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WORLD BANK / INTERNATIONAL FINANCE CORPORATION FIS/MC82-36

OFFICE MEMORANDUM
TO: Managing Committee DATE: May 26, 1982

(through Mr. Moeen A. Qureshi)
FROM: K. Georg Gabriel

SUBJECT: GCI Capital Subscriptions and Releases: Status Report No. 2

1. This and future status reports will focus on capital subscrip-
tions and releases under the Bank's General Capital Increase. During
April, the only new subscription to the GCI was a second installment by
Luxembourg of 56 shares ($6.8 million). There were no releases of local
currency. Attachment I summarizes the status of subscriptions as at
April 30, 1982. As of last month, the Bank had received $39.7 million in
usable paid-in capital from GCI subscriptions, of which $2.7 million
represented the release of local currency (from Finland). Attachment 2
shows the status of GCI subscriptions and releases for the Bank's six
largest shareholders.

2. Among the countries selected for follow-up last month, France
will subscribe and release perhaps all but certainly not less than a third
of its subscription before the Annual Meetings. Japan will take up its
entire subscription and may release up to 40% of its local currency portion
before the end of FY82. Canada is still reviewing the prospect of making
larger GCI payments this year and next than it had originally envisaged,
and despite earlier doubts, Italy seems to lean towards releasing its local
currency portion front-loaded in five installments.

3. Follow-up this month and in June is focussing on the United
Kingdom, Germany, the Netherlands, Belgium and the Philippines. There were
some encouraging signals at the recent meeting of the Development Committee
in Helsinki. Germany, in particular, invited members to accelerate their
subscriptions and pay up their local currency portion, and the Netherlands
also urged quick release of local currency.

Attachments
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Attachment I
Page 1 of 2

GCI Subscriptions as at April 30, 1982 a/

No. of Shares $ million b/ Remarks

(a) Total allocated for GCI-
related increases c/ 319,753 38,573.4

(b) Subscriptions completed:

Denmark 2,362 * 284.9
Dominican Republic 164 * 19.8
Finland 334 40.3 First of six inst.
India d/ 11,050 * 1,333.0
Italy 9,472 1,142.7
Korea 1,304 * 157.3
Luxembourg 111 * 13.4 Two of five inst.
New Zealand 294 * 35.5 First of six inst.
Sweden 3,441 * 415.1
United States 12,127 1,462.9 First of six inst.

Total 40,659 4,904.9

(c) Subscriptions in process:

Algeria 2,178 262.7
Austria 2,523 304.4
Bahrain 153 18.5
Burma 553 66.7
China 11,232 1,355.0
Ethiopia 137 16.5
Fiji 138 16.6
Guatemala 156 18.8
Guyana 192 23.2
Ivory Coast 478 57.7
Jordan 218 26.3
Lesotho 54 6.5
Malaysia 1,934 233.3
Nepal 137 16.5
Papua New Guinea 230 27.8
Rwanda 163 19.7
Solomon Islands 16 1.9
Sri Lanka 224 27.0 First of four inst.
Swaziland 92 11.1
Turkey 1,527 184.2
Zaire 1,157 139.6

Total 23,492 2,834.0

* denotes subscription also to 250 "membership" shares under Resolution No. 347
a! indicates full subscription ualess otherwise stated
b/ at the rate of $120,635 per share
c/ comprised as follows: 307,190 shares under Resolution 346

442 for preemptive rights for India
11,232 for GCI equivalent for China

889 for GCI equivalents for new members
319,753 Total

d/ including pre-emptive rights shares, authorized by Resolution 373



Attachment 1

Page 2 of 2

No. of Shares $ million Remarks

(d) Major Subscriptions expected by the Annual Meetings

Australia 6,037 728.3
Belgium 6,803 820.7
Canada 2,082 251.2 Representing at

least 1/5th of sub.
France 16,443 1,983.6 Might only subscribe

one third of this.
Germany 16,485 1,988.7
The Netherlands 7,188 867.1
Jagan 16,417 1,980.4

71,455 8,620.0

(e) Known Future Installments from countries which have already started or are
about to start subscribing

Canada 8,328 1,004.7
Finland 1,669 201.3-
Luxembourg 167 20.1
New Zealand 1,472 177.6
Sri Lanka 675 81.4
United States 60,633 7,314.5

72,944 8,799.6

(f) Balance

103 countries, totalling 111,203 13,414.9 Of which Lebanon has
said it will not
subscribe its 167
shares.

Financial Policy & Analysis
May 26, 1982



Attachment 2

Status of GCI Subscriptions and Releases for IBRD's Six Largest Shareholders,
as at April 30, 1982 a

Country Shares Subscribed Shares Unsubscribed

No. of Total Release of No. of Total Projected

Shares Value b/ Local Currency Shares Value b/ Timing & Phasing Release of Local Source

($ million) ($ million) of Subscription Currency Portion

United States 12,127 1,462.9 Full, in 3 annual 60,633 .7,314.5 Five further annual Full, in insts. United States

insts. from 10/85 insts. thru FY87 from FY86 thru FY89 Government

United Kingdom None- 12,168.c/ 1,467.9 Five annual insts. Full, in insts. Informal
beginning in FY83 beginning in FY85 indications

or FY86

Germany None. 16,485 1,988.7 All in FY82 Full, in insts. German
from FY82 thru FY86 Government

France None 16,443 1,983.6 All in FY83 and at Full, as subscrip- French
least one-third before tion is made Government

Annual Meetings

Japan None 16,417 1,980.5 All in FY82 Full, up to 40% Japanese
in FY82 Government

Canada None 10,410 1,255.8 Possibility of Full, as subscrip- Canadian

advance on originally tions lusts. are Government
planned schedule of made
five equal insts.
beginning in FY82
or FY83

a/ Excludes the 250 "membership" shares allocated under Resolution 347 as part of the GCI.

S/ At the rate of $120,635 per share.
Z1 Represents half the United Kingdo's original allocation.

hXm: dsr 
Financial Policy & Analysis

May 26, 1982



WORLD BANK / INTERNATIONAL FINANCE CORPORATION

OFFICE MEMORANDUM
TO: Mr. A. W. Clausen DATE: August 5, 1981

FROM: Moeen A. Qureshi b),

SUBJECT: Selective Capital Increases

1. There is a substantive issue coming up shortly to which I

would like to draw your attention. It concerns selective increases in

Bank shareholdings for India and China.

Basic Situation

2. Under the GCI resolution in 1979, the Bank's authorized

capital was increased by 331,500 shares, of which 25,000 shares were

set aside for special increases. We have subsequently issued two

papers to the Board identifying possible criteria on which the shares

set aside for special increases could be allocated, and identifying
possible recipients. The last paper also raised the possibility of an

increase in authorized capital so that countries which might qualify
for shares under the new criteria but had not previously requested
them could also get new shares. These papers have not been acted upon

by the Board -- initially because the OPEC countries were dissatisfied

with the number of shares proposed to be allocated to them and
secondly, because the U.S., as well as others, was not prepared to act
on the issue of an increase in authorized capital.

3. The problem facing us now is that we can no longer postpone
acting on some increases, in particular those for india and CTina.

Ini1aexercised its pre-emptive rights in the GCI and has a aeg-

right to an increase, preferably before subscriptions to the GCI begin
on September 30. An increase for China is also necessary to preserve
its relative position within the Bank, since China, then represented

by Taiwan, was not included in the basic GCI resolution. At the time

the PRC took up the China seat on the Board, a general understanding

was eached that they would have the sixth largest holding and
sufficient shares to elect their own director. It will not be

possible to carry through on this understanding after other countries

begin their subscriptions to the GCI, unless China is authorized

additional shares.

Options

4. We have several options:

Option (a): Seek Board approval now for increases for India
and China; do not seek any other selective capital increases and

accommodate these two increases within presently authorized shares; do

not seek an increase in the authorized capital now. This option would
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be very difficult politically because it would leave no s res for

other countries who want selective increases. It would ise the

greatest difficulty with those countries for whom the 25,00 shares in

the GCI were originally set aside, i.e., several Lati and OPEC

countries.

5. Option (b): Seek selective increases for India and China

now, along with an increase in authorized capital in the amount of

shares needed for China.1/ This approach could be difficult because

it involves an increase in authorized capital but does not provide

sufficient shares for all countries which want selective increases.

This approach would be a short-run, but not a long-term solution.

6. Option (c): Seek a substantial increase in the authorized

capital sufficient to provide shares for all countries wanting

selective increases. This raises a problem that an increase in

authorized capital of more than around 14-21,000 shares would cause

the U.S. to fall below 20 percent of IBRD capital. This would cause

the i to lose its veto and therefore may not be attractive to the

U.S. unless it is willing to exercise pre-emptive rights in the

increase in an amunt necessary to keep its share at 20 percent. A

f fediff fcultyi-th this approach is that reaching an agreement on
new criteria for selective increases and the allocation of the

increases will take time. It is unlikely that under this approach the

increases for India and China could be effective before the beginning

of the GCI subscription period.

7. I suggest an early meeting of the Finance or Managing

Committee to consider this problem. Tables 1 and 2 attached show the

present situation regarding IBRD share availability, and the claims on

these shares based on existing precedents. I also attach a copy of a

note from Mr. Golsong which refers to the note he received from the

Chinese E.D. and the urgency of the problem.

Attachments

cc: Messrs. Stern
Golsong
Thahane

PVApplegarth/mjw

1/ If Saudi Arabia is ready to proceed with an increase to parallel

its recent increase in Fund quota, an additional increase for this

purpose could also be included.
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Share; Available (post-GCi) (Table 11 attached) I8 1 87

Lcss: GCI increase for. China 1 2
Increase; under the Brazi-Yugo;lavia p rcedent: 14 ?d

Of whiIcI:
Incroeses recommaended In the Board Meao,

of 7/1/30 11,734
Increases requested since 7/1/80

& other potential reque!;ts 3,052
Increase for Saudi Arabia (to pa rallel

inerrgse in IMF quota) 14,171

Shortfall if all requests under existing
-- -c4 tIa granted 19 002

7)

('VV



TAM-~ii 2-

1 tnb r of 8hare

(1) Awnhuri:od Cap tal prior to GCI 340,000

(/ LU. j A:. J a nrnaco under GCI a/ 33 _00

(3) Total Authorized Capital after CCI 671_500

(4) Suhscripti-o's prior to CI, including approved
increases h/ 335,697

(5) Authorized subscriptions under CI 307,190

(6) Total subscriptions after GCI 612, 8 8 7

(7) Eargin bh woen total Authorized Cpital and
total subscriptions after GQI [line(3)-line(6)] 28,613

(8) ALditional allocation for India under GCI 2
(preemptive right) 412 Z-

(9) Allact ion for new mebers ( including GCI)
- Regular Shares 1,775 c/
- nembership Shares 1,500 d/

(10) Allocation for China (pre-GCT) 4,500

(11) Potential requests (maximum) unaer Resolution 258 e/ 2, 20

(12) Balance available [lino(7)-line(8) through (11)1 18,187

a/ Excluding 33,500 shares authorkized as "mumborship" shares
b/ Undpr Res. 313/314 includes all cont-ries except Singapore (591 shares).
c/ Djihouti (60 Oares), Do:nintca (31 shars), Scychellwz (21 shares),

St. Lucia (56 shares), St. Vincent (25 share':) and Zimabwe (1,582 shares).
Only St. Vincent is yet to join the Bank.

d/ Weprosens 250 "wev.hrship" -hares c ch for the si:: n n *.onhers.
ci Includes all allocat ions under Resolution 25 that are av; aliable for

z;vhscript Ion, including 1,231 shares allocatul to the UnIted StaLes.



OFFICE MEMORANDUM
TO: Mr. Moeen Qureshi, SVPFI DATE: July 27, 1981

ROM: Heribert Golsong, VPG

J2CT: India's Pre-emptive Rights and China's Request for GCI Shares

Under the Bank's Articles, each member is given the right when the

Bank's capital is increased to subscribe shares in proportion to what 
it

owns at the time. Because it has exercised its pre-emptive rights, India

is entitled to subscribe an additional 442 shares under the GCI. If past

practice is followed, these shares and the terms on which they may be

subscribed would have to be authorized by the Board of Governors.

Previously, this has been done shortly after the capital increase involved

was proposed. Preferably, since this is a matter of right, action should

be taken to authorize India to subscribe these shares before the sub-

scription period for the GCI opens on September 30; but action at the

AnnualMeeting (which would probably take place at the October 2 session)

should suffice. A draft paper, which I recommend be submitted to the

Eis on a no-objection basis, is attached. It assumes submission of this

question to the Governors for a mail vote, which could 
be done if action

is taken immediately.
Also attached is a memorandum I received from the Chinese ED re-

questing that China be enabled to participate in the GCI. We left open

the question of allocating "7-1/2% GCI shares" to China 
when its sub-

scription was increased last year and, while we are all aware of the

problems this could create in connection with requests 
for increases

from other members, I think there are compelling reasons for proposing

that China be authorized to subscribe "its share" of 7-1/2% GCI shares

now. A draft Board paper which elaborates the reasons for taking action

now and proposes a limited increase in authorized capital for this pur-

pose is attached. I think we should bring this before the Kua &L AMAV ?i

Committee before August 7 to consider whether to propose to the EDs

that this be placed on the agenda for the A nnual Meeting.

Increasing the authorized capital in the required amount would

preserve the status quo as to unallocated shares. However, in view of

the $40 billion limit the United States insisted on 
for the GCI and

requests for additional capital from other members, a proposal 
to increase

the authorized capital may be considered too controversial. In contrast

with the GCI, the United States would not need legislative authorization

to vote for an increase in authorized capital for China. Even without

an increase in authorized capital, a case can be made for giving 
China

GCI shares out of existing unallocated shares. It should be possible

to convince members whose requests have not been fulfilled of the 
merits

of China's case, and most of them probably now accept that none of 
these

other requests can be acted upon until agreement can be reached 
on a

substantial capital increase. Allocating currently authorized shares

would avoid the pre-emptive rights problem--a significant one in that,

as proposed, a single country could prevent the increase. 
(This was also

the case with the resolution which authorized each member to subscribe

250 shares with none paid in.*)

China's request should be circulated to the EDs, as has been done

with other members' requests for capital increases.

