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Bank of Ghana (Amendment) Acts 1965 Act 282

ARRANGEMENT OF SECTIONS

Section

1. Replacement of sections 6 to 10 of Act 182.
2. Amendment of section 13 of principal Act.
3. Amendment of section 14 of principal Act.
4. Amendment of section 15 of principal Act.
5. Amendment of section 16 of principal Act.
6. Amendment of section 17 of principal Act.
7. Amendment of section 25 of principal Act.
8. Amendment of section 30 of principal Act.
9. Amendment of section 47 of principal Act.

10. Amendment of section 48 of principal Act.
11. Commencement.



Act 282

THE Two HUNDREID AND EIGHTY-SECOND

ACT
OF THE PARLIAMENT OF THE REPUBLIC

OF GHANA

ENTITLED

THE BANK OF GHANA (AMENDMENT) ACT, 1965
AN ACT to amend the Bank of Ghana Act, 1963 (Act 182).

DATE oF AnsENT: 9th April, 1965

BE IT ENACTED by the President and the National Assembly in this
present Parliament assembled as follows:

Repament 1. Sections 6 to 10 of the Bank of Ghana Act, 1963 (Act 182),
6 to Ci ofS hereafter referred to as the " principal Act ", are hereby repealedAct 182- and the following sections are substituted therefor:-

"Board of 6. (1) There shall be a Board of Directors which
shall consist of-

(a) Governor;
(b) any Deputy Governor appointed under

this Act;
(c) three Directors appointed from the manage-

ment staff of the Bank hereafter referred to
as " executive directors "; and

(d) six other Directors.
(2) Save as otherwise provided, all the members

of the Board shall be full time officers of the Bank.

2



Bank of Ghana (Amendment) Act, 1965 Act 282

(3) The general administration of the affairs of
the Bank shall be entrusted to the Board to which the
Governor and any Deputy Governor appointed under
this Act shall be answerable for their acts and decisions.

(4) The Governor, or in his absence the Deputy
Governor or if there are two Deputy Governors, the
Deputy Governor selected for the purpose by the
Board, shall be entrusted with the day to day business
and administration of the Bank and may, subject as
is expressly provided in this Act, give decisions and
exercise all powers and do acts which may be exercised
or done by the Bank.

Gownor, 7. (1) The Governor shall be appointed by the
President and shall be a person of recognized financial
or banking experience.

(2) One Deputy Governor shall be appointed-
by the President and he may, if he so thinks fit,
appoint an additional Deputy Governor and any
Deputy Governor appointed shall be a person of

recognized financial or banking experience.

(3) The Governor and any Deputy Governor
appointed under this Act shall be appointed for a
term of five years and shall be eligible for re-appoint-
ment.

(4) The Governor and any Deputy Governor
appointed under this Act shall not while holding
office occupy any other office or employment whether
remunerated or not:

Provided that they may-
(a) with the approval of the Board, act as

members of any commission appointed
by the Government to enquire into any
matter affecting currency or banking; and

(b) with the consent of the Minister and the
approval of the Board, become directors,
governors or members of the Board, by
whatever name called, of any bank in
Ghana or international bank or inter-
national monetary authority to which
the Government shall have adhered or
given support or approval
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Act 282 Bank of Ghana (Amendment) Act, 1965

(5) The Governor and any Deputy Governorappointed under this Act shall be appointed on such
terms and conditions as may be provided for in theirrespective letters of appointment.

(6) The Government shall determine the remu-neration of the Governor and any Deputy Governor
appointed under this Act as well as the benefits
payable to them on retirement or to the members oftheir families after death.

(7) The executive directors shall be appointed
by the Minister after prior consultation with theGovernor.

(8) The six directors referred to in paragraph 0(d) of subsection (1) of section 6 shall-
(a) be appointed by the Minister with the

approval of the President;
(b) hold office for three years and shall be

eligible for re-appointment; and
(c) be entitled to such fees and allowances

as the Board may, subject to confirma-
tion by the Minister, by rules prescribe.

Dsquaftlf- 8. A Member of the Board shall cease to hold
Diron office if-

(a) he becomes of unsound mind or incapable
of carrying out his duties;

(b) he becomes bankrupt or suspends pay-
ment or compounds with his creditors;

(c) he is convicted of a felony or of any
offence involving dishonesty;

(d) he is guilty of serious misconduct in
relation to his duties; or

(e) in the case of a person possessed of
professional qualificatidns he is dis-
qualified or suspended from practising
his profession by the order of any
competent authority made in respect of
him personally or ceases to be a member
of the profession otherwise than at his
own request.

Vad9. If any member of the Board dies or resigns or
BOa ft otherwise vacates his office before the expiry of the
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Bank of Ghana (Amendment) Act, 1965 Act 282

term for which he has been appointed, another person
shall be appointed-

(a) in the case of the Governor or any
Deputy Governor, for a period of five
years;

(b) in the case of the executive directors,
after prior consultation with the
Governor, for the unexpired period of
the term of office of the person in whose
place he is appointed; and

(c) in the case of the six Directors referred to
in paragraph (d) of section 6 (1), be
appointed by the Minister with the
approval of the President, for the afore-
said unexpired period.

Meetlnga- 10. (1) The Governor shall preside at all meetings
of the Board, in his absence any Deputy Governor
appointed by the members of the Board present at
the meeting shall preside, and in the absence of both
the Governor and the Deputy Governors, a member
of the Board appointed by the said members shall
preside.

(2) The Governor shall summon meetings as
often as he may require but not less frequently than
once in each month.

(3) At any meeting of the Board the quorum
shall consist of six members two of whom shall be
directors of the description referred to in paragraph
(d) of section 6 (1) and, unless otherwise provided,
decisions shall be adopted by a simple majority of
the votes of the members present and voting; and in
the case of an equality of votes, the person presiding
shall have a casting vote.

(4) No act or proceedings of the Board shall
be invalidated by reason only of the existence of a
vacancy among the members thereof.

(5) All acts done by any person acting in good
faith as a director shall be valid, notwithstanding any
defect in his appointment or qualification.''

2. Section 13 of the principal Act is hereby repealed and the Amendment
followig section is substituted therefor: of Section 13

"Unit of 13. (1) The unit of currency shall be the cedi which *ct.
shall be divided into one hundred pesewaand one
pesewa being one hundredth part of a cedi.
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(2) Any reference to the Ghana pound in any
enactmentJeede, security for money or other document
or in any contract or agreement whether in writing
or not or in any other manner whatsoever. shall be ,
construed as including a reference to the equivalent
amount of the currency specified in subsection (3)
of this section.

(3) For the purposes of this section one Ghana
pound (0240) is equivalent to two cedis and forty
pesewas (02'40)

Amendment 3. Section 14 of the principal Act is hereby repealed and theof section 14
of principal following section is substituted therefor:
Act. " The parity of the cedi shall be equivalent to one decimal

zero three six seven eight (1.03678) grams of fine gold."
Amendment 4. Section 15 of the principal Act is hereby amended:-
of pcin1ipal (a) in paragraph (b) of subsection (2) by the substitutionAct. for the words " sterling notes," of the words " notes,

whether sterling or not";
(b) in paragraph (f) of subsection (2) thereof, by the substi-

tution, for the word " pounds ", of the word " cedis "
wherever it occurs in that paragraph; and

(c) in the proviso to subsection (5) thereof, by the substi-
tution for the following words " one million pounds "
of the words " two million four hundred thousand
cedis."

Amendment 5. Section 16 of the principal Act is hereby amended by the
of principal substitution, for subsection (1) thereof, of the following-
Act. "(1) The Bank shall issue bank notes and coins of suchdenominations as may be approved by the Minister on the krecommendations of the Board.

Amendment 6. Section 17 of the principal Act is hereby amended by theof section 17 substitution, for paragraphs (a) and (b) of subsection (2) thereof,
Act. of the following new paragraphs-

"(a) twenty-four cedis in the case of coins of denomina-
tions of not less than five pesewas; and

(b) twenty-four pesewas in the case of coins of a lower
denomination."

Amendment 7. Section 25 of the principal Act is hereby amended by theof section 25sbs
of principa substitution, for the word "pound ", of the word "cedi ".
Ac6.



Bank of Ghana (Amendment) Act, 1965 Act 282

8. Section 30 of the principal Act is hereby amended- Amendment

(a) in paragraph (b) of subsection (3) thereof, by the of principal
substitution, for the words " five hundred pounds, " Act.

of the words " one thousand two hundred cedis"
(b) in subsection (4) thereof, by the substitution for

the words "fifty pounds ", of the words "one
hundred and twenty cedis."

9. Section 47 of the principal Act is hereby amended in subsection Amendment
(4) thereof by the substitution, for the words " five hundred O tion 47

pounds, " of the words " one thousand two hundred cedis " principal
Act.

10. Section 48 of the principal Act is hereby amended in sub- Amendment
section (1) thereof by the substitution, for the words " two hundred of section 48

of the
pounds", of the words " four hundred and eighty cedis." principal

Act.

11. This Act shall come into force on such day or days as the commence-
Minister may, by legislation instrument, appoint and the Minister ment.
may in such instrument appoint different days for different provisions
of this Act to come into force.
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April 1, 1965

Gentlemen:

We are transmitting herewith copies of this Bank's
Circular No. 2, entitled: "Procedure with Respect to the
Maintenance of Accounts in the name of International Bank for
Reconstruction and Development".

This Circular has been revised as of March 1, 1965
and supersedes Circular No. 2 dated August 1, 1963.

If additional copies are required, we shall be glad
to furnish them upon request.

Your acknowledgment of receipt of these copies will
be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Bank of Ghana
Private Post Bag
Accra
Ghana

c.c. Embassy of Ghana
2139 R Street, N. W.
Washington, D,.C



April 1, 1965

Gentlemen:

We are transmitting herewith copies of this Bank's
Circular No. 2, entitled: "Procedure with Respect to the
Maintenance of Accounts in the name of International Bank for
Reconstruction and Development".

This Circular has been revised as of March 1, 1965
and supersedes Circular No. 2 dated August 1, 1963.

If additional copies are required, we shall be glad
to furnish them upon request.

Your acknowledgment of receipt of these copies will
be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Bank of Ghana
Private Post Bag
Accra
Ghana

c.C. Embassy of Ghana
2139 R Street, N. W.
Washington, D.C.



TELEPHONE NUMBER 64841 (TWO LINES) CABLES & TELEGRAMS: "GHANABANK ACCRA"

66147 (THREE LINES)

ALL CORRESPONDENCE
SHOULD BE ADDRESSED P.O. BOX 2674

TO
THE SECRETARY ACCRA 15th Ju.Ly .19 64..

No...G. * GHANA

International Bank for
Reconstruction & Development,

1818 H Street, N.W.,
Washington, D.C.

Gentlemen,

Cancellation of Standing Orders:
Dr. Leon Baranski & Miss Hudson

We received your letter of the 8th instant instruct-
ing that we discontinue further payments to Dr. Leon Baranski
and Miss Valde J. Hudson and that the payments on July 1
should be the last.

