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Dec er 6, l96S 

Dear Mr. Willoch, 

I vc:':f much appr4'Ci&te your courtes7 in vrit.1.ng 
t.o 1 1n 70\U" letter ot Bovember 29, 196.$, renewing 
the invitation extended by Mr. Trygve Lie to Mrs. Wood 
and my$e.1.f' to visit. Horway as gu-.ate of t Government 
ot lorway. A visit to your country would pve both 
Mr • ltooda end ~ ... el.! great pl s\lN &Dd would prove, 
I .sure, 0$t. interesting end intonutive. 

I note yrmr sugpat1on t.hs.t the tl\Jmm«l" 
would be the be t. t tor such visit. I b. in 
.front ol v ous 1nvitet..1 tor 1966 it ie 
intent on to co lder these early 1n tbe new 7• r 
ordw to plen ~ travel schedul• tor tth• year .th .. .d. 
Accordingly, I shall write you. scaeti.M ~tor• March 
1966 with suggested dat tor e. viait to lforwq and 
I tl"W3t. thi \Jill be convenient to you. 

With t peruonal regards, 

Sincerely, 

Mr. Kare 'W1Uooh, venJOr 

'(Signed) George O. Woods 

G~r,e D. \ oo 

The Royal Norwegian Minist17 ot 
COIIIIIIN'ce end Shipping 

O lo, Norw~ 

cc: Mr. Cope 

QQ>lishartsml 
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Mr. Georg D. oods 
C/o ~ - HarlaD. Southerland 
American Embass3 
APO I 678 
New York, N.Y. 

Dear George t 

Augu t 27 • 196$ 

I un erstand £rora George Wishart that you will be returning to 
Nev York on Wednesdq ev ning of next w ek and there really is not 
JJlUCh that I need to bot.her you with unt.il you get back. Our regular 
operational busi ess ie proceeding but the only loan which will be 
ready for action n xlr. eek ( 'ue .s .. tq) is a 3.3 -1}.1on losn t.o 

0
ieru for 

highway- construction. This co:mpletes the 5o million package;-loana 
which we have been vorld.ng on in Peru. 

The ot.h r butineaa for the Executive Direotora next Tuesdq in­
cludes a proposed h9J,OOO teCbnical A aistanoe• grant to Guinea tor 
highwq feasibility 1di s, and a n er of .formal ac:ti.on to approve 
various dOO\unents . 

Among the latt,er &re report to the Exetu.tiv Di.rector from the 
Secretary advi :ing them \hat w have now reeetved at.f."iraat1v vo~ • 
from the required nwober or ¢ouatrie to approve the $2 'billion increu• 
in the ca.pital stock of th Bank and th am ndments to the Bank and 
IFC Charters providing for Bank loana to the IFC. As I think you know, 
in the case or the Bank Charter amendmnt requt..ree a tvo-,te.p 
procedun and we are now proceeding to t.h second step, naael.y, asking 
each member 00unt17 to infOJ'lll us formally whether it apprOTe the pro­
posed amendment.. The endment becOJDes ff et1Ye when we reeeiYe such 
notifications troa thl'ee-fittbs of th e.uwer h n four-t1fths of 
the total voting power. We hope to get these not.Ute tiona in without 
too mu.ch delay. This should not be too much of a probl . - the only­
oountry that voted against the re olution on this &UbJect was Buraa. 

I att nded a signing ceremony in Joe Fowler ' s ottice this morning 
in which the u.s. atftxad it.11 signature., subjeot. ot course to Senate 
ratification, to the s.I.D. Convention. I attach a copy ot the Treasury 
press releas on tl\111 aubjeot which was issued tod.a;r. We bave el.so 
received 1gnature from Niger and the Central Af'i"icen Republic , and 
Nigeria has become the firBt ooun.tr, to end in 1 t foraal ratification. 

I understand that ther have been a number ot switch• and change• 
in the Indian plane for visit to Waahingt-on prior to '? .'l . l. 18 an"iTal . 
We first he.a.rd that L.K. Jha Dl.igbt come and r turn to Delhi be.tor. T .T .K. 



• George D. Woode ... 2 - August 271 196$ 

left there. We have heard no mor about thia 'but. as of y terdq we 
were definitely notified \bat I.O. Patel would arriY in Washington on 
September lat. •tor diseusld.on with 'the • . In the aeantw we have 
been tr,ing to learn o about the new import dUtiea which have bHn 
introduced 1n India in a supplementary budget. I enclose a note from 
Berni Bell on the subj ct 'Which I sure you will find of int rest. 

Finally, I am happy to report. that Olll' 2-year bond i. ue- , ..... to 
be going well. As of tonight we hav sub er.I.pt.ion of 61 ndl.lian., plua 
a eable ll"oJA the Bank of Thailand entering a su'bsoription ot .20 Jlillion. 
'l'his cable d1dn1 t ha . the uwal "test numbera11 on the ti.gun in the 
cable and Wi are double ckl.ng to sure that the 20 millicm 
ti ure i accurate. We are also still waiting to h ar .from two m:ajor 
holders, n ely, Spain and Argent.ina ( 8 million each), so it m,q be that 
we will go ll over the top. 

With best regards, 

Encl . 

cc: Mr o Wishart 

Sin rely your, 

J. B., . .., . 
u J nt: napp 

J . Burke Knapp 
Vice Preaid•t 
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Letter No . 5 

Mr. George D. Woods 
33 Ru Castelo Branco 
Paco de Arcos 
Portugal 

Dear Mr. Woods: 

August 25, 1965 

I duly received your telegre.rn. today reg rding the interviews 
as proposed by Burke Knapp for you to hold during the Governors' Meetings 
period. I passed the information on to Burke: by tele hone e.nd, on hls 
instructions, al o advised Hilk n who is coordinating th ae arrange­
ments. 

There are some other matt,r on which I should like to r eport 
to you: 

{ a} There will be a Bank Board Meeting on August 31 to con­
sider a road loan for Peru, an itam on technical assistance for Guinea 
(paper enclosed for your information), the "Joint Coffee Study" paper 
which I sent you previously and tlso final reports on the Charter 
Amendments and the $2 billion capital incr e s e . As regards the Charter 
Amendments, you will be glad to know th t favorable votes from the 
United St tes and German Gov rnments have now been received. 

It then.. looks as if we will not have another Board Meeting 
until Thursday, September 9. The Agendas for that date will include 
a loan to Japan (Koba Expressway Project), a Mexican grioultural 
credit (Bank loan), the loan to the Israeli Development Fin nc J Com­
pany and an IFC investment in at xti l c concern in Ecu.dor. 

(b) Mr . Rajan has been on tho phone to fix up meeting between 
yourself and Mr. T.T. Krishnamachari. Rajen is particularly anxious for 
ad teas arly as possible and asked for the morning of Tuesday, Sep­
tember 14, I understand that T.T.K. orrives on Sunday, September 12, 
and the pl.In is th the should meet with Mr. P.P . Schweitzer on Monday, 
September 13. As you know, you have ace pted an invitation to lunch 
with Rajan on September 14. I hava t entatively given Rajan 11 a.ra. on 
September l4 for the meeting with you subject to your concurrence and 
subj ct to there not being Board Meeting that day. Mendels t tills me 
that he ha no Agenda items, as yet, for that week although he certainly 
expects th t there will be matters requiring Board attention during th t 
week. If you wish to confirm that date with T.T.K. on Tuesday morning, 
Mendel would then go for Board Meeting on Thur day, September 16, and 



- 2 -

keep all items for that date; alternatively, of course, we would have 
to rearrange the T.T.K . eeting, say, for the afternoon of Tuesday, 
Sept ber 14. (Incidentally, de Lattre is due to travel b ck to 
Washington on September 8. ) 

(e} Irving Friedman is back in Washington although he daes 
not intend to come into the Bank for another week. I spoke to him on 
the t elephone and he told me that he had had an interesting., and he 
thought useful, trip. He asked me to t ell you that Mrs . Elizalde is 
coming to the Oover,nors ' Meetings. -

(d) Mort Mendels ,risited Dick Demuth yesterday and I under­
stand Burke Knapp also did so. Mendels t ells me th t he w s pleasantly 
surprised at Dick's condition, although Dick tired veey soon. Dick 
cannot sit but can stand u f or a f ew minutes at a time , otherwise must 
lie flat. He is being allowed visitors but only a limited numbeT each 

ay and each for just a few minutes. 

{ e) I enclose some further papers you may care to have: 

(i) Projects Under Consideration by IFC Divisions. 
You asked th t we should try and get these from the three Divisions 
"coincidente.lly" and the ttacbed three r eports were made avail.able 
.for yesterday I s IFC St ff Meeting. However,. Marty Rosen deferred con­
sider tion of the reports until next week. I have spare copies here., 
so these can be destroyed when you h ve finished with them. 

(ii) A note from Mendels regarding 0Inte.rnational Country 
Club n which he sked me to s end on. 

(iii) Minutes of the Senior Staff Meeting held on August 18 . 

(iv) Minutes of the IFC St-a.ff Me eting held on August 17. 

( v) Notice of a proposed IFC investment in the ational In­
ve stm t Benk for Industrial Development, Greece. 

Best r egards to you both. 

