SERBIA

SELECTED INDICATORS* Avg. '10-19

INCOME AND ECONOMIC GROWTH

GDP growth (annual %) 19 0.7 2.0 -0.7 2.9 -1.6 1.8 3.3 2.1 4.5 4.3 -0.9 7.5 23 2.0
GDP per capita growth (annual %, real) 2.5 1.1 2.8 -0.2 3.4 -1.1 23 3.9 2.6 5.1 4.9 -0.3 8.5 5.0 2.5
GDP per capita (USS, nominal) 6419.3 5722.3 6806.4 6004.1 6751.7 6588.8 5586.8 5764.6 6307.8 7244.9 7415.3 7740.9 9228.2 9511.5 10640.3
Private Consumption growth (annual %) 0.8 -0.6 1.4 -1.7 -1.7 -0.1 -0.6 19 2.2 3.1 3.7 -1.9 7.6 3.9 1.8
Gross Investment ( % of nominal GDP) 18.2 17.7 17.5 20.2 16.5 15.9 17.0 17.1 17.7 20.0 22.5 21.4 226 22.8 20.0
Gross Investment - Public ( % of nominal GDP) 3.1 3.2 3.2 3.1 2.0 23 2.7 3.1 2.8 3.9 4.9 5.3 7.4 7.0 7.3
MONEY AND PRICES

Inflation, consumer prices (annual %, EOP or MRV)' 4.3 10.3 7.0 12.1 2.2 1.7 1.5 1.5 3.0 2.1 1.8 1.3 7.9 15.0 8.0
Inflation, consumer prices (annual %, period average) 4.4 6.2 11.1 7.3 7.8 2.1 1.9 1.2 3.0 2.0 1.9 1.6 4.0 11.9 12.7
Broad Money (% of GDP) 16.1 12.6 13.5 12.6 13.3 14.8 16.3 17.9 18.3 20.1 219 28.2 28.2 26.5 23.7
Domestic Credit to the Private Sector ( % of GDP)? 43.4 48.3 46.1 47.8 42.2 41.4 41.2 41.5 40.9 41.9 42.6 46.1 44.0 41.0

10 year interest rate (annual average)' 9.1 . . . . 13.0 . . . 5.2 . . 2.5 6.8 .
Nominal Exchange Rate (local currency per USD) 94.6 779 73.3 88.1 85.2 88.5 108.9 111.3 107.5 100.3 105.3 103.0 99.5 1119 114.4
Real Exchange Rate Index (2015=100) 104.6 102.0 111.6 102.5 111.2 108.2 100.0 98.0 102.2 106.1 104.2 105.4 107.9 110.8 116.0
FISCAL

Revenue (% of GDP) 39.7 39.3 37.7 38.8 373 39.0 39.3 40.7 415 41.5 42.0 41.0 43.2 43.4 42.9
Expenditure (% of GDP) 42.7 43.7 423 45.6 42.6 45.2 42.7 41.9 40.4 40.9 42.2 49.0 47.3 46.4 45.7
Interest Payments (% of GDP) 2.2 11 1.2 1.8 23 2.8 3.0 29 2.5 2.1 2.0 2.0 1.7 15 1.8
Non-Interest Expenditure (% of GDP) 40.6 42.7 41.1 43.8 40.3 42.4 39.7 39.0 37.8 38.7 40.2 47.0 45.6 44.9 43.9
Overall Fiscal Balance (% of GDP) -3.0 -4.4 -4.6 -6.8 -5.3 -6.2 -3.4 -1.2 1.1 0.6 -0.2 -8.0 -4.1 -3.0 -2.8
Primary Fiscal Balance (% of GDP) -0.9 -3.3 -3.4 -5.0 -3.0 -3.4 -0.4 1.7 3.6 2.8 1.8 -6.0 -2.4 -1.5 -1.0
General Government Debt (% of GDP) 56.9 40.4 44.1 54.1 57.3 67.4 71.1 68.7 58.6 54.4 52.8 57.8 57.1 55.6 55.5
External Public Debt (% of GDP) 33.6 235 255 314 34.0 40.2 42.7 42.7 34.6 313 30.3 326 34.7 35.7 35.6
EXTERNAL ACCOUNTS

