
  THE WORLD BANK GROUP ARCHIVES  

 PUBLIC DISCLOSURE AUTHORIZED 

 

Folder Title: Chronological files - (outgoing) - Chrons 49 

Folder ID: 1771936 

ISAD(G) Reference Code: WB IBRD/IDA 03 EXC-10-4541S 

Series: Chronological file (outgoing) 

Sub-Fonds: Records of President Robert S. McNamara 

Fonds: Records of the Office of the President 

 

Digitized: December 12, 2012 

To cite materials from this archival folder, please follow the following format: 
[Descriptive name of item], [Folder Title], Folder ID [Folder ID], ISAD(G) Reference Code [Reference Code], [Each Level 
Label as applicable], World Bank Group Archives, Washington, D.C., United States. 
 
The records in this folder were created or received by The World Bank in the course of its business.   

The records that were created by the staff of The World Bank are subject to the Bank’s copyright.   

Please refer to http://www.worldbank.org/terms-of-use-earchives for full copyright terms of use and disclaimers. 

 

 

 

 

 

 

 

 
THE WORLD BANK 
Washington, D.C. 
 
© 2012 International Bank for Reconstruction and Development / International Development Association or  
The World Bank 
1818 H Street NW 
Washington DC 20433 
Telephone: 202-473-1000 
Internet: www.worldbank.org 
  

PUBLIC DISCLOSURE AUTHORIZED 



IIIII II III II ill II III II ill IIIII II II! II IIi II l i! IIIIi ' 11• Wor!tt II" '* iir <>Ol' 

Archives 177193C 
A 1995-252 Other#: 4 3096498 

President's papers- RobertS . McNamara Chronological files- (outgoing)- Chrons 49 

DECLASSIFIED 
WBG Archives 



• 1 7S 

RMeN: • 



INTERNATIONAL BANK FOR . 

RECONSTRUCTION AND DEVELOPMENT 

· WASHINGTON, 0. C. 20433, U.S.A. 

Otrfi'ICE Otr THE PRESIDENT 

·october 30~ 1975 

MEMORANDUM TO REGIONAL VICE PRESIDENTS 

Planning and Control of FY76 and FY77 Lending Operations 

1. FY76 and FY77 Regional Lending Program·s as of October 31, 1975 are 
being established through the review and approval (and modification in certain 
cases) by Messrs. McNamara and Knapp of the submissions of the Regional Vice 
Presidents. These programs will form the base . for all further programming of 
lending operations for FY76 and FY77. Every country's Country Lending Program 
for each of these two fiscal years is defined to be the specific projects and 
amounts listed for the country in the Regional Lending Program for the year.lf 

2. The Regional · Vice Presidents have the authority to change the .FY76 
and FY77 Regional and Country Lending Programs through the revision of loan 
and credit amounts and the substitution of projects for those in the Program. 
However, certain types of changes will, because of their ·potential impact on 
overall World .Bank .lending, .ne.ed .to be considered in the broader context. 
Therefore, the prior approval of the Senior Vice Pre~ident (who, at his discre
tion, will consult the President) will be needed for .changes which: 

Increase Regional Lending Programs in terms of dollar . 
amounts or numbers of projects in either year, consider
ing IBRD and IDA separately. 

Decrease these Programs in such a way as to alter the 
relationship between the amounts to be loaned and. the 

. number of projects (i.e., the average loan size) by 
more than 5 percent, again considering IBRD and IDA 
separately. 

Increase the amount of lending programmed for 
individual countries over the two-year period. 

Increase the annual IBRD program for a country by more 
than 15 percent in the case of countries with IBRD 
Lending Programs exceeding $200 million per annum. 

Affect program loans. 

1/ The FY76 and FY77 programs · in CPPs approved prior to October 31, 1975 are 
hereby superseded by the Country Lending Programs for FY76 and FY77. 

' . 
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3. The FY76 · and FY77 Regional and Country Lending Programs will be 
shown in a standard set .of tables which will be issued as soon as possible. 
These tables will be used by Regional Office executives, Central Staff execu
tives, and senior management for planning and control of FY76 and FY77 lending 
operations. It is hoped that the formats·of the tables will satisfy the needs 
of the Regional Vice Presidents, who are invited to propose to P & B, for 
review by all parties concerned, any format changes which they believe should 
be made. 

4. The Regional Vice Presidents will prepare monthly lending program 
status reports, including updated versions of the tables showing the programs 
at the end of each month as changed under the Regional Vice Presidents' o~m 
authority or with the approval of the Senior Vice President.2/ Covering memo
randa should call attention to changes approved by the Regional Vice President 
during the month, and to other developments which have had or appear likely to 
have a significant impact on the progress of operations. The monthly reports 
should be presented to P & B within three working days of the end of the month. 
P & B will forward these reports, together with its comments thereon, to the 
President and Senior Vice President within three working days. 

· 5. . Requests for approval of changes by the Senior Vice President may 
be. made in the Regions' monthly lending program status reports, or separately 
and at other times deemed advisable by the Regions. Copies of all s~ch 

· requests should be sent toP & Bas well as to the President and Senior Vice 
President. If such a request is made in a Region's monthly lending program 
status report, the proposed change should not be shown in the accompanying 
tables submitted by ·the Region to show the approved program as of the end of 
the month; a separate set of these tables marked up to show the proposed change 
should, however, be included. 

·6. Until further notice, there will be monthly reviews of each Region's 
program with the President and the Senior Vice President. Revised programs and 
control procedures for the later years of the five-year program will be estab
lished in due cour~e. Allocations to each Region of numbers of Board presenta
tions for May and June of 1976 will also be established in due course. 

cc: Messrs. Knapp 

2/ , _ 

Baum 
Cargill/Goodman 
Chadenet/Kearns 
Adler 

These tables, all proposals for changes . in Regional and Country Lending 
Programs, and the weekly Board schedule for the next 90 days, should be 
reviewed by the Regional Vice Presidents and Department Directors before 
they are sent to P & B. 
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OCT 2 8 1975 

D a.r Mr. 'Bow: 

you for· JOur letter regarding the corJ.elusions ot t" Inter-Agency 
no Tabl in Dakar to atudy possible fo~ ot uni?ersity eoo era~1on in 
Atrica und s i e.nc to that end which m.1ght be provided by external 
a.g eies. ln that conn ct1on you ention the tnec.berss of th B U io Group 
on Educ tion atJ pos.siole ourcea of fundi tor e. 1}relittdnar7 proJ eet, and 
indicate t nat t.bis proposal would hav been. ut for-war by yo :t th@ 
Bell "io de.-t · ng w ic:h wa.a ach duled f. r las July. You a.: k whether the 

wul. bo ... rep red to l · tinanoial saiata.nce to the roposed u.nd r
taking. 

