
THE WORLD BANK GROUP ARCHIVES

PUBLIC DISCLOSURE AUTHORIZED

Folder Title: Operational - Development Banks - Informative Publications -
Correspondence - Volume 4

Folder ID: 30132338

Series: Operations Policy and procedures

Dates: 07/01/1968 - 12/30/1968

Fonds: Central Files

ISAD Reference Code: WB IBRD/IDA ADMCF-04

Digitized: 05/20/2022

To cite materials from this archival folder, please follow the following format:
[Descriptive name of item], [Folder Title], Folder ID [Folder ID], ISAD(G) Reference Code [Reference Code], [Each Level
Label as applicable], World Bank Group Archives, Washington, D.C., United States.

The records in this folder were created or received by The World Bank in the course of its business.

The records that were created by the staff of The World Bank are subject to the Bank's copyright.

Please refer to http://www.worldbank.org/terms-of-use-earchives for full copyright terms of use and disclaimers.

THE WORLD BANK
Washington, D.C.
© International Bank for Reconstruction and Development / International Development Association or
The World Bank
1818 H Street NW
Washington DC 20433
Telephone: 202-473-1000
Internet: www.worldbank.org



DEVELOPENT BANKS -- IV

Ar~IiIi~ 30132338
A1 994-038 Other # 31 

Box # 184006B
Operational - Development Banks - Informative PublicationsCorrespondence 

-

Volume 4

ca! 0

IGLOSE- WE N DECLASSIFIED
TO RE-ORDER SPECIFY WBGmAchivesNo. 86163 Folder

7 MADE IN U. S. A.

9

i

U
lip
MA

tip



THIS FILE IS CLOSED AS OF

DECEMBER 1968.

FOR FURTHER CORRESPONDENCE SEE:

1969 - 1971.
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February 1969



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS: M. & K. HOUSE
HLLAM A ADC00MASSIE (CHAIRMANI 6/102 B O D S EMATC W AAY1 UORD96/102 BROAD STREET
PHLUP CHIEDD ASIODU

WILLAM DUNCAN LAGOS
DR, ALI AKBAR RHOSROPUR
DOUGLAS FUGIES FAIRGAIRN B X 2 5
WOL"NG A IB P. O. BOX 2357

[OHN LTONS
ALHAll SHEHU MALAM TELEPHON E: 2 7 1 8 1 - 2 7 1 (6 LINES)
EDWARD CDOR McNESTHYWESA TELEGRAMS: NIC0BANK LAGOS
)AMES TOILUDON

DATE

One Raf* 190/10,

Bt n nk for r

T. qi.A t n an
1T A __ er , ,

Dear Mr, S:1n,

Ww i h to neknowledge wih thans th ec nt osf the
followiry~~~0"F pp oai ihvnwn oet

n th 2"h P? nr Met f thp Tnternat iona

On+n Advior Cm te,

C' 1 Automoile Dend 4rn nvelopnn Contries,

d) s enat - f the Feonnsin Philoop ofth

+o h, t RoIy for i tera u ntedPe per>n Tni- r> ~ ~ V~

"~.0 Adyk (Mr 4s.) o

Lobrarian

-O 
/mT 

r-

MEMBER OF THE LAGOS STOCK EXCHANGE
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SIEG SOCIAL A TUNIS 3
68AVENUE HABIB BOURGUIBA 2 68

REGISTRE DE COMMERCE N° 2993 29936

T t L P P H O N E 241.222 - 246783 241.222 - 246.783 - -

A D R E$SE TELEG:SN ITU N -TUN IS ,Lid

TELEX N°382 382

SNI. No /DC/HTD. Tnis, le

Monsieur UT.B. SHIT
Banque Internationale pour la Recontruction
et le D)4veloppement
1818 R. Street N.W.

- Washingtcn -

Chor Monsiour SHIN,

Nous a .ns l'honneur de vous accuser rdception de votre

lettre du 11 courant ainsi que de la brochure intitulde " Some

Aspects of the Economic philosophy of the world Bank " que vous avez

bien voulu nous faire tenir.

Nous vous remercions viveoment de cet envoi et vous prions

d'acrder, Cher Monsieur, l'expression de notre considdration distingiue.
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
TELEPHONES 1 222 McLeod Road,

227173 P. 0. Box No. 5080 Karachi-2. CABLE, "PICICORH

VY
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INDUSTRIAI. DVELOPMEN' BANK OF ISRAEL LIMITED

TEL-AVIV, 9, AHAD HAAM ST. 9 Dnll inN Jini ,J'Mix-n
SHALOM MAYER TOWER ' I DI 2W 1 1 D

TEL. 52666-75 52666-75 .)D

P. O. 8. 1462 1 462 1 .l
TELEX 033-646 033-646 Dp)3D

CAB L A DDVf)RE ESS: MOS L E ITA AS N W 1 0 1 0 n P1 1 R 3 1 n 3

We eree pleas not e

AN/CL/1/ 26th December, 1968.

Mr. B.H,
Develop t Finance Companies,
Inten ?tional Bank for Reconstruction
and Development,
1818 H Street, N.W,,
WASHINGTON D.C,20433 U.S.A.

Dear Mr. Shin,

Once again I am indebted to you for sending us the paper
entitled "Some Aspects of the Sconomic Philosophy of the World Bank.

I have passed this article to various members of our staff,
whom I feel sure will find same of great interest.

Thank you very much for keeping us up-to-date by constantly
sending us various booklets, articles, etc.

Kindest regards,

Yours sin erely,

Dr. A. Neaman.
Managing Direcor.
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SIEGE SOCIAL A TUNIS - -

68AVENUE HABIB BOURGUIBA 9)f. C 68

RECISTRE DE COMMERCE N° 2993 29936 2)

T E L 2 P H 0 N E : 241222 - 246.783 241222 - 246.783

ADRESETELEC:SNITUN-TUNIS *f Of. 2Is.#

TIELEX N°382 332 y

SNI NO /DDC/RJ/MN Tunis, le

Banque Internationale pour la

Reconstruction et le D6veloppement

1818 H. Street N.W

Washington D.C.

A l'attention de Monsieur B.H. Shin

Cher Monsieur Shin,

Nous avons l'honneur de vous accuser reception de votre lettre

du 9 d6cembre 1968 par laquelle vous nous avez fait parvenir les rapports

suivants :

"Economic Development, Private Finance and the International

Finance corporation"

"Review of the world cotton situation and Report on thie 27th

Plenary Meeting of the international cotton advisory committee"

"Automobile demand in developing countries"

Nous vous remercions vivement de l'attention que vous avez port6e

h notre 4gard et nous vous prions d'agr6er, Cher Monsieur, Shin, l'ex-

pression de notre meilleure consid6ration.
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CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N C I A

P-353

Diciembre 24 de 1.968

Senor
B. H. Shin
pompafiras Financieras de Desarrollo
Banco Mundial
1818 H Street, N. W.
Washington, D.C. 20433

Muy apreciado sefior Shin:

Tengo el gusto de acusar recibo de sus cartas de Diciembre 9 y
11 con las cuales tuvo a bien enviarme los estudios y publicacio-

nes de dicho Banco, todos de nuestro mayor interds.

Sin otro particular me suscribo de usted atento, seguro servidor

y amigo,

Alvaro Jaramillo Vengoechea
Presidente

AJV/gca.

F-002





china development corporation

Deceber-3, %
CABLE ADDRESS

CHIDELCO TAIPEI

Internatinal Bankfor, R1 osrcto

ashinto C,2033

71

an yu er mchIo yur etk yOf, De cmbr 9,

% n mIn

~~ tA iI)c t

181 -5 CHUNG SHAN ROAD N._ SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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December 20, 1968

P e .:evelopnt orporation
:.he Pdlippines

(% tMii , Ay~ala wvenue
&keti, 

-i

r T

Thank you for your letter oi7 Jeceuber L, 1968, on "Comptr tive
Operatiot i >tios, 1967." I am pleased to learni tht you h e fount
theTl use aul,

rding Itemno 6 and 15 on DCP in the Table, I appreciate
your xrirgn these to our attention. ne will certainly as.just these
when te hole is revised next timue.

As for the treatmnt of quasi-equity in connection with Item
, the ik ha :or so-yt time followed the practice o. excluding from

euity : V prt of quasi-equity which falls due prior to the estimated
ltt ar o the 2o ln. This practice reflects the thought th t,

usi-e t~r I .:.ree or los cost long-term lon, is subordinated,
in 1i ' tiooi, to other dts, 4 ts tret: prt o" the borrowing
case. However, in due course it comes due for repaent nhen it italls

.e, it seoii imprudent to include it in the borrowing base. ihler
.u:loans to the levelopuent fin ce co aie incluaing PD)CP do not

reflect this vie. * ure lotaa will. be h ye, therefore, accorded the
same treatment to Ill copnis tome tem conparable with one another.
I hope a ili aner four question.

ilth best personal regards,

incerel.

Director
lopm at ixiace Compnies

cc: Mr. Powell

B3HShingeP \



GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO 1039 CABLES: FINANCIERA

MEDELLIN-COLOMBIA

Medellrn, Diciembre 19 de 1968

Seior
B. H. Shin
Development Finance Companies

Inteinational Bank for Reconstruction and Development

Washington, D. C.

Muy estimado sefior Shin:

Por medio de su atenta comunicaci6n del 11 de

los corrientes hemos recibido un folleto titulado "Some Aspects of

the Economic Philosophy of the World Bank", que contiene parte

muy importante del pensamiento expuesto por los funcionarios del

BIRF en el Seminario para Profesores de Economra, celebrado en

Rfo en los dias 18-22 del mes de septiembre d5ltimo.

Estamos leyendo con gran atenci6n este mate-

Sin otro particular, nos repetimos como sus a-
tentos servidores y amigos,

Carlos Restrepo Dumit,
CRD/ead. Vicepresidente
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFICIO INTERNACIONAL CABLES "COFINANCIERA"

CARRERA 13 N2 26-45 PISOS 7 Y APARTAD O A E R EO 11 8 4 3
CONMUTADOR 34-30-60 TELEX 0-44769

589

Bogotd, D.E., December 19, 1968

IV,
Mr. B. H. SHIN
Development Finance Companies
International Bank for Reconstruction

and'Development
1818 H Street, N. W.
Washington, D.C. 20433

Dear Mr. Shin :

I acknowledge receipt of the report entitled
"Some Aspects of the Economic Philosophy of the
World Bank" which you kindly sent us. It is indeed a
very interesting document and will certainly be useful
to us.

Thanking you for this remittance, I remain,

Cordially yours,

IGNACIO COPETE LIZARRALDE
President
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TELEPHONE 26371/5

TELEGRAMS "MALINDEV'
KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Berhad
(Incorporated In The States of Malaya) BANGUNAN MIOP

117 JALAN AMPANG

OUR REF: KUALA LUMPUR

P. 0. BOX 2110

YOUR REF:

DATE December 18,. 1968.

Mr. B.H. "Shin,
Development Finance Companies,
Intprnational Bank for Reconstruction and

D'evelopment,

1818 H Street, N.W.
Washington, D.C.

Dear Mr. Shin,

Thank you for your letter of December 11, 1968 and
for the copy of "Some Aspects of the Economic Philosophy of the
World Bank" which we are very glad to have.

Best wishes for the Season and the New Year.

Yours sincerely,

H.F.G. LEEMBRUGGEN

General Manager
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Managing Director

December 18, 1968

Mr. B.H. Shin,
International Bank for Reconstruction

and Development,
1818 ft Street N.W.,
Washington,D. C. 20438.

Dear Mr. Shin,

This is to acknowledge with thanks receipt of your
letters dated December 9th and 11th with the attached
papers listed below;

1. " Economic Developmrent, Private Finance and the
International Finance Corporation."

2. " neview of the World Cotton Situation and Rte-
port on the 27th Plenary Meeting of the
International Cotton Advisory Conn.ittee."

3. " Automobile Demand in Developing Countries."

4. Some Aspects of the Economic Philosophy of
the World Bank."

I sincerely appreciate your sending we these infor-
mative and interesting publications.

With best wishes for the New Year.

Very truly yours,

A. Gasem Kheradjou

/f b

133 Shiraz St. ( Behjat Abod ) Tehon - hr P. 0. Box 1801 Cable - INMIDEL

Corporation registered in Tehran, Comp. Reg. No 6901 Comm. Reg. No. 9509, with, epito of 720.000,00C Riats fully-paid
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INDUSTRIAL DEVELOPMENT BANK OF PAKISTAN
HEAD OFFICE

GRAMS: "INDEBA"

PHONES: 70061/2/3. POST BOX NO. 7300

*-_MD(OSD)/68/6. c December 18,/! '8
(Pakistan)

Mr. 13. H. Shin,
Development Finance Companies,
International Bank for
Reconstruction & Development,
1818 H Street, N.W.,
Washington, D. C. 20433, USA.

Dear Sir,

I am directed to acknowledge with thanks
receipt of your letters of December 9 & December
11, 1968 enclosing the following papers:

i) Economic Development, Private Finance
and the International Finance Corporation.

ii) Review of the World Cotton Situation and
Report on the 27th Plenary Meeting of the
International. Cotton Advisory Committee.

iii) Automobile Demand in Developing Countries.

iv) Some Aspects of the Economic Philosophy
of the World Bank, September 1968.

I shall be grateful if you would kindly send
us three additional copies of the paper last named
(listed at iv above) for use at our Regional Offices.

Thanking you.,

Yours ly,

(M.M. AHMED
OFFICER ON SPECIAL DUTY
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKBAY RECLAMAT iON, BOMBAY 1/ GRAMS:'CREDCORP' BOMBAY / PHON E: 245081/245478/245485/245939
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TELEPHONE 26371/5

TELEGRAMS "MALINDEV"

KUALA LUMPUR

CODE BENTLEY'S SECOND

Aalaysian Industrial Development Finance Berhad
(Incorporated In The States of Malaya) BANGUNAN MIDF

117 JALAN AMPANG

KUALA LUMPUR
OUR RFF:

P. 0. BOX 2110

YOUR FEF:

DATE-

Develorment Fina.nce Comp-anies
Intrnaiornal Bank fr~ Recnstrcton

& Devlm ent .
818 Stee , N.W Whingt on D.C. 20L33

. .A.

Dea Mr. Shin,

Thank yo ryn lete of' December 9, 1968 andi for the~
t hree paer mentioned th r Perin

I hav e noke' -+izt < :ted use to be atrbted to the

Genera Mnager
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BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

FL DiPEC TOP GENERAL joSE MARIA MARZO CHURRUCA

Madrid, 17th December 1968

Mr. B.H. Shin

Intprnational Bank for Reconstruction
arfd Development
Development Finance Companies

1818 H. Street
WASHINGTON, D.C. 20433

Dear Mr. Shin,

I yknowledge receipt of your kind letters of

December 9th and 11th enclosing with them very interesting

papers prepared by the World Bank, for all which I thank

you very much.

I send you my very best wishes for Christmas and

the New Year.

Yours sincerely,





THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKBAY RECLAMAT ION, BOMBAY 1 1 GRAMS:' CREDCORP' BOMBAY / PHONE : 2450811245478/245485/245939

December 16, 1968

I)ear \ S hin

Thank you for your letter of December 11, enclosing

a copy of a paper entitled "Some Aspects of the Economic

Philosophy of tle wrid Bank" which we shall read with

interest.

Yours sincerely,

1. T. larekh
Managing Director

kro B.H. Shin
Developweat rinance Gompanies
International Bank for Reconstruction

and Development
1818 H Street, N.W.
Washington D.C. 20433
U. S.A.
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKBAY RECLAMAT ION, BOMBAY 1 /GRAMS:'CREDCORP' BOMBAY / PHONE: 245081/2454781245485/245939

December 16, 1968

Dear Mr in

'An you for your letter of December 9,

together with the three papers, viz. "EconOmic

Development, Private Finance and the International

Pc Corporation", "Review of the World Cotton

Situation and Report on the 27th Flenary Meeting

of the International Cotton Advisory Committee'

and "Automobile Demand in Developilng Countries".

We have found them interesting and useful.

We note that the last two papers are made

available for our internal use only and as such

their finuings should not be published o a-

uuted to the World Bank and its affiliated

institutions.

Yours sincerely,

k
H. T. Parekh

Managing Director

Mr. B.H. Sin
Development Finance Companies

International Bank for Reconstruction
and Development

1818 K Stuct, N.W.
Washington D.C. 20433

U.S.A.
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR, HEMAS BUILDING. YORK STREET,

Telephones miiuu P. 0. Box 1397, COLOMBO. Telegrams " DELCEY " Colombo28674, 87

Deceiber, 1968.

evelopme .a Finance Coopanies,
nterna anal Bank for Reconstruction

and evelopment ,
18182 2 treet, N..,

ashinrgton .C.2C433,
J.

hin,

! a ofor your letters of the 9th and
11t'h December ^ S , encloi t he follow.ng literature

wVnch will be useful additions to our library :-

(i) "conomic Development, rivte ace and thne
Tnte'rnational Fnn1 e Corporat-ion" which is thietext of ar address deli'ered by Lr. I artin .
R~osen, xecutive Vice President of IF befo-re the

Commission on Intrnational ivest ents and
Economic Development, International 3hamber of

Iomnrrce, Paris, France , on ! ce 4, 196-8.

(ii "R'eview of the World Cotton itui on a d ort
on the 27th lenary >eeting of the Internationl
Coto Adviso~ry Comm~itt ee" held in Athens fromn
Jie 3-12, 1968. ( c No.2 dated 9th -ugust 1968)

(iii) "Automubile Lnod in Develo- >ultrie "
(Ec No.28 dated 31st Ccober 1968.

(iv) "Some Aspects of the Economic Philosophy of the
V/rl Bak" Septemnber 1968, whic> contains

transcritions of tal ks deli ere(d by priinal
officers of the Ban t a Seinar for Braziiian
Professors of Economics in Rio de Jn.eiro

during 18-22 ?ept. 1967, and which has since been
brought un to ate

The further contents of the last paragranh of your
tter da'ted 9 fecember 198 have been noted ndt wl be
00~iveJ.

Yours sincerely,

N RH2AL I'ANAG'7R.



PAR AVION

AIR LETTER
AEROGRAMME

evelopment tance orpame
.. . . .. . . .. . . .

<- Second fold here--

Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box NO 1397

Colomli&

AN AIR LETTER SIHOUILD NOT CONTAIN ANY
ENCLOSURE ; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL

Form aipproved by the Postmaster-General.



TURKYE SINAI KALKINMA BANKASI A.$.
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY)

29833
P.O. Box: 17 Karak6y, Cable Address:

Istanbul, Turkey KALKINMABANK, Istanbul

December 16, 1968

Mr. Bo 1H1o Shin
Develppment Finance Ccmpanies
Intignational Bank for

Reconstruction and Development
1818 H Street, N. W.
Washington, D. C. 20433
U. S. of America

Dear Mr. Shin:

Thank you for your letters of December 9 and December 11,
1968 and their enclosures.

Please be assured that the papers on the "Review of the
World Cotton Situation and Report on the 27th Plenary Meeting of the
International Cotton Advisory Comittee" and "Automobile Demand in
Developing Countries" will be used only by the staff members within
our organization.

Sincerely yours,

TOJRKIYE SI I A BAN SI A. S.
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RABAT, LE 16. 12. 1968

'L LE POUR LE
ONOMIQUE

CAPITAL 20 MILLIONS DE DIRHAMS
BOITE POSTALE 407 - RABAT - TEL, 264.41 42
,43 ADRESSE TELEGRAPHIQUE BADEMAROC

TELEX : BADEMAROC - RABAT. 319-42 Monsi B. H. SHIN
R.C. 16 423 - RABAT - C.N.S.S. 6.6805

De Copment Finance Companies
DG/HL n° 540 B. R. D.

DIRECTION GENERALE Washington D. C.

Cher Monsieur Shin,

J'ai bien regu les trois notes que vqyo avez eu l'amabilitd
de me transmettre par votre envoi du 9 decembre 1968, d savoir

- Economic Development Private Finance and The International Financ4
Corporation ;

- Review of the World Cotton Situation and Report on the 27th Plenary
Meeting of the International Cotton Advisory Committee

- Automobile Demardin Developing Countries.

Je vous en remercie, et vous prie d'agr6er, Cher Monsieur Shin,
l'expression de mes sentiments distingues et les meilleurs. -

Le Di ecte,6r G6n6ral

Moham ENKIRANE
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RABAT, LE 16. 12. 1968

SQ" 'N AINLE POUR LE
IZVEOPE K N ECONOMIQUE

CAPITAL 20 MILLIONS DE DIRHAMS
BOITE POSTALE 407 - RABAT - TEL. 264 41.42
&43 ADRESSE TELEGRAPHIOUE BADEMAROC

TELEX : BADEMAROC RABAT, 319-42
R C. 16.423 - RABAT - C.N.SS. 6.6805 Monsiepr B. H. SHIN

DevpQopment Finance Companies
DG/HL n° 541

International Bank For Reconstruction
DIRECTION GSNNRALE and Development

Washington D.C.

Cher Monsieur Shin,

J'ai 1'honneur d'accuser r6ception de votre lettre en date du
11 d6cembre par laquelle vous avez bien voulu me transmettre une note intitu-
16e "Some aspects of the economic philisophy of the World Bank" septembre
1968.

Je vous en remercie, et vous prie d'agreer, Cher Monsieur
Shin, l'expression de mes sentiments distingu6s. -

Le Directe G6n6ral

Mohame ENKIRANF
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOM BIA

EDIFICIO INTERNACIONAL CABLES "COFINANCIERA"

CARRERA 13 N- 26-45 PISOS 7 Y 8 APARTADO AEREO 11843

CONMUTADOR 34-30-60 TELEX 044769

BogotA, D.E., December 16, 1968

Mr. B. H. SHIN
Development Finance Companies
Interinational Bank for Reconstruction

and Development
1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Shin :

I acknowledge receipt of the reports "Economic
Development, Private Finance and the International Finance
Corporation", "Review of the World Cotton Situation" and
"Automobile Demand in Developing Countries" which you
kindly sent us. They are certainly very interesting documents
and will be most useful to us.

Yours faithfully,

IGNACIO COPETE LIZARRALDE
President
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CORPORACION FINANCIERA DE CALDAS

TELEFONO; APTDO. AEREO 460

CONMUTADOR 29 460 CABLES:"FINANCALDAS"

MANIZALES CALDAS COLOMBIA

13 de Diciembre de 1.968 P -

Senor

B. H. SHIN
DEVELOPMENT FINANCE COMPANIES

INfERNATIONAL FINANCE CORPORATION
1818 H. Street, N. W.

Washington , D. C.20433, U.S.A. -

Estimado sefuor Shin :

Acuso a usted recibo de la publicaci6n hecha por el Banco Mundial

titulada'Some Aspects of the Economic Philosophy of the World

Bank" , correspondiente a los aspectos principales tratados en el

Seminario organizado por el Banco y realizado en Septiembre pa -
sado en el Brasil.

Agradezco muy de veras tal envi'o , el cual sin lugar a dudas nos

sera de gran interes.

Aten nte,

RO TO CA O VEJIA

Presi ente





CORPORACIoN FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREC 460

CONMUTADOR 29 460 CABLES: "FINANCALDAS"

MANIZALES-CALDAS COLOMBIA

13 de Diciembre de 1.968 P

Senfor
B. H. SHIN
DEVELOPMENT FINANCE COMPANIES
INTERNATIONAL FINANCE CORPORATION
1818 H. Street, N. W.
Washington., D.C. 20433, U.S.A.-

Estimado sefnor Shin :

Me permito acusar a usted recibo de los interesantes estudios que tuvo
a bisn remitirme con su carta de Diciembre 9, los cuales he encontra-
do de gran utilidad y como todos los anteriores, los pondr6 a la exclu -
siva disposicio'n de nuestro personal.

Sin otro particular me suscribo de usted muy atentamente,

ROA OCAMPO M JIA
Pre il t





UQca

R&Wtl hMarl ~khs aca ypy ef

ofth Vo
2
rl l'icmyo hdra p eme 0 bch

t ilkA ~ nN t. rfggg ; €iM~C nfS 6

Jete 1ui aeA e 9iseaane1ruh u te-date

( i~ anaaaigawro ti h hwta tsyb ffer



Mr. whie LniSO
Dear D. ?areae

Cor-or%,ie pivnc -ier

Apatao ere lN

Dr. RoeTineaeMe

i tl , i A

arval, Dr.l ouire gn,

Dr. oseGuterrz Atore
~i renic

crer ri t2 Ei1 n(eit . acor

D000 MLAsIla

lr. Jakk a

¾.ernt ' t e '

ol itatfemn 7 ndatiltnto



Dear M~r. 4crdiens:

DeveloXgIer&t r SA i

At's Grec

Cth/>r ;evelJtpet Cato

Lear >r. colr½>n

NigerJ i irIurialf~ ¾av 8

7cuite VLd ?

Mr.~ CerhAr icvle

Maaingrr DireiACo

:irrn vtrett d D
r ndusrial

Dear ¶r5 Khteadden

Manag-its Directcor
Inutra adMiig eelp



r.r Hr. cvat:

Chier ::xeetcivt Orier m
The Litert.c Pemn for tnd¶ trie1

ve l Zacni >Ir

Mnr1via. Liberi

Dea' Dr. tNearan v

ZrO. Ayrsa tm eer
' nMaa ir i~ir e tor
In vstriel evelo ent r

of Israel titec:
9 Acna N aas trevt

Qw42lor Mayer Tower
S e3 Aviv, Israel

Dear Dr. Vttllenllae

Dr. Luis Valleilla
rasidt
C.A. Veneln d errollo

Apartad 111
Caracas, Venezuela

Dear Dr.~ T'efenatein7

Or. HiMl Tsyvearteir
Cbmir-ar cit the ~tor4 cf IMrectrs
3Xsterreichl iche Investtti Mr r t

Akt Ier:ersrl rc aft
At: r t b

Dear Mr. 7en Yeder-

Mr. Pi. Ben Y4ddr/
l 'Aclriritrnte rr4*lease

Eocewt 4tjiorir ?'ivestie erer
6, Ave. a abit ;o&Y'id1a
Tuni :- Tunie t1"

Dear Drt. Marti:#a 3tri orn:e

Drl. .enjard M.rtinre rioneVs
Psidenrt
Corpoeracicn YirBarE.ieres del Valle
Apartado~ Aeret 4t9C2
CaIiL Coloi czi
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Dia. Ar Jr le 121ehe

Presi dent
Corporaeioz 7izancir~a, e ortc
Aparztadet Aert5 27

Cr? .. n, re

Yoh< reciat '3u

r ittKir

Managrng Ch 2ir cr~

lt. tmCrrn 300

Kaaci , nakistf



Deceuber 9,

I take leasu re in enclosking the follo three papers:

ITh first one, entitled. onomic D e- 7 Private
Finance nd the International inance Cor-orein" is the text
oa adres divered y Mr. - n . oe, ExecTive Vic
Presidot of D efore t C ov Am n K o Intenatinal Invest-

m s and Economic Develop t i C of Cop-
Pe ePrim, France, on Deete0, 98

Th- secor Ad third, en titld "Wviw o7 the Worl Cotton

Situlation and (eor-o t*he( PSt Pl1r 0 Meeti-'r-ng of t- Interna-
tiona Cotton AdIviory 7ommittee" held i- n Athens: fVrom e ,
1968, and ' "Autooil D- n in De i n o ri , are World
Bank's Ec nomic Dprtmnt Working P r s. 2? &, August 9
and October 31, 1568, respectively, prepared by its staff.

I -o that you will find them interesting.

e ss to say, the las two p avAilable for
i nten us0"e of staff mem ber Aithi your org niztgion and their
findin- s. a nld not be published or attributed to the World Bank
and it affiliated Iititutions

4YCorrnrles

B. H-. Shn
Developmet F~inance Compan1fies

Encl osures

(cnside Address)

cc: Division Chiefs
B331'hin:er
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1r. Shin's List

Dear Dr. Copete:

Dr. Ignacio Copete Lizarralde
President
Corporacion Financiera Colb iana
Apartado Aere- 11r43
Bogota, Colon.oia

Dear Dr. Ocamp

Dr. Roberto Ocampo Mejia
President
Corporacion Financiera de Caldas
Apartado Aereo46
Mani zales, Colbomia

Dear Dr. Gutierrez Goez:

rs. Jose Gutierrez Gomez

Prei dnt
Corporacion Financiera Nacional
Apartado Aereo 1039
eedellin, Colontia

Dear Mr. Lassila:

ir. Jaai:)o Lassila
GeneraI remcrer
Teollistarniernhasto Oy - Industrialization

Fun of Finlant Ltd.
Lonnrotinkatu 13, V krs.
Helsinki, Finland

Dear Mr. Pareh:

Mr. N. T. Parekh
Deputy Chairin and Mnagi

Director
The Industrial Credit and Investment

Corporation of India Lim ted
13 Backbay Reclanation
Bornbay 1, India

Dear r. Egeli:

Mr. Resid Eei /
General Manager
Turkiye Sinai Kalkinma 'Bankasi A.S.
ecailer Cacdesi 241-247

Istanbul, Trkey
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3Ro FLOOR, HEMAS BUILDTNG, YORK STREET,

Telephones A8i6d esS P. 0. Box 1397, COLOMBO. relegrams " DELCEY " Colombo

6th December, 1968.

Our Ref: TIB/EN

Er. B3.H1. Shin,
Development FinAnce Companies,
International 3ank for Reconstruction

and Development,
1818 H ?treet N.?.
.ashington D. C.20433,

U.S.A

Dear Tr. 'An,

Thank you for your letter dated November 18,
1968, enclosing- descriptive memoranda on the remaining 12
development finance companies with which the. 7orld Bank
Troup is associated.