Export growth, G&S (nominal USS, annual %) 9.4 12.7 229 -4.9 25.5 3.7 9.1 10.3 12.2 15.7 4.6 -2.8 34.2 17.4 8.6
Import growth, G&S (nominal USS, annual %) 6.0 3.5 214 -4.8 8.1 1.8 -14.0 4.9 15.2 19.4 5.0 -3.9 315 19.9 3.8
Merchandise exports (% of GDP) 30.2 21.8 229 249 28.9 30.1 32.1 349 35.5 353 35.7 34.4 394 44.7 45.4
Merchandise imports (% of GDP) 425 36.8 385 41.7 40.3 41.7 423 433 45.6 47.1 47.9 455 50.7 60.3 56.8
Services, net (% of GDP) 14 0.0 0.4 0.3 0.9 13 2.0 2.5 2.4 2.3 2.2 2.4 2.6 3.9 33
Current account balance (current USS$ millions) -2877.6 -2702.3 -5088.1 -4719.9 -2786.9 -2637.4 -1369.0 -1189.8 -2292.8 -2451.1 -3538.9 -2201.3 -2681.4 -4362.3 -1792.9
Current account balance (% of GDP) -6.2 -6.5 -10.3 -10.9 -5.8 -5.6 -3.5 -2.9 -5.2 -4.8 -6.9 -4.1 -4.3 -6.9 -2.5
Foreign Direct Investment, net inflows (% of GDP) 5.4 3.6 9.4 2.2 3.6 35 5.0 5.2 6.1 7.4 7.7 6.3 6.9 7.2 5.9
Multilateral debt (% of total external debt)?

See next page for more indicators



SERBIA

SELECTED INDICATORS* Avg. '10-19

POPULATION, EMPLOYMENT AND POVERTY

Population, total (millions) 7.1 7.3 7.2 7.2 7.2 7.1 7.1 7.1 7.0 7.0 6.9 6.9 6.8 6.7 6.6
Population Growth (annual %) -0.5 -0.4 -0.8 -0.5 -0.5 -0.5 -0.5 -0.5 -0.5 -0.5 -0.5 -0.7 -0.9 -2.5 -0.5
International poverty rate ($2.15 in 2017 ppp)s 5.5 . . 5.4 6.3 7.5 7.2 6.6 5.9 3.0 2.3 1.6 1.5 14 14
Lower middle-income poverty rate ($3.65 in 2017 PPP)’ 9.8 . . 10.3 12.0 12.8 12.2 113 9.5 6.0 4.0 2.9 2.6 2.5 2.4
Upper middle-income poverty rate ($6.85 in 2017 PPP)3 233 . . 25.0 28.7 28.6 27.6 24.8 22.1 17.3 12.0 10.1 9.1 8.5 8.0
OTHER

GDP (current LCU, millions) 4305333.7| 3250581.3 3612266.6  3810057.9 4121200.2 4160548.5 4315020.4 4528191.9 4760686.4 5072932.2 5421851.3 5502216.3 6274826.7  7090744.1 8077506.3
GDP (current USS$, millions) 45629.8 41724.1 49254.9 43238.7 48386.2 46990.2 39640.3 40688.1 44286.0 50588.5 51501.2 53405.5 63068.3 63389.1 70583.1
GDP per capita LCU (real) 620976.1 566481.7 582403.3 581247.0 600976.5 594307.0 608144.8 631748.0 648464.0 681325.5 714663.4 712643.9 773356.0 811639.8 831724.6
Human Development Index Ranking4 65.1 68 63 65 66 68 66 64 64 64 63 62 63

CPIA (overall rating)?

Economic Management?

Structural Policies?

Policies for Social Inclusion and Equity?
Public Sector Management and Institutions?

Notes: ".." indicates not available. E = estimate, F = forecast. Data from MFMOD unless otherwise noted. Poverty data are expressed in 2017 PPP, versus 2011 PPP in previous editions - resulting in major changes. See pip.worldbank.org

1/ World Bank GEM database; MRV = Most recent value.

2/ World Development Indicators Database and World Bank Staff Estimates.

3/ Calculations based on ECAPOV harmonization, using 2021-EU-SILC.Projection using neutral distribution (2020) with pass-through = 0.87 (Med (0.87)) based on GDP per capita in constant LCU. Actual data: 2020. Nowcast: 2021-2022. Forecasts are from 2023 to 2025.
4/ The HDI ranking in 2001 is in relation to 175 countries and in 2010 in relation to 169 countries. Methodological enhancements in HDI calculations have resulted in notable improvements in the countries' rankings.

Sources: MFMOD Database, World Bank WDI and GEM databases, IMF.