* Incidentally, China is authorized to subscribe 250 shares under this

resolution.



OFFICE MEMORANDUM
TO: 'r. H. Golsong, VPG DATE: July 9, 1981

FROM: WANG Liansheng I , / -/

SU3JECT: Request for Participation in the General Capital Increase

In our neeting yesterday with Mr. Clausen, we conveyed the formal

request of our authorities for special action to enable China to

participate in the forthcoming General Capital Increase, so that we

may continue to retain 3.77% of the capital stock of the Bank.

Please indicate to us the legal formalities that would have

to be performed to implement this request.

: .n

cc: 11r. T. Thahane
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FROM: The President , 1981

Subscription by India Under Article II,

Section 3(c) of the Articles of Agreenent of the Bank

-1. On January 4, 1980, the Board of Governors of the Bank adopted

RPsolution No. 346 entitled "1979 General Capital Increase" (the capital
increase resolution) authorizing an increase, subject to adjustment, of

331,500 shares in the authorized capital of the Bank. The capital increase

resolution provides that in the absence of notice from any member on or

before July 19, 1979 that it intends to exercise its right to subscribe

its proportionate share of the proposed increase in authorized capital

stock (hereinafter called pre-emptive right) such member will be deemed

to have waived its pre-emptive right.l/ The capital increase resolution

also provides that if any such notice is received from any member, all

other members will be advised thereof and given an additional 30-day

period to give notice that they 'intend to exercise their pre-emptive rights.

2. Pursuant to the procedure described above, India notified the

Bank that it intends to exercise its pre-emptive right. No other member

country intends to exercise its pre-emptive right.

3. Under Article I!, Section 3(c) of the Articles of Agreement of

the Bank, a member exercising its pre-emptive right is entitled to sub-

scribe a proportion of the increase of authorized capital equivalent to

the proportion which its stock theretofore subscribed bears to the total

authorized capital stock of the Bank before such increase. On August 20,

1979 (the last day for giving notice of intention to exercise pre-emptive

rights), India's subscription in the Bank was 11,333 shares which, at that

1/ Article II, Section 3(c) of the Articles of Agreement of the

Bank provides as follows:

If the authorized capital stock of the Bank is increased,

each member shall have a reasonable opportunity to subscribe,

under such conditions as the Bank shall decide, a proportion of

the increase of stock equivalent to the proportion which its

stock theretofore subscribed bears to the total capital stock

of the Bank, but no member shall be obligated to subscribe any

part of the increased capital.



-2-

time, represented 3.3332% of the Bank's authorized cdpital of 340,000
shares. As a result of exercising its pre-emptive right, India Is entitled

to a portion of the general capital increase amounting to 11,050 shares

which represents 3.3332% of the increase of 331,500 shares in the authorized

capital of the Bank. If, as a result of adjustments required under para-

graph 1 of the capital increase resolution, the increase in the number of

shares of the authoriznd capital of the Bank should be less than 331,500,

then India's entitlement would be correspondingly reduced.

4. Ia the past, the Board of Governors has decided that shares should

be issued to members pursuant to the exercise by them of their pre-emptive

rights on the same terms and conditions as those prescribed by the Board

of Governors for the respective special increases in subscriptions which

were authorized at the same time, and that a member that has exercised its

pre-emptive right may not also subscribe to the special increase authorized

for it. Following those precedents, it is appropriate that the terms and

conditions of the subscription of India in the exercise of its pre-emptive

right in the present case also be the same as those set out in the capital

increase resolution and that this subscription be in lieu of that provided

for in the capital increase resolution.

5. Accordingly, it is recommended that the Executive Directors

authorize the Vice President and Secretary to transmit to the Board of

Governors for their approval the draft report and draft resolution attached

hereto as Annex A and Annex B, under cover of the letter of transmittal to

the Board of Governors attached as Annex C.

6. In the absence of objection (to be notified to the Vice President

and Secretary or the Deputy Secretary by the close of business on July 15,

1981), the foregoing recommendation will be deemed to have been approved

and will be so recorded in the minutes of a subsequent meeting.

A. W. Clausen
President

Attachments



ANNEX A

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

(DRAFT)

Report of the Executive Directors

Subscr.iption by India Under Article II,

Section 3(c) of the Articles of Agreeirent of the Bank

1. On January 4, 1980, the Board of Governors of the Bank adopted Reso-

lution No. 346 entitled "1979 General Capital Increase" (the capital increase

rc.nlkution) authorizing an increase, subject to adjustment of 331,500 shares

in the authorized capital stock of the Bank. The capital increase reso-

lution provides that in the absence of notice from any member on or before

July 19, 1979 that it intends to exercise its right to subscribe its pro-

portionate share of the proposed increase in authorized capital stock (herein-

after called pre-emptive right),; such member will be deemed to have waived

its pre-emptive right. The capital increase resolution also provides that

if any such notice is received from any member, all other members will be

advised thereof and given an additional 30-day period to give notice that

they intend to exercise their pre-emptive rights.

2. Pursuant to the procedure described above, India notified the Bank that

it intends to exercise its pre-emptive right.

3. Pursuant to Article II, Section 3(c) of the Articles of Agreement of

the Bank, a member exercising its pre-emptive right is entitled to subscribe

a proportion of the increase of authorized capital equivalent to the proportion

which its stock theretofore subscribed bears to the total authorized capital

stock of the Bank before such increase. On August 20, 1979 (the last day

for giving notice of intention to exercise pre-emptive rights), India's
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subscription in the Bank was 11,333 shares which, at that time, represented

3.3332% of the Bank's authorized capital of 340,000 shares. As a result

of exercising its pre-emptive right, India is entitled to a portion of the

general capital increase amounting to 11,050 shares which represents 3.3332%

of the increase of 331,500 shares in the authorized capital of the Bank. If,

as a result of adjustments required under paragraph 1 of the capital increase

resolution, the increase in the number of shares of the authorized capital

of the Bank should be less than 331,500, then India's entitlement would be

correspondingly reduced.

4. The Executive Directors have concluded that it would be reasonable

that the terms and conditions under which India's subscription may be made

should be the same as those set out in the capital increase resolution.

5. Accordingly, the Executive birectors recommend that the Board of

Governors adopt the draft resolution attached to this Report.



ANNEX B

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

(DRAFT)

Subscription by India Under Article II,

Section 3(c) of the Articles of A-reement of the Bank

WHEREAS on January 4, 1980, the Board of Governors of the Bank

adopted Resolution No. 346 entitled "1979 General Capital Increase" (herein-

after referred to as the General Capital Increase Resolution) authorizing

an increase, subject to adjustment, of 331,500 shares in the authorized

capital of the Bank;

WHEREAS the Government of India has notified the Bank of its intention

to subscribe its proportionate share of the increase in the authorized

capital of the Bank provided for in the General Capital Increase Resolution

pursuant to Article II, Section 3(c) of the Articles of Agreement of the

Bank and accordingly India is entitled to subscribe 11,050 shares of stock

of the Bank, subject to adjustment as described below;

WHEREAS it has therefore become necessary for the Bank to determine

the terms and conditions under which such subscription may be made;

NOW, THEREFORE, the Board of Governors hereby resolves as follows:

Pursuant to Article II, Section 3(c) of the Articles of Agreement,

the Bank is hereby authorized to accept a subscription to shares of its

capital stock upon the following conditions:

(a) India may subscribe up to 11,050 shares of the capital stock

of the Bank, subject to adjustment as provided in paragraph (b)

of this resolution, in lieu of the subscription authorized by
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paragraph 2, and on the terms and conditions specified in

paragraph 4(a) to (e) inclusive, of the General Capital

Increase Resolution.

(b) In the event that the number of shares authorized by the

General Capital Increase Resolution shall be reduced pursuant

to the proviso to paragraph 1 thereof, the amount authorized

to be subscribed under paragraph (a) of this resolution shall

be reduced correspondingly (to the nearest number of shares).

(c) The provisions of paragraph 5 of the General Capital Increase

Resolution shall apply to the same extent as if the subscription

authorized by paragraph (a) of this resolution had been authorized

under paragraph 2 of the General Capital Increase Resolution.



ANNEX C

LETTER OF TRANSMITTAL

(DRAFT)

(TO ALL MEMBERS)

AIRMAIL REGISTERED (Date)

Gentlemen:

1. I have been directed by the Executive Directors of the International

Bank for Reconstruction and Development to send you the following:

Attachment 1 - Report dated , 1980 from the Board of

Executive Directors to the Board of Governors

regarding a proposed increase in subscription by

India under Article II, Section 3(c) of the Articles

of Agreement of the Bank; and

Attachment 2 - Draft resolution entitled "Subscription by India

under Article II, Section 3(c) of the Articles of

Agreement of the Bank."

2. It will be appreciated if you will transmit the report and draft

resolution to the Governor of the Bank representing your country for a vote

without meeting pursuant to Section 12 of the By-Laws of the Bank. No

particular form of vote is. required as long as a clear indication, in writing,

is received as to whether or not the Governor approves the resolution.

3. The requirenents for adoption of the resolution are as follows:

- For purposes of a quorum, replies must be received from a majority

of Governors exercising not less than two-thirds of the total

voting power; and
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- In addition, the resolution must receive the approval of a majority

of 'the vot-s cast.

4. In order to be valid, votes must be cast by Governors or Alternate

Governors and must be received by my office by 5:30 p.m. Washington time

on , 1981,'unless the Executive Directors shall have extended

the period of voting. Votes not received by the terminal date shall be

void.

5. If at any date prior to the termination of the voting period Governors

exercising the required voting majority shall have approved the resolution,

such resolution shall be deemed to have been adopted on that date, provided,

however, that in such event Governors who have not yet done so may cast

their vote on the resolution after that date and until the terminal date

of voting.

6. Votes cast on the resolution shall be held by the Vice President and

Secretary until counted. The Vice President and Secretary shall canvass

the votes so cast and report thereon to the Executive Directors, who shall

record the results. All members shall be informed of the results of the

voting. The Vice President and Secretary shall take such further action

as he shall deem necessary or appropriate in the circumstances.

Yours sincerely,

T. T. Thahane
Vice President and Secretary

Attachments



January 4, 1980

IBRD GENERAL CAPITAL INCREASE

Countries which have not yet voted:

Fiji 361 .11

Iran 1,830 .57

Kampuchea, Dem. 464 .14

Qatar 421 .13

United Arab Emirates 378 .12

United States 69,481 21.47

Viet Nam 793 .25

73,728 22.78%

Total No. of Votes 323,631

75% of Total 242,724

Votes Received 249,903 77.22%



1979 GEKERAL CAPITAL INCREASE ALD

1979 ADDITIONAL INCREASE IN AUTHORIZED CAPITAL STOCK AND SLBSCIPTIICKTT-RETO

(Voting as at 12:00 noon on January 4, 198C)

AFFIRMATIVE

Afghanistan El Salvador Lebanon Saudi Arabia

Algeria Equatorial Guinea Lesotho Senegal

Argentina Ethiopia Liberia Sierra Leone

Australia Finland Libya Singapore

Austria France Luxembourg Solomon Islands

Bahamas Gabon Madagascar Somalia

Bahrain Gambia, The Malawi South Africa

Bangladesh Germany, Fed. Rep. of Malaysia Spain

Barbados Ghana Maldives Sri Lanka

Belgium Greece Mali Sudan

Benin Grenada Mauritania Suriname

Bolivia Guatemala Mauritius Swaziland

Botswana Guinea Mexico Sweden

Brazil Guinea-Bissau Morocco Syrian Arab Rep.

Burma Guyana Nepal Tanzania

Burundi Haiti Netherlands Thailand

Cameroon Honduras New Zealand Togo

Canada Iceland Nicaragua Trinidad and Tobago

Cape Verde India Niger Tunisia

Central African Rep. Indonesia Nigeria Turkey

Chad Iraq Norway Uganda

Chile Ireland Oman United Kingdom

China Israel Pakistan Upper Volta

Colombia Italy Panama Uruguay

Comoros Ivory Coast Papua New Guinea Venezuela

Congo Jamaica Paraguay Western Samoa

Costa Rica Japan Peru Yemen Arab Rep.

Cyprus Jordan Philippines Yemen, P.D.R.

Denmark Kenya Portugal Yugoslavia

Dominican Rep. Korea Romania Zaire

Ecuador Kuwait Rwanda Zambia

Egypt, Arab. Rep. of Lao People's Dem. Rep. Sao Tome and Principe

Total - 127 countries, 249,303 votes

NEGATIVE - Nil

ABSTENTIONS - Nil

VOTES NOT RECEIVED

Fiji Kampuchea, Democratic United Arab Emirates Viet Nam

Iran Qatar United States

Total - 7 countries, 73,728 votes

GRAND TOTAL - 134 countries, 323,631 votes

Note: Identical votes were received for each resolution.

Secretary's Department
January 4, 1980



RESOLUTION NO. 258 - Special Increases in Subscriptions to 
Capital Stock of the

Bank - adopted July 31, 1970

SUBSCRIPTION INCREASES NOT YET COMPLETED
($ million)

Cameroon 
9.5 1/

Congo 
0.4 2/

Ivory Coast 
7.3 (out of 23.8) 3/

Lebanon 
35.8 4/

Liberia 
3.4 5/

Libya 
36.4 6/

Sierra Leone 5.0 5/

Singapore 
20.9 5/ 7/

Tunisia 
3.6 5/

United States 123.1 (out of $246.1)

2145.14

j/ Application received Dec. 9/76 to subscribe to 95 additional shares;

no further action taken.

2/ Application received Jan. 20/76.;:. no further action taken.

Application for balance of 73 shares received 
June 23/76;. no further.

action taken.

4/ Did not consent to increase in IMF quota, and 
is accordingly not

expected to subscribe additional shares 
in IBRD.

Has informed IBRD it will not subscribe 
additional shares.