The contents of the last paragrap of yur
letter have been noted and will be observed.

Yours sincerely,

SG.7

r.;. eerain' i
_ r A

Sri-~- .. A
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PAR AVION

AIR LETTER
AEROGRAMME

Tr. 3.7. Shin

eveopment Finance Companies,

International Bank for Reconstruction

.------ ........ft

A s nto- C. 204

-TIT.

<- -Second fold here->

Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Forn approved by the Postmaster-General,



PR1VATE DEVELOPmEnT CORPORATIOR
OF THE PHiLiPPinEs

G BUILDI . AYALA AVENUE CABLE ADDRESS "PPIDECOP"BT AYP. 0. BOX 4590, MANILA

MAKATI. RIZAL, PHILI PPINES TELEPHONE 88-89-91

December 4, 1968

Mr. William Diamond
Director

Development Finance Companies

International Bank for Reconstruction

and Development

1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Dear Bill:

This will acknowledge with thanks the receipt of the
revised table showing "Comparative Operational Ratios of
Development Finance Companies, 1967", which you enclosed
with your letter of November 1.

Regarding your letter of August 12, we agree with the
adjustments you made in accordance with your definition of
concepts used in the study. However, we submit that a slight
adjustment be made for ratio #6 and #15. In both instances,
you used the US dollar equivalent of the outstanding foreign
guarantees instead of its peso currency equivalent. With this
adjustment, ratio #6 will be 1.68% and #15 will be 9. 29%.

The adjusted computation of ratio #6 is as follows:

Non-Current Conventional Debt/Equity plus Quasi-Equity
(In Thousand Pesos)

IFCis PDCP's
Computation Computation

Equity 33, 750 33,750
Quasi-Equity 18, 333 1/ 18, 333 1

T otal 52,083 52,083

I / Excluding the portion of the AID loan before the final
repayment of the obligation to IBRD.
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Mr. William Diamond Page 2. December 4, 1968

IFCT s PDCPts

Computation Computation

Loan payable to IBRD 59,582 59,582
Foreign guarantees ($) 2, 381 9,335
Guarantees of notes

sold to DBP 9, 335 9,335
AID loan to be repaid

before final repay-
ment of IBRD loan 9, 167 9, 167

Total 80,465 87,419

Ratio 80,465 87,419 -
52,083 52,083

1.5449 1.678

We would like to inquire why the amount of quasi-equity
is reduced by the amount that falls due prior to the estimated
last maturity of the IBRD loan. The IBRD-PDCP agreements
merely state that AID Icans not due and payable are considered
part of quasi-equity and excluded from the definition of debt
outstanding.

We have found the ratios helpful in comparing PDCP's
position with other DFCs inspite of the multifarious differences
present in each country, such as business climate, level of
economic development, financial structure of the DFC, interest
rates, etc.

We found the format of the study well laid-out and easy
to read. We reiterate our appreciation in making the study
available to us.

Best regards.

Sincerely,

VICENTE R, JAYME
Executive Vice President

LVS: cms



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS. M. & K. HOUSE
MALLAM AHMADU COOMASSIE (CHAIRMAN) 96/102 BROAD STREET
MATTHEW AJAYI ADEJORO
PHILIP CHIEDO ASIODU LAGOS
WILLIAM DUNCAN (BRITISH)
DR. ALI AKBAR KHDSROPUR (IRANIAN)
DOUGLAS FOAKES FAIRBAIRN (BRIT ISH) P. O BOX 2357
WOLFANG JAHN (GERMAN) P .BX25
JOHN LYONS (AMERICAN) TELEPHONE: 2 7 18 - 2 71 t (6 LINES)

ALHAJI SHEHU MALAMI 
TELEGRAS: NDBANK LAGOS

EDWARD CONOR MCNESTRY (BRITISH)
JOHN CHUKWUMA AGUDOSI OKWESA DATE 4th December, 1968.
JAMES TOILLION (AMERICAN)

Mr. William Diamond,
Director,

Development Finance Companies,

International Bank for Reconstruction and Development,

1818 H Street, N.W.,

Washington D. C. 20433,

U. S. A.

Dear Bill,

Thank you for your letter dated 1st November, 1968 and the

revised Table of Comparative Operational Ratios of Development

Finance Companies, 1967. I saw this letter when I returned to Lagos

last week and hence the delay in replying.

I was indeed sorry that I missed you when I visited Washington

from 13th to 22nd November for loan negotiations with the Bank. I hope

we shall have an opportunity to meet soon.

With best regards,

Yours sincerely,

S. B. DANIYAN
General Manager

SBD/BU

MEMBER OF THE LAGOS STOCK EXCHANGE
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DOlEORTOM: M. & K. HOUSE
MALAHW M D"YASSE :CHIMAN) 96/102 BROAD STREET
PHIUP CHIEDO ASl0DU

WILLIAM DUNCAN LAGOS
DR ALI AEAD KRPOSROPU

W NES FA AHAR P. 0. BOX 2357
AL All SHENU MALAM] TELEPHONE: 27181-27 I Re (a LINES)

EDWA0 "RDS . W ONST E TELEGRAMS: NIDBANK LAGOS
JOHN ODOEWDIWA ACEEWDN! DEWESE

DATE

2n~d Deeember~ ,1969.

Our Refs 20/10

Mr. , H S /n,

Internatina Finatine C r n"*t*o"
1818 H Street, NW.,
wasinAton D.C.,

De M M- Sn

Many t M pisd for the oi, , of the deri pti ve

emoranda av ti e development youie* wlA ynu t n

re, We e. 11 ne them nly ''r ineernatsnna1 nee ta Yo

NTGERIAN TN!)1 STR3 Al T W PMFNT BANK LTD.

Mo. Adeika (Mrs.)

MEMBER OF THE LAGOS STOCK EXCHANGE
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SYCI P, GORRES,VELAYO & CO.
MANILA
CEBU CERTIFIED PUBLIC ACCOUNTANTS CALES: CERTIIED

DA\AO
BACOLOD P. 0. BOX 589, MAN[ LA ADDRESS

LO ILO 6760 AYALA AVENUE

LIGAN PHi LiPPJN ES MAKATI, RIZAL

TAJPEl TAIWAN 
PH[LIPP[N ES

BANGKOK, THA[LAND

Decernber 2, 1968

. William Dia ond
iternational Finance Corporation

Washington, D. C.

Dear Bill:

Thank you for sending me a copy of the book ''Developmernt

Finance Comp anies: Aspects of Poliy and Operation'' edited by
you. This will certainly be a great help to us in our audits of

succh companies.

7 ar sorry that I was not able to go to Washington this year
aid, therefore, missed seeing you. ope to do so next time.

. SYCIP



- .. --. . . - 9.

a . -. -- - - - . . .



P. 0. Box 1801 - 133 Shiraz Street, ( Behjat Abod Tehron, Iron.

Cables: INMIDEL Our Ref.

Date December 1, 1968

Dear Mr. Shin,

Thank you very much for your letter of November
18th and the attached twelve copies of the descriptive
memoranda on the remaining development finance companies
associated with the World Bank Group.

These reports are a valueable source of informa-
tion and will be very useful to the members of our Organ-
ization.

Very truly yours,

Reza Khonsary
Assistant Manager
Economics Department

Mr. B.H. Shin
Development Finance Companies
International Bank For Reconstruction and Development
1818 H Street, .N.., 'Washington, D.C. 20433
U.S.A.

RK/an

Corporoon es don,(amp kog "a. 6907, Comm, keg. Nvo. %9,i th WW ho ofC oeinypi
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CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N C I A

P-324

Novienbre 28 de 1.968

Seflor
William Diamond, Director
Compafifas Financieras de Desarrollo

Corporaci6n Financiera Internacional
1818 H- Street, N. W.
Washington, D.C. 20433

Muy apreciado Bill:

Tengo el gusto de referirme a su atenta carta del lo. de Noviembre
nltimo con la cual recibf los Ratios de las diferentes compauifas finan-
cieras de desarrollo con las cuales ustedes tienen negocios en el mun-

do.

Tal corno se lo dije en la ocasi6n anterior, me parecen muy importan-

tes los Ratios y sobre todo les encuentro una aplicaci6n pr6ctica en to-
do lo que se refiere a las Financieras y sus diferentes aspectos de -
operaciones.

En el caso de Norte, debo comentarle que realmente para ser la m~s

joven en Colombia y tener un capital relativamente bajo me declaro

satisfecho con la operaci6n de los cuatro afios. Lo anterior no quiere

decir que ya consideremos aqui en la Corporaci6n que hemos llegado

a la meta. Todo lo contrario, personalmente y los sefiores Directores

comparten esta opini6n creo que todavfa hace falta mucho camino que

recorrer y debemos tratar de acelerar el crecimiento de la Corpora-

ci6n dentro de unas bases s6lidas.

Sin particulares para n6as, me suscribo de usted atento, seguro ser-

vidor y amigo,

Al aro Jaramillo Vengochea

Pres~idet

AJV/gca.

F-002





FINANCIERA CENTROAMERICANA DE DESARROLLO, S. A.
APARTADO 4469 - CABLE FICENTRO

PANAMA 5, REPUBLICA DE PANAMA

November 27th, 1968

Mr.
William Diamond
Director
Development Finance Companies Department
International Finance Corporation
1818 H. Street, N.W.
Washington, D.C.
U. S. A.

Dear Bill:

Thank you very much for sending to me the interesting
book entitled "Development Finance Companies: Aspects of Policy
and Operation". I shall read it most carefully and I am sure I
am going to learn very much about our trade.

With kindest regards I am yours very truly,

Arturo P6rez Galliano
President

APG/mla





PRIVATE DEVELOPMERT CORPORATIOR
OF THE PHIL1PPilnES

GBTG BTILDING, AYALA AVENUE CABLE ADDRESS PRIDECOP
P.O.0 BOY> 4590, MANILA

MAKATI, RIZAL, PHILIi'PINES TELEPHONE: 88-89-91

November 26, 1968

International Finance Companies
1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Attention Mr. B. H. Shin
Development Finance Companies

Gentlemen:

Thank you for making available to us copies of the
descriptive memoranda on the twelve development finance
companies associated with the World Bank.

We are circulating these memoranda to our staff,
who I am sure, will find them both interesting and
informative.

Yo rs sincerely,

JOSE P. DE 4J'SUS

JPJ:sst
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKsAY RECLAMATiON, BOMBAY 1 I GRAMS:'CREDCORP' BOMBAY /PHONE: 245081/245478/245485/245939

Sec.D/

N4ovember 26, 1968

Dear Mr. Shin

Thank you for your letter dated November 18, 1968,

enclosing descriptive memoranda on a further batch of 12

development finance companies. The memoranda will be used

purely for internal purposes as indicated by you.

Yours sincerely,

khiroze M'edhora
'sst. General hanager

Mr. B. H1. Shin
Development Finance Companies
International Bank for Reconstruction and

Development
1318 H Street, N.W.
Washington D.C.20433
U s 1
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THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
101 NARET ROAD, BANGKOK 5, THAILAND.

CABLE: "IFCTHAI" BANGKOK

. A, 2A 7veib

Ao o

Tan youfor yourlette o - . r lK enoin

n Pyd pm
finace cmpaieseWe ave oun themveyuflan

interesting an ent ha h admmoad r o

interna use wthin ou organzation

Yours

A 1V1AV.0L ~ --
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THECYRUIS DEVELOPMENT CORPORATION LTD.
HADJISAVVAS BUILDING, METAXAS SQUARE *P. O.B. 1415 * NICOSIA-CYPRUS

Cables: DEVCO, Nicosia. TEL: 72177, 76366

ovember 25, 1968.

Mr. Willim Diamond,
Director,
Development Finance Companies Departmnrt,
International Finance Dorporation,
Wa,,shington, D.C.

Dear Mr. Diamond,

I wish to thank you for sending le a copy of
"Development iJnance Compnies: Aspects of
Policy and Operation", which I have found
mosvt, interesting and instructive,

With best regards,

YOuro truly,

A. M. Pikis,
Goneral Manager.
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TELEPHONE 26371/8

TELEGRAMS "MALINDEV'

KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Berhad
(Incorporated In The States of Malaya) ;ANGUNAN MIDP

117 JALAN AMPANG

OUR REF: KUALA LUMPUR

P. 0. BOX 2110
YOl R RrF:

DATE OmGr 25 19.68.

Mr. B.1. Shin,
Development Finance Companies,
International Bank for Reconstruction

and Development,
1818 H Street, N.W.

WASHINGTON, D.C. 20433.

Dear Mr. Shin,

This is to acknowledge with thanks receipt of
your letter of November 18, 1968 enclosing one copy each of the
descriptive memoranda on the remaining twelve development finance
companies with which the World Bank Group is associated.

We are glad to have these useful publications for
our reference purposes, and we note the stipulation governing its e
use.

Yours sincerely,

H.F.0,j LEEMBRUGGEN
General Manager
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CORPORACION FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREO 460

CONMUTADOR 29 460 CABLES:"FINANCALDAS"

MANIZALES CALDAS COLOMBIA

25 de Noviembre de 1968 P

S e ior
B. 14. SHIN
DEVELOPMENT FINANCE COMPANIES

/INTERNATIONAL FINANCE CORPORATION
1818 H. Street, N. W.

Washington, D. C. 20433, U.S.A. -

Estimado sefior Shin :

En la fecha he recibido copias de doce memorias descriptivas pertene-

cientes a otras tantas Corporaciones Financieras asociadas al Banco

Mundial. Repito que tal envi'o sera de gran interds para nosotros y de

exclusivo uso del grupo de funcionarios de esta entidad.

Atentamente,

ROBER 0 CAMPO MEJIA

Pre ide t





SOCI[ NATIONAL& OINvSTISSMENT

SIEGE SOCIAL A TUNIS . rAxon .0 0 : -
68AVENUE HABIB BOURGWIBA -':9 i L::i 68
RECISTRE DE COMMERCE W 2993. 29936 -
TE LE PHONE - 241.222 - 246.783 24M • 246.783 '
ADRESSE TELEC:SNITUN--TUNIS z .,; .- wi tam V f * I

TELEX N 382 382 i

Tunis , le 1/~ i96
Direction GenErale

Nonsieur DlA OND,
Hanque Internationale pour
la Reconstruction et le
D)veloppement

- A VfT

Cher onsieur DlA OND,

Je viens de recevoir votre lettre du ler Novembre 1968,
relative h lidtude comparative des diff6rentes ratios des _3
ques de DAveloppement faisant partie du groupe de la <l D. Je vous
remercie vivement de cet envoi et de l'intdret constant que vous
portez h notre Institution.

Je saisis cette occasion pour vous prdsenter mes plus
vives fdlicitations pour cette stude, qui s'avbre d'une grande
utilit4 pour l'amlioration de la gestion de toute Panque de Adve-
loppemeit.

Les documents que vous avez bien voulu me faire parvenir
retiennent toute mon attention. Je ne manquerai pLs, aprks un exa-
men apprfondi de ces documents, ainsi que des mdmorandums sur tou-
tes les nques de 2 6 veloppement du groupe Biv, et de quelques
autres documents, de vous faire part de mes iddes personnelles sur
ce sujet.

Avec la nouvelle expression de mes remerciements, je
vous prie de croire Cher onsieur DA I;, w mes sentiments les
plus amicaux.

rflP;F





PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
1227171 McLeod Road,

TELEPHONES: 227 72
227173 P. 0. Box No. 5080 Karachi-2. CALK: "PICICORP''

November 23, 1968.

Mr. B. .. u h
Development Finance Companies,
International Bank for Reconstruction

& Development,
1B18 H Street, N.V.
Iashington D.C. 20433
U.S.A.

Dear Mr.Shin:

Thank you very much for your letter

dated November 18, 1968 enclosing one copy each

of descriptive memoranda of fourteen development

finance companies. I have gone through it with

interest.

The contents of the penultimate para

of your letter have been noted.

Kind regards,

Yours sincerely,

,AID AbED)
ianaging Dire ctor
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Dr. Willi F. L. E n g e 1 in:

Kreditanstalt fur TV iederaufbau

BY AlRMAIL 6 FRANKFURTAMMAIN,den November 22, 1968
PALMENGARTENSTRASSE 5-9 W 1

Mr. William D i a m o n d FERNSPRECH-SAMMEL-NR.79161

Director DURCHWAHLNUMMER 7916/...

Development Finance Companies
Department
International Bank for
Reconstruction and Development

1818 H Street, N.W.

Washington, D.C. 2o435 / USA

Dear Bill,

it was very kind of you to send me your book on "Develop-

ment Finance Companies: Aspects of Policy and Operation". Thank

you very much for giving me the opportunity to profit retro-

spectively from the meeting of so excellent experts in our field

of business on October 1965. Thank you also very much for the

summaries of your operations for September and October 1968.

As I learned from some of our visitors and now officially

from an IBRD press release, your department has left IFC and

is at home again in the centre of the family. The comments I

got on this move were such as to enable me to congratulate you

on this development. We ourselves also made a move - not of the

organizational, but more of a bodily type - namely into our new

office building near the Palmengarten. After the inconvenience

of the move has calmed down, everybody seems to feel quite com-

fortable in the new surroundings.

Hoping that you will be able to make a follow-up on this

project in the near future, I am, with my best personal regards,

Yours very sincerely,

(Dr. Engel)

Fernsdreiber 41 1352. Telegrammanschrnfl: Kreditanstalt

Bankkonten: Deutsce Bundesbank Giro-Konto-Nr. 10/1555 Landeszentralbank Konto-Nr. 4/17 Postscbek-Konto Frankfurt am Main Nr. 498 37





CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N CI A

P-315

Noviembre 22 de 1.968

Sefnor
B. H. Sh
Compaftfas Financieras de Desarrollo

Corppaci6n Financiera Internacional
1818 H Street, N. W.
Washington, D.C. 20433

Muy estimado sefior Shin:

Tengo el gusto de acusar recibo de su atenta comunicaci6n del 18

de Noviembre con la cual tuvo la gentileza de hacerme llegar un

ejemplar del memorando descriptivo de compafilas financieras de

desarrollo que estin asociadas al Grupo del Banco Mundial yque

corresponden a la lista adjunta a su comunicaci6n.

Aprovecho la oportunidad para agradecer su atenci6n al hacerme

llegar estos memorandos.

Sin particulares para mis, me suscribo muy atentamente,

Alvaro Jaramillo Vengoechea

Presidente

gca.

F-002
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TORKIYE SINAI KALKINMA BANKASI A.$. 27g0
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY)

P.O. Box: 17 Karak6y, Cable Address:

istanbul, Turkey KALKINMABANK, Istanbul

November 22, 1968

Mr. B. H. Shin
Development Finance Capanies
International Bank for

Reconstruction and Development
1818 H Street, N. W.
Washington, D. C, 20433
U. S. of America

Dear Mr. Shin:

Thank you for your letter of November 18, 1968 and

the copies of the descriptive memoranda on the remaining twelve

development finance companies other than those we had received

in August 1968.

Please be assured that the memoranda are made available

for internal use within our organization*

S a ely yours,

TURKIYE fL:iI KALKINMA AN/SI A. ;.



* ~ -x



BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENERAL JOSE MARIA MARZO CHURRUCA

Madrid, 22nd. November 1968

Mr. B.H.- Shin
Develpment Finance Companies
Inte'national Bank for Reconstruction
and Development

1818 H. Street, N.W.
WASHINGTON, D.C. 20.433

Dear Mr. Shin,

Thank you very much for your letter of November

18th 'and for the descriptive memorandas of the development
finance companies enclosed with the same.

With best personal regards,

Yours, sincerely,





22. 11. 1968
RABAT, LE

BA NQU E !N ATI LE POUR LE
OEVEL-or(Pg .k;ONOMIQUE
CAPITAL 20 MI LLIONS DE DIRHAMS
BOITE POSTALE 407 -RABAT - TEL, 264.41-42
,43 ADRESSE TELEGRAPHIQUE BADEMAROC

TELEX : BADEMAROC - RABAT. 319-42

R.C. 16.423 - RARAT - C.N.S.S, 6.6805 Monsieur B. H. SHIN

DG/HL n° 514 Compangies Financieres de D veloppement

B.I.R.D.
DIRECTION GENERALE

WASH-INGTON D. C.

Cher Monsieur SHIN,

J'ai l'honneur d'accuser reception de votre envoi en date u 18
novembre 1968 concernant les differentes compagnies associ es au Groupe
de la Banque Mondiale.

Je vous en remercie, et vous prie d'agreer, Cher Monsieur SHIN,
l'expression de mes sentiments distingu6s et les meilleurs. -

Le Dirpcte r G6neral

Moham BENKIRANE
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFICIO INTERNACIONAL C.ABLES "COFINAN CERA'

CARRERA 13 NO 26-45 PISOS 7 Y . APARTADO AEREO 11843
CONMUTADOR 34-30-60 LELEX 044769

5347

Bogotd, D.E., November 22, 1968

Mr. B. I SHIN
Developdient Finance Companies

International Bank for Reconstruction

and Development
1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Shin

I acknowledge receipt of the descriptive

memoranda on the remaining companies associated to

the World Bank which you kindly sent us and which will

certainly be most interesting and useful.

Thanking you for this remittance, I remain,

Cordially yours,

IGNACIO COPETE LIZARRALDE
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china development corporation

CABtE ADDRESS

CHIDEICO TAIPE4
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TORKIYE SINAI KALKINMA BANKASI A.$.
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY)

P. O. Box: 17 Karak6y, Cable Address:

Istanbul, Turkey KALKINMABANK, Istanbul

November 18, 1968

Er. Nilliam Diamond
Development Finance Companies
International Bank for Reconstruction and
Development
1818 H Street, N.W.
Washington D.C., 2045
U.S.A.

Dear ±r. Diamond

This is t 1acknowledge receipt of your letter
of hovember l, 1968.

We wish to thank you for the revised copy of
Comparative Operational Ratios of Development Com-
panies of 1967, which, we are sure, will be useful
in our studies.

With best re6 ards.

Yours sincerely,

TURKIYE 3 10', A Ic A BANKPASI A.§.
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November 18, 1968

(Salutation):

In August 1968, we sent you one copy each of descriptive
meoranda on fourteen of the development finance companies with which
the World Bank Group is associated. We have since prepared descrip-
time memoranda on the remaining twelve companies as listed in
attachment. I take pleasure in enclosing one copy each of them.
I hope you will find them interesting and useful.

.edl.ess to say, the memoranda are made available for
internal us :i ithin your organization and their findings should
not be published or attributed to the World Bank and its affiliated
institutions.

Yours sincerely,

E1. H. Shin
Development Finance Companies

Enclosures

Attachment

(Inside Address)

cc: Division Chiefs

BHShin: er



A Lt~chwou~t

1. Development Finance Corporation of Ceylon

2. Corporacion Finnciere Colombina (Colombia) K

3. Corporacion Fnanciora Nacional (Colombia)

h. Corporacion Financiera del Norte (Colombia)

5. Corporacion Financir del Valle (Colombia)

6. Development Bank o Y Vhiopia

7. NaLional Ilvetment Bank for Industrial Development, S. A.(Grece)

8. Industrial Development Bank of Israel Limited

9. The Liberian Bank for Industrial Development and Investment

10. Banque Nationale pour le Developpement Economique (Morocco)

11. Nigerian Industrial Development Bank Limited

12. C. A. Venezolana de Desarrollo (Venezuela)
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P. 0. Box 1801 - 133 Shiraz Street, ( Behjat Abad ) Tehran, lron,

Cables: INMIDEL Our Ref.

DateNovemb er 1 6, 1968

Mr. William Diamond, Director
Development Finance Companies
International Bank For Reconstruction
and Development
1818 H Street, N.. Washington, D.C.20433,
U. S. A.

Dear Mr.Diamond,

js thank you very much for your letter of November
is 'and the attached Table on Comparative Operational
Ratios of Finance Companies, 1967.

We are, indeed, very much interested in such
information and will be grateful to receive the 1968
revision as soon as it is available.

Sincerply yours,

F. 4davi,
ASSI3TANT ,NING DIRECTOR.

p s isteed in Comp eg No. 6907, Comm keg. No 9 ,9 , a pt of 7,0.00 l0C 'ktei fuly-pold



s s. r - - - .

..4

- -- - -. -- -- . .. -.. . s -x, - - - -- . - - - . --r -- - -

- . 4 s - -

- -s - - - -. .-. - x - - -

- x j - .. A . - - - - -

.- a -

- silm.t a s:-x

. 1

- - s .. -. - -

- s - - - - - - -

. .. -. s - . - - . - - - - - -

- - - s - .. s .

s s 5: -
s -

x

& ..- E --



CORORACION FINANCIERA DEL VALLEFINANCIERA-VAUL

Cali, Noviembre 14 de 1968

Sefior Doctor
WILLIAM DIAMOND
Director
Development Finance Companies

International Bank For Reconstruction
and Development

Washington , D. C. Z0433 - U. S. A.

Muy estimado doctor Diamond :

Acuso recibo de su atenta carta del lo. de Noviembre del presen-

te afno y con la cual usted muy amablemente se sirve enviarme la

version revisada del cuadro " Comparative Operational Ratios of

Development Finance Companies, 1967 " que incluye al Banco de
Desarrollo de Etiopia y algunas otras correcciones que hicieron
al cuadro que nos habfan enviado anteriormente.

Una vez termine las proyecciones de la Corporacion para los pro
ximos cinco anlos y las evaluaciones de las mismas con relacion
a las perspectivas que le podemos ofrecer a un inversionista co-
mo la I. F. C. , le hare los comentarios sobre este Cuadro.

Agradecisndole su atencion, y sin particulares para mas, me re
pito de usted,

Atentamente.

BENJA IN MARTINEZ MORIONES
Presidente

EDIFICIO BANCO CAFETERO 3ER P SO-CO'NMUTADOR 731131-TELEX 055-60-APARTADO AEREO 4902-CABLES: FINANCIERA-CALt-COLOMBIA
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P. 0. Box 1801 - 133 Shiraz Street, ( Behjat Abad) Tehran, iron.

Cables: INMIDEL Our Ref.

Date November 14, 19 68

Dear Mr. Shin,

Thank you very much for your letter of October
30th and the attached 1968 edition of a report on
Commodity Price Trends.

The report, undoubtedly, will prove to be of
great value to the members of our organization.

Sincerely yours,

A. Gasem Kheradj66
MYANAGTNG DIRECTOR.

Mr. B.H. Shin
Development Finance Companies
International Bank for Reconstruction and Development
1818 H Street, N.W. Washington, D.C. 20433,
U.S.A.

'egsP re C~ omp. No, 6907,~ Comm, Reg. So '0- witiz ocpihd of 72 Cf, kb, fu-poW8
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CORPORACION FINANCIERA COLOMBIANA

BOGOTA-COLOMBIA

"A m~l * ' O* *P MEO CABLES "COFINANCIERA"
CONMUTADOR 343 060 TELEX 044769 APARTADO AEREO TIt43

DESPACHO DEL PRESIDENTE

BogotA, D.E., November 12, 1968

Mr. WILLIAM DIAMOND
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D. C. 20433

Dear Bill :

Thank you very much for your letter of Novem-
ber lst and for the revised Table on Comparative Operational
Ratios of Development Finance Companies, 1967, which you
kindly sent us. It will certainly be most useful to us.

With best personal regards, I remain,

Cordially yours,

IGNACIO CO PETE LI RRALDE

New address
Carrera 13 No.26-45 P.8
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

4 0
163. BACKBAY RECLAMATION. BOMBAY I I GRAMS:'CREDCORP' BOMBAY / PHONE: 2450811245478/245485/245939

Sec.D/ 

November 12, 1968

Dear Mr. S

Thank you for your letter dated August 2,

1938 forwarding the descriptive memoranda of Development

Financing Companies. We lwo: -- rUc to receiving

similar details regarding the rest of the companies as

soon as they are finalised.

Yours sincerely,

Phir ze7N. Medhora
Asst. General Manager

Mr. B.H. Shin
Development Finance Com anies
International Finance jorporation
1818 h Street, N.-,.
Washington D.C. 20433
U S A
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12. 11. 1968
wRABAT, LE

0*7

43A PQ U E IN* 0N L E POUR LE
OFVE C P 1E,4 T EgNOM IQ U E
CAPITAL 20 MILLIONS DE DIRHAMS
BOITE POSTALE 407 - RABAT - TEL 264 41-42
,43 ADRESSE TELEGRAPHIQUE BADEMAROC

TELEX . BADEMAROC RABAT. 319-42 Monsieur William DIAMOND
R.C. 16.423 - RABAT -C.N.SS. 6.6805

Directeur du Departement des Compagnies
DG/HL n° 497 Financieres de D6veloppement

B. I. R. D.
DIRECTION GENERALE

WASHINGTON D. C.

Cher Monsieur Diamond,

J'ai l'honneur d'accuser r6ception de votre lettre en date du
ler novembre 1968 par laquelle vous avez bien voulu me transmettre une
copie revisee du tableau concernant les ratios comparatifs des Societes
Financieres de DCveloppement pour l'ann6e 1967.

Je vous en remercie vivement, et vous prie de croire, Cher
Monsieur Diamond, a l'expression de ma parfaite consid6ration. -

Le Di rte Gen6ral

Mohamed BENKIRANE





DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR, HEMAS BUILDING, YORK STREET,

Telephones ""'"-""" P. 0. Box 1397, COLOMBO. Telegrams " DELCEY " Colombo
28674, 28675

10th November, 1968.

