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The following report is a comprehensive survey of the World Bank Group operations in China since 
the People’s Republic of China assumed its World Bank membership in 1980.  

For over 40 years, China and the World Bank Group (WBG) have worked together in partnership to 
address China’s evolving development challenges. The country’s overall success with reform, growth 
and poverty reduction during this time is well known. While China deserves full credit for these positive 
developments, the WBG has played a supporting role in helping China to: introduce relevant interna-
tional practices and experiences; make timely diagnostic studies of China’s challenges and recom-
mendations to address them; follow up with well-considered investment projects to test innovative 
ideas; and implement appropriate capacity building programs to turn some of the more successful 
elements into replicable models. 

As of June 30, 2025, the World Bank’s cumulative lending to China reached about US$69.62 billion 
for a total of 453 development projects, while the International Finance Corporation (IFC) invested 
about US$20.2 billion in more than 500 projects in the country.

The WBG’s engagement in China has evolved with the country’s development trajectory and shifting 
priorities. In the early years, the WBG brought international experience to help design economic 
reform strategies, improve project management, and address key bottlenecks to growth. More recent-
ly, a two-way relationship has evolved —the World Bank offers international expertise to help address 
China’s key development challenges and pilot reforms through projects and programs; and China’s 
development experiences enhance the WBG global knowledge and capacity to help other developing 
countries.

As lending declines, the Bank would be positioned to support China with more reimbursable advisory 
services (RAS), technical assistance, and policy advice; and engagement by IFC in China’s private 
sector, especially in investments in global public goods.

This survey is updated in July each year, while our website (www.worldbank.org/china) provides 
detailed and up-to-date information about the World Bank’s activities in China.  

The World Bank Office, Beijing
July 2025

INTRODUCTION



Industrial Credit

Rural Health and Medical Education

Fertilizer and Energy Saving

(As of June 30, 2025)



Shanghai Machine Tools

Planning Support and Special Studies

Da Xing An Ling Forest Fire Rehabilitation Project

(As of June 30, 2025)

Aquaculture Project（Freshwater Fisheries）



Jiangxi Agricultural Development

Jiangsu Provincial Transport
Henan Agricultural Development 

Infectious and Endemic Disease Control

Vocational and Technical Education

(As of June 30, 2025)



Guangdong Provincial Highway

Tianjin Industrial Development
Zhejiang Multicities Development

Southern Jiangsu Environment Protection

Songliao Plain Agricultural Development Project

Xinjiang Provincial Highway

Changchun Water Supply and Environmental 

(As of June 30, 2025)



(As of June 30, 2025)

Shanxi Poverty Alleviation

National Rural Water Supply III



(As of June 30, 2025)

N/A



(As of June 30, 2025)

05/24/05



(As of June 30, 2025)

Sichuan Urban Development

Guiyang Guangzhou Railway



(As of June 30, 2025)



(As of June 30, 2025)

Anhui Yellow Mountain New Countryside Demonstration

04/30/23

12/15/22



(As of June 30, 2025)

09/25/22

06/30/23

12/31/22

12/31/22



10/31/22

(As of June 30, 2025)

Gansu Revitalization and Innovation



(As of June 30, 2025)

400.00

380.00

320.00

400.00

380.00

320.00

12/17/21

03/31/22

03/31/22

06/30/27

12/31/27

06/30/28

Yangtze River Protection and Ecological Restoration
Yellow River Basin Ecological Protection and Environmental 
Pollution Control
Green Agricultural and Rural Revitalization Program
for Results - Phase I

2022

2023

2024

2025

1100.00 1100.00

59676.70 9946.70 69623.40

1050.00 1050.00

Subtotal

Subtotal

750.00 750.00Subtotal

P171644

P172806

P177590

China Plastic Waste Reduction Project (Shaanxi)

Yellow River Basin Ecological Protection and Environmental 
Pollution Control Program(Gansu and Shandong)

Low-Carbon Agriculture and Soil Health Improvement Program

Sustainable Ecosystem Restoration and Biodiversity 
Conservation Project

Low Carbon City Program

Green Urban Development Project

Sustainable Fodder Production and Low Methane
Livestock Development Program-for-Results
Shaanxi EnergyTransition and Innovation Demonstration 
in the Heating Sector Project

Low Carbon transition of Urban Mobility in Yichang (Hubei)

Yangtze River Protection and Ecological Restoration
Program for Results (Hubei)
China Green Agricultural and Rural Revitalization 
Program for Results (Hubei and Hunan)

P003641
P003642
P003507

P176989

P178338

P178907

P178796

P178401

P172388

P181021

P177841

P505267

P506602

P177450

P506807

Methane-Reducing and Water-Saving Paddy Rice 
Program for Results (Hunan)

250

200

345

255

250.00

200.00

345.00

255.00

03/23/23

03/30/23

04/28/23

05/31/23

12/31/29

12/31/28

06/29/29

12/31/28

300.00

250.00

200.00

300.00

150.00

250.00

100.00

250.00

150.00

250.00

100.00

250.00

05/02/25

06/06/25

06/24/25

06/27/25

06/30/30

12/31/30

05/31/31

12/31/30

300.00

250.00

200.00

300.00

03/29/24

05/31/24

06/27/24

06/28/24

06/30/29

12/31/29

12/31/30

06/30/29
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(As of June 30, 2025)

Seeds I

Da Xing An Ling Forest Fire Rehabilitation Project

Henan Agricultural Development Project

Guangdong Agricultural Development Project

Shanxi Poverty Alleviation 

P003411
P003412
P003419 
P003418
P003429
P003428
P003430
P003441
P003439 
P003440
P003488 
P003490
P003489
P003461
P003474
P003525

P003550
P003514
P003551
P003552
P003513
P003463
P003558
P003541
P003554
P003560
P003582
P003556
P003555
P003561
P003559
P003597
P003627
P003595
P003593
P003562
P003644
P003540
P003557
P003596
P003639
P003649
P003638
P003594



(As of June 30, 2025)

Water Conservation Project II

Integrated Modern Agriculture Development

P003563
P038988
P036405
P003590
P034081
P003591
P003539
P046952
P046563
P049700
P049665
P051888
P056216
P046564
P045264
P064730
P056516
P064729
P065035
P065463
P069862
P071094
P084742
P086629
P081255

P088964

P096556
P112759
P101716 
P100455
P086446
P099751
P111163

P098078

P105872
P114138

P121289

P118597
P125021

P126856

P125496
P127775



12/27/13

(As of June 30, 2025)

P046829
P067828
P096158
P084874
P093882

P129563
P133261

P133326

P153892
P153541

P153115

P147009

P163138
P169758
P168061

P162178

P177590

P178907

P181021

P505267

06/30/23

Green Agricultural and Rural Revitalization Program
for Results - Phase I

Shanghai Machine Tools

Tianjin Industrial Development

320.00 03/31/22 06/30/28320.00

China Green Agricultural and Rural Revitalization 
Program for Results (Hubei and Hunan)
Sustainable Fodder Production and Low Methane 
Livestock Development Program-for-Results
Low-Carbon Agriculture and Soil Health Improvement 
Program