6/ Libya was not expected to subscribe additional 
shares since increase

it consented to in its IMF quota (SDR$5 million) 
was not in excess

of 25% (rounded) of its previous quota (SDR19 
million). Has now

indicated it is interested in taking up this amount.

-Y/ Increase Singapore consented to in its IMF 
quota (SDR7 million) was

not in excess of 25 of its previous quota (SDR3 million).

Secretaryts Department
June 24, 1981



!arcll 2, 1982

The -,onourable
Pranab Kumar fukherjee
infster of Finance

tinistry of Finance
South Block 11
,ew Delhi 110 011, India

Dear Mr. Minister:

Durn the Annual Meeting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. T would like to take this
opportunity to return to these Issues. My purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscription, for
use in the Bank's lending operations. In this retard, we are grateful for
your authorities' prompt action in subscribi-, already to the shares
allocated to India under Board of Govtrnors' Resolutions No.. 373 and 347.

With regard to the portion of the subscription that i, to be paid in
the taenber's own currency, it has been the general practice in the past for
members to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the Bank's mediuri-tera inco-e prospects have deteriorated.
A number of steps have been taken to liprove the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/2% of the loan amount, and administrative expenses are being held to a
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level below that previously planed. In this context, it is especially
desirable that t1ember countries review their plans for subscription to the

General Capital Increase and--to the maximrm zxtent possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was alaost unanimous consent
aVong the Directors that everything possible should be done to strengthen

the Bank's finances further by Taking the paid-in portion of the General

Capital Increase available as rapidly as possible.

In this context, Tay I express again our appreciation of your
country'a proopt subscription to its additional shares. It would be nost
helpfil furthermore if you could notify us at your earliest convenience of
the approach you intend to pursue vith regard to release of the local

currency portion of paid-in capital.

Sincerely,

A. 11. Clausen
rresident

bee: Mr. Oimadri Narayan Ray
Executive Director



Narch 2, 19G2

Secretary to the Treasury
The Treasury
Private flag
Wellington, aew Zealand

Dear Governor:

During the Annual eertng, we touched on the subject of subscriptions
to the General Capital Tncrease of the Iank. I would like to take this
opportunity to return to these Issues. 'y purpose is to urge all nenber
countries to subscribe to the General Capital Increase an soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use in. the liank's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and
347 on January 4, 1980 increasing the Bank's authorixed capital and autho-
rising the 5ank to accept increases in individual members' nank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Atrachment to this letter, as are the anounts that must be
paid in as part of the subscription process. We are grateful for your
authorities' prompt action in subscribing already to some of these shares.

With regard to the portion of the subscription that is to be paid in
the mebtber's own currency, it has been the general practice in the past for
meabers to release their local currency for lending by the flank if they are
in a financial position to do so. Discussions by the Fxecutive Directors
of the anount of capital to be paid in under the General Capital Increase
ware based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased Substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the ank's medium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
E;ecutive Directors have approved the introduction of a "front-end fee' of
1-1/2 of the loan amount, and nadinistrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that financially stronger m uber countries review their plane for
subscription to the (eneral Capital Increase and--to the maxinua extent
posaible-accelerAte subscriptions and provide for full and propt release
of the local currency portion of these subscriptions. Indeed, there was
aJ1ost unanlimous consent auong the firectors that everything possible
should be done to strengthen the eank's finances further by naking the
paid-in portion of the General Capital Increase available as rapidly as
possible, thereby sharIng the burden of keeping the tank financially sound
between the borrowing ielber countries and the better-off shareholders.

The procedures for subscribing to the General Capital Increase include
a step requesting ienber countries to inform the *ankl of their intention to
subscribe prior to the actual subscription. It would be nost helpful if
you could let us have this notification for the re4ainder of your subscrip-
tion at your earliest convenience, including your present intentions
regarding the phasing of subscriptions and the approach you intend to
pursue with regard to release of the local currency portion of paid-in
capital.

Sincerely,

A. W. Clausen
President

At tachm.ent

bec: Mr. Stanley A. McLeod
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to New Zealand

Resolution 346

Resolution 346 provides for a total increase of-331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to New Zealand and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

1,766 213,041,410.00 15,978,105.76 1,597,810.58 14,380,295.18 197,063,304.24

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. 
Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



:arch 2, 1982

The tonourahle
Cesar E. A. Virata
Pr-ime mniter

and '!nister of Finance
Office of the lonetary Board
Central sank of the Philippines
1anila, Philippines

Dear M. mnister:

During the Annual Ieeting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to thes issues. 'Iy purpose Is to urge all ember
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use in the Bank's lending onerations.

As you knosw, the Board of Governors adopted Resolutions toa. 346 and
347 on January 4, 1980 increasin the iank's authorized capital and autho-
rising the henk to accept increases in individual members' Bank subscrip-
tions, beginniug 5apteuber 30, 19P1. Specific allocations for your country
are shown in the Attach-ient to this letter, as are the amounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the member's own currency, it has been the general practice in the past for
nebers to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the &secutive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tiIly.

Dtirin) the period since ne otiations on the General Capital Increase
were concluded, the Bauk's medium-tern income prospects have deteriorated,
A number of steps have been taken to inprove the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/2% of the loan amount, and administrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that member countries review their plans for subscription to the
General Capital Increase and--to the maxiwun extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was almost unanimous consent
among the Directors that everything possible should be done to strentthern
the Bank's finances further by naking the paid-in portion of the General
Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include
a step requesting menber countries to inform the Bank of their intention to
subscribe prior to the actual subscription. It would be most helpful if
you could let us have this notification at your earliest convenience, in-
cluding an estimate of when subscription will comaence, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-

*uents), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bce; Mr. Jaine Carcie-Parra
Executive irector



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Philippines

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Philippines and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

1,605 193,619,175.00 14,521,438.12 1,452,143.81 13,069,294.31 179,097,736.88

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. 
Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 1982

fis Excellency
lbrahis Abdul Karim
MinIster of Finance and

4ational Tconony
P.O. 3ox 333
4anavea, 3ahrain

Dear -r. Hinistori

Diring the Anal :eating, the subject of subscriptions to the General
Capital Increase of the Rank was touched upon. I would like to take this
opportunity to return to these isages. Hy purpose is to urge all raember
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use in the !Iank's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and
347 on January 4, 198 increasing the rBank's authorized capital and autho-
riging the sank to accept increases in individual aetbers' 'ank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that tmust be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the member's own currency, it has been the general practice in the past for
members to release their local currency for lending by the Pank if they are
in a financial position to do so. Piscussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Dank would be increased substan-
tially.

During the period since negutiationa on the General Capital Increase
were concluded, the ank*s medium-terr income prospects have deteriorated.
A number of steps haqe been taken to improve the income outlook. The
_xecutive irectors have approved the introduction of a "front-end fee" of
l-l/2% of the loan amount, and administrative expenses are being held to a
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level below that previously planned. In this context, it is especially

desirable that member countries review their plans for subscription to the

General Capital Increase and--to the maximum extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent

among the Directors that everything possible should be done to strengthen

the Bank's finances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting member countries to inform the Bank of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-

cluding an estimate of when subscription will commence, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-

ments), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital,

Sincerely,

A. W. Clausen
President

Attachment

bee: or. Said El-Naggar
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Bahrain

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Bahrain and payments required upon subscribing, are as 
follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

153 18,457,155.00 1,384,286.62 138,428.66 1,245,857.96 17,072,868.38

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 
dollar.



March 2, 1982

The Honourable
Ronnie de *el
Minister of Finance and Planning
14inistry of Finance and Planning
Colombo 1, Democratic Socialist
Republic of Sri Lanka

Dear Mr. Minister:

During the Annual Meeting, the subject of subscription* to the General
Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. My purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolution* Nos. 346 and
347 on January 4, 1980 increasing the Bank's authorized capital and autho-
rizing the Rank to accept increases in individual meubers' Bank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be
paid in as part of the subscription process. We are grateful for the steps
you have already taken towards making your subscription to these shares.

With regard to the portion of the subscription that is to be paid in
the rember's own currency, it has been the general practice in the past for
members to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the Bank's medium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/2% of the loan amount, and administrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that member countries review their plans for subscription to the
General Capital Increase and--to the maximuuA extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was alaost unanimous consent
avong, the Directors that everything possible should be done to strengthen
the Bank's finances further by making the paid-in portion of the General
Capital Increase available as rapidly as possible.

In this context, it would be aost helpful if you could inform us at
your earliest convenience when you expect to complete the subscription, and
of the approach you intend to pursue with regard to release of the local
currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bcc: Mr. Himadri Narayan Ray
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Sri Lanka

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Sri Lanka and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

899 108,450,865.00 8,133,814.88 813,381.49 7,320,433.39 100,317,050.12

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 19S2
Son Excellence
Monsieur Ernest uehle
Secretaire de'tat au( Finances
3, rue de 14 Congregation
2910 Luxembourg-ville, Luxevtbourg

Iear Covernort

During the Annual neeting, we touched on the subject of subscriptions
to the General Capital Increase of the Rank. I would like to take this
opportunity to return to these issues. My purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use in the Rank's lending operations.

As you know, the Roard of Governors adopted Resolutions Nos. 346 and
347 on January 4, 1910 increasing the Rank's authorized capital and autho-
rfzing the ank to accept increases in individual members' Bank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to thia letter, as are the amounts that must be
paid in as part of the subscription process. Me are grateful for your
authorities' prompt action in subscribing already to some of these shares.

With regard to the portion of the subscription that is to be paid in
the aeaber's own currency, it has been the general practice in the past for
members to release their local currency for leading by the Bank if they are
in a financial position to do so. Discussions by the zxecutive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resourceas of the 3ank would be increased substan-
tially,

During the period since nekotiations on the General Capital Increase
were concluded, the Bank's medium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/2% of the loan amount, and administrative expensos are being held to a
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level below that previously planned. In this context, it is especially

desirable that financially stronger member countries review their plans for
subscription to the General Capital Increase and--to the maximum extent

possible--accelerate subscriptions and provide for full and prompt release
of the local currency portion of these subscriptions. Indeed, there was
almost unaninous consent among the Directors that everything possible

should be done to strengthen the Bank's finances further by making the
paid-in portion of the General Capital Increase available as rapidly as
possible, thereby sharing the burden of keeping the Bank financially sound
between the borrowing member countries and the better-off shareholders.

The procedures for subscribing to the General Capital Increase include

a step requesting member countries to inform the Bank of their intention to
subscribe prior to the actual subscription. It would be most helpful if
you could let us have this notification for the remainder of your subscrip-
tion at your earliest convenience, including your present intentions

regarding the phasing of subscriptions and the approach you intend to
pursue with regard to release of the local currency portion of paid-in

capital.

Sincerely,

A. W. Clausen
President

Attachment

bcc: Mr. Jacques de Groote
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Luxembourg

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Luxembourg and payments required upon subscribing, are as 
follows:

US$ Equivalent

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

278 33,536,530.00 2,515,239.76 251,523.98 2,263,715.78 31,021,290.24

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time 
of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 
dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation 
of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 
dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, 
subject to the

possibility that adjustment may be required when 
the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



Type A Countries

Finland

Luxembourg

New Zealand



Date

SAMPLE "A" Countries

Dear

During the Annual Meeting, we touched on the subject of subscriptions

to the General Capital Increase of the Bank. I would like to take this

opportunity to return to these issues. My purpose is to urge all member

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 
346 and

347 on January 4, 1980 increasing the Bank's authorized capital 
and autho-

rizing the Bank to accept increases in individual members' Bank subscrip-

tions, beginning September 30, 1981. Specific allocations for your country

are shown in the Attachment to this letter, as are the amounts that must be

paid in as part of the subscription process. We are grateful for your

authorities' prompt action in subscribing already to some 
of these shares.

With regard to the portion of the subscription that is to be paid in

the member's own currency, it has been the general practice in the past for

members to release their local currency for lending by the Bank if they are

in a financial position to do so. Discussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-

tially.

During the period since negotiations on the General Capital Increase

were concluded, the Bank's medium-term income prospects have deteriorated.

A number of steps have been taken to improve the income outlook. The

Executive Directors have approved the introduction of a "front-end 
fee" of

1-1/2% of the loan amount, and administrative expenses are being held to a
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level below that previously planned. In this context, it is especially

desirable that financially stronger member countries review their plans 
for

subscription to the General Capital Increase and--to the maximum extent

possible--accelerate subscriptions and provide for 
full and prompt release

of the local currency portion of these subscriptions. Indeed, there was

almost unanimous consent among the Directors that everything possible

should be done to strengthen the Bank's finances further by making the

paid-in portion of the General Capital Increase available as rapidly as

possible, thereby sharing the burden of keeping the Bank financially 
sound

between the borrowing member countries and the better-off shareholders.

The procedures for subscribing to the General Capital Increase 
include

a step requesting member countries to inform the Bank of their intention 
to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification for the remainder of your subscrip-

tion at your earliest convenience, including your present intentions

regarding the phasing of subscriptions and the approach you 
intend to

pursue with regard to release of the local currency portion of paid-in

capital.

Sincerely,

A. W. Clausen
President

Attachment



ATTACHMENT

IBRD General Capital Increase

Share Allocations to --------

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to --------- and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. 
Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



Type B Countries

Afghanistan * Haiti Sao Tome and

Argentina Honduras Principe

Bahamas Indonesia Senegal

Bahrain Iran * Sierra Leone

Bangladesh Israel Singapore

Barbados Jamaica 1/ Solomon Islands

Benin Kampuchea, DemocraticY- _Somalia (Dem. Rep.)

Bolivia Kenya Spain

Botswana Lao People's Dem. Rep. * Sudan

Brasil Lebanon Suriname

Burundi Liberia Syrian Arab Rep.

