1-4 Mmen+, thus relieving those in over-all
deficit such as the U.K. and the U.S. The relief was oonsidored to be
abselate, rather than a postponsiment or a loan. The U.S. oontribution would
the rang between IMilo aM 6 million within a total r-pleis-an*t
rangift from $5M0 to $926 milin per year.

Mr. Friedman awpplied U.S. Treasury officials with a paper and tables
(September 21) setting forth an N eampe of Operation of ID oollective pool
of $500 million where contributions ar adjusted to offset blance of pamynte
effoots"; the pool onestitutod me-half of proposed annual oontributions of
$1 Wllim. Daring September other tables were also furnished to the U.S.
Treasury Illustrating alternative system of postponing all or part of draw-
ings In as of procurment In a contributing oomtry in serions balance of
payments difficultiso; they also illastrated the possible functioning of the
&Mde Ah propoma (desoribed balme).

At the Anonal meeting (september 26-30), Mr. Ball, TOMPorary Altornate
0avmener of the Bank for the U.S. reiterated the views cprssd by Mr. Flower
the preceding nossbar (we above .

At the sam etng*, Mr. Waian Temporary Alternate Governor of the
Bank for Swden, proposed a raplenishnent of $500 million in the first year,
$750 million In the seond, and $1 blion in the tgird supplemtary con-
U-Mations, which would add 50 per eant to these amounts, aould be postponed
by countries in serious bmlance of payments difficulties, am evidenced for
eample by outstanding ImP dravings in the credit trenche; the resulting
--ea-e total of $3,375 milln would exceed the level of the proposed
eplenismen+ by $375 million In order to overco uncertaintiea Imposed on

XJX t7 the peiaponsment rights.

October 12 : Tbe w -m d "Demath-Zagorin" plan (oatober 6) was for-
the U.S. Treasury. It provided for a replenihmeant of $3

bkim over four ywam,, " follows M5 millan in 1968/69, $675 million
In 1969/70, *%5 million in 1970/71 and $975 million in 1971/72. Contributions
waa*d be divided into a o.nditional one-third and an unconditional two-thirds.
the osndItional third might be either a grant or a loan; it could be used to
cover 50 per cent of the t of M-fimuceid pro* t In the contributing
aountryl it would acowalate, remining available for possible use for a pericd
to be agreed. nment of unoa tmnal ontributon from omntries In
balance of payments difficulties might be postponed until after that of ctlar
esomtries at discretion of Mk 1 -- ae-+.
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Deasabor 1966y Je !M Troammry officials suggested that I=R
staff prepare tals ausrtMpoesible varlationm (described in an

agrted kide-Menoir* of December 7) of the Dewuth-Zagoro plan. Puggestad
asmptions included the o l: owontry omntributione of $2.4 billion

ma3d il1ude $600 sdllLn in 19/69, $800 3llian in 1969/70 aud $1 billion
in 19'70/71; tho contributico" wMId be divided into oonditional and =*on-
ditiowl halv; unused portons of the conditinal half would acoemlate,
rather than lapse; poatponbmmt of the unacodition*l half wouad be for tba.

IMD staff prepared a &st 9, tabl.s (Deaber 8) illustrating th
sassuptiona uuggbsted by the U.S. Treasury. In ening weks, further tables
(e.g., tiow. of Jauwary 18, 19, and 20) were prepared, illustrating further
variationv ouggsted by U.S. Treasury, iacluding dJustrant of the proportins
to 4O per coat contional--60 per osat unconditiona, and reduction of the
U.S. h r of the rep1eniblan+ to 40 per ent.

Mvh-Apri 1967 I-7 staff gave the U.S. Fmcetive Director a table
with notes, r 1, rvida April 10) Illustrating * repluisahn+ proposal
(hereiutsr referred to a. the Woods Soham") providing for eod-of-qtew

pwtpomeat and no odiud onAU .

The U.S. Seretary of the Treasury, Mr. !owler, r--p-o-A formally
(March 31) to Mr. Woods's proposal of the precoding July (ee above) for IDA

+to Ph .4 Mltan, vith $6C0 411j=w
in 1968/69, $800 mmian in 1969 and $1 M11 t in 1970/71; the U.S. sbaft
of tUe.a anats would b ag per eant; 40 per cmat of the contribatios wonul
be .onditional, a..lalating if unused, unless released by the docarl 60 per
cmnt imud be unconditional, but postponable for at least three years. So
noted that mid-of--quous, pootponswent, suggested by IrD staff., sdgbt be
&ppltad to the unconditional 60 per cont; he undsrtook to give further con-
sidsatim to this praposal, but Wag ted that d O Dtri S woulA iant
a5surance in tha form of a letter of intent from IM giving Its
best judgmant of the dgre. of balane of psyments proteotion the arr mt
adght be szpoctod to provids.

Mr. 1kods .iroulated Mr. Fowar'a respoae to Executive Diretors with
an acampaning letter (April 12); the letter sinowised Mr. Fowler's
suggeM s and also described the 'oods Schem" (see above). 11 proposed

(April 26) a meeting of sAenior offiSeials of IDA Part I omuntries to be hbld
in Paris m&y -9.
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Roger Adams

The Pro Deo UnL7-ar"tz

This institution is not listed in the UNESCO directory the "World
of Learning" nor in the directory of the International Association of

Universities. The New York Times Indx does not mention it. From
Father Morlion's article in "The Manager" it appears thatt

The University which is private and interdenominational was
founded in 194A. There are departments of economies and business
management, industrial and labor relations and political science.

Regular seminars for businessmen are also held.

In 1957-58 the nuber of students amounted to 1,,542 coming from
26 countries. In 1956 an Association of Friends of the University was
founded including prominent people such as Mr. Henry Luce (Time, etc.)
Mr. Valetta of Fiat, and on the academic side Professor Guiseppe Del
Vecchio. The Pro Deo University claims to have beer the first to have
introduced the American type education in business management in &rope.
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Wre. Shirley X. Armstrong Jun. 6, 1967

Sisal N. Jalan

I was travelling with Mr. Friedman on this trip - following his
itinerary. The travel reqest was approved by Mr. Friedman. I recall,
however, that the Los Angeles stop was added at the last moment.
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June 2# 1967

Dear -xwignor Ormoillions

hank you for your letter of No 4, 1967. It was indeed
a very grat pleasure for me to see you and Monsignor Bordelon in
Vanhington, and to have this opportunity of sharing som thcugbts
with you.

Nr. Jelan, who was prevent at our neeting, has ade a
record of our conversation, a copy of wbich I have sent to
Mr. Woods vho is stil away froo Wuhington. I *elos* ot *ip
of these minutes and hope that it will suffice for the porpose
you natiom.

I plan to be in Rom from June 22-4 (probably stowing at
the Grand Rotel) to attend te International Pro De Council
esting. In ease your schedule pormit., I would be glad to call

on you at the Vatiaan. I also note that Father Pbilip Land will
be in Wsahington during the latter part of June - I hope that the
dates of his visit will not oinide with the period I expect to
be away from WasIington. 1Umver, I have inforeed Mr. glmarek af
Fater Land's p-ow.

With w-= pemrmial 1*gad00,

-incer'ly 7-ers

(sgned) Irving S. Friedman

Irving S. Friedaan
The Remomio Advisor to the ?resident

mansignoir Joseph am..ll111n
ftntificia Cheamdei Jostitm, st Pax
Case, Santa Marta
Vatican ciw
Rom Italy

cc: Mr. Kamarek
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Mr. ttr~ik Reids

Nat,

Apropos our dussini the other day
the following is mw plannad mashele for
the visit to Ottam:

Uw. Baltimmw HA 174 7220 Pm jm 6
Ar. Ottawa 9:34 "

LT. a EA 173 730 Om Jun 8
Ar. bltiumrw 10103 m

I would be very happw to call on Bryce
or aw other people you thk might be
interested in a chat while I an there. At
the msnt I hme no appointmat, although
I thbik that on Tuesday evening I will be
going straight frm the airport to visit
the Isbisters. I have a easfirmed booking
at the abateAm Laurier.

Irving s. Fridma
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Dow Mr. haag,

I must ap01ise for Aet replIng 9000*r ot your letter of )IW9,
1967. 1 have been out of the country and also wanted to give ya
leter the thought %Web it merited. I wouA like to a at the be.
910 g thAt, s Mr. Fantt has probably already told you, I a as

n b profesion and will not try to coument en the legal aspe"t.

I -m ve'y 2qathatis to your dea of trying to quantify the legal
Oblipstions Objhe all umber oatries hmem vnr the W Charter. I
can mell qPPro.iAte the rmseens which motivate ymr thinking. I mrself
have tembd to etv away from any kind of fnedla of the kind suggested
for fear that it mold prove tee rigd and unreaitic over tim. WeWevOr,

tthU my be wrong and perhaps in the ed a per formla is better thas a
forma at all.

I believe that am of the %Nk Staff would feel that it would be
better if first a xbetaati nuber ot fte me" able to reach
agreement an a political .umtiment to eeperate along certain general
lime. After Uds step, conlsldwrtin easid be given to whether

ev ntUy se kindt of b m vf conutieon with a built in fwtnmla for
creating a regowr flow of resouroee for devlesat .ilI be cnteplated.
Is a&W *ase 6Tienrswe would Uiaicate that Such Undertainge are very
tie consuming, se that perhaps theft is no ham in proeeding xidml.

tansousy with a b f different thm*ta wbiah go in the am
direction. Swever, I would urge that you try to test =W Idea by the
criterion of whether it has a chance of eventual international a"gptAh -
I wuwld, however, nt necsrly be guided by vimwm that praeaIl .t the
Moment.

I a tking the liberty of sending a copy of thi to
Mr. & heea,, o mr General cunsel, for any further nt he OW thiak
appropriate.

With best regards to Mr. 7aweitt and yourself,

Yourei eincemely,

Zrving 8. hroduma
The, Zonaea Adviser to the President

Mr. Oardon Rvne
-scretary fow Eanemic md social Affairs
iteod Natims oianso *t of Oot 3IWtaI

and Northern IreiU&A
93 Albert W.m.t
London. S.J.1
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Dear Dr. Utah

Tbook yft for your lafter ot SW 11, 17.

The Wwr2A Bmk Stdf pom on ix'a armernaA 4 , uhif
1 r N ter, Dr. K. S. S. ReJm. ?be" otwUm ww m U hr
t" meotaeof Us a .u dM4l as1y vltbw foremt ot
debt Marlo* paymmut big bmat posoluie r*"e on Suft popaummu, Nt

p twtma fioae old. I -W fat 5a 31 fla *

I ag hGWp tM U&I.n tha W PSVW' 4ke naDsmpmn nsAam-to *AUs *U1 App1 r la DN ntftla*

(signed) Irving S. Friedmcm

IrviS a. re1t"4s
The ommad aer to the ?r"sgld

ub"#w of memA
ii%, Avw*e Looloo

UlesesBalsm"u
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You ma find th attached table of sow
interest.

I an looking forward to our nsing each
other soon, and perhqp we can chat about this
subject among others.

Sincerely,

Irving S. Friedmau

Mr. Carl marcy
Chief of Staff
Committee an Foreign Rslations
United States Senate
Washington, D.C.
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The Diroctor General
The Mgerian Instiuate of Intern*atonal AffMaI
9, Aolo Road
GPO Box 1727
Lagos, Nilprsa

on behalf of wie and mswelf I wish to thai*
the Chal and Nembers of the Conoil of The
Mpe"ian Instite of Internatiowa1 Affairs for te
invitation to be present at the formal opedng of the
Institte's beS~Wts on Jura 15.

ThiS Is a most suspoios occasion, and I rogrot
that py wife and I 4dl be unable to attend. I do
wish to wctend my congiralations for the sucess of
the Instiute and hope to have an opportnitr to visit
it at *am fusue date.

Sinceaely yours,

Iring S. FrewS n
%S Sooncodc Advrisor to the Proxident



Jr. F.A.G. E.sing June 2, 1967

Irving 8. Frieduan

L40tarl at th IMF Ititut.

I Juu4 be ve. r pleased to mecthoe your participanits on Friay,

Junes 30, at 9.30 a.m. sI ubject "The W and the IUW sm fins.



Mr. Harold N. Graves June lo 1967

Irving S. Friedman

"U.S. hBa~a of PM~gM &W Bea~ Ie"9nt"

Isaiah Frank has suggest.d to me tat m print this address for

ofrcultion outside the Bank.