Our Ref: LIB/GEN

Mr. William Diamond,
Director
Development Finance Companies,
International Bank for Reconstruction

and Development,
1818 H Street, N.W.,
Washington D.C.20433,
U. S. A.

Dear Mr. Diamond,

Thank you for your letter dated
November 1, 1968, enclosing a revision of the Table
you sent us on August 12, on Comparative Operational
Ratios of Development Finance Companies, 1967.

The further contents of your letter
have been noted.

With best regards,

Yours sincerely,

L.A. Weerasinghe,
GENERAL MANAGER.

SG.



PAR AVION

AIR LETTER
AEROGRAMME

Mr. William Diamond,

Director, Development Finance Companies:

International Bank for Reconstruction
-------- - - -.pm ent -

1818 H Street, N.W.,

A Washington D.C.20433,
U.~.A.

<-- -Second fold here-> 

V
Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE ;'IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Form approved by the Postmaster-General.



BANQUE EUROPEENNE D'INVESTISSEMENT

Guy TRANCART.

Luxemburg, November 9, 1968.

Mr. William Diamond
Director Finance Companies,
International Finance Corporation
I8I8 1 Street N.W.
Washington D.C. 20433

Dear Bill,

Thank you very much for your letter of November 1,

and its attachments. I have also been very interested in

receiving your "Study on Development Finance Companies".

It was a great pleasure to see you recently in

Was hing ton.

Uith best regards,

Sincerely yours,

85, BOULEVARD DE WATERLOO, BRUXELLES 1, BELGIQUE TELEPHONE 13 40 00

TELEX : BANKEUROP- BRUXL 21721 • ADRESSE TELEGRAPHIQUE BANKEUROP BRUXELLES





china development corporation

Nvnur 8, 1968~

CABLE ADDRESS

CHIDEtCO TAIPEI

Mr. B. , .
)velopment innce mpan ies Dept

International Finance orporation
188H Street, N.W,

Washington D', 2433
U. S. A,

Dear Mr. i Shin

Thank you very much for seni me an cpv of the 1968
edition of Comoity7 Pr ice Trends whic'h i s ver y use al. to us.

In the meantime v ou may rest assured that we will
treat it as confidential.

Thanin~g you again and wi th best regards,

Sicrely Yours,

Celir L.YCang
'r dent

181 - 5 CHUNG SHAN ROAD N.. SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA



.4

( --

-44 -



IRVING INTERNATIONAL FINANCING CORPORATION

ONE WALL STREET

NEW YoR K, N.Y. 10015
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BIRKBECK COLLEGE LONDON

From The Master Malet Street
W C .

7th November, 1968.

Dear Mr. O'Brien,

The volume on Development Finance Companies edited
by William Diamond has arrived here and I am very pleased
to have it. It was, however, addressed to my predecessor
but one, Sir John Lockwood, and I am not certain whether
William Clark intended it for me or for him. But please
give William Clark my kind regards.

Yours sincerely,

R.C. Tress

Mr. Frank O'Brien, Jr.,
Chief of Information Services,
International Finance Corporation,
World Bank Group,
1818 H. Street, N.W.,
Washington, D.C.
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BANCO MERCANTIL DE SAO PAULO S.A.
RUA ALVARES PENTEADO, 165

SAO PAULO

GASTAO EDUARDO DE BUENO VIDIGAL

DIRETOR PRESIDENTE

November 7, 1968.

Dear Mr. Diamond,

I write to thank you for the excellent book you

sent me ''Development Finance Companies''.

From a mere look through it I see the ground

covered will be of immense value to us in our development

banking, and I shall study it with attention and pleasure.

I had the opportunity to see Mr.McNamara

when he visited Brazil recently, and our meeting was very pleasant.

I also saw Mr.Wiese who accompanied him. I told Mr.McNamara

of the pleasant relationship I have had with you during these past

years and of the close contacts we have maintained with IFC

especially regarding underwriting. I mentioned as a good example

of the close cooperation that may be developed between IFC and

Brazilian financial institutions, such as Banco Finasa, the Maua

(Lone Star Cement) underwriting at present under advanced

studies by our institutions.

I would be most interested to hear, from you,
the impressions Mr. McNamara had of his visit to our country

and what he thought of the topics we discussed together during

our interview.

I look forward to hearing from you and thank

you once again for the book,

Sincerely your,

Mr. William Diamond

International Finance Corporation

Washington, D. C.
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FINANCIERA-VALLE CORPORACION FINANCIERA DEL VALLE

Cali, Noviembre 7 de 1968

Sefnor Doctr
B. H. SHIN
International Finance Corporation
Deirelopment Finance Companies
Washington, D. C 20433
U. S. A.

Muy apreciado doctor Shin

Acuso recibo de su atenta carta de Octubre 30 del presente afto,
con la cual me enviaba la edicion de 1968 del reporte-' Commo
dity Price Trends " , editado por el " Banco Mundial ".

Agradezco el env'o de este importante e interesante informe y
he tomado nota de que deberi ser utilizado para nuestro uso in
terno solamente.

Sin particulares para mas, reciba un cordial saludo y mis deseos
por su bienestar personal.

Atentamente. ,

CORPORACION FINANCIERA L VALLE

Ben mi n Martinez Moriones
Presidente

EDIFiCIO BANCO CAFETERO 3ER- PISO-CONMUTADOR 73113t--TELEX 055-60-APARTADO AEREO 4902-CABLES: FINANCIERA-CALI-COLOMBIA





DR.JUR. MAN FRE D LOH MANN
RECHTSANWALT KbLN-LINDENTHAL

GESCHAFTSFUHRER DER DEUTSCHEN GESELLSCHAFT DORENER STR. 295
FOR WIRTSCHAFTLICHE ZUSAMMENARBEIT

(ENTWICKL.UNGSGESELLSCHAFT) MBH

Mr. William Diamond

Director
Development Finance Companies

International Finance Corporation

1818 H Street, N.W.

Washington, D.C. 20433 November 6, 1968
GL/Fe

Dear Mr. Diamond:-

thank you verynuch for your kind letter of

November 1, 1968 as well as for the enclosures

which are of interest to me.

May I in return take the opportunity to send you

some material about my company.

Very sincerely yours,

encls
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TELEPHONE 26371/5

TELEGRAMS "MALINDEV"
KUALA LUMPUR

6 CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Berhad
(Incorporated In The States of M1alay a) SANGUNAN MIDP

117 JALAN AMPANG

OUR REF: KUALA LUMPUR

P. 0. Box 2110
YOUR RrF

CATE: November,6 1968

Mr. B.H. Shin
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W.
WASHINGTON, D.C.

Dear Mr. Shin,

Thank you for the report on Commodity Price Trends
dated September 1968.

We are glad to have this useful publication for our
reference purposes, and we note the stipulation governing its use.

You~rs sincerely,

H.F.G. LEEMBRUGGEN
Acting General Manager
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INDUSTRIAL DEVELOPMENT BANK OF PAKISTAN
HEAD OFFICE:

GRAMS: "INDEBA" MANAGING DIRECTOR'S

PHONES: 70061 /5 Lines SECRETARIAT POST BOX NO. 7300

MD(OSD)/68/435 fe g.. November_6 g,
(Pakistan)

B. H. Shkn, sq
Department of Development
Finance Companies,
International Finance Corpn.,
1818 H Street, N.W.,
Washington D.C.20433,
U.S.A,

Dear Sir,

REPORT ON COMMODITY PRICE TRENDS -

1968 edition.

I am directed to acknowledge with

thanks receipt of a copy of the above report

sent with your letter of October 30, 1968,

addressed to Mr. Z. Huq, our Managing

Director.

Yours faithfully,

(M.M. AHMED)
OFFICER ON SPECIAL DUTY.
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COR'?PORACION FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREO 460

CONMUTADOR 29 460 CABLES:"FINANCALDAS

MANIZALES CALDAS COLOMBIA

6 de Noviembre de 1968 P

Sefior

B. H. SHIN

DEVELOPMENT FINANCE COMPANIES

INTERNATIONAL FINANCE CORPORATION

1818 H. Street, N. W.

Washington. D. C. 20433, U. S. A. -

Estimado sefior Shin :

Agradezco muchfsimo el envfo que ha tenido a bien hacerme del trabajo ti-

tulado " Commodity Price Trends, preparado por el personal Directivo del

Banco Mundial, y el cual recibf adjunto a su atenta carta de Octubre 30.

Sin otro particular me suscribo de usted muy atentamente,

ROBERT? OCAMPO MEJIA

Pre idenje





PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,

1227171'227172 McLeod Road,
173 P. O. Box No. 5080 Karachi-2. CALE : "PICICORP"

Novembher l :3a

Ievelodnent iynance Companies,
Inthinational Financ or poration,
112 H Street, N.W.
Wasinton D.C. 20433,

Thank you very much for your letter

dated October 30, 1968 encoing report ntitled

Commodity Pi Trends, te r,198

on price treads of soet cnommoitie.

The ccrn't of the pen-ultimate para of

your letter have re :A.

Yo i sincerely,

( AI AME
ungn Dieco
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FORM NO 92. 1 (IFC) INTERNATIONAI FINANCE CORPORATION N

DEVELOPMENT FINANCE COMPANIES - CORRESPONDENCE RECORD

-- RE F'D TO:

CABLE LETTER [ MEMORANDUM T

DATE RECD

PATOO

(FOLLOW-UP 
COPYR



MANUFACTURERS HANOVER TRUST COMPANY

350 PARK AVENUE, NEW YORK, N. Y. 10022

TRISTAN E.BEPLAT

SENIOR VICE PRESIOENT

November 6, 1968

Dear Bill,

It was very thoughtful of you and I want to
thank you for sending me a copy of the book you edited,
"Development Finance Companies: Aspects of Policy and
operation".

AZlthough I have not yet had an opportunity
to read it I was pleased to note that the essays have
been written by men with wide field experience. Their
viewsa inCdeas will be Very useful in giving us a
better perspective on the various problems in connec-
tion with the growth of development finance companies.

With kind regard,

Sincerely yours,

Mr. William Diamond, Director
Development Finance Companies Department
International Finance Corporation
1813 H Street N. W.
Washington, D. C. 20433
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS: M. & K. HOUSE
MALAM ANGED CODMASSIE (CHAIRMAN)
MATTHEW AURY) ADENID 96/102 BROAD STREET
PHILIP Ol O UID0

WILLIAM DUNCAN LAGOS
DOUGLAS FARES FAOODADIAD0 B X 2 5

LAAH P. O. BOX 23S7
LHAL ADAHEHU MALAMI TELEPHONE: 2 7 1 8 1 • 2 7 1 8 A (6 L; ME

OHWAD CONAG MRA STR E TELEGRAMS: NIDBANK LAGOS

JAMES TOILLIDNDAT DATE

our Refs 120/1,0. 6th November, 1968.

Mr. B" HR. Shin,

Internatiooal Finance Corporation,
1818 H Street, N.W.,
Washington D.C.,
2o433,
U.S.A*

Dear Mr. Shin,

This is to acknowledge the receipt of your letter

dated October 30 1968, and for the 1968 edition of the

report entitled "Commodity Price Trends," prepared by the

staff of the World Bank. We shall use them only for

internal use as you requested.

Many thanks indeed.

Yours faithfully,

for: NIGERIAN INDUSTRIAL DEVELOPMENT BANK LTD.

M. 0. Adeyinka (Mrs.)
Librarian.

MOA/TE:

MEMBER OF THE LAGOS STOCK EXCHANGE
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3R) FLooR, HEMAS BUILDING. YORK STREET,

Telephones se10sMe P. 0. Box 1397, COLOMBO. Telegrams "DELCEY" Colombo
28674. 2867

6th November, 1968.

Our Ref: LIB/GEN

Mr. B.H. Shin,
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W.,
Washington D.C.20433,
U. S. A.

Dear Mr. Shin,

We thank you for your letter dated October 30,
1968, enclosing a copy of a report entitled "Commodity
Price Trends (EC-166)dated September 1968, prepared by
the staff of the World Bank, which will prove a valuable
addition to our library.

The contents of the last paragraph of your
letter have been noted and will be observed.

Yours sincerely,

L.A. Weerasinghe,
GENERAL MANAGER.

SG.



CEYLON

PAR AVION &sa

AIR LETTER CENIS
AEROGRAMME

Mr. 3.H. Shin,

Development Finance Companies,

International Finance Cornoration,
1 . .. .. .. ... .... ...-- -- _- -- --- -- -- -- - --- ----..-- - .

A qashing tonA D. 4t-2-0.43.3 ----- TJ.S5.A_.

< Second fold here--

Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Form approved by the Postmaster-General



Morgan Guaranty International Finance Corporation

23 WALL STREET, NEW YORK 15

WALTER K. DAVIES November 6th, 1968
-xecutve Vice President

Mr. William Diamond,
Director
Development Finance Companies Dept.
International Finance Corporation
1818 H Street, N.W.
Washington, D.C.

Dear Bill:

Many thanks for so thoughtfully sending
me a copy of "Development Finance Companies ".

Although I have only so far had time to
read the introduction by the distinguished Editor,
I am delighted to have a copy of this publication
and am promising myself the pleasure of reading the
rest of it within the next few days.

The mail today also brought a copy of
the Address given by our friend, Mr. Uquaili, at the
IFC's Luncheon during the Annual Meetings, as well
as a list of the guests, which you have been good
enough to send me.

As always that Luncheon was the high
spot of the Meetings for me. Each time I am fortunate
enough to attend it, I find. I know more of the other
guests and therefore I enjoy it more on each
succeeding occasion. I trust you will discern



from this that I hope you will continue to keep
me on the guest list as long as possible!

With warmest personal regards,

I am,

Yours sincerely,
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CREDIT ~ ~ ~ ~ j#Q - lt SAVNG - RDT-SVNS-CEl AVINGS - bR~f- AIG

TELEGRAM: KREDBANKA LJUBtJANA -,

TELEX: -31256- KBLJ ')v

r. WlViam ITON1 A )

ev -elop met F ince n om p nie e t met

International Finance Corporation

-hing ton, 7.0.

I hak' mc fo I r the ok t ou sn " u

poli an ; r.tio t evepement Finance Com an ie T.

ince our instlitution -lay an irn r1 e voping

proces i ur ecnommCy, thil b vooill certail eo

i . .0 I i r us.

r.Ivan im onicc

ICedin 'i osmkarIa

1705 -6t

1705-67
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DR. PAUL KREBS FRANKFURT (MAIN)
Junghofstr. 5-11

DEUTSCHE BANK AG
November 5,1968/boe

Mr. William DIAMOND
Director
Development FinanceComnpanies
International Finance Corporation
1818 H Street N.W.
Washington, D.C. 20433

USA

Dear Mr. Diamond:

Thank you very much for having sent me the study
'Development Finance Companies : Aspects of Policy and

Operation' which recently has been edited by your goodself.

You know that I am very interested in this subject in
view of the fact that my bank has a number of participations
in development finance companies and I myself happen to be
on the Board of PICIC. I have already read the item number 4
'Financial Policy Problems of Development Finance Companies'
which I thought extremely interesting, and I do hope that I shall
soon will find the time to read also the other articles. This
book will certainly be a great help to all of those who are
concerned with development financing companies around the
world. I wonder whether you could let me have two furtler
copies of it which I wanted to pass on to my colleagues.

Many thanks again and kindest regards,

Yours





GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO1039 CABLES FINANCIERA

MEDELLIN -COLOMBIA

Medellfn, Octttbxre 5 de 1968

Sefior No. V P-

B. H. Shin
International Finance Corporation'

Development Finance Companies

Washington, D. C. 20433

Muy apreciado sefior Shin:

Expresamos a/usted nuestros agradecimientos por

su atenta comunicaci6n del 30 de octubre dlitimo, con la cual se sir-

vi6 hacernos llegar un ejemplar de "Commodity Price Trends (EC-

166) ", informe que tiene fecha de septiembre del presente afuo.

Hemos encontrado muy interesante este material,

cuya lectura adelantamos con gran atenci6n.

Sin otro particular, nos es grato repetirnos como

sus atentos servidores y amigos,

Carlos Restrepo Durmit,

CRD/ead. Vicepresidente
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CAVEN
DES

C. A . VENEZOLANA DE DESARROLLO
(SOCIEDAD FINANCIERA)

CAPITAL SUSCRITO APDO. CORREOS t1141 CIACA(O-CAACAS
Y PAGADO, I TELEFONOS: 324891 -04 Y 32361
CARACAS ,V iE DIRECCION CABLEGAFICA (AVENDES

G-202 5 de e;tubre- de 1968

Sefior
B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.

Washington, D.C. 20433

Muy seior nuestro:

Nos es grato acusar recibo de su correspondencia del 30
de octubre pr6ximo pasado, adjunto a la cual nos envia
una copia del Informe titulado "COMM0ODITY PRICE TRENDS"
(EC-166), de Septiembre de 1968.

Al expresar a Ud. nuestro agradecimiento por tan valio-
so envio, nos reiteramos a sus 6rdenes.

Muy atentamente,

Jacques Vera M.
Gerente General

JVM/mcr.
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

CARRERA 10. N9 14 33 1O PISO CABLES "COFINANCIERA"
CONMUTADOR 343-060 TELEX 044769 APARTADO AEREO 11843

DESPACHO DEL PRESIDENTE

Bogota, D.E., November 5th, 1968

Mr. B. H. SHIN
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Shin

I acknowledge receipt of the 1968 edition
of the report "Commodity Price Trends" recently prepared
by the staff of the World Bank, which you kindly sent us.
It is certainly a very interesting document and will be most
useful to us.

Cordially yours,

IGNACIO COPETE-LIZARRALDE
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VICE -CHAIRMAN BARCLAYS BANK LIMITED,
54,LOMBARD STREET,

LONDON,E.C.3.

4th November 1968.

Dear Mr. Diamond,

In Mr. Bryan's absence I am
writing to acknowledge receipt of your letter of
the 1st November, with enclosures. I will see
that Mr. Bryan has this on his return to London
next week.

Yours sincerely,

Vice-Chairman's Secretary.

Mr. William Diamond,
International Finance Corporation,

1818 H Street, N. W. ,
WASHINGTON, D. C. 20433,

U. S. A.
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THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
101 NARET ROAD, BANGKOK 5. THAILAND.

CABLE: "IFCTHAI" BANGKOK

-e

"s ii 1
T y Ver much o l

Ocobr 0 ncosnga eprtenite "Comit Price

Tres" prpard b the staf o the fol ak

e ID~ rNo G1 L n' n }

OV -U neDl(3 ny

asriNimmnalamnd
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4 Novembre 1968
RABAT, LE

BANQUE NATIQNALE POUR LE
DEVELOP PE'iENTt GONOMIQUE
CAPITAL 20 MILLIONS DE DIRHAMS
E301TE POSTALE 407 -RABAT - TEL. 264 41-42
, 43 ADRESSE TELEGRAPHIQUE BADEMAROC

TELEX : BADEMAROC RABAT. 319-42

R.C. 16.423 - RABAT C,N.S.S. 6.6805 Monsieur B. H. SHIN
Development Finance Companies

DG/HL n° 485 International Finance Corporation

DIRECTION GNNERALE Washington D. C.

Cher Monsieur Shin,

J'ai l'honneur d'accuser r6ception de votre lettre en date du
30 Octobre 1968 A laquelle etait joint un rapport intitul6 "Commodity
Price Trends".

Je vous en remercie, et vous prie d'agr(er, Cher Monsieur
Shin, l'expression de mes sentiments distingu6s et les meilleurs. -

Le Dir ct r G6n6ral

Mohamed BENKIRANE
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CORPORACION FRANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N C I A

P-295

Noviembre 4 de 1.968

Senlor
B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D.C. 20433

Muy apreciado sefnor Shin:

Tengo el gusto de acusar recibo de su atenta comunicaci6n del 30
de Octubre pr6ximo pasado con la cual recibr una copia del repor-

ter que ha preparado el staff del Banco Mundial entitulado "Commo-

dity Price Trends'.

CQuiero aprovechar la presente para expresarle mis agradecimien-
tos por el envfo de este interesante informe.

Sin particulares para mas, me suscribo muy atentamente,

Alvaro Jaramillo Vengoechea
Presidente

gca.

F-002
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USTERREICHISCHE INVESTITIONSKREDIT
A K T I E N G E S E L L S C H A F T

WIEN 1, AM HOF 4

TELEPHON 83 46 31 SERIE

CABLE: INVESTORED
FERN SCH REIBER:

KONTROLLBANK 07-4108
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SOcIET[NATIONAt D'INVSTISSEMINT

SIECE SOCIAL A TUNIS . u '

68AVENUE HABIB BOURCUIBA *
RECISTRE DE COMMERCE N 29936 29936 -
TELEPHONE 241.222 - 246.783 241. - 246.783 . • t -
ADR ESSETELEG.SNITUN -TUNIS 4.}a') - Z' 1J*I1% . I

TELEX N'382 382 .AJj:* '

Direction Ginirate Tunis, le

Monsieur: P.H. SH1
Interndtional Finance Corporation
1818 Ti Street N.1.

- XASITNGTOl DC 20433 -

Cher Mfonsieur SHIJN,

J'ai 1honeur de vous accuser r4 ception de votre lettre

du 30 Octobre 1968 relative lrenvoi du rapport prdpar5 Par le

personnel de la Banque Mondiale intituld "Tendances des p-rix et
des produits de b'ase" et jo vous en remercie vivement.

Avec la nouvelle expression de mes plus vifs remercie-

iments, je vous prie de croire Cher Mionsieur SHIN, a l'assurance

de ma haute considdration.





TORKiYE SINAI KALKINMA BANKASI A.$.
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY)

P.O. Box: 17 Karak6y, Cable Addr b y

Istanbul, Turkey KALKINMABANK, Istanbul

November 4, 1968

Mr. B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433
U. S. of America

Dear Mr. Shin:

'iis is to acknowledge receipt of your letter of
October 30, 1968 'addressed to Mr. Egeli and its enclosure of

a copy of the 1968 edition of the report "Commodity Price
Trendst.

Please be assured that the report will be used only
by the staff within our organization.

Sincerely yours,

TURKIYE S3NAI KALKINMA BAN iASI A. .
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BANDESCO
BANCO QEL DESARROLLO ECONOMICO ESPANOL

EL DIRFCTOR GENEFAL JOSE MARIA MARZO CHURRUCA

Madrid, 4th November 1968

Mr. B.H. Shin
Development Finance Companies
International Finance Corporation
1818 H. Street, N.W.
WASHINGTON, D.C. 20433

Dear Mr. Shin,

Thank you very much for your letter of October
30th. and for the report entitled "Commodity Price Trends"
that you have been so kind to send me.

With best personal regards,

Yours sincerely,
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FO.R. No. 92.1 (F)N

F 6 66) INTERNATIONAL FINANCE CORPORAT ION

DEVELOPMENT FINANCE COMPANI ES - CORRESPONDENCE REC ORD

----- RE'[I TO:

CLE-TTER f7 MEMORANDUM

DATED : DATE REC'D

FROM -SWERED 
(DATE

No REPLY NEE- D

To

TSo 
--- --

C~
oR 1I1N AL PA SE D

SUBJECT 'I

COPIES SENT TG

(FOLLOW-UP COPY)



EUGENE R. BLACK,JR.

44 WALL STREET

NEW YORK, N. Y. 10005

November 1, 1968

Dear Bill:

Many thanks for your copy of
"Development Finance Companies: Aspects of Policy

and Operations". I found it most interesting--in

fact, I'm ordering 10 additional copies.

Look forward to seeing you soon.

Sincerely,

Mr. William Diamond, Director

Development Finance Companies Dept.

International Finance Corporation

1818 "H" Street N.W.

Washington, D.C.
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Dear Ignacio:

Dr. Ignacio CWpt e i rrA l

Con.TE ra U PinFEa~f~r~Gifla

dlf ic in ' e

rmrr-n 1 ,
Colo IA,

ar Dr.Ocpo:

la , io'net - r: o a i

Pres ier
Coruorac 7, 0 inac, I de Ca -

Apartado Aero 'A
MOanzA , olon Ia

My door DOn iTse-

Dr , Jorneirr
Pr sident

.oarcin Ar I3

Anaroi n AC o LG 1i

D)ear Jaako

Mr. Jak Lassila
GeneraMang

Fund of Filn Ltd.
Lonrotin;ato 1. V kr>,

Dear Hasmuhbai

Mr. R. T. Parekh
De uty Chairman and Managing

Director
Th Ind usrial Credi.t an Inves
(artore :Iow of 1 -t

lC : Mnc I-. e A r
Bombay 1, India

Dear WeAV 7pvy

Ton rdlm>~ g~
Th-1 

TuI. oy!



D)ear George:

Mr. -earre Gonica

Genral 'Aanas -r
/National Invstint Bank for Tndu trial

Developeit , S.A.
P.O. Boy .a1
6 Sophocleo3 Ftreet
Athens, Creece

Dear Felix:

Mr. FlI Chang
Pre int
China Development Corporatio
181-5 Chung Shn Road N., 2nd Sec.
Taipei, Taiwn
Republic of Ch!iA

Dear SiIas:

General Manage
Nigerian Industr il liv'1 'wn Bank

Lii ted
M & K House
96/102 Br Stret
Lagos, Nigeria

Dear Mr. Rohnfelder:

Mr. Gerhard Rohfeder
ane Dirert T

danmu Tvuirviwne A Dev b I- nt
Innstr. 11

ofte Pot~le M7'
Abidj.m, Ivory Coast

Der Gae:

Mr. A. Gaem Kheradjou
M'anagi1ng Director
ndustral ad~ lining Developent. ,o

/ of~ Ira~n
133 Shiraz Street
Tehran Irao~

D r Kreisrl:

Khun Kr,' r!i :l na: eminda
ene raol o nyr

The Imutrial Fiance Corporation
of Thailand

101 Naret io n:
tan ki Thailand



Dear Sor Marz.:

qr. Don Jos laria Mrzo Churruca
ir ectnr mee ml

won deiID ,rr o Economic Esanol
A'art po ai

MadrW, nrow.,

D-ir Tin,

Mr. Vicente R. Jayme
Executive Vice Presdt
Prvate Dvelpmnt Corooration

of th hil
CBT7C Building
Ayala Avenue

Mkati, Rizal
anla, Pil

My dear r. Ahmed:

anagi; Director7akistan, Industrial Vi tdi a Inv er
Corporat;on Ltd.

~Kch ¶, Pakista

Mr . o name Bnki rane:

Dl ictor Geral

Rabt Mo ro0T)cco

Dear Mr. LP ebruggn

r. . . C. Leria. 'v oen n

//o1nc. 'erne

P. O. am ;'1'

'un i Lur n ur . 'a i in

Dear Pl

Mr . 1 McCarn
Chief ecutiv Off icer

Th L bc-riar n I n fV Indu:,tial
bevelopen; a". Inv"'rte06t

1(0 Vroad Street
P. 0. 'a' 547
'onrovia, LM ar,



Dy ear D.ir:

Dr. Avraham Neamanco

Andsr.iVn al Deepet m
9 Achad Haare Stee
Apartado 11341
CAracas Venou1,

Vienn 1, Au-nt-½

Dear D~r. Tin YoiE r.

Dr. at Tens

GenAldrektor - Stv.un

V'rorstainsmiaied'r drh1Vi1

Dit -A1, Autri

pro o a i1 1 t~&c

,fftp nrwcion llTatw t @1iOrteDeariMr Aen Yedrm

Mr. R.-w av ONdder '

Daanr Dr artwf" ZV.I U::tcs

Apartadon Aereo 4902

CorpraonW Finacir de! Nrt



Dea Mr. ' 199<' a ' K

Mr 1. A. Wer
General Managerv
Development Finance Corporation

of Ceylon
P. 0. Box 1397
Third~ For - Rma uil dius
York Stw r

r. .. .
Pr it ent
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14 'a a 4 - "o. I
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a le. /ta"q / anc al 4, vrn~f ".' -T o 6 1 0C

Managing Director

October 16, 1968.

Dear Mr. Shin,

Thank you very much for your letter of September 20th
and the attached papers on Techniques for Project Appraisal
under Uncertainty and International Coffee Agreement, both of
August 1968.

The papers, undoubtedly, will prove to be of
great value to the members of our organization.

Sincerely yours,

A. Gasem Kheradjou

Mr. B1.H. Shin,
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W.,
Washington, D.C. 20433,
U. S. A.

133 Shiraz St. ( Behjat Abod ) Tehran - Iran P. 0. Box 1801 Cable - INMIDEL

Corporation registered in Tehran, Comp. Reg. No. 6907. Comm. Reg. No. 9509, with capitol of 720.000,000 Rials, fully-paid
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INDUSTRIAL DEVELOPMENT HANK OF ISRA EL LIMITE)

TEL-AVIV. 9, AHAD HAAM ST. 9 0))] lnN iI -l1 ,]jN*1i
SHALOM MAYER TOWER - ,N 0 0 1 1] 11 1

TEL. 526 66-75 5 2666o - 5 _tD

P. O . B. 1462 1 46 1 1 '

TELEX 033-646 31-46 0,)1l

C A 8 L A D D R ES S : MO SLE T A A S W 0 S I D I a : a0 3 1 3

1'J]T2 N] AlDWTl 3
Reference please note:

A4 2 lth October, 1968.

Mr. B.H. hin,
Developdient Finance Companies,
Interfiational Finance Corporation,
18)£E H Street, N.W.
WASHINGTON D,C,20433 U.SA.

