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OUTLINE OF THE TALK

1.Main Messages

2.The Global Environment

3.COVID-19 in Sub-Saharan Africa

4.Exposure to Russia and Ukraine

5.Economic Outlook in Sub-Saharan Africa

6.Thematic section: Social protection
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PULSE 25: MAIN MESSAGES
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THE GLOBAL ENVIRONMENT
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INCREASE IN COMMODITY PRICES ACCELERATED WITH THE 
RUSSIA-UKRAINE CONFLICT

Sources: [1] Bloomberg, World Bank. [2] UN COMTRADE, World Bank

Note: [2]: Data are for 2020. Export shares for energy commodities are in volume terms; those for non-energy commodities are in value terms
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INCREASE IN COMMODITY PRICES ACCELERATED WITH THE 
RUSSIA-UKRAINE CONFLICT

Sources: [1] Haver Analytics, International Energy Agency, World Bank. [2] UN COMTRADE, World Bank

Notes: [1] Change in crude oil production compared to targets set by OPEC countries for December 2021. Others include Bahrain, Brunei, Malaysia, Sudan, and South Sudan. Mb/d = Million barrels per 

day.  [2]: Data are for 2020.
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COVID-19 IN

SUB-SAHARAN AFRICA
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SUB-SAHARAN AFRICA IS EXITING THE 4TH WAVE OF COVID-19 
PANDEMIC

Covid-19 daily new cases in SSA and subregions (7-day 
rolling average of cases)

Note: Data as of March 20, 2022. Source: Our World in  Data (OWID)

Covid-19 daily new deaths in SSA and subregions (7-day 
rolling average of cases)
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AFRICAN GOVERNMENT STEER CLEAR OF TIGHTENING 
RESTRICTIONS AMID THE OMICRON WAVE

Purchasing Managers’ Index in Sub-Saharan Africa

Sources: [1] Haver Analytics. [2] Google COVID-19 Community Mobility Reports

Notes: [1] The graph reports the average Purchasing Managers’ Index (PMI) index of the following countries: Ghana, Nigeria, Kenya, Mozambique, South Africa, Uganda, and Zambia. The monthly PMI 

data are seasonally adjusted, and values that exceed 50 represent an expansion in economic activity. The shaded areas represent the start of lockdowns to contain the spread of the pandemic (April-May 

2020) and the periods around the peaks of the Delta (June-July 2021) and Omicron (November-December 2021) waves of the pandemic. [2] Mobility data are as of March 18, 2022. The figures plot the 

changes in community mobility for each day compared to the baseline value for that day of the week. The baseline is the median value for the corresponding day of the week during the five-week period 

from January 3 to February 6, 2020.

COVID-19 community mobility (% change from 
baseline, 7-day rolling average)
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MANY COUNTRIES IN THE REGION STILL HAVE LOW 
VACCINATION RATES

% Population with at least one dose of the COVID-19 vaccine

Source: Africa Centers for Disease Control and Prevention.

Note: Vaccination figures are as of March 17, 2022. The dotted lines represent the World Health Organization targets of full primary immunization against coronavirus of 40 percent by end-2021 and 70 

percent by mid-2022.
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SUB-SAHARAN AFRICA EXPOSURE TO 
RUSSIA AND UKRAINE
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MOST AFRICAN COUNTRIES HAVE SMALL DIRECT TRADE 
LINKAGES WITH RUSSIA AND UKRAINE

Import dependence on Russia and Ukraine across SSA countries (% total imports)

Source: International Trade Centre (ITC) data.

Note: The figures depicted are average shares for 2019-2020.
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THE SHARE OF CEREAL AND WHEAT IMPORTS IS LARGE FOR 
SOME SUB-SAHARAN AFRICAN COUNTRIES

Import dependence on Russia and Ukraine in Cereals 
(% of total cereal imports)

Source: International Trade Centre (ITC) data.  Note: [2] The black diamonds in the second figure of the slide depict the share of wheat imports from Russia and Ukraine in total ceral imports for 

each Sub-Saharan African countries.

Import dependence on Russia and Ukraine in Wheat
(% of total wheat imports)
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IMPORT DEPENDENCE IN FERTILIZERS CAN BECOME A RISK

Import dependence on Russia and Ukraine in Edible 
Oils (% of total edible oil imports)

Source: International Trade Centre (ITC) data.  Note: Values are average shares for 2019-20

Import dependence on Russia and Ukraine in 
Fertilizer (% of total fertilizer imports)
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IMPACT OF THE TRADE CHANNEL IN THE REGION IS MAINLY 
THROUGH HIGHER GLOBAL COMMODITY PRICES

Evolution of selected commodity prices in 2022 (Index, 12/31/2021=100)

Source: Bloomberg Analytics. Note: Information for the EMBI sovereign spreads and exchange rates as of March 31, 2022. bbl=barrel; bu=bushel; m/btu=million British thermal units; MT = metric tons. 
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INFLATION CONTINUES RISING IN SSA COUNTRIES, AND THE 
IMPACT IS REGRESSIVE

Domestic Food Inflation, February 2022 (%, y-o-y)

Source: [1] Haver Analytics. [2] International Household Survey Network.