Cameroon Madagascar Tanzania

Cape Verde Malawi Thailand

Central African Republic Malaysia Togo

Chad Maldives Trinidad/Tobago

Chile Mali Tunisia

Colombia Mauritania Turkey

Comoros Mauritius Uganda

Congo, People's Rep. of Mexico Upper Volta

Costa Rica Morocco Uruguay

Cyprus Nicaragua Viet Nan

Ecuador Niger Western Samoa

Egypt, Arab Rep. of Nigeria Yemen, Arab Rep.

El Salvador Oman Yemen, People's

Equitorial Guinea Pakistan Dm. Rep. of

Fiji Panama Yugoslavia

Gabo Papua New Guinea Zambia

Gambia, The Paraguay

Ghana * Peru

Greece Philippines

Grenada Portugal

Guinea Qatar

Guinea-Bissau Romania

1/ The Bank has not had formal communications with Democratic Kampuchea

since 1976 so no letter has been sent.

* Following consultation with the Regional Departments 
letters not sent

to these countries at this time.



Date

SAMPLE "B" Countries

( )
( )
( )

ADDRESS )
C )

( )

Dear

During the Annual Meeting, the subject of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this

opportunity to return to these issues. My purpose is to urge all member

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and

347 on January 4, 1980 increasing the Bank's authorized capital and autho-

rizing the Bank to accept increases in individual members' Bank subscrip-

tions, beginning September 30, 1981. Specific allocations for your country

are shown in the Attachment to this letter, as are the amounts that must be

paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in

the member's own currency, it has been the general practice in the past for

members to release their local currency for lending by the Bank if they are

in a financial position to do so. Discussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-

tially.

During the period since negotiations on the General Capital Increase

were concluded, the Bank's medium-term income prospects have deteriorated.

A number of steps have been taken to improve the income outlook. The

Executive Directors have approved the introduction of a "front-end fee" of

1-1/2% of the loan amount, and administrative expenses are being held to a



Salutation -2 - Date

level below that previously planned. In this context, it is especially

desirable that member countries review their plans for subscription to the

General Capital Increase and--to the maximum extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent

among the Directors that everything possible should be done -to strengthen

the Bank's finances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting member countries to inform the Bank of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-

cluding an estimate of when subscription will commence, your present 
inten-

tions regarding the phasing of subscriptions (all at once or in install-

ments), and the approach you intend to pursue with regard to release 
of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen

President

Attachment



ATTACHMENT

IBRD General Capital Increase

Share Allocations to --------

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to --------- and payments required upon subscribing, 
are as follows:

US$ EquivalentA -

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation 
of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has 
been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



TYPE "C" Countries

Algeria

Burma

Dominican Republic

Ethiopia

Guatemala

Ivory Coast

Jordan

Korea

Nepal

Sri Lanka

Swaziland



Date

SAMPLE: "C" Countries

( )

( ADDRESS )

Dear

During the Annual Meeting, the subject of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this

opportunity to return to these issues. My purpose is to urge all member

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and

347 on January 4, 1980 increasing the Bank's authorized capital and autho-

rizing the Bank to accept increases in individual members' Bank subscrip-

tions, beginning September 30, 1981. Specific allocations for your country

are shown in the Attachment to this letter, as are the amounts that must be

paid in as part of the subscription process. We are grateful for the steps

you have already taken towards making your subscription to these shares.

With regard to the portion of the subscription that is to be paid in

the member's own currency, it has been the general practice in the past for

members to release their local currency for lending by the Bank if they are

in a financial position to do so. Discussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-

tially.

During the period since negotiations on the General Capital Increase

were concluded, the Bank's medium-term income prospects have deteriorated.

A number of steps have been taken to improve the income outlook. The

Executive Directors have approved the introduction of a "front-end fee" of

1-1/2% of the loan amount, and administrative expenses are being held to a



Salutation - 2 - Date

level below that previously planned. In this context, it is especially

desirable that member countries review their plans for subscription to the

General Capital Increase and--to the maximum extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent

among the Directors that everything possible should be done to strengthen

the Bank's finances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

In this context, it would be most helpful if you could inform us at

your earliest convenience when you expect to complete the subscription, and

of the approach you intend to pursue with regard to release of the local

currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment



ATTACHMENT

IBRD General Capital Increase

Share Allocations to --------

Resolution 346

Resolution 346 provides for a total increase of 
331,500 shares. Shares have been

allocated among members in proportion to their 
existing shareholdings. The specific

allocation to --------- and payments required upon subscribing, are as follows:

US$ Equivalent-
1 f-

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price 
at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1, Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



TYPE "D" Countries

Guyana

Lesotho

Rwanda

Zaire



Date

SAMPLE: "D" Countries

( ADDRESS )

Dear

During the Annual Meeting, the subject of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this

opportunity to return to these issues. My purpose is to urge all member

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and

347 on January 4, 1980 increasing the Bank's authorized capital and autho-

rizing the Bank to accept increases in individual members' Bank subscrip-

tions, beginning September 30, 1981. Specific allocations for your country

are shown in the Attachment to this letter, as are the amounts that must be

paid in as part of the subscription process. We are grateful for the steps

you have already taken towards making your subscription to these shares.

With regard to the portion of the subscription that is to be paid in

the member's own currency, it has been the general practice in the past for

members to release their local currency for lending by the Bank if they are

in a financial position to do so. Discussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-

tially.

During the period since negotiations on the General Capital Increase

were concluded, the Bank's medium-term income prospects have deteriorated.

A number of steps have been taken to improve the income outlook. The

Executive Directors have approved the introduction of a "front-end fee" of

1-1/2% of the loan amount, and administrative expenses are being held to a



Salutation -2- Date

level below that previously planned. In this context, it is especially

desirable that member countries review their plans for subscription to the

General Capital Increase and--to the maximum extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent

among the Directors that everything possible- should -be-done-to -strengthen--

the Bank's finances further by making the paid-in portion of the 
General

Capital Increase available as rapidly as possible.

In this context, it would be most helpful if you could inform us at

your earliest convenience of the approach you intend to pursue with regard

to release of the local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment



ATTACHMENT

IBRD General Capital Increase

Share Allocations to --------

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to ---------- and payments required upon subscribing, are as follows:

USS Equivalent 1/-

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



arch 2, 1982

SU Ixcelencia
Sr. nr. Roberto T. Alesann
Ministro de "conomia,

uacienda y Vinanzas
Hipolito Yrigoyen 250
,lueosa Aires, Argentina

Dear Mr. Minlster:

During the Annual Meting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. 1-iy purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for

use in the Uank's lending operations.

As you know, the Board of Covernors adopted Resolutions Nos. 346 and
347 on January 4, 19S0 increasing the sank's authorised capital and autho-
rising the Bank to accept increases in individual members' Bank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attactzient to this letter, as are the amounts that must be
paid in at part of the subscription process.

Vith regard to the portion of the subscription that is to be paid in
the member's own currency, it has been the general practice in the past for
veabers to release their local currency for lending by the llank if they are

in a financial position to do so. Discussions by the Fxecutive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Fank would be increased substan-

tially.

During the period sinca negotiations on the General Capital Increase
were concluded, the Bank's medium-tera income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The

Eecutive Directors have approved the introduction of a *front-end fee" of

1-1/2Z of the loan amount, and administrative expenses are being held to a
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Sr. Dr. Roberto T. Alemann

level below that previously planned. In this context, it is especially

desirable that menber countries review their plans for subscription to the

General Capital Increase and--to the raximum extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent

among the Directors that everything possible should be done to strengthen

the Bank's finances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting member countries to inform the Bank of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-

cluding an estimate of when subscription will commence, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-
ments), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen

President

Attachment

beet Mr. David Blanco
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Argentina

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Argentina and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

4,400 530,794,000.00 39,809,550.00 3,980,955.00 35,828,595.00 490,984,450.00

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



Narch 2, 1982

The Aonourable
Arthur *. Ha
Deputy prioe mJnister

and Minister of F'inance
P.. ox *.3017
1asau, aha as

Dear mr. linister:

During t Annual ieating, the subj0.ect of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. ty purpose is to ure all oembor
countries to subscribe to tae General Capital Increase as soon as possible

and to release the full anount of the paid-in portion of subscriptions for
use in the !ank's lending operations.

As you now, the Board of Covernors adopted Resolutionz ,os. 346 and
347 on January 4, 19 0 increasin the Bank's authorized capital and autho'-
rizing the Bank to accept increases in individual meabers' sank subscrip-

tions, be:innin, Septe her 30, 19B1. pecific allocations for your country
are ehown in the Attschaent to this letter, as are the amounts that nust be
psid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the nehber'r. own currency, it has been the general practice in the past for

!tenbes to release their local currency for lendini by the %ank if they are
in a financial position to do so. fiicussions by the T-ecutive firectors
of the "aount of capital to be paid In under the General Capitsl Tncrease
ware based on the anunption that this practice would be continued and that
as a result the coat-free resources of the Bank would be increased substan-

tially.

D)uring the period since negotiations on the General Capital Increase

were concluded, the Bank'a ediuh-ters incoee prospects have deteriorated.
A nu-ber of steps have been taken to ieprove the income outlook. T'e
Executive Directors have approved tlie introduction of a "front-end fee" of
1-1/2Z of the loan agiount, and administrative expenses are being held to a
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level below that previously planned. In this context, it Is especially

desirable that iieuber countries review their plane for subscription to the

General Capital Increase and--to the naximuw extent possible--accelerate
subscriptions an! provide for full and proampt release of th. local. currency

portion of these subscriptions. Indeed, there was almost unanir-ou. consent
a ong the 1lrectors that everything possible should be done to stren then

the 3nnk's finances further by mal'ing the paid-in portion of the Genersl
Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requestinA te!ber countries to inform the bank of their intention to

subscribe prior to the actual subscription. It would be nost helpful if
you could let us have this notification at your earliest convenience, in-
cluding an estimate of when subscription will comence, your present inten-

tions re arding the phasing of subscriptions (all at once or in install-

Ments), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bce: Mr. Earl C, Drake
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Bahamas

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Bahamas and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National - Amount

Shares Value Total or US$ Currency Callable

253 30,520,655.00 2,289,049.12 228,904.91 2,060,144.21 28,231,605.88

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 1982

The ionourable
Dr. Fashihuddin Mabtab
Minister of Finance
inistry of Finance

langladesh Secretariat
Dacca, Rangladesh

Dear Mr. Mister:

During the Annual !Ieeting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. fly purpose is to urge all oember
countries to subscribe to the General Capital Increase as soon as possible
and to release the full aaount of the paid-in portion of subscriptions for
use in the 5ank's lending operations.

As you know, the Soard of overnors adopted Resolutions Nos. 346 and
347 on January 4, 190 increasing the lank's authorized capital and autho-
rising the lank to accept increases in individual uembers' Rank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the anounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the member's own currency, it has been the general practice in the past for
meubers to release their local currency for lending by the Pank if they are
in a financial position to do so. Discussions by the Execwtive Director,
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the 1ank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the bank's nediuo-tero incone prospects have deteriorated.
A number of steps have been taken to Improve the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/27 of the loan aiount, and administrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that member countries review their plans for subscription to the

General Capital Increase atd-to the maxi,4 extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent

anong the Directors that everything possible should be done to strengthen
the Uank's finances further by making the paid-in portion of the General

Capital Increase available as rapidiy as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting meuber countries to inform the !'ank of their intention to

subucribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-
cluding an estimate of when subscription will cotmence, your present inten-

tiona regarding the phasing of subscriptions (all at once or in install-
me ta), and the approacb you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bcc: Mr. Himadri Narayan Ray
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Bangladesh

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Bangladesh and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

1,163 140,298,505.00 10,522,387.88 1,052,238.79 9,470,149.09 129,776,117.12

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital 
sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 1982

The a t Honourable
J.t .G.M.* Adams
PrivMe Minister and Minister

of Finance and Planning
Bay Street, St. Mlchael's
Bridgetown, Barbados, .I.

Deer Mr. Prie Minister:

During the Annual Meeting, the subject of subacriptions to tho General

Capital Increase of the Bank was touched upon. I would like to take this

opportunity to return to these issues. My purpose is to urge all member

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paidn portion of subscriptions for
use in the Sank's lending operations.

As you know, the Board of Governors adopted Resolutions nos. 340 and

347 on January 4, 1980 increasing the Bank's authorized capital and autho-

rising the Bank to accept increases in individual members' Bank suibscrip-
tions, beginning September 30, 19SI. Specific allocations for your country

are shown in the Attachment to this letter, as are the amounts that must be

paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in

the Telmber's own currency, it has beex the general practice in the past for
members to release their local currency for lending by the Sank if they are
in a financial position to do so. Discussions by the Executlve Directors

of the amount of capital to be paid in under the Ceneral Capital Increase
were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-

tially.

During the period since negotiations on the Ceneral Capital Increase
were concluded, the Bank's medium-term income prospects have deteriorated.

A number of steps have been taken to improve the income outlook. The

Fxecutive Directors have approved the introduction of a "front-end fee* of

1-l/2% of the loan amount, and adninistrative expenses are being held to a
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level below that previously planned. In this context, it is especIally
desirable that menber countries review their plans for subscription to the
General Capital Increase and--to tee maximu ertent possible--ccelerate

subscriptions and provide for full an prorpt release, of the local currency

portion of these subscriptions. Indeed, there was almost unaniaous consent

atong the Directors that everything possible should be done to strenr then
the 1ank's finances further by aakinr the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the ('eneral Capital Increase include

a step requesting member countries to inform the Lauk of their intention to

subscrilbe prior to the actual subscription. It would be most helpful if

you Could let us have this notification at your earliest convenience, in-
cludin& an estimate of when subscription will ecimence, your present inten-

tions regarding the phasing of subscriptiois (all at once or in install-

melts), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachient

bcc: Mr. Earl G. Drake
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Barbados

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Barbados and payments required upon subscribing, are as 
follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

130 15,682,550.00 1,176,191.26 117,619.13 1,058,572.13 14,506,358.74

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the 
standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 1982

The tonourable
P.S. Meusi
-inister of Finance and

Development Planning
Private hag 008
Caborone, Botswana

Dear Mr. Minister:

Duri2g the Annual leeting, the subject of subscriptions to the General
Capital Tnerease of the Bank was touched upon. I would like to take this
opportunity to return to these issues. y purpose is to urse all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use in the ?ank's lending operations.