ou ww, diseu.s 1on is now un er way r ardi the · esirability of 
convening ell 10 .n.eeting of Chie:ts ot Agencies and~ as I understand it , 
t: consensut; a. ears to be in tavor of uc e. 1n.eeting but on a enera~ 

1s ·d not for the onsi er tion or s cifie proJ ct • It ia felt by 
most enoiea that joint ventures within the :U io gr~_p or ~encies ce.n 
b dealt •th a:t th st ff 1 v l me ting • 

Li Un co, th Bank ia concen1ed tor the a. 'V•lopment ot hl her educa
tion in Africa. and for this reason join with other members of the Hellagio 
group in support of the stud;( on Higher Education for ~ ev lop1aen.t. We 
be i ~e tbe.t ths.t st\l.dY will lllak ignitioa.iit contribution to stimul.ating 
universit development in the :ri t directions.. W also 'heli ve that t ere 
i importan:t follow- p work to be on , not only iu Atrie but e.lso in Asi 
and ua.tin rica., e.n.a. we exp~ct through our regular lendin operations to 
assist ig er education in our er countries to ~ove in the ireetion$ 
indioat d by the study. We feel t t our E.l..ssist c can be mo t ffectiv · 
it cnannelled throueh our regular project work and therefore the Bank 
r rc e t.e.t.;ive ~oi:o.ed with other e cy representatives at the Geneva staff 
level etin ~ast ebruary in not u porting fUrther collective action by 
t e our'• 

I can assure you t at he B is concerned wit the probleme r ised 
by the Dakar ound Ta le~ · d I hope that in the course ot addre ing these 
probl.em t e · .. and Un sco will f'ind opportunities to .cooperate through 
the r ;;ular ch.ann s or our Cooper tive Pro ·ram. 

·a:-. · dou.- ahtar ~" ' ,ow 
irector-Gen r 
.nesoo 
7. Place < e ont noy 
7 570 - P&X is, ra.no 

DSBallantine;hl/pa 
Ty-ped: October 2 . , 19'T5 

Sine rely, 

(Signed) Robert S. McNamara 
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INTERNATIONAL DEVELOPMENT ASSOCIATION 

1818 H Street, N.W., Washington, D. C. 20433, U.S.A. 
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(Signed) Robert S. McNanwa 
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s fl -1y,. 

(S.igned) Robart S. McNamara. 

PBR1ddlebe:rger:p ; 
October 24. l 75 

cc: For r. Me. mar- • 0 -f1ce (2) 



orT 24 1975 

f Octto r 14 th• 
cr•Mn~ f T ta~ematt •1 

1'00\l 

Slneerelf·· 

S•. ') n I .. ·- C'_ •• ., r ... ·~cN amara.· ( tgnea · ; · ~ , i · • 

Cleared ·with and ce: Messrs. Kri·eger/Kn.olC 
.Jlaxall 

cc : Mr. Baum 

c::e: Kr. Burmester 

MYudelaatl : lkt 
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(Signed) Robert • McNamara 
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(Signe ) cNamara 

JALee:on 
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(S.igned) Rob rt • ~cNamara 
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I • cliq thia 1 tter y th• band of Vie Pr 1d t. Shahid 
you th po •! le t of letter to the 

r pre ar ~o cOD8ichn: writtas sueb 1 t:t r. 

Siae r ly. 
---· ·----------· --·-
~(S'fgnea) Rnbert S. ri1 cNamara 

b l't S. ra 

WDClark:RMcN:mss 
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The Honorable 
Jan P. Pronk 
Minister of Development Cooperation 
The Hague, The Netherlands 

Dear Jan: 

October 14, 1975 

I enjoyed seeing you at the Tidewater meeting and our c.onver ations 
regarding the relations of the advanced countries to the developing world and 
the role which the Bank Group, and especially IDA, must play in making these 
relations mutually beneficial. 

The purpose of this letter is to follow up our discussion of the 
forthcoming negotiations of the Fifth Replenishment (IDA 5) and your indica
tion that you were pr pared to help pave the way for a replenishment at a 
satisfactory level. I attach a Memorandum on the Fifth Replenishment of IDA 
which outlines the approach which we intend to take to secure a replenishment 
at an acceptable level. But in order to set negotiations for IDA 5 started 
with some prospect of success we need the strong support of countries like 
yours and leaders like yourself who recognize the importance, on political 
as well as economic grounds~ of increasing the flow of highly concessionary 
aid to the poorest and least developed countries, and who are willing to take 
the lead. 

There is no need to convince you of the increase in the aid requirements 
of the low-income countries: this is the second year in which the per capita 
GDP of our low-income member countries is likely to decline--by about 1.2% 
for the two years together--after having increased by less than 3% in the 
previous five-year period. Even with fairly optimistic assumptions regarding 
the volume of exports of LDCe and their terms of trade, their per capita GDP 
will grow by 1.2% a year only in the remainder of this decade--unless conces
sionary aid flows are increased. A substantial increase in IDA commitments 
at the end of the decade can help, at least marginally~ to get the process of 
growth restarted--after a ten-year period in which the per capita income in 
countries with per capita income of under $200 will have risen by $3--from 
$105 to $108. 

Although, as the attached Memorandum indicates, there is widespread 
and strong support for a replenishment which would increase the resources of 
IDA in real terms, I am afraid that the replenishment negotiations may bog 
down at the outset in misunderstandings and recriminations--unless the donor 
countries can agree on three points. One is that, in view of the increased 
need for development assistance, the level of IDA 5 should be large enough to 
provide for soae increase of IDA resources in real terms. Secondly, agreement 
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on the over-all level of contribution by traditional donor to IDA 5 should 
be reached independently of the amount of contributions from OPEC countries 
and should not be made conditional on OPEC contributions of a certain amount, 
or of a certain share of the total replenishment. Thirdly, although I will 
make very effort to obtain the 1 rgest possibl contributions from OPEC 
countries, the traditional donors must be disabused of the idea that even 
under the best conceivable circumstances the contributions of those OPEC 
countries whieh may be expected to take part in the replenishment will con
stitute a substantial part of the total replenishment. 

The attached Memorandum provides background information, data and 
calculations on these points; I trust you will find it useful. I intend to 
make use of much of the material in a background paper which we are preparing 
for the first meeting of the IDA Deputies to be held in Paris in the last 
week of November. It would be inappropriate for me, of course, to propose 
explicitly a strategy of two separate "targets"--for OECD and OPEC contribu
tions--or to recommend specific amounts. 

