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Minutes of the 2" Meeting of the International Comparison Program (ICP)
Task Force on Country Operational Guidelines and Procedures
March 12, 2018
World Bank, Washington, DC

Welcome and Meeting Objectives

The second meeting of the ICP Task Force on Country Operational Guidelines and Procedures was held on
March 12, 2018 at the World Bank headquarters in Washington, DC. The meeting agenda and list of meeting
participants are provided in Annex 1 and 2.

The main objective of the meeting was to discuss progress against the tasks agreed-upon at the first meeting
of the ICP Task Force on Country Operational Guidelines and Procedures and lay out the groundwork for the
Task Force’s final deliverables.

Prasada Rao, University of Queensland, Task Force coordinator, opened the meeting by welcoming
participants, listing the meeting objectives and recapping the ICP Research Agenda topics assigned to the
Task Force. His opening presentation can be found here.

The meeting then welcomed two new members to the Task Force: Sharne Bailey, Head of UK Purchasing
Power Parity Branch, Prices Division from the UK’s Office for National Statistics; and Sunil Jain, Deputy
Director General, Price Statistics from India’s Ministry of Statistics and Programme Implementation.

Discussion Topics

A series of presentations and discussions covered the three ICP Research Agenda topics assigned to the Task
Force. These are listed below, along with links to presentations made.

1. Moving towards rolling price surveys
— Eurostat-OECD experience with rolling price surveys, David Roberts
— Use of deflators for extrapolation and retropolation of price data in ICP 2011 in different regions
Prasada Rao

2. CPI-ICP synergies to improve spatial and temporal price consistency
— Identifying synergies in CPl and ICP collection and processing of price data, Patrick Kelly
— Case Studies:
o Western Asia, Majed Skaini
o India, Sunil Jain

3. Sub-national PPPs
— Compilation of sub-national PPPs, Luigi Biggeri



http://pubdocs.worldbank.org/en/808841512437804692/pdf/ICP-TF-OGP01-Minutes.pdf
http://pubdocs.worldbank.org/en/774201507663170526/pdf/ICP-GB02-Doc-ICP-Research-Agenda.pdf
http://pubdocs.worldbank.org/en/434641521688279538/pdf/ICP-TF-OGP02-PT-S01-Objectives-Rao.pdf
http://pubdocs.worldbank.org/en/865671521688285721/pdf/ICP-TF-OGP02-PT-S02-Rolling-Price-Survey-Approach-Roberts.pdf
http://pubdocs.worldbank.org/en/507431522684509207/pdf/ICP-TF-OGP02-PT-S02-2017-Price-Surveys-in-Regions-Rao.pdf
http://pubdocs.worldbank.org/en/336701521688305208/pdf/ICP-TF-OGP02-PT-S03-Synergies-CPI-ICP-Kelly.pdf
http://pubdocs.worldbank.org/en/952401521688298046/pdf/ICP-TF-OGP02-PT-S03-CPI-ICP-Integration-Western-Asia-Skaini.pdf
http://pubdocs.worldbank.org/en/642201521688292337/pdf/ICP-TF-OGP02-PT-S03-CPI-ICP-Integration-India-Jain.pdf
http://pubdocs.worldbank.org/en/595241521688311695/pdf/ICP-TF-OGP02-PT-S04-Background-Paper-Subnational-PPPs-Biggeri.pdf

— Case studies:
o Philippines & Asia-Pacific Region, Yuri Dikhanov
o United Kingdom, Sharne Bailey

Agreements and Conclusions

The meeting was reminded that the final deliverables of the Task Force consist of three documents which
will cover the three ICP Research Agenda topics it was assigned. The three documents will be submitted
to the ICP Technical Advisory Group (TAG) for approval in Q4 2019.

Based on the meeting discussions and presentations, the Task Force agreed on the following
recommendations for each of the three final deliverables:

o Moving towards rolling price surveys

A guideline paper will be prepared on the mechanics of implementing a rolling price survey in
the ICP context at the country level. The OECD and Eurostat experience will serve as benchmark.
The paper will not only detail how to implement the rolling price survey, but will also discuss the
feasibility of the approach given the coverage and quality of existing price deflators.
Furthermore, the paper may explore the status of the rolling price survey in each region and
whether it is possible to estimate PPPs on an annual basis in each region.

o CPI-ICP synergies to improve spatial and temporal price consistency

A guideline paper will be prepared on CPI-ICP synergies and integration using as building block
Patrick Kelly’s note on identifying synergies in CPland ICP collection and processing of price data.
The meeting concurred on the need to define precisely what is and is not meant by “CPI-ICP
integration”. Moreover, the guideline paper will also include country case studies on instances
of CPI-ICP synergies and integration in various regions. On this front, it was agreed that to better
capture the extent to which CPI-ICP synergies and integration exist, a short country questionnaire
on the topic will be developed by Prasada Rao and Patrick Kelly.

o Sub-national PPPs

A document will be prepared with guidelines for countries on how to construct sub-national
PPPs. It will include information on how CPI and ICP data can be used for this endeavor.

A note on the Task Force’s interim work on all three topics will be presented at the next TAG meeting in
May 2018.

The next meeting of the Task Force will be organized in conjunction with the Inter-Agency Coordination
Group meeting in September 2018.


http://pubdocs.worldbank.org/en/376061522336774980/pdf/ICP-TF-OGP02-PT-S04-Subnational-PPPs-Philippines-Dikhanov.pdf
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