As you know, the 1.oard of Covernors adopted Resolutions 4os. 346 and
347 on January 4, 1980 mncreasing the Baak's authorized capital and autho-
rising the Bank to accept increases in individual aembers' Pank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the aeuber's own currency, it has been the general practice in the past for
ierbers to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Tncrease
vere based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the Ceneral Capital Increase
were concluded, the Bank'a medium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/2% of the loan auount, and adinistrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that nraber countries review their plans for subscription to the

General Capital increase and--to the maxiun extent possible--accelerate
subscriptions and provide for full and proiapt release of the local currency
portion of these subscriptions. Indeed, there was alnost unanimous consent
auong the Directors that everything possible should be done to trengthen

the Rank's finances further by Aaking the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting meuber countries to inform the nank of their intention to
subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-
cluding an estimate of when subscription will conience, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-
,eents), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely.

A. V. Clausen
President

Attachment

bec: Mr. Yesufu S.M. Abdulai
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Botswana

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Botswana and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

69 8,323,815.00 624,286.12 62,428.61 561,857.51 7,699,528.88

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. 
Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject 
to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



.arch 2, 1982

A Sua -xcelencia
Sr. Antonio Delfia etto
inistro de Planejananto
Minletarto de Planejamento
Brasilia (n?), Brasil

Dear Mr. Kinister:

D2urt th# Annual $eeting, the subject of subscriptions to the General
Capital Increase of the Bank was touchvd upon. I would lke to take thl's
opportunity to return to these iasues. My purpose is to urge all meuber
countries to subscribe to the Ceneral Capital Tncrease as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
use In the ank' lending Perations.

As you know, the oard of Governors adopted Resolutions no1. 346 and
347 on January 4, V9 0 increasing the Bnanks authorized capital and autho-
rizing the Rank to accept increases in Individual uebers' Iank suhscrip-
tions, beinning Sptetiber 30, 19t. Specific allocations for your country
are shown in the Attachment to this letter, as are the aounts that must be
paid in as part of the subscription process.

ith re ard to the portion of the subscription that is to be paid in
the eaber's own currency, it has been the general prActice in the past for
nenbers to release their local currency for luediug by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amouot of capital to be paid in under the General Capital Increase
,ere based on the assumption that this practice would be continued and that
as a result the cost-free resources of the 4aak would be increased substan-
tially.

Durfnn the period since negotiations on the General Capital Increase
were concluded, the Pank's aediuM-term income prospects have deteriorated.
A nunber of StspS have been taken to improve the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
l-l/2Z of the loan amount, and adrdnistrative expenses are being held to a
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level below that previously planned. in t s conte.t, it is especially
desirable that nember countries review their plans far subscription to the
Goneral Capital Increase and--to the maxeiu-m extent possible--accelerate
subscriptions and provide for full and proopt release of the local currency

portion of these subscriptions. Indeed, there was alisost imanimous consent
among the tirectors that everything possible should be done to strengthen

the Jank's finances further by naking the paid-in portion of the General

Capital lacrease ovailable as rapidly as possible.

The procedures for subscribing to the General Capital Increase include
a step requesting nember countries to inforn the !Bank of their intention to

subscribe prior to the actual subscription. It t-kould be noeat helpful if

you could let us have this notification at your earliest convenience, in-
cluding an estivate of when subscription will commence, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-

;ents), and the approach you intend to pursue with rerard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachnent

bcc: Mr. Jaime Garcia-Parra
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Brazil

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Brazil and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

5,055 609,809,925.00 45,735,744.38 4,573,574.44 41,162,169.94 564,074,180.62

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, 
the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



Harch 2, 1982

Son Excellence
Monsieur Andre Mibvs
inistre des Finances

B.P. 1'30
Bujumbura, Aurundi

Dear ;r. Hinister:

During the Annual !Teeting, the subject of subscriptionS to the General

Capital Increase of the Bank s touched upon. I would like to takie this

opportunity to return to these issues. IMy purpose is to urge all mehber

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Banuk' lending operations.

As you know, the ioard of Governors adopted Resolutions wos. 346 and

347 on January 4, 1980 increasing the Rank's authorized capital and autho-

rizing the Bank to accept increases in individual uembers' kank subscrlp-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be

paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in

the uenber's own currency, it has been the general practice in the past for

members to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the hank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase

were concluded, the Uank's medium-term income prospect6 have deteriorated.
A nunber of stepa have been taken to improve the income outlook. The
Executive Directors have approved the introduction of a "front-ed fee" of

1-1/2% of the loan amount, and administrative expenses are bein& held to a
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level below that previously planned. In this context, it is especially

desirable that menber countries review their plans for subscription to the

-eneral Capital Increase and--to the -axiauat extent povsible-accelernte

subeeriptions and provide for full and prorapt release of the local currency

portion of these subscriptions. Indeed, there was almoat unaniiaous consent

arsong the )irectors that everythin possible should be dome to strengthen

the Rank's finances further by taaking tie paid-ln portion of the General

Capital Increase available as rapidly as possible.

The procedures for subecribing to the General Capital Increase include

a step reqiisting tember countries to inform the ean of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-

cluding an estieate of when subscription will coixence, your present inten-

tions regarding the phasin of subscriptions (all at once or in install-

uants), and the approach you intend to pursue with relard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen

President

Attachaent

bcc: Mr. Yesufu S.M. Abdulai
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Burundi

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Burundi and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

163 19,663,505.00 1,474,762.88 147,476.29 1,327,286.59 18,188,742.12

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 
dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to 
one 1944 dollar.
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Senor Corentino Fantws
Gobernador
?anco de Cabo Verde
C.P. l0t
Praia, (ape Verde

Dear Governor:

During the Annual 1eeting, the subject of subscriptions to the 4eneral
Capital Increase of the -ank was touched upon. I would like to take this
opportunity to return to these issues. My purpose is to urge all zlenber
countries to subscribe to the General Capital Increase as soon an possible
anid to release the full as'ount of the paid-in portion of subscriptions for
use in the Bank's lending operations.

As you know, the Moard of Governors adopted Resoluttons Nov. 346 and
347 on January 4, 1980 increasing the Bank's authorized capital and autho-
rizin the 7ank to accapt increases in individual aenbers' Bank subscrip-
tions, beginning 3eptembar 30, 1981. Specific allocations for your country
are shown In the Attachment to this letter, as are the anounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that if to be paid in
tte member's om currency, it has been the general practice in the past for
me bers to release their local currency for lending by the nank if they are
in a financial position to do so. Discussions by the Executive Directors
of the anount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the liank would be Increased substan-
tially.

During the period since negotintions on the General Capital Increase
were concluded, the Bank's wediuw-term incone prospects have deteriorated.
A number of steps have been taken to improve thi income outlook. The
Executive firectors have approved the introduction of a "front-end fee" of
1-1/2f of the loan aenunt, and adainistrative expenses are being held to a
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level below that previously planned. In this context, it is espacially
desirable that member countries review their plans for subscription to the
General Capital Increase and--to the maximum extent posaible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Irdeed, there was almost unanimous consent
arjong the Directors that everything posaible should be done to streangthen
the Aank's finances further by making the paid-in portion of the General
Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include
a step requesting member countries to inform the Rank of their intention to
subscribe prior to the actual subscription. It would be most helpful If
you could let us have this notification at your earliest convenience, in-
cludin; an estimate of when subscription will asuce, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-
ments), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachent

bec: Mr. Armand Razafindrabe
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Cape Verde

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Cape Verde and payments required upon subscribing, are as 
follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

15 1,809,525.00 135,714.38 13,571.44 122,142.94 1,673,810.62

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to 
one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when 
the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.
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Son %ZXellence
Monsieur Alphonse Fongolo
Ministre du Plan et de la

Cooperation Internationalu
Bangui, Central African Republic

Dear Hr. inister:

IDuring the Arnual Veeting, the subject of subscriptions to the General
Capital Increase of the liank was touched upon. I would like to take this
opportunity to return to these issues. 1Iy purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full aiount of the paid-in portion of subscriptions for
"8E in the bank's lending operations.

As you know, the 8oard of Governors adopted Resolutions os. 346 and
347 on January 4, 1980 increasing the Bank's authorized capital and autho-
rixing the Biank to accept increases in individual members' Sank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the awounte that umust be
paid in 4a part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the neeber's own currency, it han been the general practice in the past for
nenbera to release their local currency for lending by the Uank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotIations on the General Capital Increase
were concluded, the Rank's aediuni-term income prospects have deteriorated.
A number of steps have heen taken to improve the income outlook. The
ExecutIve Directors have approved the introduction of a "front-end fee* of
1-1/2% of the loan amount, and adniaistrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that meber countries review their plans for subscription to the

General Capital increase and--to the maxiuim extent possible--accelerate

subAcriptions nnd provide for full and prof-pt release of the local currency
portion of these subscriptions. Indeed, there was almost unaniuous consent

sMong the Directors that everythin possible should be done to streng-then
th a1an1's finances further by aking the paid-in portion of the General
Capital Increase available as rapidly as possible.

The )rocedures for subscribing to the General Capital IRcrease include
a step requesting nember countries to inform the Banik of their intuntion to

subscribe prior to the actual subscription. It would be jost helpful if

you could let us have this notification at your earlieet convenience, in-
cluding an estifate of when subscription will coemence, your praaant inten-

tions re;arding the phasing of subscriptions (all at once or in install-

ment.), and the approach you intend to pursue with reeard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bcc: Mr. Armand Razafindrabe
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Central African Republic

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Central African Republic and payments required upon subscribing, 
are as

follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

110 13,269,850.00 995,238.76 99,523.88 895,714.88 12,274,611.24

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 
dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation 
of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 
dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, 
subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been 
calculated

using the rate of 1.20635 current U.S. dollars to one 
1944 dollar.
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Son Excellence
flonaieur Ngangbet !osnaye
Hinistre do l'Econozie du Tchad

C/o Ambassade du Tehad

R.P. 506
Yaounde, Cameroon

Dear Mr. Minister:

During the Annual Heeting, the subject of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this

opportunity to return to these issues. My purpose is to urge all nenber

countries to subscribe to the General Capital Increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolutions Ros. 346 and

347 on January 4, 1980 increasing the Rank's authorized capital and autho-

rising the Bank to accept increase@ in individual members' Bank subscrip-

tions, beginning September 30, 1981. Specific allocations for your country

are shown in the Attachment to this letter, as are the amounts that rust be

paid in as part of the subscription process.

tith regard to the portion of the subscription that is to be paid in

the oember's own currency, it has been the general practice in the past for

nenbers to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors

of the awount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-

tially.

During the period since negotiations on the General Capital Increase

were concluded, the Bank's medium-term income prospects have deteriorated.

A number of steps have been taken to improve the incoce outlook. The

Executive Directors have approved the introduction of a "front-end fee" of

1-1/2% of the loan auount, and adinistrative expenses are being held to a
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level below that previously planned. In this context, it is especially

desirable that member countries review their plans for subscription to the

General Capital Increase and--to the maximum extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanitsous consent

among the Directors that everything possible should be done to strengthen

the Bank's finances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting aeuber countries to inform the Bank of their intention to

subscribe prior to the actual subscription. It would be ost helpful if

you could let ua have this notification at your earliest convenience, 
in-

cluding an estimate of when subscription will commence, 
your present inten-

tions regarding the phasing of subscriptions (all at once or in install-

ments), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. V. Clausen
President

Attachment

bcc: Mr. Armand Razafindrabe
Executive Director

cc: Mr. Youssouf Abakar
Charge d'Affaires
Embassy of Chad
2002 R. Street N.W.
Washington, D.C., 20009



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Chad

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. 
Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Chad and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

110 13,269,850.00 995,238.76 99,523.88 895,714.88 12,274,611.24

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the 
time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital 
sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has 
been calculated

using the rate of 1.20635 current U.S. dollars 
to one 1944 dollar.
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level below that previously planned. In this context, it is especially
desirable that nember countries review their plans for subscription to the
General Capital Increase and--to the 0aximuu extent possible--accelerate
subscriptions and provide for full and prospt release of the local currency
portion of these subscriptions. Indeed, there was almost unanimous consent
anong the Directors that everything possible should be done to strengthen
the Banks finances further by making the paid-in portion of the General
Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include
a step requesting aei-ber countries to inform the iank of their intention to
subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-
cluii g an esticate of when subscription will comnence, your present inten-
tions re-arding tie phasing of subscriptions (all at once or in install-
rAnte), and the approach yot; intend to pursue with repard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
resident

Attachment

bcc: Mr. David Blanco
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Chile

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Chile and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

1,161 140,057,235.00 10,504,292.62 1,050,429.26 9,453,863.36 129,552,942.38

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1, Shares have a par value each of $100,000 in terms of 1944 
dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the 
standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 19P2

Su Excelencia
Sr. Dr. Zluardo Wiesner Duran
Hinistro de Wacienda

y Credito Publico
pogota, Colombia

Dear -r. Ninister:

During the Annual "eeting, the subject of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. l1y purpose is to urge all mevber
countries to subscribe to the General Capital Increase as soon as possible
and to release the full anount of the paid-in portion of subscriptions for
use in the an's lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and
347 on January 4, 1980 increasing the Bank's authorized capital and autho-
rizing the Bank to accept increases in individual members' Bank subscrip-
tions, beginnin September 30, 1901. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that oust be
paid in as part of the subscription process.

With rerard to the portion of the subscription that is to be paid in
the meibers own currency, it has been the general practice in the past for
members to release their local currency for lending by the Rank if they are
in a fiancial position to do so. Discussions by the Nxecutive Directors
of the a ount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would bo continued and that
as a result the cost-free resources of the Bank would he increased subatan-
tially.