Yours sincerely., 

a. c. wlf.i,art 
Additi onal enclosure: Am. Letter (Whaley-Eaton) dtd August 26, 1965 

GCWishart:ml 
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Letter No. 4 

Dear Mr . W oodss 

August 23, 1965 

This will be my fourth letter to you d I em numbering it accordingly. 
The first letter wa sent on Friday August 13, v1 Mr . Harlan Southerland, with 
a copy of it addressed to your ho e; then on Friday, August 20, I sent you a ~ 
further letter to your house (No. 2) and another l etter vi Mr. Southerl d (No. 3). 
The m in purpose of this one is to acknowledge your l etter of August 19. I have 
copied on to Raymond Cope your note on your talk with the Portuguese Finance 
Minister . I h ve also s ent to Mr. Edgar Kaiser the clipping y<:AJ. enclosed, with 
your buck slip. 

As r egards the speech by Mr. Wel ter Reuther made in Copenhagen, Harold 
Grav s undertook to obtain a copy for you. He t el ephoned the Auto Workers Union 

t both its Washington office and its Detroit office . They have told him th t 
Mr . Reuther m de the speech, preswnably from notes, but not from a prepared text. 
Accordingly, there is no copy of the p ch available . Harold is making some 
further enquiries but it d~es not look if he can get you the copy you w nt . 

I spoke w1 th B nie Bell today. He said th t his report is not yet 
re dy and will take "several days more . 11 

I telephoned the Demuth hous hold this morning but could only speak to 
the maid . She told me that Dick is making good progres and h d hia first walk 
&long the corridor yesterday. 

I am enclosing one or two furth r things which you may like to read 
through. One of these i s a pap ,r- to the Board on the ttJoint Coffee Study. 11 

I asked Mort M del.s when this would come up to the Board. He is not quite 
ure but think at a fairly early meeting, probably August 31 or September 2, 

provided th t the ppropri t e people r e here to deal with any questions . 

In my letter of August 20 (No. 2) I sent you the first report on the 
Special Guest acceptances for the Oovarnors I Meetings . Mendels asks, if you 
have the time , th t you might start considering which of these guests should be 
invited to one or other of the two Governors I dinners. 

We had what I suppose is our 1 t --for some time at least-~President 1s 
Council meeting this morning, as Siem l eft mid-day on the first stage of his ' 
journey to Br zil • Burke ia now the only member of the President I s Council left 
in Washington and I see that he himself is to be aw y in Wisconsin and Chicago 
on August 25 and 26 . All well har e . A certain amount of p per but it is 11 
in hand. 

Mr . George D. Woods 
33 Rua Castelo Branco 
Paco d-e Arcos 
Portugal 

Yours s incerely, 



August 20, 1965 

Dear Mr. woods: 

I h ve written to you today, address d to your 
house, with some of the more routine stuff. In this 
letter I am enclosing: 

(a) A note from R ymond Cope, d t ed August 20, 
on Portugal. 

(b) A note to you from Mr. Knapp re Venezuel 
and discussions with IDB. 

( c} Photostat copy of a letter from Ambassador 
Amjad Ali. I cannot trace your letter to him of 
August 5 and expect that Schmitty has this in a private 
file. 

( d) Photostat copy of a letter frOlll C .G • Desai. 

I do not think that ( c) and ( d) above require 
an answer. I shall also enclose Mr. Knapp's 1 tters to 
you which should be ready betore close of business. 

Mr • Georg D. Woods 
c/o Mr. Harlan Southerland 
.Americen Embassy 
APO 678 
Nev York, New York 

GCWishart:ml 

Yours sincerely, 

G. c. wlt 



Mr. Oecn-ge D. Woods 
C/o Mr. Harlan sou:therland 
Aaer1oan Fla.busy 
APO I 678 
New York .. N.t. 

Dear George• 

Au.gv.st 20, 19$ 

TltiJlgs have been pretv Cll,liet here and I don't have mch to rep~. 
I understand tha\ Geol:P Wishart. has been aending fOQ a c.l't&in uQ\U\t ot 
the 11.ow ot papers and anave1"1ng your queriee on a few matt.re. Also, I 
preSW1e you are keeptng up wtth the ew tori!: Time and other current newa 
sources. 

I presume you have heard that Indoneata t-ol'llall7 resigned f:roa t.he 
Bank on Augua\ 17. Under the terms of our Charter we ha'flt to pq baclc 
their aubsoription mone7 at the end ot aix aonths. SOiie nice questions 
11181' arise as to how much ve owe them, but there is plenty of t.111111 to eon­
aider thia. 

We are still eortt.ng oat th conaequen09S ot Singapore' a separation 
troa MalqaiaJ we aN oonUnuing to make disbursement. on all our 
Malqsian loans, including thon in Singapore (olle of our Singapore loana 
ia guaranteed b7 the u.1. and the Government ot Malqaia hu reconfirmed 
its guarantee reeponaibillty on th other loe) . Ot course th new Port 
loan llb1ch had pu,eed the B:oud but ltlieh vu not yet signed will have to 
b-. r eonsideqd aa a poeable loan to the Govel"mll8nt of S1ngapor• atte.-
1 t becomes an independent llelrlber o~ the Bank. 

Todq'a New York Time reports that 'l'.T.K. has oalled tor a subatantial 
increa:1 of import dutiea cm a selective baeie to "h•lp cover .. a thl"eattiw,g 
budg t&r7 deft.cit ot $200 million equivalent, This ie not an aOl"Oa••th•­
board ineftue end Bernie Bell points out that eve.n 1t the total yield.., .. 
$200 million thia would provide & J.ev or leu than lOJ on InM.an aerchandiee 
imports, including food gra:1.ns. Incidentally, he also telle m.e that the 
latest news i that, Boothalingam., Bhattacharya and Patel will anlve in 
Waabington th• d~ after Labor Dq to start diacuaaion.a with t.he Fund. 

We aade the 2-year bond ottering on Wedneada, at an 1ntereat rate of 
4 - J/8 I. Responses are beginning to COM 1n. Holders of 2) mil.lion 
(inclU<ti.ng the Bundeabank tor $15 llllll1ori) have rolled OYer their holdings J 
two holders have so tar declined .... Finland fo~ 2t .Ullon and the B,.1.s. 
tor $)t llilllca. I will report turther on th1a Mxt week. 



Mr. Georg D. Woods - 2 - August 201 1965 

I have be n reviewing with Kr. Aldewe l.d and the ANa Dtpart.nt 
his moran ot August 6, which I think ;you hav een, proposing ao• 
cancellatlona d varnillg ot ancellat1ona on Bank loane and IDA cr.dtta. 
We ar taking action prett,' ch al the llnea ot th& t :amorandua. 'f ou 
will r ber that a nwli> r o~ th c a relate to ut, Pak1atau and 
Bernard Chad net will toll up on thes c •• wh n he Visits Eaat Pak11tan 
arly 1n s pt er. 

We are beginning to get repli s 1n on our invi.tat.io to Part I 
countri s to attend the •ar.loua Consultative Group eeti during .and 
after Annual etinga. Th returns still quite incomplete bllt 
th~ are no refusals or other surpri s. 

I 8\lre you will b ~ seen that the cont rence tinally approv d a 
one ar extension or the toreign aid authorization and that this hae 
now been appro"Nd b7 the Ho ae. The Senate ia ~cried to act. · &Ply next 

ek. Th conference bill retain 8 nai . prorlaion tor a 15% tranater 
to the Bank, IDA or rrc .. .le you know, hov var,. e real prob here will 
be to get corresponding aetion on the ppropriation Bill. 

Th :t' s all for now, exc pt to tell you that Dick Demuth e to be 
making normal progress and is b ginning to perk up little trom th after­
uth or hi operation. 

B st regards, 

Sine rely 7ours, 

J. Burk lnapp 
Vic Pr sid 



Mr. George D. Woods 
33 Rua Castelo Branco 
Paco de Arcos, Portugal 

Dear Mr . Woods: 

August 20, 1965 

Thank you for your two notes, dated August 16 and 17, which were 
received hare yesterday and today. We were all glad to haar that you are 
enjoying your holiday and hope you r e~.lly do have a good and r ela:,r.ing 
time. The ish rt family enjoyed their stay t The Homestead so much 
that they persuaded me to let th m stay there an extra night! Accordingly, 
we returned to vJashington on Thursday morning instead of Wednesday ev-ening. 
I had kept in touch with the office and I knew th t everything was being 
well looked after, so I did not think you would mind if I took an extra 
morning off . 

I note how the delivery of mail to you is working out. This package 
will come addressed to your house, since it contains mainly routine matters . 
I am also sending another package c/o Mr. H rlan Southerland, with the note 
on Portugal from Raymond Cope and copies of l etters from Mr. C.C. Desai and 
Ambassador Amjad Ali; Burke Knapp says he will also h ve two l etters ready 
for you this afternoon and I shall include thes~ i n the Southerl nd package. 

To turn now to the points you have raised in your l etters, the an­
swers are as follows: 

(a) Mendels has alre dy given Rosen th~ data on Executive 
Directors' discussions on "Bank Loans to IFC •11 Mend ls says he has not yet 
received the official vote in favor from the United Stat,3s but expects it 
today or early next week. He also expects a favorablu vote from the Germ n 
Government before August 31. 

(b) Central American Telecommunicat i ons Proj ect: As a r esult of 
recent meetin , · t now appears ·that only two of th Central .American coun­

tri (Cost Ric and icaragu) are willing to go ahead with thi s project. 
Although continuing efforts will be made to p,rsuade the other countries, 
the proj ect is at a stan till for the time being. Alter is obtaining for 
me a note on this matter which I shall enclose herewith. Alter does not 
understand why no reference was made to the ..,t tus in the last Monthly 
Oper tional Summary end he is loo ing into the position. 