Dear Mr. Shin,

Once again we are indebted to you for sending us copies

of the papers entitled "Techniques for Project Appraisal under Uncertainty", and

"International Coffee Agreement, 1968".

These will be circulated amongst our executive staff,

whom I feel sure will find same of great interest and assistance.

Thank you for your kindness in constantly sending us

informative material*

Yours sihc rely,

Dr. A. eamano Q_
Managing Direct r.
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BR ANCH ES 11T-
ASMARA, GOREn, JIM.MA. Y1RGA LEM,

NAzARETH. CDEVELOPMENT BANK OF ETHIOPIA
NAZARETH.RAs DESTA DAMTrEW AVpNUE

REPRESENTATIVES V OaILE UN TS Head Office Shoa) go.

WOUo, T[GBs, BEGEMIDPR, GojjA'M. ADDIS ABABA TELEPHONE: 48140 - 41 - 42

WOLLEGA, GEMUGOFFA, BAE F, ARuSS, ETHIOPIA TELEGRAM: DEVBANK
HAPPAR.

MAN/99/68

October 11th, 1968.

Mr. B.H.fiin,
Development Financd Companiev,
1818 1 Street, N.W.
Waghington D.C. 20433,
U.S.A.

Dear Mr. Shin,

This is to acknowledge, with thanks, receipt of your letter

dated September 20th, 1968, with the enclosures.

I am sure we will find the two papers interesting and, in

fact, would like to request you to send us, if possible,

more copies for use in our Library.

Thanking you again,

Yours faithfully,

Mulugeta Gebrewold
A/Mansging Director 4

WT/.
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GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO 1039 CABLES FINANCIERA

MEDELLIN-COLOMBIA

Medellrn, Octubre 9 de 1968

Sefuor No. VP-
B. H. Shin
International Finance Corporation
Development Finance Companies
1818 H Street, N. W.
Washington, D. C. 20433

Estimado seuor Shin:

Por medio de su atenta comunicaci6n del 20 de
septiembre dltimo hemos recibido copias de "Techniques for Project
Appraisal under Uncertainty " e " International Coffee Agreement
1968: Background and Analysis", estudios preparados por funciona-
rios del Banco Mundial.

Nuestro Departamento Econ6mico se ha hecho
cargo del examen de este material, cuyo valioso inter6s hemos podi-
do apreciar en una primera revisi6n.

Al expresarle nuestros agradecimientos, nos
repetimos como sus atentos servidores y amigos,

Carlos 1Pestrepo Dumit,
CRD/ead. Vicepresidente
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PRIVATE DEVE LOPMENT CORPORATION

OF T HE P11ILIPPINES

TELEPHONE 88-89-91 PDCP (f45tt BUILDING CABLE ADDRESS "PRIDECOP "

AYALA AVENUE, MAKATI, RIZAL P.O. Box 4590
Manila

October 9, 1968

Dr. B. H. Shttii
Development Finance Companies

International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433

U. S. A.

Dear Dr. Shin:

I write on behalf of Mr. Vicente R. Jayme,
our Executive Vice President, to acknowledge receipt

of two (2) papers entitled Techniques -for Project

Apraisal Under Uncertainty, and International Coffee

Agreementj_ _8: Background and Analysis.

Our staff have had brief occasion to scan the

aforementioned first paper, and we are quite impressed

with the presentation of a technique for a more realis-

tic evaluation of the risks of investment projects.

We wish to thank you again for your continuing
kindness in providing us with World Bank staff papers.

Very sincerely,

NARCISO A. FERRER
Assistant Vice President

NAF:evk
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY 1 I GRAMS:'CREDCORP' BOMBAY/ PHONE: 245081/245478/245485/245939

October 4, 1968

Dear Mr. Shin:

Thank you for your letter of September 20,
enclosing a copy each of the two papers entitled
Techniques for Project Appraisal under Uncertainty
and International Coffee Agreement, 1968: Background

and Analysis. We have found them very interesting
and useful. We have noted that these papers are

meant for our internal use only and their findings
should not be published or atLributed to the World

Bank and its affiliated organisations.

Yours sincerely,

H. T. Parekh
Managing Director

Mr. B.H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington D.C. 20433
U.S.A.
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TELEPHONE 26371/5

TELEGRAMS "MALINDEV"

KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Berhad
(InCoijporated in The States of Malaya) BANGUNAN MIDP

117 JALAN AMPANG

OUR REF: F-1 Vol.III KUALA LUMPUR

P. 0. BOX 2110
YOUR RF:

DATE.. october 2, 1968.

Mr. B.H. Sh' ,
Developme Finance Companies,
International Finance Corporation,
1818.4 Street, N.W.
W4AINGTON, D.C.

Dear Mr. Shin,

This is to acknowledge receipt of your letter of
September 20,1968 enclosing two papers entitled Techniques for
Project Appraisal under Uncertainty and International Coffee
Agreement 1968 prepared by the World Bank Staff.

Thank you very much for sending us these papers which
we will read with interest.

Yourg sincerely,

H.F.G4 LEEMBRUGGEN
Acting General Manager
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLooR, HFMAS BUILD1NG, YORK STREET,

Telephones 786944040fom P. 0. Box 1397. CoioMBo. Telegrams " DELCEY Colombo
2867, 28675

~7 A

you______ for K O A '- ,1

n rne na it r

na

-III be useful nditions to our library.

eht>nwntyq the lbs prngrup7~~ of' jouu
ltter have been n wil 0he rY -

Yours sincerely
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PAR AVION

AIR LETTER 1
AEROGRAMME

.. . .. . . . . . .. ... . .. . . .. . .

A) ha n. t 1 i 0, f

'TT

<- -Second fold here->

V
Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
9 :6 Li L- DO 9%l ENCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Form approved by the Postmaster-General.
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
TELEPHONES 2 2 McLeod Road,

P. 0. Box No. 5080 Karachi-2. CAmLES "PICICOF"

September 30, 1968.

ir.B.h. Shi m
Developmfen "ttFi ance Companies,
International Finance Corporation,
1818 H1 Street N.W.
Washington D.C. 20433,
U.S.A.

Dear Mr.Shin:

Th~nk you very much for your letter of
September 20, 1968 enclosing one copy each of two
papers entitled Techniques for Project Appraisal
under Uncertainty, Auqust 21, 1968 (EC-164) and
International Coffee Agreement, 1968: Background
and Analysis, August 1968 (EC-165).

I have noted the contents of the penultimate
para of your letter under reference.

Kind regards,

Yours sincerely

ianaging Director
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
(22717 1

TELEPHONES 72 McLeod Road,
P. 0. Box No. 5080 Karachi-2. CADLE "PICICORF"'

September 30, 1968.

Mr.3. h 'n
Develpiment Finance Companies,
Intpfnational Finance Corporation,
1 H Street,N.
ashington D.C. 20433

USA.

Dear Mlr.Shin:

Thank you very much for your
letter dated August 2, 1968 enclosing one copy
each of the descriptive memoranda on the
development finance companies as per list
attached with your letter.

Kind regards,

Yours sincerely,

( BID' DrectD )
Managing Director



NATIONAL INVESTMENT BANK FOR INDUSTRIAL DEVELOPMENT S. A.
CABLE ADDRESS: "NATINVEST,, P. 0. BOX 643 •6, SOPHOCLEOUS STREET - ATHENS
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CORPORACION FINANCIERA COLOMBIANA

BOGOTA-COLOMBfA

CARRERA 10A N9 14 33 109 PISO CABLES 'COFINANCIERA"

CONMUTADOR 343-060 TELEX 044769 APARTADO AEREO 11843

Bogota, D.E., September 30th, 1968

Mr. B. HIN
Devel ment Finance Companies
Intyrnational Finance Corporation
1818 H Street, N.W.
Washington, D. C. 20433

Dear Mr. Shin :

In the absence of doctor Copete, I ac-

knowledge receipt of your letter of September 20th and

of the two papers entitled "Techniques for Project Ap-
praisal under Uncertainty" and "International Coffee

Agreement, 1968: Background and Analysis", which you
kindly sent us. They are certainly very interesting
documents and will be most useful to us.

Sincerely yours,

LIONEL MORNO GUE ERO
Assistant to the Pres* ent
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THE LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT AND INVESTMENT

100 Broad Street

Telephone 21611 P. 0. Box 547 Cable - Devbank

Monrovia, Liberia

September 29, 1968

Mr. B. H hin
Develcpprent Finance Companies
International Finance Corporation
181811 Street, N. W.
W shington, D. C.

Dear Mr. Shin:

I herewith acknowledge receipt of your letter to Mr. McCanr.
dated September ', including descriptive memoranda on the Develop-
mert Finance Companies and the new draft memorandum on LBIDI.
Mr. McCann is out of the country and will not be returning before
mid October. You indicated that you will like to have our comments

and ccrrection by September 30. As this dccument has just been
brought to our attention we will forward you our observations within

next week which l however will be later than September 30.

Yours very truly,

P. Clarence Parker, Jr.
GENERAL M\ANAGER
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KOREA DEVELOPMENT FINANCE CORPORATION
Twelfth Floor, The Cho Heung Bank Bldg.

14, Namdaemoon-Ro 1-Ka, Chung-Ku Telephone; (53) 9 5 8 1-5
Seoul, Korea Cable Address; KODEFINCO

September 28, 1968

KDFC-IFC-98

Mr. B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
,vashington, D. C. 20433
U. S. A.

Dear Mr. Shin:

I wish to warmly thank you for your sending us one copy each
of the two staff papers entitled Techniques for Project Appraisal
under Uncertainty and International Coffee Agremient. 1968: Background
and Analysis.

The two publications are very valuable addition to our library
assets; especially, Techniques for Project Appraisal under Uncertainty
will be very effectively used for our staff training purpose.

With my kind regards,

Sincerely yours,

1yun ,/Jin Choi
Vice President
Investment and Planning

GSP/dsl
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KOREA DEVELOPMENT FINANCE CORPORATION
Twelfth Floor, The Cho Heung Bank Bldg.

14, Namdaemoon-Ro 1-Ka, Chung-Ku Telephone; (53) 9 5 8 1~5
Seoul, Korea Cable Address; KODEFINCO

September 28, 1968

KDFC-IFC-99

Lr. Williai Diamond, Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
4ashington, D. C. 20433
U. S. A.

Dear ir. Diamond:

On behalf of President Kim, who is on his trip to the United
States attending IMF.-Banks Annual ieetings in Washington, I wish
to thank you very much for sending us a copy of booklet entitled
Msanagement in Indiam Industrial Enterprise. a speech text of Mr. G. L.
Mehta, Chairman of the Board of ICICI.

I read it with great enthusiasm and found it to be very much
stimulating and enlightening text, dealing with, and penetrating into,
the central themes of management problems in the face of industrial
development of a developing society. As you remarked, Mr. Mehta's
views and observations are not merely directed to his country's
experience and problems bu.t also approximate the inherent problems
of other developing societies including Korea.

The booklet will be a valuable addition to our library assets,
and I wish to thank you again for furnishing us a copy.

Sincerely yours,

Myung Jin Choi
Vice President,
Investment and Planning

GSP/dsl
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NATIONAL INVESTMENT BANK FOR INDUSTRIAL DEVELOPMENT S. A.
CABLE ADDRESS: "NATINVEST,, - P. 0. BOX 643 6, SOPHOCLEOUS STREET - ATHENS
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china development corporation

September 27, 1968
File Ref. 57-E-0349

CABLE ADDRESS

CHIDELCO TAIPEI

Mr. B, It. Shin
Development Finance Companies Dept.
International Finance Corporation

1818 1 Street, N.W.
Washington D.C. 20433

U. S. A.

Dear Mr. Shin

We acknowledge with thanks the receipt of your letter

addressed to our president Mr, Felix Chang dated September 20

and the enclosed papers, Techniques for Project Appra sal under

Uncertainty and International Coffee Agreement 1968 : Background

and Analysis, which are very helpful and interesting to us.

Yours sincerely,

r. C. Pan
Executive Vice President

181 - 5 CHUNG SHAN ROAD N.. SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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THE LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT AND INVESTMENT

100 Broad Street

Telephone 21611 P. 0. Box 547 Cable - Devbank

Monrovia, Liberia

September 27, 1968

Mr. B H Shin
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Dear Mr. Shin:

As Mr McCann is out of the country I herewith acknowledge
receipt of your letter of September 20, enclosing papers entitled
Techniques for Project Appraisal under Uncertainty and Interna-
tional Coffee Agreement, 1968: Background and Analysis.

Yours very truly,

P. Clarence Parker, Jr.
GENERAL MANAGER
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esars. Gareia, Gustafaon~, P ollar Povell - Wteer 27 1968

*' M. diataev

uofrojecta ev-iewed Levelopnt "imanee Cogranies c:e rt :et

Could you plaesedm by th loseof businesson

OJctober i a statement (along te lines ofnymmorandum to yiles

of Noveber9, 1967on the samsubet)showing~ th ork re~

latias to subp rojects undertaken by your division durng the

quarter July 1 - epteniber 30, 1968
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CORPORACION FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREO 460

CONMUTADOR 29 460 CABLES: "FINANCALDAS"

MANIZALES CALDAS COLOMBIA

27 de Septiembre de 1968 P

Seior
B. H. SHIN
DEVELOPMENT FINANCE COMPANIES
INTERNATIONAL FINANCE CORPORATION
1818 H. Street, N. W. ,
Washington, D.C. 20433, U.S.A. -

Estimado senor Shin :

Me permito acusar a usted recibo de las copias de los estudios titulados
"Techniques for Project Appraisal under Uncertainty" e "International
Coffee Agreement, 1968: Background and Analysis ", que fueran prepa -
rados por el Banco Mundial y los cuales recib en la fecha. Sin lugar a
dudas serin de gran interes para mi y para la Corporacion

Sin otro particular me suscribo de usted muy atentamente,

ROB O MPO MEJIA
Pr sid tq4 ;
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GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO 1039 CABLES. FINANCIERA

MEDELLIN-COLOMBIA

Medellin, Septiembre 26 de 1968

Seno r No. VP-

B. H. Shin
International Finance Corporation

1818 H Street, N.W.
Washington D. C. 20433

Muy apreciado seufor Shin:

Por medio de su atenta comunicaci6n del 2 de agosto

dItimo, recibida en la fecha, Ilegaron a nuestro poder copias de

cada uno de los memoranda descriptivos de varias compafiras fi-

nancieras de desarrollo vinculadas al grupo del Banco Mundial. -

Desde luego, estudiaremos con particular atenci6n

este material, que reviste gran inter6s para nosotros.

Mil gracias por este despacho.

Sin otro particular, nos repetimos como sus atentos

servidores y amigos,

Carlos Refstrepo Dumit,

CRD/ead. Vicepresidente
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INDUSTIRIAL DET ELOPMENT BANK OF ISRAEL LIMITED

1 A AL LE NEY RO0A D 1 13 *3 1 7 :

E L - A V I V a x n
'EL 614771-6 614771-6 b'

P. C. B. 1462 m 1 462 - l

E L E X 033-64t 03 3- 646 O P

N/G 1/ 95 26th September, 1968.

,Mr. William Diamond,
Director,

Development Finance Companies,

International Finane Corporation,

1818 11 6treet, N.W.,

WASINGTON D.C.20433 USA

Dear Mr. Diamond,

Thank you for your letter dated ugust 12, 1968, enclosing
a Table on "Comparative prational Ratios of Development Finance Companies, 1967",
which we have found most interesting and useful.

Thank you also for sending the book e-t ent i t l o "'waer nt
in Indian Industrial Enterorises", under cover of your letter dteC : eneber 11, 1)68,
which w, have also found most stimulating.

with best personal regards,

Yours ma - Icerely,

. A. Neide.

aain Dircor.
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR, HEMAS BUILDING, YORK STREET.

Telephones jma"a-m""' P. 0. Box 1397, COLOMBO. Telegrams " DELCEY" Colombo

28674, 28675

2Gth 2< t er r, 1968C.

Ou~r Ref: B/E

Or.B..Si

Inernationa Fiac oroain

shi tonD. . 2C,4'3

Der i . Chin,

ThanK you for you letter dated .. 2, ^i,

enclosing a copy each of the descriptive memoranda on

the development finance companies you have thus far put

into final form.

The contents of the second paragraph of your

letter have been noted.

Yours sincerely,

Q L

To.-



PAR AVION

AIR LETTER
AEROGRAMME

Dv opment F n~ co panies:

shington. D.C2.2C433-
4-~

-Second fold here

v
Sender's name and address: Development Finance Corpo~ulon af Ceylon

CC'

P. 0. Box No. 897

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY,
ENCLOSURE; IF IT DOES IT WILL BESpRCHARGED

OR SENT BY ORDINARY MAIL..

Form approved by the Postmaster-General



BAN DESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENERAL JOSE MARIA MARZO CHURRUCA

Madrid, 26th September 1968

Mr. B.H. Shin
International Finance Corporation
1818 Hi. Street, N.W.
WASHINGTON, D.C. 2043

Dear Mr. Shin,

I thank you very much for your letter of the
20th inst. and for the papers enclosed that you have

been so kind to send me.

Yours si cerely,
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CORPORACION FINANCIERA DEL VALLEFINANCIERA-VALLE

Cali, Septiembre 25 de 1968

Mr. William Diamond
Director
International Finance Corporation
1818 H Street N. W.
Washington, D. C. 20433
U. S. A.

Apreciado Dr. Diamond:

Acuso recibo de su atenta carta de Septiembre 11 del presente -
afno, de la que retird el libro " Management in Indian Industrial
Enterprises ", escrito por el Sr. G.L. Mehta.

Agradezco a usted el envio de este libro, cuyo contenido toca -
con aspectos conectados muy directamente con los problemas de
gerencia que frecuentemente encontramos en nuestra Area.

Espero tener el placer de poder verlo personalmente en la pr6xi
ma semana, y hasta tanto reciba un atento saludo personal.

Cordialmente

CORPORACION FINANCIE DEL VAL

Benjamin M rti'nez Moriones
Presidente

EOIF. BANCO CAFETERO 3sE. PISO - CONMUTAOOR 731131 - TELEX; 055 - 601 - APOO. AEREO 4902 - CABLES: FINANCIERA - CALI-COLOMBIA
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR, HEMAS BUILDING, YORK STREET,

Telephones 78674, 78675 P. 0. Box 1397, COLOMBO Telegrams " DELCEY " Colombo

25th 3eptember 1968.

Cur -Ref: LIIB/GE

Dear Mr. Diamond,

Thnk you for y7our I etter of 11th insti t.t
enclosing a boo kct ett mna n + in Tinma m
ndustrial Ernter.ises" by l'r. '... 'ehta, which will

mik a useful addition to our Tibrary.

Y our observations in the second paragraph
of youv letter are noted.

711ith best nersonal regards,

Yours sincerely,

L .A. siee rsinghe,
GETRL L;AIZE.

SG.

Mr. illiam Diamond,
Direc tor
Eevel onmen t Finance 'Jompanies,
Internat onal Fnce Cornoration,
1818 7 treet, N.?.,
"ashngton D..2CL!3,
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All NU MBER

THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
101 NARET ROAD. BANGKOK 5. THAILAND.

CABLE: "IFCTHAI" BANGKOK

No. A. 230 )1

Mr, B. HL

Dvlopi Finance c n les
International Finance Corporation
118 H 0 S-treet, N.W

Wsn, D.Co 201

We thank y 0 or your letter f September 20,
enos$ing two p(p enttle "Techlniues for Project
Apprisa under Uncrti nty" and "International Coffee

Agrom~:ent for iternll use of 1FCT staff members.

The above are found of interest and o' great
Value to us

st. Prabhral a nr

IPP v c : p
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORSS M. & K. HOUSE

MALLAM AHMADU CO0MASSIE (Chairman) 9 6/102 BROAD STREET
MATTHEW AJAYI ADEJORO
PHILIP CHIEDO ASIODU LAGOS
WILLIAM DUNCAN
DR. ALI AKBAR KHOSROPUR P. 0. BOX 2357
DOUGLAS FOAKES FAIRBAIRN
WOLFANG JAI-IN 

TELEPHONE: 27 181271 8aO IS LIKES)

JOHN LYONS TELEGRAMS: NIDBANK LAGOS

ALHAJI SHEHU MALAMI
EDWARD CONOR MCNESTRY DATE
JOHN CHUKWUMA AGUDOSI OKWESA
JAMES TOILLION
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CORPORACION FINANCIERA DEL VALLEFINANCIERAVALLE

Cali, Septiembre 25 de 1968 0 9 5 6 '

Mr. B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street N. W.
Washington, D. C. 20433
U. S. A.

Apreciado Mr. Shin:

Acuso recibo de su atenta carta de Septiembre 20, y del envio de
los libretos titulados " Techniques for Project Appraisal under -
Uncertainty " y " International Coffee Agreement, 1968 : Back-
ground and Analysis " . -

Agradezco a usted el envio de estos dos libretos, que son de un
gran inter6s para nosotros por los t6picos que tratan. De -
acuerdo con sus instrucciones, ellos seran utilizados tinicamente
por nuestros ejecutivos. -

Con un atento saludo, me es grato repetirme,

Atentamente .,

CORPORACION FIN CIE A D VA LE

Benjan* Marti'nez Moriones
Pre sidente

EDIF. BANCO CAFETERO 3. PISO - CONMUTAOOR 731131 - TELEX; 055 - 601 - APOO. AEREO 4902 - CABLES: FINANCIERA - CALI-COLOMBIA
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Z. HUQ INDUSTRIAL DEVELOPMENT BANK
OF PAKISTAN

MANACiNG DIRECTOR 
KANDAWALA BUILDING

P. B. No. 7300

D_ 0. No MD(57)/68/407 KARACHI-3 . Sept.m 24 196 8.

Dear A /I

Many thanks for sending me a

copy of a booklet entitled TManagement

in Indian Industrial Enterprises' by

Mr. G.L. Mehta, with your letter of

September 17,1968,

I have found the lectures very

thought-provoking and stimulating.I shall

be grateful if you will send me such

useful literature in future also,

Kind regards,

Yours sincerely,

( Z. tUQ )

Mr.William Diamond,
Director,

Development Finance Companies,
International Finance Corporation,
1818 I Street, N. W.I
Washington D.C.20433,

U' S A.'

P.S. I am looking forward to meeting you

when you visit Pakistan next,
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24. 9. 1968
RABAT, LE

BAfNU< NTONL POUR LE
PgVELOPPEMEFNT, ECONOMIQUE
CAPITAL 30 M ILLIONS DE DIRHAMS
E301TE PO STALE 407 -RABAT - TEL, 264 41 42
143 ADRESSE TELEGRAPHtUE BADEMA OC

Monsieur B. H. SHIN
DG/HL n- 416 Development Finance Companies

International Finance Corporation
DIRECTION GENERALE Washington D. C.

Cher Monsieur SHIN,

J'ai l'honneur d'accuser reception des deux 6tudes intituldes

"Techniques for Project Appraisal under Uncertainly" et "International

Coffee Agreement, 1968 : Background and Analysis" que vous avez bien

voulu m'adresser par votre lettre en date du 20 septembre 1968.

Je vous en remercie, et vous prie d'agr6er, Cher Monsieur

SHIN, l'expression de mes sentiments les plus distingu6s. -

Le Dircte General

Mohamd BENKIRANE
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THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
101 NARET ROAD. BANGKOK 5, THAILAND.

CABLE: "IFCTHAI" BANGKOK

R EGISEE

No. A. 2343/2511 September 23, 1968

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433
U. S A

Dear Mr. Di ond:

We thank you for your letter of September 11,
enclosing a booklet entitled "Management in Indian
Industrial Enterprises".

The above will of course be of interest and
value to us in whatever way applicable.

With kind regards,

Yours sincerely,

P, Prabhailakshana
Asst. General Manager

PP:vc:ps
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

CARRERA 101 N- 14 33 t0° PISO CABLES "OOFINANCIERA

CONMUTADOR 343O60 TELEX 044769 APARTADO AEREO 1l843

DESPACHO DEL PRESIDENTE 4

Bogoti', D.E., September 23, 1968

Mr. WILLIA IAMOND
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.,
Washington, D.C. 20433

Dear Bill :

I acknowledge receipt of the booklet
entitled "Management in Indian Industrial Enterprises"
prepared by Mr. G. L. Mehta, which you kindly sent
me. It is certainly a very interesting document and I
am sure it will be most useful to us.

With best personal regards, I remain,

Sincerely yours,

IGNACIO COPETE LIZARRALDE
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BRANCHES DEVELOPMENT BANK OF ETHIOPIA Ras Desta Damtew Avenue

Asmara, Gore, Jimma,Yirgalem, P. 0. Box 1900

Nazareth. (Head Office Shoa) Telephone 48140-41-42

Representatives & Mobile Units ADDIS ABABA Telegram: DEVBANK

Wollo, Tigre, Begemider, Gojjam, ETHIOPIA
Wollega, Gemugoffa, Balle, Arussi,

Harrar.

MA.N/64/68 September 23, 1968

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington D.C.
U4 S. A.

Dear Mr. Diamond,

Many thanks for your letter of the lith September enclosing

Mr. G. Lo Mehta's booklett "Management in Indian Industrial Enterprises"

which I look forward to reading. Papers on similar subject matters

from such personalities of wider experience like Mr. Mehta would

certainly be of use to us.

I am sure I can always count on your advice and guidance

and it shall be a source of pleasure for me to avail of every

possible opportunity to contact youa

With warm personal regards,

Yours sincerely,

Mulugeta Gebrewold
Acting Managing Director

M.GW/aws
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CORPORACION FINANCIERA DEL NORTE

BARRANQUILLA - COLOMBIA

P R E S I D E N CI A

P-277.

Septiembre 23 de 1.968

Senor
B. H. Sin
Compshifas Financieras de Desarrolb
Cofporaci6n Financiera Internacional
A618 H Street, N.W.
Washington, D.C. 20433

Estimado senor Shin:

Tengo el gusto de acusar recibo de su comunicaci6n del 20 de Sep-
tiembre con la cual recibf copia de cada uno de los folletos intitu-
lados "Techniques for Project Appraisal under Uncertainty"de -
Agosto 21, 1968 (EC-164) e "International Coffee Agreement, 1968:
Background and Analysis' de Agosto 1968 (EC-165), preparados -
para el staff del Banco Mundial.

Q;uiero aprovechar la presente para expresarle mis agradecimien-
tos por el envfo de este interesante trabajo.

Sin particulares para mas, me suscribo muy atentamente,

Alvaro Jaramillo Vengoechea
Presidente

gca.

F-002
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TORKIYE SINAI KALKINMA BANKASI A.$. Z
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY) 3459

P.O. Box: 17 Karakoy, Cable Address:

Istanbul, Turkey KALKINMASANK, istanbul

September 23, 1968

Mr. B. H. Shin
Development Finance Companies
Interna-tional Finance Corporation
1818 H Street, N. W.
Was-hington, D. C. 20433
U. S. of America

Dear Mr. Shin:

Thank you for your letter of September 20, 1968
to Ir. Egeli and the enclosed copies of "Techniques for
Project Appraisal under Uncertainty" and "International
Coffee Agreement, 1968".

Please be assured that these papers will be used
only by the staff within our organization.

Yours sincerely,

TURKIYE SINAI.ALK T4 BANKASI A
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TELEPHONE 26371/5

TELEGRAMS "MALINDEV"
KUALA LUMPUR

6 CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Berhad .
(Incorporated In The States of Malaya) SANGUNAN MIOF

117 JALAN AMPANG

KUALA LUMPUR
OUR REF! Fl Vol.11 

P. 0. BOX 2110

YOURH REF:

DATE: September 21, 1968.

Mr. B.H. Shin'
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W.
WASHINGTON, D.C.

Dear Mr. Shin,

I acknowledge with thanks receipt of your letter of
August 2, 1968'enclosing one copy each of the descriptive memoranda
on the development finance companies as listed in your letter.

I look forward to receiving the rest of the companies
as soon as they are finalised.

With kind regards,

Yours sincerely,

H.F.4. LEEMBROGGEN

Acting etneral Manager
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BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENERAL JOSE MARIA MARZO CHURRUCA

Madrid, 21st. September 1968

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H. Street, N.W.
WASHINGTON, D.C. 20433

Dear Mr. Diamond,

Thank you very much for your letter of September
11th and for the booklet entitled Management in Indian
Industrial Enterprises that you have been so kind to send
me.

Looking very much forward to seeing you soon,
I remain,

Yours lincerely,
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BANQUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL
Soci6tb Anonyme au Capital de 700 millions de francs C.F.A.

DIRECTION GENtRALE

ADRESSE TELEG. BIDIBANK Abidjan, le 8
TNLEPHONE 286 48 286-16 B.P. No 4470

GR/AG Mr. William DIAMOND

Director
Development Finance Companies

International Finance Corporation
1 818 H Street N. W.

WASHINGTON DC 20433

Dear Mister Diamond,

Thank you very much for your letters of August

12 and September 11. Ishall study the enclosures you have send me

and hope I can discuss them with you personnally while I am in

Wahington for the World Bank Meeting this year.

Looking forward meeting you soon I am with

best regards.

Sincerely yours.

G. ROHNFELDER
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BRANCHES DEVELOPMENT OF Ras Desta Damtew Avenue
Asmara, Gore, limma,Yirgalem, BANK ETHIOPIA PO 0. Box 1900
Nazareth. (Head Office Shoa) Telephone : 48140-41-42
Representatives & Mobile Units ADDIS ABABA Telegram: DEVBANK

Wollo, Tigre, Begemider, Gojjam, ETHIOPIA
Wollega, Gemugoffa, Balle, Arussi,
Harrar.