I hope, however, that you will instruct the representative of your 
Government to propose a figure of $3 billion a year, twice the annual replen
ishment of IDA 4, s an appropriate target for contributions of OECD countries, 
apart from, and irrespective of, contributions from OPEC countries. You also 
may have an opportunity to plead the case for IDA 5 at an increased real level 
in the Councils of the European Community; needless to say, if such an oppor
tunity arises, your intervention could be most helpful. 

Our experience with the third and fourth replenishments indicates it 
would be of tremendous help if we were to get an "opening bid" of this order 
of magnitude. I am confident that other countries who are well disposed 
toward IDA could be persuad d to follow such a lead and that with persistence 
and skillful negotiations we may reach agreement on a replenishment level close 
to that target. 

I am looking forward to your reaction to this letter and the attached 
Memorandum. I am of course ready to provide you with any additional information 
which you may consider useful. Two of my associates have already had informal 
discussions with officials of your Government regarding IDA 5. But I shall be 
only too glad to ask Mr. Cargill who, as Vice President for Finance, will chair 
the IDA negotiations, to call on you (or to come myself) if you consider such 
visits would be helpful. 

Sincerely, 

Robert S. UcNamara 

JAdler:RSMcNamara:ml 
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MEMORANDtJM R.EGAliDING .. THE FIFTH REPtENISHMENT GF IDA. 

Introduction 

The International Development Association (IDA) was ta'blished in 
1960 in ot:der to provide development assistance on highly ean~essionary 
terms to those developing countries •bose need for external resources. 
and ability to put them to effe1:tive use. ex·eeeded the flow of atd from 
bilateral soure s and the amounts of loan& on eommare:t.al and intermediate 
terms for which they were creditworthy. B ginning in 1964, IDA has 
received resouTees through a series of replenishments intended to provid 
finaQ.cing .for thr e.-year pe'l'iods. The lest one,. the fourth, was agreed 
on at the Annual Meeting in Nairobi in Saptember 1973, with donor govern
mente contributions for commitment ia th , three fiseal years 1975-77 
totalling $4.5 billion. 

These resourees. 'Which together tr11th the allocation of part of World 
Bank net income permit annual commitments of approximat ly $1600 million, 
have made the Association the most important source of developm.ent aid to 
the poorest and least developed countries. aostly tn Asia and in Africa; 
92% of all IDA credits, at 0.75% interest for SO years, go to countries 
with per capita incomes of lees than $200. 

The resources of IDA are expeet.ed to be ex.haus ed at the end of the 
fiscal year 1977, i.e., ·on June 30 of that year. In order to ssure that 
the commitment of IDA resources will not be interrupted, it 1s paramount 
the.t the next (the fifth) replenishment will hav beeom effective by that 
date~ In orde~ to allow time for legislative action by ch donor countries, 
preparations for the negotiations of the fifth replenishment (IDA 5) have 
started .and a first meeting of representatives of donor countries has been 
scheduled to be held in Paris on November 24. It is hoped that agreement 
on the replenishment ean be reaehe.d by July 1. 1·976. 

The Bank Group will start negotiations for IDA 5 against the back
ground of assurances of strong and. widespread support for tb Fifth Replen
ishment. The Development Committe (officially the Joint Ministerial 
Connnittee of the International Bank and the International Monetary Fund 
on the Trao.sf r of Real Resources) agre d in tts meeting held in Paris on 
June 12, 197.5 that uin view of the requirement for additional capital • • 
a replenishment provi<ling for an upans1on tn real te1:ms would be m.ost 
helpful." 'lhe report of the Chairman of the Committe , adopt.ed on 
September 4. 1975, referred to the 11replenishment of IDA, providing for 
an exp·ansion in r al t rms" as an "important obj ctiveu of offie.ial devel
opment assistance. 
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The most important endorsement of IDA 5 is contained in the Resolution 
adopted by consensus at the Seventh Special Session of the United Nations 
General Assembly on September 16, 1/ which states in para. 5 of the Section 
on the Transfer of Real Resources: 

"In order to enlarge the pool of resources available 
for financing development, t:here is an urgent need to 
increase substantially the capital of the World Bank 
Group, and in particular the resources of the Inter
national Development Association, to enable it to make 
additional capital available to the poorest countries 
on highly concessional terms ... 
(Underscoring provided.) 

The need for a speedy replenishment of IDA at a high level was also 
stressed at the Annual Meetings by a large number of Governors representing 
both donor countries (e.g., Australia, Belgium, Canada, Denmark speaking 
for the Nordic Countries, Germany, Italy, Netherlands, New Zealand, and 
the United States) and recipients of IDA credits (e.g., India, Kenya). 
For example, Mr. J. Zijlstra, the President of the Nederlandsche Bank, 
stated: 

"Potential donor countries--which I hope will be more 
numerous than last time--will soon start their discus
sions on a new replenishment of IDA. I do not need to 
stress the importance of this exercise at a moment when 
there is such a need for very coneessional aid. We were 
looking forward to the proposals which Mr. McNamara will 
make in this regard." 

A large number of contributors as well as recipients of IDA funds 
also supported Mr. McNamara's proposal that contributions to IDA should 
be made not only by its traditional donors but also by ntbose additional 
countries which, since the last replenishment, have benefitted from 
major increases in their national incomes and foreign exchange reserves," 
i.e., the OPEC countries with balance of payments surpluses. 

The Major Issues Affecting IDA 5 

Notwithstanding these indications of support for IDA 5, and the 
reassertion at the UN General Assembly of the commitment by the majority 
of the developed countries to reach before the end of the decade a level 
of ODA equivalent to 0.7% of GNP, it is expected that negotiations for 
IDA 5 will be extremely difficult. 

1/ Resolution A/RES/3362 (S-VII). 
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Th difficult! stem from two causes: one, that th "traditional" 
contributors to IDA (all of the OECD c:ountri ~ eluding Portugal) have 
not yet fully r liz d that even a sm ll increase in real t in IDA 
re ources will requir a very ubst ntial increase in oney t rms, partly 
because of the v ry larg price increas s which h ve t k n place ince 
1973 when agreement on IDA 4 was r aehed~ and which mu t be xp cted to 
continue, though pr sumably t a slow r r t , ov r the next few y ars ; 
and two, that v ral of th OECD countributors to IDA appear to have 
greatly 4gg rated exp ctat1on of th amounts which may b r a onably 
ex ect d by way of contribution from OPEC countries. 