(c) Harold Graves s ys th~t a "pull" of the Bank/IDA Annual 
Report should be ready for posting to you tomorrow. I have given him the 
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American Embassy address which he will use. I also understand from Harold 
that he has al.ready sent you a Xeroxed copy of the IlC Annual Report. 

( d) No sign yet of Bernie Bell 's report. I shall get in touch 
with him on Monday. 

(e) Dick Demuth seem to be getting on pretty well. I spoke 
with his young daughter this orning who said that, lthough he h d been 
in a good deal of pain up to yesterday, and under sedatives, tbe news vas 
that h-e was llDlCh better today . I shall talk with Eunice Demuth my-self 
over the weekend and hope tb~t by next week I can send you pretty good 
news regarding his progress. 

(.f) The Turkish report is being stencilled at the mo ant and will 
be considered in the Bank next week. One of the papers I am enclosing is a 
note from Dick to Burke Knapp suggesting a procedure for future discussions 
in Turkey. 

(.g) Booz left today with the draft Moroccan report, first for 
discussions with FAO in Rome and then on to Morocco for discussions vit.h 
the Government. Be is expected back here around September 20 and distribu­
tion of the report will not take place until after that. 

(h} Mike Hoffman has already been sent copies of all the material 
on consultative groups. 

(i) In Schmitty ts absence, I will pass on your message regarding 
meeting wi:th Mr. G.D. Birla to Lloyd Cutler. 

Among the othBr papers I am sending t6 you are the r ollowing: 

( a) J. note fran Siem Aldewereld., dated August 18., regarding "Bank 
Proposal on Supplementary Financial Measures . 11 Siem w s most anxious you 
should have this. 

(b) A cow: of a letter fro a Mr. Kuljian. Siem who is here tod y 
has already started' investig ting this matter. 

(c) I also think you would like the first reports on membe~s of 
the delegations attending the Governors ' Meetings and the special gttest c­
ceptances received so far, so I enclose these . 

I trust I am not sending you too much stuff but you said you would 
like a few things while you are in Lisbon. 

\ii tb best regards to you both, 

Yours sincerely, 

o. c. w~ 

GCWishartunl 



FORM No . 26 
( 6- 65) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BAN :, FOR INTERNATIONAL FINANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

INCOMING CABLE 

DATE AND TIME R O U T I N G 
OF CABLE: 

LCG NO.: 

ID: 

FR0\1: 

TEXT: 

AUGUST 19, 196S 

J'tC 34 

DITBAPJW) 

PAC<SDARCOS 

CCR 

PWSE MAIL PRD>A? om <Jf ff.ID PIRI> 

HINISTIR WBDIOt:mlAT 

ACTION CDPY: 

INFOFMA TION 
COPY: 

DECDDED BY: 

MR. COPB 

• VOCl>S' <l'PICI 

RIRI. WIOHDG WITH DW 

FDR INFDRMATION REGARDING CABLES, PLEASE CALL TIIE ca.1MUNICATIONS UNIT EXT. 2021 ---------------------------
DUPLICATE 





Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIATION 

TO: 

COUNTRY: 

TEXT: 

Cable No.: 

GEORGE WOODS 
RUA CASTELO BRANCO 
PACO DE ARCOS 

PORTUGAL 

OUTGOING WIRE 

,. cJ7 
(.. - DATE: 

CLASS OF 

SERVICE: 

AUGUST 16, 1965 

IBF GOVT 

GDB CABLES THROUGH CUTLER HE ElCPEDTS ARRIVE STATES BEGINNING OF SEPTEMBER 

AND MEET WITH EDGAR YOU WEEK TWENTIETH STOP HE AISO WISHES MEET YOU 

INITIALLY EVEN BEFORE TENTH FOR GENERAL DISCUSSION ECONOMICS STOP 

CAN YOU SUGGEST TIME 

SCHMITT 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME B. Schmitt 

DEPT. Office of President 

SIGNATURE ___ /j~~·~---~--~~~~·~~~--------
(S1GNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE) 

For Use by Archives Division 

ORIGINAL (File Copy) 

(IMPORTANT: See Secretaries Guide for preparing form) 
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FORM No . 26 
( 6- 65) 

DATE AND TIME 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BAN :-< FOR INTERNATIONAL FINANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

INCOMING CABLE 

ROUTING 
OF CABLE: AUGUST 12, 1965 1210 

LCXi NO.: ITT l8 

ro: INTBAFIW> 

ACTION Q)PY: 

IN FORv1A TION 
COPY: 

• WISHART 

FROM: PAC<lS DE ARCa3 DEQ)DED EY: 

TEXT: 

WISHART 

ASK SCHWEI'l"lER TO CLASSIPI DE LlffRE MEMO STRICTLY 

Ccm"IDENTIAL ARD KEEP IT WITHIN VERY SMALL GROOP 

WI'J.'H SUBJF.cT NATIOHALS EXCLUDED 

WOCJ>S 

JCA 

FDR INFDRMATIOO REGARDING CABLES, PLEASE CALL TIIE CD\1MUNICATIONS UNIT EXT. 2021 

DUPLICATE 
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EUROPE AND AFRICA 
May - June 1965 



The Chief' Accountant 
Feder«l a ce Hotel 
P. o. 1000 
Victor ia Isl.and 
Ia o, 1 rla 

Dur Sire 

August .3, 1965 

J 
I e n,eeiv d y involc 76 dated June ll, 196$ 

for l,31.1$.2 in re of au ring at ouse on 
June 10. '.fhis invoice d be n u in error to the 
1 r1an Industrial Devel td., and •eed. on to 

throu the reoa:ra1 Mini 

I w uld min yo t thi cc unt was peJ.d 1n full by 
on J ne 24, 1965. 'I'he payment is aeknowle d in your official 
receipt o. 7043 of June 2L.. 

Pl.ea acknowl dg the receipt ot thi letter and confirm 
that you have a l re ~ rec i d payment tor i nvoic No. .776 . 

Yours sincerely, 

cc • J . A. . Adtqeye , ral Mini t 

1 
Mr. P. c. Joe-Ad:lg• , Ni erian In 

w ~ 

NW, wr 

of Finan 
. trie.l v lop nt le , Lt . 



August 3, 1965 

Mf. J. A. Adeyeye 
Federal Ministry of Finance 
(Finance Di.vision) 
P.M.B . 2591 
Lago s , Nigeria 

Dear Ade: 

Many thanks for y our letter of July 29, r e ference F.10371/S.157/133. 

I am making arrangements with our Treasurer's Department for the pay­
ment of Nigeria Airways I bill for the aircraft charter on Jum 11. 
You should receive the cheque very soon. The bill from the Federal 
Palace for outside catering has already been paid. I am writing to 
remind the Federal Palace of this and will enclose a copy of my let­
ter to them. 

Olbles inviting negotiations for the two road projects were sent to 
you yesterday. We look forward to the early receipt of the outstand­
ing information on the Apapa Road, and to seeing the negotiating teacm 
in Washington very soon. 

We have as yet had no response to our request for the completion of 
the formal requirements for making the IDA credit effective . It is now 
more than five months since the crew. t documents were signed, and we 
find it difficult to understand why yru should be delaying for so long 
your access to the funds available . 

George Wishart asks 100 to remind you again of your undertaking to let 
Mr . Woods have a list of the names and addresses of all the people he 
met in Nigeria . 

The mission ' s report is making progress . It is always a lengthier 
nd slower task than one would wish, especially with so many people 

involved, but we hope to have it ready i n time. 

We look forward to seeing you later this months meanwhile , our best 
wishes , 

~ Enclosure 
ft NH/ewr 

Sincerely, 

Norman Horsley 
Africa Department 



Mr . Joseph C. Reamy 

Noi,nan Horsley 

NIGE.RIA • Visit by Mr. Woods 

2. 3 / 

August 3, 1965 

I ttach a copy of the bill from igeria Airways for the charter 
of an aircraft to carry Mr . Woods and his party from Le.go to Abidjan 
on June 11, 1965 . 'lhe bill , which was made out to the Federal Ministry 
of Finance , Lagos , has been paid by th t Ministry. 

I hould be grateful if you would arrange to reimbur e the Ministry 
for the full amount of B 887 .6.8. 

Would you please send notifie tion of payment to: 

l • J • A • Adeyey 
Federal Ministry of Financ 
(Finance Division) 
P .M.B. 2591 
Lagos, Nigeria 

I 
Referring to his letter F.10371/S.157/133 of July 29 , 1965. 



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED 

DIRECTORS: 
C HIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRMAN) 

MATTHEW AJAYI AOEJORO 

JOHN GROSVENOR BEEVOR 

ALHAJI AMINU CANTATA 

DANIEL GILLET 

DR . WOLFGANG JAHN 

DONALD ALEXANDER MACLEOD 

EDWARD CONOR MCNESTRY 

PETER MEJNERTZHAGEN 

PRINCE MICHAEL ADEOIPUPO OGUN 

CHIEF GEORGE BRASS OM ETAN 

VICTOR E R SKINE ROCKHILL 

The Permanent Secretary , 
Ministry of Finance, 
Mosaic House , 
Lagos. 

