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THE CHASE NATIONAL BANK

OF THE CITY OF NEW YORK

July 29, 1949

To the Shareholders :

The enclosed check is in payment of a
quarterly dividend of 40 cents per share,
payable on August 1, 1949 to shareholders of
record July 1,1949. On the center pages of
this leaflet shareholders will find the bank’s
statement of condition as of June 30, together
with a report of earnings for the first half of
1949 compared with those for the same
period in 1948.

el g S

Eugene R. Black ten-
dered his resignation as
senior vice president of
the bank last May 18.
On that day the direc-
tors of the International
Bank for Reconstruc-
tion and Development
elected him president
to succeed John ]J.
McCloy, who was appointed by President
Truman as U. S. High Commissioner for
Germany.

Eugene R. Black

Mr. Black was appointed a senior vice
president last January upon his return to the
Chase after having served for more than two
years as U. S. executive director of the World
Bank. Prior to that time he was a vice
president in charge of our bond department.

* * *

Twenty-five years ago Henry W. Cannon,
a former president of Chase and at one time
Comptroller of the Currency, inaugurated the

Continued on last page




THE CHASE NATIONAL BANK

OF THE CITY OF NEW YORK
Member Federal Deposit Insurance Corporation

Statement of Condition, June 30, 1949

Cash and Due from Banks. . . . . .
U. S. Government Obligations . . . .
State and Municipal Securities . . .
Other Securities
Loans, Discounts and Bankers’

RESOURCES
$1,291,193,007.71
1,723,449,124.79
49,956,017.81
134,941,141.62

ACCOPLANCOS: | 15 v i s e 3 1,382,631,244.13 AR
Accrued Interest Receivable. . . . . 10,719,325.05 in Portfolio . .
Mortgages .............. 29,182,188.81 Reserve for Contingencies
Customers’ Acceptance Liability . . 14,968,860.76 Capital Funds:
Stock of Federal Reserve Bank . . . 7,950,000.00 Capital Stock . .
Banking Houses . . .« v e o 29,825,508.28 SUrplIsSh. /; & i,
OtherASsels .. . .. Vo os ins 2,404,984.68 Undivided Profits

$4,677,221,403.64

Popasiter &t WX e B sE

LIABILITIES

Dividend Payable August 1, 1949 . .
Reserve for Taxes, Interest, etc.. . .

Other Liabilities

Acceptances

Outstanding

... $17,834,942.09

1,583,293.81

$111,000,000.00
154,000,000.00
65,968,363.25

$4,283,944,130.36

2,960,000.00
11,539,860.53
11,385,170.76

16,251,648.28
20,172,230.46

330,968,363.25

$4,677,221,403.64

United States Government and other securities carried at $296,162,045.00 are pledged to secure public and

trust deposits and for other purposes as required or permitted by law.

COMPARATIVE REPORT OF EARNINGS

First Six Months
1049
OPERATING EARNINGS
Interestion LOBNS . v . & ol o o v wlsien s $ 16,833,000
Interest on U. S. Government Securities . 9,681,000
Interest and Dividends on other Securities 1,558,000
Total Interestand Dividends . . . . . .. .. $ 28,072,000
Commissions, Fees and other Earnings . . . . . 5,884,000
FORRNY 0 L R e R S% Y T T $ 33,956,000
OPERATING EXPENSES
Salanies.a it Ll R N e e $ 12,120,000
F.D.I. C. Assessment 1,500,000
OtherOperatinE EXpeNSes s . 1. "2 o ki 6,140,000
Totalk . . S o, SN % o' % o e racis $ 19,760,000
i e
Share
NET OPERATING EARNINGS . . . . . . ... ... ... $ 14,196,000 $1.92
NET PROFIT OR L0SS ON SECURITIES . . . .. ... .. 629,000 0.08
NET EARNINGS AND PROFITS BEFORE RESERVES . . . . $ 14,825,000 $2.00
Less:
Reserved for Federal and State Income Taxes $ 4,200,000
Addition to Reserve for Bad Debts* . . . . . . 1,500,000
$ 5,700,000 0.77
NET EARBINGS ANDPROFITS. . 0 - luars v oy wonlls 1.23

$ 9,125,000

First Six Months
1948

$ 15,141,000
10,979,000
1,709,000

$ 27,829,000
5,963,000

$ 33,792,000

$ 11,602,000
1,560,000
6,763,000

$ 19,925,000

$ 13,867,000
—1,531,000

$ 12,336,000

$ 3,000,000
1,500,000

$ 4,500,000
$ 7,836,000

RECONCILEMENT OF SURPLUS AND UNDIVIDED PROFITS

SURPLUS AND UNDIVIDED PROFITS AT BEGINNING
(L g T e e AT e e e .