Atteahusnt



. i.. WBLMa Jo I 1,967

IrwIMt S* FrIsdomu

In -gvming to a .tambtUU co te ama t a -w staff In te
Be& and also a a desumse at ths t In Vi total W amber of AIU-tms

feweenda *ff In Un ftenandas Departent, I thick it u1d be useft1
to regioth e 2.1nowift for fumne reflaw"MOS

(1) I an WawriMg i n V w e etwo ha bcase at a ddses
to -UMO tat W e 11 inwme trate in te Mxt yMin an 

* wtIve tralulqg wd boat use ot our scaAs staff
throagbout the U*,is

(2) 1 b&UAme ta s expewo wildl as I how said
an various oed*= to the Pvwedent and to te. Mswoive
Maxstws*, that Meea stf Is gull stooa Oma to

do the high priority $obs ve should be dcdmg - wbb Iav4V9
b ot mw tas -- and ae po-i- of oA o. * Ts is

posunlary true If ve give owA wwnt mwte to Uw oWe for
fludifg time for Vw re-trainifg of Gar existing es"f to
ant e tat tey am broqftt up to da In mthU --- t-

(3) 1 am; aanvInced that Uveatift the --- uawA staff an e smle
Srou in *Loih -***=1 wre an tomparavy ass~gmu to

vuruses depertexts, is essential for the n$ flan use
at tbo staff wnd avodwoe of ovwrlapgpb "s vell as enewag

bew mcrals and Ipred carew qppostAsit*. I believe
tat yaw efforts haie sad a big stop towwft isnhbving this

In -MUsCO

(t) Ro mmies Dspwtmmt as mwh In vw7 muck a mlti-Puwpos
d kwa t lah sid a pe.as at laot for dA;wg nts In Me
Ptud, i.e. *ase d nats wifte * entral fowum Is ea * .mu
and dAch we - t ams dbparbmmts, Because the bonada

bpameat has An at these Iawja, hldbg ating as a
bostl f petopl tor Mr. Av5*mmis sed mselts, the a at
pwwn---e"-s- is bound to be lar-s ad *At is warea, look voy
low to a se wa e zat inv-lvid it Oanooc taliks and

. r dt-Is r wd do not bAwn a baI for ju ifg ns.s

(5) I a smmwconinced from In Via Dank that *0
oaeammU %wk in the Book, hcwrwwre deflned, is sim;gey acre

eensmow1 in persoel m te waft I& te F1nd beass ot its
beaersedwieater, sw assdag tat te fll0st use is made at
the wak d4e bF In POW and beoi s ths has nohin to do
with bm the ecaww"Ue augft to be orpaied.



m. JA..I34 - am 1, 1967

(6) I bsllae tht It wulA be mAU tor Un Asomn5ms Dkv i- bat
to beie a pulWA of tbo to eaist Its gow puvinw, a wvn
-o to ptt itt In the pmintlas toe *swsm tasla. It
wui not be U LM It thu s v soft who an not belft
fo utlUsed bawes of h Ua*kof apvIsIA. mmvw,
I fool that to do Its Now* distinctly dterout daties it
uboAi met be rop.4od as owstatofted ed, It sqrthoIg, w .
Staft d In the lm4 mr . eve W s t lubw what ti th

elm&3 staftn p2An we had r the Bsm-- n Vapartwumt.
Ihis prbbay al to %I @ed, but thre is the &mr that

oar astim UM be alwwd as Iadissag that we have amelui
that the fm aed" Dprtamt is either to big, or at least
big ns&, for the f-w3- ftuor.

I be2Im that It Is oswmtial to presd with tim of
Asdistw M tors of the Nmmol" Dpartamat in adw to provide It
with a workdog aminitatie Otore. I bellaw tm AadIstat

MNxtor s b)A be ot awb a merlho as to eqnto In rejutation md
sta w with at least DWWW Direto. If not Mroctors I in1ve dApwt

muts. 1 alse buve that ths de se in taiw ar ot proresa.mal
pmosw In o tim am.d" Depummt ashsd te ple. thmugh the

bein aLUmd to shaed thse futtoms d staff Imolved
Vat It has bed to tae an sho those are szUcmaw to its work. I

posats that tis alse is a uotter of pavoonal as wmU bedgting
prolaati but it is har to keep the tw spaate.

ess If. Up.ma



OW 31 1967

Mr. Lemn 1021

Wamd you please handle Tf would
ApPreulate a reply for AW vignatwro.

ka- WW.



sjmim

CNM

- - -i (Sr Am room To 0M xw.

Or it ti eSIN



by 31 196?

feer IttbW V40,U

mdwk for yowr televm of YAr 24. A oablo
from reemigam r rare, mairman at *be latonmumWnI

Pro p.. Comsi, arriw4 to4or -oerming yew 1nvita-
t1ou. I a looklg frard to what proo.1.. to be a

uwt Interes g neestg.

T ah X an Wmda at the ammut to ps, hat, s
I -ralmd- d-intg or t a m .ffies, I .a.oet be
a an what I will be doing in Jwv authi Mr. Wods

re-urn ftrm xu4" -- partim.w)y ao. of our
current re.lat.. ainag to to roiatis.mp of
the romusoue of tko Intornmt i DevolopatS Assoos-
time (IA).

T-nk you &Uo fr the ha Asevi'a rserv mte,
wdsh 9m1 the mea v t Of the direct flights
to aw. ftlos yen ha the flight specially ohrtoro,
or orfl" wil Wmas tramprtation bm. I a
vegn"WtIfg momsmwdktuet tvo Hasslor Hotel.

I an dsIMq son" a cbed reply to Mbmign
'm.wv mtil Mr. abod rotw o,, which 1 opot will be
out MWnAMW.

Ta simmoly,

MmdLR4 S. rsdua"
"o U.omia A*4uwr to tVe Ptresisut

ftthaw Felix rl

20 2"t 56 Street
Vme York, N.Y.



XW 31, 1967

%ear Father Morlions

Thank you for your tolgr of POW 24. A eable from
Monsignor Fammoro, Qudrasn of the Inteirnational Pro Dec,

Cmmil, arrivad toft omnfirming your invitation. I xn
looking forward to what pmises to bo a most interesting
meting.

Tba I * plarnimg at the stnont to go, but, I
eplain during our talk in mW office, I cannot be smv

what I will be doing in am until Mr. Woods returns from
Barope -. particularly beemse of our current disoussins,
relatng to the replenishment of the resomra of the
IntZmamonal D lopment Associaton (IDA).

Thank you also for t e Pan Aw*rican rservatmon, which
-ams the msst oonvent of the direct flights to Rme,

hawever, my office will handle transportatmon her". I m
mpqesting accommatio+n at the Hassler Hot*I.

X m delaying sending a cabled reply to Monsignor
Ferm- til Mr. Wods returno, h*1h I expect will be next
Mondoa.

Sincerely youa*s

Irving S. F4riedman
The lcnama Advier to tho Presiftnt

FTter Fell: Morion
Pro DO
120 But 56 Street
Now To*, N.Y.



NSSY 31 1967

Dear Andy,

Thanks for the Palace Hotel reoervat4on
tUs $25 deposit is enclosed herewith.

I am schadaled to arrive in Milan at
11:20 on Friday morning and will look for
you at the Congress Hall.

Sincerely,

frving S. Friedman

Wr. Andrew Rice
Moety for 2nter0Ational velopment
1346 Connrmticut Avenue Wf
Washington DC 20036



PAW31. 196 7

Mr. Jain 1026

Please prepare repl. Could send copy of
mim*te to file and indicate sent to Woods.
Almo could ask to see him duwing June visit
*o Vatican. Show reply to Kamarok.
,hanka.

Irving S. ?riedm*

(Letter from Mons. Joseph Gremillion of
May 24, 1967)



Mr. Andrev M. Kimnwk Mqa 31, 1967

Irving S. ?iedman

PARAGUAY

y not to Board? Don't want pattern ro-established of only
showing interest in sconauies mbere loan operations are cont*Wl]tod.
Board sees only what Is airculatod to it.



Mr. Kamarck Mw 29 196?

Irving S. Friedaan

Bank oconomists

You and Mr. Stvenson may wish to discuss this with me
but please do not discuss it with Nr. Williams before talking
to s.

Attachments J.H. Williams memo
"Bank Economists" )by 26 1967



Nr. Be 3la W a ?#4 290 1967

Irving S. Frieftan

Lectures on "Icani DOT-010 -pt PAn In3-104MIAW"

Thank you for letting me have a copy of your b*k1st of lectures
on "Scon1mi Dovolopment and Intogration;" I know I will find it most
ueafu1,



Mr. Daid Kochar May 29, 1967

Irving S. Friedman

At OUr Metings there in one question I imp forgetting to askj
How does the size of the current annual rport cowpare with lot year's
and the year before?



1I- 26, 1967

Door Wnne:

I am *ttaching a copy of PW paper.

I have not had a chame to proof read it
and w like to mam sow chmngs, but I do not
w ot them to be uportant. I thaqgt you would
rather rmeiw this - a very advane draft so
that it ould be pmsed on to the Dinssant.
h-p you do not find it too disappoint

Looking forward to seeing you som,.

Irving S. Friodmia



to aU s.c.....4 iminuos.

c i Mr. Y



W. N. iabe Ow 26, *6

amen."ne

I U4 3Io to jagmat thet la go *No of amma Reort&
thies Dos e tremt pegs he hsmm to *limnatsA m em mam

=A 4. b dp raw bant ter ifa asiunW or

It thm* is a qpetiem t t w.3 ef ts 'f

laweau" 1Z08" mn 3Ou I uSlle sb aet the firs
mentem, be .um.ed to rMed

"isa "pt Vu "o" %r the staff far I" withia te
U Ik and its affiL1to esgaU*M.*

I wiU wIA to am bk to ym at same, MUM dat on the
Vetim of the last ee am, this MIS a esm i tteW.

I bews been garw a mrw at tUs en *id vs base the pmemut
mse -% and If thi s -as 4. &et talks psm I mdbiLt for

ur am we-k. I tink thataer we ms wo mo aeiepting rie-
PaVII. for tan amemi md uI1et of snd* weik.

Vsther ta is he kept In ethr m-eagss t.
is somttg for OVIN" to wAN.



DECLASSIFIED

AUG 16 2023

Bear Oeorget WBG ARCHIVES

Pir. fteckhan kindiy asked whether I had anythixg I wentod to *oe
out to you. I have given him me or tw things bat thought I would take
this apporftnity to &O a few tMings in a personal letter.

on th im repieniaboent I have not tried to do vor noch sins,
akq left. As you know we are workizg on how the figpwe on the

nk O&# prooal" in th M"iorwAn of pril 12 nigt work out. Mst
or the work on his has bemn dome an be qutdkly finaae, and will
be before you return. As %ari MW have told you, I have also been
u1nking about ways by which we might reconcile te Variose atosl
pwitions expressed so far. I have not tried to put # ing an paper
yot, since it seemed inappropristo at this staV of the negotatians and
any ideas might, of course, be very much affected by what Barks in finding
out in his talks. e sedli to sW I an not disassing this with ayone,
emept to tell Bark that I = do$ng soe thinin along Mese lines.

I would Like to sq to you, hewve, that I think that asswiing
that &W halaes of pantrestrint has to look meh like the U.S.
proposal if we we to have U.S. support, a comamon ground night be found
along UM folloUing line*$

(1) Lit any kind of relief to oeuntries in seriues balanse of
p-w to difficulties.

(2) Ay unsesd funds in the 40% conditional trashe be subject
to a limited period e Postponement rather an an
Inane m to peuied. ('he potentially unused U.S. portion
in w W10% tranche is of course much smale than the
Potan~ally unused Portion in te 60% tranche Becase
of tbis, I think it will be possible to postpone the mm
of te unused .S. portion in the 4%0 trhxe for (sW)
tbree years, ths he ping to met te objetions that a
significant pern of the U.S. contribution virtually mve
gate used under the U.S. proeal.)

(3) Wt respeet to the 60 portion, have sq potponod pardon
be at the end of the quasier until neded by IM or
until suoh t4w an the country is no longer in balance of
pqnwnta difficultes, whthaver ces 1 fiwt.

(4) Accelerate the use of awW ummMe or postponed partions; whon
a country in no longer in baame of psymants difficulties.
(I hnae s qnebif suggostioa n tis if we over got to
consider such ideas mor* seriously.)



% Contim Iwld Bank cntribtions of abeat $75 mi . Per
but for a year or tw avoid IDA redit nitiments against these
contributioen until the whole $iatuv becsme clearer both as to
the pattern of procuremnt and the U.S. helan of paimonte cut.
look and policies.

Te U.S. mw be willing to acept the "Wood.' propsal" if its
preposed magnitude w e aepted by oterm, despite rastr toW atatmte
to the contr=7 by te Treasury boys. It soe a fairly safe ges* that
the U.S. would be prepared to have atswiderably less difficult balance of
payamets restraints at lover levels of roplaisbent.. W e4 hqp is that
the U.S. 'iU acept ne signifisamt modificatWovs in its .uggstd bala*s

af pym rent mees in exthamg fir the proposed magnitdeu and
not eiess that at ).i~w levels the rswtraints could be less ocmplicatod.
?or the nament I have te Impressin that they ae siting tight waitig to
hew the etoames of Barke's discussiom. I am disturbed by the nee that
people on th RL aft being told that it looks like IDA wonIt be roplenishod
thia year, but long ago learned that noting is ever clear or ortain in this
Wmar, inclading unfavorabl (as we1 as favorable) predicton&. The senior

U.8. officials semn to be principally cmerned during this week ith the
InterAmerican Bank. The AM has na gone to the Senate Fore~i Relatien
Com ttee. I gatwr that about five Senators an the Committee we expected
to Tote against the proposed ine.se to the M but that it is expected to
have Jority wport. I had always promised xreelf that I would never get
into the *foreign aid* btaa, and now I know wyt (Ineintal, I have
been sot careful not to stir up people or to mud4y the ID waters.)

