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Opening Remarks




Draft Agenda

Day 1 -2, Tuesday -Wednesday, Oct 12 -13, 2021: 8am 1 10am (EST)
A [08:00 i 10:00 am] Regional updates

A Updates on country participation; Survey implementation status; Recent
workshops and meetings; Outreach activities and releases; Risk
assessment; and any other updates.

Day 3, Thursday, Oct 14, 2021: 8am I 10am (EST)
A [08:00 7 09:30 am] Global updates

A ICP 2021 timetable; Governance activities; Operational activities;
Knowledge and Outreach activities; and Risk assessment.

A [09:30 i 10:00 am] Prep for the November TAG meeting (1)




IACG GROUP PHOTO for ICP NEWSLETTER




New ICP Colleagues

United Nations Economic Commission for Latin America and the
Caribbean (UN -ECLAC)

A Ernestina Perez | Lady Infante

Organisation for Economic Co -operation and Development (OECD)

A Daniel SanchezSerra

Eurostat
A Lars Svennebye| Mihai lulian Gheorghe




Session 01: Regional Updates




ICP 2021 Cycle Preparations: Regions

A Updates on country participation | Survey implementation status |
Recent workshops and meetings | Outreach activities and releases |
Risk assessment | Any other updates

1. Commonwealth of Independent States (CIS-STAT) DAY 1
2. Asia and the Pacific (ADB)DAY 1
3. Africa (AfDB) DAY 1

1. Western Asia (UNESCWA)DAY 2
2. Latin America and Caribbean (UNECLAC)DAY 2
3. Eurostat-OECD PPHProgramme (Eurostat and OECD)DAY 2




Session 02: Global Updates




ICP 2021 Timetable




ICP 2021 Overall Timeline: Governance

2020 2021 2022 2023

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

ICP 2021 Cycle

Governing Board ! - -
HE _ H B
H B EEEEENE
Publication 3 .

1 Typically in conjunction with the UNSC session; 2 Biannual
3 Revised 2017, 2021, 20182020 annual PPPs
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ICP 2021 Overall Timeline: Production I

2020 2021 2022 2023

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

ICP 2021 Cycle

Operation materials -

price surveys HEEEEN
National accounts * EEEEEEE
pata submissions? “H B B B

Publication 3

1 Revised 2017, 2021, timeseries | 2 ICP 2021 cycle data and timeseries |
3 Revised 2017, 2021, 20182020 annual PPPs

11



Governance Activities
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Governance Activities: Governing Board

A First meeting on April 26, 2021

A Convened as the (new) Board for the ICP 2021 cycle and elected the co-
chairs (Finland and South Africa)

A Reviewed ICP Governance Framework
A Considered TAG nominations
A Discussed the implementation, timetable, and funding of the ICP 2021 cycle

A GB co-chairs are conducting outreach to countries whose participation
It at risk, in order to encourage the countries to conduct ICP 2021
activities as planned

A Next meeting scheduled for March 2022, in conjunction with the 53 rd
Session of the UNSC
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Governance Activities: Technical Advisory Group I

A First meeting for the ICP 2021 cycle on May 17 -19, 2021
A Welcomed new TAG members Michel MouyeleKatoula and MaryO 6 Ma h o n \
A Discussed the ICP 2017 results and their impact

A Reviewed the progress made on several ICP research agenda items

A Next meeting scheduled for November 9 -11, 2021
A Agenda being finalized
A Update on the ICP 2021 cycle and IACG asks to TAG
A Focus on COVID19 impact on economic statistics and ICP

A Analysis of research agenda topics in light of the COVID-19
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Governance Activities: UNSC

A 531 UNSC Session scheduled for March 1 -4, 2022
A Annual ICP report to the UNSC due by mid -November 2021 (!)

A 2022 report will be for discussion (2021 report was for information)

A Opportunity to seek the support and convening power of the UNSCto
encourage stakeholders to conduct surveys and compilation activities In
adherence to the agreed timetable to ensure a successful ICP 2021 cycle

A Next steps

A Global Office to draft outline and content based on the IACG and TAG
meeting inputs and outcomes and additional queries to the RIAs, as needed

A Regional sections will be shared for review and inputs by each RIA
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https://unstats.un.org/unsd/statcom/52nd-session/documents/2021-22-ICP-E.pdf

Operational Activities
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ICP 2021 Cycle Operational Materials

Finalized and circulated item lists and SPDs
a. Household consumption (HHC)(!) Corrections
b. Housing rentals | Housing volume

