ICP Regional Briefs: Asia and the Pacific

1- Regional interim updates:

Briefly describe the update approach/method: The PPP Update is currently being implemented for the
year 2016 with 21 economies. The People’s Republic of China (PRC) has not yet consented to participate
in the update. The 2016 update exercise follows the same methodology as was used for the 2009 PPP
update conducted after the 2005 International Comparison Program (ICP) where 21 economies including
PRC had participated. This implies using a derived (reduced) core list of items from benchmark ICP 2011
list using combinatorial approach for household and equipment; collection of price data and information
at the capital city/cities at least once every quarter in 2016 (15 price quotations per quarter for
household) for household; one time price/data collections for construction and equipment; collection of
administrative data for annual compensation of employees; and updating of the 2011 ICP benchmark
national accounts values with breakdown at the 155 basic headings to 2015 and 2016.

Are the regional interim updates progressing as planned? Yes for 2016. For Household: Seventeen of
the 21 economies started price collection for household shop items in the last quarter of 2015. Brunei
Darussalam; India; Indonesia; and Taipei, China started price collection in 2016 only. Indonesia only
collected prices for eight items in 2015. Malaysia only provided prices for items that are overlapping
with their CPl. Non-Household: Schedule varies from sector to sector. (Please see Tablel)

Are you facing any challenge? If yes, please describe. Original proposed household price data collection
was from August 2015 until July 2016. However, not all of the 21 economies were able to do so. As a
result, ADB sought concurrences from every participating economy to conduct price collection for
household shop items for the whole of 2016 (in view of the inability of some economies to start price
collection in 2015). Positive responses were received except for Philippines who have yet to concur.

Please fill below details on your regional interim update:

Table 1: Details of Regional Interim Update, Asia and the Pacific, 2015-2016

Particulars Descriptions

Reference year(s) 2015-2016

Bangladesh; Bhutan; Brunei Darussalam;
Cambodia; Fiji; Hong Kong, China; India;
Indonesia; Lao PDR; Malaysia; Maldives;
Mongolia; Myanmar; Nepal; Pakistan;
Philippines; Singapore; Sri Lanka; Taipei,
China; Thailand; Viet Nam

List of participating countries

Household

National for Brunei Darussalam; Hong Kong,
China; Singapore; Taipei,China; and

Survey coverage (capital, urban only, | cambodia; Megacities for: India (six

or national) megacities and their adjacent rural areas);
and Pakistan (includes Islamabad and
Rawalpindi); Capital cities: All others




Particulars Descriptions

Reference year(s) 2015-2016

NonHH: capital city

AP GCL
(includes items (items not in the AP list,
Total number of survey items AND overlapping with the GCL) for household, may be

collected one time
subject to availability of
funds and country

number of GCL items by:

concurrence)
HHC 973! 4112
Housing 13 13
Government 33 33
Machinery and Equipment 168 150
. C?nstructlon and Civil 56 55
Engineering
Timing of data collection (quarters and years):
HHC August 2015 to December 2016
Not yet discussed (likely to adopt the
Housing volume relatives to ensure consistency in
approach as in the 2011 ICP)
Government Compensation 2015 and 2016
Machinery and Equipment June 2016
. C?nstructlon and Civil June 2016
Engineering
Expected date of data finalization HH-August 2017; NonHH-November 2017
Expected regional updates release March 2018

date

report publications; updated ICP APSS for
data management and validation;
background notes

Expected outputs (report, database,
etc.)

1 Subject for review and to be finalized after the June 2016 workshop.
2 Except for items that are already part of the regional list (AG), the rest of the GCL items will only be collected in
Q4 2016.



2- Plans for 2017 comparison (here we are assuming that the recall would be for the rolling
benchmark):

(Tentative Plans)

Do you plan to collect ALL data in 20177 Only household shop items will be priced in 2017. The data

collection for non-household sectors is planned for 2018. For administrative-based data, namely:

compensation of employees and housing (volume of dwellings) the reference may still be 2017,

depending on the availability of information. Timely beginning of data collection will also depend upon

securing commitments and no-objection from the governments of the participating economies.

Do you plan to utilize data from the regional interim updates? Information from past ICP benchmarks
and updates along with information from regular price collections of economies will be used mainly for
validation and editing of prices, whenever available and applicable.

If yes, please explain which data you will be using and how you intend to extrapolate to 2017: There is
no intention to extrapolate to 2017. Household prices as well as compensation, and housing will be
collected for 2017. Data on capital formation (Machinery and Equipment; and construction; and rental
survey) will be collected in 2018. It may have to be retrapolated to 2017 depending on the merits of
doing so and on the availability of relevant information. This is similar to the approach followed in 2005
ICP, where the household prices were collected in 2005 and non-household sectors prices were
collected in 2006 and no adjustments were done to calibrate them to 2005 price levels.

What are your fund-raising plans and possible funding sources? For 2017 ICP benchmark, limited
funding for initial year has been secured but this would not be enough to cover the costs for
implementing the full 3-year ICP activities. We will continue to find sources to ensure that regional
program for future ICP activities will be supported. Continued support of experts supported ICP global
office experts will be needed as before.

Some notes for consideration: With UNSC’'s endorsement of ICP’s institutionalization, governments
must be encouraged to include the proposed ICP activities in their regular statistical programs. This
means that financial and human resources must be allocated in their regular budget to augment the
resources needed for smoothly implementing the ICP and national ownership.

Please fill below tentative/preliminary details on your plans for the 2017 comparison:

Table 2: Details of Tentative Regional Plans: Asia and the Pacific, 2017 ICP Benchmark

Particulars Descriptions

List of expected participating economies Bangladesh;  Bhutan; Brunei  Darussalam;
Cambodia; PRC, Fiji; Hong Kong, China; India;
Indonesia; Lao PDR; Malaysia; Maldives;
Mongolia; Myanmar; Nepal; Pakistan;
Philippines; Singapore; Sri Lanka; Taipei, China;
Thailand; Viet Nam; Macao, China

Possible inclusion; Afghanistan (conditional and
for discussion)

Expected survey coverage (capital, urban only, or | Nationwide (urban and rural) prices should be
national) reflect annual national averages for all items.




Particulars

Descriptions

Estimated total number of survey items AND

number of GCL by:
HHC Same as the 2016 lists for GCL; For Regional lists,
. the items will have to be reviewed based on
Housing country consultations and deliberations
Government

Machinery and Equipment

Construction and Civil Engineering

Expected timing of data collection (quarters and
years):

HHC

Q1-Q4 2017. Sampling design including the
frequency of price collections and number of
quotations will be drafted based on the same
guidelines as in the 2005 and 2011 benchmark.
E.g. Outlet selection would be based on volume
of sales; number of times prices will be collected
depends on the variability of the prices for
certain items; etc.)

Housing

Once (2018)

Government

Once (2017)

Machinery and Equipment

Once (mid-year, July or June 2018)

Construction and Civil Engineering

Once (mid-year, July or June 2018)

Expected date of data finalization

Fourth Quarter 2018

Expected regional results release date

Fourth quarter 2019

Expected outputs (report, database, etc.)

Regional Reports, database, global results