Before laborating on thes two points, it must be str s ed that s 
a matter of taetiee and quity it is e senti l to distinguish cle rly 
betw nth repl nisbment 'taTget" of th OECD contributors d the con-
tribution hieh OPEC countri y b persuaded to ma e. Th aggregat 
contribution to I~A 5 f~om OECD countr1 should be rel ted to their 
contributions to IDA 4 1/; thy houl 110t in ny way b r lat d to th 
ize of the contributions from OPEC countries. The factor Which should 

be taken into account in d t rmining th appropriat 1 vel of c.o tributions 
ar essentially different for th t o ets of countri s. Mor over, the 
willingn ss of OPEC countries to eontribu to IDA s~ nd th size of 
th ir contributions will be nhanced by con ideri1~ th ir contributions 
in fact and in appe ranee as additional to th replenishm nt provided by 
the traditional IDA donors. Conv r ly, the Bank Group's position vi -a
vi OPEC countries and other n w donor ould be gr tly w ak n d if their 
contribution to IDA 5 w r to b tr t d, in fact or in app arance, as 
substitutions for OECD contributions. 

In negoti ting th amount of IDA 5 replenishm nt to b provided by 
the traditional donor it 1 to be hop d th t it will b po ibl to g t 
agreement on two g n ral principle 

(i) that IDA 5 provide for a full offset to prie infl tion, 
including th gre t r than nticip ted inflation betw en 
the dat of th N irobi negoti tiona and the di bur t 
of IDA 4; 

(ii) i ad ition, that IDA 5 contribution result in an appro
priat increas in the real purchasing pow r of IDA 
repleni bment. 

1/ $1485 illion, or 9~. , out of the IDA annu 1 total of $1500 million, 
c fro 0 CD eountrie • The diff rene is ceount d for by con-
tributions of Ku ait ( 9 illion)~ and of three "Part II countrie "-
I ra 1, Spain and Yu o lavia. 
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To d termin an "appropriat incre s " in r 1 terms two factors 
hould b con id red: 

- th n ed of IDA r cipient eountri which hav incr d gr tly 
inc th tim of the Nairobi r nt; 

- th ignific nt r al incre s in wealth th contributing countries 
will g n .rate between the fourth and fifth r pl ni riods 
IDA 5 hould take into eeount th1 grow h i th e pacity of 
art I countri to contribute to th d v loping countri 

IDA 4 Intention - The r nt r ch d t airobi in S pt b r 1973 
on 1 v l of contributions to IDA 4 from OECD countri , quiv 1 nt to 
$1485 million p. • w cl arly intend d to provid for an incr s d 1 v 1 
of repleni hment in r 1 t rms. Th r port of the Ex cutiv Dir ctor to 
th Board of Gov rnor (dated October 30, 1973) tat d, ttthere w a wid 
m a ur of upport for th vi :W that an nn 1 unt of a out $1,140 illion 
in 1975 ould r pr t the constant £fort s ann l contribution 
to th Third Repl nishment--tb ·t 1 , if P rt I countrie d contribution 
at that level, th y · ould contribute ctly th p rc nt (0.035%) 
of their GNP in 1975 as in 1972, nd that inerea e abov this le 1 w 
j tifi d by th growi n d of th poore t countri for th r soure " 
In the vent, th annual lev 1 of r pl nis t fi lly re d upon for 
IDA 4 r pr 8 nt: d 0.0 1% of the then ant1e1p t d eomb1n d GNP of P rt I 
eountri s, during th 1975, 1976 nd 1977 c itm. nt period, thu providing 
for n incr e in effort in real terms. 

Th Nairobi appro ch, ref rr d to bov , stimat d th t pric ( 8 

easur d by the GNP d flator) would ri by 4.5% per y ar ov r th IDA 4 
commitment period FY75-77 camp r d with th IDA 3 co tment p riod 
(FY72-74). With th advantag of hind ight it 1 el r tb t this adju t
ment wa quite 1 d quat • 

to apply to IDA 4 in order to 
tw 50 and 6S%, 

depend1n on which price defl tor on s 1 ct • In ddit1on, th incr ing 
ne d of the developing countri and th expanding tion 1 inco of 
the OECD countri would to justify growth in th eon tant dollar v lu 
of IDA of at least 5% per ye r. The two factors comb in d 1 d to an IDA 5 
figure of $2800 ~llion per year compar d to th $1485 illion 1 ~ 1 of 
IDA 4. $2800 million p r y ar would pprox te 0.0441 of th nticip t d 
OECD GNP during the y r 1978, 1979 nd 1980 -- 0.044% would r pr s t 
but mod t 1n~r in the lev 1 of ffort agr d upon t Nairobi for 
IDA 4 (0.041% of GNP). 

Experience in pr viou r pleni hm nt negotia.tion bows that for a 
vari ty of rea on in the course of negotiation downw rd adju tm nt of 
th initial target, or of contribut ion of individual countri r 
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inevitabl • The:r fore it would be pre.ferable if the .. opening b:td" 
for OECD contributions to IDA 5 were higher than $2.8 billion a year-say, 
$3 billion. This figure would constitute a doubling of the annual con
tributions to IDA 4; this faet in itself ..ccnJd be taken as prtma faeie 
vidence that tile :contributions of OPEC -:. · cot.iiltri.es ~ to IDA would be 
ddit.ional. 

Co~trtbutions of_ OPEC Countr1es 

As mentioned earlier. for r ·easons which ·are not quite clear (but 
obviously have sqmetbing to uo with the idea that the oil priee inereases 
are direetly and ,indit: ctly a majo1' factor c.ontributilg to the balanc 
of payments P.robleme of the developing countrie and to their difficulties 
of f 1nanc1n.g development outlays) some of the OECD eo'Ul'ltt'1es feel strongly 
that OPEC co~ntriee -hould aake up a nsubstant:i u proportion of IDA s. 
A1l. official of one OECD country mention d 25% s the "OPEC share ... 
Although large eontributions to IDA S fr()m OPEC countrie -· would obvi·ously 
be most w lcom ~ aad every effo~t must be made to obtain eizabl- contri
butioas from them, it must be recognized at the out · t that ·eltpe.etations 
of contributions of this ord.er of magnitude are clearly unrealistic. 

As already mentioned~ the .fae.tors which must b ·considered in deter
mining the sa of C·Ontr1butions appropriate for OPEC countries are quite 
different from thos wbieb wer· used as a basis fo.r calculating -the IDA 5 
equivalent of IDA 4 <!ontributions of OECD countries. It is clear, however, 
that whatev r factor, or comhination of factors, is taken as a b sis for 
det mining the size .of eontributions, none of them juetifi-s th exp cta
tion of contributions of more than, say, 10% of the suggested level of the 
c.Otnb1ned OECD c-ontributions. 