I as lodk g fosard to talking to ys. about a embo- ot thlgg,
including of coeme your India trip, and do hope you will have the tine. I

a scheduled to address the Canadian Political Science Associa.ion in Ottawa
in June 7. 7his is tbeir rmal meeting and am afternoon is being devoted

to economi dmlopment with two peopl giving address". Flumptro, in his
ew cpacity as an adiman, ill be chairing the sesion o economi

developpont.

I also hope you am taking some real vacation rather than jst Mosinsyeur office from 18 H Street. various places in Barope.

ith WAM regar

Irving *. Fried"A



12158 M 2, 1967

IMMI J.3A.

Met with W. Surat at PC

Mr. Smvee Swast, President of EnM Ps (Freoe.), and am of
hiS assosates canad en Mr. frtl1na en riday May 19. S"NMWIPS Is

In th bness of training worlors for 13ftre3 , wetly in Africa.
It roortite worbr with little or no *aation In African edntra
an behalf of paru iar= in iriai enterprises, and trains t1m in
speaieic Mo eial sdil]a within a short periMA -- whish be s

sbcnrt as four moutba.

As I1U t'Wve of th kbInd of work EMis dI, Mr. awrat
suplained its training pr"od*res in Mauritania on behalf of MD1UML,
the Iron-Gre RId flaw. iR0nRWM sends its apInol14-a t ant to
Houritenia to recruit IhuIrtanins for the mininf Industry. Mest af
the remts (we am beotw 20 to 30 Yews In AV) hamdy speak mw
hrwneh, so *zriag tko training period, which isn for mfths in this

-0S, tbmr have to be twaght not only rm ohional sklUl (lsh driving
a *nqA= or a truck) but also somechnisal French. Not of tIS

aIMg in an the job -- tbr I rlest doing &d "in , and to fAGUI-
ibate ~mntion+m the recruits ame directly trained bor a foro, who
is a ngropeen an7A has hinewaf been trained br SURKAWS. fturmns
prob m arie in the coure of training sined the rcraits haeu very
different hubits of lIvIng, and the have to be tmaght ev the mt

esssatrytans. aeewer, ManEMM has been ronarkibty successfu
in training ten* people for waft in the Indet87. iber have a ten
year prog-a *=ing which would Ow Van take Over from

Swr-pos & fera. I'VIE& S is doing a sailar training job In
Algeria for ajL fr.Ject (w*1h is tinaed ti.he World D ). The

easisomani lawi of rew-ts hure in m. h hi.k or (UMaOIU pro-S.A.),
but thy have no toeehuIm2 b grwid; ZUMMPS has been aseld to
train thm for too-ni-1 Jobe. Te periad of tralnvin in this Parti-
oular case is 8 to 9 anoths.

Mr. fri = maid that in was very Imprea d I what Mr. Seut
bed said since the onswes of EMMQUM in tre-Irng people for IndneW
prvided ground for greater optImies in saving the probleiss of a"pWS"
tUhouwaa to IMOsr7 In 1mm dnpd - .antrUIM. If WUMM
83RP 141 noe is gagaeilly Y".i, it showed that the proess at UrmInift
workers In Irmn~eusal skille dos not neceSSrU1 huw to b* a big NI -
they dn't ned the high sih"4 Or 00114P 0*0sstime to maim tI

b"109eLO&Ies WWe. No wndered whotbor the BneMQMMa training Mathoft
oWAn be appliod e a larp scale and in agrioul too. W. Sourat
said that the seale of operatias ms not rwI4 UwtMp t for tb*
gagoge of the troining progma an long as there was synobranisation

bes training and em the job. Eng@IPM was allo at
progmt onaged in trining farmr for aplIultwo (grounduate) In

Samp. In associat+o ithan firM. The pro M owerd
25,000 fr s ver an area e 3 all.1oe ores. Mr. Frftdaa a441d

whther Mr. Sowst felt that tm 0overiant In t m. inntcims wWA4
mneein g3 wAsrtab a IndlIW UA1nd qprAt em a lwp seal.



1158 MWg 23, 196?

Mr. Dnrat said tkot fine itr old froodco to act ws of g t
Import s fir tha sucom m at tL.. prigresi -- mW be that the
govesumuts toodod to be too S and rigid. lb Iaited tis Do*
staff mobere travenimg to Alynoia or Xmirltania to visit XURCOM
and Cad the firsthand lomressim of tbdz training motbods.

Mr. ft ema said that the pr m oum 1 dswelommt
wse of Intorest to the book, and be fdrelte the mimtes or
thi* moting to the1 0woa dApsInnt. reopms to Mr. Smwratjs
engseetIen, he asoe agreed to wrmpng a mewtUn betwoun Mr. Magdrom
(in charge of SURN=FSD Wprorn wa In ftm l), pWo I*s itlit db ws-ngum soeu, and saw m..bey o th Idoatiomad Agriculture

Mviotl In s Project* Dkpurt .

c MIr. B. Bell
Mr. M. Hafom
Mr. A. Xtmmnk



W. A wseva. day 23 1967

Authoiation tor qaition

The folloving people are autherised to sign rquisitions in
the office of the President -- The Eonomic Adviser to the Pfresidente

Mrs. M. Louise Richardsft (Mr. fr1temants "frop')
Mise Vkitel Mcoinnn

Ifrs. Charlotte Moaria (Spe 1ial Bomuio Studies - Nr. Avraovic)
We. Lois Leach

Mine Ruty Watson (Mr. Fiwala's offie)

Thank you.



YAW 23 1967

Mr. Tho""Me 643

Have fto som thia? If not you

MaW find it of tUtereat*

Recent Economic Reforms in Eastern Europe: Case of Yugoslavia
by Nenad D. Popovic at NY State Economic Association April 15 1967



HWmw 23 967

owa Mr. ONoopr

ith rogd to ymr letter of MW
arA tio request for a 2000 vord artile,
I would be gad to do a*.

As ts umainiIs La ublskd mmauwny,
oauld you let s kmw the dadlinte for

pub2aation? I voulA be interosted also
In roiving a owpy as it siuds very
Interesting.

P~r I thank yim ad your wite agaIn
for your kind hospitaitq to Mrs. FrieSman
and "e1 In BombV.

With Mid rogeado,

YOU" simsv.2~'

bVINg 3, YIaeesa

Mr. R.0. ooprw
Presldnt
Tha ITdMan Nmr.hm&t Obubor
76, Veer Narimsa Reed

mba 1, IndIa



DECLA6 D SW 23 1967
PIRSM"AUG IS 2023

WBG ARCHIVES
Dear Mr. Saybdt,

coges of the SMiAna It w&* soot kWn

am thmghtfl of yom.

ray will alamqs be a pormunet

Sawm ,i* both af yer besatIfUl oOIaMy

#M of your help in gstting the moet out

of our brief visit.

With wars gards,

mr, rmr.WI-mi, ,ring k ok



Mr 19 1967

National Airlines lus.
P.O. Bu 2055 AJW
MILi
?lorida 33159

Stre i

Enclosepleas find sw obook for

$18.4O in payuset of air warbill #026-1092458

on ,Mo .. pnt of a Prcol trm Inia.

Irving S. Friman
The Economi Adviser to tho Pfrsident



)by 19 1967

Mr. 0. Oosimno
P.O. Box 3745
1203 - 31st Street NW
Washington DC 20007

noar ir,

Rnal.ed herewW please fUM wq

check for $19.20,, being piyueat in full

of Inveice No# 96723.

With thanks for your asastance,

Tows sinoesv.3,

Irving S. Friedmn
The Somwmie Adviser to the President



rnssg OW 17 1967

iwl J*is

Dmisa with- g-amm- 9-ragaaft

%W-r &Mdmilaa aSesetay Ot te Co-eaa- tor %W2r Jectew &md
tftsp in AMa "d Newr. 9024102", mi"Use r Va ORLONsAMi's ottiod In

tin *Ld Statos, 04U4 an Mr. E bpm. . Mr. Xs.w* "s auof pesa6.

I* omo.A-m No rldss Jess mi Pase was rmnsat s up IV
%as popt pm mime *t ts 3sm4-rot S1 for do at it

pow 3mSUO. For t h is twW4bm is sis -o 'wm-a
popwm &% Va p-ri m 1 ual vft M sXn attessma to the facts ui

POIMIS "dw %almsg 44 such s udets As- stm at ilnt for
wM pow*,, fam g s bet" WAS is thet taw aL-

atwee. a) d momiutm IN Imspt o t U rutb umatem to assixt In th
tm Um rs42 of privats I - MI *to. Ti bndwm tax. at tis

Gamassi in ftmo %aasat eflisms Ofiss a"e beimg paammod in aul the
ineastet amstmi at Bmmqp aOd North Aasris.

s p ew. adl.cal a vit to the mAtk L&S to MM uIN
th es ims In is i the ameM M frm the bakts I irl 1!

ade Ofs"4106 in entillit Its task. J OL4 PM40Wle Uwwse ttma whob
i Yr. MOO=es on the subjet at *osngst 11 folt that a N&Jer

t-rW% WO MWSet Us La 81000s141 Ot *pes three* .A---bpOs N O
to te PW beo*~ i taw mscrseuma sad msotbrstam U0014, aid he vau3A
UJIS to be Abu to Isak " Vtmseach as the pw2A B.k, t.
MV am fW *5 0h0 I Wek St his CO wA .- s

for N'. w*aft's statement fAt depL Lpia 0g f"awla iftb uran
asZettr 3A U1340 Su forste MIA -- thU-kbid at awthoritativo statomm
Wa &Uqss* bmand isdtba gmstwamte.n I6 i s progrnts.

Mr. M06MIn f . the vwtth: dA. W-e e ws tsuagto e
ade sm that a Ust cma We pjtas in QW vseeeei m A fj with mer*

for fe.rmi 4A. 21k t~a proom, pw 1 tha e
- jrp$Ms k, ed On lgprtst Vat ti pu. Mr. m*rsebw

N ew. 4 E41 *n aatpman t e Md VIsb *-b-b1. hap th"
Up Mmk *soud g5ve. As Mek h=2 a to put *5 Omaaan its

Ms131* A a pomusi mtimei -1h Utla tie
am*. in n s to a qmv Iv mea. a3ima, IV. ftsm salm that Q*

N*se would 410,t glad to 1*mdv*astaem to amso sass 140
pealpmoe OW a m dI -01e UM wum argm ddp If tis Om-
sasim oo.am&m it usems. us U*kst wr me y bwy bet e vmAa

GL__ twdr nwPOS" a Ik ppsp*.

Iw. eu um s -Mam-dt- for g5 o 'a atiiud,
-M uld that he wm2 Ub tois as - OpOWU qswat3G ha bis

(1) SO WOU CO it Ot (at euas ) 41d Us
-m Lti"a n La a Jett with OtU i a! at f*t lb us

Ot fto g mma* and warkitg api an Rp itt ymm . "- imee
uMsU 08sO V at t---sts ad teach", amet s W

mo Smy mn or so. NAW. GmALUOa w-ubwed whwwr the so*



VON"r bae lilill to epe b" anete alm ovoit oro a --

Mr. Madmaa a"s theto U&S Imtter "Old hae to %* warff" "d t am
4 I~ ~ ~ - wsf SR- 6-miIt

pas~etb" he noomwe33 04" "0e me """Ie W4 IMS a"ns toa
""'etntto do Mr. . No?mumep Unit vw a*e wsp, bomwos
petmto ead she M 11 or toami S&Ssars to them reum

PU in theme as a fau aMut. l. =i.a
"ago" Mr. ftlemom to Send Mia an & p aa a br PMp

a 1on. a" woul be igst as tw er at J44" ow.
ahees Ob wa %W09et tbat a oWs of ths i to to ess o101W agapsaje.

(Ii) Ie. 09"UISa Unit e MS e SIMPM SO P6000 to AMU
oad AM" an - AM00 vaot- .M bo. ssis s npsqI lilts a
Mse "MOXekWt*'at fthOW LeM& MNe 4teOVg SMb* tO 60 to 9TQWo, FACAUSt
Ul** as, 9"0inOO, Now Kng and U". b I. Idol i esMumr w.
friedloin or Sms 6180 In Wo Nows emu wtse to pospue vat fttbw
Lsau ONO.1 316. Would be pAUUW44y atestdsaacs-s

to do -0, When m .

(cm) AW. ftiMMM MIA ba Us I ft ube to Sent
sa abarae s to aa waf N*4 Moatimaeo tbea bw &a no,I vfl

100"ssma. W. "*emNN 40"8"s to bmtis U40e Ungsn Wo .W60600
atst.a, to a~os atW~ ~ A-

(i,) Iag. uis1eaes ma ts a-s-- aestagu
h t p t - -- i - d pvdod-m

vA I . b would Uke to wvas m U sks 4 amae tbnt
tle Sink osed to famd tham. W. hasoam add t- " be MMU gno UM-at mantmeu and boom VW"bW V Wo Book.

at"'10 -mvtm Now. amou1m a sd ops %lot In Wa be
sal to oset W. Woodo In U ass ftt ats. W. rrijad"A 044&twsd tw
W. Wo as owv but 1, t be wRmlb pa Irs. "pump to
Mr. 1 , Uhb. hW la o ow e 1mv]A vS s tem to bat
MAvsa es-9so lgrt for *eenus M

assalessm " B * arsatear~ t rw ww"
n..a.afotr WIM sse ea* ftfto Assof" eat e"

s mane mAW01ss conwat rese
am. (Q*U 161 me iea AURM. 19M) Bsboe

1=3 wmmi.-- ag.
wabbomtou DO 200%

(90.T7-%



May 17 1967

Mtr. COmel.

