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Why Regions?
= Qrder transition

= Role of regions in multilateralism and global governance

= Advantages of regions

= “|ncubators of Innovation”
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Regional
Comprehensive
Economic
Partnership (RCEP)
Agreement

[ 15 wov | Signing of the %‘ World's largest free

trade agreement

2020 agreement

Incubators of Innovation

"= Free trade and global trading system

Comprising 30% of global GOP and
about 1/3 world population

Key Benefits for Singapore Businesses

Trade in Goods

+ On average, tart

ion of about 92% of

5. miscedaneous 1000
Dreparatons ana beverages in selectes RCEP
markets such as China, Japan, Korea

_ Non-Tariff Measures (NTMs) Provisions

d proviwons that aim 1o bring down

" E
trace transacton costs for busiresses

Rules of Origin

* Streamiined rules for
prefecential mark

acvantage of regional 1up:

Customs Procedures and Trade Facilitation

+ Simphifec procecures for more eMficent
clearance of Gooas, Inchuding release of express
consignments ana perishables within & hours

Trade in Services

ge, at beast 6% of services sectors wil
y OPen with increased foreign

snarehoioing limits including in Professional

Services, Telecommunications, Financial Services,
omputer and Related Services, Distribution anc

es Services

+ More transparent approach to allow greater
certainty for businesses

Investment

s

el ents to prohibit performance
v = s ¢ tors
dem of

m- Electronic Commerce

+ More conaucive 0igtal trage ervironment
ana greater market access for businesses
+ Enhancements in areas such as online
ILImer PrOteCtion. orkoe persona
INfOrmAnOn Protection. AMmongGst others

Intellectual Property (1P)
when venturing into RCEP markets. This
Inchuges protection for Non-trad Hona
tracemarks such as sound marks and

naustral

Cost ang for businesses as a
acemark apphcation wil

be accepted across RPCs

P"i‘" Competition

single patent o

+ Businesses protected from antr-competitive
activities, through COMpetR on kaw regimes
anc €705 border erforcement conperation

Government Procurement

Ty RentIpIEsg Pov 39 Wfrraton f sccurte as of Dexemtier 2020

=
New Zealand

Accounts

for 15% of

nlahAal -ND

. * I Mexico y ¢ Vietnam

Official Use Only



Incubators of Innovation

= Governance of emerging technologies and new forms of economy

DIGITAL ECONOMY
E FRAMEWORK
o AGREEMENT

(DEFA)

in AP
ASEAN

E-COMMERCE

DIGITAL
PAYMENTS

?

DATA ,
# TRANSFORMATION

PROTECTION
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Incubators of Innovation

= Evolving rules-based order June's, 2025

No Longer Hard Law’s ‘Poor Relative’: The

" " 5 T Growing Respect for Soft, Non-Binding Legal
ASEAN “soft law” refers to non'lega”y bmdmg Instruments in the International Order

agreements, principles and declarations used T L S TR
within ASEAN to guide cooperation and
integration among its member states. These
instruments, while not imposing strict legal
obligations, play a crucial role in shaping norms,
promoting consensus, and fostering regional
collaboration.” (ChatGPT)

“ASEAN’s soft laws (often in the form of
declarations and blueprints” is the preeminent
instrument of choice to operationalize their
diverse goals ranging from security and defence
to resource-intensive socio-economic
development ambitions.” (Tan, EJIL, June 6,

e 2025) Official Use Only




Reinvigorating Regionalism and Multilateralism

Article 52 of the UN Charter recognizes that regional organizations may
be in a better position to address region-specific disputes

The uncertainties when the Cold War ended led to a reinvigoration of
regionalism

The world stands at another precipice

Regions are again at the forefront of experiments to tackle global
challenges

Devolve greater authority and resources to regions
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