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• 

JUN 2 7 t 80 

D .ar Mr. Wright : 

W have in th end, aft r conatd rabl 1:' 1 etion, decided to offer 
tb o 1tion to Mr. an · .A. Wuttk rom Ge y who ba '81tte c:c pted our 
inv:ltetion. 

I per.anally want to thank you for th in r t t t you have 
shown and the time that you hav iv us irt taak that 1 important to 
ue.. With your broad exp rience t tur in your rof eion, you must 
sur ly b v had to k dif tcul manag T1 a 1 etion decteiona in th p at. 
I aure th r fore that you will und r t d t t our deei ion to offer th 
IFC poet to another p r n in no y diminteb our r gard and the esteem in 
which w hold your many talent• Which r th _ d cieiv factor in invitin 
you to ee abliah contact with e. 

I •ish you h very t for your own rofeeeio p raonal 
future n loo to rd to n opportunity of ren ng contact ·with you. 

• Stanley ight 
6 Rolly Plae 
London NW3 
En land 

Clearances and cc: Mr. Paijmans 
cc: for Mr. McNamara's office (2) 

HPollan:mk 
June 26, 1980 

Stncer ly~ 

( :ignea) Robert S. r\ c.·' amara 
Rob r s. Mc1l'la111A 
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JUN 3 0 1980 

Sir: 

I ·encloe · copy of 1 tter d t d June 20, 1980, -~~ ·· 
from. ll. E. All n J. MacEaehen, 'Deputy Prt Miniat r and 
Minister of Finane , the offieial channel of eommun1cation 
b tween the Gov rnment of Canada and the Bank, requesting 
that you ext nd to Mr. E rl G .. Drake, an Ex eutive Director 
in the International Bank for Reeon•truction and Development, 
the privilege and immuniti a accorded to officials of 
Specialized Agenei • ref rred to in paragraph 4 of Section 15 
of Art1cl V of the Haad.quartere Agr ement betwe tb 
United N tiona and th Unit State • 

ln the ev nt that you decid 
r que t, I wi h to inform you that, 

· Bank, t hall hav no objection. 

to ceed. to this 
s Pr aid nt of th 

S1neerely, 

cNBm&ra 

Robert S. McNamara 

Enclo ure 

The Honor bl 
The tary of Stat 
Department of State 
Wa bin ton, D.C. 20520 



JUN 3 0 !980 



·.(Sigfted) Robert S. McNarnltJ 
I! 

ec: Mr. K~K.S. D dzie~ Director Gen ral for vel pm t d Inter
nat! 1 Economic Co-operation. Unit d atio 

Mr. J L. Ripert, d r-Seer tary-General for Int rnati 1 
Economic d Social Affair , Unit d atton 

Mr. Bradford Mor e, Ad 1atr tor, Un.it d at ions Dev lo 
Progr e 

SEBoskey:di 
J e 26, 1980 ~::~ 

"''...,, 
:;.:. . 
~1 

I• 
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~ 
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l'J-" 

~j,, 
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SEBoskey:di 
' June 27, 1980 

JUN 3 0 1980 

(Signed) Robert S. Mctlamara 

( . 
! .cc: Mr. McNamara's Office (2) 

I 
: \ 
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.. 

ce : for Mr. Me amara' Offic (2) 
Cl ared with and cc: Mr. Paijmans 

June 26, 1980 



Ju e 18, 19~0 
HPollan: gbo 

June 26, 1980 

. ·(Signed) hJucft 

ce: Mr. McNamarat Offic (2) 
Cleared ith a d cc: Mr. Paij s 
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WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) lr? 

TELEX Date: JUNE 2! 128....__ _____ ~~ 
8869452 Originator' Ext: 73665 

12 

1 HERE TO· H. E. R. OFFERGELD. MINISTER FOR ECONOMIC COOPERATION 

CITY/COUNTRY ! BONN. WEST GERMANY 

MESSAG E "'0 }----------------- ~~ 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

is 

19 

20 

21 

END 
OF 

TEXT 

MY ASSOCIATE EUGENE ROTBERG, VICE PRESIDEN]40F THE BANK HAS 

EXPLAINED TO YOUR OFFICIALS THE DIFFICULTIES WE FACE IN 

CONTINUING IDA COMMITMENTS AFTER JULY ONE. THE RESOURCES UNDEf 

IDA 5 WILL BE FULLY COMMITTED AS OF THE END OF THIS MONTH. 

I ALTHOUGH THE NEGOTIATIONS FOR IDA 6 REPLENISHMENT HAVE BEEN 

I SUCCESSFULLY COMPLETED, IDA 6 WILL NOT BECOME EFFECTIVE UNTIL 

LEGISLATIVE ACTION HAs 4~E~N cOMPLETED BY THE UNITED STATES.~ 
w ~"""'-~ . . 

HAVE RECEIVED~ THE STRONGE(J. PERSONAL ASSURANCES FROM T~E 

PRESIDENT OF THE UNITED STATES WITH RESPECT TO THE U.S. 

ADMINISTRATION'S SUPPORT FOR IDA 6 BUT THERE IS STILL . . 

CONSIDERABLE UNCERTAINTY WITH RESPECT TO THE TIME WHEN U.S. 
>r 

LEGISLATIVE ACTION CAN BE COMPLETED AND THEREFORE THE DATE BY 

WHICH IDA 6 CAN BECOME EFFECtiVE. MEANWHILE, IN THE PRESENT 

DIFFICULT INTERNATIONAL .. ECONOMIC ENVIRONMENT IT IS OF THE 

UTMOST IMPORTANCE THAT_IDA COMMITMENTS TO THE BANK'S POOREST 

MEMBER COUNTRIES NOT BE INTERRUPTED. ·wE ARE THEREFORE 

REQUESTING THE PRINCIPAL IDA DONORS OTHER THAN THE U.S~ TO 

I C. 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY : 

WBG 

CLEARANCES AND COPY DISTRIBUTION: AUTHORIZED BY (N ame and Signature}: 

DEPARTMENT: 

SECTIO N BEL.OW FOR USE OF CABLE SECTION 
CHECKED FOR DISPATCH 

l T I -- Fi l oov WHilE-· Transmittal Coov CANARY- Bill Coov 6 L U E.- Oriainator to Keec 

10 



FORM NO. 27 ·OCR 

( ,-7 3 ) 
WORLD BANK OUTGOING MESSAGE FORM (Telegram', Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

C lass o f ser vi ce: TELEX Date: JUNE 26, =;0!!..-----------
Telex No. :---------------- Originator' Ext: 73665 

12 

0 

START 
1 HERE TO AUTHORIZE ADVANCE CONTRIBUTIONS WHICH WOULD ENABLE IDA TO 

CITY/COUNTRY 

MESSAGE NO 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1a 

19 

20 END 
OF 

21 TEXT 

SUCCESS IN THIS MATTER. THE -AUTHORIZATION TO ADVANCE 

CONTRIBUTIONS WILL HAVE LITTLE OR NO FINANCIAL IMPACT ON THE 

DONOR COUNTRIES BUT THE POTENTIAL BENEFITS FOR THE POOREST 

COUNTRIES WILL BE LARGE IN TERMS OF ORDERLY CONTINUATION OF 

DEVELOPMENT· PF;QJECT PREPARATION AND IMPLEMENTATION. I WOULD 

THEREFORE BE MOST GRATEFUL FOR YOUR PERSONAL SUPPORT IN THIS 

MATTER. BEST REGARDS, ROBERT S. MCNAMARA 

SUBJECT: 

CLEARANCES AND COPY DISTRIBUTION: 

cc: Mr. Kurth 
Mr. Qureshi 
Mr. Rotberg 
Mr. Gabriel 

u l ST RI B ' 'Ti ON: WHiTE - F i; e Coov 

NOT TO BE TRANSMITTED 
DRAFTED BY: 