MAN/61/68 September 20, 1968

Dear Mr. Diamond,

Re: Development Banks Operational Ratios

Many thanks for your letter of the 12th instant) addresed to

my predecessor, enclosing a Table showing the comparative operational

ratios of 24 Development Banks, associated with the World Bank Group,

in 19676

I am grateful also for your letter of July lst. enclosing a

Table of Ratios for the Development Bank of Ethiopia, which has been

studied and found extremely useful. I have no objection to your

circulating it to the other members of the "family%"

With kindest regards,

Yours sincerely,

Mulugeta Gebrewold
Acting Managing Director

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street N.W.
Washington, D.C.

PCM/yd
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FINANCIERA-VALLE CORPORACION FINANCIERA DEL VALL

Cali, Septiembre 19 de 1968

Sefuor Doctor
WILLIAM DIAMOND
Director
Development Finance Companies
International Finance Corporation
1818 H. Street, N. W.
Washington , D. C. 20433
U. S. A.

Apreciado doctor Diamond

Acuso recibo de su atenta carta de Agosto 12, con la cual usted
amablemente me envio la Tabla Comparativa de las relaciones
operacionales de las Instituciones de Fomento afiliadas al Gru-
po del " Banco Mundial".

Para nosotros aquf en la Corporaci 6 n y para mi en particular, -
ha sido sumamente itil e interesante el poder comparar las medidas
de nuestra Corporacion con todas las otras instituciones simila-
res y, en especial con aquellas que no s 6 lo son mas grandes sino
que tienen mucho mayor experiencia que la nuestra.

Creo que ustedes merecen unas sinceras felicitaciones por esta -
idea de circular la Tabla entre los Miembros del Grupo, pues nos
da a todos la oportunidad no s 6 lo de medirnos sino de conocernos
mejor.

Espero poder tener el gusto de verlo personalmente dentro de unos
pocos dias en Washington y , mientras tanto me repito

Atentamente. ,

CORPORACION FINANCIERA VALLE

Benjamin Martinez Moriones
Presidente

EOIF. BANCO CAFETERO 3EA. PISO - CONMUTADOR 731131 - TELEX; 0S - 601 - APOO. AEREO 4902 - CABLES: FINANCIERA - CALI-COLOMBIA
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CORPORACION FINANCIERA DEL VALLEFINANCIERAVALLE :~

Cali, Septiembre 19 de 1968

Mr. B.H. Shin

Development Financie Companies

International Financie Corporation

1818 H. Street N.W.

Washington D. C. 20433,

U. S. A,

Apreciado Mr. Shin:

Acusamos recibo de su atenta carta de Septiembre 12 del

presente ado, con la cual usted anablemente nos envid 10

copias del memorando descriptivo de nuestra Corporacidn

Financiera preparado por ustedes.

Agradecemos a usted el envid de este mnemorando, que sera

de gran utilidad para nosotros.

Con un atento saludo, nos es grato repetirnos

Atentamente,

CORPORACION FINANCIERA DEL VALLE

Jorge A. Ocampo Z.

Vicepresidencia

JOZ/mmr.
EDIF, BANCO CAFETERO 3e. PISO - CONMUTADOR 731131 - TELEX; O55 - 601 - APOO. AEREO 4902 - CABLES: FINANCIERA - CALI-COLOMBIA
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CORPORACION FINANCIERA DEL NORTE

BARRANQUILLA - COLOMBIA

P R E S I D E N C I A

P-271.

Septiembre 18 de 1.968

Seior
William Diamond

Director Compafilas Financieras de Desarrollo

Corporaci6n Financiera Internacional
1818 H Street, N.W.
Washington, D.C. 20433

Muy apreciado sefnor Diamond:

Tengo el gusto de acusar recibo de su atenta comunicaci6n del 11

de Septiembre con la cual me hizo llegar el folleto titulado "Mana-

gement in Indian Industrial Enterprises. ", trabajo hecho por Mr.

G. L. Mehta, Presidente de la Junta Directiva de la Corporaci6n
Industrial de Crddito e Inversiones de la India.

Aprovecho la oportunidad para expresar a usted mis agradecimien-

tos por el envfo de este material.

Sin particulares para ma's, me suscribo muy atentamente,

Al aro Jaramillo Vengoechea

Presidente

gca.

F-002
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china development corporation

September 18, 1968
File Ref. 57-LI-0338

CABLE ADDRESS

CHIDELCO TAIPE

Mr. William Diamond
Director
Development Finance Companies Dept.
International Finance Corporation
1818 H Street, N.W.
Washington D,C, 20433
U. S, A,

Dear Bill

I acknowledge with many thanks, on behalf of Felix,
the receipt of your letter dated September 11th and the en-
closed booklet entitled "Manamement in Indian Industrial
Enterprises" which is very useful to us,

Thanking you again and with best regards,

Sincerely yours,

T. C, Pan
Executive Vice President

181 - 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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T 04 LE PO U R L E 17 Septembre 1968
T" RABATLE --------E, Opt ' CONOMIQUE "31

CAPITAL 30 MILLIONS DE DIRHAMS

3OITE POSTALE 407 * RABAT " TeL. 264 - 41 - 42

P 43 ADRESSE TELGRAPHIQUE BADEMAROC

Monsieur William DIAMOND
Directeur du Departement des Compagnies

DG/HL n° 409 Financieres de Developpement

Societe Financiere Internationale

Washington D. C.

Cher Monsieur Diamond,

J'ai bien regu votre lettre en date du 11 septembre a laquelle

6tait jointe l'6tude de Mr G. L. MEHTA, intitulee "Management in Indian

Industrial Enterprises".

Je vous en remercie.

Veuillez agr6er, Cher Monsieur Diamond, l'expression de

ma consideration distingu6e. -

Le Die ur G6n6ral

Mohad- BENKIRANE
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GENERALDIREKTOR

DR. WILHELM TEUFENSTEIN

VORSITZENDER DES VORSTANDES DER

USTERREICHISCHEN iNVESTITIONSKREDIT AKTIENGESELLSCHAFT

September 17, 1968

Mr.Wi 11iam DIAMOND)
Dir ector
Development Financ Companies
International Finance Corporation

1818 H Street, N.W.
Washington, D.C. 20433, USA

Dear Mr.Diamond,

Thank you very much for sending me the booklet

on "Management in Indian Industrial Enterprises".

We can always learn from experience of other

countries, even if the problems are different.

With best personal regards,

Sincerely you n,





Medellfn, septiembre 17/68

Sefnores
International Finance Corporation
Atenci6n Doctor William Diamond
1818 H Street, N. W.
Washington D. C. 20433, U.S.A.

DE- ,

Apreciados sefnores:

Por recomendaci6n del Doctor Jos6 Gu-
tidrrez G6mez, acusamos recibo de su atenta comunicaci6n
de Septiembre 11 de los corrientes, con la cual nos acom-
pafian un ejemplar del booklet "Management in Indian Industrial
Enterprises", publicaci6n 6sta que consideramos de sumo
inter6s para nosotros.

Al agradecer su amable envio, nos place re-
petirnos de Uds. atentos y seguros servidores,

Manuel Echandfa G.
Departamento Econ6mico

Director
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OI1[T NATIONAL[ D'INVSTISS[EMNT

STECI SOCIAL A TUNIS . g,_., •

6aAVENUE HABIB BOURCUIBA f'-':9....)' tL( 468
RECISTRE DE COMMERCE N° 29936 29936 .La " ' -14'

TELEPHONE 241.222 - 246.783 M4.2 - 246.783 .
ADP ESSE TELEC SNITUN -TUNIS ,:.M J .j 3 . Clj,*s I

TELEX N 382 382 !

Direction Generate

Monsieur Wi llia O
nternational ce Coe r orot

183 EStreet..ro ez e-L

Cher Mo-nsieuir DMO

J'ai l'honneur de vou!s ccsser rdcertic- de votre le-
tre u 1 Se ptembre ;9 relative & l'envci d'une brochure inti-

tulde "Management in Inianndu'stril Enterprises" e e vos en

remercie be n viverne.t .

Le docuirmit que vou s ave bien vol ine faire parvenir

retient toute mson atie n qiu b11)n e son contexte gdnara-l soit
7ort diiL2frent du notre, et je -e r anqorue pas ce l compuser

avec int cre-t.

En vous roitdrant 1' expression de mses pus vis remer-
ci-e ents, je vous prie de croire Cuer 1 onsicar MO ;, .s 1 assu-
rance de hae consdrao.
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TELEPHONE 26371/5

TELEGRAMS "MALINDEV'
KUALA LUMPUR

6 9k CODE BENTLEY'S SECOND

... MIDF
Malaysian Industrial Development Finance Berhad

(Incorporated In The States of Malaya) BANGUNAN MIDP

117 JALAN AMPANG

OUR REF: F- KUALA LUMPUR
P. 0. BOX 2110

YOUR REF:

DATE:- September 17, 1968.
Mr. William Diamond,
Director,
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W.
WASHINGTON, D.C.

Dear Mr. Diamond,

Thank you for your letter of September 11, 1968 and the
booklet "Management in Indian Industrial Enterprises".

We are grateful to receive a copy of such a helpful
booklet, especially as we are now involved with the Federal Industrial
Development Authority in working out the management needs of small
and medium industries among other things.

With kind regards,

Yours sincerely,

H.F.R. LEEMBRUGGEN
Acting General Manager
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CORPORACIoN FINANCIERA DE CALDAS

TELEFONO: APTDO.AEREO 460

CONMUTADOR 29 460 CABLES:"FINANCALDAS"

MANIZALES CALDAS COLOMB'A

17 de Septiembre de 1968 P

Seffor
WILLIAM DIAMOND
Director

Development Finance Companies
International Finance Corporation
1818 H. Street, N. W.
Washington , D.C. 20433, U.S.A.

Estimado sefior Diamond :

Tuve el agrado de recibir el folleto titulado "Management in Indian Indus-
trial Enterprises" del cual,<es autor Mr. G.L. Mehta y el que me incluy6
en su amable carta del 11 de los corrientes .

Sin lugar a dudas su contenido nos sera de sumo interes.

Atentamente,

ROBERTO OCAMPG MEJIA
Prqesidente
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16 septembre 1968
OA 4T, E PO U R LE RABAm LE................ -----

PDF T CONOMQUE

CAPITAL 30 MILL IONS DE DIRHAMS

BOI E POSTALE 407 - RABAT 'TtL, 264 - 41 - 42

& 43 ADRESSE TELEGRAPHIIQUE BADEMAROC

TELEX : BADEMAROC - RARAT 319-42

DJCC/AS/JJ/ - NO 677 konsieur P.14. MATHEW
Directeur
SOCIETE FINANCILRE INTERNATTONALE
1818 H. Street N.W.

WASHINGTON D.C. 20433

OBJET : - Contrat pret standard B.N.D.E.

REFI. : - Votre lettre du 5 septembre 1968

Cher iionsieur P1.M4. Mathew,

J'ai bien regu votre lettre en date du 5, septembre
1968.

Je ne vois aucune objection & ce que vous commu -
niquiez copie du contrat standard r6glant les interventions de la
B.N.D.E. avec ses clients.

Veuillez agrser, cher Monsieur P.M. Mathew, l'expression
de mes sentiments distinguds.

Le Directeu /6n6ral

Mohamed BETkIRANIE
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THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
101 NARET ROAD. BANGKOK 5. THAILAND.

CABLE: "IFCTHAI" BANGKOK

No. A. 2256/2511 September 16, 1968

Mr. B.H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433
U. So Ao

Dear Mr. Shin:

Thank you for your letter of August 2,
enclosing the descriptive memoranda on the listed
development finance companies.

We have found the above very interesting
and useful to us.

Yours sincerely,

Kraisri Nimmanahaeminda
General Manager 5-

KN:vc:pt
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Dear Mr. Kim:

Mr. C.H. Kim
President
Korea Development Finance Corporation
12th floor, Cho Heung Bank Building
14 Namdaemoon-Ro, 1-Ka
Seoul, Korea



September 31, 1968

Dear Mr, Mehta:

Thank you very much for the 35 copies of nagement in

Indian Industrial Elnterpries, whic' ..ye today sent to th other

development finance companies soci ted with us. Enclosed are

a copy of my covering letter and the list of persons to whom copies

were sent.

Please do lot me have the bill for the copies and for

postage to me and I shall reimburse you at once.

I have Just had your personal letter of September 6, to

which I shall reply separately,

With best wishes,

Sincerely yours,

illiam Diamond
Director

Development Finance Companies

Er. Gi.L. Ieta
Chairan of the Board
Industrial Credit and Investment

Corporation of India
163 ckbay teclamation
Bombay 1, India

Enclosures

B ' A iamondbmt
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china development corporation

September 7, 1968
File Ref. 57-C-0326

CABLE ADDRESS

CHIDE LCO TAIPEI

Mr. William Diamond
Director
Development Finance Companies

International Finance Corporation

1818 H Street, N.W,
Washington D.C. 20433
U. S. A.

Dear Bill

Thank you very much for your letter of August 12,
1968 and the comparative operational ratios of 24 DFCs.

We have found the ratios interesting and useful.
Formerly we only had some vague idea of where we stood among

the DPC. Now we know our position more accurately.

Please rest assured that we will not circulate the
document outside C7C,

With best regards,

Sincerely yours,

T. C. Pan
Executive Vice President

181 - 5 CHUNG SHAN ROAD N.. SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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china development corporation

September 7, 1968
Fi le Re f. 57-E-0324

CABLE ADDRESS

ClHDELCO TAIPEI

r. 3, 1H. Shin
Development Finance Companies Dept.
Internatitnal Finance Corporation

1816):i Stree t , N.W.
Washington D.C. 20433
U. S. A.

Dear Mr, Shin

This is to acknowledge with thAnks, on behalf of Mr.
Chang, receipt of your letter of August 2 together w;ith the des-

criptive memoranda on 13 development finance companies which we

found most interesting and very useful for comparative study.

Thanking you again,

Sincerely yours,

T. C, Pan
Executive Vice President

81 - 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN. REPUBLIC OF CHINA
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BANCO DEL DESAPROL) ECONOMTC0 ESPANOL

P INCUPE, 12

DIRE~ CION TELEGRSFICA BANDESCO

AIARTADO D.1E CORREOS 50 4 (6

JETI

ANCO EPMadrid, 3rd. September 1968

DE iUT .- I .AK . Q.

,NTR-iONA -NC Mr. B.H. Shin

MOANOGUTAANTY Iternational Finance Corporation
UNIERNATIONAL FINANO CO. ..818 E. Street, N.W.

CAi RSCHILD FRAEES

WASHINGTON, D.C. 20433

Dear Sir,

In absence of our General Ma ager, Mr. Marzo,

we reply to your letter of August the 2nd. thanking you

for your kindness in sending a copy of the descriptive
memoranda on some development finance companies.

Yours faithfully,

BANCO DEL DESARROLLO ECONTIOMIQO ESPANOL
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CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N C I A

P-249.

Septiembre 3 de 1.968

Sefnor
B. HfShin
Compafas Financieras de Desarrollo

.-Corporaci6n Financiera Internacional
1818 H Street, N.W.
Washington, D.C. 20433

Estimado sefior Shin:

Tengo el gusto de acusar recibo de su atenta carta del 2 de Agos-
to pr6ximo pasado, adjunto a la cual me hizo llegar copias descrip-
tivas del memorando de cada una de las compafifas financieras de
desarrollo anotadas en la lista anexa a su comunicaci6n.

Aprovecho la oportunidad para expresarle mis agradecimientos por
el envfo de estas copias de documentos.

Sin particulares para m6s, me suscribo muy atentamente,

Alvaro JaramillgQ-Vefi-oecea
Presidente

gca.

F-002
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CORPORACION FINANCIERA COLOMBIANA

BOGOTA-COLOM BIA

CARRERA 10' N' 14 , 10° PISO CABLES "COFINANCIERA"
CONMUTADOR 343-060 TELEX 044769 APARTADO AEREO 11843

4029

BogotA, D. E., August 30th, 1968

Mr. B.i1. SHIN
Develojment Finance Companies
Inte ational Finance Corporation
181 H Street, N.W.
Washington, D.C., 20433

Dear Mr. Shin :

I acknowledge receipt of the 14 descript-
ive memoranda on several development finance companies
thus far put into final form, and which you kindly sent us.
They are certainly very interesting documents and will
be most useful to us.

Cordially y rs,

IGNAIO OlPE I ZAR

7 7' '7/'A
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27 Aout 1968
RABAT, LE

0ANQUEAIONALE POUR LE
OE ElE LOPP EM ENTECONOMIQUE
CAPITAL 30 MILLIONS DE DIRHAMS

OITE POSTALE 407 GRABAT -TEL. 26441.42 Monsieur William DIAMOND,43 ADRESSE TELEGRAPHIOLE BAIDEMAROCDI M N

Directeur des Compagnies Financieres de
DG/HL n° 367 Developpement

Socit6 Financiere Internationale
DIRECTION GNERALE WASHINGTON D. C.

Cher Monsieur Diamond,

J'ai bien regu votre lettre en date du 12 ao-ft 1968 A laquelle
etaient joints divers tableaux relatifs aux ratios de quelques Compagnies
Financieres de Developpement affili es au Groupe de la Banque Mondiale

Les documents que vous nous avez transmis A ce sujet nous
serviront certainement h suivre certains aspects de l'activite de notre
Banque.

Veuillez agreer, Cher Monsieur Diamond, l'e pression de
ma haute consid6ration. -

Le Direct r G6n6ral

Mo med BENKIRANE. -
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_ NCORPORACION FINANCIERA DEL VALLE

0 921 3

Cali, Agosto 27 de 1968

Mr. B. H. Shin
Development Finance Companies

rinternational Finance Corporation
1818 H Street N. W.
Washington D. C. 20433
U. S. A.

Apreciado Mr. Shin:

Con la presente agradezco a usted el envio de los memorAndos
sobre el desarrollo de algunas de las compaifras financieras, -
que tan gentilmente se sirvi6 hac-rme llegar con su atenta car
ta del 2 de los corrientes .-

Atentamente

CORPORACION FINANCIERAPEL VALLE

Benjamn Martinnez Moriones
Pre sidente

nrr. -

EDIF. BANCO CAFETERO 3ER. PISO - CONMUTACOR 731131 - TELEX; 055 - 601 - APOO. AEREO 4902 - CABLES: FINANCIERA - CALI-COLOMSIA
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NATIONAL INVESTMENT BANK FOR INDUSTRIAL DEVELOPMENT S. A.
CABLE ADDRESS: "NATINVEST,, - P. 0. BOX 643 - 6. SOPHOCLEOUS STREET - ATHENS

Ref. No. 713 August 27, 1)68

Mr. E.H-. Shin
Developrmonl Fic Compa nies
Interna tin !1Finance Corp.
1818 H Street, NW
Washington, D.C. 20433

Dear Mr. Shin,

Thanl you for your letter <!atoei August 12, 1968, addressed
to Mr. G. Gondicas, with the 3lscriptve memoranda on
14 development fin-nce en-' i enclosed therein.

Youir courtesy in forwarding to us this ve -y interesting

information on the companies associa,.ted i t. t he IFC

grouip is much appreciated.

Yours inc ely,

a tona is
Mana ger
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4u at 27, 1968

Dr. A. leamn
anae:i z. r

Indust ti1 "eveloprent eun~k
of Israel Ltd.

igd al :Sa lom ye r
9Abad &. aa treet

P.I; ' -1162
el Aviv, Israel

Dear r. Neaaan:

en Mr. ose w as in Isral, you kindly ave him copies

of 77YIf ta Loan reement an Debenture Aremnt. We

have had translations made, of wich I lose copies. I should

be grateful for your confiruation that the translations are

accurate, or for advice of any changes you wish to suggest.

eIi kind regards,

Yours sincerely,

. 1 . lowell
Developi:. u .ce cmpanies

Attachmient

cc: Mr. Shin/w/attachment

RLPowell sjb



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS: M. & K. HOUSE
MALLAM AHMADU COOMASSIE (Chirfam)
MATTHEW AJAI ADEJORO 96/102 BROAD STREET
PHILIP CHIEDO ASIODU
WILLIAM DUNCAN LAGOS
DR. ALI AKOAR KHOSROPIJR
DOUGLAS FOAKES rAIRDAIRN P. 0. BOX 2357
WOLFANG JAHN
JOHN LYONS TELEPHONE: 2 71 81-2 71 a 0 (0 LNES)

ALHAJI SHEHU MALAMI TELEGRAMS: NIDBANK LAGOS
EDWARD CONOR MCNESTRY
JOHN CHUKWUMA AGUDOSI OKWESA DAT-26th August, 1968.JAMES TOILLION

Mr. W. Diamond,
Director,
Development Finance Companies,
1818 H Street N.W.,
Washington D, C. 20433,
U. S. A.

Dear Bill,

Many thanks for your letter dated 12th August 1968 and the Table of
operational Ratios of Development Finance Companies. I may assure you that
this will be used exclusively by NIDB and will not be circulated to any one
outside NIDB.

At the outset, I must say that the operative ratios have been
intelligently drawn up and highlight the achievements of each company in
proper juxtaposition. Although there must be certain special conditions under
which each one operates and as such, the averages are not altogether comparable,
the table does single out the weak and strong features in each case. I am sure
this exercise would help all the finance companies in the Bank's family to look
at themselves as others do and to take remedial measures wherever possible.

I have a comment to offer about the order in which different
companies appear in the Table, Though the alphabetical arrangement has its
own merits, the fact remains that many companies are not in the least comparable
with companies appearing next to them (NIDB with PICIC). One alternative is to
group them according to the age of each institution but then the opportunities and
the problems of each would be far too different. I, therefore, consider that an
arrangement whereby companies are grouped according to the amount of year-
end Total Assets would probably be more useful.

.. /2



- V- - - - - --'- ~ ' t

f. ~ ' C - - A - - --

- - -- - - ~ - -.1 -



About the ratios, I have to state as follows:-

Serial No, 9 - Equity Portfolio

I feel that NIDB's investment in equity is rather large

compared to total portfolio. This could be explained partly

by the historial reason that we inherited some equity investments

from the former company ICON and partly by the policy we have

been pursuing to acquire equity in our role as a Nigerian investor

in projects promoted by non-residents, with a view to sell these to

prospective Nigerians at the earliest opportunity. I am afraid

notwithstanding the current situation in this country, we shall have

to continue to acquire equity in future projects for three reasons:-

(a) We act as a catalyst for the class of Nigerian investors which

will emerge when the political and economic conditions are more

propitious and stable.

(b) We expect to be able to disinvest the equity at reasonable

capital gain at the appropriate time.

(c) There is a growing feeling among a vocal section of my Board

that NIDB should take more equity participation in foreign promoted

ventures than it is doing at the moment,

Serial No, 14 - Administrative costs

NIDB's ratio of administrative costs is rather high. We are

fully conscious of this and though a large part of it is inelastic, we

are striving to maintain these at about the current levels, even

as our portfolio grows in site and the gross income increases,
these costs will gradually fall, Our heavy equity portfolio which

gives no income in the early years of investment does not help us
to achieve a low administrative cost although this would be

improved when as we hope these equities start to yield handsome

dividends,

With a view to make this ratio more informative, I would

suggest that another ratio of administrative costs as a percentage

of Gross Return (EBIT) be intrdduced. This would then show up
the disproportionate expenditure, or otherwise, on administrative

costs incurred by certain companies due to their young age or to

special circumstances like inability to employ their resuurces

more profitably.



- 3 -

I shall appreciate if you will indicate your reactions to my ideas

in due course, Incidentally, Mr. Shin's letter of 6th August has not

reached me,

Looking forward to meeting you soon,

Yours sincerely,

S. B. DANIYAN
General Manager

SBD/AAO.
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C. A .VENEZOLANA DE DESARROLLO
(SOCIEDAD FINANCIERA)

CAi PITA , SI U1RITO APDO. CORREOS 11141 CIIACAO- CARACAS
SP'AGA DO. I, rI00-)t TE LEFONOS 314801--4 Y 12(303n

CARACAS, VENEZI LA DIRECCION CABLEGRAFICA (AVENDLS

Op.196 Caracas 23, agosto 1963.

Sres.
International Finance Corporation
1818 H. Street N. W.
Washington D.C. 20433
U.S;. AI;.

Deputy DirectOlo
Development Finance Compaies

Estimados serores:

Ln relaci6n con vuesti ra carta del 12 dc A.llasto del

presente aho, les manifestamos que no tenemos iconveien-

te alguno que la IFC circule copias del contrato de prsta
mo tipo que utiliza CAVE NDS.

Aunque cl contrato tipo on poder de Uds. hace alu-
si6n a la IFC, es el mismo, en reglas generales, al utili-
zado para prastamos con fondos provenientes do otras fuen-
tes de credito.

Lamontamos que la correspondencia d feclia 19 de
Junio se haya extraviado.

Muy atentamente,

Jacques Vera M.
Cerente Genera 1

S G/gp.
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GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO 1039 CABLES: FINANCIERA

MED ELLIN-COLOMBIA

Medellin August 22, 1968 P -

Mr. William Diamond,
Director Development Financial Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433

Dear Mr. Diamond:

Thank you for your kind letter of August 12, along
with which you sent me the exhibits regarding the economic and financial
ratios of the Corporaciones Financieras linked to the World Bank.

It seems to me a very constructive work that will
estimulate the institutions concerned and that constitutes a policy-formu-
lating element for them.

I agree with you that there are circumstances that
explain some contrasts among the different ratios, such as the domestic
monetary situation, the cooperation of the government with the private
finance companies etc.

In the particular case of CFN there are very sugges-
tive informations, such as the one regarding the rentability which is higher
than in most of the companies included in the survey; the excelent level of
reserves; and the small indebtment of CFN as a result of the difficulty that
exists in Colombia to get resources, which is also reflected in the rate of
growing of the assets.

I am very pleased with the comparison of the intrinsi-
cal value of our shares, taking into account that CFN began to pay cash divi-
dends in the third year of activities, starting with 8% year for two years, 10%
a year in the three following years and 12% during this present one.



GORPORAGION FINANGIERA NAGIONAL _2_

I use this occasion to tell you how pleasant the visit
of Dr. Justo Garcfa Rayneri and Mr. Cliveiro Pesce was and how warmly
their presence was welcomed by our Directors and shareholders. We had
the opportunity to talk at lenght with them about our internal situation and
to give Mr. Pesce a full report on our systems. Both of them had the
opportunity of meeting our Directors and they are remembered with sympatly.

In a forthcoming occasion I intend the exhibits you sent
me to examine again.

Sincerely yours,

Jos4 Gutierrez G6mez
President

JGG/deh.
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80lI[TE NATIONAL[ O'INV[STISMENT

SiGC E SOCIAL A TUNIS . . '.
6aAVENUE HABIB BOURCUIBA : .s t [** 68
RECISTRE DE COMMERCE N° 29936 29936 ) C
TELEPHONE - 241222 - 246.783 21.22 - 246.783 - a - 11
ADR ESSE TELEG: SNITUN -TUNIS ,g'J' . ,

TELEX N°382 382 .

Direction G6n6rale

Sci ci re laesti Cl

Cher Mon se r

J'ail'hnner devo ceerretine
votre lettre j 2an 9 eaie l'no Ce

J_ev

(Ce~ 0r _L eQS~ ~ i l

de Dvelope ent"'

vou-s reercimt viveent de cet ev ,
s crie de croire, Cher onsieur Shi, 1 'ex ressio

deC <es salutations disting es.
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UE NATIONALE POUR LE 21 aoilt 1968
L',OPPEMENT ~~~~ RABAT, LE ----- ---- - ----ULOPPMENT ECONOMIQUE ^^'

CAPITAL 30 MILLIONS DE DIRHAMS

B3OITE POSTALE 407 - RABAT - TEL. 264-41 - 42

& 43 ADRESSE TCLCGRAPHIQUE BADEMAROC

.DJCC/,A /JJ/ - N o 0"II

1onsieur P.. *>ATLMI
Directeur

sOCIETEs F'ININCIE INTATIONALE
1818 H. Street N.W.

WASHINGTONT D.C. 20433

RELIR. : - Vos lettres du 19 juin et 9 aoiat 1968

Cher -.onsieur P.m. athew,

Nous vous prions de bien vouloir trouver en annexe modele
du contrat standard regissant les intervent-ions de la D.N.D.E. avec
ses clients.

Le modele que nous- vous presentons comporte l'ensemble des
conditions assortissant les )rts de notte 3anque et notamment

- l'hlypotheque en premier rang sur les terrains et construc ions appartenant
& la soci~t4 b~n~ficiaire du pret,

- le nantissement sur I fonds de comnerce et le matdriel de la sociat4,

- la caution aypoth6caire sur des immeubles a artenait aux ctionnaires,

- la caution personnelle de certain, actionnaires de la soci(t4.

Le retard dano la transmission de ce document est ind6pendant
de notre volont6 et nous vous prions de bien vouloir nous en excuser.

Veuillez agr4er, cher .onsieur P.. athew, l'expression de
nos sentiments distingues.

PoJmd -3 IIIIN

P.J. I
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PRIVATE EV E LOPMENT GORPORATION

OF THE PHILIPPINES
PDCP BUILDING

AVALA AVENUE, MAKATI RIZAL

VICENTE R JAYME
EXECUTI/E VICE PRESfDENT August 21, 1968

Mr. William Diamond
Director

Development Finance Companies

International Finance Corporation

1818 H Street, N. W.
Washington, D. C. 20433

U. S. A.

Dear Bill:

Thank you for your letter of August 12,

1968 and for furnishing us a copy of the com-

parative table of operational ratios of develop-

ment finance companies, 1967. We are going

over the table now and will give you our comments

regarding the various items covered in the table.