There are several re-asoo.s why it would be a mistake to tllpect larger 
contributions from OPEC countries. In the firse plaee, there are only five 
OPEC eountrt s with a per c•pita tncome of the sam ord r of magnitude as 
the averag for OECD countries--Kuwait. Qatar, Saudi Arabia. the United Arab 
Emirates, and, marginally, Libya. Larg ly for politleal r sons it 1s mo t 
unlikely that Libya will part1e1pate in IDA S; this leaves the four Gulf 
countries which have per capita incomes comparable to (Saudi Arabia), or 
substantially larger than, those of the trac11tional donors. But 'because the 
population of these eouotries ie small (7. 8 mill.ion ill 1975) their t .otal 
projected GNP in the IDA 5 c.olllJllitment period 1978-80, even as um.lng continu-
ing high growth rates, will b only a fraetioo -- 1 than 2% - of the 
combined GNP of the OECD donors. If tb ae countries were t.o contribute th 
same share of their CNP ae the traditional donor do, on av rage their 
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contribution would amount to less than $50 million a year, with approximately 
two-thirds coming from Saudi Arabia. Strong arguments can be advanced, how
ever, to justify substantially higher contributions. The four Gulf countries 
are not expected to absorb for many years their oil revenues through produc
tive investment and higher consumption, and their foreign exchange reserves!/ 
are large and expected to grow further. 

On the other hand, these countries already provide concessionary aid at 
a scale substantially larger, in relative terms, than the OECD countries--
more than 2% GNP, compared to 0.32% (in 1975) for the OECD countries. Never
theless, it is hoped that they c n be persuaded to contribute amounts sub
stantially larger than $50 million a year. If contributions to IDA 5 from 
all OPEC members were to reach $200 million to $300 million a year, these four 
countries would have to contribute at least $100 million to $150 million. (The 
data on which this conclusion is based are shown in Table 2.) 

It is much more difficult to determine what an appropriate level of con
tributions to IDA 5 of other OPEC countries should be. It is clear that the 
OPEC countries at the lower range of per capita income (Nigeria, Indonesia), 
or with relatively small earnings from oil exports (Algeria, Gabon, Ecuador) 
should not be exp cted to make substantial contributions to IDA 5 although, 
in view of their large foreign exchange holdings and the desperate plight of 
the poorer countries, c used in part by the oil .price increaee, one or the 
other may be persuaded to make token "solidarity" contributions. This leaves 
only the three remaining OPEC countries shown in Table 2: Iran, Venezuela 
and Iraq. Iraq is unlikely to becom a "regular" contributor to IDA 5 both 
on account of its low per capita income and because of its political orienta
tion. In the case of Iran the low per capita income and the r pid increase 
in absorptive capacity make it likely that the large foreign exchange hold
ings will be drawn down quickly; the Government of Iran is alre dy contemplat
ing borrowings from external sources. Nevertheless, every effort should be 
made to persuade Iran to make a sizable contribution to IDA 5, in part because 
on previous occasions the Iranian authorities have taken the initiative in 
proposing various cooperative schemes of concessionary development assistance 
to LDCs. 

Although Venezuela has a higher income per dapita than Iran, it is still 
substantially lower than OECD average and Venezuela is already engaged in 
providing development assistance to low-income countries, esp cially in Latin 
America. Still it should be possible to obtain a Venezuelan contribution to 
IDA 5. 

In summary, every effort must be made to obtain sizable contributions to 
IDA 5 from OPEC countries. Nevertheless, and counting on their full cooperation 
--an expect•tion which still needs to be confirm d--it seems prudent not to ex
pect OPEC contributions to the replenishment which constitute ore than a 
small fraction of OECD contributions. 

1/ The fi&ures shown in Table 2 understate for a number :of OPEC countries 
the size of their foreign exchange assets because they are not held in 
the form of holdings which are regularly reported to the IMF. 



Table I 

GNP Projections Underlying IDA 4 Negotiations Current Estimates Of GNP And Deflator 

-
Deflator GNP~./ Deflator GNP 

Calendar Annual Cumulative Constant 72$ Current $ Annual Cumulative Constant 72$ __ Current $ __ _ __ _ --:;,._ 

Years ~ ~ billions billions ~ ~ billions billions 

25ooP-I -
72 100.0 2500 100.0 2553 2553 

73 4.5 104.5 · 2625 2740 13.5 113.5 2742 3112 
' -

74 4.5 109.2 2760 3015 10.4 125.3 2729 3420 

75 4.5 114.1 2900 3300~-' 12.1 140.5 2675 3758 

76 4.5 119.3 3040 3630 9.7 154.1 2812 4333 

77 4.5 124.6 3190 3975 8.4 167.0 2973 4965 

78 4.5 130.2 3350 4360 8.0 180.4 3136 5657 

79 4.5 136.1 3520 4790 7.5 193.9 3302 6403 
·-

80 4~5 142.2 3700 5260 1.0 207.5 3476 7213 
' ' 

.; 

a/ Assumed real growth rate of 5.0% per annum. - ·- . -
"fl As shown in "Amount of Fourth Replenishment" (IDA/R2L/72-2 dated 11/20/72) {para: 19)~ 

·<~-

10/14/75 

.-----::r-- - ------ - ----·-. --- - -=--:-:::-..--~=...=..-~- "':-- -- --:.- --=----=---==-=- ··=--- --·- - - - --=--::=:-·-=:::""--= _-:__ =~ -----·-- ·- --
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: · IDA 5 Contribut Tons: ProTections for OPEC And Selected OECD Countries 
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Kuwait 
Qatar 
Saudi Arab Ta 
United Arab Emirates 

Subtotal 

Iran 
Venezuela 

Iraq 
l.ibya 

Subtotal 

Subtotal 

Tota 1 OPEC 

Total OECD 
of which 
France 
Germany 
United Kingdom 
United States 

I I 

'. 

1975 GNP 
Reserves~/ p.c. 

(US $) ($billions) 

13,333 1.5 
11,500 1 .2 
5,524 21.3 

24 1 16Z ~ 

z,448 24.9 

1,690 9.3 
2.455 ..§..& 

1.88~ l.W 
1 ,369 2.3 
4.250 _kQ 

1 ,881 .1!.:1 
2.2~0 ~ · 

5,811 126!5 

6,281 10.5 
6,815 31.5 
4,022 6. 1 
6,793 15.9 

GNP Annual 
Average . IDA 5 b 
CY78-80 Contrib.B/ 

{ $ b i 11 i on s ) ( $ m i 11 i on s ) 

18.2 8.0 
3.9 1.7 

70.7 3l.l 
JM. .kl 

' 111.3 48.9 

135.6 59.7 
54.2 .?..l& 

W..:..§ ll& 
34.1 15.0 
£L.l ' _j..J.. 