DEPARTMENT: 

WHiTE- Transmittal Coov CANARY- R i ll C:onv 

E OF CABLE SECTION 

FiLUE- Or ioinator to Keen 

10 
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Class c' Serv1ce : TEU. Date: _ _ JUNE 2_6.,_ -='8::....::~0'------------,1'--__.._-
~e t e x N::: .· _ _ -- -_:_ -- -- -_ -- ---!8:8:6:6~4~5 _______ Orig inators Ext : _-..!7~3~6:.=6~5___ / 

12 

0 

START 

I 
I 

1 HEF. E TO r----H--~HANS MATTHOEFERoc9 MINISTER OF FINAN,.w.C ....... E _ _ _ 

CITY/COU NTRY~~E~S~~·G~E~R~~~A~N~Y------------~ 
~ ESSAG E NO i ~~_.vt-/ 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

I MY ASSOCIATE EUGENE ROTBERG, VICE PRESIDENJ OF THE BANK HAS -

! EXPLAINED TO YOUR OFFICIALS THE DIFFICULTIES WE FACE IN 

I CONTINUING IDA COMMITMENTS AFTER JULY ONE. THE RESOURCES 

I UNDER IDA 5 WILL BE FULLY COMMITTED AS OF THE END OF THIS 

END 

OF 

TEXT 

MONTH. ALTHOUGH THE NEGOTIATIONS FOR IDA 6 REPLENISHMENT 
., 

HAVE BEEN SUCCESSFULLY COMPLETED, IDA 6 WILL NOT BECOME 

EFFECTIVE UNTIL LEGISLATIVE ACTI ON HAS B EN COMPLETED BY THE 
~ L.J ~ . 

UNITED STATES. ~HAVE RECEIVE~ THE STRONGE T PERSONAL 

ASSURANCES FROM THE PRESIDENT OF TH~ UNITED STATES WITH 

I RESPECT TO THE u.s. ADMINISTRATION'S SUPPORT FOR IDA 6 BUT 

THERE IS STILL CONSIDERABLE UNCERTAINTY WITH RESPECT TO THE 

TIME WHEN U.S. LEGISLATIVE ACTION CAN BE COMPLETED AND 

THEREFORE THE··. DATE BY WHICH I.DA 6 CAN BECOME EFFECTIVE. 

. MEANWHILE, IN THE PRESENT DIF ~ ICULT INTERNATIONAL ECONOMIC 

ENVIRONMENT IT IS OF THE : UTMOST IMPORTANCE THAT IDA 

I COMMITMENTS TO THE BANK~ S POOREST MEMBER COUNTRIES NOT BE 

I INTERRUPTED. WE ARE THEREFORE REQUESTING THE PRINCIPAL IDA 

DONORS OTHER THAN THE U.S. TO AUTHORIZE ADVANCE CONTRIBUTIONS 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY: 

C LEARAN CES AND COPY DISTR!3 UT!ON: AUTHORIZED BY (Name and Signature): 

DEPARTMENT: 

{ WBG 

SECTION BELOW FOR USE OF CABLE SECTION 
CHEC KED FOR DISPATCH 

10 

~:S7'1 · E 'JTI 0t-: : WHITE- File Copy WH ITE- Transmitta l Copy CANARY Sill Copy BLUE Ort~mato r to Keep 



0 

START 
1 HE RE ·TO 

V.'ORLD BANK OUTGOING MESSAGE FORM (Te legram! Cab le, Telex) 
I .~ PORT t..NT (PLEt..S E READ INSTRUCTI ONS BELO Vv' BEFORE TYPI G FOR M.) 

Ctas5 cf S:: · · ::: ---~T'-'-E""-L-.E)L Date: JUNE 2{ ~J ~9.=.8~0 _______ _ 
73665 Te lex No ·---- ------------ Ong,nato: s Ext : ___ -=-=..=~-

12 

WHICH WOULD ENABLE IDA TO CONTINU~Q_MAK~QMMITMENTS 

CITY/COU aRY ~· ~B~E=-Y~O~N~'D~J~U!.!..CN~E~3~0~-.-~I-~CO~N!..J..!SIDER GERMANY Is SUPPORT TO BE OF 

M ESSAG~ NO I- CRITl_CAL IMPORTANCE TO ASSllR.E._SUCCESS IN THIS MATTER. 

5 

6 

7 

8 

~ 

iO 

11 

12 

13 

"14 

15 

16 

17 

18 

19 

20 

21 EN.D 

OF 

22 I EXT 
~ 

THE AUTHORIZATION TO ADVANCE CONTRIBUTIONS WILL HAVE LITTLE 

OR NO FINANCIAL IMPACT ON THE DONOR COUNTRIES BUT THE 

POTENTIAL BENEFITS FOR THE POOREST COUNTRIES WILL BE LARGE 

IN TERMS OF ORDERLY CONTINUATION OF DEVELOPMENT PROJECT 

PREPARATION AND IMPLEMENTATION. I WOULD THEREFORE BE MOST 

GRATEFUL FOR YOUR PERSONAL SUPPORT IN THIS MATTER. BEST 

REGARDS, ROBERT S. MCNAMARA 

WBG ) 

NOT TO BE TRAN SMITTED 
SUBJECT: DRAFTE D BY: 

MAQureshi!gmb 
CLEARAt, :ES ;...t.; :) COPY DISTRIBUTION : AUTHORIZED BY (Name and Signature): 

Robert S. McNamara 
cc: DEPARTM ENT: Mr. Kurth 

Mr. Qureshi 
Mr. Rotberg 
Mr. Gabriel 

SECTION BELOW FOR USE OF CABLE SECTION 
CHECKED FOR DISPATCH 

10 
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Office of the President 

Dear Sir: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

June 26, 1980 

It is a great honor to inform you of 

your appointment by the Executive Directors 

as a member of the World Bank Administrative 

Tribunal for a three-year term, commencing 

July 1, 1980. 

The Honorable 
T. 0. Elias 
P. 0. Box 2130 
Lagos, Nigeria 

Sincerely, 

{Signed) Robert S. McNamara 
Robert S. McNamara 

,-;:-~ .. -
:.-..-" 
~ · 



Office of the President 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

June 26, 1980 

Dear Sir: 

It is a great honor to inform you of 

your appointment by the Executive Directors 

as a member of the World Bank Administrative 

Tribunal for a three-year term, commencing 

July 1, 1980. 

Sincerely, 

l ag e ) :.uu r • c amara 

The Honorable 
E. Jiminez de Arechaga 
Casilla de Correo 539 
Montevideo, Uruguay 

Robert S. McNamara 

WBG 

'~: H: -.JX-''> 

,. ·, ~ 
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Office of the President 

Dear Sir: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

June 26, 1980 

It is a great honor to inform you of 

your appointment by the Executive Directors 

as a member of the World Bank Administrative 

Tribunal for a three-year term, commencing 

July 1, 1980. 

Sincerely, 

\ il-tgfltUJ !tvuo• t \>. lriCI~amara 

Robert S. McNamara 

The Honorable 
A. K. Abul-Magd 
Constitutional and Legal Adviser 
The Office of the Crown Prince 

and Prime Minister 
Kuwait, Kuwait 
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Office of the President 

Dear Sir: 

THE WORLD BANK 
Washington, D.C. .20433 

U.S.A. 

June 26, 1980 

It is a great honor to inform you of 

your appointment by the Executive Directors 

as a member of the World Bank Administrative 

Tribunal for a two-year term, commencing 

July 1, 1980. 

The Honorable 
Robert Gorman 

Sincerely, 

,( 'gned) llvu~;rt s. McNamara 
Robert S. McNamara 

8 North Syracuse Drive 
Cherry Hill, N. J. 08034 
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Office of the President 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

June 26, 1980 

Dear Sir: 

It is a great honor to inform you of 

your appointment by the Executive Directors 

as a member of the World Bank Administrative 

Tribunal for a two-year term, commencing 

July 1, 1980. 

