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D c mber 22, 1972 

Dear Bob: 

Thank you for your 1 tt r of 
Dec mb r 11 inviting us again to no n t 
candid tes for th Center' Fellow Pro r 
I consider thi on of th be t opportuniti s 
for aabb tical y r and I will end to 
find a suitabl candidate for next y 
Progr We will send you our nomin by 
mid- ebruary or hortly t ere fter. 

I gl d you r finding artin 
K rcher good addition to your group thi 
y ar. I know that h is enjoying thi xp ri

nce and will profit fro it. 

With b t regards, 

Sincer ly, 

~(S.igned) Ro.bert S • . McNamara 

Mr. Robert R. Bowi 
Director 

Robert S • McNamara 

Cent r for International Aff ir 
6 Divinity Avenue 
Cambridge, M ssachus tts 02138 

DWJeffries:mg:ml 



December 22, 1972 

De r Mr. Annunzio: 

Thank you for your letter of 
December 15 reg rding the interest of 
r. Shamil Asi Al-Bazi in a position 

with th World Bank Group. 

Although we do not ere te po ts 
to b filled specifically by nationals 
of any particular member country, w 
will be very h ppy to consider r. Al
Bazi for employment in the Bank. Our 
Per onnel Department is lready in 
touch with im to obt in ore d tails 
of his background 

The Honorable 
Frank Annunzio 

Sine rely, 

Robert S. McNamara 

House of Repre entatives 
Washington, D.C. 20515 

RAClarke:RSMcNamara:ml 



D cember 21, 1972 

Dear Mr. Curtin: 

This ye r' Christmas party was 
gain a great ucc ss, and you and your 

staff should receive much of the credit 
for the excellent arrangements. 

Please ccept my congratulations 
and best wishes for Happy Holiday. 

Sincerely, 

Robert S. McNamara 

Mr. Willi m F. Curtin 
Int rnational Bank for Reconstruction 

and Development 
Washington, D.C. 

ALjungh:ml 



December 21, 1972 

D ar Monique: 

Everyone tells me how successful 
this year's Christmas party was, and I 
certainly gree. 

You and the staff who worked so 
hard to arrange it de erve all the credit. 
Please accept my congratulations and best 
wishes for a Happy Holiday. 

Sine rely, 

Robert S. McNamara 

Mrs. Monique Roche-Rainhorn 
International Bank for Reconstruction 

and Development 
Wash! gton, D.C. 

ALjungh:ml 



CJ D n ton ;AL gh :bm~ 

c 1r.b r 2 , 11 72 

_· obert S. c a ra: 



Decemb r 20, 1972 

De r Mr. Long: 

Thank you for your 1 tter of 

Dec mber 11 r garding Mr. Georg Dani 1. 

you have reque t d, we will 

cert nly k p him in mind and hen 

an ppropri t vacancy occur in the 

Bank. 

Sine rely, 

(Signed) Robert S. McNamara 

Robel't S. Me am ra 

Hou of Repr s ntati v 
W hington, D.C. 20515 

RAClarke:RSMcNamara:ml 

. I 
\. 



{Signed) P.;;brt S. McNamara 

... 





(S.igned) Rp.bert S. McNamara 

ec: • Vie 't 
.Hr CbautllWliT"T~ ~ ..r-

Mr. Brim 

CJ.eared with an ec r • OUr in 

cember 1 S, 1 12 

/ 



Df.C 14 1972 

_ obert S. McNamara: 

) 



. ' 
-. 

His Excellency 
.Leopold Senghor 
President of the Rej,ublic 
Dakar, Senegal 

Dear Mr. President, 

TRANSLATION ~ .OUTGOING 

I acknowledge receipt of your letter ~ted November 7, 1972, 

concerning the Museum of Negro-African Art you vish to establish and I 

would like t.~ say that I share yo~r concern for preserving and enhancing 

the cultural heritage of West Africa. 

As tar as we are ~oncerned, we are not in a position to indicate 

at this stage whether we shall be able to participate in this operation. 

lht I share your view that a project of this type may- have a considerable 

impact, though difficult to estimate, on the dewelopnent of tourism in 

Senegal. 

As you know, a Bank mission recently Yis.~-ted Senegal and several 

mission is, in principle, scheduled to visit. your try early next year 
I 

I 

tO discuss the detailed studies necessary to c ~eie the preparation of 

an infrastructure project to develop the Petite CGte in which we might 

be interested. This mission will certainly discuss e Museum project 
-

with your colleagues and determine its possible impac"t. on our program. 