345.00 04/28/23 06/29/29345.00

200.00 06/27/24 12/31/30

05/02/25 06/30/30

200.00

150.00 150.00

10093.57 15382.175288.60Subtotal

P003413
P003420
P003433
P003499
P003442
P003445
P003469
P003517
P003456
P003464
P003575
P003510
P003529
P003511
P003577
P003533
P003633
P003585
P003600
P003646



P120664
P114069
P123239

P127035

P125022

P132873
P148599
P154669
P163679

P177841

P003457
P003497
P003553
P003505
P003503
P003641
P003642
P003531
P003650
P044485
P003606
P051736
P035698

P003434
P100968

P099224
P113766

China Renewable Energy and Battery Storage Promotion

Low Carbon City Program

06/28/24 06/30/29

06/06/25250.00250.00 12/31/30

Shaanxi EnergyTransition and Innovation Demonstration 
in the Heating Sector Project

Ertan II Hydroelectric

(As of June 30, 2025)

Innovative Financing for Air Pollution Control in Jing-Jin-Ji

P003425
P003435
P003470
P003484
P003506
P003492
P003526
P003616
P036947
P003507
P056424
P068058

P003415
P003416
P003423
P003498

P506602



Weiyuan Gas Technical Assistance

(As of June 30, 2025)

P003609
P133531

P003426
P003437
P003459
P003472
P003543
P003486
P003570
P003571
P058846
P075602
P086515
P099062
P107559
P112359
P122321
P122319
P117341

P003447
P003448
P003524
P003530
P003485
P003523
P003572
P003534
P003518
P003581
P003626
P003504
P003612
P003569
P003652
P040513
P003643
P003654
P036949
P045788
P076714
P041268

P003487

National Highways II
Xinjiang Highway II

Xinjiang Provincial Highway

Guiyang Guangzhou Railway

HaJia Railway

9957.73 9994.73



(As of June 30, 2025)

Anhui Shaying River Channel Improvement

P051705
P058843
P003471
P058845
P070459
P058847
P070441
P076714
P081749
P068752
P093906
P091020
P075613
P099112
P101258
P096920

P119862

P129401
P132621
P132775
P148071

P153173
P158733

P003417
P003458
P003494
P003491
P003542
P003515
P003512

P003493
P003619
P003653
P056199
P077137
P085333

P101988

P118647
P124848
P158717

P003565



05/31/24 12/31/29

06/27/25250.00250.00 12/31/30

(As of June 30, 2025)

Agricultural Education & Research
Polytechnic & TV University

Vocational and Technical Education

P003622
P003614
P041890
P045915
P056596
P069852
P070519
P099992
P093963
P092631
P112838
P111421
P081615
P117656
P124978
P119071
P126454
P123133
P123729
P132154
P127867

P133114

P132277

P101525

P128919
P148129
P148527
P148294

P172388
P506807

P132562
P153473

P003410
P003414
P003421
P003422
P003431
P003443
P003465
P003477
P003452
P003478
P003544

12/31/22

Low Carbon transition of Urban Mobility in Yichang
(Hubei)
Green Urban Development Project

18971.00 19600.60



Rural Health and Medical Education

Guizhou Aged Care System Development 

Gansu Technical and Vocational Education and Training 

(As of June 30, 2025)

P003567
P003636
P034618
P036950
P003635
P036952
P046051
P073002
P085376
P096707
P117107

P122008

P117596

P147367

P152860
P154623
P154621

P003424
P003446
P003483
P003624
P003502
P003634
P037156
P003589
P003566
P036953
P071147
P084437
P126210
P154984
P154716
P162349

P173746

P003438
P003449
P003520
P003460
P003564



Changchun Water Supply and Environmental 

Southern Jiangsu Environment Protection

Sichuan Urban Development

(As of June 30, 2025)

P003587
P003568
P003630
P003509
P003473
P003580
P003586
P003603
P003598
P003602
P003648
P003599
P003637

P040185
P036414
P057352
P043933

P049436
P042109
P045910
P047345
P051859
P040599
P070191
P066955
P075728
P057933
P075730
P086505
P081346
P081161
P075732
P081348
P083322
P077752
P081776
P092618

P095315

P096925

P091949

P087224

P091950

P096812



Sichuan Chongqing Cooperation: Guang'an 
Demonstration Area Infrastructure Development

Second Gansu Cultural and Natural Heritage 
Protection and Development 

(As of June 30, 2025)

P096926

P101829

P096923

P106956

P108627

P117819

P116656

P112626

P110632

P120234

P115695

P121414

P126611

P128867

P123323

P126817

P126813
P129431
P129791

P133069
P133018
P133116

P133117

P133017

P133456

P133000
P148523

P147381

P154672

P149485

P149528

P153604

P159870

P158760

12/15/22

09/25/22

12/31/22



(As of June 30, 2025)

400.00

380.00

400.00

380.00

12/17/21

03/31/22

06/30/27

12/31/27

250.00

200.00

255.00

300.00

100.00

250.00

200.00

255.00

300.00

100.00

03/23/23

03/30/23

05/31/23

03/29/24

06/24/25

12/31/29

12/31/28

12/31/28

06/30/29

05/31/31

P158713

P158622

P158124
P162623

P158215

P164047

P168025

P158079

P174267

P171644

P172806

P176989

P178338

P178796

P178401

P177450

P003427
P003496
P003521
P003623
P003592
P003632
P003647
P036041
P051856
P042299
P058308
P060270
P070947
P085124
P096285

P144270

P154694

P157406

P157404

P170839

P172325

Yangtze River Protection and Ecological Restoration

China Plastic Waste Reduction Project (Shaanxi)

13264.30 14393.101128.80

04/30/23

Planning Support and Special Studies

Yellow River Basin Ecological Protection and 
Environmental Pollution Control

Yangtze River Protection and Ecological Restoration 
Program for Results (Hubei)
Methane-Reducing and Water-Saving Paddy Rice 
Program for Results (Hunan)
Yellow River Basin Ecological Protection and Environmental 
Pollution Control Program(Gansu and Shandong)
Sustainable Ecosystem Restoration and Biodiversity 
Conservation Project

10/31/22

N/A



P153548

P003641

P003641
P003507

2097.40 2492.10

13264.30

2097.40 2492.10

1128.80 14393.10

(As of June 30, 2025)

10093.57 15382.17

Summary of the World Bank Supported Projects in China, by Sector (1981 - 2025)

Grand Total                                                                 59676.70       9946.70    69623.40

P003621
P056491
P063123
P114107

9994.739957.73

18971.00 19600.60
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(As of June 30, 2025)

P003411
P003421
P003420, 
P003499
P003410, 
P003431
P003441
P003428
P003443
P003442, 
P003510
P003461
P003514
P003465
P003477
P003463
P003582
P003577
P003624
P003567
P003627
P003502
P003557
P037156
P036950
P046952
P049700
P003566
P050036
P057352
P046051
P045264
P047345
P064729
P076714
P069862
P084742
P096925