Sincerely, 

McNamara 
Robert S. McNamara 

The Honorable 
Prosper Weil 
4, Place du President Methonard 
Paris, 1 'e.me, France WBG 
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Office of the President 

Dear Sir: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

June 26, 1980 

It is a great honor to inform you of 

your appointment by the Executive Directors 

as a member of the World Bank Administrative 

Tribunal for a two-year term, commencing 

July 1, 1980. 

Sincerely, 

(Signed) hobert • McNamara 
Robert S. McNamara 

The Honorable 
N. Kumarayya 
14/A East Marredpally 
Secunderabad 500026 
India 
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Office of the President 

THE WORLD BANK 
Washington, D.C. 20433 

. U.S.A. 

June 26, 1980 

Dear Sir: 

It is a great honor to inform you of 

your appointment by the Executive Directors as 

a member of the World Bank Administrative 

Tribunal for a three-year term, commencing 

July 1, 1980. 

The Honorable 
Elihu Lauterpacht,Q.C. 
Trinity College 
Cambridge CB2 lTQ 
England 

Sincerely, 

··gn ) Ito. r • fvtc amara 

Robert S. McNamara 



• 

Dear · Gyoht 

May I write to you to follow-up on our r. c nt contact connect 
with our reb for a ucc ssor to th pree t Ex eutiv Vlee Pr eident of 
the Int mat tonal Fina ee Corporation. Given tb high ealib r of candid te , 
1ncludin youreel • ith in contact, th fin 1 a lec::tion 
proc proved tDd to b t t or our 1 •· 

h ~ in th end, afteT eon 1c:l r ble r 1 ction, deeid d to off r 
the position to Mr. Han , A. Wuttk from Ge ny who h • aine acee t d our 
invit tion. 

l per•onally want to thank you or th tnt r • that you h v 
hown nd th time that you hav given u in a ta k that 1 _ eo important to 

ua. Wi tb you btoad exp rieae and tatur in your prof ion, you must 
sur ly bav had to make difficult mana rial leetion dee1e1ona in th past. 
I am sur th r for that you will und r tand that our d e:leio to offer th 
IFC poet to anoth 'l' peraon in no ay dimtnieh a our r rd and th est em in 
~ich ~ bold your ny talent Whieh were th d is1v f•ctor in invitin 
you to etabliah eont ct with u • 

t wi h you th • ry b at for your own prot ee1onal and personal 
future and look fon rd to opportunity of r ewin eont t with you. 

Mr. Toyoo Gyohten 
Asei t nt Vic -Mioiat r 
for International faira 
Ministry of Fin o 
Tokyo 
Japan 

Clearances and cc: Mr. Paijmans 
cc: for Mr. McNamara's office (2) 

HPollan:mk 
June 18, 1980 

Sine T ly, 

(Signed} Robert S. McNamara 

b rt s. Me r 



Deaw M • Vi • I : 

/ 

· nc 

C¥aranc.es and ec: Mr. Paijmans 
e<;,: for Mr. McNamara's Office (2) 

!'• 
) 

H130llan:tnk 
June 18, 1980 

JUN 2 5 1980 

1 /. 
1 

(Signed) Robert S. McNamara 



•· 

JUN 2 5 1980 

have fin lly • after a v ry profoun scrutiny of th po 1bil1ti 
come to a decision on whom to offer th post of Ex cutive Vie President of 
th Intern tion 1 Finane Corporation Which w would lik to ill beeaua it 
pr ent incumbent will need ~o devote hie full ttm and att$ntion to hie 
other p eition as Vic P~esident inane of tb WoTl Bank. 

Th _ decision was extr_ ly difficult iv n th · high ealib r of 
eandidat s who h :ve been u ge t d to ua. We ha'Y-e offered the post to 
Mr. Hans A. Wuttke from Germany who ha• eenwhile ace t d U'f offer. 

I would lito to thuk you per o lly foY r eom~nendiog Mr. oyoo 
Gyohten who has ttributes v ry ueh 1n lin with ·the requir ent of the 
IFC post. In the nd our r vi w 1ndieat d that Mr. ttk offere tb 
cl__oaest match. Th1 factor" b rver, u you will ppr eiate in no ay 
diminiabea the re ard and the e t which I ctach to th qualifieations 
of Mr,. Gyobten to whom you have o neroualy off red. your support . 

May I thank you in p rticular tor bavin given youx- p rson 1 
attention to matter o important to ue. 

incerely, 

( Robert 

Rob 

Ria Exc 11 ney 
Nob ru Take hita 
Minister of Finane 
Ministry of Finance 
Tokyo 
Jap 

HPollan:jah 
June 18, 1980 

cc: for Mr. McNamara's Office {21 
cc: (and cleared with) Mr. Paijmans 

.mara 
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I 
JUM 2 5 !980 

Dear Mr. Minister: 

We have fin 11y~ aft r very p~ofound erutiny of th po ib111t1 s, 
come to deeieion on whom to offer th post o Executive Vice Pre ident of 
th Int rnational Fin nee Corporation which w would lik to fill b eau 
it p ent ineumb nt will need to devote his full time and att ntion to hi 
other position s Vice Pr aident Finane of th World Bank. 

The decision was ly difficult given th high c::alib r of 
candidates who ha~ be n su . t 4 to W haY off red the post to 
Mr. Han ,ft... Wuttk from Germany who h s meanwhil accepted our offer. 

I ould like to than you pe~ onally or reeo n in 
l1r. Paul Vineent who ha attribut · v: ry tUUcb in lin . ith th I' quirement 
of th IFC post. In th en our revi indic t d that Mr. uttke offer d 
the ·clo . at match. This factol', however, . you will a prec1 t , in no 
way dimni he the r gard and th st m whieb I attaeh to th q lifieations 
of Mr. Vincent to whom you ha so g n ro ly off r d your upport. 

May l thank you 1 p ·rt1cul r · for bav1n give you~ p rsonal 
att ntion to a matt r o i ortant to us. 

, i Exc 11 ncy ., 
Ren nory 

ni t r o Economy 
P rie 
France 

Cleared with & cc: Mr.Paijmans 
cc: Mr.McNamara's office (2) 

Sincexely, 

(Signed) Robert S. McNamara 

Rob rt S. MeN mar 

HPollan:bli 
June 18, 1980 



Jll 2'" 1 
I 

D ar )fr. in1 tar~ 

l w t to ur you ot tny r. titud for r eomrnendiu · .t' • Ko h 
and Wutt po ibl cc rs to th post of Exeoutiv Vic Pr sid nt 
of th 'Internat . onal Financ-e Corporation b1eh w would 11 e to fill becau 
its pre t ine ent 111 n -d to devot hi , full etm · d attention to hi · 
other po ttion 88 Vice Presid nt in ne of th WoTld 

I dell t d to 
ca didat a, we hav off r d 
ecepted. 

r e reful scrutiny of var~o 
• Wuttk who h a m while 

The d e1s1on, a you will ppreei t , a difficult on in view 
o th i eal1be of th eandidat e con 1dered 1neluding, of eouree, 
r. Koeh. I eonfident w have made th right d eiaion. Your jud ent as 

to t qu lity of the e didat ,. t ·o whom you b e 1ven your upport, has 
ind d borne fruit. 

Since ly. 