Private education

Government compensation

Construction and civil engineering

Machinery and equipment (!) Corrections

~ o a0

For discussion
A Data submission form
A ICP COVID19 questionnaire
A ICP metadata questionnaires

() NOTE: All
ICP Operational
Materials are
always available
at the IACG
OneDrive and
ICP Item List
Management
Tool (ILMT)
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Household Consumption Survey (HHC) Corrections [1]

List of corrected items circulated on February 3, 2021

A 11.01.18.2.01.04: Honey, mixed blossoms, WKB
A Brand type was incorrectly specified as BL

A 11.05.32.1.01.02: Electric kettle, steel, WKB-M
A Brand type was incorrectly specified as WKB -L

A 11.05.32.1.01.05: Dry iron, WKB-L
A Brand type was incorrectly specified as WKB-M

A 11.09.15.1.01.03: Phone repair, replacement of screen for APPLE iPhoneXS
A Phone model was incorrectly specified asiPhone 9
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Household Consumption Survey (HHC) Corrections [2]

Additional item correction, detected on August 6, 2021

A 11.07.11.1.01.07: Motor car, petrol engine, FORD EcoSport 1.5 Ti-VCT
A Car model was incorrectly specified asFocus

A (1) To be decided during validation: Split item into Ford Focus and Ford
Ecosport models?
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Machinery and Equipment survey (MEQ) Corrections

Notes on the MEQ item list  corrections

A 36 out of 202 items were corrected

A These corrections only fixed mistakes in the item technical descriptions
A No items were added or deleted

A No brands or models were changed

The following materials were circulated on August 16, 2021
\ Revised Survey Catalogue (from the ILMT)

Revised SPD Tables (from the ILMT)

Revised Data Collection Form

Log of changes by GCL item code

>

> > D
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ICP 2021 Data Submission Form I Objectives

A One data submission form to submit all ICP 2021 cycle datasets
(Abenchmar ko-baemd himmaark o dat a) :

A ICP 2021 benchmark data

A Prices (+metadata), housing volumes, PPPs, expenditures
A ICP 2017 revised benchmark data

A Revised regional PPPs and expenditures
A Annual -blenmonh mar k 62022 @ata 7

A Regional PPPs, as available, expenditures, CPIs, deflators,
population exchange rates

A Basic metadata
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ICP 2021 Data Submission Form I Content Overview

The data submission form follows the ICP 2017 form structure (no
structural changes) and contains:

A Instructions

Country List

ICP 2021 Classification

ICP 2021 Item lists (global and regional)
Population

Exchange Rates

D> v > D> D>y P

Average Prices and related metadata (Availability, Importance, Number
of Quotations, Coefficient of Variation, MinPrice MaxPrice
MinMaxPriceRatig
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ICP 2021 Data Submission Form I Content Overview [2]

D>

> >y D> > D

Housing volumes
Regional PPPs (155 BHs (BM) or as available (non-ICP-BM years)

Current and Constant Expenditures (155 BHs (BM) or most detailed
levels available (non-BM years)

National Accounts Deflators (most detailed levels available)
CPIs and CPI Weights (most detailed levels available)

PPIs

Basic Metadata

PPP aggregation Mapping and Reference PPP Mapping
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ICP 2021 Data Submission Form I Updates

ICP 2017 form updated to reflect:
A Country participation changes
A ICP 2021 global item list
A ICP 2021 regional item lists
A Temporal coverage from years 2017 onwards
Draft ICP 2021 review by IACG
A Country participation changes / regional item list
A Feedback / suggestions
A (1) Pending input: AFR regional items
A Sheet fA5. I CP 2021 Iltem Listo from
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ICP 2021 Submission Form 1 Feedback [1]

a. Country list
A Participation status as per actual 0

b. Base currency

A Global requirement is annual average market exchange rates to USD (base
currency for global PPPSs)

A Please report any currency re-denominations in relation to ICP 2017
A Accounting for parallel exchange rate markets properly

c. Population and market exchange rate reference point
A Mid-year / annual average data expected
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ICP 2021 Submission Form 1 Feedback [2] I

d. Data sheet orientation

A CPl data (CPls and wei gfharsma taoxr e( yceod rl
columns) to facilitate quick time series checks

A Allotherdata-t abs ar ef drnmdilfoonrgmat (years in
A (?) Options
. Bring CPl datfartmab ttoo biel omg |l I ne wi
i. Bring DEF datfaortmabt ¢ ot ciwfiaeei | I t at e

lii. Keep the current formats to avoid need for any potential additional work

e. Housing volume data

A Provided data should be for the ICP reference year; if data are not available
for the reference year, the best possible estimate for the reference year
should be provided
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ICP Metadata Questionnaires