P099112

P085376
P096556
P111421
P105872

P098078

P118647

Polytechnic & TV University

Seeds I

Irrigated Agriculture Intensification



P126813

P129431

P129563

P133000

P153173

P154984
P154716
P158733

P003410, 
P003431
P003414, 
P003422
P003413,
P003420, 
P003499
P003421
P003438
P003443

P003469
P003448
P003465
P003442, 
P003510
P003483
P003452

P003554
P003478
P003564
P003559

P003627
P003639

P003603
P003606
P042109

P125022

P154669

P154694

P170839

P003438

(As of June 30, 2025)

Polytechnic & TV University

Aquaculture Project（Freshwater Fisheries）P003440 

Enterprise Housing and Social Sector Reform

3.71%

1.77%



P003440
P003524
P003541
P003624
P003561
P003557
P003636
P003634
P003646
P003566
P046051
P049436
P071147
P081161

P081255

P096556
P086446
P099751

P126210

P125496

P133456

P133117

P157404

P174267

P003410, 
P003431
P003414, 
P003422
P003413, 
P003420, 
P003499
P003421
P003428
P003439
P003443
P003488
P003484
P003442
P003515
P003477
P003452
P003463

Polytechnic & TV University

Comprehensive Maternal and Child Health

Seeds I

Red Soils

(As of June 30, 2025)

Aquaculture Project（Freshwater Fisheries）

1.75%



2.25%

P003554
P003630
P003526
P003567
P003626
P003502
P003557
P003595
P037156
P036950
P003539
P057352
P051705
P036953
P071147
P067828
P070519
P091020

P119862

P124848
P129791
P154984

P003410,
P003431
P003421
P003443
P003446
P003489
P003587
P003624
P003540
P003634
P037156
P003594
P036950
P003589
P045788
P003566
P056216
P046564
P046829
P071147
P064729
P058846

(As of June 30, 2025)

Second Red Soils Area Development

Sustainable Coastal Resources Development

Shuikou Hydroelectric II



P073002
P065035

P091949

P114107
P123133
P118597
P125496
P132775

P133326

P149528

P154623
P158215

P181021

P178401

P003410,
P003431
P003417
P003421
P003419
P003420,
P003499
P003430
P003428
P003443
P003442, 
P003510

P003494
P003465
P003477
P003452
P003463
P003554
P003555
P003630
P003624
P003567
P003518
P003557
P037156
P034618

P003635

P003654
P003614

(As of June 30, 2025)

Seeds I

2024

200.00

150.00

2024 Sustainable Fodder Production and Low Methane 
Livestock Development Program-for-Results
Yellow River Basin Ecological Protection and 
Environmental Pollution Control Program
(Gansu and Shandong)

National Highways II

Infectious and Endemic Disease Control

Gansu Technical and Vocational Education and Training 

1647.07      389.96     0.40     2037.43     2.93%



(As of June 30, 2025)

Second Red Soils Area Development

Guiyang Guangzhou Railway

2.85%

P036949
P003619
P077137
P075728

P081776

P096707
P107559
P112359
P118597

P117596

P127775
P154621
P162178

P003414,
P003422

P003418
P003421
P003420, 
P003499
P003430
P003470

P003442,
P003510
P003463

P003554
P003587
P003567
P003559
P003627
P003595
P003557
P003634
P003636
P003493
P037156
P003639
P003589
P046952
P036414
P036953
P046051
P058843
P073002



P077137
P081346
P071094

P088964

P112359
P096556
P108627
P112626
P126817
P133017
P153892

P158622

P163138

P177590

P003414,
P003422
P003421
P003443
P003461
P003456
P003514
P003477
P003463
P003544
P003502
P003557
P003639
P003589

P036952
P046952
P003566
P057352
P036953
P046051
P071147
P064729

P081255

P086515
P093963

P107559
P112359

(As of June 30, 2025)

3.16%

N/AGreen Agricultural and Rural Revitalization 
Program for Results - Phase I

Guiyang Guangzhou Railway

2022



P091950

P129401
P133261

P133326

P148071
P162349

P177590

P506807

P003419
P003428
P003510
P003463
P003492
P003624
P003567
P036952
P057352
P036953
P064729

P173746

P003410, 
P003431
P003413, 
P003420, 
P003421
P003433
P003443
P003448
P003469
P003442, 
P003510
P003514
P003621
P003463
P003558
P003624
P003559
P003567
P003502
P003504

(As of June 30, 2025)

Seeds I

North China Earthquake Reconstruction

0.46%

Green Agricultural and Rural Revitalization
Program for Results - Phase I
Green Urban Development Project

2022

2025

N/A

250.00

1272.40   156.33        19.00         1447.73    2.08%



P003557
P037156
P003589
P036950
P003539
P046952
P056491
P049700
P003653
P045264
P045910
P056596
P071147
P064729

P084742
P099062
P105872
P114138
P132873
P148599

P154672

P154669

P506602

P003410, 
P003431
P003415
P003412
P003414,
P003422
P003421
P003424
P003430
P003499
P003443
P003440

P003442,
P003442
P003465
P003550
P003514
P003477
P003624
P003627
P003559

(As of June 30, 2025)

Da Xing An Ling Forest Fire Rehabilitation

Water Conservation Project II

Aquaculture Project（Freshwater Fisheries）

1595.09 1932.64 2.78%
2025 Low Carbon City Program 250.00



P003567
P003633
P003557
P037156
P036952
P038988
P058308
P069862
P086629

P133114

P117341

P003411
P003414,
P003422
P003421
P003420
P003428
P003443
P003469
P003465
P003517
P003461
P003514
P003477
P003452
P003463
P003560
P003520
P003505
P003581
P003559
P003567
P003557
P003502
P003644
P003562
P003504
P037156
P040513
P036950
P003589
P003531
P034081
P046952

(As of June 30, 2025)

HaJia Railway

1.70%

Seeds I

Henan Highway



P049700
P003566
P045264
P003471
P071147
P064729
P084742
P081348
P099062
P100455
P099751

P098078

P132277
P128919
P169758

P172806

P003410, 
P003431
P003421
P003421
P003413, 
P003420, 
P003499
P003430
P003443
P003446
P003442, 
P003510
P003461
P003465
P003477
P003575
P003463
P003452
P003554
P003520
P003541
P003478
P003624
P003544
P003627
P003557
P003596
P037156

(As of June 30, 2025)

Medium Sized Cities Development (Shashi)

Forest Resource Development and Protection

Yellow River Basin Ecological Protection and
 Environmental Pollution Control2022

5.31%



P003602
P034618
P003589
P003638
P003637
P046952
P036949
P063123
P041268
P064730
P071147
P064729
P070441
P069852
P081749
P085333
P081255

P087224
P101258
P096556
P112838
P119071
P148523
P132562
P148294
P153473
P158717
P168061

P178338

P178907

P172388

P505267

P003410, 
P003431
P003421
P003420, 
P003499
P003428
P003439
P003443
P003465
P003442, 
P003510
P003477
P003452
P003463
P003554
P003587