(Signed McNamara 

HPollan/jah 
June 18, 1980 

of ce· any 

cc: for Mr. McNamara's Office (2) 
cc: (and cleared with) Mr. Paijmans 

Bob rt s. MeN ra 

·1; 

1 
' 



The World Bank / 181 8 H Stree t . N.W ., Washington. D .C. 20433, U.S.A . • Telephone: (202 ! 477-1234 • Cables: INTBAFRAD 

Price Waterhouse & Co. 
1801 K Street, N.W. 
Washington, D.C. 20006 

Dear Sirs: 

June 18, 1980 

With respect to the financial statements of the International Bank for 
Reconstruction an4 Development included in the Offering Circulars dated June 18, 
1980 relating to the offerings of the 10-1/4% US$ 300 million Notes of 1980, due 
1987 and 9-3/4% US$ 200 million Notes of 1980, due 1985, we confirm the state
ments made in our letter of July 31, 1979, except that payments due to the Bank 
under loan agreements but unpaid at the close of business on June 17, 1980, are 
as shown in the attached list. 

There have been no developments since July 31, 1979, which would materially 
affect the financial statements includ-ed in the above-mentioned Offering Circu
lars. The unaudited financial statements at March 31, 1980, and for the nine
month periods ended March 31, 1979 and 1980, also included in the Offering Cir
culars, have been prepared on a basis consistent in all material respects with 
that followed in the preparation of the audited financial statements for the 
year ended June 30, 1979. In addition, we know of no event since July 31, 1979, 
which although not affecting such financial statements, has caused or is likely 
to cause any material change, adverse or otherwise, in the financial position or 
results of operations of the Bank. 

Sincerely, 

~ _ T :;-. -1// .l _______ _ 
President 

Vice President and Counsel 

Controller 

Attachment 

\'VBG 

I·· 



INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

List of Payments Due But Not Received Under Loan Agreements 

At Close of Business June 17, 1980 

Loan No. Due Date US$ Equivalent 

754 GR February 1 $ 9,340 
1323 LBR March 1 58,434 

753 MA March 1 2,280 
931 MA March 1 1,830 

1745 TA March 15 38,958 
710 SL April 1 203,804 
710-1 SL April 1 138,272 
912 AL May 15 5,075 

1536 RO May 15 12,555 
1024 TU May 15 3,520,460 

388 SL May 15 390,045 
1726 co June 1 78,792 
1464 JM June 1 1,525 
1419 PA June 1 51,240 
1529 PA June 1 139,905 
1456 EGT June 1 644,205 
1109 FI June 1 89,335 
1301 PO June 1 2,240 

587 TU June 1 562,232 
1818 . TU June 1 25,000 

759 IVC June 1 147,790 
1388 MAl June 1 22,239 
1548 MAS June 1 70,826 
258 su June 1 759,790 

1354 TA June 1 242,355 -1 
279 UG June 1 689,320 ·1 
672 MA June 1 14,075 
885 MA June 1 7,705 

WBG 1214 MA June 1 3,255 
1152 BR June 15 301,851 
1563 BR June 15 24,070 

636 CE June 15 98,102 
1038 CM June 15 12,530 

624 co June 15 1,129,400 
681 co June 15 2,750,464 
638 EA June 15 1,936,050 
674 . EA June 15 775,060 
675 EA June 15 257,355 
618 GH June 15 462,513 . 



- 2 -

Loan No. Due Date US$ Eguivalent 

1122 GH June 15 $ 340,427 
1181 GH June 15 337,254 
1182 GH June 15 461,429 
1212 GU June 15 49,170 
1426 GU June 15 11,640 

875 GUA June 15 53,730 
591 IRE June 15 48,580 
726 IRE June 15 245,486 
804 IRE June 15 124,057 
602 IRN June 15 818,780 
878 IRQ June 15 27,010 
667 IVC June 15 596,225 
760 IVC June 15 344,265 
761 IVC June 15 1,183,645 
938 IVC June 15 259,285 

1347 IVC June 15 765,875 
1501 IVC June 15 479,945 
1698 IVC June 15 89,046 
1175 KO June 15 26,725 
1338-1 KO June 15 5,285 
1507 KO June 15 1,295 
579 MA June 15 16,050 

1481 MAS June 15 166,345 
793 ME June 15 386,515 
643 MOR June 15 6,255 
590 PAK June 15 28,260 

1565 PAN June 15 1,145 
1506 PH June 15 5,490 

595 SI June 15 34,980 
8013 TU June 15 45,532 
1248 TU June 15 1,009,285 

616 VE June 15 78,590 
1012 YU June 15 3,380 
1013 YU June 15 45,165 
1277 YU June 15 63,080 
1611 YU June 15 157,755 
1612 YU June 15 21,310 
1614 YU June 15 1,475 
1759 YU June 15 87,580 

$24,107,623 
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WORLD HEALTH ORGANIZATION ORGANISATION MONDIALE DE LA SA~TE 

Tete~hone Central/Exchanse: 91 21 11 

Direct: 91 2770 Mr Robert S • McNamara 
President 
Intarr~tional Eank for P.econ3tru~tio~ 

In repl y p ea'ie refer to : 
C?L-Bl2ja7 j4 

Pricre de rappe~r Ia reference: 

Dear Bob, 

and Develop.::1ent 
1818 H. Street, N.w. 
Was~in~t~, D.C. 2~433 
Etats-~~is d'~~~riqua 

11 June 1980 

Health 2000 Resources Grouo ·Meeting, 1-2 MaT 1980, Geneva 

• . ~ ,.. 

A~ter many months of dis~~ssions and consultations, the Health 2000 
Resources Group (HRG) was launched at its first meeting on 1-2 May 1980. 
I do not believe there was a doubt in anyone's mind about the need for a 
coordinating mechanism to advise on rationalizing the international flow 
of resources to health, but what had to be established was whether the 
HRG was the body to undertake this very arduous and complicated task. 

I should like to thank you for having made .lohn Evans available as 
a member of the RRG. His participation in the discussions was greatly 
appreciated and enhanced the feeling tt~t we are a1l wholeh~arted in our - . desire to travel in the sarna direction to reach health fer all by the 
year 2000. I do not think that there wi 11 be any dichotomy in his 
participation in a personal capacity • while at tbe same time naturally 
re~lecting the Bank's· viewpoint. 

' 
· While the solid :framework was laid at this t.o-day meeting • a more 

precise definition of future action ~11 have to be the task of a second 
meeting of the HRG in December. To prepare for it an Interim Planning 
Group (IPG) has been set up, whicll will ceet on 23 J"W'le and again in 
September 1980• I hope that 1 t w111 be possible ~r you to make John 
Evans available on fhese occasions also, and am sure that I can count 
on your continued support for this very important coordinative activity. 

With best regards, ... 
Yours sincerelJ. 

I 
H. £Iahler, II 
Director-Ge:mral.. __ _ 

cc: Dr John Evans, World Bank, Washington 

·~~ 
~ 
1 
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PRESIDENT 

INTER-AMERICAN DEVELOPMENT BANK 
WASHINGTON. D.C.20577 

Mr. Robert S. McNamara 
President 

June 9, 1980 

International Bank for Reconstruction 
and Development 

1818 H Street, N.W. 
Washington, D.C. 20433 

Dear Mr. President~ 

On the occasion of the IMF-World Bank Annual Meetings, to be 
held this year in Washington, D.C., the regional development 
banks-IBRD will hold their customary meeting in the morning among 
themselves and a meeting in the afternoon with other international 
finance institutions, to discuss issues of mutual concern and 
interest. 

CABLE ADDRESS 

INTAMBANC 

As agreed in Belgrade last year, these meetings will be hosted 
by the IDB. I therefore take pleasure in inviting you to 
participate in these and to attend a luncheon on Sunday, September 
28, 1980. Tentative agendas are enclosed; your comments or 
suggestions would be most appreciated. These agendas are also being 
transmitted to Messrs. Yoshida and Gondwe. 

At your convenience I would appreciate confirmation of your 
attendance and the composition of your delegation to these meetings. 