NET EARNINGS AND PROFITS FOR THE FIRST SIX MONTHS

Less: iPividendsiRPaid, &7 i h ool < e it
SURPLUS AND UNDIVIDED PROFITS —JUNE 30TH

First Six Months
1049

$216,764,000
9,125,000

$225,889,000
5,920,000

$219,969,000

First Six Months

1048

$211,025,000
7,836,000

$218,861,000
5,920,000

$212,941,000

Per
Share

$1.88
-0.21

$1.67

Road
F4¢
o
o

|

*NOTE: Attention is again directed to the method of accounting being followed by the Bank with respect to the Reserve for
Bad Debts since the adoption of this procedure in March 1948. During the first six months, further tax deductible additions to
such Reserve, aggregating $4,000,000, were made by the transfer of $2,500,000 from Unallocated Reserve and by a charge to

Earnings of $1,500,000. Similar additions to the Reserve probabl

a conclusive determination is not required until the year end.

y will be made in the last six months of this year,

although

In the Statement of Condition, both the Reserve for Bad Debts and the Unallocated Reserve have been deducted from the

asset “‘Loans, Discounts and Bankers’ Acceptances.’’



1049 winner of bank’s annual competitive examination for employees

bank’s annual competitive examination on
general banking subjects and established a
fund for cash prizes. Open to, all members
of the bank’s clerical staff, to date several
thousand have taken these written tests known
as Cannon Prize Examinations. This year’s
winner of the $250 first prize was Adam C.
Heck of our commercial banking department.
A typical contestant, Mr. Heck was second
in last year’s competition and eighth the year
before. He started with the Chase as a 16-
year-old page in 1930 and has progressed
steadily to positions of greater responsibility.
In 1943 he entered the Army as a private
and subsequently rose to the rank of Captain,
in which capacity he saw extensive service in
the Philippines.
* * *

A number of our branches in New York
are served in an advisory capacity by commit-
tees of prominent business and professional
men in their respective areas. New appoint-
ments to three of these committees were made
this year. Albert V. Moore, president,
Moore-McCormack Lines, Inc., was appointed
to the Produce Exchange Branch committee,
Herman D. Ruhm, Jr., president, Bates Manu-
facturing Company, to the 42nd Street Branch
committee, and John Jay Hopkins, president,
Electric Boat Company, to the 45th Street

Branch committee.
/J// Y 4

Chairman Board of Directors.
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Thank you so very
much for your kind letter
of good wishes which were
particularly welcome at

this time.

(,Jl{[ (/m/Lﬁ/WW‘A,,( /
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INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT
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WASHINGTON 235, D.C.
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Record Removal Notice Archives

File Title Barcode No.
Records of President Eugene R. Black - Correspondence - Correspondence - Volume 1 (A-L)

1769156

Document Date Document Type
Aug 21, 1951 | Letter

Correspondents / Participants
To : Eugene Black
From : Henry Borden

Subject / Title
Copy of John Phillimore's Letter to Henry Borden regarding Sterling Maturities

Exception No(s).

(11 [J2 [3 [J4 [J5 [1e [¥l7 [18 []9 [J10Ac []10D [_]Prerogative to Restrict

Reason for Removal
Information provided by member Countries or Third Parties in Confidence

Additional Comments The item(s) identified above has/have been removed
in accordance with The World Bank Policy on Access .
to Information. This Policy can be found on the World
Bank Access to Information website.

Withdrawn by Date »
Vlada Alekankina Aug 6, 2010

Archives 1 (May 2012)
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