-..... 

Robert s. Mdlamara 



. 1 1eCrindl 
I .,--IV 

{Signed) Robert S. McNamara 



DEC ! 3 1972 

(S1gned) Robert S. ~cNamara 

rtCJ~antara 

LNurick :RSMcNamara /vv 



DEC 1 3 1972 

, .. 
\ 

\. 

(S.igned) Robert S. ~1cNamara \ 

. . \ 
\ 

' 
\ \ 

\\ 
\ 
\. 

LNurick~RSMcNamara/vv 



Dear r, Minister: 

an 
ow 

ic you 
atay in S 

d 

ALjungh:ml 

December ll. 1972 

nd-

•• for h :PPY 

incer ly, 

(Signed) _ o ert S. ~ cNamara 

ert • Mel 

ffair 
ffair 



eelle cy 
~IIVU· Khallf.a Aleo 
Minister of orela 

u. Dba 1, nit Ara 

MShoaib:hls 

DEC 1 2 1972 

s -rely, 

(8igned) Robert S. McN amara 

r s. ra 



DEC 1 2 1972 

.. xc l ncy, 

tin in to 

t r 

.:>i c r ly, 

(S.igned) Robert S. McNamara 

1 

ff ir 

MShoaib:hls 



.• 

lo 

M. Shoaib/ d 
ec: Mr . Ben enk 

Mr . Wm . Clark 

• 1 72 

t~llrM:tarely, 

(S.igned) Robert S. McNamara 



(Signed) _ obert S. ~1cNamara 

cc: Mess rs. Mendels / Hi l ken 
Adler 

EHMcCrindle 
IDA-IV 
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INTERNATIONAL BANK FOR RECONSTRUCTION A D DEVELOPMENT 

INTERNAT ONAL DEVELOPME1 T ASSOC IATION 

WASH I GTO , D. C. 20433, U.S.A . 

OFFICE OF THE PRES I DENT December 12, 972 

Dear Mr. Minister: 

I write to thank you for your letter of 4th 
December advising us that you have designated 
M. Pierre-Brossolette, Director of the Treasury ·, 
as your representative in the negotiations which 
will take place between the Part I members of the 
In ternational Development Association on the subject 
of the Fourth Replenishment of the resources of the 
Association. 

Sine rely, 

#d.;· ~ 
,. 

Robert S. McNamara 

r~ '\...~~ ~~...,. J)J~ · - I 
His Exc~llency , /- / ~~ · ~ /A.A../ 
Valery Gis card d' Es taiiig / 
Minister of Economy and Finance 
Ministry of Economy and Finance 
93 rue de ' Rivoli 
F-75001 Paris, France 



December 11, 1972 

Dear Lio.deay; 

I have received your 1 t tar of resignation 
as becuti Director with eftect fro February 10, 
1973, and shall procee4 forthwith with tb eL ction 
of your successor. I regret that you muat leave 
the Bank aod 1 wiah you wall in your new aeaignment. 

I caqnot let this occasion pas without 
expnaaiug to you r appreciation of th eub•tantial 
contribution that you have de to the work of the 
Board during your tera of offic • The aharp and 
analytieal charaeter of your rema~ke and your fr -
qu t euaaeationa as to how we could improve our 
performance were alway judieiou and always oat 
helpful. 

It has b en pleasure to work with you, 
and I look forward to our paths eros ing in futu~e. 

Warm reaard • 

Mr. 1.. L. Knight 
Executive Director 

Sincar ly, 

(S.igned) Robe rt S. McNamara 

lobert S. cNamara 

Intarnat1.onal Bank for Reconstruction 
end Develop at 

Washington, D. c. 

DDFowler:MMMendels:RsMcNamara:ml 
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DEC 1 1 1972 

_, bert • cNamara 



I • 

I 
I 

I 

I • 
I ,. 
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DEC 1 .. 1972 

(8igned) Robart S. ~1cNamara 



lD
Cl"h 

(Signed) Robert S. McNamatl"" 



DEC 6 1972 

(Signed) Robert S. fvicNamara 

,... 



DEC 6 1972 

(S.igned) Ro~ert S. McNamara 

eet · or · • !ldtaraara•s Otfiee 



DEC 6 1972. 

(Signed) Robert S. Pt-7cNamara· 

•a 0 fi 



DEC 6 1972 



.·(Slgned) Robert S.- McNamara 



D 6 1 7 

(S.1gned) Robert S. McNamara 



You 
will d all e 
t rda eCODoalc 

Best wiahes to Mr • 
r. Ab ui' .... IUIU Ni~BWW 

Go mor. 