Dear Sir , 

-t~rb j<; ,,)_~ 

~f~ 

M. & K. HOUSE, 
96/102 BROAD STREET, 
LAGOS. 
P. 0. Box 2357 . 

TELEPHONE: 2 7 181•27188 (e LINES) 

TELEGRAM S: NIO B AN K, L AGOS, 

16th June , 1965. 

We enclose herewith Invoice No . F/776 from the Federal Palace 
Hotel in respect of International Bank for Reconstruction and 
Developm ent, which was wrongly forwarded to this Company. Please 
acknowledie receipt. 

Yours faithfully, 
NIGERIAN INDUS'l'RH.L DEVELOilIENT B..'}.NK LIMIT'•:D 

(') -- .,-\--ol,_- - ~ \ _,/ <r. ~ ~ JOB- ADIG '!E 
Accountant . 

Enc: 

BIO : 

MEMBER OF THE LAGOS STOCK EXCHANGE. 



P.O. BOX 1000 • VICTOI\I\ ISLAND • · L·AOOS • NIGERIA 
TELEPHONE : 266111 IIOLinu) 
TELEGRAMS: PALACE-LAGOS 

Date .. /.J .. ~J.~ ./1{'.[ .. ........... . 
invoice .No.F/ .......... .... .. ~.J .. 7. ... ~ .. ...... .. . 
MrJ~M ....... t~~.~ 

t)~ · - I .,t s a_ 

} 0% Service charge ... ... .... Ii ;q ~ 
_, 

Room H ire ...... ..... . - --
-- - -

TOTAL £ }~ I 1 s- ~ 
---

~ 
fr FEDERAL PALA€E HOTEL 

P. 0 . BOX 1000 • VICTORIA IS LAND • L·AGOS • NIGERIA 

TELEPHONE : 26601 CIC Lines) 
THE GRAMS : PALACE·LAGOS 

Dear Sir, 

Encl ~sed please find our Invoice No.F/ ............. ?..? .. ~.. ...... · 

JJJ/)l~'.Jf;~/;;;J_0lr/.6Jt.f~~~ 
Kindly be advis~d that our accounts are due the day they 

are rend8red, therefore, your early settlemen.t will be 

greatly appreciated. 
Thanking you for your valned patronage, a n d 

assuring you of our best services at all times. 

Yours faithfull y, 
for: FgDERAL PALACE HOTEL 



IN·rE.H.NATIONAL BANK r·OR REt:ONSTllUCTION & DEV. PAKTY - 10/6/65. 

p a r ti cu l a r s Consumption Rate Amount 

Brandp 90 Tots 4/- 18. •• -
Whisk:, l~ts " 3/6 22. s. -
Gin 96 " 3/6 16.16. • 

Cam Sweet Sherry 6 II 3/6 1. 1. -
Golden Guinea L/S 24 Bots. 4/- 4.16. -
Heinekens ti 6 " s/o 1.13. • 

Guinness ~;s 12 II a/- 1.16. D 

1''a.nta ·ronic aa II -/9 1. 1. = 

II Ginger ale 36 '' -/9 1. 7. -
II Soda 36 ,, -/9 1. 1. -
" Orange 9 " 1/ 6 -.13. 6 

Coca Cola ~ " 1/6 •• 3. -

Bitter Lemon 12 " 2/- 1. 4. -
Sprite 10 " 1/6 ... 10. -
Seven Up 16 tt l/6 1. 4. -

74.10. 6 

Tomat.o a Tins 10/- 1.10. -
£ 76. ... 6 

•m=z====•• 



form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIATION 

TO: 

COUNTRY: 

TEXT: 

GEORGE D WOODS 
INHorELOOR 
ABIDJAN 

IVORY COASI' 

OUTGOING WIRE 

DATE: 

CLASS OF 
SERVICE: 

JUNE ll, 1965 

NIGHT LETTER 

Cable No. : FIVE DIREGrORS .APPROVED ON JUNE 8 TWO POWER LOANS TO INDIA TOTALLING 

84 MILLION DOLLARS AND REVISION IN TERMS OF DEAL WITH BRAZILIAN TRACTION 

STOP BANK AND IDA BUDGEI'S CIRCULATED TO illRECTORS FOR REVIEW ON JUNE 22 

AND DIREGrORS INFDRMED OF SESSION WITH HOROWTIZ ON JUNE 24 STOP NO 

SOLUTION YEI' TO PROBLEMS OF MEJIAS GOVERNMENT WHICH HAS ANNOUNCED INTENTION 

SEND TOP LEVEL MISSION TO WASHINGTON TO APPEAL FOR ASSISTANCE STOP STILL 

NO REPLY FROM FORMENTI NI BUT WE ARE FORMULATING OOUNTER PROPOSAL WITH 

KNOWLEI:GE THAT WE MAY EVENTUALLY HAVE TO RETIRE lt"'ROM PROJEGr AT LEAST 

UNTIL LATER TRANSMISSIONLINE PHASE STOP BERNARD BELL LEAVING SUNDAY TO 

JOIN DELATTRE IN LONDON FOR TALKS WITH SHASTRI AND JHA ON JUNE 15 BEFORE 

THEY PROCEED TO INDIA STOP MIRZA ADVISES THAT HIS GOVERNMENT HAS APPROVED 

ADHERENCE TO SID CONVENTION STOP LOOK FBQWARD TO TALKING WITH YOU BY 

TELEPHONE ON MONDJiY REGARDING OTHER DEVELOPMENTS REGARDS 

KNAPP 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME J. Burke Knapp, Vice President 

DEPT. Office of the President 1 
SIGNATURE ~ 

(S IGNATURE OF INDIVIDUAL AUORIZED TO APPROVE) 

JBKnapp: ism 
For Use by Archives Division 

ORIGINAL (File Copy) 

<IMPORTANT: See Secretaries Guide for preparing form) 
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Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIATION 

OUTGOING WIRE 

TO: 

COUNTRY: 

TEXT: 

Cable No.: 

GEORGE WOODS 
INHOTELCOR 
ABIDJAN 

IVORY COAST 

FOUR 

DATE: JUNE 11, 1965 

CLASS OF 

SERVICE: LT 

CAREY MEETING PAA 151 DUE 6:15 SUNDAY EVENING STOP I WILL TELEPHONE 

SUNDAY EVENING STAYING WAIDORF REGARDS 

SCHMITT 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME B. Schmitt 

DEPT. Office of President 

A~ SIGNATURE ------l,~<---"-'-~,,...-~""""''-'-------------
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE) 

For Use by Archives Division 

ORIGINAL (File Copy) 

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch: 
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FORM No. 26 
( 2. 6 2) 

DATE OF 
WIRE: 

LOG NO.: 

10: 

Fm1: 

TEXT: 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE 

l2 

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

cm, 

ll&JIP 

INCOMING WIRE 

DUPLICATE 

ACTION CDPY: 

INFO™ATION 
COPY: 

DECDDED BY: 

( 

RO U TING 

• 

. •mm• c,m 
MR. WOODS' OFPIOJE 

MR./ 
"18BABT 
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Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT 

ASSOCIATION 

TO: GEORGE D WOODS 

INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

OUTGOING WIRE 

c/o GOVERNOR 'S RESIDENCE 
ENUGU 
EASTERN RED-ION 

COUNTRY: NIGERIA 

TEXT: 
✓ 

DATE : 

CLASS OF 

SERVICE : 

INTERNATIONAL FINANCE 

CORPORATION 

JUNE 7, 1965 

FULL !tA'f Ei­
//3~ G"'JV ~ 

Cable No.: THREE REFERENCE FINAL SECTION MY GABIE J UNE 4 AM GLAD TO CONFIRM TH.AT 

SPEECH THIS WEEKEND CONTAINED NO REFERENCE TO WORLDBANK REGARDS 

KNAPP 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: 

I 
NAM~ J . BURKE KNAPP, Vice President 

DEPTJ Offifte of ,pie ,fr:#ent 

SIGNATURE J- ! ~ ' LI,s:::::. 
( SIGNATUR E A F IPIBl'~ L AUTHORIZED TO APPROVE) 

. .-:::--­
J BK n a pp :ism 

ORICINAL (File Copy) 

(IMPORTANT: See Secretories Guide for preporing form) 

CLEARANCES AND COPY DISTRIBUTION: 

For Use by Archives Division 

Checked for Dispatch: ------cef---=--~,,,_ ___ _ 
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form No. 27 
(7-61) 

I NT ERNA TIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIATION 

10: 

COUNTRY: 

TEXT : 

Cable No.: 

OUTGOING WIRE 

GEORGE D IDODS 
c/o GOVIBNOR'S RESIDENCE 
ENUGU 

EASTERN REGION 

NIGERIA 

NUMBER TWO 

DATE: 

CLASS OF 

SERVICE: 

JUNE 4/6.5 

SHOP IS VERY BUSY BUT FEW REALLY NEW DEVELOPMENTS STOP UNDERSTAND YOU 

HAVE NO CODE SO FOLLO\flNG IS CAUTIOUSLY WORDED STOP 

OONSORTIUM AGREED WITH BANKS ENDORSEMENT OF SHOAIBS THIRD PLAN STOP 

MOST COUNI'RIES NON COMMITAL ON INCREASE IN PLEIX1ES STOP WILSON 

DISCUSSED TTK'S DEBT PROBLEM WITH FOUR PRINCIPAL CREDITORS BUT 

NOBODY INCLINED TO PURSUE QUESTION PRIOR TO CONSIDERATION OF NEXT 

PLAN STOP PRESIDENT JOHNSON HAS ASKED CONGRESS $IGHTYNINE MILLION 

ADDITIONAL FOREIGN AID PROORAM FOR SOUTHEAST ASIA INCLUDING SUPPORT 

FOR NAM NGUM STOP TOLLEY WILL REPRESENT BANK AT JUNE TWENTYTHREE 

MEETING OF EXPERTS IN BANGKOK WHICH BLACK IS ATTENDING TO DISCUSS 

STEPS TOWARD CREATION ASIAN DEVELOPMENT BANK STOP JAPANESE CABINET 

COMPLETELY REORGANIZED STOP HAVE CABLED CONGRATULATIONS TO NEW 

FINANCE MINISTER TAKEO FUKUDA STOP PARIS MEETING ON ELIZALDE 1S DEBT 

PROBLEM MADE V.IBY LITTLE PROGRESS BUT ANOTHER MEETING WILL BE HELD 

ON JUNE FIFTEEN WHERE SOME PROGRESS IS EXPECTED IF FUND MISSION 

MEANWHILE IS ABLE TO WORK OUT MORE CONCRETE ARRANGEMENTS FOR CONTROL 
NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION : 

NAME 

DEPT. 