Best personal regards, 

Antonio Ortiz-Mena 

Enclosures 
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TENTATIVE AGENDA 

ANNUAL MEETING OF THE REGIONAL DEVELOPMENT BANKS AND THE IBRD 

September 28, 1980 

9:30 a.m. - 12:30 p.m. 

Inter-American Development Bank 
Washington, D.C. 

1. Financial Operations 

(i) Lending Rate Policies 

(ii) Standard of Value Issues 

(iii) Borrowing Policies and Related Issues 

2. Participation in International Forums 

3. 

(Such as the Development Committee, for example) 

Simplification of Lending 

The Status Report dated September 29, 1979, on the Inter-Agency 
~ialogue on simplif1catin of lending procedures was discussed at the 
Belgrade meeting and there was some follow-up action to it. The 
issue should be brought up again for further consideration or 
appropriate ac~ion 

4. Low-income Groups 

Discussion on endeavors directed toward low-income groups. 
Presentation of !DB experience 

S. Other 

(For example: Tariff Policies) 



' . 

TENTATIVE ~GENOA 

ANNUAL MEETING OF REGIONAL DEVELOPMENT BANKS 
AND OTHER INTERNATIONAL FINANCE INSTITUTIONS * 

September 28, 1980 

·3:30 p.m. - 5:30 p.m. 

Inter-American Development Bank 
Washington, D.C. 

1. Simplification of lending procedures 

2. Directing resources to low-income groups 

3. Financing energy resources development 

4. Role of development finance institutions in the recycling process 
and indebtedness of developing countries 

5. Lending for structural adjustment and program and sector lending 

6. Problems of project implementation: (a) cost overruns; (b) feedback 

1. Agenda for 1980- joint program of action during the decade of the 
eighties 

* Other IFis include the following (listed in alphabetical order): 
Commission of the ·European Communities, European Investment Bank, 
International Fund for Agricultural Development, Islamic Development 
Bank and the OPEC Special Fund. 

WBG 
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DRAFT 
June 11, 1980 
JChaffey:aw 

Your Excellency Mr. President: 

I was very pleased to receive your letter dated May 30, 1980. 

It is most gratifying for me and my colleagues in the West Africa Region 

to know that you are well satisfied with the cooperation that has so quickly 

been established between your country and the World Bank. 

Since I was not available, I asked the Acting Regional Vice 

President for West Africa, Wilfried Thalwitz, to receive Minister Mane when 

he called on us. I understand they had a most useful exchange of views. 

I would like to take this opportunity to assure you, Mr. 

·President, that I attach the highest p~iority to helping our member states _ 

develop their indigenous energy resources. Mr. Thalwitz informs me that 

the preparation of the oil exploration project in Guinea-Bissau is proceeding 

according to schedule and that we shall be appraising the project next 

month. 

Robert S. McNamara 
President 

• 



/ 
,/ 

Bissau, 30 de Maio de 1980 

Senhor Presidente, 

Tenho a honra de comunicar a Vossa Excelencia 

que o Comissirio de Estado dos Recursos Naturais, Engenheiro 

Samba Lamine Mane, se desloca a Washington a frente duma de-
. . . 

- lega~ao da RepUblica da Guine-Bissau para contactos com o Ban 
~o Mundial - Departamento de Programa~ao Regional para a .A.fri 

ca Ocidental para assunto~ ligados ao Petroleo, ~- no prosse-
- c . 

quimento das conversa~oes -t1das em a·issau com o Senhor Jean 

Rochet, em Fevereiro ultimo. 

Esta desloca~ao oferece-me a feliz oportunidade 
para lhe manifestar o apre~o do meu Governo pela maneira efi

caz como se tern processado a nossa coopera~ao como B.I.R.D., 

no esfor~o geral para o desenvolvimento do nosso pais. 

Como e do seu conhecimento, a Republica da Gui

ne-Bissau iniciou urn processo para a promo~ao do estudo e pes

quisa no dominic petrolifero. · 

• Foi, pois, com o maior prazer que tornamos conhe 

.cimento do acordo, da institui~ao de que e mui ilustre Preside~ 

, te,em satisfazer o nosso pedido de avan~o de fundos no montante 

de $400.000 dolares americanos, para a prepara~ao do projecto de 
fina.nciamento dos e s t udos em questao. 



· !-me agradivel exprimir-lhe o men reconhecirnen~ 
to pela maneir~ pronta como foi possivel atender ao nosso pedi 

do, permitindo a abertura de novas possib~lidades no dominic do 

estudo petrolifero no nosso pais, em colabora9ao com o Banco Mun 

dial. 

Convencido que o relatorio do projecto global 
sabre este a~sunto, que sera submetido a proxima reuniao do B.I. 

R.D., merecera a sua melhor aten9ao, quero reiterar a Vossa Ex
celencia a disponibilidade do meu Governo ern agir no sentido du 

ma coopera9ao crescente com Institui9ao que dirige e subscrever 

-me com os protestos de muito elevada considera9ao.-

LUIZ CABRAL 

Presidente do Conselho de Estado . 

A Sua Excelencia 

Senhor Robert MAC NAMARA 

Presidente do Banco Mundial 
· Washington 

• 
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TRANSLATION 

DRAFT 
APaiva:lw 
6/6/80 

Letter from the President of Guinea-Bissau to Mr. McNamara 

Mr. President, 

I have the honor to inform you that the Minister of Natural Resources, 

Engineer SAMBA LAMINE MANE, is leading a Government delegation going to 

Washington to contact the World Bank - West Africa Program Department - on 

the subject of Petroleum - following up previous discussions held in Bissau, 

with Mr. Jean Rochet, last February. 

The visit of this delegation offers me the pleasant opportunity to 

express :he importance to my Government of the effective way in which our 

~oorercltion with the Bank is being processed, in an o,verall effort to develop 

our counLry. - .. ., - 11, 

As you know, the Republic of Guinea-Bissau started a work of 

promoting s:udies and research on the petroleum sector. 

It is indeed, with a great satisfaction that we received the 

c.owmu,tication o~ the Bank's agreement to our request for a PPF of US$400.000 

to prepare a pre-development oil-exploration project. · 

It is a pleasure for me to express my gratitude to the fast way in 

which our request was fulfilled. This will permit, in collaboration with the 

World Bank, the discovery of new prospects in the petroleum sector of our 

·country. 

To ~is Excellency 
Mr. Rober t McNamara 
President of the World Bank 

• 

Luis Cabral 
President of the State Counsel 

• .. 
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ORGANISATION MONDIALE DU TDURISME 
WORLD TOURISM ORGANIZATION 
ORGANIZACION MUNDIAL DEL TURISMO 
BCEMVIPHAR TtjPVJCTCKAR OPIAHV13ALJ.LI1R 

The Secretary General · 

OPE/TANZ 

Mr. Robert s. McNamara 
President 
International Development 
Association 
1818 H Street, N.W. 
WASHINGTON, D.C. 20433 

Dear Mr. McNamara, 

Madrid, 9 May 1980 

Following the request of the Tanzanian Tourist Authorities, 
a WTO mission was carried out in Tanzania in December 1979 with 
the aim of exploring the possibilities of assistance which 
could be provided to this country by the World Tourism Organi
zation. 

In the course of this mission I was informed of an earlier 
mission undertaken by the World Bank team and the current in
volvement of the International Development Association in 
Tanzania's tourism development plan, in accordance with the 
agreement between IDA and the Tanzanian Government, signed on 
22 January 1979. 

The current agreement between IDA and the Tanzanian Govern
ment provides, among others, for the establishment of a Hotel 
and Tourism Training Institute in Dar es Salaam. The World 
Tourism Organization would welcome the opportunity to assist 
IDA in the implementation of this project in the part relating 
to technical assistance services. 