(As of June 30, 2025)

Seeds I

5.73%3645.98 3987.07

Hubei Urban Environment 

National Rural Water Supply III

Yangtze River Protection and Ecological 
Restoration Program for Results (Hubei)2023

2023

2024

2025

200.00

170.00

250.00

150.00

China Green Agricultural and Rural Revitalization 
Program for Results (Hubei and Hunan)
Low Carbon transition of Urban Mobility in 
Yichang (Hubei)
Low-Carbon Agriculture and Soil Health 
Improvement Program



(As of June 30, 2025)

Second Red Soils Area Development

National Highways II

P003624
P003544
P003559
P003627
P003557
P003595
P003493
P037156
P003596
P003654
P036952
P046952
P035698
P063123
P041268
P036953
P064730
P056199
P071147
P064729
P075602
P075730
P069862
P096556
P118597
P125021
P125496
P147381

P157406

P153115

P172325

P171644

P178907

P178796

P003414, 
P003422
P003421
P003420, 
P003499
P003428
P003442, 
P003510
P003474

N/A

170.00

255.00

Yangtze River Protection and Ecological Restoration
China Green Agricultural and Rural Revitalization 
Program for Results (Hubei and Hunan)
Methane-Reducing and Water-Saving Paddy Rice 
Program for Results (Hunan)

Seeds I

2022

2023

2023

3.96%2757.262429.95



(As of June 30, 2025)

Seeds I

Medium Sized Cities Development (Changzhou)

Irrigated Agriculture Intensification

Coastal Lands Development

Da Xing An Ling Forest Fire Rehabilitation

Basic Education in Poor and Minority Areas

1.74%

P003465
P003550
P003477
P003543
P003554
P003587
P003567
P003627
P003540
P003636
P003634

P037156
P003650
P045788
P056216
P003653
P046564
P046051
P046829
P071147
P070459
P068752

P096158

P115695

P003410,
P003431
P003421
P003413,
P003420, 
P003499
P003435
P003433
P003428
P003443
P003442,
P003510
P003525
P003465
P003477
P003452
P003529
P003520
P003572

P003582
P003478
P003577



P003624
P003559
P003597
P003580
P003627
P003633
P003641
P003635
P051736
P003539
P003619
P049700
P046051
P068058
P057933
P067828
P084742
P096926

P098078

P003421
P003428
P003499
P003440
P003477
P003485
P003483
P003510
P003513
P003463
P003452
P003554
P003624
P003567
P003627
P003557
P003595
P003634
P037156
P003636
P046952
P063123
P058845
P071147
P065463

(As of June 30, 2025)

Second Red Soils Area Development

Basic Education in Poor and Minority Areas

Agricultural Support Services

Southern Jiangsu Environment Protection

Sustainable Coastal Resources Development

Seeds I

3.43%

Aquaculture Project（Freshwater Fisheries）



P075602
P093906

P101988

P128867

P126856

P123729

P132154

P125496

P153604

P147009

P158760

P158079

P173746

P171644

P003410, 
P003431
P003424
P003421
P003420, 
P003499
P003428
P003443
P003446

P003442,
P003510

P003477
P003452
P003554
P003529
P003509
P003567
P003559
P003627
P003593
P036950
P036953
P046051
P071147
P101716

(As of June 30, 2025)

Yangtze River Protection and Ecological 
Restoration

Seeds I

2022

3.37%

Changchun Water Supply and Environmental 

Songliao Plain Agricultural Development



P122321

P003410, 
P003431
P003414,
P003422
P003413, 
P003420, 
P003499
P003421
P003442, 
P003510
P003438
P003433
P003428
P003440 

P003498
P003477
P003477
P003452
P003463
P003460
P003554
P003478
P003630
P003624
P003567
P003559
P003627
P003633
P003593
P003557
P003598
P003585
P037156
P003635
P003606
P046952
P041890
P051859
P071147
P064729
P099992
P092618
P099224

P117107

P105872

(As of June 30, 2025)

Liaodong Bay Petroleum Appraisal and TA
Aquaculture Project（Freshwater Fisheries）

0.94%



P126611

P125496

P158713

P003421
P003443
P003446
P003474
P003477
P003624
P037156
P003636
P003590
P045788
P073002
P085376
P096920

P121289

P114138

P003421
P003443
P003477
P003634
P037156
P036950
P003566
P046829
P101829

P127867
P133116

P003410,
P003431
P003421

P003438

P003430
P003465
P003530
P003483
P003477

(As of June 30, 2025)

0.55%

Infectious and Endemic Disease Control

Basic Education in Poor and Minority Areas

0.68%

3.31%



(As of June 30, 2025)

Yellow River Basin Ecological Protection 
and Environmental Pollution Control
China Plastic Waste Reduction Project (Shaanxi)
Shaanxi EnergyTransition and Innovation 
Demonstration in the Heating Sector Project

250.00

300.00

2022

2023

2024

3.06%1770.00 2127.12

Seeds I

P003551
P003510
P003452
P003554
P003478
P003544
P003559
P003540
P003634
P037156
P003652
P003589
P003590
P051888
P056216
P046051
P071147
P058846
P069862
P075613

P095315
P092631
P099751
P133069
P153541
P162623

P172806

P176989

P177841

P003410, 
P003431
P003411
P003416
P003421
P003424
P003420, 
P003499
P003428
P003443
P003442, 
P003510
P003517
P003465
P003477
P003552



P003523
P003463
P003452
P003582
P003503
P003624
P003567
P003603
P037156
P034618
P003635
P040185
P003606
P003539
P049700
P058308
P047345
P064729
P084742
P077752
P093882
P085376
P112759

P117107

P098078

P120234

P114069
P162178

P178401

P003410, 
P003431
P003417
P003413, 
P003420, 
P003499
P003421
P003433
P003443
P003440
P003442, 
P003510
P003445
P003449

Sustainable Coastal Resources Development

Irrigated Agriculture Intensification

(As of June 30, 2025)

1476.26 1809.40 2.60%

Aquaculture Project（Freshwater Fisheries）

Yellow River Basin Ecological Protection and 
Environmental Pollution Control Program
(Gansu and Shandong)

150.002024



P003497
P003517
P003465
P003514
P003542
P003452
P003511
P003529
P003478
P003565
P003630
P003512
P003559
P003597
P003622
P003586
P037156
P003569
P003648
P044485
P070191
P075732
P096923
P127035
P158124

P003420, 
P003499
P003421
P003434
P003443
P003469
P003465
P003477
P003510
P003621
P003544
P003502
P003644
P003557
P003540
P037156
P003649
P003589
P036405
P036952

(As of June 30, 2025)

Changcun Coal Mining

North China Earthquake Reconstruction

3.97%



P046952
P003566
P056216
P036953
P045264
P064729
P100968
P081615
P105872
P124978
P114138
P133531
P177450

P003410, 
P003431
P003420
P003421
P003424
P003438
P003430
P003487
P003433
P003428
P003443
P003440
P003446
P003442, 
P003510
P003514
P003461
P003524
P003465
P003477
P003452
P003463
P003541
P003478

