ARMENIA

SELECTED INDICATORS*

INCOME AND ECONOMIC GROWTH

Avg. '10-19

2022

2023 E

GDP growth (annual %) 4.5 2.2 4.7 7.2 3.3 3.6 3.2 0.2 7.5 5.2 7.6 -7.2 5.8 12.6 6.6
GDP per capita growth (annual %, real) 4.8 2.9 5.3 7.3 34 3.9 3.5 0.6 8.0 5.6 7.8 -7.2 5.8 12.3 6.6
GDP per capita (USS, nominal) 37134 3041.3 3349.6 3511.6 3680.1 3852.1 3512.4 3524.4 3869.0 4196.0 4597.2 4268.7 4685.2 6572.2 8154.5
Private Consumption growth (annual %) 3.9 3.8 2.4 9.1 1.7 1.6 -7.6 -2.1 13.7 4.9 11.5 -13.9 2.8 5.5 6.3
Gross Investment ( % of nominal GDP) 21.3 334 26.1 23.6 21.2 20.0 20.6 17.4 17.6 16.7 15.8 17.8 21.2 20.3 22.2
Gross Investment - Public ( % of nominal GDP) 3.6 5.6 4.7 33 3.0 2.9 33 3.1 4.3 2.5 3.1 3.9 3.6 5.1 6.0
MONEY AND PRICES

Inflation, consumer prices (annual %, EOP or MRV)' 3.1 9.1 4.4 2.9 5.5 4.5 -0.1 -1.1 2.8 1.7 0.9 4.0 8.1 8.5 -0.1
Inflation, consumer prices (annual %, period average) 34 8.2 7.7 2.6 5.8 3.0 3.7 -1.4 1.0 2.5 1.4 1.2 7.2 8.6 3.7
Broad Money (% of GDP) 20.4 15.1 17.5 17.3 18.6 16.9 17.1 21.2 24.9 26.0 29.1 35.3 35.2 32.9 26.9
Domestic Credit to the Private Sector ( % of GDP)? 45.7 28.4 35.4 40.1 42.4 48.9 45.6 48.9 51.5 55.5 60.2 72.2 61.8 52.6

10 year interest rate (annual average)' . . . . " - . " . o " " . . .
Nominal Exchange Rate (local currency per USD) 437.8 373.7 372.5 401.8 409.6 415.9 477.9 480.5 482.7 483.0 480.4 489.0 503.8 435.7 390.0
Real Exchange Rate Index (2015=100) 98.7 94.4 92.9 93.2 95.6 99.6 100.0 102.4 99.7 102.4 106.9 104.7 98.2 117.1 134.6
FISCAL

Revenue (% of GDP) 23.7 23.2 24.0 22.9 24.2 24.4 23.8 23.8 22.9 23.0 24.7 26.0 24.9 25.1 25.6
Expenditure (% of GDP) 26.7 28.2 26.8 24.3 25.7 26.3 28.6 29.3 27.7 24.6 25.5 31.1 29.5 27.3 28.0
Interest Payments (% of GDP) 1.5 0.9 0.9 1.0 1.0 1.3 1.5 1.9 2.2 2.3 2.4 2.7 2.6 2.3 2.9
Non-Interest Expenditure (% of GDP) 25.2 27.3 259 234 24.7 25.0 27.2 27.4 25.5 22.3 23.1 28.5 26.9 25.0 25.1
Overall Fiscal Balance (% of GDP) -3.0 -5.0 -2.8 -1.4 -1.5 -1.9 -4.8 -5.5 -4.8 -1.6 -0.8 -5.1 -4.5 -2.2 -2.4
Primary Fiscal Balance (% of GDP) -1.5 -4.1 -1.9 -0.5 -0.5 -0.6 -3.3 -3.6 -2.6 0.7 1.6 -2.4 -2.0 0.1 0.4
General Government Debt (% of GDP) 43.2 34.1 35.9 35.7 36.3 39.4 44.1 51.9 53.7 51.2 50.1 63.5 60.2 46.7 48.6
External Public Debt (% of GDP) 35.1 28.8 30.1 29.7 30.2 33.0 36.9 41.1 42.7 40.1 38.8 47.3 42.5 27.3 28.4
EXTERNAL ACCOUNTS