JMMalon :ALjungh:ml 

I' • 1 72 

{Signed) Robe rt S. ~1 cNamara 

_rt s. 



cc: Mr. kaa 

Mr. Husain 

RMDean:ALjungb:ml 

72 

{Signed) Robert S. ~1cNamara 

• Mclltuaara 



\ 
}\ 
r 
/ 
I 

DEC 4 1972 

'(s·,gned) p,. ~ .r "' t S ,cNamara . lvo .·. I, 't ;; i . 

WESiebeck:vtw 
December 1 , 1972 

Cleared with and cc: M srs. Idnd, Aafour 
ce : Messrs. Hartwieh, Benjenk 
ec: Mr. McNamara's Office ( 2) ..---



DEC 4 1972 

(S.igned) Robert S. McNamara 



DEc 1 1912 

(Signed) Robert • McNamara 

ee: Messrs. Cargill ) -fth in "'-"'""'-
Goodman/Fontein) •• - c~ 

DJFontein/rf:go 



ith 

cc: Messrs. Cargill 
Goodman 

DJFontein:rf:go 

DEC 1 12 

n~••~q. 

(Signed) Robert S. McNamara 



ce: Messrs. Davar, Myint 

ADavar/GBVotaw:saw 

9Jr, flna~0 ~ 

~~~r :;/11~ 
DEC 1 1972 

{Signed,) Rob.e.rt S. McNamara: 



l 
t. 

·I 
I· 

December 1 , 1972 

De at Mr. de Seynas: 

Thank you for reminding roe in your lett r of 
ov mber 15, 1972 about th January meeting of the 

ICC-UN, GATT Economic Consultative Committee and 
for the draft genda which you attach. • 

Unfortunately I will not be able to attend 
the meeting but I asking ..:1r. Jean Carriere, 
Director of the European Office of the Bank, to 
represent me on the assumption that this will 
be agreesb le to you . 

Sincerely. 

Mr. Philippe de Seynes 
Under-Secretary-General for 

Economic and Social ffairs 
United ~ations 

New York, 10017 

MLH:pa 

cc: Office of the President (2) 

/ 



D£C 1 1972 

(Signed) Rob rt S. ~1cNamara 



(S.igned) Robert S. ~1cNamar 

ce: :s.ts. endels/ ilken 

JH dl r temce 
. DA-IV 

Adler 



ce : Messrs. Mendels/Hilken 
Adler 

JHAdle r : emcc 
IDA-IV 

S. ~~1 cNamara 

· r 



cc: Messrs. Mendels/Hilken 
Adler 

JHAdler:emcc 
IDA-IV 

2 

_ obcrt S. McNamara 



cc: Messrs. Mendels/Hilken 
Adler 

JHAdler:emcc 
IDA-IV 

3 ' 7 

u 



J ill ·t t 
ol _ 1s vi it n 

- J c . n. -. 
x.,a .. a.n. 
Paris; Offl · 

cc • 1r... Demuth 
!ir. Clark 

J'MKearns : DY 

irectl1 ' t 

cl•loa 

tt 

(S.\gned) Robert S. r\1cNamara 



• '_, l ' .... 1*\ 
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NOVEMBER 28, 1972 

ADDIS ABABA 

ETHIOPIA 

.. 

Mr. D ksa, Executive Director 



mb r of th Presi·dent' s ·Coun-cil er 2·8, 1972 

o rt • 

Des1gnati~ o,f _0~,,1p41; ... to Aet_ ln _ th Absence f auk Offieiala 

Bank standard racttce to · aignat · an actina 
•~• at tbe Seetin. Chief 1 ·v 1 a'bov (tbrough 
President nd the resident) are awa.y fr t e 

TQe Off1.c!al rill fliJIJitm~A 

p non for¥ 
on all .Baak do _nta euch a ue 
aecoun.ta .and the like. 

JMKearo :DW 
(Signed) Robert • McNamara 



November 28, 1972 

De r Sir Ronald : 

·. h . k yo for your letter of Nov et' 20. r pondtng to 
y 1ftv1t.at1on to take part in tb enk eGJU.nar on. lid ing . 

policy. 

The iQYit . ton was 1nd d est rut cS to you in your tndt
vidual capacity. We bop d to be fit fr the hr adth of 
your xperimce and the a undue s of your judgment. and ere 
not cone rned ith repres~ tation f Ro Sel ctioo T us~ as 

ucb. The probl in addreaaias you, in fa.ct, was to • ke a 
election the many position you bold. ao:d I regret 

that w chose one hleb b d, bawev r re.:ently, been overt · ke.a 
by eventa. 

I pl aaed t'o ·· ote fr youT leth1' th t, wi tb th r ... 
assu.rue 1 now offer you. you ·are disposed to •eeept t 11'1-
vitatton. I hope that you ill find 1~ possible to do so. 

Sir Ronald t. Praia 
One Noble 1Street 
.London EC2V 7DA 
England 

S!aeerely. 

Robert S. es· . ra 

SEBoskey:tsb ~ 

Office of the President (2 cc.) / 
