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MATTERS  ARIS ING FROM THE 2 6 t h 
CONTITUENCY MEETING

Funding  for Ene rg y Acces s : 

• The WBG launched the 
ASCENT program to provide 
sustainable energy and job 
opportunities for 20 countries 
in Africa.

• Plans are underway to extend 
this program’s reach to 
additional African countries.

Climate Change and IDA21 
Negotiations: 

• Climate Resilient Debt Clauses 
(CRDC) to support 
liquidity issues

• OED will use IDA21 negotiations 
to advocate for support to 
address debt management and 
liquidity challenges

Debt -for -Nature Swap: 

• The WBG is assisting countries in 
establishing regulatory 
frameworks for debt -for -nature 
swaps. 

• This initiative aims to benefit 15 
countries that will generate 
revenue through the sale of 
carbon credits through forest 
conservation.



MATTERS  ARIS ING FROM THE 2 6 t h 
CONTITUENCY MEETING

WBG Res pons e  t o IDA FCV 
Count rie s : 

• WBG has policies for lending 
to conflict affected countries, 
adhering to Operational and 
Bank Policy (OP/BP 7.30).

Disbursement Challenges: 

• Reforms introduced through the 
WBG Evolution Roadmap aim to 
enhance project execution 
efficiency

• However, engagement from 
countries is crucial for 
successful disbursement.

IFC Support to Women -led 
SMEs:

• IFC's Banking on Women (BOW) 
initiative has invested over 
US$4.2 billion in supporting 
women-led SMEs globally, 
including those in the 
constituency. 

• Collaboration with Proparco  
focuses on promoting food 
security and SME in agriculture.



GLOBAL 
ECONOMIC  
DEVELOPMENTS  & 
PROS PECTS  



GLOBAL GROWTH
• In 2023 , the global economy 

grew by  2.6%
• In 2024 , global economy 

projected  to grow  by 2.4%
• In 2025 , global economic growth 

is forecasted at  2.7%DEBT ISSUE
• EMDEs’ debt is at an  all -time high 
• External debt of IDA -eligible 

countries more than doubled  
• Debt servicing costs in the 24 

poorest countries are expected to 
increase by up to 39% in 2023 and 
2024 alone.  



4 58 K

SSA’s  economic  growth in 
20 23 e s t imated  at  2.9 %

Peop le  use  this  
p rod uc t

SUB- SAHARAN AFRICA’S 
ECONOMIC PERFORMANCE

6 0 % of LICs  in SSA are  at  risk 
of/ in d eb t  d is t re ss

SSA economy s t ill imp ac ted  
b y glob al is sues  such as  low 
d emand , high financ ing cos t  



REAL GDP GROWTH FOR AFRICA GROUP 1 CONSTITUENCY COUNTRIES (%)

Note: Data  for Somalia  is  unavailable  as  per the World Bank’s  Economic Prospects  Report



S ELECTED POLICY 
IS S UES   & UPDATES



WORLD BANK EVOLUTION

FRAMEWORK FOR 
FINANCIAL 

INCENTIVES

• Encourage donors to 
contribute to IBRD’s 
financial capacity

• Includes options for 
donors to direct 
contributions to 8 
global challenges

• Incentivize clients to 
invest more through 
concessionality  and 
volume

• Establishment of 
Rapid Response 
Option (RRO) 

• Enhancing the 
Catastrophe 
Deferred Drawdown 
Option (Cat DDO)

• Scope has been 
broadened to 
strengthen the Crisis 
Preparedness and 
Response Toolkit

CRISIS 
PREPAREDNESS AND 
RESPONSE TOOLKIT

CLIMATE RESILIENT 
DEBT CLAUSE

• Scorecard approved 
to serve as a 
management and 
monitoring tool for 
FY24-30

CORPORATE 
SCORECARD



FRAGILITY, CONFLICT AND 
VIOLENCE S TRATEGY

Improve d focus  on conflict  
pre ve nt ion

Ide nt ifie d  ne e d for e a rly 
re s pons e  a nd g re a t e r s hock 

a da pt a bilit y



CLIMATE FORUM 
(COP2 8 )

• WB is working to establish and host a 
Financial Intermediary Fund for the Loss 
and Damage Fund

• Pledges to the fund has reached US$ 661 
million.