Fred,

Although I haven't studied in detail
Leon's summary translation of the Italian
Treasury staff's report on the Supplementary
Finance Schbin, it does seem to have ne
interesting points. (I an just about to
leave for Montreal, and an taking it with
We.)

Mr. Sarma has given the attached
comts, which you mar wish to pass on
iforually to Mr. Saco. If I have arqthing
further to say on it I'l let you know.

-- W thankw.

Irving a. Frie4.sn



Mum. , zaro, bi, aw*" Val"" as 2? Rw

I =l eeatuckw a omrft at an o -ift Is % the apawetom vwMltw
540 Aw I ski* the tA5e I* Sam t . a

jwxz amwouta n SiM, as
wawt -aetak et UlAir am. Woi &A&"&s Iss at %a to
be givom on Uwn sub os of socadA & - lam , to wbU&e they ane
dpwown No es t tims atte..ms w at thodr thm aig mnttwg.

I I lpsw 0 Me el, mallenmm wbtbw Vw subt at mot
st "ae IINAWtt tutemot for tmxi ow mat , w~o or otp
to I& a aw i* U. w% qp fw h mo so*.

"" awilau aw Uhl" YM ow ban I ft"W
it psodM, or the twt Nt, as I hme to xedo tin &,oft ad

a" It to tko m 1 a th i .idd at owt %wk.



Mwy 2A 1967

Dor Ir. AIh.4

Thank Ryu for yaw letter oNf . I

Iosi went ymr lotter es to oA Am-inistam

w Won* the w*34odussn of

I an wo will I. I..wag fm tb.

sbwtyp OW than we eam folo to WttW

up ftmu .

(signed) Irving S. Friedman

IrWin S. triondas
7Me Bo--da Adviser to tha, Prosidmts

Mr. S. ubinr Ahlod
Assiestant Protessor of No..

-- b--e 385M

as Mr. Sadov
Mr. Dyer



KAW 16, 1967

Deer amsods

Psafs amn for mt insUri4g 4 ltter
of WWg 9 somwe -. I have be=n out of the cmutry.

it was very kUM of you to ivit* me to star
at your how As I know I woulA ejqW it very muoh.

HUVSevr, 1 OhMUl point OUt thAt IW flight IS
xabwua" to arrive in otta at 9134 pa on Jm 6,

Wide, if I Osm mt to s- ym, that I would
Wot get tO your h um . sMset M after 10 Pa. I
wouid Probaby be Imayin saw tim fairlr early an
Jum 8.

I hoA a firm remervatiO. at th* Chktem Lftriwrg
-w possibilit is to hold on th the reseratim, but

In s&aW s plan to oem ost to YOW plaoe rit frmt
the airport, if it is not too lato. I bave no idea
at this tie whatbr I will be having othr appint-
musts but if wo an to mube wre that we have emas

private tinm tomethr -- whtoh I ould lils vwy
m- .. thw first nMght, Jun 6, is posibly the

mt apieA tor the iaVitat4OU,

81"Oemely yours,

IrVig S. 7wisa.

Mr, C.. mist
Deputy Mnater
snesr, NmAss mAn faeoan
ottama 4, caumda



I 16 167

Boar Uir. VAd~ta,

Takyou for your kbnd and jobefos~a
Ustter of Her 3. 1 a n nr too tha ebote0
seemd to Just md" sacnh other.

The trip to bIa Ifound mat Intomesting
Md ensoya e, and the m as: Uks with OffIcI

gm me a deeper InSAgf* into tho strqgle md
probam. Tem have probably read of Mr. Wgtd*
recent trip, W h "pakm for itself at O
attltmd& towaards hIo.

With regard to ths ftMpmutgry flnnWe
Scham, I bope that br October the lator-Oovert.

moatal Gro wIU b abu to taom en emPotaw
stop forward. l-ent gY., as Irni I 
Intemsifg to sttsd tm am a mes~ta.

With kSiaegrs

Irving 8. "SAftan

Mr. K.O. vaidya
M/38, Satra nr



Ihw 16 1967

DECLASSIFIED

AUG 16 20123

WBG ARCHIVES

am yate r y
Idah you oMn~omd pwa enaans viesw.

I ave u I d an to abaft
hse for rm and lom 4f gm

mw% st you as Otha we do mte bmss #t ommge
PeAstime whuh we mwds rawst to yon at tuns
tiMw. I Widla t OW O-tioU mom ,.
for I bougsn yaed Iving *Aem

tllUh, -t- 3 - o wwot.

Flow bmwsmwa oioyr o.oo

at plow* gies

ganec) Irving S. Fded acn

bvrt 3. adstewm
10s RaMassi Aesti~ to 00e PWWWW"ss

W. lintet A. *AdM

= bMoastal sovo gloma Ikatut
smw Test, .o



lok 16 196k

Ca b*W alt Mt 3r. Wlhb, Iw 10 Pt3ss
out at mhe COnstr, I - yaw Uter
at MW 5 Im otu* assimummon 7"r

Mtr. wm at r start u be Stue to
fill you In the YemUtI A
abint EMAS. if Yom wou pt In tob
with WA direct I smos he wAil . gbe
to heip ym. as wmew is w 1-3543.

trying a. Mrt.dwa
The bsua AVuIser to the Prein

Mr. TM 5DPqO
faelt of aanee

.. a . Art* ONe

Geama 60610

(.pjg ifr. Weedss effice for record puwpes)

06M 1r. $am (with iainag corrpoqwpdsue)



."Ift so le ai

Swmld bs g~ee If ye wel tn peardesad a uineim
low sh wouwaris"stseaima debt not 1 1a dar'l"g tlw last %t you**s
o.g.9 Bms:Lls *d, Arat, Mo BA*da UbU,Wde

apW toes ould be wshm in t fau of a taV. I ws16 .&s.
10 s U be Mdvbot It .ta-i=nd OW 1'iUaa.



hy 11 19'67

I an en1o.ing twe more uggestions for your xmmr holidae,
both of those being in France. I hope you will find the tiur to
writ, to the follaiing and exprvss your tanks.

M. Gilbert Beochat
controleur asneral
de la anua d. france
Paris, Frame, (mark letter Nraea")

You will notie. that o" to saggeted for the end of July to the
#Wd of Septenber. I asswim that they would be happy to have soen
from th end of Juay to early septsuber. Ue other o w n.ve the
entive smmer period.

In the meantimi I have undrtaken to recipreeate for Somee frOs
yranme next aunter at our .a hom. I have not committed year folks
since I have not had a chance to dia~s this with them, although they
were quite prepared to take the daughter of Roy Bridge of the Bank of
England for this spring.

I d. hops you will decide quickly mwng these various altewmative.
even if you doeide against all of thou, and let the people kosw. I
think that it would be nics if ym wrote to all the people persemally
as well as to M. Bouchat.

Just to maks sure I au sending you a OOW of tha original lottr
we received from Mr. Ou 11, so that you knew the am of the pen..
in England to whom to write.

I will be very interested to know what you deslde to do. best
af luck,

Irving 8. frie.dan

PS. You will notto. after the Nases of M. Moraut ad N. Berger their
titles - I would address them their titles when writing to thm.

min aam Waage
Stophans 001lepe
Oolumbia, Mamtori 224



aUy 1 967

Dear Mr. Dell

Rinlosed ploaft find the signed acceptawee
card for preparing for thA next edition et the
Britarmica leek of the Year en Esemae Develep-
most.

I have noted that the deadlne for the
article is Oetober 23, 1967.

It wmld be apprvoIated If the haeartma
csuld be paid directly to UNIU in zV nao. I

(would be happ to receive Oreat Books of the
Western World.w

Yours *1aoetrV,

Irving S. Friedman
Me Seafmic Adviser to the Pwereat

Mr. W.a. Dell

Britaxo" Beek at the Tmr
emyepsedia Britannaia

425 Worth Michigan Ayewue
chicage, Mi. 60611



Rp 11, 1967

Da M N, Bnas

As I d not have a chance to, thank you

properly before leaving Paris, I as writing to

sW how mbh I oppriatd the effart you maft

to got tratpwrt for Mr. Hulley and mself when

u me" leaving Paris.

Aai* m t**nk

Sincerely your*,

irving S. rriedman
The Economic Adviver to the President

Mr". Niehausa Bazin
International Bank for Reconstruction

and Dwoolopment
4, Avemue dllena
Paris 160, Trance



bobs, tr *At" s tk aboto
go isn DM . iwe i m. I

bme sb san e"eam ad a 940 shans.
1 =02000e a owg ot Vo mevised "mowte
for pr MO.a

a*s gm olmo tr tal year holp sa
fto MA for10 Md.'s me "mw us
bmw alroaw rosae a ov"sn

E - em
600400".0mif

signed) Trving S. Friedman

NO. 3*Xeft A. 3WW

P.O. 2m hA

mm D"~i
media

usa Ifr. Oaw02al



1Mtk A. ahr

re *m ax proomme V Bok's emomma over Vo osatlmed
In prima* Ub e that s ms tlaution be g=to this

prabs and s]" *at Wo Orymmnt mhom2 wt p - tes h mn it
felt It WINS able to SOC-Pns- U me estsy MWd Dr. Mael pelneed
out tha ob at te prsent ammy prosswe e mAd be &tsibUd
to uw preme difficultro felst"41MCO. VOWd shartae had bwd to
an Inevew In food ;21es ueta , other Prices hbd wt in"04"sd
- 1ey 4a0 m . So, -o Vw Inmaw In btm pries w ase Imai.
-kbou a oW 4m Wds yew It 1sod b poselbla to e.ntra te

Inummos tn't ash Would i Pen in = e *QdsAg eOO, In this situnuen
a lse es pOUVY 434 mt sem to be th 1ummesto amniw .
In gow #cet, ft vmMl tae see Ume betewe Un lnf3&Uionss Prevvem
004ad be ew~aght wnr Sot1.

In reqmums to guestiaw concening IDAbul 0elaeiet PesWU=vt
idth snpwt to a reloval U*9. POSPOt wr. Fftodman amplalned brlofr4
es" of te so - 1en. H NOesead tho ftako finlstems that no
IDA fan& be tid to lb in aw pwtXlar COMty. lb Also

amenuamed t me smo s a Vw . idth its bal s.e of papmto and itm
Aswie bw saesw s2 at tha e ftoma d4rised for IDA semiwiutimmo

-U wAMM NWA puBSa. 99 MOIU bmumA a at

w"" MKIM.

Meet or VO atax=m id t e Minister af Pgsng dealt vJU
vw affmt -t rosaw ite on Cater-3ta s" a ips a"

40 SMWerl SOMMMSad POIJW, PWUGUI.MesrT In relsIN= to darrying Mst
VIN ponikl a datsomm Aih m. Mftds aywgo. In te Mi terl

- "domp, tho varld par* omstmlthat mm ad4ted dW nota otilat
a grav PFOUMNs. go dfd not *Ulsm a tragic vie at the situAnt ."

ReWs were bemeftU to be Salned team hWming othe parUm s hae Vw
box ism and I-- -- - at goverummust. Aso, eaqemetn umft
otalbe g- I I wot or alftbeaut Pftml" 0=14 be a gwmd w1ag. Te

;Cmtdm &* ftvs eest e - auetas e fam 1w Mwe a migParty un
IONAMg Oentrol In a nmber at oastow. He Iia IUM=OAM us wrge.mn
IW *GNIWf mtb* reft aseaitmUetn In India it te rse of a two.-

pto "F8*0 in Am M~. Death.

rw 01herw Peb, se a &""hd list.



4- M W, 1

He did - tt s" tbm umAl be &V ocr shmqge in a em
policies- In Vastimslaq the am agrdcmltmQs polay had been

WFWp1ae and there maeod lt~e aeeu t mWau devieama
WOe # pd of r ing Ife ate am bl yi*UM Vaes,

'Idt InUOWWse LW&at tr rUlser and walmr. Th OR 4 food
sawas 5m3 ~ r ting. 1 is men a tempmwW pallmy designed to

mset se prent emugmm. 1m te feel semml m Immwed WA
ummAs bs #AW". MMMW, he ed 91W M - -- fat

o agsamatstth W . Woo& xAgdo a Ut~1 la-aw tan tmab
bd 7aA = V agreemants were enm&. MU wssd movesieve

dr-*-AL bW serewely satnd te scomw and id Pwo ot
SN a t Pr mrgosed 0tims,.