~ 24.3 

326.3 126.z 

6424Y 2800 

569 159~/ 
695 32~/ 
362 314£/ 

2516 94>2/ 

a/ As of 8/75, except Qatar (12/74 estimate) and Iraq (as of 7/75). 
b/ Equivalent to o.o44% of average CY78-80 GNP. c/ Excluding Iceland, Luxembourg ·and Portugal. 
d/ Based on shares in IDA 4. 

Adjusted 
Annual 
IDA 5 . 

Contrib. 
($millions) 

17 - 25 
4 - 6 

63 - 95 
16 - 24 

100 - 120 

50 - 75 
40 - 60 

90 - 135 

10 - 12 

200 - 300. 
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(Signed} Robert S. McNamara 

JCKauagarat1.1411l/TKiDB/BGvander%ak/ 1.~ s. MeJr-~ 
October 13, 1975 

ce: MeAra. Ch . ry 
lUna 
G\tl.batl/Ung 
Hoffll8J1 

2 ee: Hr.. McNamara' _ Of ig 



·" 

. CT 1 0 1975 
' 

Mr. Mini · t 

It. W'1 
lbelllllel:-s of your .~~ 

asbington. · 



... 

His Emellenc~ 
Yehoshua Bab1ribwitz 

- 2 -

Let me conclude by saying that we hope· to maintain a 
elose contact W1 th your GOvernment and to receive your precious 
support in our efforts. to meet the economic challenges or the 
developing world. 

With best personal regards, 

Sincerely, 

, . -- • lr 

(S1gned) r:~'r e rt S. McNama~'"" 
Robe-rt. S. McNamara 



... 

ct b r , 1 7 

ar r. r s1d nt: 
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t tev r, I s 1 so d ·ply cone rned y' r ports 1nd1c ting th t 
ad quate control not e1ng 1ntaine ' ov r th u f th re ources 
which were becoming curr ntly or prospectively available from oil cproduct1on. 
I pprec1 te that 1n san instances this reflected the es1re· to take quick 
dvantaga of the opportunity to accel rat Indones1 • develo nt. Th · · 

reports indicated, however, that quite a number of 1nad quately pl nn d 
and c;ons1der d proj cts \'IE!re be1 ng undertaken or propose. , tha ny of 
them were of doubtful priority, any inv 1ved disadvantag~ us contractu 1 
arrangements nd xcessiv costs, and ny had in dequat or ov rly costly 
fi ncing arr ngement~. Fu the re, there also appear d to be a somewhat 
reckless accumu1at1on _of short-term external finane1al obligations which 
seemed to threat n not on1y pres nt financial stability ut lso to impair 
the confid nee in Indonesia developed bro d in recent years and th reby 
to ndanger the prospects fi r continued future cap1ta1 inflow from 
official and pr1vate sourc s abroad. 

It seem , to us that th s developments ~Jer s riOllsly nd ngering 
Indon sia•s most esaenti 1 programs. I w s therefore· gr tly he rtened 
and relieved l'lhen I was inform of the finn and decisiv . teps which you 
have taken to deal with th pro 1 which had b en creat d. I ppreci t 
the d1ff1cu1t nature of many of the decisions involv • nd I pplaud the . 
comprehensive and sy.st tic way in wh1ch you have moved to r st 11sh 
appropriate prior1t1es, to reorder plans nd arrangements for th fnv stment 
rogr m n to m t fin nci 1 pro lems. I am r ssured ~ the ction you 

h v taken to ensure th t there will not e a recurr nee in th futur of 
th recent unfor un te events. I am confident that the 1mmed1 te probl ms 
till be overcome and th t th re will be effect1v eoordin tion and control 
over the us of 11 the resources which com vailabl to Indon s1 • · I 
m expressing this confidence to mem er governments of the Bank nd to th 

int rnat1on 1 fi ~n nc1al nd bus in ss comnunity. I am s eci ally happy th t 
the important soc 1 obj t 1 ves and ehtpha sis . f the Pl n 11 1 preserved, 
a I shar . with yo th conviction that these are critically i portant for 
conomic develo ~ent and for soc1 ·1 st b111ty 1n Indon s1a. 

It is on th1s b sis that I hav b n ble t 1-nf nn your fnist rs 
that, a - c re t , 00 illion ·n ur previous 1sc 1 y ar, in our current 
fiscal 't1 r, which nds June 30, 1 76, re pl nning to m k loans · gyre-
gating· 500 million o In ones1 fo-r 11 rojects. repr s nting pproximately 
t -n percent of th · nk's total 1 nding progr m. In subs u nt fiscal y ars, . 

expec that our total 1 n ing program will incre nd t t we sh 11 be 
1 to cont1nu d voting 1 1ke, pro ortion of it to Indon si . I a sur 

you will understand that our Board must approve ach proj ct loan nd that 
th y would n t sup ort such h1 h level of 1 nd1n unl ss In on sia met 
r. sonabl st -nd s of con 1c perfo nc • 
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nk re c fi · 
th st y r i11 ot b allow d to ecur nd tha Indon s1 
it resourc s i cludin t os ·1 obt 1n from b ds pru ntly, for sound 
roj ets and progr ms. 1ntegrated into r 11stic nd b 1 need dev lopn nt 

plan, c p 1 of rovidin ddit1on 1 inc an employm nt to th bulk of 
Indone ia • s p pulati n. ·~e r ncouraged by your 1nt ntion to ake vigorous 
xport promotion n important part of t es programs, a this i n ed d n t 

only to allo1 Indon si tor pay its debts, ut also to prov1 a ·ynamic 
source of inco s n emplo ent. ·le are lso confident t t for i n 
borrowing will be car fully considered and controll d, to avoid th incurri.ng 
of debt on excessively .h rd tenns 1n exce sive amounts. 0 he se, espit 
vigorous export pronot1 n, · such bor o ·1ing might endanger Indonesia •s 
capacity to 1nance th rograms ne ded to provi ployme t and inco, -
arning pportun1 ·ies, while ·sim ltaneously having to support the ur en of 

repay1n the debt 1ncurr d. T 1e incr s lending pro r m to htch I r ferred 
earlier is bas · on this con idence~ s is our· intenti to continue to urge 
oth rs to provid assistanc · .. 

Dear fl r~ Pr sident, please accept my est wishes nd :y assu~ nc 
that you can continue to count on th or1d -nk' s n my own person 1 
support for the ffect.ive economic and social d vela ent f Indon ·sia. I 
hop tha w may me t at om not too istant time an th t in th me ntime 
we can continue to co1m1unicate through · r. Jean aneth, wl o a ju t arrived, 

nd 4r. ell , wh y u kn r~ 11, ere on :y irmt df t s f. 