Export growth, G&S (nominal USS, annual %) 14.7 41.8 24.0 6.4 8.2 5.2 -5.5 13.6 23.7 11.7 17.6 -34.1 31.3 100.3 38.7
Import growth, G&S (nominal USS, annual %) 7.5 15.6 8.4 4.3 6.7 0.2 -19.5 1.2 26.5 18.1 13.8 -33.2 20.4 66.5 41.7
Merchandise exports (% of GDP) 17.1 12.9 14.1 14.3 14.7 14.6 15.4 17.9 20.7 21.9 24.7 21.5 23.6 29.3 28.6
Merchandise imports (% of GDP) 33.1 35.2 34.9 34.2 34.5 323 26.6 27.2 32.9 36.0 37.3 324 34.5 38.8 39.8
Services, net (% of GDP) -0.6 -2.8 -0.6 -1.0 -1.1 -1.0 -0.9 0.7 1.4 0.1 -0.6 0.9 2.9 8.8 9.0
Current account balance (current USS millions) -747.8 -1261.4 -1058.9 -1057.9 -811.5 -899.8 -280.9 -100.9 -145.3 -900.5 -961.1 -505.4 -483.0 151.0 -517.6
Current account balance (% of GDP) -6.8 -13.6 -104 -10.0 -7.3 -7.8 -2.7 -1.0 -1.3 -7.2 -7.1 -4.0 -3.5 0.8 -2.1
Foreign Direct Investment, net inflows (% of GDP) 3.0 5.4 4.3 4.5 2.8 33 1.5 2.5 1.9 2.1 1.7 0.7 2.5 4.9 2.5

Multilateral debt (% of total external debt)?

See next page for more indicators



ARMENIA

SELECTED INDICATORS* Avg. '10-19 2010 2021 2022
POPULATION, EMPLOYMENT AND POVERTY

Population, total (millions) 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0
Population Growth (annual %) -0.3 -0.7 -0.6 -0.1 -0.1 -0.3 -0.3 -0.4 -0.4 -0.3 -0.2 0.0 0.0 0.2 0.0
Unemployment Rate 18.0 19.0 18.4 17.3 16.1 17.6 18.5 18.0 17.8 19.0 18.3 18.2 15.5 13.0 13.3
International poverty rate ($2.15 in 2017 PPP)3 1.2 1.0 1.2 0.8 1.7 1.4 1.1 1.1 0.8 1.3 1.0 0.4 0.5 0.3 0.3
Lower middle-income poverty rate ($3.65 in 2017 PPP)3 10.7 14.0 13.1 11.2 11.3 11.4 9.4 9.5 8.1 9.4 9.8 6.7 8.7 5.7 4.2
Upper middle-income poverty rate (56.85 in 2017 PPP)3 51.9 62.1 59.3 55.2 53.1 51.1 46.7 42.4 48.7 48.9 52.1 53.2 51.7 42.3 37.6
OTHER

GDP (current LCU, millions) 4912465.0| 3460202.7 3777945.6 4266460.5 4555638.2 4828626.3 5043633.2 5067293.5 5564493.3 6017035.2 6543321.8 6181902.6 6991777.8 8501435.5 9444061.2
GDP (current USS, millions) 11145.7 9260.3 10142.1 10619.4 11121.3 11609.5 10553.3 10546.1 11527.4 124579 13619.3 12641.7 138789 19513.5 242155
GDP per capita LCU (real) 1662774.0| 1336298.5 1406913.5 1510106.5 1561024.0 1621621.0 1678637.2 1688908.4 1823437.4 1924975.6 2075818.3 1927009.8 2038225.8 2289786.0 2439985.6
Human Development Index Ranking4 79.8 77 79 79 77 78 79 81 83 84 81 87 85

CPIA (overall rating)? 4.1 4.1 4.1 4.1 4.1

Economic Management? 4.6 4.7 4.7 4.7 4.5

Structural Policies? 4.1 4.0 4.0 4.2 4.3

Policies for Social Inclusion and Equity? 4.0 4.1 4.0 4.0 4.0

Public Sector Management and Institutions? 3.7 3.7 3.6 3.7 3.7

Notes: ".." indicates not available. E = estimate, F = forecast. Data from MFMOD unless otherwise noted. Poverty data are expressed in 2017 PPP, versus 2011 PPP in previous editions - resulting in major changes. See pip.worldbank.org

1/ World Bank GEM database; MRV = Most recent value.

2/ World Development Indicators Database and World Bank Staff Estimates.

3/ Calculations based on ECAPOV harmonization, using 2021-ILCS.Projection using neutral distribution (2021) with pass-through = 0.87 (Med (0.87)) based on GDP per capita in constant LCU. Actual data: 2021. Nowcast: 2022. Forecasts are from 2023 to 2025.
4/ The HDI ranking in 2001 is in relation to 175 countries and in 2010 in relation to 169 countries. Methodological enhancements in HDI calculations have resulted in notable improvements in the countries' rankings.

Sources: MFMOD Database, World Bank WDI and GEM databases, IMF.