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Copy .for Mr. McNamara 

ov 2 7 1972 

(Signed) Ro ert S. fr1cNamara 



Copy for Mr. McNamara 

NOV 2 7 1972 

n .... ., . I 

....... :'. 't# H ...... 

t t • ' '.. , 

'(Signed) Robr rt S. rv1cNamarLJ 



.<~~~:=:~: •) ~ 
'• ::- - :: 'r" ". • I 

INTERNATIONAL B.f\.Nf\ FOR 

RECONST R U-CTION AND DEVCLOPMENT 

WASHINGTON, 0. C:. 2 0433, U.S.A. 

OFFI CE O F THE PRES IDENT 

ov 2 4 1972 

Dear Mr . . Minister: 

was plea sed to have had the opportunity during the Annual 
Meeting s to have an exch ange of vi ews with you on a number of issues of · 
mutu a l i nterest, includin~J the possibi 1 it y of Ne\·J Ze a l and becoming a 
memuer of IDA. On th a t occ as ion, I advis e d you that be cause of the long 
delays and involved procedures required for increase s in IDA resources 
to be come effective , we propo sed to requ es t Part I members to a ppoint 
Deputi e s be fore the end of th e }lea r to di scuss IDA's Fourth Repl e nish
ment cover ing our fiscal year s (ending J une 30) 1975, 1976 and 1977. 
Letters have already bee n sent to ID!\'s Par t ! . members requesting them 
·to a p p o i n t De p u t i e s , and S i r De n i s R i c k e t t i n a 1 e t t e r v.J r i t t c n to you i n 
my ab sence hus invited New Zea land to a ppo int an Ob server. ~Je· do hope, 
howeve r, that New Zea land would see tts way to becoming a me mb e r of IDA 
and thus be able to pa rt"icipa te as a · Part I member in these discussions. 

During our recent conversation , you mentioned that de spite the 
fact that New Zeal and's foreign exchange res e rves ~re at their highest 
level eve r, an obstacle to Nev-J Zealand's me mbership in IDA arises from 
the uncertainties re garding the impact on New Zealand's balance of pay
ments of Britain's entry into the Common Ma rket. Acfually, the effect 
of IDA contributions on New Zealand's bal ance of payments would be 
ratl1er sma ll because, as Attachment I shows> actual calls on contribu
tions are 1 ikely to take place over a period of some 10 years. 

. . 
We plan to hold the first meeting of. the Deputies designated 

·by Part I members in the middle of December. We hope that New Zealand 
would find it possible to make an eaily decision to join IDA, thereby 
expanding the multi-national and co-operative character of the 
Association and increasing its resources. I · look forward to hearing 
from you. 

Attachment 

Th~ ~onorable Robert J. Muldoon 
Deputy Prime Minister and 

Minister of Finance 
The Treasury 
\..fc 11 i ngton, New Zeu 1 and 

FXCol a~o/JHAdler:ma h 
I 

Sincerely, 

(Signed) Robert s.. ~ c Namara . 

Robert S. ~1cNarnara 

cc: Sir Denis Rickett 
Messrs. Cargill/Goodman 

Nu rick 
Gabriel 



. • 

- ~ 

ATTACHMENT I 

CALLS FOR DISBURSEMENTS OF THIRD REPLENISHMENT (FY1972-74) 

FY1972 

FY1973 

FY1974 

FY1975 

FY1976 

FY1977 

FY1978 

FY1979 

FY1980 

FY1981 

Calls for Disbursements 
As% Total Replenishment 

1 • 5 

8.3 

14.7 

16.0 

14.7 

13.8 

11 . 0 

1 0. 1 

6.4 

3.5 

100.0% 





November 24, 1972 

• 

• 

MLH:pa 

cc: Office of the President (2) 



November 24, 1972 

Siaca ly, 

rt s. ra 

SEB:pa 

cc: Office· of the President (2) 



OFFICE OF THE PRESIDENT 

c . c . Mr . Aldewerel d 
Mr . Bro ches 
J. r . t berg 
Mr. Gabriel 

• lalser 
Mr . Deely 
Mr. Uhrig 

JPUhri :E t b e rg :pjw 
ovember 21 , 1972 

NOV 2 4 1972 

, 
(Signed) Robert S. McNamara· 



r y : 

cc: Mr. Mendels 
Mr. Adler 

I~ 
JHAdler:emcc 
IDA-IV 

Nov 2 4 1972 

(S.i'gned) Robert S. McNamara 