The MaI~te Med VIS geNSUtia 010m IA&Akn fsrtMOWe PserM$
md p02ay. He folt *Mt "m amW 3m-g NW 1in atbingt at

uh" bin Vmumm% mw t- I. tf felt mth riteria Iv v1d"
*amepe wente to jee VW s o the fomtwiser P-XV Wr

,e. , md he pwaKUM to h s a pftmr propavd gving l pbitw
mnd stt of aeosin embh Peejet AWd --- 1estm. (ft

smd ter e Ijst son A.I.D. people rem to Woik tkAt Vw meas at
Vie areuI4-- pg~AtW sbo"n be momeda In tsm of *Urkbor fteudatd at
sm jesO" *&AW to Geortmes a P=t in __*W)

lath mfremve to VIS IDA 110aaihe6 tho Minister wonder"d
Whsiber thl 10111A U.S. l - not bol down to tring te rM

presamIL to .. ow aa-m- Mer. FrIedom aserod bla that Vd
mm met Z; aso, &Wd so far as the Book was emenerned me hod so&e It
slow to mt 4.S. 4d hr Pw% I tanftles tat thm JmM avt
geom at magtumg u"e flawe fbr IDA0 "tuatvrme W Odw for

baam at pwmaut roar, -1 ssme umftr It fows Wand to =n
the baelm of batwmaam mft~ M*UM ftdng e ftister fftrLbar
Mmgstred vbettw (sowifg U" Us M n va 4.0 a- at VW In owoed
)*"at) WXi WOUl MMe that UMtaS Shs OM ISea V AId smb be inemmm"e
or Ahether it mmota a substitatm et Ift fwjft tmr hiatomal 4M.
W. Frio""a-s a mt in Im prOPO f ee bA
Gueer %ft we *mUt of LOS 6 8S to IDA met -ig
-,-,UdWsa to the mxisting U"IAt at bnlater4 *Wd. W& aw no aw

at knsft *washme te - * on mea in 5t* tabs Ols attitadtl we hmo
that *W vmad. ftm It the MR vu 6fepmmi at te past 9 ImU

ttw Inaeowse in cantribetbom wmWt repmeent cay a Part of The 43 to
44 billims Inerme in egitax none to wo imse ftvwmepw emtrues
ust is a tlguig far.

9. As&$ A MNsIM -R MW It DbSO mr =-2C E wd

S 1. . mre vu m * uma "m bw



MItS -" sr so 196?

bwpo -, mada, esetwu ad W&Uw, Given a od ma4stou ue iw-bs
=%*% srn ew be - i -m- . Te fbW dIotbain a Pron m wo a
d-fne as* No datme wd th lbtee of SIV42a #tat$ fesd pSon. Me
riatn vat Mer a .4 M~ sat" tow UMU tw d to "" tewodt* t
tdgobw Lwow 404 eatr nd tas OietPOs VOKU be ari seess* sig Vw powr

thtue it um be m31er t present si. Us OmW
- APOR SMI GUUW O S VA mom VIIAdn tatioit states but

tsbw use 4 URI. to hi mob O4AU be prow. ed vis mt, Maepng %be
b@tg spstow t tG itrpsu st si . as E3" poInW at Vwt givw a

01018 at im 0n his passw d mu OrOSUAD Ot a. tI nit, W tes it
WORM Ulms be poodble 10 QIbe4IU VO IEgtWO erat U **e *h, in =7
~vn, weeo esiadsd =7poes. In weepmoea to a geesU= frem

w. FrI0..5 060owning th 0Aff at Peru to hwme 11pwrts at s a,
he pointedst a et port handsag awwitty had been Largeswwd ftn on
avwqps of S80,0OD towe per m..th to own I w-nio ts per seaf In a

yws tima. ftitng to %t reported eatge of staled Vain f tm
, M. TPsidasm sa a t it $. emrxs~ mee tr, -so t

Inwobm - i ain"Uss ovA be e a et nslvely litte
est * attending to %i s - - Socrety s beO t that the
ftares sawnsmn owsted ee bastM -1-0-2ate and ft this was wot a
MOVIaS P-obae. ft pnw s to st W. irnodbw bw1 a pp a uis
Pr M Va Me lab str bed mently prepat . Mr. M adbt suggOit
Iet at %In esUA wuw Weavwee adopting nors madwun netbde of

sAwltvea, %o d4 als be wmaterted In adopting betbw 8701 tea *r towoip

Iur. - tIMA asm WN nMiA and M M u M1A Is

Vt. WASOaMMn *Md Uet Uan mel owasider.a..ay a manseed ebast Use
Itse lowe==a In oree ad hwped VA e a 00maOsinnt VftUd tsb is

P-"Ou to tu Inwate -4 "T acto ousn .t5 tent. ?be
Mmiankai p.d __ innatAm vw beemAng a real pro -s . and o m sp
his -S mae egst m to att A w in prism. He fo t it Uwm StA

Us pwbtwo Yawl, to sas Vis dMease 0" % te ne -
-mee dwdag Wo %TULW Plan. On No otber ad, be felt it necesewry to

NUtAtr *Ufta we rpd swees In codar to heap nwsseas Pnewnt
trod. Revaluatio WWd boom 0 bad thsaga it dAft'S bep exports besce
thwo "0e no wmmpte to dowart mu are IMPW he m me re qMpsjsw

enasbt"g to Vw rise in prews bet Vat iwas Vast. Mr. ftledown sa
lut he d Wt 08Me vat do sltion- a a pdlae nesowse had bean a wg

desWAAA., bulk he eso'Is Is tas MM "wIo PesU4 in debating We lae MMe.
*at is nwe I"Partft is to mse w Mxeno aarrge amn be dwiamd frM

"e Wow,. *r. awsa &U spdws or h"s IiUMt to Mr. Ila ado s besbg 41
PerOMa os s did Mot "*Wet to PMePa" OWy 86" a t UOAS * it gnul

be WWe belpftl to be"s fms ad infonai Uatw. No fte that Vam bAd
town ~ee 4OWNeaima 1n snate Watsen Vw Sw*h and LWsia In the

wooset paet and pertbow ko eswW bep to owtributsn to betteir desaig
mobe se a nweUng, Has uigate flinxibe as to aw ne and WOUM

havoI gso sd geOX4 to -1sae aset b* ftlt be o**2A not Vt6 &We at



At % bositins of Uo amoting Ve ws se di-m-- at
the supplementiury finaswing "hoe and te ased for dwaelopift
eamtri s to tomm an oew foae= progra if nVO#ng vere to be

ma-14=adat Vis next meOAg. Mr. Friodmon sawt0Ams'e 0
vat done v t1 INKM rep I - IMUMTO In Vo last VnOW "Pating.
US Wesr t e e toase" a vW atuat to *Aeh ft
Oeerivolut WW boft oM*e to doosteea UerU an the difaties
it fmdwn in SOMMU out a f3)W satioSOUmY Prog .

71 00"amt's aI Wd boa to a ioe "i f t S*es
to SSXP 4* Va I&OU POMIemot prooodwe frm QW stasveiA of
Vve Imdavuka 1" qW -d to o=* 4"UMIM SdWPst* "Wr at

IN- ,U* 110 duentra gom for hai d a the
Pojeceat 1MiS my 5 Prioriq Indmtrie stymv

11swUMi had boo s a ams foralit. The Indavifta r tume-al
*sad obtain a 11senov A ftt10 he needed. Howwset the prdusm of

cawyorLW the Limnoo Isto lopartw woo jtwt me 01Moul s in th
past. Tz fwt, the BSoov*Ur sold bt becsame 0 a WwW varloW
atof w-wolow ad - 11t n an Vb ase ot teeo ,enviso, te

UUMI= fW 3 11ee ,g VW aid rdMtS moo h- eer to a18, thma it
hod bow in *A post. In brist, the problem he feSed woo tvygf to

en a oetes et availabos por' floomood by a -- ,
qwanoftjoo or = = an with vawefts restri*st ve

aWmo n t eir see.

The 9verstay vieaegaised fte prabloe of Vie domors frem his
Pviam -WIAMM in AU P am he recogsixed that tae bad boms

ppss i astm wes agontoes in developing a aid progm sawre
on.tatle to the V s of svotpdant eountes. He felt ne progres
could be node if the laws d2 n t i mith aid to 91omor ile.als that

dsted In a an* at ovmn~ise coold be *aft to opgy Ue. to
am CUM aid. Cttairay he gosl at a u at
O-dMttOO g*VWMItb* ON Ofe Stid fWWSd WMMl aaWe hif o 3030h
isoer ond be did Idmow en proprs a laq& these lion aL be

poso=xle Re pesed to prsent iss with a plecie doscribin
sposits&Wll the wsto in Wsh dswtmla Is beift attewd 1W the

te s t aid. W. TvIedwmo s d that he mso Umrvosed br idat te
BorteUy WW wd4,p ond thoghtJ %W a twe*84l ppW describing In
s wpoote toemm as possible th6 problAm t I -asa n an 1WPart

d"Msne paly in ae taes of diverso doomr poaen oa a n old would
be artromdr hosflp . No oSaggeled tit m be apprombhed at a
teoh-imd, rathw hm paastical, lovos, Mvm probloom we easler
to xwelve. Anter metrain to VandagtwmO he vuld dixonss vit

etbr sal aearis at the Dso* %botbr Ww Swk vov3d not 1tenogf
its starts to Puf1 arw at toe O anditess aid
aita te fromwork at V l soneartim.



1.istry at Famma

o.r. 10 a...... admet 1" 0sa AduWS wild at ia no"V.. &* - ,awa, *blow,, K' .t ris"

cc r

8.Asbamw Nakft a aM at PINWnn tt" maaUM a chanodsU
& Be"tl sawtmo

EMin a Agne sult m)
Ve. a-e

. m at al) tAase a.

Nr. Ie sa

y~wwji ao"& Atv tt mat wad nmn *A*

sme A. aste
or, 1.0 P.iAls Po on atau m"AfM anstdT

Mr. SUP.=e
xre CNOeSMu
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ajal WAR

*4og l* 1P lm JA 1261

R. m.nn soww a seou wal an u * , s amV ve s I tmmv
ot 30n in Taity. u Wm me in Taioo in eotim wit thn TeantftW

Anal IUtMc WA SP3. U IV= SM4 tat Znf w=uted a. AMU G-
epsstm " y sisli got r the U 1r4 S, an md ho pd that asm

prebma wm2A rasivo msyp tba oca s14a osten at Ba nk. ASIM
problow -m wrgat ad apt Inomante attstiem, It mmuli ba a it

It the Unk got W dm idousIn+s-hd&UtUa* I& . u hWma.
W. nroamn anwured hba at the Vw*'s very la" intareft in Adla, A

qC car ftenaa to be ct Wssahhlp an we OMU~ Uo WM0 anM oihi

-osimal ingtatitctI.

eSO Ib'. )ead
*6 1 II

* assti
SSteeMWeA0



mni. Ja

U1m4oo wi th the aiater at fmn at t batf eb vani
Ktwl, AsS tt 12,o -, . I

?baeiesn w e D. m n nicb"Wha (M~ t F amms),
B.louhism-ha4ft(epi Gmernr, Bogk of Tbuialodm, S.oema

wAostmn (*Omn tn Ow&r Sec.t"x, Eexstrb e nn1*), M. Prsr*.
Suavotary M*m ), a .tiora e---il Amvwl. ent Be a' ), Mr. OM 1..mvl
Xnotreer, MTof of Fiscal % , Mustr atmtno), Mr. Swmi Bombamm

(mroctor., kmeStant to the owwwwwe),s unming apab Toommune (mirww*r
Assotmt to the OoemSr), W. Tbl teM -pio (amne Del mt o -
so---ic anewro, ftsk of "&NA),h m.* "Wiall pe--cm- (nepWV lroster,

nprtwob of Hsbmys Mr. Mmving rid me so . Ms Biwa J&an

Duvuv ng h cow"s at sonermt lonch-- eeneroatimn, W. Powye DOWUaStIA
Ompened some swrprise that In Rpito of thw Smd psr mnmma anditwwrsl.
mesoor T'hailnd the k had sidA theat it won't do farWter Imaul In
lballo whou thmaw wem pr mIr the critw aon W o the Bak iSM vw
ppostd to be basd o. a the kink ftha ua m a sA . W Srldm

aid that the @vitSia ha net absugod, but th ft3ma" Sipmob In whioh
th Dw* boA to op te had obund. 04y two or three YOU* tft was

a feSin theat tb Dak ba "eE n tema tbm 1 .ib p"Je01e. T4dw
thee were umW mm pmj..t. thas the f* be mW ter. At the am tim
th espitAl weft.t ft Buat a"e A W tti tr wn 3.es sal Ma --
In Ariw a m the U.. becuse of bLUe or pquts poslti. hs,"Im3 had

an mmodast erftoub) nuinm posatEi s it w felt that at thU tfle
tt k GO&i not jIttw -loadng micaust fmiwlU to thalisu. The?

Was MeaKy no gesti r of t pstiee bo bd in aU tMs. IX ths
nonmtio be aesf md te wft c the e m mu mitto, the orfad-
atosf eo -- s- vok I the Rnk ai the mW In ukdiob oesosm 4saoeIs

ues reahed In the %ft.

W'. WAmosi umiA that ue vs" athew bE r agiNatsase tit It
ft. " pmfsi, aMd tat - o miant ad .Vlu ohstbw pubebto,

ibt lbo3Ea ItnIf we DI no to UiWotoba, m %v sw sumo. f W
most a woqt to the hii forw jodgmt or *Me hE. H msastlo Ia psvtl-
oular ttha a be t use of water nomees (sA" .Petig use.)

wVouM be =ft amamfal.

fm WiULat o PMas e a. Fr"Oft to eus"w Us Ma nmt emgo
asl to a'. lhii albot vl4tjao s Thaillmo. W. ws b a stausiag

wiltatios, aM tMW woU v=7 wsoh vnst bMa to nom.

eo a. tg4.