P003506
P003624
P003559
P003567
P003561
P003609
P003557
P003603
P003636

(As of June 30, 2025)

Forest Resource Development and Protection
Enterprise Housing and Social Sector Reform

Forestry Development

Aquaculture Project（Freshwater Fisheries）

Seeds I

2.01%1399.931125.93
2025 100.00Sustainable Ecosystem Restoration and 

Biodiversity Conservation Project



P003634
P037156
P036947
P003507
P034618
P003590
P046952
P049665
P043933
P046051
P046829
P064729
P073002
P071094
P083322

P095315

P114107
P110632
P121414

P133456

P133326

P153548

P158215

P168025

P003410, 
P003431
P003417
P003413, 
P003420, 
P003499
P003421

P003443
P003458
P003448
P003442,
P003510
P003465
P003464
P003452
P003577
P003568
P003630

(As of June 30, 2025)

Tianjin Urban Development and Environment

Sichuan Urban Development

Comprehensive Maternal and Child Health

5.72%



P003533
P037156
P003635
P003653

P040599

P148129

P154669

P003423
P003421
P003428
P003443
P003442, 
P003442
P003490
P003514
P003465
P003477
P003556
P003587
P003624
P003612
P003636
P003589
P003643
P046563
P036953
P046051
P046829
P045915
P071147
P058847
P065035
P111163
P120664
P126454
P125496

P147367

P148527

P003425
P003421
P003447

(As of June 30, 2025)

2.48%1427.51 1726.51

Tarim Basin
Rural Water Supply and Sanitation

Xinjiang Provincial Highway
Basic Education in Poor and Minority Areas

Seeds I

1.45%



(As of June 30, 2025)

2.16%

Seeds I

National Rural Water Supply III

Yunnan Urban Environment-Phase II Additional Financing

Yunnan Technical and Vocational Education and Training 

P003433
P003428
P003443
P003469
P003461
P003465
P003477
P003463
P003587
P003624
P003544
P003557
P003634
P003639
P037156
P003589
P003638
P003599
P003589
P003555
P036952
P003637
P036952
P046952
P046051
P071147
P064729
P073002
P071094
P081255
P086515
P096812
P117819
P117656
P122008

P101525

P132621
P152860

P003410, 
P003431
P003420, 
P003499
P003421
P003438
P003443



(As of June 30, 2025)

Beilungang Thermal Power

Second Red Soils Area Development

Enterprise Housing and Social Sector Reform

P003440 Aquaculture Project（Freshwater Fisheries）

4.80%

Zhejiang Qiantang River Basin Small Town Environment

Ningbo Municipal Solid Waste Minimization and Recycling 

Zhejiang Qiandao Lake and Xin'an River Basin Water 
Resources and Ecological Environment Protection

P003457
P003442, 
P003510
P003525
P003465
P003553
P003514
P003542
P003483
P003463
P003452
P003577
P003534
P003630
P003624
P003597
P003473
P003616
P003595
P003557
P003603
P003642
P003493
P037156
P003569
P034618
P003653
P056424
P065463
P075602
P086505

P096158

P106956
P105872
P116656
P123323
P133018
P149485

P159870

P174267
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(As of June 30, 2025)

Seeds I

Industrial Credit IV

Anhui, Beijing, Fujian, Guangdong, 
Guangxi, Hebei, Heilongjiang, Hubei, 
Hunan, Inner Mongolia, Jiangsu, Jilin, 
Liaoning, Shandong, Shaanxi, Shanghai, 
Sichuan, Tianjin, Xinjiang, Zhejiang

250.00     50.0086

Industrial Credit V

Anhui, Beijing, Guangdong, Guangxi, 
Hainan, Hebei, Hubei, Hunan, Inner 
Mongolia, Jiangsu, Jiangxi, Liaoning, 
Shaanxi, Shandong,Shanghai, Sichuan, 
Shanghai, Shanxi, Tianjin

 300.0089

P003410,
P003431

P003414,
P003422

P003427,
P003496

P003440

P003426,
P003437

P003459, 
P003472

P003486,
P003570, 
P003571
P003424
P003429

P003428

P003447

P003446

P003521

P003442

P003514

P003510

P003478

P003623

P003592

P003632
P003647
P003600
P036041

  quaculture Project
  (Freshwater Fisheries) 

Beijing, Liaoning, Shanghai, Zhejiang, 
Chongqing, Heilongjiang, Jiangxi, 
Sichuan

86 60.00



(As of June 30, 2025)

Accounting Reform and Development

Guiyang Guangzhou Railway

P037156

P034618

P003589

P003635

P036952

P003566

P003591
P051856

P036953

P042299

P046051

P058308

P046829

P060270

P070947

P071147

P064729

P058846

P073002

P075602

P069862

P085124
P096285
P084874
P084437

P096556

P107559
P112359
P113766



(As of June 30, 2025)

Jiangxi, Hunan

Henan, Shaanxi

Guizhou, Guangxi

Hubei, Hunan

Gansu, Shandong

Yangtze River Protection and Ecological 
Restoration 400.00

380.00

320.00

345.00

300.00

2022

2022

2022

2023

2024

Yellow River Basin Ecological Protection
and Environmental Pollution Control
Green Agricultural and Rural Revitalization 
Program for Results - Phase I

China Green Agricultural and Rural Revitalization 
Program for Results (Hubei and Hunan)
Yellow River Basin Ecological Protection and 
Environmental Pollution Control Program
(Gansu and Shandong)

P105872

P098078

P123239
P122319
P114138

P118597

P125496

P144270

P133326

P133456

P154669

P154984

P163679

P173746

P162178
P170839
P174267

P171644

P172806

P177590

P178907

P178401



(As of June 30, 2025)



(As of June 30, 2025)



(As of June 30, 2025)



(As of June 30, 2025)



Cost of pollution in China-Economic Estimates of Physical Damages

(As of June 30, 2025)



(As of June 30, 2025)



(As of June 30, 2025)



(As of June 30, 2025)



(As of June 30, 2025)



Doing Business

Innovation Promotion and 13th & 14th Five Year Plan Support

Doing Business

Advisory Services And Analytics

Doing Business

(As of June 30, 2025)



Transforming Rural China: Greening Agricultural Modernization
Financial Inclusion Global Initiative (FIGI) Country Support Program
China: Financial Stability and Development Programmatic Approach
Strengthening China’s Investment Environment through FDI and Competition Reforms
EFO on Improving China’s Subnational Doing Business Environment
Beijing: Promoting Second Stage DB Reforms
Guangzhou: Improving the Doing Business Regulatory Environment
China: Promoting Business Environment and Innovation Reforms
China Intergovernmental Fiscal Institutions in the New Era
ESF Training - China
Strengthening Social Protection and Labor Markets Post-COVID-19 Advisory Services and Analytics
Urban, Resilience and Land Programmatic Advisory Services and Analytics FY21-22
China Water Sector Support Program