Best regards.

Sincerely,

VRJ:mrl





CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N CI A

P-223

Agosto 20 de 1.968

Seior
William Diamond
Director de Companias Financierasde Desarrollo
Corporaci6n Financiera Internacional
1818 H Street, N. W.
Washington, D. C. 20433

Muy apreciado Bill:

Tengo el gusto de acusar recibo de su atenta carta del 12 de
Agosto n'ltimo con la cual recibf 10s ratios operacionales de
las diferentes Financieras.

Sin particulares para mas, me suscribo muy atentamente,

Alvaro Jaramillo Vengoechea
Presidente

AJV/gca.

F-002
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GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO 1039 CABLES: FINANCIERA

MEDELLIN -COLOMBIA

Medellirn, Agosto 19 de 1968

Sefior No. VP-

William Diamond

Director of Development Finance Companies

International Finance Corporation

1818 H Street, N.W.

Washington, D. C. 20433

Apreciado sefior Diamond:

Por medio de su atenta comunicaci6n del 12 de los co-

rrientes, dirigida al Dr. Jos6 Guti6rrez G6mez, Presidente de esta

Corporaci6n, hemos recibido las "Relaciones Comparativas de Opera-

ci6n " de las distintas instituciones financieras pertenecientes al Gru-

po del Banco Mundial, correspondientes al afio de 1967.

Estamos estudiando con especial atencion tan impor-

tante material, que nos servir 6 , no solo para apreciar nuestra posi-

ci6n relativa frente a las demds compaifas de este tipo, sino para de-

terminar en qu6 campos debemos poner 6nfasis , con miras a "norma-

lizar" nuestras relaciones financieras.

Tenga usted la seguridad de que el cuadro y sus comen-

tarios serin de gran utilidad para nosotros.

Al agradecerle su amable envfo, nos repetimos como sus

atentos servidores y amigos,

Carlos Restrepo Dumit,

CRD/ead. Vicepresidente
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.igust 12, 1968

Lr. LaiS Vallenilla
President
C.a. 7enezolania de es rrollo
Apartado 11341
Caracas, genezuela

Dear Dr. Vallenilla a

I refer to r 1etter of June 19, concernina standard or
typical form of loan ag t currently ed by your company.

C e he not yet received your reply on the subject. I am
attaching duplicate copy of sar June letter in case it was lost
on the way to you.

-e ne copy of the form of loan a greement used by your
company in relending the proceeds of the I loan (No. 128-V). 3ould
it be all right with you for us to circulate copies of it to those who
have a bona fide interest in it? If you have any other form which you
use for lending operations involving other funds, .e ould also appre-
ciate your sending us a copy of it and periting us tcirculate copie
of it for the am purposes as above.

With best personal regards,

Sincerely yours,

P. 14. athew
Deputy Director

Development inance Companies

Attaohraent

4n:med

cc. Mr# Acevedo
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la rwve me: r or yu ar Ad, I cn >e

of July , vi" us yor er ion to circult t 1967 oper-
ationli ri o: your co to t:e -oer co p as. :ociate

ihh World Baiu Grou Teoter compaies v ao given

usa gre cn ligh 'TtCrwAK

er a av now pu the e1 ist r and I taM plamr ind

c.LcuLi a co er of tet KU rIa i. I op you will : it

tm<et ow 'i.~ n&01 icoou t otint

that , because of ;ratl differin conlti onth ratioo of per-
frm ance of the companies o may no be titl omaale. 'e, an
I an sure you, are are of thiz fact so some caution neds to ne

evereiser in ;ain; compari moa. St l, tL Q v nyr r-valir:
ar, I ny urc, viiLl r'se: uesio i., oas a* owir anout way in

wnico yur cr e , 'sor, sm ols or v.i V mrrvei,

enyu h1 v o t to reviv al ru :ei or too'l ,I
16ul very ric a -reciatn isvin - yoiu .ersntiong ni thournts

a: it, o ti I L n tca o- t-t o rP aZ"v.: nl"niou;
o draw f rom t,1. , ,tiu in r_ :w.

Needless to sa , th Taol is de ava'iable for your own use
an that of your copnyony and s oul not in' anyV cireaaes
ecirculated ousie it .

With best

oi rctor
in Co

c: iavi ion Chief
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(kalutation):-

Thank you very ouch for your ube of Jly iving us
you rmision to circulate the 1967 oerational ration of
your company to the other comaniesa iated with the World

k Group. The other com i e alogvenus a green
light.

a e hv now pt the ratis tother, a tae lure irenclosin a cop of the resulting~ Tal.. hope you Will1 findt it
intereti and usefu

omeo the c e cl e our ae het
that ,because cof grealy> difering cnitions the rati s of er-

forance of the companies may nt be strictly comparable. W4e, and
I amsure you, are aware of this at so som cution needs to be

exercitd in making comparisons - till the fiure are revei
and I a sure, will raise questions in your own mind about ways in

( hen you have had time to reiaen reflect on the Table,
choul very much appreciate haing your observations and thoughts

on it: on the format, the siniifi cance of -the rat ios, *conclusions
you draw from the sugg estions for f'uture stud y, etc.

Neelestosay te Table is mad avalale for you ow us
and that of your compn y only , and should not in any circumstance

erneer.l- yours ,

Director
Development Finance Companies

(Inside Address)

ce: Division Chief
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ThankAN yVu forA yovr 01lt van latrsohofJl
giin usyou pedsio t crulate the 196 opraioa

rtio fyurcmpi to th other~ companies asoited wth
the Xorld 'Ban Grup The other companies hve alo givenu

a green li 1;ghi,~r i

enelosing a coyothieutngT~,Ihp o w'i ll f'ind3 it
interesin nd us

or ofiCcmai6 aeCie ~ dienKiOn to h c~

formanc ofte oane PyntbP srcl crrble rean
I mBre u rex awre of thi fat so Ge eautioni nedsto

eXere'iseO LMk'int? Coprion. itihll the figures are r Veln
tui I am sur ,91il ran uetions~ in yrour oni midr~ about wasi

which your ~cmany's wrkhol or can he ingroved.

en you havI ti 'e to reiw n refleet~ on teTbe

on it~ on thIomt th miriiac ofth raio, ccoluions

and6 that ofyu copany ony sy hu no in any ci Lrustne

b ecircuatd usie t

I beB regad.

1iceel yours,

Ali Por

Developmen PmmeO -opne

!T'

cncos nres

e~ I Divis ion Chief
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August12, 19:8

Mr. ibhamed Benkirane
Director General
Banque -ationa, pcour le

Developpement 2conomique
Boito mostale 4 7
Rabat, 'orocco

My dear Mr. Benkirane:

Thank you for your letter of July l.

I was sorry to learn of your hesitation about consenting to
circulation among our friends of the ratios reflecting B s performance.
You will be interested to know that, of the companies in the group, one
did not reply and 24 gave their whole-hearted approval; indeed, most of
the 24 wrote to say they thought the comparison would be informative and
some of them are now adopting the ratios for the purpose of keeping track
of some aspects of their own performance.

Of course, we have respected your wishes. As you can see from the
attached papers, we have omitted BNDE from the companies covered in the
table, which we have today sent out to all the development finance companies
associated with the World Bank Group. I regret very much that our friends
are thus deprived of knowledge about one of the most important companies in
the group - BNDE.

T believe that you will see, in scrutinizing the attached table,
that all companies have been dealt with on precisely the same basis, and
that the inclusion of a company in the comparison can only be helpful and
informative. If this can remove your hesitation about allowing BNDE to
be added to the table, we would be very happy to issue and circulate a new
edition of the table including BNDE. Please let me have your thoughts.

ilth best wishes,

Sincerely yours,

William Diamond
Director

Development Finance Companies

nclosure:

cc: Yessrs. Lejeune
2 ekse

Division
oT'b
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FORM No. 57 INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSO IATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OFFICE MEMORANDUM
TO: Files DATE: fugust , 1968

FROM: B.H. S3

SUBJECT: Nigeria - (IB Standard form of loan agreement)

ve havee no t received so 2a NIDB' s reply to Mr. Mathews
letter of June 19 asking for a copy of a standard form of loan

agreement presently used br NIDB and for their permission for us
to circulate copies to others wio have a bona fide interest in
it.

Mr. B alogun l2TIDBs Principel Counse-l and Secretary, who
is currently with us, e)plains that the reason for the delay in
replying is that 4IDl's standard form of loan agreement is at
present being revised. He said that as soon as the revision is
comoleted, he would send a copy of it to Mr. Mathew together with
iLb's permission to use it as proposed.

cC: Tr. Gupta and Mr. Mathev

3HShii n : er



DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RO FLOOR, HEMAs BUILDING, YORK STREET,

Telephones v4N AGW P. 0. Box 1397, COLOMBO. Telegrams " DELCEY Colombo
28674, 28675

9~th Aiugust, 98

Our Ref: LIB/GEN

Mr. B.H. Shin,
Develo 'pment Finance Companies,
International FinAnce corporation,
1818 H/ ̀Street , NT.W.
7shington D.2.20433,-
j.S .A.

Dear 1!r. Shin,

I acknowledge vit'h thanks receipt of the
followling reports which were referred to in your letter
dated 20th May 1968

Report No. EC-152a: The structire of protection
in the Industrial Countries and its effects
on the exports of processed goods from -
developing countries - February 28, 1968.

Report NTo.EC-159: Economic Growth, Trade and
the Balance of Payments in the Developing
Countries 1960-1965 - March 15, 1968.

The contents of the last paragranh of your
letter are noted and will be obsierved.

You.'s sincerelj,

L.A. Weerasinghe,
GENERAL MANTiA GER.



PAR AVION

AIR LETTER
AEROGRAMME

r.B.HT. -h~ i n

Develowment Finance Companies,
Tnte&rnat-inal--nac--oato

1818 H. Street, N.W.,

lashirngton D.C.20433,

A U.S.A.

<-- -Second fold here->

V
Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Form approved by the Postmaster-General,
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INDUSTRIAL DEVELOPMENT BANK OF ISHAEL LMITED

TEL-AVIV, 9, AHAD HAAM ST. 9 0u111 inN Jnl J'JN n

SHALOM MAYER TOWER 'N D 013 w 11D

TEL. 52666-75 52666-75 .10

P. O. B. 1462 1 46 2 .1 0

TELEX 033-646 033-646 01T10

CABLE ADDR ES S M O SLE T A A S at 5lcI a n
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FoRM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: AUGUST 3, 1968 1330

LOG NO.: RC 25/5 ACTION CUPY: 'MR. D D

TO: CORINTFIN IN FU'IATION

FROM: KUALA LUMPUR DECDDED BY:

TEXT:

FOR DIAMOND

NO OBJECTION YOUR FAMILY DISTRIBUTION OF OUR OPERATIONAL

RATIOS YOUR LET JULY 1

LEEMBIRUGGEN MALINDEV

MT

OIIFNRAINFORMATION LREGARDING CABLES, PLEASE CALL THE C(A'I AIONS UNIT EXT. 2021

ORIGINAL





August 2, 1968

(Salutation)

I am enclosing one copy each of the descriptive iemoranda

on the development finance companies in the attached list that

we have thus far put into final form.

We ill b sending to you those on the rest of the companies

as soon as th are finalized.

Yours sincerely,

B.h S hini
Develo pment Finance Companies

Attachment

(Inside Address)

cc: Division Chiefs

BHShin: er: IT /ST#1197: mk



Attachment

1. Oesterreichische Investitionskredit Aktiengesellschaft (Austria)

2. China Development Corporation

3. Corporacion Financiera de Caldas (Colombia)

4. Teollistamisrahasto Oy - Industrialization Fund of Finland Ltd.

5. The Industrial Credit and Investment Corporation of India Limited.

6. Industrial and Mining Development Bank of Iran

7. Banque Ivoirienne de Developpement Industriel (Ivory Coast)

8. Malaysian Industrial Development Finance Berhad

9. Pakistan Industrial Credit and Investment Corporation Ltd.

10. Private Development Corporation of the Philippines

11. Banco del Desarrollo Economico Espanol (Spain)

12. Industrial Finance Corporation of Thailand

13. Societe Nationale D'Irrestisserent (Tunisia)

14. Turkiye Sinai Kalkinma Bankasi A.S. (Turkey)



List of Addresseea

Dear Dr. Copete:

Dr. Ignacio Copete Lizarralde
President
Corporacion Finacier Colombiana
Edificio Banco d Bogota
Carrer 10, Bogota

Theur Dr . C rpe -

Dr. Roberte :2Wapo ktejia
President
corporacio Financiera de Caldas

Ap ort ade Aereo 460
1&anizales, Colorbia

Dear Dr. Gutierrez Gomez:

Dr. Jose Gutierrez Ooiez
President
Corporacion FinancierN
Apartado Aereo 1039
Medellin, Colombia

Dear Mr. Lassila:

Mr. Jaakko Lassila
Generl Manar
Teollistamisrahasto Oy
Lonnrotintu 1 V krs.
Helsinki,

Dear Mr. Parekh:

Mr. H. T. Parekh
Deputy Chairman an

Director
The Industrial Credit an I

Corporation f India t
163 Backbny Reclation
Bombay 1, India

Dear Mr. ;eli:

Mr. e si li
reneral Manager

Turkiye ,inai alkinr anasi A.S.
Ncatihey Cas -247
Is tnane
Istanbul, Tu rkey



P02 :r. (ondicast

Mr. George Gondicas
General Manager
hational Investment -r for Industrial

Developent, S.A.
P.C. o:x CT
6 Sophocleous Street
At henas, Greece

Dear Mr. Chang:

Mr .Feli4x Chan g
Presidenat
China Developten Crporat on

11-5 Chung ha oad A., 2nd W4.
Taipei, Taiwan
Republic of China

'r, 1) iyanm

Dear Mr. Daniyn

Mr. a B.

Geea MaInage

Nierf Indstil er,~ is

M & K H-ous

Lagos, igeri

Dar M>r. Rohnfele:

Mr, Gerhard ohnfelder
Main Dir ctor
Banque Ioirien d ie DevK ; ~ent

Indutriel
Boite Postal 4i7

Abi dj an, Ivory Eoast

Dear Mr, . eradjou:

Mr. A Gaser Keradjou

idustrial-r :ru F e n~it :Bank
ao Iron

33 Shiraz Str e
Tehran Iran

Axcellency

Eis Lxceltene:
Ato borku bare- h&

Lvelepment .ntof rEthiopia

Ai. Ababa, thir~ ir



Dear qiw Kraisri:

Khun Kraisri Nimarah na
General Manager
The Industriai Finance Corporation

of Thailani
101 &eet ioa
Bango 5, Thailan

Dear Mr. Marzo:

Sr. Don Jose Mari arzo urra
Director General
Banco del Desarroll cono E n iol
Apartado de Correos 5046
Principe 12
Madriu d'.in

Dear Mr.Jae

Mr. Vicent Tane
Executive Vie rside
Private Devilopen Co o.-r0o

of the P hlip i
CBTC Building
Ayala Avenue
Makati, Rizal
Manila, Philippines

Dear Mr. Ahmed:

Mr. Sa id nhmed
Managing Director

Pakistan Industrial Credit and Investment
Corporation Lt.

P. O. Bo )
Karachi 2, ktan

Dear Mr. nkrne:

Mr. Mohamed Benkrane
Director General
Banque Nationa our le Developpeent

Economique
Boite Postale h07
Rabat, Morocco

DerM.Lebugn
Mr. H. F. G. Leembrugen
Acting neral Manager
Malayiani Industrial Development

Fi c B rhad
P. 0 . Box 2110
Kuala Lumpur, Malaysia



r 'r. McCann:

Mr. Paul McCann
Chief Executive 'fficr
The Liberiar Bank for Industrial

Develomnt end Invete~nt
100 ra Street
P. 0. Bx
Monri Libri

Dear Dr. e

Dr. Avra
Managing Dre
Industrial Development :wk

ofsr i
9 Achd Ha Street
0 0halo MserTower
Tel Aviv, Israel

Dear Dr. Valleilla:

Dr. iau Vllenilla
Presi dent

.A. Veniezolana de a .
Apart ado 1139U1
Caracas , Venezuela

Dr . Wilhelm Teufenstein
Chairman no the. Board of

Nanragemner
esterreichischBe Invest itionskredit A.

Vienna 1, Austriat

Dear Mr. iBen Yedder

Mr. P . Ben Yedre
l'A mitistr t e-relr u
Societe Tationale D'Investisse- I

, Ave. Iabi'b iour.rui:a
Tunis , Tunisaa

DearDr. Matiez Moriones:

Dr. Benjain M arinTez Moriones
President

C;r orarion Firs: eierr del Valle
artsi Aeroa 6@2

Cali Colombia



-"5-

Dear Dr. Jaramillo:

Dr. Alvaro Jaramillo Vengoechea
President
Corporacion Financiera del No
Apartado Aereo 2T47
Barranquilla, Colombi

Dear Mr. Weerasinghe:

Mr. L. A. Weerasinghe.
Gener Manager
Development Finance :ortna

of Cyo
P. c'. 1397
Third Floor- sBuiding
York Street
Colombo, Ceylon

Dear Mr. Kim:

Mr. C. H. im
Presiden
Korea Developmnt Financ Corpor'ation
12th floor, Cho eung Bank Building
14 Naaemo-Ro 1-
Seoul, Korea

Dear Mr. Hug:

Mr. Z. Rua f7
ManagingpJirecor
Indus -alJ Development Bank of Distan

P . '0. BxTs

Irachi 3, Paki an



CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N CI A

P- 188

Julio 29 de 1. 968 AU6

Seflor
P. M. Mathew
Development Finance Companies
Corporaci6n Financiera Internacional
1818 H Street, N. W.
Washington, D.C. 20433

Muy apreciado sefior Mathew:

Tengo el gusto de referirme a su atanta carta de Junio 19 en la cual
me solicita una copia del Contrato de Pr6stamo utilizado por esta
Corporaci6n para sus operaciones de crddito.

Con la presente me permito remitirle un original y copia del con -
trato que estamos utilizando para todas las operaciones de cr6dito.
Como podri' apreciar, por las observaciones contenidas en la pi.gi-
na 9 hay algunas condiciones que se eliminan o se adicionan, segudn
sea el caso y todo de acuerdo con la determinaci6n que tome la Jun-
ta Directiva.

Tambi6n le estoy anexando una copia del pagard utilizado para estas
operaciones de crddito.

Sin particulares para mAs, me suscribo muy atentamente,

Alvaro Jaramillo Ven oechea
Presidente

AJV/gca.
Incluso lo anunciado.

F-002
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FORM No. 26
(6. 5)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JULY 29, 1968 1322

LOG NO.: RC 47/29 ACTION (DPY: MR. DIAMOIO

TO: CORINTFINl INFOf1MATION
COPY:

FROM: HELSINKI DEOJDED BY:

TEXT:

FOR DI D

YRCAB ARRIVED TODAY DEIAYED. PERMISSION TO DISTRIBUTE

CCMPARATIVE RATIOS GRANTED 1I LASSILAS ABSENCE REGARDS

TERASTO

Ml

RFORIINFGORMATIONIREGARDINGICABLES, PLEASE CALL THE COMUNICATIONS NIT EXT. 2021

ORIGINAL





FORM No. 26
(6.65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: JULY 28, 1968 0830

LOG NO.: RC 15/29 ACTION COPY: MR. DIAMOND

TO: DIAMDND CORINTFIN INFORMATION
COPY:

FROM: TEL AVIV DECODED BY.

TEXT:

AGREE RELEASE COPY OF COMPARATIVE TABLES REGARDS

NEAM1AN

MT

FOR INFORMATIIN REGARDING CABLES, PLEASE CALL THE CCMICAfaNS UNIT EXT. 2021

ORIGINAL





FORM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME B 0 U T I N G
OF CABLE: JULY 27, 1968 1230

LOG NO.: RC lh/29 ACTION Q)PY: MR. DIAMOND

TO: CORIN TFIN INFOFMATION
COPY:

FROM: TE IERAN DEDED BY:

TEXT:

WILLIAM DIAMOND

YOURCAB 24TH MYLET 2)4TH NO OBJECTION TO CIRCULATING

RATIOS REGARDS

KHERADJOU

M

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUICATIONS UNIT EXT. 2021

ORIGINAL



n



FORM No. 26
(6m65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JULY 2o 1968 1747

LOG NO.: RC 29/26 ACTION CODPY: M DIAN=

TO: DIgg Cggglgg INFORIATION
COPY:

FROM: DECODED BY:

TEXT:

R XOUR CABIE JU 24 WE AR IN AGHEENT IN SWlING THE COPARATIVE

RATIO$ TO THE OTHER GROUPS RIGARDS

NO SIGNATURE; RING SERVICED

AB

---- R-------- ----- INFORMATION- RGARDING-CABLES, PLEASE CALL THECOMUNICATIONSUNIT--XT.-2021----------------

DUPLICATE



'.3



Fo,?M No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JULY 26, 1968 1725

LOG NO.: ITT 13/26 ACTION COPY: MR. IKAMDND

TO: IAOND CORINTFIN INFORMvATION
COPY:

FROM: ADDIS ABABA DECODED BY:

TEXT:

MATTER UNDER STUDY. WILL SEND REPLY SOON REGARDIS

DEVBANK

MPB

SFDR INFORMATIONOREGABDINGRCABLES PLEASE CALL THE COMMNICATIONS UNIT EXT. 2021

ORIGINAL
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE:26, 1968 1015

LOG NO.: WU 192 ACTION COPY: M DIAO

TO: IM IN DIAMOND INFORMATION
COPY:

FROM: DECDDED BY:

TEXT:

CUCENE VOTRE CANE 6 JUILIET CONcm vOTRE IETTE R JUnIiT.

ISTT RPcNR DEJA EXPEDIEE 23 JUILIET. VOUS CIRMhS ACCORD POUR

DIFFUION MUAIM . MMRI SALUTATION

MW YOETiR WITUX

_.AS RECEIVED

AB

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME B O U T I N G
OF CABLE: J=gy 26, 1968

LOG NO.: I¶T igg/26 ACTION cOPY: MR. DIAI)ND

TO: 00RNTEI INFOBMATION
COPY:

FROM: MAlULA DECODED BY:

TEXT:

MR. WILITAM REDIAKND

ATIOS ON WIS. CORnaED FIGURES AS FOLLOWS RATIO (1)

8.3*(4) 16.9, (6) X.0, (7) 25.8 (8) 9.is (11) 11.7,

(I4) 1.5, AND (15) 13.7. rTER OLtOWS R ARDS

TIM JAYME

PRIDCOP

macon

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE
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GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO !039 CABLES" FINANCIERA

MEDELLIN COLOMBIA

Medellirn, Julio 26 de 1968

Sefior
William Diamond

International Finance Corporation
1818 H Street, N.W.
Washington, D. C.

Estimado sefior Diamond:

Confirmamos nuestro mensaje cablegrifico del 26 de los co-

rrientes, que dice asf:

"Suyo 24 conformes con relaciones comparativas

Saludo s ".

En efecto, hemos estudiado cuidadosamente el material ad-

junto a su comunicaci6n del lo. de julio nltimo, recibida el 12 , y h e-

mos verificado que las distintas relaciones financieras deducidas por

IFC corresponden a las de nuestros balances de 1967, segdn la conso-

lidaci6n y ajustes hechos por Price Waterhouse & Co.

Encontramos de gran interes el proyecto que usted anuncia

en su carta, de agrupar las relaciones de las compafifas financieras

vinculadas al Banco Mundial y de hacer circular entre las mismas el

cuadro que las sintetice.

Quedamos pendientes del envfo de tan importante material

informativo y, sin otro particular, nos repetimos como sus atentos

servidores y amigos,

Carlos Restrepo Dumit,
CRD/ead. Vicepresidente





Managing Director 25 July 1968

Dear Mr. Shi:

.kthank you very much for your letter of July 5, 1968
and the reprinted copy of an article written by Mr. H. T . Parekh,
Deputy Chairman and Managing Director of the Industrial Credit
and Investment Corporation of India entitled, "Development Banks
and Mobilization of Resources" and also a copy of the report

(EC-193) entitled, Past and Prospective Trends in the World
Aluminum Industry, May 31, 1968, prepared by the staff of the
World Bank. I find both reports most interesting and I note your
comment on these reports and confirm that its findings will not
be published or attributed to the world bank and its affiliated or-
ganizations.

Sincerely yours,

A.Gsem Kheradjou

Mr. B.H. Shin
Development Finance Companies
International Finance Corporation
1818 H St. N.W. Washington DC. 20433
USA

133 Shiraz St. ( Behjot Abad ) Tehran - Iran P. 0. Box 1801 Cable - INMIDEL

Corporation registered in Tehran, Comp. Reg. No. 6907, Comm, Reg No. 9509, with capital of 720.000,000 Ria's fuiy-paid





FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JULY 25, 1968 1158

LOG NO.: RC 34/25 ACIION CDPY: MR. DIAMOND

TO: CORINTPIN INFOFMATION
COPY:

FROM: MANIZALES DEWDED BY:

TEXT:

FOR DIAMOND

EN CARTA JULIO VEINTITRES AUTORIZAMOSLO PUBLICACION

COMPARATIVE RATIOS SALUDOS

OCAMPO FINANCALDAS

MPB

FOR INFURMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS @M & K. HOUSE

MATTHAW AJ I96/102 BROAD STREET
DR SLVO ORRI LAGOS

RL P. 0. BOX 2357
ALHAJI SAEA HALAMI TELEPHONE: 2 7 1 8 1 - 2 7 1 8 0 (6 LINES)

HOWARD CONCH MADO OE TELEGRAMS. NIDBANK LAGOS
JOHN CRIJAWOHA AODODI OKWSA
JAMES TOILLION DATE 25th July, 1968.

Mr. William Diamond,
Director,
Development Finance Companies,
International Finance Corporation,

1818 H Street, N. W. ,
Washington D. C. 20433,

U. S. A.

Dear Bill,

I have received your letter dated 1st July, 1968 and the review

of NIDB's operations during 1967 as a part of the summarized review of

development finance companies.

I have no objection to the circulation of this data to the development

finance companies in the Bank's family, strictly for internal use.

I would like to comment on the following two ratios:

Item (4) Profit after Tax as % of year-end Capital

As I explained in my letter dated 22nd July, 1968 to Mr. Shin,

I consider the correct ratio to be 6. 7% instead of - 2. 2%.

Item (11) Income from Term Loans as % of Average Term Loan Portfolio.

The net income from Term loans amounts to £84, 000 that is,

gross income £128, 000 as reduced by provision for non-recovery £44, 000.

The remaining non-recoverable amount of £8, 000 relates to short-term

investments. Taking the Average Term Loan Portfolio as £1, 514, 000,

the ratio comes to 5. 6% instead of 5. 2%.

I trust you will look into this before circulating the statements.

With best wishes,

Yours sincerely,
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FORM No. 26
(6- 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: JULY 25, 1968 1720

LOG NO.: ITT 15/25 ACTION CPY: MR. DIAMOND

TO: DIAMOND CORINTFIN INFOMATION
COPY:

FROMI: BOMBAY DECODED BY:

TEXT:

REPLY AGREEING TO RELEASE OF COMPARATIVE RATIOS SENT

YESTERDAY JULY 24TH

MEDHORA CREDCORP

NPB

------------- FOB INFORMATION I3EGABDING CABLES, PLEASE CALL THlE CMMMIUICATIONS UNIT EXT. 2021--------

ORIGINAL
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: JULY 25, 1968 1535

LOG NO.: WU 21/25 ACTION CDPY: MR. DIAMOND

TO: CORINTFIN INFOOMATION
COPY:

FROM: LAGOS DECDDED BY:

TEXT:

FOR DIAMOND

YOURCAB NO OBJECTION CIRULATION. COMMENTS ON

RATIOS AIRMAILED

DANIYAN

MPB

ORFIRGINFORMATIONIREGARDINGICABLES, PLNASE CALL TnlECMMUICATIONS-UNIT-EXT.-2021

ORIGINAL
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163,BACKBAY RECLAMATION, BOMBAY I GRAMS:'CREDCORP'BOMBAY/PHONE: 245081/245476/245485/245939

Sn ternational i c Crpo
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY 1 GRAMS: 'CREDCORP' BOMBAY / PHONE: 245081/245478/245485/245939

datay 2 5 19~

Mr. B . Sin
Deven pment i nanc e Coman e8s

International F'inance Cooation

51 11 Street, NW
Washi ng ton DC 20433
USA

Dear Mr. hr

i is t niedge rece ipt of your

leot terP date uly 8~ 19268, and the to pa pers

entiled Wnufata tur ofHeav call ~jic am 33Et

in ie ~JL~ ' utries, May 29 168 (E C-1 62) andS

Autongoti slduar1 v 1in umtr ies May 31,

1968 (EC-162). I note that thes pers are fior

inena usne and th fidigsar ntat be publ ished

ratributed toa the Wol ak n t ffiliatedc

Phirze B Medhora
Ass i sat Ge neral Mannage r
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: DATE: July 24, 1968

CLASS OF
SERVICE:

COUNTRY:

TEXT:
Cable No.:

WOULD APPRECIATE CABLED REPLY TO MYLET JULY ONE CONCElNING COMPARATIVE

RATIOS FlMADS

DIAMOND

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME 'William Diamond Division Chief

DEPT. IFC/DFC

SIGNATURE
SIGNAT EC& INDIVIDUAL AUTHORIZED TO APPROVE)

BI- n//W-,Diamond: er For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: DATE: July 214, 1968

CLASS OF
SERVICE:

COUNTRY: BOOK OF 13

TEXT:

Cable No.:

1. COFINANCIERA 9. MALINDEVE
MANIZALES KUALA LUMPUR
COLOMBIA MALAYSIA

2. FINANCIERA 10. NIDBN 0K
MEDELLIN LAGOS
COLOMBIA NIGERIA

3. DEVBANK 11. PRIDECOP
ADDIS ABABA MANILIA
ETHIOPIA PHILIPPINES

4. TERS'IO 12. SNITUN
HEALSINKI TUNIS
FINLAND TUNISIA

5. NATIVES T 13. KALKINMA BANK
ISTANBUL

GRECEJGRE TURKEY

6. CREDJCORP
BOMBAY
INDIA

7. MOSLEThAS
TEL A7IV
ISRAEL

8. INM1IDEL
IRAN

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME

DEPT.