' .m...e
* tssse
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)bt8n 4th te Bak of , skiLa., tAg 2. 196?

Tm -- wwnt worst Me. Supkrb Yoanomw4 (Dimtw, Assistant to
tin 0;;;;U), Mr. kma 1WbN ( wminunt Und1r Sserstmzy, Umitmr oa
Finame), Mr. hv11 lutretul (Dsmetor, Dpartment of emmo Rasa b,

kak Of ?TIand), Mr. rving Maidna, ad Mr. BMa2m Jalan.

no. &part Yossuada refYrr to the two letters they im4 r*tw
frai Mr. Woofd reently (sent otter Mr. -iodmin 3et iaoskSt.). Ia
he had suggestod that the Usak would be willing to participate to thm out@"
at 10% of a $19 m.11.I= pmw proect that wor undw W.Ssi'atie. t thw
Thai G -rmient. In the other latter he had sgpated that lIslmad shbm3
Immeat esm of its rewrves ($20 mEllion) In two-year Bak Iroeqoy mt"
and alsoe bu participatJ* In the bk's outstandng loan to 'SdsmIa.

*a. Tormoars. said tat tmee was soen tealaa lea l diftttm1w I
bqdft pwmtIlpatin, bt tam law ws being ohangd to pamit this. Oa
Inroatift In nk bowft, ms said tat in premnLaU, t he pmforr"d boo"s
to -ae"T not.*

Ow said that from thmir point of view they would lIas to on that
omtt1w of funds from =IW (Investments in Bk bob pba patiaipatlas

In Bn k lams plus debt servive d" to the Bank) shwald be W1 to the Sm*'o
ding to UwIad. s'O, h said that if thw were to Isreot in the a*

bme the would Ike to hmus at last 5% of Bank in.m IA the foren mbms
est of $19 .LM = project that VW ae b oIe mamided !Is11d id

remere i but i ie fd t--ha-a1 asi.tm In the p sparti and sqMpvesim
of proects as well as In Paz amig th overmint to amintain good sA osand
stand"'48 In sels tio and asenation at prejsets. It the am* 1d not PrtP-
011ate 4" In the proposed lesa they wm2Ad hern real 0Itieu1V is
psrmading People to listan to ftak sadvie. fny solded Bmmk loam In asner

for the Bonk to ex s i ss Jo wvith effectiveness (10% Invest-
mt tr te U* wam't reOW snoe& to ensure this). Te Dak nue wated

$20 mAlimIn rom 2b41... In boaw but vanted to gIve o y $2 x1ien in
lama. Who) ds the 0 millian V? Thuy I ad the Bank roitorla, and

wssted the to be effsto ve.

Mr. m a explaind the angged flamsial eaviruuint In anih ti
-0* W to opwats. bS added that our feelIg low that Tbimm had a

vIarasU In Is tra of YPg. atditry ec; lturoes. ThW simad, tmref'res,
-e pwt f it In swduative 5aveoomant. Neverthels A, as ebk wanted to

man oa that thus W no questan at WMOm U4g tom athIaand
aw of 4a, t j t, that is dW we vem Sawstig 10 at the

terelga s a st of the pseeet.

loamr, Mfr. f5dman -s-ss that so or as the A* omesamed,
th". "as . qmtian at all it a tie up *sW f ttLws rom sad waflaws
to a P"rtiON14r eSudW, lb eoat mV=t to g*ve tm that a .WSOW
vheah Invested In the Buft had a spesaial g1at em th k 's ftsw aes.

zna gp.m isW Vas m sOps ts fro barrig 1rtiem , oad was



ba"S4 fmt ' of SeOMOge pat ,n OWineS and
w*aa pwbus of an. k pbe of an part ot onSas

was o to v tho ma ade n wse h balanged to the Bk
of Im usand andsh be mods an sher thW eunviderad it a Owd ARM%-

xmet &W their desire to be heIpM to a wwlhlde4in2 fi
inton . So far as we 0e .i qsA namit p e Po for PUvhmS
of ftsk bonds lie In the Interest ve pW. He therefore urld then to
sperste the two 1 a - the ma tion wbether Bugg Inv"st In the
proposed project was suffiasnt to ascor]ieh the p amss for which it i's
being made aW the qutiason whather nmland wated to invest in Bank bands

of he type that Mr. Woods had proposed.

mr. wougamm of the )GWistry of Finame sad that quite apart twin tba
qeesimo of tying, the room vW thv7 wanted a larger pwtlolpatim from
tm Bank was beemum it ensarvd better project pew hs .

Mr. Frieften said that it was a r nable vI sAd he Ouggestd Vat
Thal1aui shoiud mpgget the omLasmt percentage pwespa that it

nwasred cMatibl with this objotive. If tho i mld agm with
W. Woods's figare, that wul, of e , be fine. If they oumAd not, *0y

should yet the smia21t figure near to 10, *sm with Present eomo-
satmas, Vh % wmaid ban diffiaml In Justifyin u a then xMai.u
I estimt I TM land. If thW felt that a 10% psWtiaipstm would remit

In bad mnstary sod fisoeal psa1qr for nS1aad (bWOM of VI smirel* of
Joao] savings), this WA somethl" they om3A mitd reasnably point out to

th ankW. . ?sdmn noted that he was Im~iamd IW dhat thW bed said
abo the p s of Book 1a0dig 4 aVArI od pr$0o1t Prt
b also - that the fsat that Book me mae hg a 2mAlU tb had

notbong to do with the gaUt f pmeeets -- Stkor It WOO 100% fIMOIDN
or 1% flnnasmo the Project stanmards mome the am**.

M1m. Yomewdam asked that it Thmed agreed to *010 I flo for
this parwma"1Vm esew, wild this flpm be *0 saw for &U c nMt end
ftre projects. Mr. Frie a &&A that as g proment ar 6t0n1e"

c.ntmed to Frn , he thought tat the fipre would be tme ume. bnm" ,
if otroMtaDMM (O.g., Thgi1ansg resere" tJos, the 'ku$ flSmi&I

ition, dmnd from other cmantrie, ., tim pereatop of
pmk ipw tlm wou. be affewted t that. Hb said, In tIs sAetio,

that he vas looing forward to te recent ank alm"Ws rportp .134
teir ovsinatien of current and prospectvo remrve pohthe. of h LA a ft

the Ught of needt s.

MeTs namn wanted to knew about the--e uphmets
Flunaa rNeares andt the current status of kloa-" ir Rsm

erlalmd the t resad with respect to this SInt as IUl es te
position at vrivfs gavesuents. 1Has. To -aid ssU t Oto like d the

ft very wmoh beomse it prad No r t tid of auM for a rel

00 1M. Woods
* MUO

am 38vne
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MY marmoet congratulatiomw an ymur acceptance
of the Presidency of the Carporacion 7inanciea
Coleesbiana. It really sawnds most interesting and
chalengingq wich I knu iS Smething you enjeW.

I a sorry thmugh you will be lemb*n
Wowhington. I do hqpw our paths w111 cross again
in the not too distant futers.

lath ws gards,

Sineely yous",

Xrving S. Friseom

Mr. Ignacio Copets-Lizarralde
Financial Manager
Inter-Ammican nDwelopment Bank
Washington, D.C. 20577



1ay 5, 2$67

Dow W. &thi

Wr. msOi's ecretary has in US absene,
shown aw your latters to him of MW 2. 1

dw-tend that thy hae bow trwarded to
Mr. Wob ad I m ai e um read en with
interest. In tW mentine I Mm taku the
apportsdir of b gingu t es attent. of other
inuerested , :b 1 of ou anul mtff yoar utter
on yor plan for visitilg Africa.

I - looking forward to aSang yoar
as I boliM we hm *mW -amon

intereae. P-raps we could am - ach other
#am tum, ether In Land= o in Wahington.

Sira-oely yours,

(signed) Irving S. Friedman

The leencae Advlzor to Vo Premida"t

SGeorge Ivan aith
flat 3
97 cadagan Gardene

ISFriodman/rgw

Letter te Mr. El hary
Mr. B. Bell
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y dar e ClArk,

Bot Ir. Woods Sad Juhmis Na~r m Mad
-acgf to tiU m about yaartacoa:gvist to

te U.S. and her tt t s t to know
ewhk etbw .

I tbmn go bone Net 00 MWn 0064M
bet I arver 94te I woumd be Twr b
to a Ionperbw If Y oo
let as knw whm you s fmwe caulA arur a
2=6h or 41 0

Wo hawm so m tldg 49 Owmma interest
thet we W bts' a ge d s at tim
tr talk.

Irwig S. him
to Seaaida Adviin to ths ftvaid4en

Wr. wiluim CIA*
Omft" Dwnlqlat ItiAtesl Ld.

1c0 V, I p
Lam#en V. 1,
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In repk a to yOW3. ttO of April 22, 2967 t
Nr. Woe, ywA Abal kwm that, as an kt% m Ian

dwwalope -t 'i fstS tutiom, the World aak d9es Iwv* ft
buteet in possible Octatimes to intornatlemll
Masery pvoblae to th* wste"e vat UhO" pimblews

mer Impede the grwth of vrl prd tm A I tre,
b" that it is not dN"Ur f"I4Vo d in the frm

pnp eus s discassed.

a will find in thweel B2t20 of the ttr-
natioa Vonstarl mtnd * tharos& worwy af rofs
devea ments In yaw fiel of Intsm 5t. I also

sugestthat you reed fe"sOr Ybohimplefo
of Ora of t tisatina !.Ge On "

toe..

1 wish youpd w In y aw each

(Piued) Irving S. Friedman

zrin S. Prew$

14r Roer . Gibmn

(opy to ar, Woodee office for record purposes)



lauma with OoiMW Ca t-ll p U )39

Among tim.. prmst wm Gwnr rAstiUo af t enta b of
the lippluesI the 36orstaxy of fnt.e (m. Ra)ma )I aecrotary of
the Pmei dentsal -r-ff (Wv. Mapi), oenf tim plippif
Develoimunt Ban, 3M4 of the Metrqpoliten ank, Acting megifg bl n er
of tb RhlUIne pmer Compsiw , r ommfat the SM r of COmsrO&, tm
afteutive VIA* President of Vi Privets Developest rpeatiop of tbo

Philippin sat. Japs).

Oovmrbor CaStl2 In after-2=wh ressi - . rMdoon odd
tat the RliIne e r rneSent mboe was to Rli that it emu to

11rove fiscal 0 . he. arpm the mpartame of anki rc c-
.at and wer In , a ts ag"Om t that fiscal p forsse should bs

lsqroved. But in im lIU t of tim situation asixtif in tb Pbdljppjnw
and th political dIftiulSi the Presiftnt d in pttift his ta prO.OWa
th ,, he vnted te Bank to recon its a dcsn not to lend to the

PhIlippines uttil e proposed tax Iil ers passed bF tme coup s (GOvaMw

CAstillo had elaborated on this point in a private weaorsatin with lr.
Friedan before tme lunh). 1b felt that a wxw Oop~atbotia attitude to
Pilipplses ty tha ftnk would euvarthan the efforts that the owasumaat was

making to Isprove project perfoman as wall " fiscal parrons in tim

Phlippines. FA reiterated the reqpwat he had ub to WN. Mu" for the

organizaton of a consuitative oxwp for t m PWIA3pPh.S. lk ON a -pad a

at the negative respos he had gpt free M. Knapp and ae . Friw to
cavy aoms spin ble reqmt for a esawalmtiwe Vmp to Mr. Woods.

Mr. boadson In his reply slm6-ed vir tbo ftrk had tfwd it

usoassary to taim the ec4sion of net 'ad to the PMlipplass. dar
thee ms no easy availabii of finmesad vhauvr rssoures s e mak
had had to be u4d on tme bai. of e o -Pr-tx and highet wojet
priorities. There wone *aMeting slatne on the Sank'e roeuseres and walaws

the fiscal PWMpOa of the Pli1 owed to Bu* wcsld find it

very diffimlt to Justify landsm to tk Philippins. The Back felt that a
Geon"tative w e not Worhwhi etUiRMM e .m i put og of ati
-omtry celd be e Mak wbich wt not so in the case of thw

PhIlipIng at present. Rat he voulA ertainly oonW Gwnswr Castillo's
request to Mr. Woods.

m Sewrvtar of Finance In a abort *spemh gave on etUn. of the ettorts
t Philipyin" was making to Inmrove its p orusece, via., the priritr it w

ivi"g to Infrast te ad = atruatre, im pro wst Ath had bse ahsoned
In tax colleon sa the meant pnrpoa for tax increase that Mmros had pAt
fonard before the hilippne Cwogrea. Thee were saw diffiltlses, but h

PV sogr had been nube. Hs, ilia Govern Outillo, hoped that the Bnk would
find it possible to tAklm * qyqwthetis attitude to the situation in tim RUlm-

Xpras. A also rq.e.ted Mr. Moadn to *=o te t hiim ga reqweat or a
conoultative Croup to Mr. Wus.

at Mr. Wods w. bWgin
Hr. mowp X. Kmarok

1&. ate eslea
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WBG ARCHIVES
lear Ouy I

Glad to got your letter of My1. 1 hmes
discused the subject of eonmultants with

Anty Kamarok ad tibLk we shall be able to wrk
things out as you suggest.