Sine r 1y, 

ob rt s.. ~ an ~ 
Pre id nt 



OCT R 1975 
' ~~ 

. (Signe ) .c~e t • r: cNamai'A', 
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u ~. 

i el' y. 

(S;igned) P ~~ o rt S. M ~N amara 

rt • 

cl. -

SElFishawy I rh 
S ptember 30, 1975 

cleared with and cc: Mr. Cargill cc: Dr •. Al-Atrash/Mr. Aldoasary 
cc: Messrs. Goodman~ Adler/Scbulmann, Gabriel, Kochman, Nurick 



OCT 11975 

_- pubUc 

t 1a ., eoacl -1ft 

t coat.! ity of IDA COMJ.t ·• .n • ro.r~ bpl -
-· pe'¥iod., lt u ••• t:tal tb&t uesotiattoa• lor th . . 1ft a.pl . ub•· 

t - l•t•cl e_fore th• '• t .laD 1 · • to Octo'bel' 1976. 
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l r ctat nat ia 
Ntlb tot th'• tal'ta 

SElFishawy/rb 
September 29, 1975 

Cleared with and cc: Mr .. Cargill 
cc: Messrs. Khelif and Gyasi-Twum 
cc: Mess,rs. Adler 

·Gabriel 
Goodman 
Hattori 
Kochman 
Nuriek 
Wapenhans 
Bart 

ltacenly. 
(Signed ,,oben S. l\1cNamara 

rt - . ra 



... 

• 

- OetobeT 1. 1975 

5Ule.reJ.'Y, 
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Thank you for your letter of Saptemb4!n: 12th • renewiug 
YOUl!' invitation that I personally attend t:be Geneva 1Diileting 
on Research and Traitling in Tx'opicall>taeae ·• As 1 
anticipated When I laa~ , rot to you, 1 am sony that my 
schedule continues to make it impossible for me to at~nd. 

It is aho· •fortunately the QUe that Mr. Dawn will 
not be able to be at mee~iqs on October 6th and 7tb. 
thare 1 a . ·ting of Ottr E-x cutive D:Lr-eetora on Oetober 7th 

ieh v:LU be discuastu.a proposals for iapottant changes in 
· roject document.a't1on .and procedure with which Mr. kUlll. is 
directly concerned. lie plans to leave for Geneva on Tuesday 
ventng. following tba Board meetiag and he. Mr. Hoffman aud 

Ml". Lee will be available :for the re.aamde.r .of the week to 
.tiseWts the follow-up of th meeting witb you and your 
asaecd.atee. I will ask them to bri-ef me fully oa the meet:l.ng 
When they return so that wa · ·:, thea 40DS1del' together what 
further •~epa should be taken. 

With beat wiahes • 

Dr. H. Mabl r, M.D~ 
Dir c:tor-ceneral 
World Health 0rgaa1aat1on 
1211 Geneva 2 7 
Switzerland 

Sincerely. 

(S.igned) R0~ert S. TVlcNamara 

Robert S. McNamara 

Cleared with and cc: Mr. M. Hoffman 

WCBaum:da 
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(Signed) !.o ,.,n c1· amara 

tc 

cc.: for Mr. McNamara's Office (2) 



September 23:, 1975 

f.a r 

ffatr 
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{S.igned) Robert S. McNamara 

R.JGoodman/GdeLusignan;gg 

ec: Messrs9 Cargill., Adler. Damey, Gabriel, Goodman, Nurlck/Fontein 
llenjenk, Wapenhans, Paijmans, de Lusignan 

H .E. J ahangir Amuzegar 
Mr. Yahia Khelif 

Mr. McNamara'·s Office (2) 

.j 



23 . 1Q75 September ' ~ 



{S·i ned} Robe ·. • \1cNamara 
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c : (2) 

I 
f . 
I 

(Signed · ober ~ . McNamanf 



BOOK OF TW 

( 1 ) HIS EXCELLINCY 
MOHAMMED ABA AL-KH.AYL 
MINISTER OF STATE FOR FINANCIAL 

AFFAIRS AND NATIONAL ECCilc:t« 
RIYADH 

SAUDI ARABIA ( 2) sm GORD<Il MACKAY 
UNDEVPBO 

~z, 

-lS 
September~ 1 1 97S 

TELEX: 20021 FINANCE SJ 
20018 UN1P RSA SJ 

RIYADH SAUDI ARABIA 

THANK YOU FOR YOUR EXCELLERCY 1 S CABLE SKPI'EMBER 14 REFERENCE SIGNIHG M'EH>RANDUM 

OF TECHNICAL COOPERATION BE'r.WEEN SAUDI ARABIA AND THE BANKe THREE COPIES OF 

MEMlRANDUM OF UNDERSl'ANDING IH BOTH PJ{GLISH AND ARABIC HAVE BEEN DISPATCHm 

TO SIR GORIOI MACKAY ~0 WILL TRANSMIT THEM TO YOUo IF ARABIC TElT MEETS 

'WITH YOUR APPROVAL AS AN ACCURATE TRABSLATI(J{ OF ENGLISH TEIT WULD APPBEGI.A'l'E 

YOUR THEN SIGNING COPIES Cll BEHALF OF SAUDI GOVEHNMEHT G ~UMEN'l'S CAN THDl BE 
. -' 

BROUGHT BACK TO WASHINGTCJI FOR SIGNAWRE OW BEHALF OF BANKo A SET SIGNED BY . 

OOTH PARTIES WILL Tl~Pli BE SENT TO YOU FOR SAUDI GOVERNMENT KEEPINGo COPIF.S OF 
.. 

THE .ANNUAL PROGRAM Fc:R 1975-76, INCLUDING THE AGREIMEJfr OH THE BASIS OF BILLING, 

AND THE PRO~T 00CtJMH2fT CONCERNDiG RESIDBNT MISSION, AS AGREED BETWEEN YOUR 

GOVERNMENT AND OURSELVES, HAVE BEER SENT AT TIME FOR YOUR SIGN.Dl IF 

YOU WISH THESE DOOUMENTS TO BE SIGNm IN ARABIC AND EtDLISH PLEASE LET US KNOW 

SO TRANSLATIONS CAN BE PREPA11ED AND SENT TO YOUo BEST WISHES AND WAB.M BIDABDS 
{Signed) Robert S. McNamara 

Robert So McNamara 

President 

PBlay:cdh 

ROBERr So MCHAKARA 
IHTBAFRAD 

Paijmans, 
Cleared with and cc: Messrso/El .... Darwish, 

Stewart, As four, Hassan 

cc: Mr. Wapenhans 
Mr. Cargill 

cc: for Mr. Hcllama.ra's Office (2) 