SIGNATURE ---------:-------=--------:-------,-­
( S1GNATuRE OF INDIVIDUAL AUTHORIZED TO APPROVE) 

ORICINAL (File Copy) 

<IMPORTANT: See Secretaries Guide for preparing form) 

For Use by Archives Division 



Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIAT ION 

OUTGOING WIRE 

TO : GEORGE D WOODS PAGE TWO DATE : JUNE 4, 1965 

CLASS OF 

SERVICE : 

COUNTRY : 

TEXT: 

Cable No. : OF SUPPLIERS CREDITS AND MANAGEMENT OF FOREIGN EXCHANGE SITUATION STOP 

MILLIKEN HAS TELEPHONED ME THAT IT NOW APPEARS LIKELY THEY WILL DO 

BUSINESS WITH EXIMB.ANK STOP HE IS COMING TO SEE ME NEXT WEE<: srop 

INSTEil) OF HOLDING PARIS MEETING ON CAMPOS PROBLEMS WE ARE NOW PLANNING 

TO SEND SCHMifil ON TOUR OF EUROPEAN CAPIT AlS TO PRESENT AND DISCUSS 

CONCLUSIONS OF OUR REPORT STOP BOKE POT IS BOILING BUT NO HARD NEWS YEI' 

EXCEPT THAT WE HE.AR JdFORMAL COMPLAINT AND REQUEfil FOR ARBITRATION OF 

DISPUTE HAS NOW BEEN FILED BY CONSORTIUM srop NO REPLY YEI' RECEIVED FROM 

FORMENTINI BUT OTHER EVIDENCE INDICATES EIB STILL INTENT ON PRESSIING ITS 

ROLE IN ADMINISTRATION OF PROJECT STOP MISSION UNDER GILMAR:l'IN IS NOW 

ASSEMBLING I N CEYLON TO STUDY ECONOMIC AND FINANCIAL SITUATION STOP CASSA 

LEGISLATION STILL STALLED IN ITALIAN SENATE BUT WE PLAN TO PRESENT LOAN TO 

BOARD JUNE 22 AND DECIDE DATE OF SIGNATURE I N LIGHT OF SENATE ACTION STOP 

DIRECTORS MEEI'INGS SCHEDULED J UNE 8 FOR TWO INDIAN POWER LOANS AND REVISED 

SEI'UP FOR BRAZILIAN TRACTION LOANS JUNE 22 FOR CASSA AND POSSIBLY IRANIM 

DEVBANK JUNE 24 FOR HOROWITZ AND JUNE 29 FOR PROBABLY LONG AGENDA INCIBDIID 

BUDGEI'S STOP POSTSCRIPI' SINCE FDREGOING WAS WRITTEN STOP YOU WILL RE1-1EMBER 
NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION : 

NAME 

DEPT. 

SIGNATURE - - - - ----,---------=--------:-------:­
(SrGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE ) 

ORICINAL (File Copy) 

(IMPORTANT: See Secretaries Guide for preparing form) 

For Use by Archives Division 



Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIATION 

10 : 

COUNTRY: 

TEXT : 

Cable No.: 

OUTGOING WIRE 

GEORGE D WOODS PAGE THREE DATE : 

CLASS OF 

SERVICE : 

JUNE 4, 196.5 

RECENTLY SUPPLYING TO JACK V INFORMATION RE DEVELOPMENT NEEDS IN COUNTRY X 

STOP I RECEIVED FROM HIS OFFICE THIS EVENING TEXT OF PROPOSED PASSAGE IN 

HIS BOSS SPEECH TO BE DELIVERED THIS WEEKEND IN WHICH WORLD BANK AND YOU 

PERSONALLY WERE DESIGNATED TO TAKE IEAD IN CRASH LOAN PROGRAM FOR 

REHABILITATION OF COUNTRY STOP I GOT HIM ON TELEPHONE COMMA DISCOVERED 
WHY I THOUGHT 

THIS WAS HIS- OWN IDEA, TOLD HIM/ IT WAS COMPLEI'ELY UNSUITABIE AND ASKED 

HIM TO DISCUSS IMMEDIATELY WITH UNDERSECRETARY OF STATE IF HE WAS NOT 

CONVINCED BY MY OBJECTIONS STOP HE BACKED DOWN COMPLETELY AND I THINK 

IDEA IS DEAD AT IEAST FOR NOW REG.ARDS 

KNAPP 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME J . Burke Knapp, Vice Pr esident 

fit\ 
SIGNATURE -( S-IG_N_A-TU_ R_ E_ O_F _ IN_D_IV_l_D_U _AL- A::-U- T_H._O_R_IZ_E_D ~ T,_O_A::-P--'IF'>::-R-0 -VE---,--) 

DEPT. Office of t he Pre sident 

JBKnapp : ism For Use by Archives Division 

ORICINAL (File Copy) 

(IMPORTANT: See Secretaries Guide for preparing form) 
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Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT 

ASSOCIATION 

TO: 

COUNTRY: 

TEXT: 

GEORGE WISHART 
LAGOS HOUSE 
LAGOS 

NIGERIA 

Cable No.: ONE 

INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

OUTGOING WIRE . 

DATE: 

CLASS OF 

SERVICE: 

INTERNATIONAL FINANCE 

CORPORATION 

JUNE 1, 1965 

IBF GOVT 

CABLE RECEIVED FROM KIRKE PAUIDING IVOIRE HOTEL ABIDJAN REQUESTING 

APPOINTMENT WITH WOODS IN ABIDJAN PLEASE HANDLE THERE STOP TELL WOODS 

I REACHED GALLANT MIAMI HE SOUNDS FINE ,R ~ /l.-OJ 

SCHMITT 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME B. Schmitt 

Office of P~es ent 

~ . ~ SIGNATURE -----~~~--,--«-~------------
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE) 

DEPT. 

For Use by Archives Division 

ORIGINAL (File Copy} 

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch: _______ ,...__ __ _ 
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FORM NO. 59 
( 2- 55) 

CROSS REFERENCE SHEET 

COMMUNICATION: Letter 

DATED: May 25, 1965 

TO: Mr. Norman Horsley 

FROM: Haorld Graves 

FILED UNDER: Woods Speedhes 

WOODS TOUR 

SUMMARY: re drafts for Mr . Woods on the assumption that he may b8 asked 
to utter a few r emarks at dinners along the way 



Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 

CORPORATION ASSOCIATION 

TO: 

COUNTRY: 

TEXT: 

Cable No.: 

MATTER 

FRANRELAIS 

.ABIDJAN 

IVORY COAST 
WEST .AFRICA 

8 

OUTGOING WIRE 

DATE: MAY 2_5, 196_5 

CLASS OF 

SERVICE: 
NLT 

WOODS SAW MINISTER SALLER TODAY EXPLAINED I-ITS WISHES FOR INTERESTING 

NOT CRCMDED ABIDJAN PROGRAM SAID YOU WOULD CONTACT MINISTRY STOP ANY 

OFFICIAL LUNCH OR DINNER SHOULD BE CONFINED TO MAXIMUM ONE FUNCTION 

PER DAY STOP PLEASE CONFIRM TO ME AT LAGOS HOUSE NIGERIA COPY TO 

WILLIAMS AT BANK THAT ~ YOU HA VE ARRANGED ACCOMMODATION 

FOR Jl.1R Jl.1RS WOODS Jl.1R Jl.ffiS BROCHES .AND WISHART 

WISHART 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME G. C • Wishart 

ORIGINAL (File Copy) 

(IMPORTANT: See Secretaries Guide for preparing form) 

Cleared w/and cc: Mr. Williams 

cc: Mr. Lutolf 

For Use by Archives Division 

Checked for Dispatch: -------'--=------
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Form No. 27 
(7-61) 

INTERNATIONAL DEVELOPMENT 

ASSOCIATION 

TO: DIRCOMIT 
MILAN 

COUNTRY: ITALY 

TEXT: FOR BCMBIERI 

INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

OUTGOING WIRE 

DATE: 

CLASS OF 

SERVICE: 

INTERNATIONAL FINANCE 

CORPORATION 

MAY 25, 1965 

LT 

Cable No./ LUNCH SUNDAY SOUNDS FINE BUT BELIEVE LOUIE MAY HAVE MADE DATE FOR SUNDAY 

DINNER STOP SUGGEST YOU CALL HER AFTER THREE SATURDAY AFTERNOON REGARDS 

MESSAGE AUTHORIZED BY: 

NAME 

DEPT. 