Mdna ad I hmv just am*s back fram a triP
toAAWe Philippinss, Thailand vAn India, and ame
still wdmoted. I am leaving tomwrow for 0
brief visit to Nxrops, but hpe to be back bF thO
latter part of rmmt week.

I do hope you find your now Vse - as M*W
an your now work -- satistactory. We contiMO to
look forward most efaer1y to Your being in
Wa-hing n,

ILth wama regarsps

Irving S. yrmeaM

Mr. OWy H. Oraut
Professor of 1mmics
Ths University of Wisonsin
Social Systam Famarch InstitUte
Social Sciemme aiding
Madiumn 53706, Wisconsin

cc: Mr. Kamarck

*Japan
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now' AP"%*

ftews, 2lt m thank you for your hwimts1* to
m"'. prisdam id sgulf bid1. w -or* in bqsii. I

pintud s~mjqud the 1hob en the talip faaJes

ba tim sems it ua samwines, yes imi r'aisedih asn ehr AMatate of owiapai

Unna la ame eas sto)t . I bave omehbd thM with
mr s mtre ts Dppwtmmt and a told that them on
in fact uiofnaerabU od amn be s*2A. Hmmvs s t tho
tim at i Al of te Srtiet*s, the a" do"

* for a utter at Iasmtmat intt fram the
whibA we wed for .scrties in eShmp PWPMS iS

o Wed Statm.

I tbmhet It wwld be intsw ugst for YI4 I
wmo to eed youa oo a the pubtmcipties AMMWt
wAe alo tof tt I st=Rt tent.h
'cad tell you oxibt~ y b* t the posties is.

Minv Taoorl,

tris6 8. 1isa

Mar terAsistet to the swvorv
Th N of bt*12d

cc: Mfr. Deely
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V-At tk j j 1AWh -,

------e- . wSe.a so Me VsA4ts to W. Aat., Vr..I.t at
bhs JAmnI B3e a k as asmdnay, AsP 1 M. TO.-OU, Vs Naltor
Sa *e M WA7t Of toaug Tae ad 1e Aa M. 63MP,
PeaswUmeat e t Dagnt D=* an April 6j and . Osd , VU* matw

hSuagte of dWejV Affaisn = Apil.

Mets 4*b m. Uaat.

R. Ishhme ad osw" **orn rne at the stfer ats go-av seir1sp-
a-t ok we aieM prosst. N- - W- on eumaoot 0e00e Situatios

et Jap. Mr. h adim s wA thst he wes -Uprssd the fast Vst Us
p ns asry ae ra] agM a d lowm an ustwsml beorvwing ad us

ti am g ataa :its amsvt Ias1mh6-t sPra out at its a esrasao.
Tas via; w coultiane by the ctftoleu of tk J=. W. MSw and otb. O

sna Vat the 0 t a fall,-Ig a very nservatIve Ssa and aumtwr
p-11gW. rt w amtal In dwracter ad the GOwwosut was bwraduqfg low

Om it had planid bsause the ecsaeami activit was at a hMft 1wal. I"
Wn to e- - tabeas *eit the grotat iaf artr Is ft the men t yeare bhh
aond that the etrtuft of Jap"Os t .fs - goa vapch

sa" 1na.rW1.s on gbnifg Wnk fater f r as fest ZV=in .4 purled
Ia the past, hida tubm vwv som wh - t mssitot bas bse staguout or vft
de.lnite. W. Priedow ated this fact and sugueted that this me empt-
watis at th etmnie of the Japmaft InadstrIe. Mr. Fricea e-raissi
tbo Importamme of Japsmano ftweetwot de*lalm for the LWam. Japan -s
becawbWg a najwr untket for tme L3s and, gies its -unmmut atitad teavrds

sight vll bease a Urger mthst for Sama f the wor
,NZVM=*"ors from theis xi "jopmeees uotaw aced itue iarnt

in re"pns to a sstun tre Mr. MM=, a J= Offiaer "M that
*0 teed tasm MM SatsMal ft"Mobiq In Jos"" Mako we 7I1m3

re J= caUsIe exprssd caeuamaw I& s Gm Ms's n I esumoI.
p&usq sad Ite emtu=* astiS. RM tho iOm p Oy wma" d

eaodemd v=7 nu as how Va %ausimme -- wmy A Joe m S oftpi te pU
1A tama of bVISIM"Xso kwstalk
lSbgn wth Mr. MMO

W, ?wlsmwa U21e" absat the tobsol*eg m prove" I& Japan. go -"
Intbsetsid In kanag *V tm Japai m se sssesfl Ia WOOD.

Isatit" ad t uk 4 ChMP. A sopmen.tative at Qh .4ntxtry at
Entr==anT rade (the obwt of2temtaa Trae Dviatem) vim wee, alme

tem *a1 that thue ae still a eamIvasbeU too *gul p betSa
Japse ad ftros oagamed ith Amartut opecla1l la traas ad eaupw

fla*U. hA Csln'W 1MdstVsev 13s th sitm badtag, howwwo thare W
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wme U0 040004 W. *0 VUim HMLOa- add tht Woe
s Is uisign to be sieniato for 1w the tiffor.me In the

0040 of -M&Wriew, fir -nW2& h nomt 3 Eastman todak which
Ve sxty t""s that of Nippon 3WOMm rompamy. Daus of Mane campad"s

Spent the sas Pereentage of sales an teebsologisal reowarvb but to
aboans SMORAU tbme Was a Oreat deal Of diffe ."

on th operiticas at M Mr. Madmen asd Vat Japen es d.w
eWu sUSy Vl t 0 t P"-eenms re* tU s U as Its

.egtmasn. ?e repsentiven ait the Wi=ry asia that he was not
so sre abimt Jqmiws IeuMetitivamms In sawI in. fti uab If
th ft* bad Oceufy-W-Gourtry P go V Inut fires ins or pmjsot
end IetasiAm* 1b wee SeS s lgy I.a rlbd IS i-- bsel a* bear
Julm had 4am in te eds for elstrial Sesters. W. M a isE

,at t ast"I. -I "M Jut s fitd. 11 Saitw di, Mn In sR
INs=, to mt With sae cc it -uMm-. staff - fAem Mattors.

?be vis Mi W "Id thAt great fatws in Jaans Mt he
beens (1) national SIM1gri AMA (2) efteatla in that ~. . a *im
saId that ho ws wantifg to gst up a VPp to I rn tho JAPUNW

ep . f experie s d o be v .7 Tolaable for *Or developt
OowuAn s, bat s. far not sash had been dam on las a g ftow that sw-Ass.

W" 93 W ith Mr. Manm 91 JW9m RWssert-RMist Bnk

Also prusent we All the DIPstwrf of t 90024 Of the Ud. W. WaISAM
4eied the "amond ork at the Bank, the rol at the hunose Comttes
and th mabloary for 'Oft tIS ,u"r 4Wd th e . b m
the and to eabohjm viS an oscmadc matters between as o d adk
fn.o.cal Ilsttatinas in member custries. Vndr1jgd W thres. WpWW

of the i0nWT's ol-W.Muhp with the Dock -- an a bwrovmr, as a PVWWW
et fboft, &M as a simber - Mr. hridean hoped that Jap would find It
p"ss to -o m asnonstrI tao In = a tIw look as a .mthe and not
only as a providertC fands and a borrowr.

lfr. Fridsman snetWd that then, mugt to be Pnrfo txvwmt sentests
between o a Bak stat and the staff ot the 2uportMopart 1a n esoewne

altuatic" In SRinMSU . 1tre Was slivad m custast with
the Vi* lea sfise er eMa to WhIsh Japan was mwkqg a low 4a0

ta navet-Dipws Dods *hbvg~tmss instatie. The rmvtw'e at the
ar-114mt Do*k Wseomod tas 11"P1 6.4'.

MeOPP-1-it M W. 2.1ftA, the VWe 5&"ser tr nMM&s AWtai;

Mr. wats (Vam Ineuasets is;" at te ==sAD *mmitt. em Visunmit
=9d Mwesib ) was &I present.

hoSMadMWg of gmttw , Vift NWsr mA&d that
ko *WA Ito to too tie 1u to Slo Me. oft .NW Stomt the

sW47 fnmww agui-i proposed br the B staff. lb w
Miswetso.tal Inst" Mr. Yrisedal, - St t rtho a"

of us Vot"e Stou am eft~e to twe Propsl. ib hat
burl tbat t1.he 1 an opus-sa d .441ant it minus*01 1

""loped OS" and MVN" to am . a"r. 1ihau i that w
taw psgIts.



Hr. 1rwIm"s said lat be wi be dIaain wh a amber at
top affisialm a the Vmtod 31tatme aawant ca Via aL-m d It
woo his ImpremsSm tbat thsSr attitaft to the aS. -e Mangy.

Hower, tboy ocA mt at the sm et sthe U.S. GM rsont to
Meia Scheme boome at ths amgtlatlaw an IM roplanuis it, which
were stll pandm. Vrm their potlu a vimt Vm y wmiAd Sll to Vt

VA rep.1--wih ent, of the s first before toldog a definitive
padime V en V a" IMF Flasma Schm. r. Prisomm add"

Vat so far as Uh Book staff was ecssrood thx attitude did not
-reate w WIfftvAli. ft raes mish -Iat V IAm we the first

pricriirq di uka t&dt was Wbwse tha Spp SheeWor"
fammm -al s .am eres m3d -am Ito adstems betwo the sad of 19"

or Ifl. bws, thue we pnwtiolm h0y bm ats two 4 thi s
ies.

On the ottitwAd cif Qhw A-vleag mersdtie to Use Schmma, W.
Friechma said that &U la h d*MelDPLNg OCROavISM NOpWWWsak On the
fhtwovermwatal QroWp more A favor at Lt. Ztm - vaet m- - -ings
to see bow Vs d-lasom oamakm; had seepted th Ida of 1kdno

-- et-- tram th Sebm to ----s IAJ t mso. -ers wp, at
muars, some usmoiAnm about the mms r --- e wilara end the pollar
pwkss, whiah an am bol" disfm ed, but br and urps Um was no

-LOAVV40mat wih Vs ik to b ea stane to a e ,
propS" is Vs obms.

On Vs ast at as Sebm, Mr. idmam said that tm figrw the
Sm4e hd pjpss - -- m - beatn the basis at past

epe ims. is oou]A, at , prav too mah or too little when
ts Sobime Is au is opeatio. Fra on idea poaIt of view,

commtmats -ugt to be q b-ended, bat tat Is not practicl. Thre-
fore, we snested an snow% whiah mid maks -m roe~ash1 eouibnt
that thi fus aeuld be -=matu4y opeaeted. Ir tMds amt prow"
too littl, s am at ratiqalmgOW have to be inaibmed. Iht he
omphe*aded that us mst mt start with Wist we ilnsider to be an Inadeisat
fip", we must start uIt an Samt we GAwddr mSmimat to rm the

Schmw, t and Intrads ratical" onlr it actoal opartm pwe it to be
Iinsfficist. Mr. Frisedme a"" that e did not .addo 4 the fIg r ve

Wed uutlast in Vh 3W* s o l a fimal -m - we we at presmnt if
Vs prees of upda g Vs Ulal frefi, a" the fip" %iih

acme st of tis ma be diUSlwt ftm ta vjem ml fSgp3.

he gesati af -- + v1o Vs th lrW Is the esnt al t Vs
&Osmm was W104 mised te the VIe XWitw. Mr. ftimdmm said that
so far as the Bankm a emead, us sew no diffinmltr. "oere alrokly
"a a great &&a t Go-=nsts betsen the two imuttutlawe cm GOWAWs

omominta work - in fact sopaetatiem at Vs Pad vex iaIted to
attend ts metg at Va ftem" omie e, and their vims in Vs
1tnm a-" at 8"agt"me Man m amany g"Id in sVisM ouwsa pUWa
Ottitdeds to the iwaneum. Tere ws s - w te Vs ateac of th

-tmm should *amme prob m Vsu +t Us two Isnttamsen
oeuld sat resolve.



vrqmm

Ntome lemboog Ner. ft*Mma m=aao the am*k,# ottltsd& to
MA replod -'-t - that v* ummd -ati" md .awtaft uoq vitM&
th fromeo of * a - E b ped that Jpin wouM oeam
cut strawgy In favar of ute fundo. Ih tows of rem 1 11-- jefft
VOM wved thro tims " nah as Its oun oeatnbufam to MK.

Follmig a pmftml Man tim br Mr. @eW bm3aki (eisw s6e W
nr. *wick of the L-etbprbmb ty oa..W), M. Ffatm radSed the
gmentimof e the Japmwos r&Ufio&Umte of Vhe w--..w" on the 9*tU*.
loft of Investmmt Dlttom. The Vte MnW tev smd that & B31 f
atifteation W alroa)y be= prao ted to the ourrout *#*vimof the
Met, and be as no diff1lmll at all I It b dted at this

mossim.k

*aI Ne rgil

* EIag



MW~ *r 96?