This will be observed.

Y rs si ely,

OUNTA
ANT' S DEPARTMENT.

Wd.
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Record Removal Notice Afo rd

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

08 July, 1964 Letter

Correspondents / Participants
To: Bank of Ghana
From: B. L. Prins, Chief Cashier's Division

Subject / Title
Account charge authorizations

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



Record Removal Notice A .. nagd

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

01 May, 1964 Letter

Correspondents / Participants
To: Bank of Ghana
From: Francis Poore, Assistant Treasurer

Subject / Title
Opening of accounts and subscriptions

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



Record Removal Notice ..cords a

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

26 August, 1963 Letter

Correspondents / Participants
To: Chief Cashier's Division, IBRD
From: Assistant Accountant, Banking Department Bank of Ghana

Subject / Title
Account debit authorization

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)
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Record Removal Notice AEAs!.m

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

19 August, 1963 Letter

Correspondents / Participants
To: Bank of Ghana
From: B. L. Prins, Chief, Cashier's Division

Subject / Title
Account authorizations

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



August 1, 1963

Gentlemen:

We are transmitting herewith copies of this
Bank's Circular No. 2, entitled: "Procedure with Respect to
the Maintenance of Accounts in the name of International Bank
for Reconstruction and Development".

This Circular has been revised as of August 1, 1963
and supersedes Circular No. 2 dated January 1, 1963.

If additional copies are required, we shall be
glad to furnish them upon request.

Your acknowledgment of receipt of these copies will
be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Private Post Bag
Accra
Ghana

C.c. ay of Ghana
2139 R Street, N. W.
Washington, D.C.



August 1, 1963

Gentlemen:

We are transmitting herewith copies of this
Bank's Circular No. 2, entitled: "Procedure with Respect to
the Maintenance of Accounts in the name of International Bank
for Reconstruction and Development".

This Circular has been revised as of August 1, 1963
and supersedes Circular No. 2 dated January 1, 1963.

If additional copies are required, we shali be
glad to furnish them upon request.

Your acknowledgment of receipt of these copies will
be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

01k oG hana
Private Post Bag
Aera
Ghana

. y of Ghana
2139 R Street, N. W.

Washington, D.C.
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Bank of Ghana Act, 1963 Act 182

ARRANGEMENT OF SECTIONS

PART I-ESTABLISHMENT AND CAPITAL

Establishment
Section

1. Establishment of the Bank of Ghana.
2. Head office and branches.
3. Principal objects of the Bank.

Capital and Reserve

4. Authorised capital.
5. General reserve fund.

Administration

6. Board of directors.
7. Appointments to the Board.
8. Disqualification of directors.
9. Vacancies on the Board.

10. Meetings of the Board.
11. Appointment of employees.
12. Declaration of secrecy.

PART II-CURRENCY

13. Unit of currency.
14. Parity of the pound.
15. Right of issue.
16. Denominations and form of Bank notes and coin.
17. Legal tender.
18. Refund of lost or imperfect bank notes or coin.
19. Evidence of imitation of a bank note.
20. Exemption from stamp duty on bank notes.
21. Exchange of currency.
22. Report on increase of amount of media of payment.



Act 182 Bank of Ghana Act, 1963

PART II--GOLD AND FOREIGN EXCHANGE, CREDIT OPERATIONS

Gold and Foreign Exchange

Section

23. Transactions in assets of international value.
24. Power to borrow and guarantee.
25. Exchange rate of currency.
26. Control of foreign exchange.

27. Purchase and sale of external currencies and securities.

Credit Operations
28. Credit operations.

PART IV-CONTROL Op BANKING

29. Liquid assets of banking institutions.
30. Offences in connection with holding of liquid assets.
31. Right to demand information from banking institutions.
32. Consultation with the Bank on changes of structure of banking

institutions.

33. Restrictions on credit and investments.
34. Amount of assets in relation to paid up capital.
35. Transactions in securities.

PART V-THE BANK AS BANKER AND FIsCAL AGENT

36. Banker and agent of the Government, etc.

37. Temporary advances.
38. Management of the public debt.

PART VI-AccoUNTs AND STATEMENTS

39. Bank's financial year.

40. Audit.

41. Returns.
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Bank of Ghana Act, 1963 Act 182

PART VII-MISCELLANEOUS PROVISIONS

Section
42. Appointment of other banks as currency agents.
43. Clearing houses.
44. Dealings with external banking institutions, etc.
45. General banking business.
46. Exemption from income tax.
47. Information for research.
48. Offences.
49. Power to sign.
50. Security from employees.
51. Liability for losses.

52. Bye-laws by the Board.
53. Companies Ordinance.
54. Liquidation.
55. Act binds Republic.
56. Regulations.
57. Interpretation.
58. Repeals.
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Act 182

AmD

THE HUNDRED AND EIGHTY-SECOND

ACT
OF THE PARLIAMENT OF THE REPUBLIC

OF GHANA

ENTITLED

THE BANK OF GHANA ACT, 1963

AN ACT to amend and consolidate the law relating to the Bank of
Ghana.

DATE OF ASSENT: 14th May, 1963

BE IT ENACTED by the President and the National Assembly in this
present Pat liament assembled as follows:-

PART I-EsTABLISHMENT AND CAPITAL

Establishment

Establish- L (1) On the coming into operation of this Act the Bank ofmen, of the Ghana established under the provisions of the Bank of GhanaBank of
Ghana. Ordinance (No. 34 of 1957) shall continue to operate subject to the

provisions of this Act as a body corporate with perpetual succession
and a common seal; and may sue or be sued in its corporate name.

(2) The Bank may, subject to the limitations contained in this
Act relating to the business which may be carried on by the Bank,
purchase, hold, manage and dispose of real and personal property
and may enter into such contracts as may be expedient.

4



Bank of Ghana Act, 1963 Act 182

(3) The application of the common seal of the Bank shall be
authenticated by the Governor or, in his absence by the Deputy
Governor, and two directors all of whom shall sign in token of
their presence; and such signing shall be independent of the signing
of any person who may sign the instrument as a witness.

(4) All the assets and liabilities of and any property vested in
the Bank of Ghana established under the provisions of the Bank of
Ghana Ordinance (No. 34 of 1957) immediately before the coming
into operation of the Act shall, without further authority than this
subsection vest in the Bank.

(5) All officers and employees of the said Bank of Ghana shall,
on the coming into operation of this Act, so far as may be practicable,
continue as officers and employees of the Bank in posts comparable
to those which they held with the said Bank of Ghana.

(6) Every contract in respect of any matter subsisting between
the said Bank of Ghana and any other person and in force imme-
diately before the commencement of this Act, shall be deemed to
subsist between the Bank and such other person.

2. The Bank shall have its head office in Accra and may open Head Office
branches and appoint agents in and out of Ghana in accordance and
with decisions of the Board in that behalf. branches.

3. The principal objects of the Bank shall be, Principal
objects of

(a) to issue and redeem bank notes and coin; the Bank.
(b) to administer, regulate and direct the currency system;
(c) to regulate and direct the credit and banking system in

accordance with the economic policy of the Government
and the provisions of this Act;

(d) to promote by monetary measures the stabilization of
the value of the currency within and outside Ghana;

(e) to propose to the Government measures which are
likely to have a favourable effect on the balance of pay-
ments, movement of prices, the state of public finances
and the general development of the national economy
and monetary stability;

(f) to do all such things as are incidental or conducive to
the efficient performance of its functions under this or
any other enactment.

Capital and Reserve

4. The authorised capital of the Bank shall be ten million pounds Authorised
which shall be taken up from time to time by the Government, and capital.
may be increased from time to time.

5



Act 182 Bank of Ghana Act, 1963

General 5. (1) There shall be a general reserve fund of the Bank.
reserve
fund. (2) At the end of each financial year of the Bank after allowing

for the expenses of operation, and after provision has been made
for bad and doubtful debts, depreciation of assets, contributions to
staff and superannuation funds, and other contingencies, there shall
be transferred to the general reserve fund,

(a) one-quarter of the net profits of the Bank, if the amount
of moneys in that fund is less than the paid up capital
of the Bank;

(b) one-eighth of the net profits of the Bank, if the amount of
moneys in that fund is less than twice the amount of
the paid up capital of the Bank;

and any moneys thereafter remaining shall be paid into the Consoli-
dated Fund.

(3) If at the end of the financial year as aforesaid the amount
of moneys in the general reserve fund is not less than twice the
amount of the paid up capital, the whole of the net profits of the
Bank shall be paid into the Consolidated Fund.

Administration
Board of 6. (1) There shall be a board of directors which shall consist of
directors. a Governor, Deputy Governor and five other directors.

(2) The general administration of the affairs of the Bank shall
be entrusted to the Board, to which the Governor shall be answerable
for his acts and decisions.

(3) The Governor or, in his absence, the Deputy Governor,
shall be entrusted with the day-to-day business and administration
of the Bank, and may, subject as is expressly provided in this Act,
give decisions and exercise all powers and do all acts which may be
exercised or done by the Bank.

Appoint- 7. (1) The Governor and the Deputy Governor shall be persons of
ments to the recognised financial or banking experience and shall be appointedBoard. by the President on the recommendations of the Minister.

(2) The Governor and the Deputy Governor shall each be
appointed for a term of five years and shall be eligible for re-appoint-
ment.

(3) The Governor and the Deputy Governor shall not, while
holding office occupy any other office or employment whether
remunerated or not;

Provided that they may,
(a) with the approval of the Board, act as members of any

commission appointed by the Government to enquire
into any matter affecting currency or banking;

6



Bank of Ghana Act, 1963 Act 182

(b) with the consent of the Minister and the approval of
the Board, become directors, governors or members of
the board, by whatever name called, of any bank in
Ghana or international bank or international monetary
authority to which the Government shall have adhered
or given support or approval.

(4) The Governor and the Deputy Governor shall be appointed
on such terms and conditions as may be provided for in their
respective letters of appointment.

(5) The Government shall determine the remuneration of the
Governor and of the Deputy Governor as well as the benefits
payable to them on retirement or to members of their families after
death.

(6) The other directors of the Bank shall be appointed by the
Minister.

(7) The other directors of the Bank shall,
(a) hold office for three years and shall be eligible for re-

appointment; and
(b) be entitled to such fees and allowances as the Board

may, subject to confirmation by the Minister, by rules
prescribe.

8. A member of the Board shall cease to hold office if, Disqualifi-
cion of

(a) he becomes a person of unsound mind or incapable of detors.
carrying out his duties;

(b) he becomes bankrupt or suspends payment or compounds
with his creditors;

(c) he is convicted of a felony or of any offence involving
dishonesty;

(d) he is guilty of serious misconduct in relation to his duties;
(e) in the case of a person possessed of professional qualifica-

tions he is disqualified or suspended or ceases to be a
member of the profession, otherwise than at his own
request, from practising his profession by the order of
any competent authority made in respect of him
personally.