GDWoods/s 

George D. 

President 

ORIGINAL (File Copy) 

WOODS 

NOT TO BE TRANSMITTED 

CLEARANCES AND COPY DISTRIBUTION: 

For Use by Archives Division 

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch: ___________ _ 
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FoRM No. 26 
( 2- 6 2) 

DATE OF 
WIRE: 

LOG NO.: 

10: 

FfOM: 

TEXT: 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FI NANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

INCOMING WIRE 

MAY a,, 196S 

RC18 

lNTBA.PJW) 

MlWK) 

C<ulPfflR con 

POR PRESIDDr CZORal VOCIJ8 

ACTION CDPY: 

INFO™ATION 
COPY: 

DECDDED BY: 

ROUTING 

MR.WOCllS 

UNDBBSTAND MRS WOCl>S AND tOtJ WILL Bl Ill BOIi 29 AND 30 MAI. I SHALL 

LOCZ FOR 1011 D R<.HC AHO HOPI ?OU WILL BB Pm POR W9JH SURDAY KORIIDO 

arr VOOLD BE VIR'f GLAD IP IOU WOOU> WO am Ml THI PJ.&ASURI a, 10UR 

COMPARt POR COOIT.AILS AID DIIRCBR AT IUOVO CIRCOU> QBGJd SQACCHI PIAZZA 

SANUIIIRZO IN LUCDA 4 R<NI SUIIDAl ,0 Klt 7 .,o PM WHIRi too WILL HIBT 

THI MBMBSBS f/1 APPI. BIST PDSalAL BIGARDS 

OABtO B(ll8llRl 

DUPLICATE 
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Record Removal Notice 
File Title 

Public Relations - Tours by Bank Personnel - Woods - 1965 

Document Date 

24 May, 1965 

Correspondents I Participants 

Document Type 

Telex 

To: MOTTA, RUA CASTILHO 59--3 Esq., LISBON 
From: George D. Woods (by B. Schmitt) 

Subject / Title 
Diplomatic passport information 

Exception(s) 
Personal Information 

Additional Comments 
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The item(s) identified above has/have been 
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disclosure policies of the World Bank Group. 
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Date 
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FORM No. 26 
( 2- 6 2) 

DATE OF 
WIRE: 

LOG NO.: 

10: 

FFOM: 

TEXT: 

INTERNATIONAL DEVELOPMENT I NTERNATI ONA[ BANK FOR INTERNATIONAL Fl NANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

MU 211 1965 1724 

RO 29 

Df'1'BAPRA1) WOODS 

PARIS 

271 

INCOMING WIRE 

ACTION ffiPY: 

INFDFMATION 
COPY: 

DEWDED BY: 

MARC WIU, MEET .PUBE TUESDAY MCJUIIllQ 

MILLER 

DUPLICATE 

ROUTING 

••• OCl>S 
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Form No. 27 

GDW/s 

(7-61) • 
INTERNATIONAL DEVELOPMENT 

ASSOCIATION 

TO: MILLER 
. INTBAFRAD 
PARIS 

COUNTRY: FRANCE 

TEXT: ---

INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

OUTGOING WIRE 

DATE: 

CLASS OF 

SERVICE: 

INTERNATIONAL FINANCE 

CORPORATION 

MAY 20, 1965 

LT 

Cable No.: RI.EASE ARRANGE TO HAVE MARC MEEI' MRS . WOODS ARRIVING LISBON SR 861 

7: 20 AM TUESDAY TWENTYFIFTH STOP SHE WILL REQUIRE HIM THROUGH 

SATURDAY TWENTYNINTH. 

WOODS 

NOT TO BE TRANSMITTED 

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION: 

NAME George D. Woods (by B. Schmitt) 

President / . • 

SIGNATURE------~--- ~----" -·~- -- .,<-~--~----,;/'::::: _ 
(Sl ~ NATURE OF INDIVIDUAL, AUTHORIZED TO APPROVE) 

DEPT. 

For Use by Archives Division 

ORIGINAL (File Copy) 

(IMPORTANT: See Secretaries Guide for preparing form) -----Checked for Dispatch: ___________ _ 





FORM No. 26 
( 2- 6 2) 

DA1E OF 
WIRE: 

LOG NO.: 

ID: 

FfOM: 

TEXT: 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

MAY ll, 1965 

RC 7 

INTBAFRAD 

LAGOS 

INCOMING WIRE 

ROUTING 
2230 

ACTION CDPY: MISS LINAHAN 

INFO™ATION 
COPY: 

DECDDED BY: 

18 FOR LINAHAN 

RBURCAB 10 RECCMMEND BRING DINNER 

JACKETS 

HORSLEY 

DUPLICATE 

~ 
'7 

P'CA 
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FoRM No. 26 
( 2- 6 2) 

DATE OF 
WIRE: 

LOG NO.: 

1D: 

FFOM: 

TEXT: 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL Fl NANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

APRIL 30 ,. 1965 

RC 1.5 

INTBAFRAD 

LISBOA 

HAUDS'l'EIH 

INCOMING WIRE 

1828 

ACTION CDPY: 

INFO™ATION 
COPY: 

DECDDED BY: 

HAVE 'IWA LISBON ADVISED I WILL Bl ON 901 SUNDAY 

WOODS 

DUPLICATE 

ROUTING 

TRAVEL orrICE 

MR. WOODS• OFlICE 

AB 
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FORM No. 26 
( 2- 6 2) 

DATE OF 
WIRE: 

LOG NO.: 

ID: 

FFOM: 

TEXT: 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL Fl NANCE 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 

INCOMING WIRE 

APRIL 29, 1~5 

ffl ll 

DTBAPBAD 

FOR 

1610 

WOa> B0CDD LlS DflQ 

I B00ISD LOND01I DULLBS 4 105 DAI 

DUPLICATE 

ACTION ffiPY: 

INFDFMATION 
COPY: 

DEffiDED BY: 

ROUTING 

PRl81DD1T18 CffICI 

r KAt am wwm CAitlt. 

HAUENSTEIN ADVISI C 

WISIWlT 
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FORM No . 209 
(7.65) 

INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL DEVELOPMENT ASSOCIATION 

Dat1 \ \ \ ' 
1 1 196:' INCOMING MAIL ROUTING SLIP I 

, '-

Mr. Alter 510 Mr. Loftus 

Mr. Avramovic 1033 Mr. Lutolf 

Mr. Bart 640 Mr. Mason 

Mr. Benjenk 560 Mr. Mc Ivor 

Mr. Broches 810 Mr. Melmoth 

Mr. Cal ika 541 Mr. Michaels 

Mr. Cargi 11 600 Mr. Nelson 

Mr. Cavanaugh 700 Mr. Nurick 

Mr. Chaufournier 510 Office of Information 

Mr. Cheek 645 Office of Secretary 

Mr. Clark 805 Office Services 

Mr. Col I ier 646 Personnel Division 

Mr. Consolo 839 Projects 

Mr. Cooe 651 Mr. Reamy 

Mr. de la Renaudiere 544 Mr. Rist 
-

De111uth 845 Mr. Schmidt -
Mr. de Vries 800 Mr. Stevenson 

E.D. I. Mr. Street 

Mr. El EITlary 552 Mr. Tolbert 

Mr. Fonte in 651 Travel Office 

Mr. Friedman 1223 Treasurer's 

Mr. Ghoshal 659 Mr. Twining 

Mr. Goodman 600 Mr. Vignes 

Mr. Goor 851 Mr. Weiner 

Mr. Gordon 845 Mr. Wiese 

Mr. Hartwich 650 Mr. Wi 11 iams 

Mr. Kanarek 800 Mr. Wilson 

Mr. Knapp 1220 Mr. Woods /1 
Mr. Knox 584 Mr. Worthington / 

~ 

Kruithof 546 l_!;1r. Wrig!),j .., I -
~r. 1210 l/4~ Fr lY/"2-Le~ ,, 5 

UI 

578 
547 

622 

606 
674 

1217 
576 
805 
qs1 

1205 

107 
206 

n2 
1127 

1122 
606 
600 
625 
224 
717 

1210 
500 
513 
570 
552 

1220 
1220 
446 
852 

17/ 

~ 
. .l. - flV . --

,- .,,. . .,, ..- ...- - ... ., ,......v- vr v 'f I U 

O f.10. U/J-R~. ~3~' 
From: Communicati°'1s Unit, Room 244, 'Extension 2023 
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Sao Paulo, July 19, 1965 722/03 . 09 

Ur . L. V. Perez 
Western Hemisphere Department 
International Bank for Reconstruction 
and Development 
1818 H Street, N. W. 
Washington, :S . C. 

Dear Mr . Perez 

I take great pleasure in acknowledgin~ receipt 

of the Special Brazilian Issue, prepared by the Office of In 
formation of the Bank on the visit of T.Ir. Wo ods to our country 

that yo i; were so kind to sent rae. 

I ' ll make sure that the clippings will be in 

USELPA ' s clipping Albun and mine, an d I thnnk you very much . 