2022

(As of June 30, 2025)

 2-11

Programmatic ASA for International Technical Assistance - China Health Reform PforR Implementation Support
China and the World: Water Sector Contributions to Global Public Goods
Business Environment Peer Learning and Technical Assistance for Regional Integration
Support Sustainable Cooling Strategy in Guangzhou
China Country Climate Development Report
ESF capacity building and knowledge sharing
China and the World in Education Reforms Phase II
Greening China's Rice Value Chain
Environment and Climate Change PASA
China: Enhancing social inclusion considerations in China’s Infrastructure Investment Guidelines
China: Supporting Business Environment Reforms and Green Innovation
Capacity Strengthening for Counterparts on Procurement, Financial Management & Disbursement in China
China Economic Policy and Dialogue
Program to support the elimination of learning poverty in China
China: Supporting Marine Plastic Debris Solutions

2023

ESF Capacity Building - China
Capacity Strengthening for Counterparts on Procurement, Financial Management & Disbursement in China
Financial Sector Stability and Development Programmatic Approach
China Poverty and Equity Programmatic ASA
China: Promoting Business Environment Reforms and Green Innovation
Urban, Resilience and Land Programmatic Advisory Services and Analytics FY23-FY24 

2024

China Energy Revolution Programmatic ASA
China Green and Inclusive Transport PASA
The State of OneHealth in China
China FSAP Update

2025



ESF Capacity Building - China
Capacity Strengthening for Counterparts on Procurement, Financial Management & Disbursement in China
China Labor and Social Protection Reform Programmatic ASA FY23-25
Pivoting Education System in China for Life-Long Learning: Foundational and Green Skills
China: Water for the People, Water for the Planet
Green China: Towards cleaner and more sustainable growth
Institutions and Fiscal Systems for Green and Inclusive Development
China: Advancing Private Sector Development

(As of June 30, 2025)
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The International Finance Corporation (IFC) — a member of the World Bank Group — is the 
largest global development institution focused on the private sector in emerging markets. IFC 
works in more than 100 countries, using its capital, expertise, and influence to create markets 
and opportunities in developing countries. Since its first investment in 1985, IFC has invested 
around $20.2 billion1 to support more than 500 projects across China. In the fiscal year 2025, 
IFC committed $1,150 million in China in sectors such as sustainable finance (leasing and 
consumer finance, insurance), healthcare, education, and supply chain finance, including $634 
million mobilized from other investors. 
 
IFC Products

Financial Products

• Equity
• Loans
• Syndications
• Trade and Commodity Finance
• Treasury Client Solutions
• Blended Finance
• Asset Management

Tailored Advice

• Climate Finance
• Inclusive Finance
• Digital Finance
• ESG Advisory Services

SECTION III. IFC IN CHINA

1  Including funding from IFC's own account, mobilization from other investors, and short-term finance



 (As of June 30, 2025, in US$ million)

10,833.28 3,731.75 4,973.15 669.90 20,208.07

BONCFC Equity
Desano Loan
EPIC Asia
3SBio Loan
JC Leasing Sustainability Loan
Joincare Loan
Edvantage Loan
Intco Recycling
Guodong SWAP
Zhende Kenya 
XW Bank Loan
Sunda Loan
Tilemaster Loan
GXYX GFSP

Fosun Health
CEG
BONCFC RI
Weigao Asia
GTLP HSBC Asia
DCM PAL
GTLP CITI VI

Financial Markets
Health, Education, Life Sciences

Manufacturing
Health, Education, Life Sciences

Financial Markets
Health, Education, Life Sciences
Health, Education, Life Sciences

Manufacturing
Telecom, Media, and Technology
Health, Education, Life Sciences

Financial Markets
Manufacturing
Manufacturing

Agribusiness & Forestry

   
   

 24.29 
   

 60.00 
   
    
    

 
 

    
    

 12.68 
    

    
    
    
    
    
    
    
    

 5.00 
    
    
    
    
    

 40.00 
 100.00 
 50.00 

 200.00 
 160.00 
 100.00 
 100.00 
 35.00 
 5.00 

 20.00 
 68.45 
 27.48 
 55.10 
 41.28 

    
 100.00 
 25.71 

 200.00 
 100.00 
 100.00 
 100.00 
 35.00 

    
 20.00 
 68.45 
 27.48 
 42.43 
 41.28 

 40.00 
   

Financial Markets
Health, Education, Life Sciences

Financial Markets
Health, Education, Life Sciences

Financial Markets
Financial Markets
Financial Markets

 38.00 
 200.00 

    
   

 62.00 
 317.00 
 17.00 

    
    
    
    

 12.00 
    
   

 78.00 
 200.00 

 6.00 
 150.00 
 124.00 
 570.00 
 22.00 

    
   
  

 150.00 
 50.00 

 253.00 
 5.00 

 40.00 
   

 6.00 
   
    
   
 

2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024

2025
2025
2025
2025
2025
2025
2025

GEM
China Education Gp-RSE A Loan
China Education Gp-RSE Mobilization
Minsheng Education
CNGR 
Di'An Diagnostics
Fosun Mobilization (AIIB)
New CWI
ALBA Asia - Second Commitment
Penyao Phase II
Simple Credit  (Tranche 2)
CDH SOFI DARP
Bank of Qingdao Mobilization

Manufacturing
Health and Education
Health and Education
Health and Education

Manufacturing
Manufacturing

Health and Education
Infrastructure
Infrastructure
Infrastructure

Financial Markets
Financial Markets
Financial Markets

 

   
 20.00 

    
    
   
    
    

   
    

 10.00 
 28.00 

   
   

 100.00 
   

 20.00 
    

 30.00 
 75.00 

 110.00 
   

 75.76 
 90.00 
 10.00 
 28.00 

 150.00 
 150.38 
 100.00 
 50.00 
 40.00 
 41.00 
 60.00 

 125.00 
 110.00 

 75.76 
 90.00 

   
  

 150.00 
 150.38 

   
 50.00 

   
 41.00 
 30.00 
 50.00 

   

2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022

Zhonggu GL
BGE GB/GL
Anyou III
Sansure Biotech
Sunshine Paper 
Chongho Social
DCM Haier Social

Infrastructure
Infrastructure
Manufacturing

Health and Education
Manufacturing

Financial Markets
Financial Markets 100

93.14
57.22
37.81
55.00
73.86
72.71

100.00

93.14
57.22
37.81

55
73.86
72.71

2023
2023
2023
2023
2023
2023
2023



 (As of June 30, 2025, in US$ million)

Haier Finance Social Bond - Own Acct Financial Markets 100.00 100.00 2022



 (As of June 30, 2025, in US$ million)

Penyao Group 62.12



 (As of June 30, 2025, in US$ million)

Bank of Louyang RSF 



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



 (As of June 30, 2025, in US$ million)



Created in 1988, the Multilateral Investment Guarantee Agency (MIGA) encourages foreign 
direct investment (FDI) in developing countries by providing political risk insurance (guarantees) 
to foreign investors and lenders against the risks of expropriation, currency inconvertibility and 
transfer restriction, breach of contract, and war and civil disturbance, and non-honoring of finan-
cial obligations. MIGA also offers trade finance guarantee product. As part of its guarantee 
program, MIGA helps investors and governments mediate and resolve disputes that may 
adversely impact investments guaranteed by MIGA, thus preventing potential claim situations 
from escalating and keeping investments going. MIGA also helps countries formulate and imple-
ment strategies for attracting and retaining FDI through its financial contribution to Investment 
Climate (IC) Advisory Services (formerly known as Foreign Investment Advisory Services or 
FIAS), as well as offering online services and free information on investment opportunities, 
business operating conditions, and political risk insurance. In addition, MIGA  leverages the new 
World Bank Group (WBG) unified guarantee platform, available since July 1, 2024, that moves 
guarantee experts across the WBG under one roof and combines all  WBG guarantee products 
into a single delivery platform. This is expected to deliver private sector and country clients with 
improved access to guarantees through simplicity and faster execution.