If this proposal is accepted, such services would be pro
vided in accordance with the guidelines elaborated by the World 
Bank Team as envisaged in the World Bank Staff Appraisal Report 
NQ 2138 TA, of November 1978. 

Yours sincerely, 

Robert c. Lonati 
Secretary-General 

WTO -WORLD TOURISM CONFERENCE 

MANILA - SEPTEMBER 1980 

Avda. del Generalisimo, 59-Madrid-16 8 279 28 04-279 51 07 1f= 42188 OMT E ~ OMTOUR Madrid 
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June //, 1980 

I hereby certify that Aron Broch s was eleeted 

Secretary-General of the International Centre for 

Settlement of Investment Disputes on February 2, 1967, 

that he was re-elected for six-year terms in 1968 and 

1974 and that his present term of offiee will expire 

on October 2, 1980. 

'(Si ne n. t~. ·' McMamara 

Robert S. McNamara 
Chairman, Administrative Council 

\ 
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aterhou & Co. 
Str: et, R., j • 

D.C. 20006 

D r Sirst 

June 10, 19 

With resp ~t to the fin ncial ent of the nternat1onal n 
for · econ truction nd Develop ent ed in the ro pectus d t d 
April 15, 1980 relatin to the off rin of t 10% Deut ch r 
of 1980. due 1986-1990, in th ag re ate principal amount of D 
million, con£1 the st tements de in our letters of July 79 
and April 16, 1980. xc pt th t payment due to t Ban under n a r e-
ments but u '. aid at the clo e of busin s on Jun 9, 1980, ar a shown 
in the attache list. 

There be n no dev lop ent sine July 31, 1979, which would 
materially 1 ncial st tements included in the · bov ntion 
Prospectus. The unaudited financial tatements t December 31, 1979, n 
for the 1x-month peri d e ded D ce b r 31, 1978 and 1 79, also includ d 
in the Prospectus, have be n pr p red on basi consist nt in all teri 1 
re p cts with that follo ed in th preparation of t udited fin ncial 

~·stat ent or th year end d Jun 30, 1979. In addition, now of no 
ev nt · ince April 16. 1980, whic altl ou h not affecti.ng such financial 
statements, s cau d or i 11 ly to c u e ny t rial chan e, dvers 
or oth rwis • in the financi 1 po ition or re ult of operation of th 
Bank. 

Si c r ly, 

"(Signed) Robert S. McNamara 

Presid nt 

'l'J'PG / sf [a N HricK 
Vice Pr Cowls 1 

Controller · 

Attac ent 

cc: Messrs. Nurick, Hattori, Uhrig 

, 
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The World Bank j 1818 H Street, N.W., Washington, D.C. 20433, U.S.A. • Telephone: (202) 393-6360 • Cables: INTBAFRAD 

y 
JUN 10 1980 

(Signed) Robert S. McNamara 

I WBG 
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(Signed) Robert S. McNamara 

cc: Mr. Colbert I. King, Executive Director 
Mr. David S. King, Alternate Executive Director 
Mr. Robert S. Watson, U.S. Treasury 
Mr. Joseph Winder, Main Treasury 

Cleared with and cc: Mr. Heininger/ 
cc: for Mr. McNamara's Office (2) · 

Mr. Qureshi 
Messrs. Nurick/Grossmann 
Mr. Rotberg 
Mr. Hittmair 
Mr. Uhrig 
Fin.Op.Div./US$ #129 

DHarris/mlo 
June 6, 1980 
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(Signed) Rob.::rt S. McNamara 
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Messrs. Steckban, Quijano. Biraben 
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June 6, 1980 
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Office of the President 

Mr. Donald T. Regan 
Chairman 
Merrill Lynch Pierce Fenner 

& Smith Inc. 
One Liberty Plaza 
New York, N.Y. 10006 

Dear Don: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A . 

JUN 3 
1980 

This is with reference to our discussions concerning your role in 
the World Bank syndicate and underwriting for our public bond and note 
issues in the United States. 

We are most pleased to invite Merrill Lynch Pierce Fenner & Smith 
Inc. to serve as a co-manager together with Salomon Brothers, Morgan 
Stanley & Co. Incorporated, The First Boston Corporation and Goldman, 
Sachs & Co. for our public issues in the United States. We believe 
that the establishment of this close and important investment banking 
relationship will be of mutual benefit to our respective institutions 
and is one which we look forward to and welcome. 

As you can_appreciate, matters such as this involve considerable 
complexity. A change or increase in the size of the management group 
involves balancing the potential gains from a broader distribution of 
our obligations against a potential loss in effectiveness occasioned 
by the different management styles and the increased number of partici
pants who must be closely consulted with in the pricing, distribution 
and syndication of each issue. It is most important, therefore, that 
we are assured that the addition of Merrill Lynch will ensure that our 
obligations are sold to investors who do not now own them or do so only 
marginally, that the new issue and secondary market will be broadened, 
and that market sectors will be expanded and new ones opened. 

We know that you and the other principals of your firm assign 
great importance to this matter. We do want to be assured, however·, 
that your management, syndicate department and sales force will take 
the time and make the necessary effort to fully understand the- financial 
and lending operations of the World Bank. We expect that they will be 
equipped and prepared to discuss the Bank thoroughly with potential 
institutional investors and that they in fact will do so. I realize 
that institutional sales representatives have available a wide range of 
investment instruments and alternatives to offer potential investors. 
Nonetheless, with the increase in the volume of our borrowing operations 
over the coming years, an improvement in our penetration of the US capital 
markets will be crucial to our success. That success in turn will depend 
on the commitment of your firm to understanding and placing the Bank's 
obligations. Accordingly, I have asked each of the co-managers to advise 



Mr. Donald T. Regan - 2-

me how they would intend to fulfill the responsibilities set forth in 
this paragraph. With respect to our forthcoming issues, I would wish 
to be advised by each manager of the amounts sold to each institutional 
purchaser -of -our ~ o-bligat-ions a-nd their ident-ificat-ion. 

At present I believe it appropriate that, for the next three issues, 
we rotate the management of the syndicate amongst our current three 
managers and, thereafter, we rotate amongst the five managers depending 
on market performance. This matter, of course, will be under regular 
review and possible change in the light of our mutual experience. I 
would expect that the amount of bonds actually underwritten by all five 
managers would be identical and that the manager responsible for leading 
the syndicate in any particular issue will assure that bonds or notes 
will be made available to those firms who can sell them and, that as 
a corollary, the requests for bonds and the assessment of the market will 
be done in a manner consistent with the best interests of the Bank and 
in fairness to the other members of the syndicate and the public. 

May I again express my appreciation for your advice and counsel. 
We look forward to a long and mutually supportive relationship. 

EHRotberg: emk 
June 2, 1980 

Sincerely 

(Signed) Robert S. McNamara 

Robert S. McNamara 



Office of the President 

Mr. John C. Whitehead 
Senior Partner 
Goldman, Sachs & Co. 
55 Broad Street 
New York, N.Y. 10004 

Dear John: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

3 0 

This is with reference to our discussions concerning your role in 
the World Bank syndicate and underwriting for our public bond and note 
issues in the United States. 

We are most pleased to invite Goldman, Sachs & Co. to serve as a 
co-manager together with Salomon Brothers, Morgan Stanley & Co. Incor
porated, The First Boston Corporation and Merrill Lynch Pierce Fenner 
& Smith Inc. for our public issues in the United States. We believe 
that the establishment of this close and important investment banking 
relationship will be of mutual benefit to our respective institutions 
and is one which we look forward to and welcome. 

As you can appreciate, matters ·such as this involve considerable 
complexity. A change or increase in the size of the management group 
involves balancing the potential gains from a broader distribution of 
our obligations against a potential loss in effectiveness occasioned 
by the different management styles and the increased number of partici
pants who must be closely consulted with in the pricing, distribution 
and syndication of each issue. It is most important, therefore, that 
we are assured that the addition of Goldman Sachs will ensure that our 
obligations are sold to investors who do not now own them or do so only 
marginally, that the new issue and secondary market will be broadened, 
and that market sectors will be expanded and new ones opened. 