ICP 2021 metadata questionnaires without changes in relation ICP 2017
A National Accounts Country Practice Questionnaire
A Housing Metadata Questionnaire

(') Revised or new ICP 2021 metadata questionnaires

A Household Consumption Survey Framework Questionnaire (changes
proposed)

A ICP COVID19 Metadata Questionnaire (new for ICP 2021)
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ICP COVID -19 Metadata Questionnaire: Background

A ICP TAG: Collecting sufficient metadata on the implementation of the
ICP 2021 cycle will be crucial for validating and adequately assessing

the results

A General information on the COVID-19 effect on the NSOs / economic
statistics Is being collected by regional and international agencies (see e.g.,
WB ASurvey of NSDS bec,uereé anggher€ OV I D

A ICP-questionnaire is intended to enable the ICP NIAs to provide ICP-
specific metadata on any possible changes in ICP implementation due to

the COVID-19
—I 0. Cover Page 1. Instructions |_|_|_| 5. Datasheet ref. ICP classification
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https://www.worldbank.org/en/research/brief/survey-of-national-statistical-offices-nsos-during-covid-19
https://documents1.worldbank.org/curated/en/911901627637432764/pdf/One-Year-Into-the-Pandemic-Monitoring-the-State-of-Statistical-Operations-Under-COVID-19.pdf
https://blogs.worldbank.org/opendata/national-statistical-offices-still-face-disruptions-and-challenges-they-adapt-new-normal

ICP COVID -19 Metadata Questionnaire: General

1. ICP Implementation changes due to COVID-19

(a) Is there an organizational change for the ICP 2021 implementation compared to the ICP 20177
(e.g. different institution or unit working on the ICP work program )

(b) Is there a work schedule change for the ICP 2021 compared to the ICP 20177
(e.g. collecting price data for different quarters; differences in compiling ICP national accounts expenditure data )

(c) Is there any other change regarding your country's ICP 2021 work program compared to the ICP 2017 that resulted from the
COVID-19 pandemic?

2. Issues faced by the national ICP Unit due to COVID-19 related constraints
(a) Human resources

(e.q. issues associated with remote work, staff shortages due to illness or increased workload )
(b) Price data collection
(e.g. issues associated with lockdown restrictions, hiring and coordination of price collectors, supply shortages of certain products )

(c) National accounts data compilation

(e.g. issues associated with survey delays, inconsistency between data sources and completeness )
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ICP COVID -19 Metadata Questionnaire: Prices

Classification
Name

Examples of products and services

If yes, please indicate in
which quarter(s) was the
price collection affected

Please describe any
issues you faced while
collecting data.

Please describe
mitigation measure(s),
if any.

If extrapolation was used
to estimate prices for any
quarter, please indicate the
relevant quarter(s) and the
method.

Any other issues faced

Example: Q2:2021 and
03:2021

Example: Clothing
stores were closed in
Q1 and Q2 of 2021

Example: Prices were
collected online; prices
were obtained from
the CPI; no prices were
collected for these
items efc.

Example: Q1:2021 prices
were based on an
extrapolation of Q1:2022
prices using CPI data at
item level etc.

Example: Less price
quotations, higher
observed prices,
difficulty in accessing
the item's gquality etc.

FOOD AND NOM-

Bread, cereals, meat, fish, seafood, milk,

ALCOHOLIC cheese, eggs, oils, fats, fruit, vegetables, sugar,

BEVERAGES jams, honey, chocolate, coffee, tea, mineral
waters, juices and soft drinks

ALCOHOLIC Beer, wine, spirits and tobacco

BEVERAGES,

TOBACCO AMD

MARCOTICS
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ICP COVID -19 Metadata Questionnaire: Expenditures

Classification Name

Please describe any issues due to COVID-19 constraints and mitigation measures in the following areas:

Data source and compilation process

Estimation methods

Quality and consistency

Any other
difficulties faced

Example: Monthly Retail Trade Surveys were not
conducted for January-March 2021 due to the surge
of COVID-19 cases, and thus data for the period
were estimated by State Sales Tax Data.

Example: In the previous cycle, this classification
was extrapolated from the previous year's data, but
for this year, since the latest available survey was
from 2019, data were instead estimated using CPI
weights under the category.

Example: As far as we can check, the trend of the
time series makes sense. However, due to the
noted change in the source data, it may have a
small inconsistency compared to the data from the
ICP 2017 cycle. We plan to update data for this
heading once the source data becomes available.