.o ~rt 



ccu .. r. ndo.ls 
.. r .. A l r 

.1 · dler ce 
IDA-IV 

NOV 2 4 1972 

{Signe-d) Robert S. McNamara 



JHAdler:emcc 
IDA 

NOV 2 4 1972 

{S\gnedY _ obert S. · c amara 

Copy to • Moro 

cc: Messrs. Rickett 
Adler 
Nurick 
Gabriel 



~ 1;1 j;/1~J 
DECLASSIFIED 

Rove~er 22. 1972 
WBG ARCIDVES 

MEMOIWCDUM J'Olt Hit. CAtJD 

Pleate eonault with before IFC proceeds to 

prepare any investment in the Sudan or elsewhere 

invol vus Mr. 1Cba111 Os an. 

Robert s. cl4aaara 



cc: Office of the President (2) . 



1 

., 

Yours sincerely, _ 

-ir- 'Deny i ket\ 

ec: r. fie 
r. 

tt• ce 



NOV 8 1972 

fS.igned) R::>bert S. ~1cNamara 

/ 



Dear k. 

cc: Office of the President (2) 
BRBell:ea 

OY r" 7, 1972 

inc r ly. 

(Signed) Rot' ~rt S. ~1 cNamara 
.ob rt 





c 

.... -

r i 
Sir John Cr Mford 
Dr. John A. Pino., l.«>ekef ller Found tion 
Mr. w. A. c. Mathieson, Overseas 

De~elopment Admini tration. London 
Mr. L. J. c. Evans 



eel Mr. MeNamara' s Of:fice 
Mr. Mendels 

DHFRickett:emec 
IDA-IV 

NOV 7 1972 

I(S.igned) Ro5e-rt S.. ~cNamara 



For Use 

NOV 7 1972 



ee: lif 
•• Dr. ea r. Chi f, Irani n ~c:onomie si 

DLoo /G Vot /Sir Jo 



NOV 7 1972 

(Signed) Robe rt S. McNamara 

cc: Dr.. -:te.rsoglio 

cc: Messrs~ Knapp. Alter, Wiese, Knox, van der Heijden, Ljnngh (2) 

FJaspersen:ach 



r : 

I to an ou 

30t 

1 

nt ti n t 

11 t 

h I 

j t ourt 

f t h 

cc: Mr. McNamara's Office 
Mr. Mendels 

DHFRickett:emcc 
IDA 

r 7 t 1 1 

0 our tt 0 th 

1 

~ 

e1 

of t r 0 re 

(Signed) S. f\1 cNamara 

b ·tt l 

/ 



OFFICE OF THE PRESIDENT 

c.c. Mro Aldewereld 
Mro Broches 
Mr. Rotberg 
Mro Gabriel 
Mr. 1rfalser 
Mr~ Deely 
Mr. Uhrig 

HUeya:pjw 
November 2, 1972 

NOV 7 1972 

· (S.igned) Robert S. McNamar~ 



for President's Office 

NOV 7 1972 



(Sign eo) . o n • • ~ ~ 1 a mara 

St phen Denning/Jac uelin o· l/Andr aillard/Marc in/EP t r igh :seb 
ovemb r 2, 1972 

ear d with d cc: Mr. g r 

ec: Mr . Ko hman ( ) 

cc: Mr. Ljungh 
Mr. Hub r 
Mr. Ukinson 



NOV 2 1972 

(S·igned) Roh~rt S. ~:1-cNamara 

cc 



November 1, 1972 

{Signed} Robert S. ~1cNama · 



DOCU\1 ENT OF 

L\TERi\AT/O,VAL BA ,\K FOR RECOSSTRUCTIO.V AND DEVELOPl1ENT 

NOT FOR PUBLIC USE DEC.LASS~fl. 
CON QJJ~~Jdk' 

WBG ARCHIVES 

PROPOSAL FOR SETTLEMENT. OF GHANA'S EXTERNAL DEBT 

-~-- (Formulated at Meeting of Creditor Governments 
in London, October ·9-ll, 1972) 

1. Following the decision made at the end of the 1970 
Ghana Debt Conference, the representatives of Belgium, France, 
the Federal Republic of Germany, Italy, Japan, the Netherlands, 
Norway, Switzerland, the United Kingdom and the United States of 
America have met again. They have studied with interest the IBRD 
Updating Memorandum on Ghana's Current Economic Situation and 
Prospects, and have reviewed developments in the economy since the 
beginning of the year, and including the recent budget statement. 

2. They recognize the constraints imposed on Ghana as a result 
of economic policies in the past. They are sympathetic with the 
Ghanaian objective of growth through self-reliance, and are encouraged 
at the indicat~ons of progress in carrying out these intentions. · They 
wish to reassure Ghana of their continuing goodwill towards her. 

3. They ~ote in particular the large volume of external debt 
accumulated by Ghana and the limited volume of prospective foreign 
exchange resources available for debt service, imports and other payments. 

4. : They are anxious to assist Ghana in dealing with her problems 

