
Figure 5.5 Between 1980 and 2015, remittances 
were less volatile than other capital inflows

Source: De et al. 2019.
Note: Financial flows are measured relative to each country’s 
gross domestic product (GDP). Their volatility is measured as the 
deviation of annual data from the average over the period 1980–
2015. If annual flows remain very close to the average—that is, 
if they do not vary much from one year to the next—volatility is 
low. But if they change significantly from year to year, their dis-
persion and volatility increase. “High remittance-receiving coun-
tries” refers to countries for which remittances were greater than  
1 percent of GDP during 2003–12. FDI = foreign direct invest-
ment; ODA = official development assistance.
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