MIGA in China

Since 2000, there was rising interest for MIGA guarantees covering investments into China, 
particularly for projects that involve sub-sovereign risk, such as those in the water supply, waste-
water treatment and solid waste management sectors. MIGA is eager to facilitate more invest-
ments into China, especially in support of China’s PPP Program and western and northeast 
regional development strategy. 1At the same time, MIGA has been working closely with Chinese 
partners to support Chinese companies and banks for their overseas investments in developing 
countries, including under “the Belt and Road Initiatives”. For the past few years, MIGA has 
received increasing interest from Chinese banks and companies to cover their outward invest-
ments. 

Guarantees

Exposure. MIGA has been active in supporting FDI into China. Since 1993, MIGA has 
supported 36 projects amounting to over US$594 million. Most of these projects are in the water 
supply, wastewater treatment, and waste management sectors, and located in the provinces/-
municipalities of Hebei, Zhejiang, Shanghai, Beijing, Shenzhen, and Chongqing. MIGA has 
recently explored the possibilities to support a few new investments on agri-business, wastewa-
ter treatment and green shipping sectors in China. 

FFor Chinese outward investment, MIGA has supported thirteen projects totaling US$1.53 

SECTION IV. MIGA OPERATIONS IN CHINA billion in guarantee amount covering power, telecom, transport, extractive industries, construc-
tion, health sectors in Kenya, Jordan, Egypt, Bangladesh, Myanmar, Ghana, Nigeria, Turkey, 
Oman and Uzbekistan. MIGA guarantees to those projects helped facilitate a total of US$5.39 
billion in investment. A number of Chinese banks such as the Industrial and Commercial Bank 
of China (ICBC), ICBC (Asia), Bank of China (Beijing), Bank of China (Hong Kong), Bank of 
China (Singapore), Bank of China (Dubai), China Construction Bank (CCB) and China Develop-
ment Bank have benefited from MIGA guarantees for those outward investment projects. In 
addition, MIGA is currently considering supporting several new water, renewable energy, waste 
to energy, and gas-fired power generation projects for Chinese outward investments.           

Cooperation with the Ministry of Finance (MOF) and Ministry of Commerce (MOFCOM): 
Focus on Outward Investment.  MIGA has been working with the MOF and MOFCOM, with a 
focus on facilitating Chinese investment overseas, specifically into Africa and Asia. In 2005, 
MIGA organized a workshop jointly with the MOF, China EXIM Bank and the IFC to introduce 
risk mitigation tools provided by the World Bank Group, particularly by MIGA. In 2006, MIGA and 
FIAS organized a conference jointly with MOFCOM to present the findings of a survey of 150 
Chinese companies with overseas investments. Also in 2006, MIGA co-sponsored the Dialogue 
Conference between Chinese enterprises and Fortune Global 500 Companies with MOFCOM’s 
China Investment Promotion Agency in Wenzhou. In 2012, MIGA co-organized two workshops 
on Chinese outward investment and risk management with its Chinese partners in Beijing and 
Tianjin, respectively. In 2016 and 2017, MIGA Vice President and Chief Operating Officer and 
MIGA Executive Vice President attended the Investing in Africa Forum in Guangzhou, China 
and Dakar, Senegal and presented recent examples of MIGA’s support for Chinese overseas 
investments. In 2019, MIGA, IFC and Guangdong Provincial Department of Commerce jointly 
held a workshop on “Overseas Investment and Risk Management” for Chinese private investors 
held in Guangzhou. In May 2023, MIGA participated “International Financial Institutions 
Non-Sovereign Operations Workshop” organized by MOF and contributed to MOF’s publication 
of Case Collection of International Financial Institutions’ Non-sovereign Projects.

Cooperation with Sinosure, China Development Bank, Bank of China, ICBC, China Africa 
Development Fund, and other partners.In 2005, MIGA signed a Memorandum of Under-
standing with Sinosure on cooperation in marketing and co-insurance of Chinese outward 
investment. Since then, MIGA has been providing regular investment insurance training courses 
and workshops for Sinosure, and co-organized a series of political risk insurance road shows in 
China’s coastal cities. MIGA has also strengthened its cooperation with China Development 
Bank, Bank of China, and ICBC through joint projects, regular dialogues and identification of 
potential projects for future cooperation. Since 2010, MIGA has also arranged a number of 
workshops for China Development Bank, China Africa Development Fund, Bank of China (Hong 
Kong), ICBC and PowerChina in Beijing, Changchun and Hong Kong.  

1  As the investment climate in China has largely been improved over the past years, the demands  
for MIGA guarantees have also decreased. Many investors feel comfortable without guarantees.   
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held in Guangzhou. In May 2023, MIGA participated “International Financial Institutions 
Non-Sovereign Operations Workshop” organized by MOF and contributed to MOF’s publication 
of Case Collection of International Financial Institutions’ Non-sovereign Projects.

Cooperation with Sinosure, China Development Bank, Bank of China, ICBC, China Africa 
Development Fund, and other partners.In 2005, MIGA signed a Memorandum of Under-
standing with Sinosure on cooperation in marketing and co-insurance of Chinese outward 
investment. Since then, MIGA has been providing regular investment insurance training courses 
and workshops for Sinosure, and co-organized a series of political risk insurance road shows in 
China’s coastal cities. MIGA has also strengthened its cooperation with China Development 
Bank, Bank of China, and ICBC through joint projects, regular dialogues and identification of 
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Kong), ICBC and PowerChina in Beijing, Changchun and Hong Kong.  



The Global Environment Facility (GEF) provides grants and concessional loans to UNDP and 
World Bank-eligible countries to co-finance projects and programs that both protect the global 
environment and promote sustainable economic growth.  The GEF is an independent financial 
institution which began as a pilot program in 1991 and was formally established in 1994. It funds 
the agreed incremental costs of activities that benefit the global environment in six focal areas: 
climate change; biological diversity; international waters; persistent organic pollutants, land 
degradation and stratospheric ozone depletion.  The Climate Change, Biodiversity and POPs 
Conventions have designated the GEF as their funding mechanism.  Countries must ratify the 
relevant convention to qualify for GEF support in these three focal areas.