9. If any member of the Board dies or resigns or otherwise vacates Vacancies
on the

his office before the expiry of the term for which he has been Board.
appointed, another person shall be appointed,

(a) in the case of the Governor or the Deputy Governor
for a period of five years; and

(b) in the case of any other member by the Minister for 13
the unexpired period of the term of office of the person
in whose place he is appointed.

7



Act 182 Bank of Ghana Act, 1963

Meetings of 10. (1) The Governor shall preside at all meetings of the Board
t and in his absence the Deputy Governor shall preside.

(2) The Governor shall summon meetings as often as he may
require but not less frequently than once in each month.

(3) At any meeting of the Board the quorum shall consist of
four members and, unless otherwise provided, decisions shall be
adopted by a simple majority of the votes of the members present
and voting; and in the case of an equality of votes, the person
presiding shall have a casting vote.

(4) No act or proceedings of the Board shall be invalidated
by reason only of the existence of a vacancy among the members
thereof.

(5) All acts done by any person acting in good faith as a
director shall be valid, notwithstanding any defect in his appoint-
ment or qualification.

Appoint- 11. (1) Save as may otherwise be provided by bye-laws made byment of the Bank, all appointments of employees shall be made on behalf ofemployees, the Bank by the Goveinor.
(2) Employees of the Bank shall be engaged on such terms and

conditions as shall be laid down by the Board.
(3) No salary, fee, wage, or other remuneration or allowance,

paid by the Bank shall be computed by reference to the net or
other profits of the Bank.

oeclaration 12. (1) All persons, of whatever designation, participating in thedirection, administration, control and the running of the Bank
shall be bound by a declaration of secrecy unless they are otherwise
called upon to give evidence in a court of competent jurisdiction
or to fulfil other obligations imposed by law.

(2) For the purposes of this section any former employee of
the Bank shall be similarly bound and shall not disclose any infor-
mation whether documentary or otherwise relating to the affairs of
the Bank save by order of a court of competent jurisdiction.

(3) Any person who contravenes the provisions of this section
commits an offence and shall be liable on indictment to imprison-
ment for a term not less than five years.

PART II-CURRENCY
Unit of 13. The unit of currency shall be the pound which shall becurrenc divided into twenty shillings, each shilling being divided into twelvepence or such other limit as the Minister may prescribe.
Parity of 14. The parity of the pound shall be equivalent to two decimal
the pound. four eight eight two eight (2-48828) grams of fine gold.

8



Bank of Ghana Act, 1963 Act 182

15. (1) The Bank shall have the sole right of issuing bank notes Right of

and coin and neither the Government nor any other person shall issue.

issue currency notes, bank notes or coin or any documents or
tokens payable to bearer on demand being documents or tokens
likely to pass as legal tender.

(2) The assets of the issue department of the Bank may
include only the following, that is to say,

(a) gold, coin or bullion;
(b) sterling notes, coin, bank balances and convertible

currency with any bank outside Ghana;
(c) Treasury Bills of the Government of any convertible

currency country;
(d) bills of exchange bearing at least two good signatures

drawn on any place outside Ghana, payable in con-
vertible currency and having a maturity not exceeding
three months exclusive of days of grace;

(e) securities of Governments other than the Government
of Ghana expressed in convertible currency, so however,
that not more than forty per centum of the total assets
of the issue department is so held, such restrictions not
applying if the assets are held for the financing of
agricultural products or the marketing of crops;

(f) subject to the provisions of subsection (3) of this
section,

(i) Treasury Bills of the Government denominated
in pounds and maturing within ninety-three days;

(ii) other securities of the Government denominated
in pounds and maturing in not more than twenty
years which have been publicly issued or form part
of an issue which is being made to the public at
the time of acquisition.

(3) The aggregate holding of Treasury Bills and of securities
under paragraph (f) of the immediately preceding subsection shall
not at any time exceed forty per centum of the currency in circulation:

Provided that the Minister may, by legislative instrument, vary
the amount of the aggregate holding of such Treasury Bills and of
securities to an amount not exceeding sixty per centum of the currency
in circulation.

(4) The assets of the issue department shall be available to
meet only,

(a) the liabilities of that department, that is to say, an
amount equal to the total amount of bank notes or
coin which from time to time have been issued and not
been held or withdrawn from circulation;

9
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(b) any disposal of assets of the bank.
(5) If at any time the assets of the issue department are insuffi-

cient to meet demands for the redemption of notes and coin any such
deficiency shall be a charge on the Consolidated Fund:

Provided that if the Minister so directs, the Bank shall apply
any amount in excess of one million pounds which may be standing
in the general reserve fund of the Bank to the making good, or
towards the making good, of that deficiency and only when that
amount has become exhausted shall the deficiency be a charge on
the Consolidated Fund.

Denomina- 16. (1) Bank notes and coin issued by the Bank shall be in suchtions and denominations of the pound or fractions thereof expressed in shillingsform of
Bank notes and pence as shall be approved by the Minister on the recommenda-
and coin. tions of the Board.

(2) Bank notes and coin issued by the Bank shall be of such
forms and designs and bear such devices as shall be approved by
the Minister on the recommendations of the Board.

(3) The standard weight and composition of coins issued by
the Bank and the amount of remedy and variation shall be deter-
mined by the Minister on the recommendations of the Board.

Legal 17. (1) Bank notes issued by the Bank shall be legal tender at
tender. their face value.

(2) Coins issued by the Bank shall, if such coins have not
been tampered with, be legal tender for payments up to an amount
not exceeding,

(a) ten pounds in the case of coins of denominations of
not less than sixpence; and

(b) two shillings in the case of coins of a lower denomina-
tion.

(3) On giving not less than three months notice in the Gazette
the Bank shall have power to call in any of its bank notes and coin
on payment of the face value thereof; and any such notes or coin
with respect to which a notice shall have been given under this sub-
section shall, on the expiration of the notice, cease to be legal tender.

(4) For the purposes of this Act a coin shall be deemed to
have been tampered with if the coin shall have been,

(a) impaired, diminished or lightened otherwise than by
fair wear and tear, or

(b) defaced by stamping, engraving or piercing whether
the coin shall or shall not have been thereby diminished
or lightened.

10
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18. (1) No person shall be entitled to recover from the Bank Refund of

the value of any lost, stolen, mutilated or imperfect bank note or lost or
any coin tampered with. bank notes

(2) Subject to the provisions of the preceding subsection, or coins.

the circumstances in which, and the conditions and limitations
subject to which, the value of any lost, stolen, mutilated or imperfect
bank notes or coins tampered with may be refunded as of grace
shall be within the absolute discretion of the Board.

19. Where in any proceedings in any court of competent jurisdic- Evidence of

tion it has to be determined whether a document purporting to be a imbation ofe
bank note is an imitation of a bank note, a certificate in the form
set out in the Schedule to this Act under the hand of the Governor sch.
or, if the Governor is temporarily absent from duty or temporarily
unable to perform his functions, under the hand of the Deputy
Governor, shall be received in evidence without further proof as
conclusive evidence of the fact that such document is an imitation of
a bank note.

20. The Bank shall not be liable to the payment of any stamp Exemption

duty under the Stamps Ordinance (Cap. 168) in respect of bank from stampduty on
notes issued by it. bank notes.

21. A person who delivers to the Bank an amount of currency Exchange
shall be entitled to receive from the Bank in exchange therefor, of currency.
without charge, bank notes or coin of the same amount and of such
denomination as he may require:

Provided that if the Bank is unable to give bank notes or
coins of the denomination required it shall give him bank notes or
coin of the nearest other denomination.

22. (1) If on any particular day the total amount of media of Report on
Icrease ofpayment exceeds by fifteen per centum or more the total amount of |mount of

media of payment which have been in existence at any time during media of

the twelve months immediately preceding that day, the Board shall payment.

forthwith make a report to this effect to the Minister specifying
the causes which in their opinion have led to that situation and
their proposals to the Minister as to the steps to be taken in view
thereof.

(2) For the purposes of this section, " media of payment"
means the currency in circulation and current account deposits with
banking institutions, not being currency in the hands of banking
institutions and current account deposits of the Government and of
banking institutions.

11
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PART III-GOLD AND FOREIGN EXCHANGE AND
CREDIT OPERATIONS

Gold and Foreign Exchange

Transac- 23. The Bank may,
tions in
assets of (a) import, export, refine, buy, hold, sell, transfer orinterna- otherwise deal in silver, platinum, gold and othertional value, precious metals;

(b) acquire, hold and transfer foreign exchange and
foreign Government securities;

(c) effect foreign exchange transactions of any kind.
Power to 24. (1) The Bank may,
borrow and
guarantee. (a) with the prior approval of the Minister,

(i) borrow from foreign institutions and pledge
assets held by it as security for the repay-
ment of the loan;

(ii) lend money or grant short-term credits to a
foreign institution;

(b) at the request of the Minister, guarantee a loan granted
to the Government or to any person in Ghana by a
foreign institution.

(2) The Government may guarantee on behalf of the Republic
any loan granted under sub-paragraph (ii) of paragraph (a) of
subsection (1) of this section.

Exchange 25. The Minister may in consultation with the Board take decisionsrate of relating to the exchange rate of the pound in relation to externalcurrency. currencies.

Control of 26. Save as otherwise directed by the Minister the Bank shallforeign hold, manage or control foreign exchange and the transfer of funds
outside Ghana.

Purchase 27. (1) The Bank may purchase and sell external currencies, andand sale of purchase, sell, discount and rediscount bills of exchange and Treasuryexternal prhssldson n eicutblso xhneadTesr
currencies Bills drawn in or on places outside Ghana and maturing within
nrities. ninety-one days, exclusive of days of grace, from the date of

acquisition.

(2) The Bank may purchase and sell securities of, or guaran-
teed by, the Government of a country outside Ghana.
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Credit Operations

28. Within the limits of its policy, the Bank may undertake the Credit
following credit operations with individuals, public institutions or operations.

bodies corporate whether private or public, that is to say,
(a) buy, sell, discount and rediscount,

(i) inland bills of exchange and promissory notes
arising out of bonafide commercial transactions
bearing at least two good signatures and
maturing within ninety days, exclusive of days
of grace, from the date of acquisition by the
Bank;

(ii) inland commercial bills of exchange and pro-
missory notes bearing at least two good
signatures drawn or issued for the purpose of
financing seasonal agricultural operations or
the marketing of crops, and maturing within
one hundred and eighty days, exclusive of
days of grace, from the date of acquisition by
the Bank; and

(iii) hold Treasury Bills which have been publicly
issued and are to mature within ninety-one
days;

(b) purchase and sell securities of the Government which
have been publicly offered for sale and are to mature
within a period of twenty years;

(c) grant advances for fixed periods not exceeding three
months against publicly issued Treasury Bills of the
Government maturing within ninety-one days;

(d) grant advances against,
(i) gold, coin or bullion;
(ii) securities of the Government which have been

publicly offered for sale and are to mature
within a period of twenty years;

(iii) bills of exchange and promissory notes as are
eligible for purchase, discount or rediscount
by the Bank; or

(iv) warehouse warrants issued by lawfully formed
general and bonded warehouses or their
equivalent, securing possession of goods, in
respect of staple commodities or other goods
duly insured and with a letter of pledge from
the owner.