We know that you and the other principals of your firm assign 
great importance to this matter. We do want to be assured, however, 
that your management~ syndicate department and sales force will take 
the time and make the necessary effort to fully understand the financial 
and lending operations of the World Bank. We expect that they will be 
equipped and prepared to discuss the Bank thoroughly with potential 
institutional investors and that they in fact will do so. I realize 
that institutional sales representatives have available a wide range of 
investment instruments and alternatives to offer potential investors. 
Nonetheless, with the increase in the volume of our borrowing operations 
over the coming years, an improvement in our penetration of the US capital 
markets will be crucial to our success. That success in turn will depend 
on the commitment of your firm to understanding and placing the Bank's 
obligations. Accordingly, I have asked each of the co-managers to advise 

• 



Mr. John C. Whitehead - 2 -

me how they would intend to fulfill the responsibilities set forth in 
this paragraph. With respect to our forthcoming issues, I would wish to 
be advised by each manager of the amounts sold to each institutional 
purchaser of our obligations and their identification. 

At present I believe it appropriate that, for the next three issues, 
we rotate the management of the syndicate amongst our current three 
managers and, thereafter, we rotate amongst the five managers depending 
on market performance. This matter, of course, will be under regular 
review and possible change in the light of our mutual experience. I 
would expect that the amount of bonds actually underwritten by all five 
managers would be identical and that the manager responsible for leading 
the syndicate in any particular issue will assure that bonds or notes 
will be made available to those firms who can sell them and, that as a 
corollary, the requests for bonds and the assessment of the market will 
be done in a manner consistent with the best interests of the Bank and 
in fairness to the other members of the syndicate and the public. 

May I again express my appreciation for your advice and counsel. 
We look forward to a long and mutually supportive relationship. 

EHRotb erg: emk 
June 2, 1980 

Sincerely, 

(Signed) Rouert S. McNama& ~ 
Robert S. McNamara 
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Office of the President 

Dear Bob: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

JUI 3 0 

As you know we have been considering the expansion of the management 
group for the syndication of World Bank public bond and note issues in the 
United States. This matter is complex and not without controversy. A 
change or increase in the size of the management group involves balancing 
the potential gains from a broader distribution of our obligations against 
a potential loss in effectiveness occasioned by the different management 
styles and the increased number of participants who must be closely 
consulted with in the pricing, distribution and syndication of each issue. -
We believe, however, on balance, that the substantial increase in our 
borrowing program makes an expansion of our management group to include 
Merrill Lynch and Goldman Sachs an appropriate step at this time. 

At present I believe it appropriate that for the next three issues we 
rotate the management of the syndicate amongst our current three managers 
and thereafter, we rotate among the five managers depending on market 
performance. This matter, of course, will be under regular review and 
possible change in the light of our mutual experience. I would expect that 
the amount of bonds actually underwritten by all five managers would be 
identical and that the manager responsible for leading the syndicate in any 
particular issue will assure that bonds or notes will be made available to 
those firms who can sell them and, that as a corollary, the requests for 
bonds and the assessment of the market will be done in a manner consistent 
with the best interests of the Bank and in fairness to the other members of 
the syndicate and the public. 

Permit me to express my appreciation for your advice and counsel. It 

• 

is extremely highly valued. I look forward to a long and continuing relation
ship with Morgan Stanley as a manager of our iasues and as a trusted advisor. 

Sincerely, 

(Signed) Robert .• Pt1 cNamara 

Mr. Robert H.B. Baldwin 
President 
Morgan Stanley & Co. Incorporated 
1251 Avenue of the Americas 
New York, New York 10020 

EHRotberg:ldm 
June 2, 1980 

Robert S. McNamara 
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THE WORLD BANK 

Washington, D.C. 20433 
U.S.A. 

I ~~ 
Office of the President 

l 0 

Dear George: 

As you know we have been considering the expansion of the management 
group for the syndication of World Bank public bond and note issues in the 
United States. This matter is complex and not without controversy. A 
change or increase in the size of the management group involves balancing 
the potential gains from a broader distribution of our obligations against 
the potential loss in ef~~ctiveness occasioned by the different management 
styles and the increased number of participants who must be closely 
consulted with in the pricing, distribution and syndication of each issue. 
We believe, however, on balance, that the substantial increase in our 
borrowing program makes an expansion of our management group to include 
Merrill Lynch and Goldman Sachs an appropriate step at this time. 

At present I believe it appropriate that for the next three issues we 
rotate the management of the syndicate amongst our current three managers 
and thereafter, we rotate among the five managers depending on market 
performance. This matter, of course, will be under regular review and 
possible change in the light of our mutual experience. I would expect that 
the amount of bonds actually underwritten by all five managers would be 
identical and that the manager responsible for leading the syndicate in any 
particular issue will assure that bonds or notes will be made available to 
those firms who can sell them and, that as a corollary, the requests for 
bonds and the assessment of the market will be done in a manner consistent 
with the best interests of the Bank and in fairness to the other members of 
the syndicate and the public. 

Permit me to express my appreciation for your advice and counsel. It 
is extremely highly valued. I look forward to a long and continuing relation
ship with First Boston as a manager of our issues and as a trusted advisor. 

Mr. George L. Shinn, Chairman 
The First Boston Corporation 
20 Exchange Place 
New York, New York 10005 

EHRotberg: ldm 
June 2, 1980 

Sincerely, 

(Signed o' r cNamara 

Robert S. McNamara 
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THE WORLD BANK 

Washington, D.C. 20433 
U.S.A. . I 3 1980 

Office of the President 

Dear John: 

As you know we have been considering the expansion of the management 
group for the syndication of World Bank public bond and note issues in the 
United States. This matter is complex and not without controversy. A 
change or increase in the size of the management group involves balancing 
the potential gains from a broader distribution of our obligations against 
a potential loss in effectiveness occasioned by the different management 
styles and the increased number of participants who must be closely 
consulted with in the pricing, distribution and syndication of each issue. 
We believe, however, on balance, that the substantial increase in our 
borrowing program makes an expansion of our management group to include 
Merrill Lynch and Goldman Sachs an appropriate step at this time. 

At present I believe it appropriate that for the next three issues we 
rotate the management of the syndicate amongst our current three managers 
and thereafter, we rotate among the five managers depending on market 
performance. This matter, of course, will be under regular review and 
possible change in the light of our mutual experience. I would expect that 
the amount of bonds actually underwritten by all five managers would be 
identical and that the manager responsible for leading the syndicate in any 
particular issue will assure that bonds or notes will be made available to 
those firms who can sell them and, that as a corollary, the requests for 
bonds and the assessment of the market will be done in a manner consistent 
with the best interests of the Bank and in fairness to the other members of 
the syndicate and the public. 

Permit me to express my appreciation for your advice and counsel. It 
is extremely highly valued. I look forward to a long and continuing relation
ship with Salomon Brothers as a manager of our issues and as a trusted advisor. 

Mr. John H. Gutfreund 
Managing Partner 
Salomon Brothers 
One New York Plaza 
New York, New York 10004 

EHRotberg :ldm 
June 2, 1980 

Sincerely, 

.(Signed) Robert S. McNamara 

Robert S. McNamara 
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Office of the President 

Dear Mr. Prime Minister: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

MAY 2 91 0 

Upon my return to Washington, I write to thank you for the kind 
hospitality and assistance you and your associates extended to me during 
my visit to Nepal. The presentation of the Government's development 
plans were most impressive and you may be assured of our continued 
support in their implementation. 