Oarealitst Wog vth t 1bps a" d )fr. Virata at the
museta pWosn% !!Ea"es stwf "wd3A -- hj!Mm196

Mr. .shm $s4 4t h wei Sa i. toU tui Umb we en t0
m1in s. iNM do&a" , bwse ha tahaSe m a-a atl 4t

oso.coae w Sk tI* t eaSus th ast tiu w mI ha a bettor pestIAeN ot
cno mdo domSew S t Oa wm vesohas. b eamus thu f tmaa

and at thU Boaodo C0nitto a Low ofitn. Attsbee
- ot t .iwnr~s ~m v momu -bdarlo A-Aan va*

a 3 o oeSti ato wm SppAO W. W*14m sWA 90t -0 414 86t
pi to n a f W lams tm si"t30t ot M

pg swfu . Sewtay Mbps 1W4Wwrw wAu rprd a partUa
soSm n - - a tr -wh we1m SIamt that Us

IIPPLAne in sew, ,, led f Am at i 300 to V koo alfle Sf tu
a us .uemIiamA v Mir. p SI his Min YWA PtesuSet Nrss.

Ir. Plaim sa J that a p ass m team ot tern Op
wemli mats a am stuatsem am tkhu wm24 at osu INA to a e-gAmel
it te Bak's att~teia to taw . bue, thu 06 9%8" WO

, Imp thm As ?ium it tI ra" Aw.

cmtagi Il14I a UO ggeno SWa "ollmdot Repwt, S"WOswy no@& nW ket
them@Mt beft sat _p thf f6iduk 6Vmissift
it tm offer" thu 0w0sammt wain to Im" %ta aM sA L-
stemaa. m. mum -w mwe p4atUS-l u i tni vai Sf tg
tm xmlmm. Prosisst muom Was dotabte a to -t-o-- p -1u1s Sm taI&'
at trn *seat2et aM tax 5mw fiSeo , hMm ha had e bamiq

Wttmlsa= wIthe *a g.. Iasm" hd st mat at ma polias .sptai
wm tw 2t few masm " Iru u to p %K thm u*.

iits i~ wa to be eadanvd Inegsisa 1110Illas 1-41 - hP t gtig
hbU ttu b Mo haNgv". Yr. Sm letma a"s thata Nmk ptSma

W -- e 1 vn N@ XMIM -e at * sateA-O
f1 mmm w wt ro&W In a pmidVea to givw the ma vit to Ubwag

p~1L.a1 1f1 as ow se m to pwsvo withi a wamsy.
ft ligds, bxmsw j, that t5 3 s f4m poetia e thu MiA wealdb
a hWmp to ta Ate istamto Sm 0eoit tw 00"m it the eWM at
rimi IWtQM.

bmsetasfap agda aqbpata~ withe a ta to 1ngwe ta par
mu iSyt a" thf.

* m. orxas go Arow et pm it a W 4kWI= etflaals Sm
A..u I ca 3 pt. th so* , If tm wm e fast a"

f hed that thu bLSgAM ifiauals wam 2at the am* lom.
I"w smI tA be ma to Mal" tbef It aMwAM at a tdM-s Isol.
No &" hopd tat the PiUd hap ta R bok fully arad, In

tomf tame amt the to - saowomin siUmw.

Ot iW. Wofst W. Kmck
e am"i 0 as Tr
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WBG ARCHIVES
Xy dear Owmrnor Castilos

Mm. Irkdam and I ham fially returna d from our
trip and it pr4nd to be =at interasting, as v had
expected.

I wish to thank you for the acst interesting lunch
and the opportunity for our private conersation.

I would also appreciate vy auch if you vould
extend to Serotary Map& and W. Ja , an my behalf,
our wwu thanks for th hospitality shown to us by thm.
I knov that I profited from v7 opportunity to *pea to
you, Secretary Roa3A**de, Secretary YApa, Mr. Japw,, and
others. Please be sured of my continued Interest in
the Philippinesa I do wish you wn your colleagues
s@es in the diffioult problems which you we trying me

hard to savse.

I wwud also lika to thnk, through you, Mr. David
and **his an your staff who were so helpful to Mrs. Friedbu,

Wlith varm regwrds,

Sincerely yours,

IrvirW 3- Fra"eu

Mr. Andres V. CAstMo
Governor Of the Bk Of the

Philippinea
xanils', Phi 1ippines
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WBG ARCHIVES

Dar Dr. Wta

Ploass excuse myr not writing momnr, but my
wife and I have just returned from our tr-ip. M
I begin by saying how much we onjoyed the evening
at your hame.

I have read most carefully and with great
profit the article which you kindly gave to me.
AU I can say Is that I would endore nearly
fmerything in it, as it sys, sch better than I
have been able to do, many of the thing I have
been writing and saying since 1949. do hope
that we wil have occasion to pursue our exchange
of vies furthbr, perhaps by your visiting us in the
Bnk ar perhaps by my fidIng some olasion in Tokyo,
Mb should find ws and means of closer collaboratica,
ine I feel that we vuld profit a good deal by such

association.

Wiith warm regard#,

Sinoerely yours,

Irving S. Friedman

Dr. Sabur. Okita
Direoar. Japan Economic Research Center
Otesmahi
Chiyodao-ku
Tokyo, Japen
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WBG ARCHIVES
PW 3, 1967

Yo dsw V* Initorl

I wmuld lk&e to oar agaia how nuwh I
eoujd ow -onv -sAo# and to *K ess th.

thukesat f wife and msgwlf for the ld.aY
loabom vbioh yma gpw ug. -I havo been in
sowy plame In Japmo, as you immp buot that
vw a o f the lmvliowt I hw ame arse sr
and heopwW was as splandid as the placo.

I do ho"e I sh&Ul hsm to oppoxtunity
at sows t1m to recipmeato the courtesy in
wchington.

lMt s wamt rasdo,

SUnwrely yarw,

Irving 8. 1emb

Nr. .L m t

Nja~trty of InU rational

?do*# jqwy
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WBG ARCHIVES
ft, 3$6%7

Sdew Zehidas

Mq I Join with others in congratulating you
an your narw appointment. I do hope that it mans
you vMl be cceing to WAmhington despite your vmrsion
to foreign travel - if nothing ,lse, foreign trwml-
will help ycu appreciate eym more how rmch more
rapidly Japan is progressing than other industrial
countris

If there is ang way I cam be of help, pleas.
call on M.

I an looking forward to the opportunity of
encangngthoughts with you agaim. Both of as home

ow responsibilities but I dwe o underneath av
not much different from the follows who exwhanged
view marW years ago on Japanese finance,

May I thak you again for ou enjoyable oating.

With iaxwot regards frem w ife and mqelf,

Sincerely yaw*,

Irving S. lrwIndaf

Mr. Tadashi Ishida
Pesident
The Nkport-Import B"s of Jqpmn
Oht*-shi

eTokyo JaPWn
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WBG ARCHIVES
Sdemr "aykwa#

Edna and I wold like to thank You again tOr
the lovely dinner which you gave us. It gam Z
an opportunity to understand wbV I have almws

ev visits to Tokyo so mch In the pest an

look f ward to making otb in

I do hope that thm will be Otb' 0IsW
ti be en the JO fqns. fimm l WAn eM ocm'c

a thev s. wad our W's. I ew that we both

lead very busy livs, but I hp that dsite n1
in will be 002Wgin to see ech otber in WashingtcOn

Hole, Paris, or possibly the North P0iet

with varm regards,

sincavul Yours,

Irvin

Xr. Hmro ftseksa
Sxwmntjve Dimetor
Tbo Bank Of J-w
Tokyo, Japan
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YWr dear dAhlh i

zft& a"d I hae finaliy xwturned from 0"r
rmnd-the-world trip, wLhvmted but fun of
Plesant &Wd 03MMUBn memariom. Our two h1gA.

light- were th* weekend in Kyoto and a day *Mt
at the TAj ha in AVa, India. For xhow
*aqmnt the 1yo.4 weehnd was ewil *1w rdost

two 4E ct our trip A for this we &" most
grstwfl to you, Hideo and your fa.illa,

I also appm .ato CU the other help you
go" me, and do hope that at so" I will have
the Opportunity to recipmoat*.

Mantg you again.

iWth - rg aIs,

Mr. lohichi 3&tm.
The Bank of Jem
Twwyo, Japm
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Dear Mr. lorie

*. Friedan and I have returned from our
trip. As we *speted, te visit to Japan was
among our most mmmorable ocperienoos. I was
dolighted with the oppwtunijW to apat, Igm views
with mazw 63d friands, particularly ycursalf.

Ptr wife Jea" in saving thaks again for
7OUr Il ve3 inhe= and in senng yOU varM
"egarde.

I do hope if ym haw occasion to visit
Wfashington or of attending our.,next Gmiarowal
Conference, you w:LU find tims for continuls g

Mur plot Ochage of View.

-ooking forward to seeing you som.

Irving 8. Friedman

Mr. Shisso Hudse
Cairow of the Board of Diretwo

The Bonk at TOIW* td.
Tokyo, JOWa
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Daw D, Qkitas

Plow* excuse my not writing sooner, but vV
wife and I have just returned from our trip. Rq
I begin by saing how mch we enjoyed the evening
at your hme.*

I have read most carefully and with great
profit the article which you kinly gave to me.
All I can sq in that I would endorse nearly every-
thing in it, - it sa., much better than I have
boon able to do, maz of the things I have been
writing and saying since 1,99. I do hope that we
will have occasion to pursue our exchange of vimw
further, perhaps by your visiting us in the Bank
for a few days or perhaps by m finding sme
occasion in Tokyo. We will find ways and means of
closer collaboration, since I feel that we would
profit a good deal by such association.

With warn regards,

Sincere3y yours,

Irving S. Friedman

Dr. Ssburo Olcita
Director, Jqpm Neonomdc Research Center
Otemachi
Chiyodakm
Tokyo, Jap
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M 3, V967

If as eherr

I shmid have written samer to thn you fwr the
1090ay lunmh *huh you am for xy wife and WooalfI and
to toll Yom how unh I wow"pe Mr emnveroatiam)
bmvswo we got bak rrom Inaa juxt a few d * ao md

I w a wd into the ID uwre$.

I -'ot qA that I hvve Mt yet rmoseemrd fri.
year oogent rearkus an the diffimatites of chaWgn
iastitutifts - no matter how ws1 inu cinod. I do

hO that I 11 ha" thb b teftt Of z. tOGOU Y"
OW haw an whore we aust to go and how we sk et

get there. I do thl* that kho World Bw* Ormp cow
aslM s 99W jumain sinsg2y Important amixibutimn If us

have onowg fodbMUer of utlook and proseodu to adp
murseles to a rapmy chanow wwnd.

3ne ) s es when y e0 visiteag 1-1.01 -
I~~ s som*

110.th unaresw&d te YOU ad Piro* Nisbias 9*00 1
Are ad Welf,

=4.no..17 ymars

t.Ang a. hi.4man

6.101,t
Minatoavt
UW08e dOPM
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No deer Erata:

I WM3.d first like to thak you again for the W r
reception *iah you gave Mrs. Friedma Wad Woolfq in T0k0.
For her it ws a orablm trip beoase it wag the first,
for 31 it wi MothW nost agrable "Olory to add to OW
previous trips to Japsn.

It has been many yeare ain& you and I first oeme to
be concerned about the problem of J spa I guess it is
now men war 10 years.

I SO Ms you will continue to be CC isprtant
sorvife to your eantry in the futtrq. I do hope that we
shall have sesiOn to see each oer, either in Tokyo,
Pwhington, or elsewbers.

I wmuld appreciate if you would express to
Mr. 18hihare, VW 00ndrWAttions on his being your successor.
I a sure that YOU A" pleased that a person of his calibre
is xsxuadng your important responsibilities. As you know',
Mr. 18hihara and Wyeelf have had awy occasions to exchange
vidws, Of which Puftaps the *oet amogwal Ww" those in
comection ith Japan'* mow to Artie VIII #ad jupcrt
liboralisation.

I a loking forward to Tliting Jqan again and do
hope that we will have many Opportunitie, to see each other.

Wth worm rae-do,
MuWtrsly yours,

Irving S. Priat"a

Mr. beiichiro mrata
Governor
The Japan Dovalopoent Bank
5-5, otamachi i-chaw-
Chiyoda-kun
Tokyo, Japan



Mr. Van wagwmen May 1 1967

Irying 8. Frieman

I think you will be interested in the attaphmd. This man oaled
me in Bombay and I sugpested that he write, as he did semis to be a
possible caNdidate. However, I did warn him about the intense can-
petition, partioularly from India.

What would you suggest I reply? Or, if possible, I would prefer
you replied.

Attacbment: K. Banerji
28 Altamwnt Rd.
Cumbulla Hill
Bombay 26, India



IWr. gwa*rk mw 11967

Iring S. FioanA

MC Waftftg PurVy Mae" a P*ASNOW1 As* t e

I gptwr fresa Mr . the Chaitb1 of the MO Working en
FIDSM412 Aspecs of Dwwolopont Alstinoo, that It In boped to hse a
asubtsanUe 4SasI-N m as ar Ovditf at the mOMOSe en Jww 6 S

7. e urged that we end samteon food o idth the Hoak staff . j to
this metUg.

I tops it wMl be possible fr Mr. Saacatti to attomd thgs metlag.
If It ase aoff I tatr that he wI In MV cs be In E"p m hme
2..VO. as *gum Iftua ropt it fwr a e*OgA of dwe to attend te mastig.

3 Dsk. boey
I'. SaachettI