13
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PART IV-CONTROL OF BANKING

assu 29. (1) The Bank may, after consultation with the Minister,
banking prescribe that banking institutions shall hold liquid assets of a
institutions. specific amount and composition and may fix such amount either as

a certain percentage of all its deposit liabilities or both or in any
other manner; and may also fix different percentages for different
classes of deposits or assets, as may be defined in the prescription in
any particular case.

(2) Any doubt arising as to whether a particular liability of
a banking institution is to be regarded as a deposit shall be resolved
by the Board and its decision thereon shall be final subject to appeal
to the Minister.

(3) Every banking institution shall, at any such time and in
respect of any such period as the Bank may require, render to the
Bank a report on its liquid assets.

(4) Any prescription made by the Bank under this section
shall be made by notice addressed to the banking institution con-
cerned and may be published in the Gazette.

Offences in 30. (1) Any banking institution which fails to hold liquid assetsconnection
with holding in accordance with section 29 of this Act, commits an offence and
of liquid shall be liable in addition to any other penalty to pay an interest to
assets. the Bank, at a rate to be prescribed by the Board in consultation with

the Minister, on the difference between the total amount of liquid
assets which it is required to hold and the total amount of liquid
assets held by it, in respect of any period during which such a
difference exists; and the Bank may direct that during a period
specified in the direction such banking institution shall discontinue
or limit, in a manner specified in the direction, the grant of credit
or the making of investments and shall not distribute dividends to
its shareholders.

(2) Any banking institution which, without the approval of the
Bank, makes, during the existence of any deficiency in the amount
of its specified liquid assets, any fresh advance to any person commits
an offence.

(3) Any banking institution which commits an offence under
this section shall be liable,

(a) in the case of an offence under subsection (1) of this
section to a fine in respect of each day during which the
deficiency continues of an amount calculated as one
two-thousandth part of the deficiency that exists on
that day; and

(b) in the case of an offence under subsection (2) of this
section to a fine not exceeding five hundred pounds.
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(4) The Bank may from time to time require any banking
institution operating in Ghana to furnish, by a specified date, such
information in such form as it may deem necessary to ensure com-
pliance with the requirements of this section; and any banking
institution which fails to furnish the information required under this
subsection within the period specified commits an offence and shall
be liable to a fine not exceeding fifty pounds for every day during
which the default continues.

(5) The prosecution of an offence under this section shall be
instituted by the Attorney-General.

(6) The provisions of section 307 of the Companies Code
1963 (Act 179) shall not apply to an external company carrying on
banking business in Ghana immediately before the coming into
operation of the Companies (Amendment) Ordinance, 1950 (No. 76
of 1950) as they do not apply to any such company granted a licence
under section 24 of the Companies Ordinance (Cap. 193).

31. (1) The Bank may from time to time request any banking Right to

or financial institution to furnish statements of its own accounts demand in-

and other information relating thereto which the Bank may require. from

(2) Whenever it deems it necessary, the Bank shall, through banking

its agents appointed for the purpose, examine the books and accounts institutions.

of banking and financial institutions.
(3) In the exercise of the functions conferred by the preceding

subsection the agents shall have the right to demand from such
institutions inspected all information and the making available to
them of all books, registers and documents which they shall
consider useful for their inspection and for a correct assessment of the
position of any such institution.

(4) A report of the findings of each inspection containing
the proposition of any measures considered necessary to avoid the
repetition of irregularities or shortcomings found shall be addressed
to the Governor.

32. The Bank shall be consulted on, Consulta-
of abaning nsttutin;tion with

(a) the establishment of a banking institution; Bank
(b) the closing of banking institutions; on changes

of structure
(c) the change of capital or name of a banking institution; of banking
(d) the merger of two or more banking institutions; institutions.

and shall be informed on the opening or closing of branches or
agencies of banking institutions and the change of place of a branch
or agency of a banking institution.

33. The Bank may, with the ptior approval of the Minister, in Restrictions
relation either generally or in respect of a particular class of credits on credits

and
or investments, direct banking institutions to refrain, generally or investments.
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for a specific period, from increasing the total amount of credit
granted or invested by them in other assets or to refrain from
increasing it beyond a limit specified in the direction.

Amount o0 34. The Bank may, by notice in the Gazette, fix the minimumassets i amount of the paid-up capital and of the balance of undistributedrelation to
paid-up net profits which a banking institution shall hold as a certain per-
capital. centage of the total amount of its assets.
Transactions 35. (1) The Bank may purchase and sell, on the market, securitiesin securities. of the Government and other securities which are obligations to

make payment in Ghana currency and which bear interest at a fixed
rate.

(2) The Bank shall exercise its power under this section
whenever in the opinion of the Governor this is necessary in order
to increase or reduce the amount of media of payment within the
meaning of section 22 of this Act, or carry out any of the objects
specified in section 3 of this Act.

(3) The Bank may, after consultation with the Minister,
issue securities of its own, prescribe conditions therefor and sell
or purchase them.

PART V-THE BANK As BANKER AND FIscAL AGENT
Banker and 36. (1) The Bank shall be the sole banker and fiscal agent in Ghanaagent of the of the Government, and may act as banker to any GovernmentGovern-
ment, etc. institution or agency.

(2) The Bank shall not receive from the Government a
remuneration for its services under this section, save in cases deter-
mined by agreement with the Minister.

(3) The Bank shall pay, receive, collect and remit money,
bullion and securities on behalf of the Government and undertake
and transact any other business which the Government may from
time to time entrust to the Bank.

(4) No interest shall be paid by the Bank on amounts depo-
sited in any Government account.

(5) In any place where the Bank shall have no branch the
Bank may appoint a banking institution to act as its agent for the
collection and payment of Government moneys.

Temporary 37. (1) The Bank may make temporary advances to the Govern-advances. ment in respect of temporary deficiencies of budget revenue and the
total amount of such advances shall not at any time exceed ten
per centum of the estimated budget revenue, as laid before the
National Assembly, for the financial year in which the advances
are made.

(2) Subject as aforesaid the Bank may in certain cases make
advances not exceeding fifteen per centum of the estimated budget
revenue if the President so requests.
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(3) Any advance made under this section shall be repaid
within three months of the end of the financial year to which it relates;
and if any such advance remains unpaid after that date the power of
the Bank to make further advances in any subsequent financial year
shall not be exercisable unless the amounts due in respect of out-
standing advances have been repaid.

(4) The Bank shall charge interest on such advances at a
rate to be determined by the Board in consultation with the Minister.

38. The Bank shall be entrusted with the issue and management Manage-
of Government loans publicly issued upon such terms and conditions ment of the
as may be agreed between the Government and the Bank. public debt.

PART VI-ACCOUNTs AND STATEMENTS

39. The financial year of the Bank shall be as laid down in the Bank's
financial

bye-laws made by the Board. year.

40. (1) The accounts of the Bank shall be audited by the Auditor- Audit.

General or such other auditor as may be appointed by the Auditor-
General with the prior approval of the Minister.

(2) Without prejudice to the provisions of subsection (1)
of this section, the Minister may at any time request the Auditor-
General to make an examination of, and submit a report on, the
accounts of the Bank, and the Auditor-General shall do so accord-
ingly, and the Bank shall provide all necessary and proper facilities
therefor.

(3) There shall be a Chief Internal Auditor of the Bank who
shall be appointed by the Board after consultation with the Minister.

41. (1) The Bank shall, within three months from the close of Returns.

its financial year,
(a) transmit a copy of the annual accounts certified by the

auditors to the Minister who shall cause the same, as
soon as may be practicable, to be published in the
Gazette;

(b) submit to the Minister an annual report by the Board
on its working during the financial year in question
which shall be published by the Bank.

(2) The annual accounts and the annual report shall be
laid before the National Assembly by the Minister.

(3) The Bank shall, as soon as may be after the fifteenth
day and also after the last day of each month make up and publish
a return of its assets and liabilities as at the close of business on
that day; or, if either of those days is -a holiday, then at the close
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of business on the last preceding business day; and a copy of the
return shall be transmitted to the Minister and shall be published
in the Gazette.

PART VIl-MISCELLANEOUS PROVISIONS
Appoint- 42. The Bank may appoint one or more other banking institutionsment of to act as its agent for the issue, re-issue, exchange and withdrawal of
as currency bank notes and coin on such terms and conditions as may be agreed
agents. between the Bank and any such banking institution.
Clearing 43. It shall be the duty of the Bank to facilitate the clearing ofhouses. cheques and other credit instruments for banking institutions.
Dealings 44. The Bank may,with exter-
nal banking (a) maintain accounts with banking institutions andinstitutions, correspondents abroad;

(b) act as correspondent, banker or agent of other monetary
authorities and for any international banking institu-
tion or monetary authority established under govern-
mental auspices.

General 45. Subject as is expressly provided in this Act, the Bank maybanking
business. generally conduct business as a bank.
Exemption 46. The Bank shall be exempted from the payment of income taxfrom income
tax. in respect of its functions under this Act.
Informa- 47. (1) For purposes of this Act the Bank may require information
research. from any person in respect of any industrial, commercial or other

business activities.
(2) Information received under this section shall be treated

with the fullest confidence and utmost good faith.
(3) Any publication for statistical purposes of information

obtained under this section shall not include any individual data.
(4) Any person who,

(a) fails to supply any information required from him
under subsection (1) of this section, or

(b) contravenes the provisions of subsection (2) of this
section,

commits an offence and shall be liable on indictment to a fine not
exceeding five hundred pounds or to imprisonment to a term not
exceeding five years.

Offences. 48. (1) Save as is otherwise expressly provided in this Act, any
person who,

(a) contravenes any provision of this Act or any prescrip-
tion or direction made or given under this Act and
published in the Gazette; or
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(b) knowingly makes an incorrect statement in a document
submitted by him or an incorrect reply to a question
asked of him for the purposes of this Act,

commits an offence and shall be liable to a term of imprisonment
not exceeding twelve months or to a fine not exceeding two hundred
pounds or to both such imprisonment and fine.

(2) Where an offence is committed by a body of persons,
every person who at the time of its commission was a director,
manager or partner of such body shall likewise be guilty thereof,
unless he proves,

(a) that the offence was committed without his knowledge,
or

(b) that he took all appropriate steps to ensure compliance
with the provisions of this Act.