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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IDA IBRD IFC
FOMN.92

(4-68) CORRESPONDENCE RECORD FORM
FROM DATED

Zuy25. 19268Corporacion Financi.era del

BanTanquilla, Colombia

SUBJE CT

Operational Ratios of' Corinorte,

ADDRESSED TO ROUTED TO DATE RECEIVED



Manoging Director 24 July, 1968

Dear Bill:

Thank you very much for your letter of July 1, 1968
and for ratios relating to financial performance and position
of development finance companies associated with the World
Bank Group. As you say, these ratios are very interesting
and instructive; indeed, they present a fascinating picture.
I am all for sending your comparative table to all development
companies within the "family"

With best regards.

Sincerely yours,

A. Gasem Kheradjou

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H St. N.W. , Washington DC 20433
USA

133 Shirar St. ( Behjat Abod ) Tehran - Iran P. 0. Box 1801 Cable - INMIDE.

Corporation registered in Tehron, Comp. Reg. No. 6907, Comm. Reg. No. 9509, with capite of 720.000,000 Riais fully-paid





CORPORACION FINANCIERA DE CALDAS

T EL E F ON 0: APTOO. AEREO 460

CONMUTADOR 29 460 CABLES: "FINANCALOAS"

MANIZALES - CALOAS - COLOMBIA

Manizales, 23 de Julio de 1. 968.-

Seffor
WILLIAM DIAMOND
Director
Development Finance Companies

International Finance Corporation

1818 H Street, N. W.

WASHINGTON, D. C. 20433, U.S.A.

Estimado Seftor Diamond :

Con la presente le estamos enviando copia de la tabla elaborada

por ustedes, que contiene 16 relaciones financieras y que servi-

ri para un estudio comparativo de las Compa~fas Financieras

de Desarrollo, asociadas con el grupo del Banco Mundial. -

Hemos revisado detenidamente las relaciones mencionadas, y

no tenemos objeci6n ninguna para su publicaci6n en la forma que

ustedes la tienen prevista. Nos es grato, por el contrario, mani-

festarle que encontramos de mucha utilidad el estudio que pien-

san publicar, ya que 41 podri servirnos como -dtil herramienta -

de trabajo para la proyeccidn de nuestras propias operaciones --

futuras. -

Quedamos en espera de algunas copias del trabajo que ustedes --

van a publicar, y sin particulares para mis nos suscribimos de

usted, muy atentamente,

CORPORACION FINANCIERA DE CALDAS

Incluimos: lo anunciado. -

GOT/cat. -



SocI[ NATIONAL 0 'INV[STISS [EMNT

SIEGE SOCIAL A TUNIS i. . 4 4.I... isi..t

68.AVENUE HABIB BOURCUIBA - 'Jf . ' 68
RECISTRE DE COMMERCE N° 29930 29S ifft . 3I i...* |3

TELE PHONE : 241.222 - 24.783 24= - 246.783 % : - -=-Al
ADRESSETELEC:SNITUN -TUNIS . . . .-

TELEX N° 382 382 .,- w:0

Direction Genirale T , le 9 j 19

Si i c r I e-

1N8H. Stree, N. .W

W S i'GT D. C

Che Msieuir Di ond

JAiL r'eg avec plaisir los infor tions ort
iles dditdes pr v:-s-:eme sur notre SociLt el je
vo)s en re .ercie vive en .

Q- s dis1ributio de ces r-ppors ause
"Gropoe" , jo sin le voLre -imae t o u

ny vs \J cu e jectio, eC -je voys -lsse le soin de
juser de l'oppor i< de cette i fusion l'occs ioi

de chaqe cs spcii ne.

ussi, dns l'esprit d e 1 onne enotete et -
la CO0 -anne copdato rgnn enitre no dexiials

sele nt ls, je sera s heure le recevoir les mewes n orm -
ins suir les au:res bnes ce cdvelo'een adh rontes

au "-roup "

Veille oroire ch n D, l' ssur
ce eo Ll hte Consi raion

L'Adminis rateur D64gu6
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- \ INANCIERA-VAL CORPORACION FINANCIERA DEL VALLE

Cali, Julio 22 de 1968

Sr. B. SHIN
Interpational Finance Corporation
Dev,6lopment Finance Companies
1818 H. Street, N. W.
Washington, D. C. 20433
U. S. A.

Apreciado sefior Shin

Acuso recibo de su atenta carta de Julio 8 del presente afno, en

la que me anunciaba el envfo de dos folletos titulados " Manufac

ture of Heavy Electrical Equipment in Developing Countries " y

" Automotive Industries in Developing Countries " , los cuales ya

Ilegaron a nuestro poder.

Agradezco a usted el envio de estos folletos que son de gran inte-

r6 s para nosotros y seran usados exclusivamente por nuestro -

staff.

Con un cordial saludo, me repito de usted

Atentamente.

CORPORACION FINANCIERA DE LE

Benjamin Martinez Moriones

P residente

BMM/mcg. -

FED HCI) BANCO CAFETERO AER. PISO - CONMUTADOR 731131 - TELEY 005 - Sf -- A'ART-AD AERE 4902 - CABLES: FINANCIERA - CAll COL-MBIA.
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IN)USTRIAL I)EVELOPMENT BANK OF ISRAEL LI1I TIE)

TEL-AVIV, 9, AHAD HAAM ST. 9 oDil lnN ll v ,]']N~-
SHALOM MAYER TOWER -1' N D 0 1) I II I I 0

TEL. 52666-75 52666-75 110

P. 0. S. 1462 1 46 2 1 .n

TELEX 033-646 033-646 0110
CASLE ADDIESS: MOSLETAAS W u n30 10 0 P10 a a I a In 

Reference please note

Mr.e ire r4

Int~rnatonald Finance Corporaton,

n) rnr,.9

Dear Mr.

Wre once ai idebte to you or suplying us with two

papers entitled "Manufcture of' Havy lctrical quipm' i eve oping Countrie,

ni'~~toio v~Th'diese hae bene i~to ou ioomcsad ngnern

Uep 5~ferus SrT( - : s're the wil prov of reat iterest -a n ssi stance to theme

hankig yo o

u7e ON eaman,

Managng Drector/
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BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENERAL JOSE MARIA MARZO CHURRUCA

Madrid, 19th July 1968

Mr. B.H. Shin

International Finance Corporation
1818 H. Street, N.W.
WASHINGTON D.C. 204

Dear Mr..Shin,

I acknowledge receipt of your letters of July
5th and 8th. sending me with your usual kindness, for
our information, different documents for all which I

thank you very sincerely.

With best personal regards,

Yours truly,
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COIRPORACION FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREO 460

CONMUTADOR 29 460 CABLES:"FINANCALDAS

MANIZALES -CALDAS COLOMBIA

17 de Julio de 1968 P

Se ior
B. H. SHIN
INTERNATIONAL FINANCE CORPORATION
1818 H. Street, N. W.
Washington, D.C. 20433, U. S. A. -

Apreciado senior Shin :

Acuso recibo de su atenta nota fechada el 12 de los corrientes.

En relacidn a los modelos de pagar 6 s que recientemente le fueron remitidos,
no encuentro ninguna objeci6n a su uso por parte de quienes lo crean de utili
dad.

Atentamente,

RO 1 TO OCAMP MEJIA
Prds e
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PRIVATE DEVELOPMENT CORPORATION

OF THE PHILIPPINES
PDCP BUILDING

AYALA AVENUE, MAKATI, RIZAL

VICENTE R. JAYME
EXECUIVE VICE PRESIDENT

July 17, 1968

Mr. B. H. Shin
Development Finance Companies

International Finance Corporation

1818H Street, N. W.
Wyihington, D. C. 20433

U. S. A.

Dear Mr. Shin:

We received the copies of the two papers you

sent us, entitled, Manufacture of Heavy Electrical

Equipment in Developing Countries, May 29, 1968
(EC-161) and Automotive Industries in Developing

Countries, May 31, 1968 (EC-162). We believe both
papers will be useful to our staff as reference materials.

Sincerely,

VRJ:cms





PRIVATE DEVE LOPMENT GORPORATION

OF THE PHILIPPINES

TELEPHONE: 88-89-91 CBTC BUILDING CABLE ADDRESS "PRIDECOP

AYALA AVENUE, MAKATI, RIZAL

July 17, 1968

Mr , B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Dear Mr. Shin:

I write to acknowledge on behalf of the PDCP
the receipt of a copy of the article of Mr. H. T. Parekh
entitled "Development Banks and Mobilization of Resources".

The lucid description of the experience of ICICI on
resources mobilization is very enlightening. Our staff

has been requested to read Mr. Parekh's article with
careful attention.

We again wish to express our appreciation for
your continuing interest in our organization. The various

reports that you very kindly furnish us from time to time
have always been of value in our operations.

Very truly yours,

NARCISO A. FERRER
Assistant Vice President

NAF:evk



c

- s

s - - - - - -

.. .-. . c .. .

. .. - s s. ...



IDA IBRD IFC
FORM NO. 92

(4-68) CORRESPONDENCE RECORD FORM
FROM DATED

BENDE
Rabat, Morocco

SUBJECT

Res definition of ratios used in financial study
of development companies.

ADDRESSEDTO ROUTED TO DATE RECEIVED

Mr. Diamond M3r. Dia-d 3 8



P. 0. Box 1801 - 133 Shiraz Street, ( Behjat Abad) Tehran, Iron.

Cables: INMIDEL Our Ref.

Date July 16, 1968.

Mr. B.H. Shin,
Development Finance Companies,
International Finance Corporation,
1818 IH Street, N.W.,
Washington, D.C. 20433,
U.S.A.

Dear Mr. Shin,

In the absence of Mr. Kheradjou I have the pleasure

to ackn wledge with thanks the receipt of your letter dated

July 8, 1968 and one copy of each of the following papers:

1. Manufacture of Heavy Electrical Equipment in
Mining Countries.

2. Automotive Industries in Developing Countries.

These papers which will be used only internally,
are of great interest to us and will make a valuable addition
to our library.

Thanking you for your very kind consideration and

cooperation, I remain,

Yours sincerely,

M. Reza Amin
Deputy Managing Director

p CI~omp Ree "o. 6907, Conm. Reg. No 95V9 w to capit of 7 ncgs !ully-poid
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY I / GRAMS: CREDCORP' BOMBAY / PHONE: 2450811245478/245485/245939
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TELEPHONE 26371/

TELEGRAMS "MALINDEV"
KUALA LUMPUR

CODE BENTLEY'S SECOND

9 ••» * ' •MIDF
Malaysian Industrial Development Finance Berhad

(Incorporated In The States of falaya) EANGUNAN MIDP

117 JALAN AMPANG
OUR RE: F-IKUALA LUMPUR

OUR REF: F-1iMu
P. 0. BOX 2110

YOUR REr

DATE..JlYl6198

Mr. B.H. Shin,

Development Finance Companies,

International Finance Corporation,

1818,H Street, N.W.

WASLHINGTON, D.C.

Dear Mr. Shin,

We are much obliged for the two papers entitled Manufacture

of Heavy Electrical Equipment in Developing Countries and Automotive

Industries in Developing Countries which you have sent us.

They will not only be interesting but very useful to MIDF

in its operations.

Yours sincerely,

H. F.'G. LEEMBRUGGEN

Acting General Manager
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RABAT, LE 16 Juillet 1968

ATII IONALE POUR LE
[,E ELMO . ~h~ ONOMlQUE

CAPITAL 30 MILLIONS DE IDIIRHAMS
BOITA E POSTA LE G 407-RABA -TEL 264 4142
1.43 ADIPESSE TELErRAPHIQUE: GADEMAROC

Monsieur William DIAMOND
DIRECTION GENERALE Directeur du Development Finance

Companies
INTERNATIONAL FINANCE CORPORATION

DG/HM/No 313J
1818 H. Street
N.W. WASHINGTON D.C. 20 433 U.S.A.

Cher Monsieur DIAMOND,

Je vous remercie de votre lettre en date du ler Juillet 1968
aL laquelle etait joint des notes sur les definitions des ratios uti-
lis~es pour l'etude financiere des Soci6tes de developpement, et le
tableau des ratios etabli dans le cas de la B.N.D.E.

J'hasite comme vous pour vous donner ma reponse affirmative
quant a la diffusion des ratios interessant notre BANQUE. En effet,
il est a craindre que les comparaisons etablies sur de telles bases
soient mal "interpr6taes" par le lecteur fuat-il celui des seules ban-

ques de d6veloppement.

Je me demande d'autre part quelle signification profonde il

convient de donner h de telles comparaisons quand on connait les dif-

f~rences qui s6parent les diverses compagnies financieres de develop-

pement, diff6rences qui tiennent comme vous le savez a leur niveau de
capital, h la structure de leurs fonds propres, a leur marge de pro-
fit, a leur r4gime fiscal, h leur regime de reserveset provisions, a
leur Age, et h l'importance de leurs emplois.

Veuillez agr6er, Cher Monsieur DIAMOND, l'expression de ma

consideration distingu6e.

LE DIT GENERAL

Lamed BENKIRANE
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-; THE INDUSTRIAL FINANCE CORPORATION OF THAILAND

101 NARET ROAD. BANGKOK 5. THAILAND.

CABLE: "FCTHAI" BANGKOK

MAL NILMBER

No. A. 1652/2511 July 15, 1968

Dear Mr. Shin:

Thank you for your letter of July 8, advising
your dispatch to us one copy each of the two papers entitled
"Manufacture of Heavy Electrical Equipment in Developing
Countries" and "Automotive Industries in Developing
Countries".

I am looking forward to its arrival, and hope
the papers will be of great use to our staff members as
well as to the IFCT work.

Yours sincerely,

Kraisri Nimmanahaeminda
General Manager

Mr. B.H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433
U. S. A.
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CORPORACIoN FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREO 460

CONMUTADOR 29 460 CABLES:"FINANCALOAS"

MANIZALES-CALDAS COLOMBIA

Manizales Julio 15 de 1.968

03208

Sefnor
B. H. SHIN
INTERIATIONAL FINANCE CORPORATION
1818 H. Street, N.W.

WASHINGTON, D.C. 20433.-

Apreciado sefior Shin:

Recibf el articulo que bajo el titulo "Past and Prospective Trends in

the World Aluminum Industry", prepar6 el personal del Banco Mun-
dial. Asfrmismo, el recorte del artfculo publicado por THE HINDU
Survey of Indian Industry, 1967, referente a las actividades y expe-
riencias de la ICICI. -

Todo ello, a no dudarlo, nos reportard gran inter6s.-

Reciba un cordial saludo,

ROBERTO OCAMPO MEJIA
Pre ierte
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CORPORACION FINANCIERA DE CALDAS

TELEFONO: APTDO.AEREO 460

CONMUTADOR 29 460 CABLES: "FINANCALDAS"

MANIZALES-CALDAS- COLOMBIA

Manizales Julio 15 de 1968

03 206

Sefior
B. H. SHIN
INTERNATIONAL FINANCE CORPORATION
1818 H. Street, N.W.
WASHINGTON, D.C. 20433. -

Estimado sefnor Shin:

Acuso recibo de su atenta nota fechada el 8 de los corrientes y me -
diante la cual me anuncia el envro de los estudios titulados "Manufacture
of Heavy Electrical Equipment in Developing Countries" y "Automotive
Industries in Developing Countries", preparados por el personal del
Banco Mundial los cuale s recibf igualmente, dras atrds. -

Agradezco muy de veras tal envro, lo que a no dudarlo serd de nues
tro completo interds. -

Sin otro particular por el momento, me es grato suscribirme de us-
ted con toda atenci6n,

ROBERTO OCAMPO MEJIA
Presidente
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BANQUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL
Soci6t6 Anonyme au Capital de 700 millions de francs C.F.A.

DIRECTION GtNtRALE

ADRESSE TELEG. : BIDIBANK Abidjan, le July 15, 1968

TELEX : ABIDJAN 782 B. P. No 4470
TNLEPHONE 286-48 286-16
GR/KR Mr. William Diamond

Director
Development Finance Companies

International Finance Corporation
1818 H Street, N.W.
W a s h i n g t o n , D.C. 20433

Dear Mr. Diamond,

The operational ratios which you sent me in your letter dated July 1,

are indeed very instructive. They become really informative only in

comparison with other Development Finance Companies, and of course I

agree to your sending this information to all members of the group

and even to other institutions who might be interested. My policy is

to give as much information on the bank and its operations as possible

even if this is not in line with French banking tradition.

By the way we are making quite some progress now; our Executive Committee

has approved in the past two months 14 projects for nearly 500 million

Frs CFA - including 11 projects to be financed under the AID credit line.

Ale have still a number of new projects involving US-equipment under

study so that I hope to be able to use much of the AID funds.

It is not very likely that I am going to accorpany the Ivory Coast

delegntion to the World Bank Meeting this year.
But I hope that I will have sometime the pleasure of meeting you out

here in Abidjan.

With best regards.

Sincerely yours,

(Gl. Rohnfelder)
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De'v..- Tnf. Pubic.
FoRM No. 59

(2-55)

CROSS REFERENCE SHEET

COMMUNI CATION: Letter

DATEDr July 15, 1968

TO: Mr. Shin

FROM: 'Mr. G. o:rd'e ler
Bamgue voriem . D elop ent
In urtri&o

FILED UNDER: E BANKS -e.

SUMMARY: Re: receipt of let''re 19 'a '", June 6, July 8.
He further comnts on the Draft Descri ptive orandum on
BIDI.



CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

PR E S I D E N C I A

P-177

Julio 15 de 1. 968

Senor
WILLIAM DIAMOND
Director de Compafas Financieras de Desarrollo
Corporaci6n Financiera Internacional
1818 H Street, N. W.
Washington, D. C. 20433

Muy apreciado Bill:

Acuso recibo de su atenta carta del lo. de Julio dltimo con la cual
recibr el an6lisis y posici6n financiera de la Corporaci6n Financie-
ra del Norte, usando los Ratios que aparecen descritos en el anexo.

Al revisarlos los he encontrado de gran interes para nosotros y so-
bre todo de una gran aplicaci6n pra'ctica puesto que a trav6s del ann-
lisis de los Ratios se puede uno formar una completa idea de la situa-
ci6n de la Financiera.

Me ha parecido de tanta importancia e inter6s que le cuento que apro-
vechando el balance del primer semestre del 68 estoy haciendo un -
andlisis de la situaci6n financiera de esta Corporaci6n aplicando los
mismos Ratios. Tan pronto como lo termine se lo enviar4 a usted
con la esperanza de poder tener algidn comentario sobre el analisis
que resulte.

En cuanto a la circulaci6n de los Ratios de la Corporaci6n Financiera
del Norte, no tenemos ning'n inconveniente en que ustedes lo hagan
por tanto, les otorgamos el permiso que usted muy gentilnente nos
solicita.

Sin otro particular me suscribo muy atentamente,

Alvar 4aramillo Vengoechea
Presidente

A.JV/gca.

F-002





DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR. HEMAS BUILDUNG, YORK STREET,

Telephones ""'""" P. 0. Box 1397, COLOMBO. Teleram "DELCEY" Colombo
28674, 28675
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PAR AVION

AIR LETTER
AEROGRAMME

A

<----Second fold here->

Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE: IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

1-orm approveti by the Postmaster-General.



Julio 13 de 1968

Sefnores
International Finance Corporation
Atencidn Sr. B.H. Shin
1818 I' Street
N.W Washington, D.C. 20433, USA. DE -

Apreciados seinores y amigos:

Acusamos recibo de su atenta comunicaci6n
No. 2063 del 5 de los corrientes, con la cual nos incluyen una co-
pia del artrculo "Development Banks and Mobilisation of Resources"
lo mismo que un ejemplar del reporte "Past and Prospective trends
in the World Aluminum Industry.

Estamos seguros de que los documentos anterio-
res seran de gran utilidad para nuestros funcionarios.

At agradecer a Uds. el suministro de tan util in-
formaci6n, nos suscribimos como sus atentos servidores y amigos,

Manuel Echandfa G.
Departamento Econ6mico

Director





CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

CAPRERA 10 NP 14 33 10- PISO CABLES 'COFINANCIERA"
CONMUTADOR 343-060 TELEX 044769 APARTADO AEREO 11843

315I6IS
DESPACHO DEL PRESIDENTE

BogotA, D.E., July 12, 1968

Mr. WILLIAM DIAMOND
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D.C. 20433

Dear Bill

I acknowledge receipt of your letter of July 8th,
regarding the publication of a review of the financial perform-
ance of different finance institutions associated with the World
Bank group.

This review will indeed give a very interesting
picture, and we do not have any objection as to the publication
of our data in it.

With best personal regards, I remain,

Sincerely yours,

IGNACIO COPETE LIZARRALDE
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS 
M. & K. HOUSE

MALLM AHMADU COOMASSIE (CHAIRMAN) 96/102 BROAD STREET
MATTHEW AJAYI ADEJORO
PILIP CiH800 ARIODULA O
D" SYO BORR LAGOS
DR. ALI AKDAR KHOSROPUR
DOUNLYOAS PP. 0. BOX 2357
JOHN LYONS
RONALD ALSRANDER MACLEOOD
ALHAJI SAAER MA CLMI TELEPHONE: 271I8 •271 *a (S LINES)

"WA"D CONOR MNSTRY T EL EGRAMS: NIDSANK LAGOS
JOHN CHREWOMA ARUDORI OKW3RA
JAMES TOILLION DATE

12th July, 1968.

Our Ref: I '/0O

Mr.B.H. Shin,
International Finance Corporation,
1818 H Street, N..,,
Wahington, D.C. 20433,

. S. A.

Dear Mr. Shin,

This is t knwe t receipt of the follow-

a. The Structure of Protection in Industrial
Countrie a i effects on the exports
of processed Goods from Developing

b. Ecooi Growthl, Tradea the Balance

Paymens in th D eloping Countries,

c. Past -nd Pro:pert ie Trnds in the World

Alnminiun Tndu :, (EC 163)D

W yp t+y no oi at f M rding the
,e oli- tor ue O:.. your in tr etir ox thi r use is

Yours faithl ly,
fo NDT( BIAN INDUSTHIAL DeVLLOPMENT BANK.

/1> -

MRA ink a (Mrs)
Librarian.

MEMBER OF THE LAGOS STOCK EXCHANGE
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china development corporation

July 12, 1968
File Ref. 57-B-0246

CABLE ADDRESS

CHIDE LCO TAIPEI

Mr, R, H, Shin
Development Finance Companies Dept.
International Finance Corporation

18 H" Street, NW.
aslhington D.C. 20433

U S. A.

Dear Mr. Shin

This is to acknowledge wvith thanks, receipt of

your letter dated July 5, 1968 together with reports entitled

"Development Banks and Mobilisation of Resources" and "Past

and Prospective Trends in the World Aluminum Industry" both
of which are very useful to us,

Thank you again,

Sincerely yours,

Felix S, Y. Chanf
President

181 - 5 CHUNG SHAN ROAD N.. SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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CORPORACION FINANCIERA DEL NORTE
BARRANQUILLA - COLOMBIA

P R E S I D E N C I A

P-173.

Julio 12 de 1. 968

Sefior
B. H. Shin
Compaffas Financieras de Desarrollo
Corporaci6n Financiera Internacional
18Y8 H Street, N. W.
Washington, D.C. 20433

Muy estimcnado senor Shin:

Nos permitimos acusar recibo de su carta del 8 de los corrientes,
asi como de las copias de cada uno de los informes preparados por
el staff del Banco Mundial, titulados "Manufacture of Heavy Elec -
trical Equipment in Developing Countries" de Mayo 29/68 (EC-161)

y "Automotive Industries in Developing Countries" de Mayo 31/68
(EC- 162).

Estos interesantes informes los haremos conocer de los miembros
de nuestro staff.

Sin particulares para mi's y agradeci6ndole el envro de los informes
antes mencionados, nos suscribimos muy atentamente,

Alvaro Jaramillo Vengoechea
Presidente

gca.

F-002





RABAT, LE 12 Juillet 1968

$Af Q4UE NATIONAE POUR LE

P GqNOMlQUE
CAPITAL 30 MILLIONS IDE )I RHAMS
BOITE PO STALE 407 -RABA -TEL 264 41 42
,43 ADRESSE T£LEGRAPHIQUE BADEMAROC

DIRECTION GENERALE

DG/HM!/N°_298/ Monsieur B.H. SHIN
INTERNATIONAL FINANCE CORPORATION
1818 H, Street.

D.C. 20433
N.W. WASHINGTON - U.S.A.

Cher Monsieur,

Je vous remercie de votre lettre, ainsi que des docu-
ments joints, relatifs Tanufacture of Heavy Electrical Equipment
in Developing Countries,"et a'Automotive Industries in Developing
Countries".

Veuillez agreer, Cher Monsieur, l'expression de mes
sentiments distinguas.

LE DIRECT RGENERAL

Moh med BENKIRANE





Q UE NATiONALE POUR LE e f -
EIL.OPPEMENT- E CONO MIQUE RABAT, LE

CAPITAL 30 MILLIONS LDE DIRHAMS

1011E FOSTALE 407 -RABAI - TEL. 264- 41 -42

& 43 ADRESSE ItLeGRAPHIQUE BADEMAROC

Monsieur B.H. SHIN
MB/H~M/Noj9J

INTERNATIONAL FINANCE CORPORATION
1818 H. Street.

D.C. 20433
N.W. WASHINGTON - D.C. 20 433 U.S.A.

Cher Monsieur,

Je vous remercie de votre lettreainsi que des do-
cuments joints, relatifs A "Development Banks and Mobilisation
of Resources" et &"Past and Prospective Trends in the World
Aluminium Industrie.

Veuillez agreer, Cher Monsieur, l'expression de

mes sentiments distingues.

LE DIhEC GENERAL

11 med BENKIRANE





TELEPHONE 26371/5

TELEGRAMS "MALINDEV'

KUALA LUMPUR

CODE BENTLEY'S SECOND

aMIDF

Malaysian Industrial Development Finance Berhad
(incorporated In The States of Malaya) BANGUNAN MIDF

117 JALAN AMPANG

OUR REF: T T KUALA LUMPUR

P. 0. BOX 2110

YOUR RFF!

DATE:. . . ..

1 C>ren , i. . Washington D.C

Dea Mr. Sh n

I acknowldge with thVanks the recei . nf Vour letter of
J-'l v, 196 enelsin the Following p docment :-

An artie entitled "Devel opment Banks and Mb rst in

'1 . cpyo th e repor (EC-l163) entitled "Past andj

Pnospec'tive Trens~ in the W rld' Aluminum1fl Industry".

7,ine rely,
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Korea Development Finance Corporation
Twelfth Floor, The Cho Heung Bank Bldg.

14, Namdaemoon-Ro 1-Ka, Chung-Ku Telephone; (24) 2 2 9 1-5
Seoul, Korea Cable Address; KODEFINCO

July 11, 1968

KDFC-TFC-90

Mr. B. H. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Dear Mr. Shin:

This acknowledges receipt of your letter of
July 5, 1968 with enclosures.

I much appreciate your thoughtfulness in
sending materials to me. The article written by
Mr. H. T. Parekh and the report prepared by Andrew
C. Haung are very useful and interesting.
As you request, the report will be used only with-
in our organization.

Yours sincerely,

C. H.
President
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china development corporation

July 10, 1968
CABLE ADDRESS ile Ref, 57--0244
CHIDE ICO TAIPEI

Mr, 13, H. Shin

Development Finance Companies Dept,

International Finance Corporation

1818 H Street, N.
Washington D.C. 20433

U. S. A,

Dear Mr. Shin

Many thanks for your kind letter of May 20, 1968 and

Professor Balassa's two reports entitled "The Structure of Pro-

tection in the Industrial Countries and Its Effects on the Eix-

ports of Processed Goods from Developing Countries" and "Economic

Growth, Trade and the Balance of Payments in the Development

Countries, 1960-1965" which have just come to my hand,

We are also grateful to vou for makingc available to

us the publications entitled "A Global Directory of Development

Finance Institutions" which you kindly sent us in last March and

April respectively.

Thanking you again and with warmest regards,

Sincerely yours,

j

Felix S, Y, Chan.g
President

181 - 5 CHUNG SHAN ROAD N.. SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

CARRERA 10A NO 14 33 109 ISO CABLES "COFINANOIERA"

CONMUTADOR 343-060 TELEX 044769 APARTADO A E REO I843

DESPACHO DEL PRESIDENTE

Bogoti, D.E., July 10, 1968

Mr. B. H. `fIN
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D.C., 20433

Dear Mr. Shin :

I acknowledge receipt of the two reports
entitled "Development Banks and Mobilisation of Resources"
and "Past and Prospective Trends in the World Aluminum
Industry", which you kindly sent us. They are certainly
very interesting documents and will be most useful to us.

