
Figure 5.2 Remittances represent a large and growing share of external financing flows to 
low- and middle-income countries

Source: World Bank 2022a.
Note: The figure covers low- and middle-income countries as classified by the World Bank. The data for 2021 are estimates; 
the data for 2022 and 2023 are forecasts. Portfolio flows include both debt and equity investments. If China were excluded, 
trends would show remittance flows exceeding FDI flows over the last five years. FDI = foreign direct investment; ODA = 
official development assistance.
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