49. (1) The Board may empower any employee of the Bank, in Power to
writing either generally or in respect of a particular document or sign.
class of documents to sign in its stead or on behalf of the Bank.

(2) The Governor and such employees of the Bank as the
Board may authorise in this behalf by notification in the Gazette,
are hereby severally empowered for and on behalf of the Bank
to endorse and transfer promissory notes, stock-receipts, debenture-
stock, shares, securities and documents of title to goods standing in
the name of or held by the Bank.

50. The Board may if it thinks fit require any officer or employee Security
of the Bank to give security to the Bank for the faithful discharge of eoyees.
his duties to the satisfaction of the Board in such amount and in
such manner as it thinks proper.

51. No employee of the Bank shall be liable for any loss or damage Liability for
suffered by the Bank unless such loss or damage was caused by his losses.
own default or wilful act.

52. The Board may, with the prior approval of the Minister, Bye-laws by
make bye-laws or other instruments, not inconsistent with the the Board.
provisions of this Act for the purpose of regulating its constitution
and other objects falling within the scope of its functions.

53. The provisions of the Companies Ordinance (Cap. 193) or of Companies
any statutory re-enactment or modification thereof shall not apply Ordinance.
to the Bank.

54. The Bank shall not be placed in liquidation save in pursuance Liquidation.
of legislation passed in that behalf and then only in such manner as
that legislation may direct.

55. This Act shall bind the Republic. Act binds
Republic.
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Regulations. 56. The Minister may, in consultation with the Board, by legisla-
tive instrument, make Regulations,

(a) prescribing the maximum rate of interest which a
banking or financial institution may pay on deposits;

(b) prescribing the maximum rate of interest and the
amount of commission, discount and other payments,
which a banking or financial institution may charge
in respect of bills discounted loans and other credit
transactions; and

(c) generally for giving full effect to the provisions of this
Act.

Interpreta- 57. (1) In this Act unless the context otherwise requires,
tion. "Bank" means the Bank of Ghana established by section 1

of this Act;
"banking institution" means a company or co-operative

credit society registered under the Co-operative Societies
Ordinance (Cap. 190) or other body, other than the Bank,
carrying on the business of receiving money on current
or deposit account in order to make payments therefrom
on demand by cheque or a company lawfully using the
word "bank" or any other of its derivative as part of
its title;

"Board" means the Board established by section 6 of this Act;
"bye-laws" means the bye-laws made under section 52 of

this Act;
"Governor" includes the Deputy Governor;
"company" means a company registered undel the Companies

Ordinance (Cap. 193);
"financial institution" means a company or co-operative

society whose business or part of whose business is the
receipt of money on deposit or the making of loans;

"foreign exchange" means,
(a) currency notes, bank notes or coins other than

Ghana currency which are legal tender in any
other country, and currency notes, bank notes, or
coins which were at any time legal tender and
which are convertible into currency which is legal
tender in any other country;

(b) bills of exchange, letters of credit, foreign govern-
ment treasury bills, promissory notes and balances
in a bank payable otherwise than in Ghana cur-
rency;
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"foreign institutions " means foreign Governments and
agencies or institutions acting on behalf of foreign
Governments, banking or financial institutions outside
Ghana or international financial institutions;

"liquid assets" means the balances deposited with the Bank
and such other assets as the Bank may, with the prior
approval of the Minister, determine;

"Minister" means the Minister responsible for Finance.

(2) In this Act a reference to an official or other employee of the
Bank shall not be construed as a reference to the Governor or the
Deputy Governor.

58. The Bank of Ghana Ordinance (No. 34 of 1957) and the Bank Repeals.

of Ghana (Amendment) Act, 1961 (Act 84) are hereby repealed.

SCHEDULE
(Section 19)

I . ........................... ..... Governor/Deputy
Governor of the Bank of Ghana for the time being acting as the
chief executive officer of the Bank of Ghana, do hereby certify that
I have examined the document marked................ which
purports to be a bank note of the denomination .................
bearing number ................ and dated....................
and that such document is an imitation of a bank note and is not a
bank note issued or deemed to be issued by the Bank of Ghana.

Signature............................

Date.................................
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BANK OF GHANA
P.O. BOX 2674,

ACCRA.
No.,SF,25 

9th January, 1963.

The Treasurer,
International Bank for
Reconstruction & Development,
1818 H Street, N.W.,
Washington 25, D.C,

Dear Bir,

I write to acknowledge with thanks

receipt of your letter of 2nd January, 1963,
together with four copies of the Bank's Ciroular
No.2, entitled: "Pr re with Respect to the
Maintenance of Accounts in the name of International
Bank for Reconstruction and Development", revised
as of January 1, 1963.

Yours fa thfully,

;ARY.

ViLLA



BY AIR MAIL

AEROGRAMME
AIR LETTER

NTERNATINALBANK F.R

RECOSTRCTIOT&EEV.

ASHINGTON 25. D.C.

Sender's name and address . S TARY
* . .. .. ...... .. ....... ......BN OFHANA AP.O.BX 2674.

AN AIR LETTER SHOULD NOT CONTAIN ANY

ENCLOSURE>, IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL



Novemer l3, 1962

|mbassy of Ghana Your Ref.No. CF-14
2460 - 16th Street, N.W.
Washington 9, D.C.

Dear Sir:

As requested in your letter of November 8, 1962,
we take pleasure in forwarding an additional copy of our
CiIroulAr No. 2 entitled "Procedure with Respect to the
Maintenance of Accounts in the name of International Bank
for Reconstruction and Development".

Kindly acknowledge receipt.

Sincerely yours,

8. L. Prins
Chief, Cashier's Divi-ion

BLPRINS:ms
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A Io&d ank Grop

Record Removal Notice AR. r....

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

09 November, 1962 Letter

Correspondents / Participants
To: Bank of Ghana
From: Francis Poore, Assistant Treasurer

Subject / Title
Additional account establishment

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



BANK CF GHANA, -
SF.32 P.O. BOX 2674,

ACCRA.

6th eovember, 1962.

The Treasurer,
International Bank for
Reconstruction & Development,
1818 H Street, N.W 0 ,
Washington 25, D.C.

Dear Sir,

I write to acknowle with thanks receipt

of your letter of November 1, 1962, together with
copies of the Bank's circular No.2, revised as at
jst November, 1962.

Yours faithfully,

AG EU ECEAY



BY AIR MAIL

A$ROGRAMME
AIR LETTER 'A14

INTERNATIONAL BANK FOR
RECONSTRUCTION & DEVEL:OPMENT

1818 H STR ... ...... ....

WASHINGTON.25 D.C.
U. S. A.

~* r
Senders name and address .... ........ ............

AN AIR LETTER SHOULD NOT CONTAIN ANY

ENCLOSURE; IF IT DOES IT WILL BE SIURCHARGED

OR SENT BY ORDINARY MAIL

ll~r..Z2....



SF.35 B O,
ACCRA.

2nd November, 1962.

The .Teasurer,
Internatitonal Bank for
Reconstruction & Development,
1818 H Street, N.W.,
Wahington 25, D.C.

Dear Sir,

I write to acknowle 14with thankB

receipt of your letter of 26th October, 1962,

together with the Bank's financial statements

as at 30th September 1962.

Yours faithfully,

AG. I4/T CRETARY.



BY AIR MAIL

AIR LETTER

INTERNATIONAL BANK FOR

. I
WASHINGTON 25v D.cl

Sender' narne and address .... S CMETARY.p.... ...........

AN AIR LETTER SHOULD NOT CONTAIN ANY

ENCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL



November 1, 1962

Gentlemen:

We are transmitting herewith copies of this Bank's
Circular No. 2, entitled: "Procedure with Respect to the
Maintenance of Accounts in the name of International Bank for
Reconstruction and Development".

This Circular has been revised as of November 1, 1962
and supersedes Circular No. 2, Revised July 2, 1962.

If additional copies are required, we shall be glad
to furnish them upon request.

Tour acknowledgment of receipt of these copies will
be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Bank of hUana
Private Post Sag
AOUS
Ghana

.c. Embassy of Ghana
2139 R Street, K. V.
Washington, D.C.



BANKC OF GHANA,

Ref.No.7C/62-269.
24th July, 1962.

'Te Chief,
Cashierts Division,

1818 H Street, N.W.,
Washingon 25, D.C.

Dear Sir,

I write to ackno' adge with thanks receipt

of your letter of July 18. 1962 together with the

further copy of your Circular No.2, revised July 2,

1962,

Yours faithfully,

ACIN *REAY

eod*



&c
BY AIR MAIL

A ROGR AMM1E=06
AIR LET TER A 48

...Th e..Ch ie~f.................................

Ca h. ... .. yt ...

-7

Sender's na e ad address ..B nk. ~ ~~ .,..... .......

..................... A....... ....,..G h an a ,.. ........

AN AIR LETTER SHOULD NOT CONTAIN ANY

NCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL



July 18, 1962

Your ref: No. 70/62-246

Bank of Ghana
P.O. Box 2674
Accra, Ghana

Gentlemen:

As requested in your letter dated July 10, 1962

we take pleasure in sending you herewith a further copy of

our Circular No. 2, revised July 2, 1962.

Sincerely yours,

B. L..Prins
Chief Cashier's Division

BLPrins:eah



BANK OF GHANA,
P.O. BOX 2674,

No. 7c/62-246. A ,

10th July, 1962.

The Treasurer,
International Bank for
Reconstruction and Development,
1818 H Street, N.W.,
Washinffton 25, D.C,

Dear Sir,

We write to acknowledge with thanks receipt of

'wo copies of your Circular No.2, entitled: "Procedure

with Respect to the Maintenance ot Accounts in the name

of International Bank for Reconstrution and Developmento

We shall be grateful if you would kindly send to

us one additional op y of the above-4entioned circular,

Yours' ahll

ACTING RTARY.

eod.



44BY AIR MAIL

A ROGRAMME 48
AIR LETTER

IN A2 ONAT, BANKC FOR

1818 STRFT N.

W~~iaTN25j. D.C

Sender's namne and address .. A5K .OF..G A~ ..........

P.O. Box 2674,,

AN AIR LETTER SHOULD NOT CONTAIN: ANY

ENCLOSURE; IF IT DOES JT WILL PE SUJRCHARGED

.~7Z 01 ;. ,.,.;

* c OR SENT BY ORDINARY MAL

*.



July 2, 1962

Gentlemen:

We are transmitting herewith tvo copies of this
Bank's Circular No. 2, entitled: "Procedure with Respect to
the Maintenance of Accounts in the name of International Bank
for Reconstruction and Development".

This Circular has been revised as of July 2, 1962
and supersedes Circular No. 2, Revised February 1, 1960.

If additional copies are required, we shall be
glad to furnish them upon request.

Your acknowledgment of receipt of these copies
will be greatly appreciated.

Sincerely yours,

Robert~ W. Cavanaug
Treasurer

Bank of Ghana
Private Post Bag
Aacra
Ghana

c-e. Embassy of Ghana
2139 R Street, N. W.
Washington, D.C.