Yours faithfully,

IGNACIO COPETE LIZARRALDE
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INDUSTRIAL DEVELOPMENT BANK OF PAKISTAN
HEAD OFFICE:

GRAMS: "INDEBA"

PHONES: 70061 5 Lines M.D's Secretariat. POST BOX NO. 7300

MR( 0SD 683, Y415_J July l, 8.
(Pakistan)

B.1. Shin,Esq.,
Development Finance Companies,

InternationaL Finance Corporation,
1818 a Street; N.W ,
Washington D.C.20133

Q.S.A,

Dear Sir,

I am directed to acknowledge with.

thanks receipt of one copy of an article

entitled "Development Banks & Mobili-
sation of' Resources" within by Mr. H.T.

Parekh of ICICI together with a ccqy of

the report "Past and Prospective Trends

in the World Aluminum Industry, May 31,
1968" enclosed with your letter of July 5,
1968.

I may however bring to your kind notice

that the follows two reports sent to as by
air freight have not been received by us
so far.

1. riThe Structure of Protection in the

Industrial Countries and its Effects

on the Exports of Processed Goods from

Developing Countries"
2..Economic Growth, Trade and the Balance

of payments in the Developing Countries

1960-1965.

It will be highly appreciated if you will

send us two additional copies of the above.

Thanking you,

Yours

QiM.N. IrAED)
[\FF TRO. R GNS 1 EC1 T A i, DTY'
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DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR, HEMAS BUILDING, YORK STREET,

Telephones 78674, 78675 P. 0, Box 1397, CoLOMBo. Telegrams "DELCEY" Colombo
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PAR AVION

AIR LETTER
AEROGRAMME

A.... .... .... ..... - - - - - - - - - - - - - - - - -- ----- -

r7o

--- -Second old here

Sender's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETTER SHOULD NOT CONTAIN ANY
ENCLOSURE ; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Form approved by the Postmaster-General.



DEVELOPMENT FINANCE CORPORATION OF CEYLON
3RD FLOOR, HEMAS BUILDING, YORK STREET.
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PAR AVION

AIR LETTER
AEROGRAMME 0

A

<- Second fold here->

V

Serder's name and address: Development Finance Corporation of Ceylon

P. 0. Box No. 1397

Colombo.

AN AIR LETIER SHOULD NOT CONTAIN ANY
FNCLOSURE ; IF IT DOES IT WILL BE SURCHARGED

OR SENT BY ORDINARY MAIL.

Form approved by the Postmaster-General.



THE LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT AND INVESTMENT

100 Broad Street

Telephone 21611 P. 0. Box 547 Cable- Devbanlk

Monrovia, Liberia

July 9, 1968

Mr. B. HI. Shin
International Finance Corporation
181% H Street, N. W.
W,ashington, D. C. 20433
U. S. A.

Dear Mr. Shin:

Several months ago you transmitted to us a copy of Mr. James S. Raj's
report on Ratio Analysis. Naturally we have found this material to be
very useful and lucid and inasmuch as I am now preparing an administra-
tive and operations manual for the Bank, I would appreciate having at
least six and preferably ten more copies of this important and useful
paper.

I am sure that you will do what you can for us in this regard and I take
the opportunity to thank you in advance for your help and consideration.

Kind personal regards.

Very trIy ours,

Paul C. McCann
CHIEF EXECUTIVE OFFICER
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THE LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT AND INVESTMENT

100 Broad Street

Telephone 21611 P. 0. Box 547 Cable - Devbank

Monrovia, Liberia

July 9, 1968

Mr. William Diamond , Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D.C. 20433
U. S. A.

Dear Mr. Diamond:

Thank you for your letter of July 1, 1968 and the interesting attach-
ments on the operational ratios of the LBIDI.

We believe that the overall comparative picture would definitely be
useful and instructive to us as well as others and certainly give our
approval of your utilizing the LBIDI figures in your comparative table.
We look forward to seeing the "whole picture" and I anticipate
circulating this information as well as the complete data to our other
Directors for their edification. I am certain they will appreciate this,
as I am sure you realize we do, as well as all your continuing efforts
in our behalf.

Kind personal regards.

Very tru yours,

Paul C. McCann
CHIEF. EXECUTIVE OFFICER
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
227171
227172 McLeod Road,
227173 P. 0. Box No. 5080 Karachi-2. C^B'E, "PICICORP
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CORPORACION FINANCIERA DEL VALLE

Cali, Julio 9 de 1968 j wy

Sefnor
B. H. SHIN
International Finance Corporation
Development Finance Companies
1818 H. Street, N. W.
Washington, D. C. 20433
U. S. A.

Apreciado sefior Shin

Acuso recibo de su atenta carta de Julio 5 del presente afno,

de la que he retirado el articulo " Development Banks and - -
Mobilisation of Resources ", escrito por el Sr. H. T. Parekh

del " Industrial Credit and Investment Corporation . Tam -

bisn he recibido el reporte " Past and Prospective Trends in

the World Aluminum Industry " de Mayo 31, 1968.

Agradezco a usted el envfo de estos reportes que sin lugar a -

dudas son de gran interes para nuestra Financiera y para m1'.

Con un atento saludo me es grato repetirme como su

Servidor y amigo.

CORPORACION FINAANCIA DEL V LE

BenjaminA artinez Moriones
Presidente

mcg. -

7DFIC BANCO CAFETERO 3ER. PiSO - CONMUTADOR 7311 3 -- TELEX 055 - 601 - APARTADO AEREO 4902 - CABLES. FINANCIERA - CAL- COLCMBIA.
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CORPORACION FINANCIERA L VALLE

Cali, Julio 9 de 1968

Mr. P. M. Mathew
Deputy Director
Development Finance Companies

International Finance Corporation
1818 H. Street N. W.
Washigton D. E. 20433

U. S. A.

Apreciado sefior Mathew

Acuso recibo de su atenta carta de Junio 19'del presente afno, en

la que nos solicita les enviemos copias de las diferentes formas

de "pagards" (loan agreements) para ser usadas como material

de referencia no solo por ustedes sino tambidn por otras institu

ciones financieras asociadas con el grupo del Banco Mundial.

Asf mismo nos permitimos manifestarles que no tenemos ning6n

inconveniente en que entreguen copias de estos documentos a las

entidades que ustedes consideren del caso, y no es necesario que

soliciten de nuestro permiso para hacerlo.

En anexo que inclufmos, les explicamos los usos de cada uno de

los modelos de "pagar6s" que les estamos incluyendo con la pre-

sente.

Esperando que estos documentos sean de interds para ustedes, -
con un atento saludo personal me es grato repetirme de usted.

Atentamente

CORPORACION FINAN DEL ALL

enjamin'Martinez Moriones

Presidente

Inc. lo anunciado. -

-DIFIC7K BANCO CAFETERO 3ER. PISO - CONMUTADOR '3 1131 - TELEX 055 - 601 - APARTA7)0 AEREO 4902 - CABLES: FINANCIERA - CALI - COLOMBIA
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FINANCIRA-VL~L£ CORPORACION FINANCIERA D L V LE

Cali, July 9, 1968

MR. WILLIAM DIAMOND
Director, Development Finance Companies
International Finance Corporation
1818 H. Street N. W.
Washington, D.C. 20433

Dr. Mr. Diamond:

I was pleased to receive yesterday your letter of July 1 with the
annexed table of comparative operational ratios for our Financiera.
It is with pleasure that I authorize you to circulate these figures
among other development finance companies in the World Bank group.

I would be most interested to receive your comments and suggestions
regarding Corporaci6n Financiera del Valle's recent performance,
especially compared with our most similar counterpart organizations,
as we strive to improve our effectiveness.

With best regards.

Sincerely,

CORPORACION FINANCIERA DEL V E

Benjam Martinez Moriones
President

WBM/mmb.

DIFtC! BANCO CAFETERO 3ER. PISO - CONMUTADOR 731131 - TELEX M5 - 601 - APARTADO AEREO 4902 - CABIES: F4NANCIERA - CAU - COLOMBIA
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THE LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT AND INVESTMENT

100 Broad Street

Telephone 21611 P. 0. Box 547 Cable - Devbank

Monrovia, Liberia

July 8, 1968

Mr. P. M. Mathew
Deputy Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Dear Mr. Mathew:

Enclosed is a standard form of our loan agreement. Please note
Sections 2, 3, 5, in particular 7 and 8, and especially the
Confession of Judgment on page 8 which clearly assigns the rights
in default to the Bank whereby in the event of default no further
court action is required; i.e. the contest or court action is made
at the time of the signing of the loan document and before the event
of default occurs.

For your background information I have included a copy of the original
loan document on this project as well as resolution on which the
contract is based so you may see procedurally how this contract was
developed.

Very Lruly yours,

Paul C. McCann
CHIEF EXECUTIVE OFFICER

Enclosure
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FORM NO 9 RESPONDENCE REC D FORM

(-61) JAE
FROM Private Develor196t corporati08

Makati, Riyal

SUBJECT &icl. three copies of Loan Agreement forms

Addressd to Mr. iathew jad

REFERRED TO re Diamond 9
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D. Ignacio Uoprzrad

Dear Dr. Ca 2
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r. Sn'si Letter

Dear Dr. Copete:

Dr. Ignacia Copete L1- rreldi
residnt

Cororacion Finx A. ara Cobiana
Ld1i' ia Parea (e ,n eta
Cerrer,. 1 o et

Dear Dr. Ocamp:

Dr. Roberto Ocs- po e'
Presient
Corporacion2 Finrancera deCla
Apartado Aereo vQ'0
Manizl es, Colombia

Dear Dr. Gutierre:

Dr. Joe utierrez
President
Corporacion Financier Nional
Apartado Aereo 13

H lin, C iaI

Dear Mr. Lasla:

.Jakk Lasil

Gener al Manager
Teolista misra asto Oy
Lonnroti natu 1 r .
Hels ii, Inlan

Dear Mr. Pareh:

Mr. H. T. Parek
Deputy Ch airman a n

D irect or
The Industrl Credit an Investment

Corporation~ of India Limited
163 Bakbay Fkeclmation
Bomba 1, Indi a

Dear Mr. Thi:

Tur i) 24'id Kl-i:ma ?,ar :i A.S.

Tsu nbmi Turkey



Dear Mr. -ino s

Devel~opm~'ent,* S.A.

P.O. Box 64

fK opeleous Street

Athens, Gec

Dear Mr. K%:,-

Pr. Fexhang

PrmesietvoyLn~~ <o ~~n

ieile Pof China

Dear Mr. Daniyan

Mr. Sia. B.r D2anyo

GeneraMnge

9610 Bhrad Stret
Lagos, Nigra

Mr. Gerhard Rohnfelae
Manaaing Director

Mr. 0. Gase Khrajo



Dear Khu. Krari:

Khun c rir i Manaheminda 
Geeral -anar
Te IndustriJ al Finn ~oor~r tio
of Thailand

11 Card~ lov

rLon Jos Mria Marzo Churruca
Director General

Banco dl De sarrollo Eo noico Espanol
A atad o de Correo. 56

MAId, Wpi

Dear Mr. Jayme:

Mr. Vicente E. J"er
Executive Vie ri
Private Develomnt Corp oratio

ofth Philipines
CBTC Builing
Pyala. Avenue

Dear Mr. ,

Mr. SaiAhd
Mana iin irecr

P. a. ox
Karachi 2, Pasta

Dear Mr. Penkirne

Mr. Mo.ae Benkiran
Dire.ctor General

Banqoue Nationale pour le Devel.oppemen

Ec omiue

Pabat, Morocco

Dear Mr. Leerbruggen:

Malaysian I.utrial Devela n'rt
Finance B erbad

P. 0. Bo 2110~
Kuala Lump'.ur , Malay s a



Var. Pul Mc ,ann
Chief xecutivp Oficer
The Liberran rn for Industria

TDevel ormert r Inestment

P. ,. BovW

oarov a, lia

Dear Dr leaar'

Dr. Avrahan lema ri
Director

Indutrial Devop env a n
of Isral LI

9Acad Hasm Stree

Tel Aviv Israe

Dear Dr. ValeAnilla:

Dr. Luis Vallenilla
President
(.A. Vernezolana d~e Denrroo
A atano U 7di
Carar n, Ve u'4 a

Dear Dr. r' iwi

Dr. Wileln tenstein

Generaldirektor - Stell.un

Oestrreichch Invesitonskredit
Aktiegslshf

Vienn 1, Au

Dear Mr Ben~ Yeddr

l' Admini strat eu -eu

68, Ave .0 aI Dorguba
Tunis, Tnisia

Dear Dr. Marincz oriones:

D r. Benjain Mtnez 'Orines V

Core r. vinrmei ra del Valle
A part. Aerec 49''
Cali , oo nbM



Dear D)r Jaraillo:

Dr. Alvaro Jaramill V i e

President
Cerr or,,ine ceirK d or*

Aparta .n Asioc~ :?E

Bearrauqu110 - io0

Dear Mr. Weerasinghe:r

Mr. L. A. Weerasinghe
General1 Manager
Developm~rent Finance Corporat ion

of Ceylon
F. 0. B3ox 1397

Tird Floor - Hmas Buil ding

York Street
Colombo, Ceylon

Deair Mr. Kim:

Presidoent
Korea Development Finanice Corporationi

12th floor, Cho leung; Bank Build1 ing
14 Namdaemoon-Ro, 1-K
Seoul, Kore

Mr . Z. Hiug
Maagn Direct or

Industria~l Developmtentt Dws ofP&itr

P. U. Box 7300
Karachi 3, Ptkistan



INDUSTRIAL DEVELOPMENT BANK OF ISRAEL LIMITEID

TEL-AVIV. 9, AHAD HAAM ST. 9 01111 IfN J]If -3 3,3VN-3

SHALOM MAYER TOWER l' N D 0 1 )) ) -1 1

TEL. 5 26 66 - 75 5 26 66 - 75 .l

P. O. B. 1462 1 46 2 .1 .1

TELEX 033-646 033-646 0a1j
CAPLE DDR PESS: M OSLETAA S U I a k 0 :0 PII 3 I R2 '3t

Reference pl ese note:

7th Juiyo 19684

r ,r entI inm.aice C : or,

lrP h Jtreet, e e

Dear Mr. in,

I acknowle ith thanks receipt of your lette y 29th,

1968, enclosing a bochure entitled "The horld Bank, IDA and IFC - Pol cie and

Opra.tions" prepa by the orl Bank roup, hc I have perused with great iert0

Yo r sincerely,

Managing Direc tore
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CoPoiAcioN FINANCIERA DE CALDAS

TELEFONO: APTDO. AEREO 460

CONMUTADOR 29 460 CABLES: "FINANCALDAS"

MANIZALES CALDAS COLOMBIA

Manizales Julio 6 de 1968

Sefnore s
INTERNATIONAL FINANCE CORPORATION

Atenci6n: Sr. P.M. Mathew

1818 H. Street, N.W.
WASHINGTON D.C. 20433

Muy estimado sefior:

Conforme a su amable carta fechada el 19 de Junio d1ltimo, con
mucho gusto estamos remitiendo a usted tres modelos de los Pa

gards que usualmente esta Corporaci6n utiliza para con sus -
clientes. -

Estos tre s modelos corresponden a tres modalidades distintas
de crdditos concedidos por esta Corporaci6n, cuales son el nor
mal, a 18 meses y tres cuotas; uno a corto plazo con una sola

cuota, y uno a largo plazo con cuotas semestrales. -

Sin otro particular por el momento, nos es grato suscribirnos

de usted con toda atenci6n,

CO 01/ACION FI NCIER CALDA

Anexo: lo anunciado

BLG/mte. -
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July 5, 1o -

(Inside A trm)

r H.. Park Deputy Chairmn and Manain Director

of the Industrial Credit and Investment Corporation of India, wrote

an article entitle, "e lopmen Ban and Mobliantion of Resources"

which appeared in TE INU Burvey of Indn In, 1967. I take

pleasure in encling a rerint c 0 it -

The artice sucintly describes the eerience of ICICI in

its existence of 13 years on the mobilization of resources the most

fundmental iss f a develoent finance comany. I hope you will

find it interesting.

Iam n o1~e mielo:Mi ecpy of the report (C-163) entitled,

Past androsge Ictive!(end i od u 31, 1966,

prepared by t staff of the Wod Ba rin the hope that you will find

this interesti 0.

This reort is ade available o internal use o staff members

within your or ai'zation and its finding should not 'e published or

attributed to the World Bank ad its afilte organzations.

Your incerely,

,eVuoment Finane Companies

Enclosures

cc: Division Chief
BH.Shin: M7/ T#1 8: sq



Dr. S Gin's List

Dear Dr. Mo:

Dr.IgaiCpteLzrad

Precient
Corporacion Financiera olombia

Edificio Banco de Bogota
Carrera 10 Bogt
Colobi

Dr. Roberto Ocamp o Mejia.
President
Corporacion Financer a ~eyaa
Apartado Arec 60

President
Corporacion Fi.inacra o
Apartado Aereo 103

Dear Mr.

Mr Jak La

;rereral ':av.r

iTecaistl reat

Lonnrot ink .t 1 V :
Jel r I. Finiarii

Dear Mr. Paeh

Mr. H. T. Paek

Deput Chaian and aain
Director

ne ladustrial. Crew 's Iavu ten
Corporetion of Iri' Li it&

163 Backbay R eclam-ation
Bombay 1, Idi

Dear Mir. Egel.

Mr. Resid Egel
Genern -<aner
Tur-iye inai Ka17ir1 a P :i.ai A.S.
3ecatibey Caddesi 2.hi. hW
Tohane

Istanbul, Turkey



Dear Mr. Gondc

Mr. Georjm Gornr
Geners. Au. e
National nvwwtmrnt ank for Industrial

bevelopent, .A.
P.O. Box A

SCophocleou Street
Atheno, Greece

Dear Mr. Chang:

Mr. Felix Chang
President
China Develo A t Coorhrt on
181--5 Cina'ann 2n d see.
Taipei, Toj
Republic of China

Dear Mr. an

Mr. Silas B. 7o a
General Manager
Nigerian Industri Development Bank

Limite
M & K House
96/102 Broa t eet
Logos, Iiigeria

Dear Mr. Rohnfelir:

Mr.4 erhard Rohnfelder

banque IvoirIi e de e e, ,
Industriel

Brite PCst
Abidjan, Ivory Coast

Dear Mr. Khera dou:

r A. Gs er I1er Use
1amrin Director

In istrial an. Wi i velo! pmenBank

Tehran, Iran



Excole lny:

his clt mcy
Ato Nortu hatcaoi

Raain Director
Develo ment Bru o th
P. 0. Tox 10n
Addis Abaa n, FWt oi-

Dear r on Kraisri:

Khun Krairi "ianaain
Geieral Mana er
The Industri al ince Corporation

of Tailan
101 aret Poad
B3angkok 5,Thaln

Dear M arc:

Irr. Don Jo M'aria Mro Churruca
Director 7eneral
boxx<l :esr UL n conomico ax Io
Apart~a de Corroe J;
Pripc i 1'
,adri, Wea

Dear Mr. Jo5 a

Mr. Vicente J
Executivye Vice1~r Prident
Private Development Corpora'tion

of the Pilippines
(71C Building
Ayala Ave.ue

ati, Rizal
anila, Philippines

Managing Diretor
Pakistan Indutrial Credit and Inv tmient

P 0. Box 508
K chi 2, Pakistan

Dr Mr. .ekirane

Mr. Moha e akrn
Director General

nque Nationale pour le Developpement
PEcloomique

Boite Postle 407
Rabat, Mrocco



M~r H. IF. J'G.

Actiu 1r: * Y 2

A.Etinl eNera

MIliari I S Xl n

P. 3. o AL.
Kual Lupur UxMayi

( 1efraxecut ite~

100 rad iv -

.r. ui Ro P

Dear Dr. Neuman:4

oIrael rtLited

halom ayer Tower

Der Dr. Valnla
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Dear Dr. art or £

Dr. Benjain Mar ios
President
Corporacion Financira derl vs al.
Apartado Aereo. >902

Dear Dr. Jar r lo:

Dr. Avaro Jarallo Vengoechea
Pre idlat

Corpoaio Financiera del Norte
Aprtado Aereo 2747

Barranquilla, Colombia

Dear Mr. Wersin

Mr. L. A. Weerainh
General atonager
Development ;inruce Cormorr-tioia

of Ceylon
P. 0. ox
Third Flocr e: n ili
York EStreet,
Colomb, Ceyloni

Dear Mr. K'm

tr. C. ~. Kirn
Tresi i m

Korea Develomenit Finance Corporyati on
12th floor, nCao en Bua Buidin
14 Karmaaem oo G. l-Ka
Secu.i, Korea

Dear : r. Huc :

Mr. Z. Hu

Manan Direo
Industril Deveilop:ment Bank. of Pakistan
Kandawala Building
P. O. Bx 7300
Karch 3, Pakitan



July 3, 1968

Dear Mr. Ben Yedder:

Thaik you for your letter of June 28 enclosing

a copy of a typical loan contract.

Sincerely yours,

Khalil Nougaim
Development Finance Companies

Mr. Rachid Ben Yedder
Administrateur Delegue
Societe Nationale d'Investissement
68, Avenue Habib Bourguiba
Tunis, Tunisia

KNougaim:med
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BANQUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL
Soci6t6 Anonyme au Capital de 700 millions de francs C.F.A.

DIRECTION GtNtRALE 3 le 10
ADRESSE TELEG. : BIDIBANK ' eg

TELEX : ABIDJAN 782 B. P. No 4470

TLZPHONE 286-48 286-16

JV/AP Mr. P.M. MATHEW

Deputy Director

Development Finance Companies
International Finance Corporation
1 818 H Street N. W.

WASHINGTON D. C. 20 433

Dear Mr. Mathew,

With reference to your letter of June 19, 1968, we
are pleased to enclose :

a) our standard loan agreement

b) general conditions for loans

c) special conditions for loans (AID financed).

We have no objection to the circulation of the above
documents w1brever you deem appropriate and trust they will
prove of value to your associates.

With kind regards,

Your sincerely,

G. Rohnfelder

Encl. 3
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DR. WILHELM TEUFENSTEIN d l , )

Dev i nu F inrc opni

181 H Stre t, . .

n ,D DC. 20133, VSA

TOPar Mr. Ilathew.

TP answeri ng your k ind -i ettr o ,Tuie 19, 1)ot T am ;l, adl

to Offer yo! Our aSa in m aters concernn oa

agreeens

Usterreicish In-vpstItioskrdi AQ has from the beginn

o1 its t p e ons useS stnara za rm o th e onl tractS

Whih re eig;adjuse 10 te Spcific p, -et and harrower

wheevr neeII ded

OA cLospd to this leltor T like to Iowr two apls

t IJ, tndrdzed fo rm of onr u o"an-are:ment andi . h av nI

A jnecri on to give copies of these Samprles to iteresnted

parties.

Sam glad, to gieOur i on

mAtter if needed.

Wit best personal reads,

Yours W-irUPee ,

nel .
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OSTERREICHISCHE INVESTITIONSKREDIT
A K T I E N G E S E L L S C H A F T

Dr. Ernst M. Huttrer, Consultant WIEN 1, AM HOF 4
TELEPHON 68 46 81 SERIE

CABLE: INVESTCRED
FERNSCHREIBER:

KONTROLLBANK | 07-4108

July 3, 1968

Mr. B. R. Shin
Devel3opment Finance Companies
International Fnan Corporation
1818 H Street, N.W.
Washington, D.'. 2o13
U. S. A.

Dear Mr. Shin,

Our general manager, Dr. Teufenstein, would like to thank

you for your letter of June 6, 1968, mentioning a recent

United Nations publication which indeed could be of interest

to us. We therefore ordered a copy today from United Nations,

New York.

Yours very sincerely,

Dr. E.M. Iuttrer
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July 1, 196,

perfUormance an poiio fah ofthe develoen fIhance copaniesA

associated with the World BAnk rup in 96. We have samarizedt

reultH of that rciew in the form of ratios which, togeher 7i
a significant picture of the financi behavior of each of th crpanies.

Attace you wil i no tes on the ratios we have use, and,
the ra ton which w havc lated for your coman.

The ratios o the comanies conected with us around the

world wen put side Ty side, prov a vr rei orvarative

pcture, I ti youc wl fiv the inntructive as well. I hei tate,

however to c1 tUiulte the ratios wihout the~ specific p:ermissir1on o. ech

Of th c'orpaien even thou te dat we haive' usdis baed lrgely on
the a i the descri mo whi { yu have appre for istri-

bution the family. P. there writing to you and to all t e

Other coimpanis, to s specifc emson to sen a copy oM our copra-

tive table to all the gru, strictly Ifrnternal ur. I hope you and,

the others agree, and look forward to your reply.

With + re-r.

Siceel yours,

Willi Di mon

Development Fina . ompanies

Atteachenot

e Divl on Chie
W~iamon 1 MT/STll sq
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Dr. Ign.aci c oete Lizarralde
Pres2 int

Corporaci on Finianc iera Colomb ianai
Edificio :Barmo de Bogota
Carrera 10, ro1m

Colon ia

Dear Dr. Ocatapo:

Dr. o ro 'CePn 4
Presidaent
Corporacion t Ficiera de Caldma

Apartado Aerec 46~
-ani zalra, Colombia

Pty dear Don Jofei

Dr. Joce luH mry c
Pres i nt
Corporaciorn Financi era aol 
Apart ado Aereo~ 1039
Metelli, Colombia

Dear Jaak~ko:

M~r. Jaakko Lassila
Geeral~ Maager
Teol istai~rahas.r to 0
Lonnrotinkatui 13, * kr
Rieisi nki,* Finan

Dear Hsiuhhi

Deputy Chaimn~ and Nanagint:
D irector

The Industria~l Credit an Investment
Corporation of' India Liited

163 Backbay Reclamatin
Boba 1, Indi

Dear Resiad Bey:

Turkiye Sinai K(alkinira Bankasi A.S.
Nfecatihey Caddesi 241?47
Tophane
Isteanbul , Turkoyr
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Dar Georv.

Genera Manage
atioa stment Ban for Industrial

Development ,S. A.
P.0. Box 643;

6 Sophocleous te
Athens, Grece

Dear Felix:

Ir. Felx han
r-nt

I to Des <loprent Corp orati-
li 1 ~ mn~ Fhan Boad . , An sea.

Tj ai mi.Taa
Bermnlic of China

Dear Silas:

Mr. Silas.

Generl Manager

WO h-
M& Ko Hous

96/102 roa Stre

Lagos, Nigeria

Dear Mr. Rohnfelder:

Mr. Gerhara Rioinfelder

Banque voiriene 1-v,
Industriel

Boite Postal 44
Abiijar, Ivory ot

Dear Gasem:

Gaser K
Managing Director

Industrial and Minin Develo>~ t !a
of Iran

13: Shi raz Street
Tehrn, IrnDe r Ato her

i

Diu Excellency
Ato Worku Rabte -Woi

Development Bn of Ethiopia
P. 0. Bx 1000
Addin Ab' Eth iopi



Dear Kraisri:

Khu~ Kraisri Nimma nahar ~
General Maaer
The Industrial Fiac Corporation.

of~ T hilnd
101 nart Road
Ban 5, Thai

ear Senor -nrzo:

Sr. Doni Jose Maria Maro Churruca
Director Leneral

Aparte o de :oorreos
Prinei n T'
Madiri , Lpnin

Dear Ting:

Mr. Viente .
Executive V'ice President -
Private Development Corporation

ofthe Philippines
CBTC Building
Ayala Avenue
Makati, Rizal
Manila., Philippines

My dear Mr. Ahmed:

Mr. Sail Ahed
anging Dlirector

Paistan Industri al Credit an~d Tnvytient
Corporation Ltd.

P. C. Box 5080

Vy dar Mr. Benkiranc:

Mr. Mohamed Benkriran
Director General
Banque Nationale pour le Deeloent

Economique
Boite Postale 407
Pabat, Morocco

Dear Mr. Leenmbruggen:

Mr. H. P. G. Leembruggen
Aetin~ General Maner

Malays~ian Inustrial Devel.opment
Finance Berh ad

P. 0. Box 2110



Dear Pau

ChIif Excutive Oficer'
Th LierIian IBank for Indiutrial

Development d Intment
100 Broa Street
P. 0. Box 5h'
Monrovia, Liboria

Dear Dr.

Dr. Arah Nemnan

Industrial DevelopmetBn

AofIr )L t

bhalon rtern& 0r

'i'e Aviv, Tar51

My 'ear LuisL

Dr. Luis Vallenilla
resident

C.. V enezolana de Dearrollo

Caracas, Venezuela

Dear Dr. Tefnsen

Dr. W ilhl efnti
General iirektor -Stellv, un

0esterre>icce invesItionYr7~
Atiengeelscaf

Vienna 1, Ausri

Dar Mr. Ben Yeddr

Mr. B. BenYede
l'Adinistrate~ur-Deleone
Soeiete Nat'inl D'BInvetsee

6 ,. HabibT Borguiba
Tunis., Tuisia

Dear Dr. Matie Mariones

Dr. Benjain artines Mcrine
Presien
Cornoracion Financiern del Valle
Apartad Aeroc 1i902
Cali, Colomi



Dr. Alvaro Jarmn~illo Vergochea
President
CorporaonJ~ F'inanc!iera' de Nortec
Apatado Aecreo 2747T

Barnquilla, Colomnbin

bear Mr. Wernsiinghe:

Mr. Li. A. Werasiinghe

GenealMai gr

P. C. Bx19

Yor~ Stee
Co~lomboeyo