I would also appreciate your conveying my gratitude to His Majesty 
the King for exchanging views with me with regard to Nepal's economy and 
the additional measures required for furthering its growth. My conver
sation with His Majesty was most enlightening and I left with a great 
appreciation for his understanding and concern for the welfare of the 
country and his statesmanship. 

It was with great interest that I learned about the result of the 
National Referendum. May I express my admiration for the democratic 
manner in which this important event was conducted, and I am sure that 
its achievement will now enable the country to devote its full energy 
to development. 

Sincerely, 

0 

• 

/f; -,rr;: /'/~ -[_ - -

The Right Honorable 
Surya Bahadur Thapa 
Prime Minister 
Kathmandu, Nepal 

Robert S. McNamara 
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Office of the President 

Dear Mr. Vice President: 

THE WORLD BANK 
Washmgton , D.C. 20433 

U.S.A. 

May 20, 1980 

On behalf of my associates and myself, I would like to thank you 
and the other members of your delegation for your warm hospitality 
and for all you did to make our visit such a successful and enjoyable 
one. I was immensely impressed in hearing from Vice Premier Deng 
Xiaoping, Vice Premier Gu Mu and other senior members of your Govern-
ment about China's plans for the future development of its vast potential 
for economic growth and the further advancement of the social and economic 
well-being of its people. We look forward to a long and fruitful associ
ation of our institution with your country's development efforts. 

Now that our Board of Executive Directors has acted on the change of 
representation of China in the World Bank Group, we would appreciate hear
ing from your Government at an early date about its intentions with re
gard to China's participation in the October elections to our Board of 
Executive Directors. In this connection, it was mentioned to us during 
our visit that you might consider it useful to send a small delegation 
of senior officials to Washington in the near future who would acquaint 
themselves further with Bank policies and procedures and would discuss 
matters pertaining to future cooperation. We would welcome such a visit. 

Finally, as we agreed during my visit, Mr. Husain and his associates 
are planning to return to Beijing in July, at a date convenient to your 
Government, in order to initiate a broad dialogue on the future operation
al program with the relevant commissions and ministries in the economic 
area. 

I am looking forward to welcoming President Bu Ming and Vice President 
Wang Weicai to the World Bank on June 11. 

Mr. Vice President, accept our thanks once again for a most con
structive and enjoyable visit to China. 

I have written a similar letter to Vice Premier Gu Mu. 

Mr. Chang Yanqing 
Senior Vice President 
The Bank of China 
Beijing 
People's Republic of China 

Sincerely, 

{Signed) F.vliart S. McNamara 
Robert s. McNamara 

Cleared w/and cc: Mr. Qureshi, Mr. Husain 
cc: Mr. Stern, Mr. Golsong 

CKoch-Weser:ml 
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Ofi•ce of the Pre!.ident 

THE WORLD BANK 
\-\'a !> hmgton . DC 20433 

U.S A. 

Hay 15, 1980 

His Excellency 
Chia Zamin 
The Ambassador of the 

People's Republic of China 
2300 Connecticut Avenue, N.W. 
t.Jashington, D.C. 20008 

Dear Mr. Ambassador: 

Following the decision taken this morning by the Executive 
Directors of the International Bank for Reconstruction and Devel
opment, the International Development Association and the Interna
tional Finance Corporation on the matter of representation of 
China in the World Bank, I would be most grateful if you ~auld 
convey the follo~ing message to His Excellency, Huang Hua, the 
Minister of Foreign Affairs of the People's Republic of China: 

"Your Excellency: 

I have the honor to refer to your letter of April 14, 
1980, notifying me in my capacity as President of the 
International Bank for Reconstruction and Development, 
the International Development Association and the Inter
national Finance Corporation that the Government of the 
People's Republic of China, being the sole legitimate 
government of China, is the only government that can 
represent China in the International Bank for Reconstruction 
and Development, the International Development Association 
and the International Finance Corporation. 

"I have brought this notification to the attention of 
the Executive Directors of the International Bank for Recon
struction and Development, the International Development 
Association and the International Finance Corporation and it 
gives me great pleasure in informing you hereby that the 
Executive Directors have this morning adopted three resolu
tions by which they resolved that the Government of the 
People's Republic of China shall represent China in the 
International Bank for Reconstruction and Development, the 
International Development Association and the Internat~·~~~~ 
Finance Corporation. Copies of the three resolutio ~liD~ 
attached hereto. 

WBG 



- 2 -

"I avail myself of this opportunity to extend to 
Your Excellency the assurances of my highest consideration. 

"With kind regards, 

Sincerely, 

Robert S. McN2ll1ara" 

I take this opportunity to confirm that the Bank is at the 
disposal of your authorities ~ith regard to issues related to 
implementation of the above-mentioned decision. 

With kind regards, 

Enclosures 

H.Golsong:js 
cleared by RSMcN 

Sincerely, 

{~gned} Robert S~ McNamara 

Robert S. McRamara 

cc: Messrs. Qureshi, Golsong, Thahane 
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F.ESOLUTI ON 

INTE:<.NA~IONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

~~~~~, the Y.inister of Foreign A~f~irs of the Feople's 

F.epublic of Cnina ~as, by letter da~ed April lh, 1980 addressed to 

tbe F~esident of the Internation~ B~~ for Reconstruction and 

tevelop~ent notified the Bank that being the sole legitimate 

Goverr~ent of Chi~a, it is the only Gover~nent that c~n rerresent 

ctina in the ~~~, ~~a teat it vill exercise its ~i~~~s end ceet 

its o~ligations in the 3~~ under the Pxticles cf Agree~ent of the 

B~ ~ presently in force; 

~~~RE.AS, a 1·~e:!:lorendum he.s been sigr.ed on April 14, 1980 

on behalf of the 3ank of Cnina and the World Eer~ Group regarding 

the ~tter of representation of China; 

NOW, 1'HEPLFORE, it is hereby resolved, that the Goverrnent 

o: the Feople's Republic of Cnina shall represent China in the Bank 

and exercise the rights and meet the obligations of China in the 

Bank. 



RESOLUTION 

INTERNATIONAL DEVELOPMENT ASSOCIATION 

~~LREAS, the Y~nister of Foreign Affairs of the People's 

Republic of Cnina has, by letter dated April 14, 1980 addressed to 

the President of the International Development Association notified 

the Association that being the sole legitimate Government of China, 

it is the only Gover~~ent that can represent China in the Association, 

and that it vill exercise its rights and meet its obligations in the 

~~sociation under the Articles of hgree~ent of the Association; 

~'1-.J:..RE.AS, a lt.e.mora.ndum has been signed on April 14, 1980 

on behalf of the Bank of China and the \1'orld Be.nk Group regarding 

the matter of representation of Cnina; 

NOW, THEREFORE, it is hereby resolved, that the Government 

of the People's Republic of Cnina shall represent China in the Asso-

ciation and exercise the rights and meet the obligations of China in 

the Association. 



RESOLUTION 

INTER~ATIONAL FINANCE CORPORATION 

WHEREAS, the J~ini ster of Foreign Affairs of the People's 

Republic of Chin~ has, by letter dated April 14, 1980 addressed to 

the President of the International Finance Corporation notified the 

Corporation that being the sole legitimate Government of China, it 

is the only Gover~~ent that can represent ~nina in the Corporation, 

and that it vill exercise its rights and meet its obligations in the 

Corporation under the Articles of Agreewent of the Corpcration as 

presently in force; 

'hlJlEHEAS, a J~emora.T)dUI:l has been signed on April 14, 1980 

on behalf of the Bank of China and the World Bank Group regarding 

the natter of representation of China; 

NOW, Tr~REFORE, it is hereby resolved, that the Government 

of the People's Republic of China shall represent ~nina in the Corporation 

and exercise the rights and meet the obligations of China in the Corpo-

ration. 

~ 

-~ 
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