July 2, 1962

Gentlemen:

We are transmitting herewith two copies of this
Bank's Circular No. 2, entitled: "Procedure with Respect to
the Maintenance of Accounts in the name of International Bank
for Reconstruction and Development".

This Circular has been revised as of July 2, 1962
and supersedes Circular No. 2, Revised February 1, 1960.

If additional copies are required, we shali be
glad to furnish them upon request.

Your acknowledgment of receipt of these copies
will be greatly appreciated.

Sincerely yours,

Robert~ W. Cavanaug
Treasurer

Bank of Ghana
Private Post Bag

c.c. Embassy of Ghana
2139 R Street, N. W,
Washington, D.C.



May 3, 1962

Your ref: No. BG.12/7

The Secretary
Bank of Ghana
Private Post Bag
Acera, Ghana

Attention: Kr. L. T. Moras, Manager, Issue Department

Dear Sir:

It gives us great pleasure to ackn ledge receipt
of your above quoted letter dated April 24, 1962, with which
yfu so kindly sent us eight specimens each of the 10/-, Z1 and

5 notes.

If in future any notes of new design are issued, we
should like to remain on your mailing list for 8 specimens each
of such notes.

Thanking you for your prompt and kind attention,

sinaarely "wars#

i. Print
Chief, Cashier's Division

BLPrins:eah



Record Removal Notice APOr .

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

18 April, 1962 Letter

Correspondents / Participants
To: Bank of Ghana
From: B. L. Prins, Chief, Cashier's Division

Subject I Title
Request for specimen signatures for accounts

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date

Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



August 3, 1961

Sir,

I acknowledge your letter dated July 25, 1961, advising
that the Government of Ghana formally approved the appointment,
on June 20, 1961, of the Honorable F.K.D. Goka as Governor for
Ghana in the International Bank for Reconstruction and Develop-
ment, succeeding the Honorable K.A. Gbedemah. This change has
been noted in the Bank's records.

With regard to the channel for correspondence, our
records show the Bank of Ghana as being, under Article III
Section 2 of the Articles of Agreement of the Bank, such channel
between Ghana and the International Bank. In the absence of any
change by the Government of Ghana, the Bank of Ghana will con-
tinue to be this channel.

Yours sincerely,

M. N. Mendels
Secretary

Principal Secretary
Ministry of Finance
P.O. Box M.40 NB/PO
Accra, Ghana

EEM:kjl



Fion Sir William Iliff August 2, 1961

Vy dca-- - Guv-rnnr v

In t absence of W. flack, I rite to

VIececM, on hic bhalf and on bebalf of thn

Txective Directors and staff of the Bank,

your apOiar Govor for Gh in the

Internati*ral Bank for Reconstruction and

Developmta

Yours sincere1;j,

A 3 W.A.L. liff
Vice Prosident

The iHorable
F. . ca

Mltar ol Finance
P.C. bo , 0o
Accra, Ghan

cc: Mr. Elmandjra

ISE:rEM:kj1



Ref -o .101/31 MIIS 0? FINANCE0
P.O. BOX M.4.o

ACM

In reply to your letter dated the 2nd Jump,
191 v e have been advised by the Banke of Ghana that
there are no specisaformalities in giving your Bank
notification of the Honourable F.K.D. Gokta's appointment
as Ghana's representative. According to our records it
also appears that the Bank of Ghana was suggested as a
channel for correspondence only because the subject matter
of correspondene is often of direct interest to them and
not to be directed excluively in thilway.

2. 1 therefore trust that you will accept this
advice that the Government f orm&Uyg aproved the appoint.
ment on the 20th June, 1961 . of the Honourable F. .. GokeL
as Gevernor in place of the Honourable K.A. Gbedemah and
as Ghanialsgrepresentative in the International Bank for

4 4sautiand evelopmnt.

Yours sincf-V

1818 H. STEsE .W.,
WASHINTON 25, D.C.,
US.A.

161

:0{



BY AIR MAIL' REC Ei VED

ARGR AMME RO

JU 2 113
TE OCrETA -

u e .$.tR.- .D.

a 48 8H. STRE.T * -

'i GTON 25 D.C.

USA.

- ntstry ofFnac

AN AM.LE EL SHOULD NOT CONTAIN ANY

E14CLOS QTI IT DOES I WILL BE SURCHARGED

qk'- ENT BY ORDINARY MAIL

Y ....

.... ... . ........ ... .... ... ...



Jw 2, 961

Sin

I acmwledge your letter d*i c y 29, 196X

in! dag us that the Homrable F. . . Goka is now

minister o Fixwce in place of ti Honorable K. A.

,Jbed~emah,

We eoud appreciate receiving formal notification

from the Bnk of Mana, Gana's Agency for C<XTmvdCatjonS

with us, to the affect hat te honorable F. . D Goka

,U ,Overn .or hara in the International Bankc fo

Reoomtruction and Devejopvwnt.

Yours ei rely,

5eretary

Principal Socretary
iniatry, o, Finance

L., ox M.40, 4B/PO
Accra, Ghana

kjl



INTERNATIONAL
*IANK

INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT
1818 H STREET, N.W.

TELEPHONE EXECUTIVE 3-6360 WASHINGTON 25, D. C. CABLE ADDRESS-INTBAFRAD

August 3, 1.960

Pursuant to the provisions of Section 13 of Article V of

the Articles of Agreement of the Bank, I am happy to transmit

herewith financial statements of the International Bank for

Reconstruction and Development as of June 30, 1960.

Sincerely yours,

Robert W. Cavanaugh
Treasurer



BKG.6-3/60 6th July, 60

price Waterhouse & Go.
1710 H. street, N.W.,
WAS\IIVTOI 6, D.C.

Gentlemen,

As the piscal Agent of our Government, we confirm
that at the close of business on June 30, 1960, our books
showed the following balances in favour of the International
Bank for Reconstruction and Development.

currency Account ZG12,423: 9: 1i

Securities Account zGI,289,148:-I-
(Nonnegotiable, non-
interest bearing notes)

There were no liabilities for which the Xternational
Bank for Reconstruction and Development was directly
or contigently liable to us as at the close of business
on June 30, 1960.

Very truly yours,

E CLOKE

MANAGIR
BANKING DEPARTMEN1T



111-

'6g%4



April 15, 1960

Your reterencest l.7101/16

Dear Sirs

I refer to your letter of April 6, 1960 re-

garding the Bank's correspondence with Ghana.

For your information, the Bank of Ghana is

listed as the official channel for commactions

between 1hana and the International Bank and as

such receivs the officialorrespondence

manating from this offis.

Sincerely yours,

M.en.del.
Secretary

Mr. H. MiLar-Craig
*Unistry of Finance
P. 0. B= m.4o
Ministry Branch Post Office
Acora, Ghana

cc: Mr. Isvail

co.Thij



ZINISTRY O TqCE
P. 0. BOX 1,%40,

hIITRY BRATECH POST O~PIE
ACCIA. eWANA.

Ll ef.No.7101/16 6 April, 1960.

CORESPNDM RIT GILANA

To eabi correspondence you
have with th is co o e dalt with in
the mnost expeditio' posjsibl, I should be
very grateful, i fuure, whenever you are
addressing core% to- this 11inistry, one
extra copy aoula ude for the use of
the -Ba of hanayl trnatiely, and
preferably, a copy be sent. direct to
the Bank.

2. 1 trust is will not unduly
inconvenience you

Yo r sincerely ,

EI T SEGET!WRY
TILLR-CAIG)

THE SECRETA6Ry,
I1,TEIRNATIONAL BANKt TIQ RECN V1

AND DEMLOPMT,-:
1818 H STREETI -,i

W.ASINGTON 2.5 D.C..
UWITED -STATPES Op Ajj



4 BY AIR MAIL'

AEROGRAMME
AIR LETTER

TNIT ATICNAL B'A! ,K FOR RECOTTSTRUCTION,

A 1 D D 1 -El L 0P I -,T

I q 8 H ST REET r..

U1ITED STATES OF AlMRICA.

7H TERANET SECR]TTRY

IN IST RY OFFIAC,

P.C. BOX ll.AO, ACCRA -GHA.

AN AIR LETTER SHOULD NOT CONTAIN ANY

ENCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL
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F.hmAry 10, 1960

Mr. R. M. Akwei
Counsellor

mbaseV of Gha"a
2239 R Street, N.W ,
Washington S, D.C.

Dear 1k. Akwei/

As requested In your letter of February 9, 1 a sendag you

herewith two additional copies of the Bank' a Circular No. 2,

dated February 1, 1960, titled "Istructions to Depositories

Designated tV )*mber Governments with respect to the Establish.

mat and YAintenance of Accounta In the lame of Internationa1

Bank for Reconstruction wid Develoenat.

$iaoer37y youw.,

Robet W. Oaveaaug
Treasurer

Saolealuress 2

RWCavanaugh:emk



IN CASE OF REPLY THE EMBASSY OF GHANA
NUMBER AND DATE OF THIS

LETTER SHOULD BE QUOTED 2139 R STREET,N.W.

OUR REF. No. 14-3: WASHINGTON, D. C.
YOUR REF. No

9th February, 1960

Dear Sir:

This is to acknowledge and to
thank you for your letter of February lst,v/
1960, forwarding two copies of the
revised edition of the Bank's Circular
No. 2.

We should be most grateful if
you would let us have two additional
copies of this circular at your convenience.

Yours sincerely,/

R. M. Akwei
Counsellor.

Mr. Robert W. Cavanaugh,
Treasurer,
International Bank for Reconstruction

and Development,
1818 H. Street, N.W.,
Washington 25, D.C.

:np

/0 ,
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February 1, 1960

Gentlemen:

We are transmitting herewith two copies of this
Bank's Circular No. 2, entitled: "Instructions to
Depositories Designated by Member Governments with Respect
to Establishment and Maintenance of Accounts in the Name
of the International Bank for Reconstruction and Development".

'his Circular has been revised as of February 1,
1960, and supersedes Circular No. 2, Revised July 1, 1958.

If additional copies are required, we shall be
glad to furnish them upon request.

Your acknowledgment of receipt of these copies
will be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Bank of Ghana
Private Post Bag
Accra
Ghana

c.c. Rrbassy of Ghana
2139 R Street, K. W.
Washington, D.C.



February 1, 1960

Gentlemen:

We are transmitting herewith two copies of this
Bank's Circular No. 2, entitled: "Instructions to
Depositories Designated by Member Governments with Respect
to Establishment and Maintenance of Accounts in the Name
of the International Bank for Reconstruction and Development".

This Circular has been revised as of February 1,
1960, and supersedes Circular No. 2, Revised July 1, 1958.

If additional copies are required, we shall be
glad to furnish them upon request.