During the period since negotiations on the General Capltal Increase
were concluded, the Bank's medium-term income prospects have deteriorated.
A number of steps have been taken to i-prove the income outlook. The
L-ecucive Director. Lave approved the introduction of a "front-end fee" of

1-1/2% of the loan amount, and adsinistrative expenses are bemng held to a
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level below that previously planned. In this context, it is especially
desirable that member countries review their plans for subscription to the
General Capital Increase and--to the naxinun extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was almost unanimous consent
anong the Directors that everything possible should be done to strengthen
the Rank'% finances further by making the paid-in portion of the General
Capital Increase available as rapidly as possible.

The procedures for subscribini to the General Capital Increase include
a step requesting member countries to inform the Lank of their intention to
subscribe prior to the actual subscription. It would be most helpful if
you could let un have this notification at your earliest convenience, in-
Cluding an estimate of when subscription will coimence, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-
ments), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bec: lr. Jaime Carcia-Parra
ncutive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Colombia

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Colombia and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

1,100 132,698,500.00 9,952,387.50 995,238.75 8,957,148.75 122,746,112.50

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars 
to one 1944 dollar.
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Son Excellence
Monsieur Said Kafe
Ministre dog Finances

do l'conoiae at du Plan
at du Comaerce Exterieur

B.P. 324
Moroni, Coioros

Dear ?r. rinister:

During the Annual Meeting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. My purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full aaount of the paid-in portion of subscriptions for
use in the Bank's landing operationo.

As you know, the :oard of Governors adopted Resolutions Mos. 346 and
347 on January 4, 190 increasing the Bank's authorized capital and autho-
rising the Bank to accept increases in individual nerbers' Bank subscrip-
tions, beginnin September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be
paid in as part of the subscription process.

With re, ard to the portion of the subscription that is to be paid in
the iaember's own currency, it has been the general practice in the past for
meabers to release their local currency for lending by the ank if they are
in a financial position to do so. Discussions by the Eecutive Directors
of the aiount of capital to be paid in under the General Capital Increase
were based on the asauption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Tnerease
were concluded, the $ank's medina-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
!xecutive Directors have approved the introduction of a "front-end fee" of
1-l/2. of the loan amount, and administracive ecxpenaes are being held to a
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level below that previously planned. In this context, it is especially

desirable that member countries review their plans for subscription to the

General Capital Increase and--to the maximum extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost unanimous consent
anong the Directors that everything possible should be done to strengthen
the Pank's finances further by making the paid-in portion of the General
Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting member countries to inform the Bank of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-
cluding an estinate of when subscription will coaience, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-
ments), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. J. Clausen

President

Attachment

bec: !r. Armand aafindrabe
Executive lirector



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Comoros

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Comoros and payments required upon subscribing, 
are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

15 1,809,525.00 135,714.38 13,571.44 122,142.94 1,673,810.62

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1, Shares have a par value each of $100,000 in terms of 
1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of 
capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars 
to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject 
to the

possibility that adjustment may be required when the 
standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars 
to one 1944 dollar.



March 2, 1982

Son Excellence
Monsieur Pierre Moussa
Ministre du Plan
n.P. 64
Brazzaville
Republique Populaire du Congo

Dear Mr. Ifinistart

During the Annual Meeting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. My purpose is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-in portion of subscriptions for
"se in the Rank' lending operations.

As you know, the Board of Governors adopted Resolutions Nos. 346 and
347 on January 4, 1980 increasing the Bank's authorized capital and autho-
rizing the Bank to accept increases in individual members' Lank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the meuber's own currency, it has been the general practice in the past for
members to release their local currency for lending by the Bank if they are
in a financial position to Po so. Discussions by the Executive Directors
of the amount of capital to be paid in under the Ceneral Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased subs tan-
tinily.

During the period since negotiations on the General Capital Increase
were concluded, the Biank's medium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
executive Directors have approved the introduction of a "front-end fee" of
1-1/12 of the loan atount, and adinistrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that member countries review their plans for subscription to the
General Capital Increase and--to the ruaximum exten possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was almost unanivous consent
among the Directors that everything possible should be done to strengthen
the Tzank's finances further by naking the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include
a step requesting member countries to inform the Bank of their intention to
subscribe prior to the actual subscription. It would be most helpful if
you could let us have this notification at your earliest convenience, in-
Cluding an estiriate of when subscription will commence, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-
ments), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

beci Mr. Armand Razafindrabe
'xecutive 1irector



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Congo

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Congo and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

117 14,114,295.00 1,058,572.12 105,857.21 952,714.91 13,055,722.88

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 
dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when 
the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been 
calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



!arch 2, 1982

Su Pxcelencia
Senor T;.illo Carnier Porella
Ministro de Aacienda
Apartado 10.104
San Jose, Costs Rica

Dear Mr. Minister:

Durin8 the Annual Meeting, the subject of subscriptions to the General
Capital Increase of the Bank was touched upon. I Woold like to take this
opportunity to return to these issues. -y purpose is to urge all meuber
countries to subscribe to the General Capital Increase as soon as possible
and to release the full aount of the paid-in portion of subscriptions for
use in the 3ank's lending operations.

As you know, the Board of Governor, adopted Resolutions ?os. 346 and
347 on January 4, 1980 increasing the Sank's authorised capital and autho-
rizing the Bank to accept increases in individual members' Bank subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to thia letter, as are the amounts that must be
paid in as part of the subscription process.

4ith re ard to the portion of the subscription that is to be paid in
the a-mber's own currency, it has been the ,eneral practice in the past for
uenbara to release their local currency for lending by the Sank if they are
in a financial position to do so. Piscussions by the Executive firectors
of the amount of capital to be pAid io under the General Capital Increase
were based on the assuaption that thio practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the Bank's edium-term incone prospects have deteriorated.
A nueber of steps have been taken to improve the income outlook. The
xecutive Dirctori have approved the introduction of a "front-end fee" of
1-1/2% of the loan asi-ount, and adinistrative expenses are being held to a
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level below that previously planned. In this context, it is especially
desirable that mewber countries review their plans for subscription to the

General Capital Increase and--to the maximua extent possible--accelerate

subAcriptions and provide for full and prompt release of the local currency

portion of these subscriptions. Indeed, there was almost uvanimous consent

among the Directors that everything possible should be done to strengthen
the Bank's finances further by making the paid-in portion of the Central

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a qtep requesting nozber countries to inforA the Rank of their intention to

subscribe prior to the actual subscription. It would be east helpful if

you could let us have this notification at your earliest convenience, in-
cluding an estimate of whan subscription will commence, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-

ments), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clousen
President

Attachment

beet Mr. Joaquin Muns
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Costa Rica

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. 
Shares have been

allocated among members in proportion to their existing shareholdings. 
The specific

allocation to Costa Rica and payments required upon subscribing, are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

123 14,838,105.00 1,112,857,88 111,285.79 1,001,572.09 13,725,247.12

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor 
calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when 
the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars 
to one 1944 dollar.
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The lonourable
Afxentit C. Afxentiou
Xinister of Finance
Einistry of Finance
Nicosia, Cyprus

Dear r. Hinistert

During the Annual Meeting, the subject of subscriptions to the General

Capital Increase of the sank was toucted upon. I would like to take this

opportunity to return to these issues. Ny purpose is to urge all member

countries to subscribe to the General Capital Increase as soon as possible

and to release the full anount of the paid-in portion of subscriptions for

use in the )ank's lending operations.

As you know, the Roard of Governors adopted Resolutions Nos. 346 and

347 on January 4, 1980 increasing the 3ankws authorized capital and autho-

rizing the Dank to accept increases in individual aembers' "ank subscrip-

tions, begipning September 30, 1981. Specific allocations for your country

are shown in the Attachuent to this letter, as are the aitounts that must be

paid in as part of the subscription process.

'Jith regard to the portion of the subscription that is to be paid in

the -iber's own currency, it has been the general prsctice in the past for

members to release their local currency for lending by the PBank if they are

in a financial position to do so. iscussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the aank would be increased substan-

tially.

During the period since negotiations on the General Capital Increase

were concluded, the Bank's mediun-tero income prospects have deteriorated.

A number of steps have been taken to improve the income outlook. The

Executive Directors have approved the introduction of a "front-end fee" of

1-1/2Z of the loan amount, and adinistrative expenses are beirg held to a
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level below that previously planned. In this context, it is especially

desirable that urenber countries review their plans for subscription to the
General Capital Increase and--to the maxium extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there wag almost unanimous consent

among the Directors that everything possible should be done to strengthen
the .ank's finances further by mtaking the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting aember countries to inform the fank of their intention to

6ubscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-

cluig an estimate of when subscription will comence, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-

ents), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W# Clausen

President

Attachment

bcc: Mr. Anthony IJ. A. Looijen
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Cyprus

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Cyprus and payments required upon subscribing, are 
as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

260 31,365,100.00 2,352,382.50 235,238.25 2,117,144.25 29,012,717.50

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor 
calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars 
to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the 
standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.
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Su Fxcelencia
Senor In. Jai!e M'orillo Battle
Hiustro do Finanzas
y Credito Publico

Quito, Ecuador

Dear Mr. IMinister:

During the Annual Neeting, the subject of subscriptions to the General
Capital Increas*e. of the sank was touched upon. I would like to take this

opportunity to return to these issues. Jy purpose is to urge all. menlber

countries to subscribe to the General Capital increase as soon as possible

and to release the full amount of the paid-in portion of subscriptions for

use in the Pank's leAding operations.

As you know, the hoard of Covernors adopted ResolitionFs Nos. 346 anrd

347 on January 4, 1980 increasing the Sank's authorized capital and auth-

rizing the 3ank to accept increases in individual meribers' Eank subscrip-
tionf, begjnning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that oust be

1id in as part of the subscription process.

With rcgard to the portion of the subscription that is to be paid in

the aeber's rwn currency, it has been the general practice in the past for

members to release their local currency for lending by the Iank if they are

in a financial position to do so. 1iscussions by the Executive Directors

of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Psank would be increased 5ubstan-

tially.

During the period since negotiations on the General Capital Increase
were concluded, the B*nk'a Aedium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The

iecutive Directors have approved the introduction of a "front-end fee' of
1-1/2Z of the loan amount, and administrative expenses are being held to a
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level below that pVeViouSly planned. In this coutext, it is especially

desirable that neuber countries review their plans for subscription to the

General Capital Inerease and-to the maxitnum extent posible--accelerate

subscriptions and provide for full atd prompt releas. of the local currency

portion of these subseription:. Indeed, there was allP5St Unani3ou8 consent

among the Directors that everything possible should be done to strengthen
the ianks finanaces further by waking the paid-in portion of the General

Capital Increase available as rapidly as posible.

The procedures for subscribing to the General Capital Increase include

a step requesting menber countries to inforn the ?Bank of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, in-

cluding an eatitate of when subscription will comience, your present inten-

tions regarding th. phasing of subscriptions (all at once or iu install-

meat,), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

A ttachknent

bcc: Mr. Jaime Garcia-Parra
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Ecuador

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Ecuador and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National - Amount

Shares Value Total or US$ Currency Callable

344 41,498,440.00 3,112,383.00 311,238.30 2,801,144.70 38,386,057.00

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard 
of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



ilarch 2, 1982

Uis Excellency
)r. Abdel Rasak Abdel Ne uld

Deputy Prine M.inister for
Econonic and Financial Affairs

cairo, Arab Republic of Egypt

Dear ,r. "inister:

During the Annual Neeting, the subject of subscriptions to the General
Capital Ihcraase of the IBank was touched upon. I would like to take this
opportunity to return to these issues. 'y purpose is to urge all menber
countries to subscribe to the Generpal Capftal Increase as soon as possible
and to releas. the full avaount of the paid-in portion of subscriptions for
use in the Rank's jendin operations.

As you know, the TAoard of Governors adopted "esolutions "os. 346 and
347 on January 4, 1980 increasin' the Bank's authorized capital and autho-
rizIn tte "ank to accept increases in individual neibers' Tank subscrip-
tions, be n September 30, 19?1. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be
paid in as part of the subscriptiou process,

ith re ard to the portion of the subscription that I to be paid in
the meaber's own currency, it has been the general practice in the past for
ae-bers to release their local currency for lenditng by the gank i they are

in a financial position to do so. Viiscussions by the "xecutive irectors
of the amount of capital to be paid in under th e General Capital Increase
were based on the assuption that this practice would be continued and that
as a result the cost-free resources of the Sank would be increased substan-
tially.

Pturint the period since negotiations on the General Capital Increase
were concludcd, the Pank's eedium-teri inceme prospects have deteriorated.
A nunber of steps have been taken to improve the income outlook. The
Executive Directore have approved the introduction of a "front-end fee* of
1-1/2 of the loan amount, and adinistrative expenses are being held to a



RIs Fxcellency - 2 - March 2, 1982
"r. Abdel Raza Abdel Mguid

level below that previously planned. In this context, it is especially
desirable that nember countries review their plans for subscription to the
General Capital Increase and--to the maximum extent possible--accelerate
subscription. and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was almost unanimous consent
among the Directors that everything possible should be dons to strengthen
the Bauk's finance. further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include
a step requestinp member countries to inform the Rank of their intention to
subscribe prior to the actual subscription. It would he most helpful if

you could let us have this notification at your earliest convenience, in-
cluding an estimate of vhen subscription will conmence, your present inten-
tions regarding the phasing of subscriptious (all at once or in install-

iets), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. 14. Clausen
?res ident

Attachment

bcc: Mr. Said El-Naggar
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Egypt

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Egypt and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

1,544 186,260,440.00 13,969,533.00 1,396,953.30 12,572,579.70 172,290,907.00

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital 
sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when 
the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 1982

Sn Exceleucis
Sr. Lie. Oscar aymuwndo 1 elgar
Ministro de Fconomia
4s. Avenida, Norte lo. 232
San Salvador, -'l Salvador, C.A.

Dear 'r. finiater:

During the Annual Meeting, the subject of subscriptions to the (eneral
Capital Increase of the Sank was touched upon. I would like to take this
opportunity to return to these issues. My purpose is to utrge all neber
countries to subscribe to the General Capital Increase as soon as possible
and to release the full anount of the paid-in portion of subscriptions for
use in the Baak's lending operations.