Countries access GEF resources through either one of three “implementing agencies”:  the UN 
Development Program (UNDP), the UN Environment Program (UNEP) and the World Bank, or 
through several “executing agencies” including the Asian Development Bank (ADB). The GEF 
Secretariat, which is functionally independent from the three implementing agencies, reports to 
and services the GEF Council (Board) and Assembly. The Ministry of Finance is the Focal Point 
for coordinating GEF projects in China.

Since 1992, the World Bank has facilitated 58 GEF-supported projects in China with grants of 
more than US$743.6 million.

SECTION V.  GEF PROJECTS IN CHINA 

(World Bank as Implementing Agency)
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The World Bank signed an agreement with the Multilateral Fund to the Montreal Protocol (MP) 
in 1991 whereby it agreed to provide support to eligible countries to meet their MP obligations 
and became one of four implementing agencies engaged in country efforts to phase out ozone 
depleting substances (ODS). The effectiveness of a given ODS in removing ozone is measured 
by its Ozone Depleting Potential (ODP). The use of ODS and their substitutes penetrates all 
facets of daily life - refrigerators in homes, domestic and commercial air conditioning in 
buildings, freezers in supermarkets and transportation, aerosols for hair sprays, paint or shaving 
cream, fire extinguishers, furniture, construction materials, insulation foams, automobile air 
conditioning, and so on. 
 
As an “Article 5” country (developing country), China is eligible for financing from the Multilateral 
Fund for the implementation of the MP. Between 1993 and 1997, the World Bank approved four 
China ODS Phase-out Projects. The ODS I and II Projects were completed in mid-1997 and 
phased out a total of 15,800 ODP tons. The ODS III Project financed phaseout activities in 
individual companies producing or using ODS. It was completed in December 2006 and phased 
out about 19,000 ODP tons.  

The ODS IV Project is a sector- and performance-based umbrella project composed of ten 
sector plans including mobile air conditioning, commercial refrigeration, CFC production, 
1.1.1.-TCA, halon, foam, CTC Production and process agents I and II, CFC/Halon accelerated 
phase-out, and pharmaceutical aerosol. The ODS IV Project implemented during 1997-2013 
helped China to achieve a total reduction of 211,811 ODP tons, ensuring fulfilment of its obliga-
tions under the MP ahead of schedule, while contributing greatly to climate change mitigation. 
ODS IV also included activities on HCFC phase-out demonstration subprojects in the foam 
sector, and the preparation of HCFC Phase-out Management Plans in the foam and production 
sectors.

In 2007, the Parties to the MP decided to accelerate the HCFC consumption and production 
phase-out schedule for both developed and developing (Article 5) countries. HCFCs are used 
primarily as refrigerants in refrigeration and air-conditioning equipment and as blowing agents 
for producing insulation foam. With low ODP values, HCFCs were introduced in some applica-
tions as transitional substances to replace the potent ODS group, CFCs. 

With the adjusted schedule, all Article 5 countries were required to reduce their HCFC produc-
tion and consumption levels to baseline levels (2009-2010 average) by January 1, 2013 and 
achieve a 10% reduction by January 1, 2015. Additional reductions are scheduled from 2020 
until 2030 when complete phaseout is mandated except for a small allowance for servicing 
equipment until 2040. 

A total funding of US$168 million was approved for China’s HCFC Phase-out Project (Stage I) 
to assist it in meeting its 2013 freeze and 2015 reduction obligations. The project comprises a 

SECTION VI. MONTREAL PROTOCOL
PROJECTS IN CHINA

(World Bank as Implementing Agency)

US$73 million grant approved in November 2012 for China to reduce HCFC-141b consumption 
in the polyurethane (PU) foam sector and a $95 million grant approved in April 2013 to reduce 
HCFC production, both while reducing corresponding greenhouse gas (GHG) emissions (as 
ODS are also GHGs). The project has five components:  1) Investment in HCFC 141-b 
consumption reduction in the PU foam sector; 2) Investment in HCFC production reduction; 3) 
Technical assistance and policy support; 4) Project management; and 5) Preparation of HCFC 
phase-out activities beyond 2015. 

The HCFC Phase-out Project (Stage I) was closed at end of June 2019.  The total grant funds 
of $168 million was disbursed to subprojects, technical assistance activities and project 
management units.  The project has met and sustained all the  key outcome targets, including 
compliance with China’s 2015 MP production and consumption limits for HCFCs. 

This was possible in the foam sector through a total of 58 subprojects (excluding 5 cancelled 
subprojects) that converted foam manufacturing to low-GWP alternatives. These subprojects 
and policy measures to ban the use of HCFC-141b in the three targeted foam subsectors 
addressed by the Project resulted in a total phase-out of 14,685 MT (1,615 ODP tons). Conver-
sion to hydrocarbon and water blown technologies in the foam sector has resulted in a climate 
impact of 10.8 million tCO2e of emissions avoided. 

The elimination of HCFC production under this Project was achieved through a total of 28 
production reduction contracts signed with HCFC producers including 4 for idle production line 
closures, 19 for quota reductions and 5 for production closure. As a result, production of all types 
of HCFCs in 2017 was 17% below the MP allowable limit of 26,210 ODP tons for that year.  In 
total, HCFC production was reduced from 30,180 ODP tons in 2010 to 21,639 ODP tons in 
2017, representing a reduction of 8,541 ODP tons. The closedown of production capacity and 
reduction provides climate co-benefits equivalent to 184 million tCO2e, surpassing the target of 
63 million tCO2e by more than 100%.

To enable China to fulfill its subsequent HCFC phase-out obligations, the Multilateral Fund 
approved in 2016 the second stage of HCFC phase-out in the PU foam sector which will lead to 
complete HCFC-141b consumption phase-out in the sector by 2026. The HCFC Phase-out 
Project (Stage II) is providing support to dozens of larger foam manufacturers, and, indirectly 
through foam systems houses, to several hundred SMEs across ten foam subsectors, as well 
as policy support and technical assistance.  In 2019, China agreed to an adjusted funding of the 
second stage HCFC phase-out in the PU foam sector of $ US$28.31 million while maintaining 
complete HCFC-141b phase-out by 2026.

In addition, HCFC production reductions to mirror consumption phase-out requirements are also 
included in the project for 23 remaining HCFC production companies. The Multilateral Fund has 
already approved US$23 million for China to meet its 2018 HCFC production reduction commit-
ments to the Montreal Protocol.  The verification of the 2018 HCFC production conducted in 
2019 confirmed that the actual production in 2018 is 20,754 ODP tons, which is lower than the 
target of 22,742 ODP tons.  The 2019 HCFC production was also found to be lower than the 
2018 target.  Additional funding for Stage II implementation of HCFC production reductions was 
approved in 2021 with an additional funding of $44 million and will enable China to meet HCFC 
production reduction commitments to the Montreal Protocol until 2026. 
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