Your acknowledgment of receipt of these copies
will be greatly appreciated.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Bank of Ghana
Private Post Bag
Accra
Ghana

c.c. Mmbassy of Ghana
2139 R Street, N. W.
Washington, D.C.



TELEPHONE NUMBER: ACCRA 484

CABLES& TELEGRAMS: 'GHANABANK ACCRA"

BANK OF GHANA

PRIVATE POST BAG

No. BGl5/IBRD/SF. 36 ACCRA. 12th Nov., 1959
GHANA

International Bank for
Reconstruction & Development,
1818 H Street, N.W.,
Washington 25, D.C,
U.S.A.

Gentlemen,

The following, for your information, is a list

of holidays which, apart from Sundays, will be

observed by banks in Ghana during 1960:

* 6th March - Independence Day

15th April - Good Friday

16th April - Holy Saturday

18th April - Easter Monday

21st September - National Founder's Day

*25th December - Christmas Day

26th December - Boxing Day

* These dates fall on Sunday and are

therefore subject to alteration which

will be published in the Ghana Gazette.

I am, Gentlemen,
Your obedient Servant,

SECRETARY.
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FORm No. 26 (8.59)

INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
RECONSTRUCTION AND DEVELOPMENT IN COMIN G WIRE CORPORATION

LOG NO.: ACTION COPY:

TO: INFOIATION
COPY:

FROM: DECODED BY:

TEXT:

LT INTBATRAD WA NCTONDC

3 YOUR CABLE 30TH OCTOBER PLEAsE CABLE PO$SXILITIEs SWITCHXNC
INTO HIGHER YIELDING IBRD BONDs 494

ANANDA

DUjPLICATE



FoRM No. 26
(5-58) INTEl )NAL BANK FOR RECONSTRUCTION AND DE 'ENT

INTERNATIONAL FINANCE CDRPORATION

INCOMING WIRE

DATE OF WIRE: ROUT ING

TO: w ACTION COPY TO

FBOM: INFORMATION COPY TO

Decoded By

TEXT:

W M A6M tm IN* M or W I=M&i

- *fAUS S m U -
-m

D UPL IC A T
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FoRM No. 26
(5-58) INTEf ONAL BANK FOR RECONSTRUCTION AND DE .'MENT

INTERNATIONAL FINANCE CORPORATION

INCOMING WIRE

DATE OF WIRE: AUST 2, 1959 ACR 2 ROUTING

TO: 1AC EDACTION COPY TO MR. CATARAWE

FROM: ~QQ~ INFORMATIONCOYT

Decoded By

TEXT:

622 CALE OU L A I A EW A FEMAI REEV

DANK OF NEW YORK WHO WILL MAKE PAYMENT FOR AND ACEPT 3MVE OFBOD

GiAJABANK

DUPL~ICATE



BANK OF GHANA
STATEMENT OF ASSETS AND LIABILITIES AS AT THE CLOSE OF

BUSINESS ON THURSDAY, 15TH JANUARY 1959

LIABILITIES _G ASSETS __G

CURRENCY COVER ASSETS:
NOTES & COIN OUTSTANDING: West African Currency Board

In Banking Department 440,040 Sterling:Notes & Coin 95,570
In Circulation 28,197,275 Current Account, Money at

Call and Treasury Bills 28,541,745

TOTAL CURRENCY LIABILITIES 28,637,315 TOTAL CURRENCY COVER ASSETS 28,637,315

CAPITAL 1,000,000 CASH 440,040
GOVERNMENT DEPOSITS 1,927,155 GOVERNMENT SECURITIES 32,708
OTHER DEPOSITS: FOREIGN ASSETS:

Banks 1,552,097 Current Account, Money at Call 3,504,934
Other Accounts 452,666 and Treasury Bills

2,004,763
FIXED ASSETS 710,606

OTHER LIABILITIES 9,278 OTHER ASSETS 252,908

[G33,578,511 fG33,578,5 11

A. EGGLESTON
ACCRA, 17th January 1959 GOVERNOR
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INTERNATIONAL MONE(ARY FUND
19 th and H Streets N. W., Washington 25, D. C.

FOR IEDIATE RELEASE
PRESS RELEASE NO. 290 November 5, 1958

The International Monetary Fund today announced the

establishment of the initial par value for the Ghana pound at

US$2.80 per Ghana pound, the rate proposed by the Government

of Ghana.

The parities for the Ghana pound in terms of gold and in

terms of the United States dollar of the weight and fineness in

effect on July 1, 1944, are as follows:

2.48828 grams of fine gold per Ghana pound;
12-5000 Ghana pounds per troy ounce of fine gold;
0.357143 Ghana pounds per U.S. dollar;

280.000 U.S. cents per Ghana pound.



FILE COPS
The Staff Augwpt 15$ 1938

V. C. P. Rutland

WAA

SNaaa ha requNested that util such time as they are

represented o the Board by an elected 1tOnutiVe Director, the

Indian Executive Director will tak. ear. of their interests.

Copies of all correopondee to the Bank of Ghana or the

Governmont of Ghana shoald be sent to the Ewaay of Ghana,

2139 R Street, N.W.. Washingta.

co s Hr. Deely
ifr. Chang
Mr. Perram
Mr. iutland

CM~Utland/er



IN CASE OF REPLY THE EMBASSY OF GHANA
NUMBER AND DATE OF THIS

LETTER SHOULD BE QUOTED 2139 R STREET,N.W.

OUR REF. No. CF-63 WASHuNGTON, D. C.

YOUR REF. No. --- 4th August , 1958

Sit,

I have been requested by my Government
to inform you that until such time as the Ghana
Government can be represented on the International
Bank for Reconstruction and Development by an
elected Executive Director, the Indian Executive
Director is authorised to look after Ghana's in-
terests on the Bank.

I have further been authorised to inform
you that copies of all correspondence issuing from
the Bank to the Bank of Ghana or the Government of
Ghana should be sent to this Embassy to keep us in
the picture.

I have the honour to be,
Sir,

Your obedient Servant,

/D. A. Chapman
Ambassador

The Secretary,
International Bank for Reconstruction
and Development,
Washington 25, D.C.



.



July 1, 1958

Gentlemen:

We are transmitting herewith two copies of
this Bank's Circular No. 2, entitled: "Instructions to
Depositories Designated by Member Governments with Respect
to Establishment and Maintenance of Accounts in the Name
of the International Bank for Reconstruction and Development".

This Circular has been revised as of July 1, 1958,
and supersedes Circular No. 2, Revised July 24, 1956.

If additional copies are required, we shall be
glad to furnish them upon request.

Sincerely yours,

Peter G. Ranm
Assistant Treasurer

8"k Of GbMa
Privat. Ps" fts

booma



July 1, 1958

Gentlemen:

We are transmitting herewith two copies of
this Bank's Circular No. 2, entitled: "Instructions to
Depositories Designated by Member Governments with Respect
to Establishment and Maintenance of Accounts in the Name
of the International Bank for Reconstruction and Development".

This Circular has been revised as of July 1, 1958,
and supersedes Circular No. 2, Revised July 24, 1956.

If additional copies are required, we shall be
glad to furnish them upon request.

Sincerely yours,

Peter G. Ramm
Assistant Treasurer

ft.* P*t ag
A-WObwm



TELEPHONE NUMBER: ACCRA 4841

CABLES &TELEGRAMS: "GHANABANK ACCRA

BANK OF GHANA

PRIVATE POST BAG

No. BKG.6-3/58 ACCRA_ 19th June, _9,58
GHANA

The Treasurer,
International Bank for
Reconstruction and Development,
1818 H. Street, N.W.,
WASHINGTON 25, D.C.
U. S. A.

Dear Sir,

We write to acknowledge the receipt of
two copies of the Certificate of the Secretary
dated June 2, 1958 specifying the Authorised
Signatories of the International Bank for
Reconstruction and Development, together with
specimens of their signatures.

Very truly yours,

SECRETARY-
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T WoiBank Oroup

Record Removal Notice REIM.V

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

15 April, 1958 Letter

Correspondents / Participants
To: Bank of Ghana
From: Robert W. Cavanaugh, Chief, Finance Division

Subject / Title
Account balance

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



TeWOEM ftek Group

Record Removal Notice .. 1 !d.

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

31 March, 1958 Letter

Correspondents / Participants
To: Assistant Treasurer
From: Bank of Ghana

Subject / Title
Account balance

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



Record Removal Notice AfRFLlr!

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

03 December, 1957 Letter

Correspondents / Participants
To: Assistant Treasurer, IBRD
From: Deputy Governor, Bank of Ghana

Subject / Title
Account drawings

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



Record Removal Notice APO.

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

26 November, 1957 Letter

Correspondents / Participants
To: Bank of Ghana
From: Peter G. Ramm, Assistant Treasurer, IBRD

Subject / Title
Cash balance

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



The WV fak Orp

Record Removal Notice AEAs.me!

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

14 November, 1957 Letter

Correspondents i Participants
To: Assistant Treasurer
From: Deputy Governor, Bank of Ghana

Subject / Title
Inquiry re account minimum balance

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date

Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)
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File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

16 October, 1957 Letter

Correspondents / Participants
To: Bank of Ghana
From: Peter G. Ramm, Assistant Treasurer

Subject / Title
Opening of accounts

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)
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Record Removal Notice A, VS r O

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

23 September, 1957 Memorandum

Correspondents / Participants
To: Staff
From: Walter C. P. Rutland

Subject / Title
Additions to the Chart of Accounts

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date

Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



FORM No. 75 INTERNATIONAL BANK FOR
(3.52) RECONSTRUCTION AND DEVELOP .T

Date

ROUTING SLI P 10/1 4 /1957

NAME ROOM NO.

MISS GEORGIAN 210

Action Note and File
Approval Note and Return

Comment Prepare Reply
Full Report Previous Papers
Information Recommendation

Initial Signature
Rer 's

Tony:

Maybe you can answer the third
paragraph.

From 3. L. PRIS A 310
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Record Removal Notice RAcO

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

17 September, 1957 Letter

Correspondents / Participants
To: International Bank for Reconstruction and Development
From: Deputy Governor, Bank of Ghana

Subject / Title
Establishment of accounts

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



Foum No. 26

INTERNATIONAL BANK FOR RECON(STRUCTION AND DEVELOePMNT

INCOMING W4RR

DATE OF WIRE ROUTING

TO: ACTION COPY TO

FROM: INFORMATION COPY TO

Decoded By

TEXT:

VU009 4 1NTL FR

ACCRA VIA CPR SETPT 16 1957 1646

INTPAFRAD

WASHINGTONDC

GMANABANX*

3O9PWKDT

END

IRD RECD NO 9 TKS

DU$LICATE



INTERNATIONAL BANK FOR RECONSTRUIONiC AND DEVELOMENT

INfC O MIENG WIR(BE

DATE OF WIRE: ROUT ING

TO: ACTION COPY TO

FROM: INFORM ATION COPY TO

Decoded By

TEXT:

RC72 T

UES1245 TXWA516 ACCRA 15 12 1746

LT INTBAFRAD WASHINGTONDC

TELEGRAM 11 SEPTEMBER RECEIVED STOP VALUE DATE PAYMENTS

NOW 18 SEPTEMBER

GHANABANX



Record Removal Notice AV!i I !dd..