As you know, the eoard of Covernors adopted Resolutiona Nos. 346 and
347 on January 4, 1980 increasing the nank's authorized capital and autho-
rising the Bank to accept increases in individual Rembers' Sank subscrip-
tions, beginning September 30, 1981. Specific allocatione for your country
are shown in the Attachnent to this letter, as are the amounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the aember's own currency, it has been the general practice in the past for
newbers to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that this practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the Bank's medium-term income prospects have deteriorated.
A ntiuber of steps have been taken to improve the income outlook. The
Executive Directors have approved the introduction of a "frout-end fee' of
1-1/21 of the loan amount, and adRuinistratIve epenses are being held to a
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level below that previously planned. In this context, it is especially

desirable that member countries review their plan# for subscription to the
General Capital Increase and--to the maximua extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency

portion of these subacriptions. Indeed, there was almost unanimous consent

ariong the Directors that everything possible should be done to strengthen
the Bank's fiuances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting nenber countries to inforn the itank of their intention to

subscribe prior to the actual subscription. It would be most helpful it

you could let us have this notification at your earliest convenience, in-

cludin? an estimate of when subscription will coimence, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-

1aents), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

beet Mr. Josquin Imns
Executive D1rector



ATTACHMENT

IBRD General Capital Increase

Share Allocations to El Salvador

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to El Salvador and payments required upon subscribing, 
are as follows:

US$ Equivalent 1/

Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

132 15,923,820.00 1,194,286.50 119,428.65 1,074,857.85 14,729,533.50

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 
dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, 
capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars 
to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject 
to the

possibility that adjustment may be required when 
the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars 
to one 1944 dollar.



March 2, 1982

Excelentisimo Senor
D. Carmelo Ovono Udong Andeme
Corlisario de Estado a la

Preuidencia del Gobierno
Malabo, Guinea Ecuatorial

Dear Governort

During the Annual feeting, the subject of subscriptions to the General
Capital Increase of the Dank was touced upon. I would like to take this
opportunity to return to these issues. 11y purpose Is to urge all member
countries to subscribe to the General Capital Increase as soon as possible
and to release the full amount of the paid-In portion of subscriptions for
use in the Bank's lending operations.

As you know, the lloard of Governors adopted Resolutions Nos. 346 and
347 on January 4, 1980 increasing the Jank's authorized capital and autho-
rizing the B ank to accept increases in individual members' Tank subscrip-
tions, beginning Septe-aber 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the amounts that must be
paid in as part of the subscription process.

With regard to the portion of the subscription that is to be paid in
the member's own currency, it has been the -encral practice in the past for
uenbers to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Executive Directors
of the amount of capital to be paid in under the General Capital Increase
were based on the assumption that thi. practice would be continued and that
as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the Bank's medium-term income prospects have deteriorated.
A number of steps have been taken to improve the income outlook. The
Zxecutive Directors have approved the introduction of a "front-end fea" of
1-1/2% of the loan amount, and adinistrative expenses are being held to a
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level below that previously plJanned. In this context, it is especially
desirable that mezber countries review their plans for subscription to the
General Capital Increase and--to the maximum extent possible--accelerate
subscriptions and provide for full and prompt release of the local currency
portion of these subscriptions. Indeed, there was almost utnanirtouS consent
among the Directors that everything possible should be dont to strengthen
the gank'a finances further by making the paid-In portion of the General
Capital Increase available as rapidly as possible.

The procedures for subscribing to the (General Capital Increase include
a step requesting wember countries to inform the Pank of their intention to
subscribe prior to the actual subscription. It would be most helpful if
you could let us have this notification at your earliest convenience, in-
eluding an estimate of when subscription will couLence, your present inten-
tions regarding the phasing of subscriptions (all at once or in install-
ments), and the approach you intend to pursue with regard to release of the
local currency portion of paid-in capital.

Sincerely,

A. W. Clausen
President

Attachment

bce: Mr. Yesufu S.M. Abdulai
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Equatorial Guinea

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Equatorial Guinea and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National AMount

Shares Value Total or US$ Currency Callable

72 8,685,720.00 651,429.00 65,142.90 586,286.10 8,034,291.00

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, though, as

with all other shares, the subscribing member must accept an obligation to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of 
value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



March 2, 1982

The tonourable
Charles Walker
Minister of Finance
Gave rnuent Buildings

Stuva, Fiji

Dear Mr. Hinisters

During the Annual Meeting, the subject of subscriptions to the General

Capital Increase of the Bank was touched upon. I would like to take this
opportunity to return to these issues. My purpose is to urge all Sember
countries to subscribe to the General Capital Increase as soon as possible

and to release the full anount of the paid-in portion of subscriptions for
use in the Bank's lending operations.

As you know, the Board of Governors adopted Resolutions Zos. 346 and
347 on January 4, 1980 increasing the Uank's authorized capital and autho-
rising the Bank to accept increases in individual members' Bank. subscrip-
tions, beginning September 30, 1981. Specific allocations for your country
are shown in the Attachment to this letter, as are the enounts that must be
paid in'as part of the subscription process.

With regard to the portion of the Bubscription that is to be paid in
the seihber's own currency, it has been the general practice in the past for
members to release their local currency for lending by the Bank if they are
in a financial position to do so. Discussions by the Txecutive firectors
of the amount of capital to be paid in under the General Capital Increase

were based on the assumption that this practice would be continued and that

as a result the cost-free resources of the Bank would be increased substan-
tially.

During the period since negotiations on the General Capital Increase
were concluded, the Bank's medium-term income prospects have deteriorated.
A number of steps have been takes to improve the income outlook. The
Executive Directors have approved the introduction of a "front-end fee" of
1-1/2% of the loan amount, and administrative expenses are being held to a
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Charles Walker

level below that previously planned. In this context, it is especially

desirable that menber countries review their plans for subscription to the

General Capital Increase and--to the az1*wm extent possible--accelerate

subscriptions and provide for full and prompt release of the local currency

portion of these subscriptioam. Indeed, there was almost ananimous consent

among the Directors that everything possible should be done to strenuthen

the Fauk's finances further by making the paid-in portion of the General

Capital Increase available as rapidly as possible.

The procedures for subscribing to the General Capital Increase include

a step requesting member countries to inform the sank of their intention to

subscribe prior to the actual subscription. It would be most helpful if

you could let us have this notification at your earliest convenience, iFn
cluding an estimate of when subscription will commence, your present inten-

tions regarding the phasing of subscriptions (all at once or in install-

ments), and the approach you intend to pursue with regard to release of the

local currency portion of paid-in capital.

Sincerely,

A. 1W. Clausen
President

Attachment

bcc: Mr. ZAIN Azraai
Executive Director



ATTACHMENT

IBRD General Capital Increase

Share Allocations to Fiji

Resolution 346

Resolution 346 provides for a total increase of 331,500 shares. Shares have been

allocated among members in proportion to their existing shareholdings. The specific

allocation to Fiji and payments required upon subscribing, are as follows:

US$ Equivalent 1/
Portion Paid-in

No. Total In Gold In National Amount

Shares Value Total or US$ Currency Callable

138 16,647,630.00 1,248,572.26 124,857.23 1,123,715.03 15,399,057.74

Resolution 347

Resolution 347 provides for a total increase of 33,500 shares. Each member may

subscribe to 250 such shares. The subscription to shares under Resolution 347 does not

require payment of any portion of the share price at the time of subscription, 
though, as

with all other shares, the subscribing member must accept an obligation 
to honor calls

against the full value of the shares.

1/ Shares have a par value each of $100,000 in terms of 1944 dollars. Pending a decision

on a successor to the 1944 dollar as the unit for valuation of capital, capital sub-

scriptions are being accepted at 1.20635 current U.S. dollars to one 1944 dollar, the

value of the 1944 dollar at the last par value of the U.S. dollar, subject to the

possibility that adjustment may be required when the standard of value issue is

resolved. The U.S. dollar equivalent cost of shares given here has been calculated

using the rate of 1.20635 current U.S. dollars to one 1944 dollar.



WORLD BANK / INTERNATIONAL FiNANCE CORPORATION

OFFICE MEMORANDUM
TO- Mr. Moeen Qureshi, Senior Vice Preside-it (Finance) DATE: May 3, 1982

FROM: John Anson

SUBJECT: IBRD Share Allocations

You asked me a few weeks ago whether, in order to help the IBRD with
its present problems regarding selective capital increases, the
United Kingdom would be prepared to release for reallocation one-
half (i.e. 12,168 shares) of its allocation under the General Capital
Increase. I am glad to be able to tell you that my Ministers have
now agreed to do this. Their intention in doing so is to help to
resolve the Bank's problem of finding sufficient shares, without
another increase in authorised capital, both for Saudi.Arabia and
for other countries entitled to selective increases in shareholding
on the basis of parallelism with IMF quotas, and for an initial
subscription for Hungary.

As I explained on Friday, this decision should be kept in strict
confidence until Parliament has been informed. I will wait to
hear from you today when is the earliest time you would be ready
to circulate a Board paper. We will then be in touch with London
on Tuesday about the timing of the Parliamentary announcement, and
will then get back again to yourself or Mr. Wood to coordinate the
precise timing of the issue of your paper.

cc; Mr. A.W. Clausen
Mr. D. Joseph Wood
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WBG ARCHIVES SecM82-488

FROM: Vice President and Secretary June 1, 1982

Status of Increases
in Members' Capital Subscriptions in the Bank

under Board of Governors' Resolutions No. 346 and No. 347

1. The attached Summary Table and Annex show the status, as of May 28,
1982, of increases in the subscriptions of members to the capital stock of
the Bank as authorized by Board of Governors' Resolution No. 346 entitled
"1979 General Capital Increase" and Board of Governors' Resolution No. 347
entitled "1979 Additional Increase in Authorized Capital Stock and Sub-
scriptions Thereto", both adopted on January 4, 1980.

2. The date up to which subscriptions to the additional shares autho-
rized under Board of Governors' Resolutions No. 346 and No. 347 can be
accepted is June 30, 1986.

Distribution:

Executive Directors and Alternates
President
Senior Vice Presidents
Senior Management Council
Vice Presidents, IFC
Directors and Department Heads, Bank and IFC

This document has a restricted distribution and may be used by recipients only in the performance
of their official duties. Its contents may not otherwise be disclosed without World Bank authorization.



SUMMARY TABLE

(As of May 28, 1982)

RESOLUTION 346 RESOLUTION 347 TOTAL

No. of No. of No. of No. of No. of Shares
Members Shares Members Shares

Applications
for Increases 31 66,377 23 5,750 72,127
Received

IEffectie 11 42,186 8 2,000 44,186

Increases
Declined by 1 167 1 250 417
Members



STATUS OF OUTSTANDING INCREASES IN MEMBERS' CAPITAL SUBSCRIPTIONS IN THE BANK

(Authorized by Board of Governors' Resolutions No. 346 and No. 347)

(As of May 28, 1982)

Authorized
Increase Application Received Status of Status ofCountry Under on Required Share

Documents Subscrip- RemarksRes. No. 346 Resolution Resolution (Memorandum tion
(Shares) , _ No. 346 No. 347 2/ of Law) Payments

Afghanistan 3/ 327

Algeria 3/ 2,178 Awaited Awaited Awaited 3/4 Received
6-3/4 Awaited

Argentina 4,400

Australia 6,037

Austria 2,523 3/26/82 Awaited Received Awaited

Bahamas 3/ 253

Bahrain 153 3/19/82 3/19/82 Awaited 3/4 Awaited
6-3/4 Received

Bangladesh 1,163

Barbados 130

Belgium 6,803

Belize 4/ 37

Benin 3/ 110

Bhutan 4/ 8

Bolivia 247

Botswana 3/ 69 T Awaited Awaited Awaited

Brazil 5,055

Burma 553 1/11/82 1/11/82 Received Awaited

Burundi 3/ 163

Cameroon 3/ 230

For footnotes refer to page 8.
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Authorized Status of Status of

Increase Application Received Required Share

Country Under Documents Subscrip- Remarks
Res. No. 346 Resolution Resolution (Memorandum tion

(Shares) Al No. 346 No. 347 2/ of Law) Payments

Canada 10,410

Cape Verde 15

Central African Rep. 3 110

Chad 3/ 110

China 5/ 11,232 12/4/81 12/4/81 Received Awaited

Chile 1,161

Colombia 1,100

Comoros 15

Congo, People's Rep.3, 117

Costa Rica 123

Cyprus 260

Denmark 2,362 12/15/81 12/15/81 Received Received 8 effective on

Djibouti 4/ 29

Dominica 4/ 15

Increase effective on
Dominican Republic 164 11/11/81 11/11/81 Received Received 3/31/82

Ecuador 344

Egypt, Arab Rep. of 1,544

El Salvador 3/ 132

Equatorial Guinea 3/ 72

For footnotes refer to page 8.
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Authorized Application Received Status of Status of
Increase R i Required Share

Country Under Documents Subscrip- Remarks
Res. No. 346 Resolution Resolution (Memorandum tion
(Shares) 1/ No. 346 No. 347 2/ of Law) Payments

Ethiopia 3/ 137 12/9/81 12/9/81 Received Awaited

Fiji 138 4/15/82 4/15/82 Received Awaited

12/15/81 Received Increase of 334 shares effective
Finland 2,003 (334 shares) Awaited Received (334 shares) on 12/31/81

France 16,443

Gabon 3/ 215

Gambia, The 3/ 61

Germany, Fed. Rep. of 16,485

Ghana 801

Greece 885

Grenada 3/ 22

Guatemala 156 Telex Telex Received Awaited
10/1/81 10/1/81

Guinea 3/ 224

Guinea-Bissau 25

Guyana 3/ 192 12/3/81 12/3/81 Awaited Received

Haiti 3/ 163

Honduras 3/ 102

Iceland 208

India 6/ 11,050 10/7/81 10/7/81 Received Received 1 8se effective on

Indonesia 3,639 5/11/82 5/11/82 Awaited Awaited

For footnotes refer to page 8.
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AutSorized status of Status of
AIthriad Application Received Required ShareIncrease on Documents Subscrip- Remarks