Notes: [1] The figure depicts the year-on-year inflation of the food and non-alcoholic beverages component of the Consumer Price Index in February 2022 or the latest data available. [2] Budget shares 

do not account for household production.

Food Share in Household Budgets’ across SSA 
countries (% of total budget)
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GREATER VOLATILITY IN SPREADS AND EXCHANGE RATES 
SINCE THE START OF THE RUSSIA-UKRAINE CONFLICT

Sovereign Spreads in Selected Sub-Saharan African 
countries (Index, 12/31/2021=100)

Source: Bloomberg Analytics.

Note: Information for the EMBI sovereign spreads and exchange rates as of March 31, 2022. EMBI=Emerging Market Bond Index; LCU=local currency unit.

Exchange Rates in Selected Sub-Saharan African 
countries (Index, 12/31/2021=100)
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ECONOMIC OUTLOOK OF

SUB-SAHARAN AFRICA
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SUB-SAHARAN AFRICA EXITS THE RECESSION, AND GROWTH 
REBOUNDS TO 4% IN 2021

GDP Growth (Expenditure) GDP Growth (Production)

Source: World Bank staff estimates.

Note: On the expenditure side, change in inventories and statistical discrepancy are not displayed. e = estimate; GDP = gross domestic product. 
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SCARRING EFFECTS OF COVID-19 ON ECONOMIC ACTIVITY IN 
SUB-SAHARAN AFRICA

Output Deviation from the Pre-Pandemic Trend (%)

Source: World Bank staff projections.  Note: e = estimate; EMDEs = emerging markets and developing economies; f = forecast; SSA = Sub-Saharan Africa.



25

SERVICES REMAIN KEY DRIVER IN NIGERIA, OIL 
PRODUCTION FAILING TO MEET OPEC+ QUOTAS

GDP Growth in Nigeria, By Sector (%)

Source: [1] Nigeria National Bureau of Statistics. [2] U.S. Energy Information Administration. Note: [1] GDP = gross domestic product. [2] mbpd = million barrels per day.

Angola and Nigeria: Oil Production (mbpd)
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SOUTH AFRICA HAS ENTERED THE YEAR WITH STRONG 
FOOTING

PMI, Manufacturing Production, Mining Production, 
and New Vehicle Sales

Sources: [1] Statistics South Africa; Haver Analytics 2022. [2] Bureau of Economic Research. Notes: Consumer confidence is expressed as a net balance derived as the percentage of respondents 

expecting an improvement less the percentage expecting a deterioration. m-m = month-over-month; PMI = Purchasing Managers’ Index; SA = South Africa.

Business and Consumer Confidence Indices
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SUB-SAHARAN AFRICA: GROWTH IS EXPECTED TO DECELERATE TO 
3.6% IN 2022

GDP Growth (Expenditure) GDP Growth (Production)

Source: World Bank staff estimates.

Note: On the expenditure side, change in inventories and statistical discrepancy are not displayed. e = estimate; f = forecast; GDP = gross domestic product. 
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SUB-SAHARAN AFRICA: RECOVERY REMAINS MULTISPEED WITH 
WIDE VARIATION ACROSS COUNTRIES

AFE Growth Forecasts AFW Growth Forecasts

Source: World Bank staff estimates.

Note: On the expenditure side, change in inventories and statistical discrepancy are not displayed. e = estimate; f = forecast; GDP = gross domestic product. 
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MACROECONOMIC FRAMEWORK
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REGAINED MARKET ACCESS IN 2021, SPREADS WIDENED IN 
COUNTRIES WITH EXTERNAL IMBALANCES

Source: Bloomberg Analytics. Notes: [1] Data as of end-December 2021. [2] Data as of April 1, 2022.
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INFLATION TO CONTINUE RISING IN 2022, FOOD INFLATION 
ALREADY HIGH PRIOR TO RUS-UKR CONFLICT

CPI Inflation Rate, SSA (%) Food Price Index in SSA countries

Source: [1] World Bank Staff estimates. [2] Haver Analytics. Note: [1] Inflation is measured by percentage changes in the consumer price index (CPI) using data from the MFMOD database, 

World Bank. CPI = Consumer Price Index; e = estimate; f = forecast; SSA = Sub- Saharan Africa. 
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Sub-Saharan Africa: Fiscal Balance (% of GDP)

Source: World Bank Staff Projections
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IN 2021, SUB-SAHARAN AFRICAN COUNTRIES HAVE EITHER 
MODERATE OR HIGH RISK OF DEBT DISTRESS

Source: [1] World Bank Staff estimates. [2] World Bank/International Monetary Fund low-income countries database. Note: Debt distress ratings covers board-approved disclosed and un-

disclosed risk rating of Sub-Saharan African countries. 
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SOCIAL PROTECTION REFORMS TO 
STRENGTHEN ECONOMIC RESILIENCE AND 
SHOCK RESPONSIVENESS
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THANK YOU!