,., . 

and in achieving an adequate rate of gr_owth __ an.ct __ .an __ ear~_s_tQ_r_ati.Qn._._~::...e:-__:·:.,__-.::...-· - 
of normal external economic and commercial relations~ · 

S. In the light of the above considerations the Governments of 
the countrie·s concerned mak~ the following proposals for a settlement 
of the problem of the medium-term debt incurred before 24 February 1966: 

a) All payments, other than moratorium interest, due under 
medium-term contracts covered by the Agreed Minutes of 
the 1966, 1968 and 1970 Debt Conferences which fall due 
on or after 1 July 1972 shall be rescheduled and there 
shall be a grace period .of S years from 1 July 1972 to 
30 June 1977. 

b) The rescheduled amounts would be paid in th~rty equal 
semi-annual ·installments starting on 1 July 1977 and 
ending on 1 January 1992. 



I 

-2-

c) Interest during the grace and repayment p~riods would 
be payable on the outs tanding arnoun ts thus .·_re$.cheduled 
at the concessionary rate of 2 l/2 percent · per, annum, 
and the higher moratorium interest rates provided for 
under the Agreed Minutes of the 1966, 1968 and 1970 
Debt Conferences would no longer apply. 

d) For the purpose of ensuring equity between medium-term 
creditors Ghana would as a matter of priority bring up 
to date until 30 June 1972 payments due under the Agreed 
Minutes arising out of the 1966, 1968 and 1970 Debt 
Conferences. 

e) For administrative convenience and in accordance with 
customary practice in rescheduling arrangements, the 
creditor countries recommend that the Government of 

f) 

Ghana should not request measures of relief from countries 
for whom total payments due as defined in paragraph Sa) 
amount to less than $2 million. 

The creditor countries expect that, in accordance with 
customary practice, the Gov~rnment of Ghana will not make 
rescheduling arrangements with other creditors at t erms 
less favorable to Ghana than those set forth in this 
proposal. 

16 · The Ghanaian authorities would for their part c·ontinue and 
i~tensify their efforts to improve the economic situation, thereby 

1 facilitating their access to the IMF 1s credit facilities . 
. I. . . . .. 
· 7. They would also clear the arrears of short-term external debt 

as quickly as possible strictly on a non-discriminatory basis as betwee1 
creditors, and would for the future limit the amount of short-term 
external debt to be contracted. 

8. The creditor countries, noting the declared intention of the 
Government of Ghana to negotiate participation in foreign-owned industries, 
assume that prompt, fair and effective compensation will be offered to 
the nationals of the countries concerned. 

9. The creditor countries believe that these measures should 
contribute to the restoration of normal aid relations. Ghana's need 
to attain a reasonable rate of economic growth and to improve her 
capa·ci ty to meet her international obligations over the longer run are 
recognized. The potential donors among them would welcome an early 
meeting to consider in the light of the debt settlement the provision 
of increased development aid, consistent with Ghana's self-help efforts. 



. I ·-- ____...,.._ '"'-· -··-~ .. ..... - -

-3-

10. The participants agreed to ask the IBRD to trcu.1smi t these 
proposals on their behalf to the Government of Ghana and expressed 
the hope that the IBRD would continue to use its good offices in the 
s~arch for a solution to this problem. 
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