TRANSPORT

COMMUNICATION
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Household Consumption Survey Framework Questionnaire

A Information on the survey frameworks is crucial for users of the ICP
data, and it is being frequently requested

A ICP 2011 and 2017 Survey Framework Questionnaires were specific
for Household Consumption Survey

A Geographical and population coverage
A Outlet coverage

A Prices items

A Data collection periods

A No information collected for non -household consumption surveys
and/or possible use of  retropolation / extrapolation
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Questions to the IACG on Metadata Questionnaires

1. (?) Merge the ICP 2021 COVID -19 and the Survey Framework
Questionnaires?

A The requested information has similarities (for prices)
A COVID19 specific tabs can be dropped for future cycles

2. (?) Add a section to obtain information on possible use of
extrapolation/ backcasting to arrive at annual average prices

A Relevant for all ICP cycles, but especially for ICP 2021

3. (?) Add a section to obtain information on survey periods for non -
household surveys

A Relevant for all ICP cycles, but especially for ICP 2021
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ICP COVID -19 Guidance Notes

Meeting ICP Price Data Requirements During the COVID -19 Pandemic
A Note finalized and circulated _ [February 2021]

A Aim to update the note throughout 2021 ICP cycle to reflect new challenges
and solutions and useful recommendations across ICP regions and
participating economies

Meeting ICP National Accounts Expenditure Data Requirements during
the COVID -19 Pandemic

A Note finalized and circulated _ [May 2021]

A Aim to update the note throughout 2021 ICP cycle to include empirical
recommendations from 2020/21 compilation exercises

(1) Suggestions for updates from IACG / countries are welcomed!
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https://pubdocs.worldbank.org/en/352511612470842501/pdf/ICP-COVID19-Guidance-Note-Prices-2021-02-03.pdf
https://thedocs.worldbank.org/en/doc/e9181d17a7f647ed38aecd81ae7adad8-0050022021/original/ICP-COVID19-Guidance-Note-National-Accounts.pdf

Knowledge and Outreach Activities

35



PPPs for Policy Making: Launch and Access

Purchasing Power Parities Launched on June 17, 2021, through
for Policy Making | A World Bank Blog

A Visual Guide to Using Data from

the International Comparison Program A SDeC|a| ICP neWS|etter

Can be accessed via

A .pdf publication download

A Web-based interactive publication
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https://openknowledge.worldbank.org/handle/10986/35736
https://www.worldbank.org/en/programs/icp/brief/PPPs-for-Policy
https://blogs.worldbank.org/opendata/purchasing-power-parities-policy-making-visual-guide-using-data-international-comparison
https://mailchi.mp/55d9be4c246b/purchasing-power-parities-for-policy-making

PPPs for Policy Making: Content

A Introduction

A Uses and limitations (1)

A The size of the economy and price levels
A Poverty and inequality

A Trade and competitiveness

A Labor costs, wages and social safety nets

A Food and nutrition

A Health

A Education

A Energy and climate
A Infrastructure

A Human Development
A Administrative uses

A Technical note (1)
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PPPs for Policy Making: Interactivity

' FIGURE 1.1 pPP-based GDP and share of global PPP-based GDP, 2017
S FIGURE 1.1 PPP-based GDP and share of global PPP-based GDP, 2017

2017 PPP$ (billions), and global share (%) ..
2017 PPPS (billions), and global share (%)
M East Asia and Pacific [l Europe and Central Asia [} Latin America and the Caribbean il Middle East and North Africa
W North America 1 South Asia [ Sub-Saharan Africa Filter:
: East Asia and Pacific Europe and Central Asia Latin America and the Caribbean Middle East and North Africa
North Ame| South Asia Sub-Saharan Africa m

FIGURE 1.1 PPP-based GDP and share of global PPP-based
GDP, 2017

2017 PPPS (billions), and global share (%)

Filter:

Europe and Central Asia Latin America and the Caribbean

Middle East and North Africa North America South Asia Sub-Saharan Africa

World
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PPPs for Policy Making: Visualization Software - Datawrapper

PPPS
I $5,000

$10,000
I $20,000
I $40,000

AIC = actual individual consumption. AIC expenditures in local currency units are converted to PPP-based expenditures using
the PPP for the expenditure component Actual Individual Consumption.

The boundaries, colors, denominations and any other information shown on this map do not imply, on the part of the World
Bank Group, any judgment on the legal status of any territory, or any endorsement or acceptance of such boundaries.

Source: ICP 2017 - Get the data

/)
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https://www.datawrapper.de/