Sincerely your 

o,!:i; C.,~ .,..L .... , _,.___......,._ 
Otto Cyri"flo Lehmann ~ 
Director-President ~ 

' 

ENDER~CO TELEGRAFICO , ELETROPANEMA e SAO PAU LO e BRAS IL. 
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June 21, 1965 

Dear Dr . Ceeiro: 

Thank you for your thought in aending me a 

photostst copy of the Decree by the President of 

/ 

th Republic of Argentina declaring me to b~ guest 

of honor of the Netional Government during my recent 

visit to Argentina . I am pleased to hava this for 

rrry records and s a reminder of the honor and of 

your fine, thoughtful hospitality during my visit 

to your country. 

Sincerely, 

,(Signed) Gecrge 0, Woods 

George D. Woods 

Dr. Luis A. 0 siro 
Office of the President of 

the Argentine Republic 
Buenos A.ires, Argentina 

OC"w: GDW: ml 

~ 



Admiral Lorenzo J. Arute 
Presi nte 
Banco de la N cion 
Bueno Air , Arge tina 

Dear Admir Arute1 

June 21, 196$ 

Today I rec 1 copi you ent of 
so ~ the pbotogr phs taken at t lune on which 
you gave tor • Woods during hie r cent viai t to 
Ar. ntina. I w: v r:, pl ed. to ive and 
w: t to T'.n~•n1r 7ou v r:, much for endin t to • 

I till r·em.ember wit pl ure 
ho p1tality exten d to us. 

With beat r on regarda, 

Sine rel7 ,-oura, 

Orvi A. Sc dt 
S cial Adviser tot aidtmt 



June 21, 1965 

Dear Dr. Lehmann: 

On my return from a visit out of tye country, 
I found awaiting me your letter of May 25 enclosing 
an album with pictures taken at the banquet given by 
Governor Adhemar de Barros . These are excellent 
photographs and they are reproduced in a most attrac ­
tive way . I shall be glad to retain this album as a 
constant reminder of a very interesting and enjoyable 
occasion . 

I look back on my visit to Brazil with great 
pleasure and I take this opportunity of sending to 
you and your charming wife warmest personal regards 
from Mrs . Woods and myself . I trust that when you 
are next in Washington you will not fail to let me 
know. 

Cordially, 

l(Signed) Gecrge D. Woods 

Dr. Otto Cyrillo Lehman 
Rua Sao Bento, 59- 60 Andar 
Sao Paulo, Brazil 

George D. Woods 

Press Clippings to Mr. GrEV ,6 

GCW:GDW: ml 



Jun 1s, 1965 

It ves v ry kind ot you to 

r with tho photo­

grepbs or th visit rec tly paid by • and 

Mrs. Woods to Sao P ulo. I much njoy d be 

• ~oods' e party on that occasion 

and glad to bav this r n r of s 

jo~ ble day. 

Youra sine i,ly, 

Dr. Ot.t.o C;yrillo Lohmmm 
Rua ao S to, S9 • 6° Andar 
Sao Paulo, Brazil 

OCW1 
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June 1$, 196S 

Dear Dr. Otto: 

Upon re,turning to tbe Bank today trom a trip to 
tbe ddl atem part ot the United State , I tound 
waiting tor 70ur v ry nice let r or ff&7 25 an the 
enclo d photograpba and pages tro the 7olba d S. Paulo. 
Thank you very much tor e nding to ; I s'liarl be 
delighted to have the picturee in 11\Y scrap book. 

I have c eked w1 th Mr. Woode• ottice and tind 
that they hav receiv d the al.bum which you sent. Mr. 
Woods baa been away tor bout two w eks and I am sure 
tbat be will be writing you about the when he return. 

Once again, let e thank 7ou tor the trouble you 
and your wife took to our viait to Sao Paulo a 
pleasant one. 

With beet personal r garde, and a big abraao 
tro 

Dr. Otto Cyrlllo Lehmann 
Rua Sao Bento 59 - 60 Andar 
Sao Paulo, Brazil 

tour 1r1end, 

Orv1 A. Sc dt 
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OCTAVIO MARCONDES FERRAZ 

Rio de Janeiro, June 15th, 1965 

Dear Mr. Woods: 

/ 
I just received your letter of May 24th thanking 

for the support we gave you during your recent visit to Brazil . 
It was our pleasure to receive you and Mrs. Woods, and we are 
glad to know that you enjoyed your trip. I was sorry that I could 
not stay longer in Sao Paulo to accompany you in your visit through 
that State. 

I am planning to go to United States in a very near 
future and hope to see you at that time. 

My wife sends her best 'amities II to Mrs. Woods, 
to whom I present my respects. 

With my best personal regards, I am 

Yours very truly ~ 

Q~~Cd?-LAd6-) 
Octavio Marcondes Ferraz 

I 
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Dr. Otto Cyrillo Lehmann 
Rua Sao Bento 59 - 6° Andar 
Sao Paulo, Brazil 

Dear Dr. Lehmann• 

June 8, 1965 

In Mr. Schmidt}-1:>eence I &cknowl dge receipt 

of your letter of May 25 and t enclo ed photograph 

and nelllpaper tear sheet. Mr. Schmidt; who 11 at p;reaent 

in the Hid-W ,st (giving 1peech in Minneapolis, 

lli.nneeota, ong other things), expects to return to 

the oftice about June 1,. I know that he will be Tery 

pl ased to £ind your letter and enclosures waiting ~or 

him upon b1a return. 

Sincerely yours, 

(Kra.) Ann r. Peck 



-I 

7 de junio de 1965 

Sr • Moaeyr PJUha, 
D~.rector 
Jornal do C roio 
Rio de Janeiro,. o.B., Brasil 

Eatimado amigo: 

Fu.a un Terdade?"o placer rle nuevamente a mi paso por Rio 
hace al.gunas aemanu, 1' haber tenido la oportunidad de conver•ar con 
uated en IUI 0£icin&1 • Se oontormiS aaf. mi impres1cSn de que u visit& 
al Baneo Mundial airrt~ pal'& iniciar una buena amistad• 

Deseo agradacer, en nombre de la 1nst.ituci6n, la acogida que 
uated y au diario dispenearon las inf'ormaeione · relac1ona.d.as con 
la daita del Preaid.ente d l anco, a or George n .. Woods , al BrM1l• 
La form& amplla y objet1va en qu aparecieron en Jorn.al do Commeroio 
sirvieron, indudablemente, par que sue 1 cto • quedaran jor 
nter do• de lo que el Banco trata de realilar en favor d l Brasil, 

'1 loa co entarioa explicatiws tueron .xcel nte comple nto de las 
notictu . 

E pero volver por Br U nte de que paae ucho ti po y 
tener • s16n de charlar con u dun vez mAs . 

Un cordial y atento saludo, 

JB:hm . 

/." 
✓ v> cJ 

Jorg Bravo 
Oficina de Intormacidn 

Note on cc: Note of thanks to the editor of Jornal de Commercio for 
his paper I s coverage of Mr • Woods I s visit to Brasil. 
Similar letters sent to (see attached sheet): 



Alberto Dines, Assistant Editor, Jornal do Brasil, Rio 
Nahum Sirotsky", Chief Financial Editor, Jornal do Brasil 
F. Carvalho Mesquita, Managing Editor, O Estado, Sao Paulo 
Frederioo Heller, Chief Financial Editor , 0 Estado 
Helcio c. de Castro, Chief City Editor, A Gazeta, Sao Raulo 
Juan s. Valmaggia, Assista.n6 Editor, La Naci6n, Buenos Aires 
Juan Bossie Lavalle, Chief Financial Editor, La Naci6n 
Alfredo Duran, Chief Financial Editor, La. Prehsa, Buenos Aires 
Reynaldo Bandini, Chief Financial Editor, Clarin, Buenos Aires 
s. Monaoid, Chief Fin. Editor, El Mundo, Buenos Aires 
R. Chavez Paz, Financial Editor, La Raz6n, Buenos Aires 
J.C. Cueto Rua, Co-Editor, Analisis (Fin.Magazine), Buenos Aires 
Jorge E. Dengis, Assistant Editor, El Economista, Buenos Aires 
Francisco Rizzuto, Editor, Veritas, Buenos Aires 
William L.F. Horsey, Financial Writer, Buenos Aires Herald• 



Sr . John R. Cotrim 
Preeidente 

. FURNAS 
Rua Si.o Jo 6 90 
Rio de Janeiro. o.a •• Br u 

Estimado eeftor Cotruu 

7 de junio de 196S 

Deseo agradecer uy v1"f'811 nte uated ya todo aua colaboradores 
la valioea 81'\lda Ncibida durante la visita cl.el Pr idente de1 Banco 
Mund.1.al, efl.or eorge D• Woode a Rto de Janeiro. co 1nvitado de 
Fumaa y del Gobierno para asistir l a lnaugurac16n de l as obras 
de Estreito y Furna.a. 

De maner particular agradeaco 1 cooperaoi6n pre t da p<>r eu 
Dire~tor de Re1a.c1onea Pdbl1oas,- Dr . EMreon Nun • Coelho.- y Dc>nba 
Elvira. que t cUitaron de todas 1as ?lliUlerU poaible las tareas 
que me llevaron a esa eiudad., cr1bo hoy tambi,n al Dr. une 
Coelho para acusarle recibo de la carpe d reoorte , q pronto 
aenn utillladoe en un vol n epecial dedicado a la vat del 
••flor Woods al Brasil y la Argentina. 