File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

11 September, 1957 Telex

Correspondents / Participants
To: 1. Permanent Secretary, Ministry of Finance, Ghana

2. Deputy Government, Bank of Ghana

From: Robert W. Cavanaugh, Chief, Finance Division

Subject / Title
Establishment of accounts

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)
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File Title Barcode No.
Ghana - IBRD - Depository General - 1957 - 1965 Correspondence

1053665
Document Date Document Type

10 September, 1957 Letter

Correspondents / Participants
To: Bank of Ghana
From: Peter G. Ramm, Assistant Treasurer

Subject / Title
Designation of dipository

Exception(s)
Financial Information iv

Additional Comments

The item(s) identified above has/have been
removed in accordance with The World Bank
Policy on Access to Information or other
disclosure policies of the World Bank Group.

Withdrawn by Date
Sherrine M. Thompson April 25, 2022

Archives 01 (March 2017)



TELE hldNE NUMBER: ACCRA 4841
CABLES & TELEGRAMS: 'GHANABANK ACCr

BANK OF GHANA

PRIVATE POST BAG

No. BG.15. ACCRA -2nd Sept., 1957

GHANA

The Treasurer,
International Bank for
Reconstruction and Development,
Washington, D.C.,
U.S.A.

Dear Sir,

In his letter (7101/10) of the 24th August,
addressed to the Secretary, the Permanent Secretary of
the Ministry of Finance informed you that the Govern-
ment of Ghana had designated this Bank to be -

(i) the official depository for all
Ghana currency held by your
institution; and

(ii) the Government's fiscal agent for
all financial transactions with
your bank.

2. It is the intention of the Minister of Finance
to sign the Articles of Association in Washington on the
22nd or the 23rd September, and the Bank have been
ins tructed:

(i) to purchase Uwe~Kilars or gold
equivalent to $300,000 whichever
is the cheaper on the day of
payment;

(ii) to receive the equivalent in Ghana
currency of U.S. 27,000 for credit to
an account tg 1 9ened in the Bank's
books in fl4e name of the International
Bank for Reconstruction and Development
and a further sum equivalent to U.S.
$2,673,000 to be represented by non-
interest bearing demand notes.

/2. ...
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3. The value date of all payments under (i) and (ii)above will be the 20th September, 1957. It is essential,therefore, that a banking relationship between our twoinstitutions should be established without delay. Ishould be grateful if you would kindly inform the Bankof your requirements by way of documentation in thisrespect. For its part the Bank would require to knowthe names of officers authorized to operate the accounttogether with specimens of their signatures. The lattershould be authenticated by the manuscript signature ofthe President of your institution, whose signature shouldin turn be verified by the Ghana Charge d'Affaires inWashington. You will no doubt also inform the Bank ofthe exact designation to be given to the Account and ofthe details regarding the cable codes you would wish touse.

4. In a personal letter dated the 19th August, I setout various questions regarding the future bankingrelationship. In case this letter went astray, I nowenclose a copy, and should be grateful to know yourrequirements regarding the matters referred to in sub-paragraphs (a) and (bT - (i), (ii) and (iii) of the letter.

Yours faithfully,

DEPUTY GOVERKOR.

Encl.



In case of reply the MINISTRY OF FINANCE
number and date of this
letter should be quoted. .. B X 4

7101/10 AccRA
My Ref. No .- WAugust R-

Your Ref. No.............- - --

Sir,

I am directed by the ]vinister to refer to the

application by Ghana for membership of the International

Bank for Reconstruction and Development and to inform

you that under the terms of Article V Section 11a of the

Articles of Agreement of the Bank the Government of

Ghana has designated the Bank of Ghana to be the depository
for all the Bank' s holdings of Ghana currency.

2. The Ghana Government has also designated the Bank

of Ghana as its agent for all financial transactions with

the Bank.

I have the honour to be,

Sir,

Your obedient Servant

AG: PERIZMATh SECRETARY
( R.C. PARKIN

THE SECRETARY,
INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT,
WASHINGTOND. C.

pga.
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COPY

BANK OF GHANA,
Private Post Bag,

PRIVATE & CONFIDENTIAL Accra, GHANA.

No. G. 19th August, 1957.

Dear Mr. Riley,

I am writing unofficially to you, with the
concurrence of the Ministry of Finance, pending the
appointment of the Bank as depository in order to
try to clear up one or two points in connection with
Ghana's subscription to your institution.

As the central bank we shall, as intimated
above, be designated as the depository for your hold-
ings of local currency, and it is probable that we
shall also be asked to act as the Government's fiscal
agent in all financial dealings between Ghana and the
International Bank. That being so, I shall be
grateful to know whether in due course you will require any
documents direct from us, e.g., Statutes, bye-Laws, etc.

Ghana's subscription to the I.B.R.D. (sterling
equivalents to nearest ) amounts to -

$15 million, of which:- (i) S300,000 (W107,143) is to
be paid in gold or U.S.
dollars;

(ii) $27,000 (L9,643) = that
part of the local currency
subscription to be credited
to your Account;

(iii) $2,673,000 (9954,643) =
balance of 18% represented
by non-interest bearing
demand notes.

I have the following questions on points of
detail in regard to these payments:-

/2.
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(a) Gold or U.S.g Payment
I was under the impression that if a member elected topay Zald, such gold could be deposited for your accounteither with the Federal Reserve Bank of New York or withthe Bank of England. Is this correct?

(b) Local Currency Payment

(i) Will you require the exact equivalents at U.S./2.80 ZP1 of (ii) and (iii) above to be held in the two formsspecified or would you prefer the odd amount to be paidto your current account, i.e. 9,643 + z643 = 810,286,leaving the balance of 954,000 in non-interest bearing
notes?

(ii) Apart from loan transactions for what purposes doyou envisage using your current account and what is theturnover on the account likely to be? I ask this inorder to ascertain the most suitable denominations forthe non-interest bearing notes. Tentatively we havebeen thinking in terms of:-

7 Notes at 100,000 = 700,000
4 Notes at Z 50,000 = 200,000

10 Notes at 5,000 = Z 50,000
1 Note for the balance.

(iii) Amongst the documents to be presented in supportof a "request for substitution" there is listed "A copy ...of any and all authorizations necessary to authorize theDepository to receive and hold such Notes for account ofand subject to the order of the Bank". All that weenvisage here, apart from the official notification of ourappointment as depository, is a simple letter from theFinance Ministry instructing us to hold the appropriate
number of Notes for your account. In regard to the workingof the Account we would presumably reach agreement withyou on a minimum and maximum balance together with a modusvivendi on the encashment and purchase of Notes as mightbe necessary. Would something on these lines be acceptable
to you?

/3.



As you are no doubt aware, it is the intention
that the Minister of Finance should sign the Articles
of Agreement in Washington on the 22nd or 23rd
September. This does not leave very much time to
dispose of preliminary formalities and to work out the
various details, and I should be most grateful,
therefore, if you would kindly let me have an early
reply to this letter.

Yours sincerely,

(Sgd.) D.F.Stone
DEPUTY GOVERNOR.

Mr. Henry W. Riley,
Treasurer,
International Bank for Reconstruction
and Development,
1818 H Street, N.W.,
Washington 25, D.C.,
U.S.A.
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TELEPHONE NUMBER: ACCRA

CABLES & TELEGRAMS: 'GHANABANK ACCR-

BANK OF GHANA
PRIVATE & CONFIDIENTIALPS

DECPRIVATE POST BAG

No._- ACCRA 1.9th -ugust 1  7.
GHANA

Dear Mr. Riley,

I am writing unofficially to you, with the
concurrence of the I inistry of Finance, pending the
appointment of the Bank as depository in order to try
to clear up one or two points in connection with
Ghana' s subscription to your institution.

As the central bank we shall, as intimated
above, be designated as the depository for your hold-
ings of local currency, and it is probable that we
shall also be asked to act as the Government' s fiscal
agent in all financial dealings between Ghana and the
International Dank. That 'eing so, I shall be grateful
to know whetber in due course you will require any
documents direct from us, e.g., Statutes, bye-Laws, etc.

Ghana's sutoscription to the I.B.R.D. (sterling
equivalents to nearest ) amounts to -

$15 million, of which:- (i) $300,000 (a107,143) is to
be paid in gold or U.S.
dollars;

(ii) $27,000 (P9,643) = that
part of the local currency
subscription to :je credited
to your Account;

(iii) $2,673,000 (9954,643)
balance of 18/, represented
by non-interest bearing
demand notes.

I have the following questions on points of detail
in regard to these payments:-

/2. ....
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(a) Gold or U.S. Payment

I was under the impression that if a member elected to
pay Zold, such gold could be deposited for your account
either with the Federal Reserve Bank of N1ew York or with
the Bank of England. Is this correct?

(b) Local CurrencyPayment

(i) vill you reauire the exact equivalents at U.S.$2.80 -
1 of (ii) and (iii) above to be held in the two forms

specified or would you prefer the odd amount to be paid
to your current account, i.e. 9,643 + 643 = 10,286,
leaving the balance of 2954,000 in non-interest bearing
notes?

(ii) Apart from loan transactions for what purposes do you
envisage using your current account and what is the turnover
on the account likely to be? I ask this in order to
ascertain the most suitable denominations for the non-
interest bearing notes. Tentatively we have been thinking
in terms of:-

7 Notes at 100,000 = 700,000
4 Notes at 50,000 = 200,000

10 Notes at 5,000 = L 50,000
1 Note for the balance.

(iii) Amongst the documents to be presented in support of
a "request for substitution" there is listed "A copy .....

of any and all authorizations necessary to authorize the
Depository to receive and hold such Notes for account of
and subject to the order of the Bank". All that we
envisage here, apart from the official notification of our
appointment as depository, is a simple letter from the
Finance Ministry instructing us to hold the appropriate
number of Lotes for your account. In regard to the working
of the Account we would presumably reach agreement with you
on a minimum and maximum balance together with a modus
vivendi on the encashment and purchase of Notes as might
be necessary. W7ould something on these lines be acceptable
to you?

/3. ..
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As you are no doubt aware, it is the intention
that the 1inister of Finance should sign the Articles
of Agreement in Washington on the 22nd or 23rd
September. This does not leave very much time to
dispose of preliminary formalities and to work out the
various details, and I should be most grateful,
therefore, if you would kindly let me have an early
reply to this letter.

Yours sincerely,

DEPUTY GOVERNOR

Mr. Henry W. Riley,
Treasurer,
International Bank for Reconstruction
and Development,
1818 H Street, L.W.,
W7ashington 25, D.C.,
U.S.A.
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