Country Under
Res. No. 346 Resolution Resolution (Memorandum tion

(Shares) ./ No. 346 No. 347 of Law) Payments

Iran 3/ 5,284

Iraq 3/ 895

Ireland 1,185

Israel 3/ 1,566

Increase effective on
Italy 9,472 1/5/82 Awaited Received Received 1/22/82 (Rcs. No. 346 only)

Ivory Coast 3/ 478 12/2/81 Awaited Awaited Awaited

Jamaica 3/ 558

Japan 16,417

Jordan 3/ 218 3/30/82 3/30/82 Received Awaited

Kampuchea, Democratic 238
3/

Kenya 3/ 515

Increse effective on
Korea, Republic of 1,304 2/19/82 2/19/82 Received Received 3/31/82

Kuwait 2,998

Lao People's Dem. Rep. 110
3/

Informed Bank on 4/12/82 it
will not subscribe

Lesotho 3/ 54 Awaited Awaited Awaited Received

Liberia 3/ 243

Libya 1,485

9/22/81 Received Increases of 305 and 56 shares
Luxembourg 278 (111 shares) 9/22/81 Received (111 shares). effective on 12/31/81; 4/30/82

For footnotes refer to page 8.
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Authorized Application Received Status of Status ot
Increase R i Required Share

Country Under Documents Subscrip- .ems

Res. No. 346 Resolution Resolution (Memorandum tion
(Shares) 1/ No. 346 No. 347 of Law) Payments

Madagascar 3/ 256

Malawi _/ 170 5/25/82 5/25/82 Received Awaited

Malaysia 1,934 4/15/82 4/15/82 Received Awaited

Maldives 6

Mali 3/ 190

Mauritania 3/ 118

Mauritius 207

Mexico 2,954

Morocco 1,142

Nepal 137 12/4/81 12/4/81 Received Awaited

Netherlands 7,188

1,766 12/8/81 Received Increase of 544 shares effective
New Zealand 1,766 (294 shares) 12/23/81 Received (294 shares) on 12/31/81

Nicaragua 3/ 103

Niger 3/ 110

Nigeria 2,753,

Norway 2,256

Oman 180

Pakistan 2,358

Panama 202

For footnotes refer to page 8.
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Authorized Status of tatus of
Application Received Required Share

Country Unea 0n Documents Subscrip- Remarks

Res. No. 346 Resolution Resolution (Memorandum tion

(Shares) j No. 346 No. 347 of Law) Payments

Papua New Guinea 230 3/2le2 3/2 Awaited Awaited

Paraguay 66

Peru 878

Philippines 1,605

Portugal 1,239

Qatar 3/ 338

Romania 3/ 1,873

Rwanda 3/ 163 12/23/81 12/23/81 Awaited Received

St. Lucia 4/ 27

Sao Tome and Principe 13 /12/82 Awaited Awaited Awaited

Saudi Arabia 3/ 5,300

Senegal 3/ 419

Seychelles 4/ 10

Sierra Leone 3/ 167

Singapore 3/ 376

Solomon Islands 16 Awaited Awaited Awaited Received

Somalia 177

South Africa 3,241

Spain 4,260

For footnotes refer to page 8.
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Authorized Application Received Status of Status of

Increase on Required Share

Country Under >n Documents Subscrip- Remarks
Res. No. 346 Resolution Resolution (Memorandum tion
(Shares) 1/ No. 346 No. 347 of Law) Payments

3/4% Received (partial only)
Sri Lanka 899 11/24/81 Awaited Awaited -3/4%Awaited partial only)

Sudan 3/ 657

Suriname 152

3/4% Awaited
Swaziland 3/ 92 Awaited Awa ed Awaited 5-3/4% Receive

Increase effective on
Sweden 3,441 12/15/81 12/15/81 Received Received 3/31/82

Syrian Arab Republic 475

Tanzania 3/ 411

Thailand 1,383

Togo 3/ 170

Trinidad and Tobago 3/ 624

Tunisia 3/ 439

Turkey 1,527 Telex Telex Received Received Increase effective on
3/30/82 3/30/82 5/14/82

Uganda 3/ 373

United Arab Emirates 3 1,032

United Kingdom 24,336

United States 3/ 72,760 2/17/82 Awaited Received Received Increase of 12,127 shares
U t /12,127 shares) (12,127 shares) effective on 3/18/82

Upper Volta 3/ 110

Uruguay 3/ 485

Vanuatu 4/ 35

For footnotes refer to page 8.
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Authorized Application Received Status of Status of
Ancrease R i Required Share

Country Under 0n Documents Subscrip- Remarks
Res. No. 346 Resolution Resolution (Memorandum tion
(Shares) I/ No. 346 No. 347 of Law) Payments

Venezuela 3/ 3,534

Viet Nam 3/ 707

Western Samoa 3/ 22

Yemen Arab Republic 99

Yemen, P.D.R. 3/ 314

Yugoslavia 3/ 2,118

Zaire 3/ 1,157 1/18/82 1/18/82 Received Awaited

Zambia 3/ 1,077

Zimbabwe 4/ 765

FOOTNOTES:

1/ Subject to adjustment, pursuant to paragraph 1 of Resolution No. 346.

2/ Resolution No. 347 provides for the subscription by each member to 250 additional shares of capital stock for the
purpose of avoiding dilution of the voting power of certain members as a result of the General Capital Increase.

3/ Indicates that as of May 28, 1982, the maximum number of shares authorized for subscription pursuant to Reso-
lution No. 313, No. 314, No. 334 and No. 335, have not been fully subscribed. Resolution No. 346 provides that
the maximum number of shares authorized to be subscribed at any time by a member pursuant to that Resolution shall
be reduced by the number of shares such member is authorized to subscribe but has not then subscribed pursuant to
Resolutions Nos. 313 and 314, adopted by the Board of Governors on January 3, 1977 and February 9, 1977, respectively,
and Resolutions submitted after that latter date and prior to March 22, 1979 to the Board of Governors for a vote.

4/ Additional subscription authorized pursuant to the resolution of the Board of Governors authorizing membership in the
Bank.

5/ Additional subscription authorized pursuant to Board of Governors' Resolution No.. 374 adopted on October 2, 1981.

6/ India has elected to exercise its pre-emptive right under Article II, Section 3(c) of the Articles of Agreement of
the Bank as authorized under Board of Governors' Resolution No. 373 adopted on October 2, 1981.



SubatantivgReply Acknowloed byh
Country' Datd (and Recntved) r aua n: Other Actions Requirnd

Part I and Capital Surplus
Oil Exporters a/

Australia Mar 8 (Mar. 16) Mar. 23 Controllers to follow uo re, promissory notes.
Austria r, (Ar 6
Belgium
Canada Mar. 19 (Mar. 31)
France
Germany Feb. 9 (Feb. 17) Mar. 1
Iceland
Iraq
Ireland Mar. 4 ( - ) Mar. 16
Italy Feb. 2 ( - ) Feb. 26
Japan
Kuwait
Libya
Netherlands
Norway
South Africa
Sweden
United Arab Emirates
United Kingdom Jan. 28b/ (Feb. 4 )
United States Feb. 12 ( - ) Feb. 26

Saudi Arabia
Venezuela

India
China

Type A

Finland
Luxembourg
New Zealand

Type B

Afghanistan
Argentina
Bahamas
Bahrain
Bangladesh
Barbados
Benin
Bolivia
Botswana
Brasil
Burundi
Cameroon
Cape Verde
Central African Republic
Chad
Chile
Colombia
Comoros
Congo, People's Rep. of
Costa Rica
Cyprus
Ecuador
Egypt, Arab Rep. of
El Salvador
Equatorial Guinea
Fiji
Cabon -
Gambia, The
Ghana c/
Greece
Grenada
Guinea
Guinea-Bissau

Haiti
Honduras
Indonesia
Iran
Israel
Jaraica
Kampuchea, Democratic g/
Kenya
Lao People's Dem. Rep. c

a/ Denmark was not sent a letter because it had already subscribed to the rCI in full, and agreed to a schedule for release.

b/ Letter merely said that UK was not in a position to notify ut of its intentions.

v/ otlowig conIfult l a With the ...una .ho t ns .... io n t t,, to h, it r i-;.
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GCI Letters: Status as of

Substantive Reply Acknowledged by
Country Dated (and Received): Mr. Clausen on: - Other Actions Required

Lebanon
Liberia
Madagascar
Malawi
Malaysia
Maldives
Mali
Mauritania
Mauritius
Mexico
Morocco
Nicaragua
Niger
Nigeria
Oman
Pakistan
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Portugal
Qatar
Romania
Sao Tome and Principe
Senegal
Sierra Leone
Singapore
Solomon Islands
Somalia (Dem. Rep.)
Spain
Sudan
Suriname
Syrian Arab Rep.
Tanzania
Thailand
Togo
Trinidad/Tobago
Tunisia
Turkey
Uganda
Upper Volta
Uruguay
Viet Nam c/
Western Samoa
Yemen, Arab Rep.
Yemen, Peo. Dem. Rep. of
Yugoslavia
Zambia

Typed

Algeria
Burma
Dominican Republic
Ethiopia
Guatemala
Ivory Coast
Jordan
Korea
Nepal
Sri Lanka
Swaziland

Type D

Guyana
Lesotho
Rwanda
Zaire

New Members

The Kingdom of Bhutan
The Rep. of Djibouti
Dominica
St. Lucia
The Rep. of Seychelles
The Rep. of Vanuatu
Zimbabwe

c/ Following consultations with the Regional Departments, letters not sent to these countries.
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IDA6

Waiver Notifications Received as of March 31, 1982

Incoming Letter Outgoing Letter
Country Dated Date received Signed by Dated Signed by

Full release
Argentina Not dated 11/23/81 Dr. Lorenzo Juan Sigaut 12/1/81 Mr. Qureshi

Governor for Argentina

Brazil 3/4/82 3/10/82 Mr. Carlos Geraldo Langoni 3/15/82 Mr. Clausen
Alternate Governor

for Brazil

Denmark 11/23/81 12/1/81 Mr. Bent Haakonsen 12/8/81 Mr. Qureshi
Deputy Under-Secretary
Minietry of Foreign Affairs

Finland 1/25/82 2/4/82 Mr. Mauno Forsman 2/10/82 Mr. Clausen
Minister in the Ministry

of Finance

Iceland 1/12/82 1/22/82 Mr. Tomas Arnason 2/8/82 Mr. Clausen
Minister of Commerce

Korea 11/26/81 12/14j82 Mr. Yung-Euy Chung 12/17/81 Mr. Qureshi
Director-General
International Finance Bureau
Ministry of Finance

New Zealand 12/11/81 1/11/82 Mr. R. D. Muldoon 1/18/82 Mr. Qureshi
Prime Minister and

Minister of Finance

Norway 12/28/81 Mr. Eivinn Berg 1/15/82 Mr. Qureshi
(Content of telex State Secretary
communicated by ED's office) Ministry of Foreign Affairs

South Africa 3/3/82 3/15/82 Mr. J. N. De Loor 3/19/82 Mr. Clausen
Alternate Governor for

South Africa

Sweden 12/14/81 12/28/81 Mr. Per Jodahl 1/15/82 Mr. Qureshi
(letter transmitted Director
through ED's office) Multilateral Department

Yugoslavia 3/8/82 3/17/82 Mr. Gavra Popovic 3/19/82 Mr. Qureshi
Assistant Federal Secretary

for Finance



Page 2.of 2

Incoming Letter Outgoing Letter
Country Dated Date received Signed by Dated Signed by

Pro rata
Australia 1/15/82 1/26/82 Mr. R. C. Manning 2/3/82 Mr. Qureshi

First Assistant Secretary
Policy, Training and
Organizations Division

Australian Development
Assistant Bureau

Austria 12/10/81 2/24/82 a/ Dr. Herbert Salcher 3/1/82 Mr. Clausen
Minister of Finance

Belgium Not dated 12/15/81 Mr. R. Vandeputte 12/21/81 Mr. Qureshi
Governor for Belgium

Canada 1/13/82 1/14/82 Mr. Allan J. MacEachen 1/21/82 Mr. Qureshi
Deputy Prime Minister and kin Mr. Clausen's
Minister of Finance absence)

France 2/15/82 2/17/82 Mr. Philippe Jurgensen 3/5/82 Mr. Qureshi
Deputy Director of the
Treasury for
International Affairs

Germany 12/23/82 12/23/82 Dr. Gebhard Kerckhoff 1/15/82 Mr. Qureshi
(text of letter communicated Assistant Secrtary
by Mr. Munzberg) Head of Division for-

Multilateral Cooperation
Federal Ministry for
Economic Cooperation

Ireland 12/31/81 1/25/82 Mr. Dermot Quigley 2/3/82 Mr. Queshi
Principal Officer
Department of Finance

Italy 12/9/81 1/11/82 Mr. Giuseppe Pasqua 1/15/82 Mr. Qureshi
Acting General Director

of Treasury

Japan 12/8/81 12/15/81 Mr. Takashi Kato 1/5/82 Mr. Qureshi
Director-General
International Finance Bureau

Kuwait 12/17/81 1/12/82 H. E. Abdlatif Yousef Al-Hamad .1/18/82 Mr. Qureshi
Minister of Finance and
Planning

Luxembourg 1/25/82 2/10/82 Mr. Ernest Muhlen 2/10/82 Mr. Clausen
Governor for Luxembourg

Saudi Arabia 2/3/82 3/5/82 H. E. Mohammed Abalkhail 3/15/82 Mr. Clausen
Minister of Finance and

National Economy

United Kingdom 1/15/82 1/22/82 Sir Peter Preston 2/3/82 Mr. Qureshi
Permanent Secretary
Overseas Development

Administration

a/ Original letter was lost in the mail, a copy was given to IDA by the Executive Director's office on this
date.