September 18, 1975 

rt 

cc: Mr. Peter C. Witte, Director 

£Ck Messr,s· Cargill, Adler, Damry, Gabriel, Gaud, Nurick/Fontein 
K'-' \rOOdman pc 
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Sept m ·~r 18, 1975 

7 
cc: 1-1r . Jon Sigurdsson, Director 

cRJGo~~fiTPeCargill, Adler, Damry, Gabriel, Gaud, Nurick/Fontein 



Dr. -r •• d• J Sh 
Gov•rao-r 
-:KM&-c:o · --fri · 
P.o. ·427 

eeorta 
· _ pa lie o uth ·tea 

September 18, 1975 

1 tter 

cc: Mr. R. Van S. Smit 
ec-: Messrs. Cargill, Adler, Damry, Gabriel, Gaud, Nuriek/Fonteiil 
RJ'Goodman/ rf 



September 18, 1975 

Dear Mr.~ Tr .asurer: 

At our reeent Annual Meeting tnany Uniatera ettessed in their stat ts 
the importance which th ir Gaver ents a taeb to ensuring that: the operations 
()f IDA eont:lnu at a hi h level and that the Fi ftb R.eplenisbMnt vrcwtde not 
only a full offset to inflation but an appropriate iacYease in real eenu~ as 
well.. There was alao wide agreement amoDg the t-!!ntst•'l" that ~he l'1ftb 
1\eplenishmant should b sut>ported both 'by the traditional donora and by tboP 
additiOO.al eount:ries which have recently benefited from major 1nereases in their 
national !Deomu and their .for tan «ntehan reaervQ. I alluded to theae 
statiU!efiCa in my eoneluding re•rks. 

The period of the fourth Replen1•hment enda on .Jtme 30, 1977. In order to 
.avoid a hiatus in IDA committaents, ee otiation.s for the Pif'tb Replenislut8Dt 
should be completed before th& next Annual Me-eting in Manila in order to allow 
time for the neceesary lesislat1ve action to be completed. For t-hat to be 
po•a1 1•, discussions should b _gin :bmnediately. I have ·asked Mr. Cargill, the 

· Bank's Vice President for rt:nancet to undert_ake the p1:'1neipal responsibility for 
the e d1acuee1ons on behalf of IDA. and it is hi• intention to eal.l meeting 
af lleputtes at the Bank'a luTOptelln Office In Parie dut:fn& the week bes.!:nning 
Monday. MoveeeJ:> 24. 

Uy imlled:f.ate purpose in wti ting to you ie to ask you to be good enout(h 
to appotnt a Deputy to represent your Government fn tbe Yifth Replenishment 
dia.cuseione and to attend the Pari a meeting tn Nov lftber. t end in a 
s1 ilar requeet to all the other Ministers of Pat"t I countries • aa wel1 aa 
Mini•ters of tbe capital surplus memb rs of OP!C. 

I would appreciate receiving an early reply to thiB letter eo that 
-.rrang ta for the Parle meeting may be eonf1:rmed .• 

The Honorable 
V.G. Hayden, 1'-'t~P. 
Treasurer of the Commonwealth 

of Auatralia 
P -rl1Ulent Houae 
Canberra, A.C.T., 26-00_.. Australia 

ee: Mr .. W.A.E. Green, Direetor 

Sincerely,. 

Messrs. Cargill, 'Adler, Damry, Gabriel, Gaud, Nurick/Fontein 
RJGoodman/rf 

,' 
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rt .. Jlk:Ji•~a:ra 

cc: Mr. Anthony K. Rawlinson, Director 
cc: Messrs. Cargill, Adler, Damry, Gabriel, Gaud, Nurick/Fontein 
RJGoodman:pe 



ee: Measra. Cargill. Adler·. D8Jar.Y. Qabriel. 
Gaud~ llurick/Fontein 

BJGoodllan ;ed 

September 18, 1975 

~~ . 
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h~L/h . ~z;b 
September 18, 1975 

ar , .·• 

ltter 

e : • 

ec: · Messrs. CargUl. Adler, Damry, Gabriel. Gaud, Nuriek/Pontein . 

. RJ'Goodman/rf 



September 18, 1975 

M~srs.!· Knru>p,CargUl, Adler, Damry, Gabriel, Gaud, ( uric. I ontein 
Goodman/rf 



September 18, 1975 

• Dlrec 

cc: Messrs. Cargill, Adler, Damry, Gabriel, · Gaud, Nuri~k/Fontein 

RJGoodman/rf 
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c : • 

ec: Messrs. Cargill, Adler, Damry~ Gabriel, Gaud, rick/Yont in 

~Goodman:ed 
I 
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September 18, 1975 

t!n 'Pi 1 _ C n _ nr-1-C!. I tein 
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SElftahavy:laf 

Cleared with ancl cc: lfeun. Caraill/Goo 
Ad.ler/Sdaul 

Heaara. Gabriel 
X.Odulan 
liurlck 

c amara 



Hie lU..I~DDoe 
Prince 
Hiaie 
aiyaclh, Ull&ctc• 
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·- . 
~lgne~d) Rof~ ". S. McNamara: 

w.n=~:lgf 

Clear:ed. witb-.l ccn .Meaan .. C.rgill/:Goo4aaa 
.Uler/Sdnd•• 

lfe•au. Gabriel. 
Kocblln 
Nur1ck 

f 
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SElFishawy:lgf 

Cleared with and. ec: Messrs. Cargill/Goodman 
~~~/Schulaaan 

ce: Dr. Al-Atrash 
Mesar•. Gabriel 

l:ockaan 
Nurick 

. _ ..... ~. 
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Dear Dr. aad: 

·(Slgned) _ obert S. McNama~ 

J:t • 

. •' 

SElFishawy:lgf 

Cleared with and cc: Messrs. Cargill/Goodman, Adler, Schulmann 
cc: Messrs Al-Atrash, Gabriel, Kockman and Nurick 
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ce: sara. Cargill, Adler, Damry, ·Gabriel, G d, lfurick/ ontein 
RJOoodman: ed 
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(Signed) Robert S. McNamara 

It was good to see you in such good 
health during your visit to Washington. 

Best wishes, 

Bob 
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Office of the President 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

September 5, 1975 

(To Department Heads, Conference Officers and 
Annual Meetings' Secretariat) 

With the close of the 1975 Annual Meetings of the 
Boards of Governors, I wish to express my deep apprecia
tion to the members of the staff who were associated with 
the Annual Meetings for their hard and effective work. 

The smooth and efficient organization of the events 
of the week reflects great credit on the many staff members 
involved. I congratulate and thank them all. 

Robert S. McNamara 
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