S EXUAL ORIENTATION AND GENDER 
IDENTITY

Dis cus s ions  a im t o s t reng t hen t he  
int eg ra t ion of S exua l Orient a t ion a nd 
Gende r Ident it y is s ues  in project s  a nd 

prog ra ms  s upport ed  by IDA

Plea s e  s ha re  views  on t he  t opic t o 
he lp  us  eng a g e  e ffect ive ly during  

Boa rd  d is cus s ions



OTHER UPDATES  
FROM INTERIM 
REPORT

• DEBT S ITUATION IN S S A

• GLOBAL FOOD S ECURITY S ITUATION AND 
WBG RES PONS E

• WORLD BANK POLICY IN DEALING WITH 
DE FACTO GOVERNMENTS

• IMPROVING WB’S  FRAMEWORK ON 
GLOBAL POVERTY MONITORING

• AFRICAN REGIONAL AND CONTINENTAL 
INTEGRATION



IMPLEMENTATION 
OF THE MEDIUM-
TERM OFFICE 
S TRATEGY



MOBILIZING FINANCIAL RES OURCES
IDA/IBRD/Trust Fund commitments to 16 Constituency countries in the first eight months of 

t he  fis ca l yea r, was  US$ 5 .4 6  billion for 4 2 ope ra t ions



MOBILIZING FINANCIAL RES OURCES

IDA2 0  MID-TERM REVIEW, 
TANZANIA

• Meeting agreed to protect IDA’s financing capacity of 
US$30 billion for FY24 and FY25

• IDA's Small Island Economies Exception extended to 
include non -island small states - Eswatini eligible

• Agreement on moratorium on hardening of financing 
terms for IDA countries in good standing – Somalia is 
eligible



S UPPORTING PRIVATE S ECTOR 
DEVELOPMENT

During the first half of FY24, IFC commitments in Constituency countries reached US$629.4 
million, 5 .6% more  t han recorded for FY23 .



S UPPORTING PRIVATE S ECTOR 
DEVELOPMENT

For MIGA, gross outstanding exposure at end -Q2 FY24  rema ins  we ll dive rs ified and Sub-
Saha ran Africa  (SSA) is  t he  s econd la rges t  exposure  



3 RD MIDDLE-INCOME 
COUNTRIES  (MICS ) 

FORUM

APPOINTMENT OF AN 
IDA CO-CHAIR FROM THE 

CONS TITUENCY

AMBAS S ADOR’S
 LUNCH

IDA BORROWERS ’ 
REPRES ENTATIVES  

NOMINATION

ENHANCING ENGAGEMENT WITH 
CONS TITUENCY COUNTRIES



CONS TITUENCY 
ENGAGEMENTS



ED’S  VIS ITS  TO 
CONS TITUENCY COUNTRIES

Republic  of S eyche lle s

King dom of Les ot ho

Fede ra l Republic  of S oma lia

Fede ra l Democra t ic  Republic  of Et hiopia



CONCLUDING 
REMARKS



1.What  a re  your views  on IDA's  proposa l t o s t reng t hen t he  
int eg ra t ion of Sexua l Orient a t ion and Gender Ident it y is sues  in 
project s  and prog rams  support ed by IDA? 

2.Wha t  s t ra t eg ie s  or init ia t ives  a re  Governors  cons ide ring  t o 
advoca t e  for a  robus t  IDA21 Replenishment in t he  upcoming  
Summit  in Na irobi?

QUES TIONS  FOR DIS CUS S ION



THANK YOU
Office  of Execut ive  Direct or

Email: eds14 @worldbank.org  
Phone : +1 (202) 4 5 8  2105  

Webs it e : 
www.worldbank.org /eds14
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