Met< itero atento amigo y aeguro ervidor, 

JB:hmo 

/ 

./ 1 
.j~J 

rgetiravo 
Oficina de Informac16n 

Note on cc: Note of thanks to Mr . Cotrim and his assistants for the 
cooperation received during Mr. Woods's visit to Rio . 
Similar letter sent to Dr. Otto c. Lehman, President of 

USELPA, Sao Pauloo 

''L 



Sr. D. H&ctor M. Liao 
G•rente Adminlatrativo 
Clarfn 
Piedl"u l7u) 
Buenos Aires, Argent1na 

De mi. conaideraci&ns 

4 de junio de 1965 

Me pend to agradaoer en nombre de la seiior de Woods u gentil 

envio de 12 copias de la totogra.fta publlcada en Olartn el p&sado 

19 d mrzy-o, que ustedes oonfeccionaron a pedido del sef1or Rodolfo 

Diudice, Jete de Cer . nias del Banco Centi-al. 

Este geato co."llpromete na•atl"o reeonocimiento, ya en deuda por 

la amplla diVUlgacicSn que Clarfn did a las act1vidade~ de nueatro 

Preaidente, aenor Oeoll'ge D. Woods , durante au ~ciente vis.t.ta 

Buenos Aire•. 

Con muy atentos .ealudos, 

JB:hmo 

cc: Sr . Rodolfo Giudice 
Banco Central 
Buenos Aires, Argentinao 

elf 
Jorg Bravo 

Oi141na de Intorma.ci&n 

Note on cc: Thanks for set of 12 pictures sent by Clarin, taken 
during a tea given by Mrs. Woods to Argentines who 
have studied in the UoS •A• The pictures were sent to 
Mrso Woods through Miss Linahan, of the President's 
Office. 
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Sao 2aulo, June 4, 1965 

i•'ir . George D. ',foods 
President 
International Bank for 
Reconstruction and Development 
Washington , D. C. 20433 - USA 

Dear .Mr . vioods . 

Just back from Europe I had the r-leasure of reading 
your kind letter dated last r,:ay 24th. ,,,,., 

I ·was really sorry not to :. e here durin6 your visit. 
And from all the corrments I hear abol;.t you I re c1lize you left 
an extremely favorable imr;resaion , which does not surprise any­
one who knows you , but which is very important f or the relations 
between Brazil and your Bank . 

Hoping to be able to visit with you during 0epte-:.::.ber 
after the International Industrial Conference , s1Jonsored by 
Stanford Research Institute and National Industrial Confere~ce 
Board , in San Francisco , with kind.est personal regards , 

P .s . Please ask your secretc;,ry to note that I am no longer id th 
the Bru1co .Mercru1til de Sao ?aulo. My permanent business adr.ess 
is : c/ o Institute Pinheiros, Caixa Post3.l 951, .3ao Paulo, 3 .F . 
Brasil . Thank you . 

•r. "I ,., 

"-·b~ Ult. l 
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Mr . fl. ... rGraves-~) i. 

Jorge Bravo (~ 

Trip to Brazil and Argent ina - May 4 to May 26 

The purpose of this trip was to assist in the arrangements for 
coverage of Mr . Woods 1s visit to Brazil and Argentina ■ Thanks to prepara­
tions made by the host Governments and organizations and the response 
from friends in newspapers and specialized publ i cations in both countries, 
t his task was made easier . I could not visit more papers than those 
mentioned below because I had to spend most of rrry time with Mr. Woods's 
party, assi sting in drafting i nserts to his speeches as in the case of 
Br azil, or drafting a statemen-'v for t he press in Buenos Aires, or attending 
offici al !'unctions . 

The Pres ident's Tr ip 

Brazil - Rio de J aneiro: Shortly after rrry arrival on May 5, I visited 
.Mr . John Cotrim, President of FUPJJAS and Mr . Woods 1s host at t he Estreito 
and Furnas projects . In t alks ·with him and his Director of Public 
Relations, Dr . Emerson Coel ho, arrangeracnts wore made to translate into 
Portuguese Mr . Woods's biography and a draft press r elease prepared in 
advance in Washington. Furnas also undort;ook the translation of the draft 
speech Mr . Woods would deliver at Estrcito• Mr ■ Coelho arranged the 
distribution of all this material to the several news media. 

On May 5 I also vis ited Mr . Ax·c.uro Amorin, Asaistant to Minister of 
Planning Roberto Campos. Mr . Amorin was in charge of coordinating 
Mr. Woods 1s activities in Rio, including his vi::;its to Presi dent Castelo 
Branco and Cabinet members ■ Ho i:t..s also in charge of arTangements with 
USELPA for Mr. Wood.s's visit to Sao Paulo . In our t alks it was arranged 
to have Mr • Woods ' s speech i n Sao Paulo translated and mimeographed at 
the Ministry of Planning • Minister Campos sent word t hat he would like 
to discuss Mr . Woods' s program and a meeting was set for Friday, May 7 
with Messrs . Schmidt, Wi ese and Perez. 

The change of hos t for the Sao Paulo dinner, with Governor Barros 
substituting for Minister Campos, prompted my cable of May 6 requesting 
some changes in the t ext. (IncidcnJvnlly, Hinister Campos had informed 
t hat he would not attend t he Sao Paulo dinner claiming some pressing 
bus iness in Rio . For pol i tical reasons he apporcntly did not ~ra.nt to go 
as Mr • Barros I s guest. However he cha.need his mind ai'ter Barros, in a 
widely commented political about-face, went to Rio t o appear on TV and 
r adio to express hia public support of the Federal Government 's economic 
program and 0£ Minister Campos , personally. } 



Ai'ter Messrs . Schmidt and Wicae arrived on ?fay 6, Mr • Perez 's suggestion 
that Mr . Woods should m.nke more specific rcmm-ks in one of his spcoche~ about 
possible Bank assistance to Br3.Zil wo.s discussed . It was agreed that it 
would be desirable to do so and nccordin~l;r and on the bas is of information 
provided by Messrs • Wiese and Perez ., scv- .. ,.:. now paragraphs wor o drafted to 
be submitted to Hr . Woods as i ns --·t, to tho original t ext. he would bring with 
him from Washington . 

Nr . Woods agreed.:, sum~csted somo chonzos and they wore incorporated in 
his t c..xt for the Sao Paulo apocch. Once :i.n So.o Paulo , on May 11, and aftor 
his talks with President Cas-t0lo Branco and members of his Government, 
1-t.· . Woods decided on soma changes . 1fork on those changes, typing the English 
toxt for Mr • Woods and the tramlation and f;'tcnciling of the Portuguese text 
wont on until 7:15 p.m. of May 14, some 45 r,1inut,.0s before ho was to deliver 
his speech . 

Sao Paulo : USELPA's President, Dr . Ct.to c. I.chnu:m was as helpful as 
?l.r . Co·l;rim, of Furno.a, had been in Rio. Hot uith Dr . Lehrr.an shortly aftor 
arrival in Sao Paulo on Hay 13 to diocuos a.rrmi:;c.:1ont:J for Mr . Woods's brief 
visit to the city the following day. Uhon the Sao Paulo speech had to b~ 
r etyped in English and Portu.::;uc.:;~ after Hr . Uood3 1s arrival , Dr . Lehman 
prov-lded ·t;ypists and translators wl10 moved into the hct0l to woi•k . Dr. Lohman 
also ord,31~ed peroonnel in his offic-3 to stay af'.;or hours to print and dis­
tribute the speech to the local proos, radio and 'J:I] and to corr,3spondcnts 
of the Rio papers . (It was Dr. Lehman ivho point.cd out that no mention of 
the r ecent Xavantes loa.--i had been rr..ade in r-u- . Woods I s speech and a new­
insertion was added to the draft. ) 

ARGENT JJltd. 

Mr. Hoods visited only Euenos Aires . He li".n.d0 n:> formru. speeches . He 
decided howovc::. .. to issue a sort of .farcucll atatomont for the press uhich 
he nzkcd Mr • Murray Ross and I to drafto 

Arrivin~ in the ovcr~ing of Mo.y 15, I wo.a m')t at tho hotel by t.ho 
Arcontino Contral B:mk I s Chief' of Cc:-0:noniul { Public Roln.tions to uo ), 
Sr • Rodolfo Giudice who in.forr.:od r.:e that, firotJ.y ho had not.bing in readiness 
for tho press as the pro,31"0...-n for r7r. Woods 1s visit uould bocomc definite 
after discussions uith hir.1; and secondly, ·cha.t he had invited ncwsrr.cn to a 
press confcr:mcc in the hotel le:i;cr th.:l.t DDr.e evening at which I might give 
them infoi•r,1.3.tion on Hr. 1-Joods and the Bank. 

In view of tho lack of a f'irmcd .. up prot;rQ.J11, a new press rel0as0 was 
drafted to subotituto for t,ho one taken from Wa.shineton . 

In tho next fow days., Hr . Giudice and his a.ssistant,s wor0 most helpful 
to all members of Mr. Woodsta party. Hr . Giudico•s offi ce -typod.11 printed 
and diswibutod to ell nows mod:iA N'.r . Woods' a ta.tomont on his vis:I3,; to 
A ·gentina.. 



The Press 

17r . Woods did not hold prc~m confcrcncos durlnr, his vioit, ~a.inly 
bcc2..uso of tho politicJ.l situcr0iono in both 13::.::.zil and f.r;::cntin3. • In 
E::-.::.::,il there is a very a·i;rong a.lt,hou::;h minorit.y opposition to N:inistor 
C;;::-;:--:)s ' s economic plan and the President, and 1-:r . Canpoz have been undu ... 
ntt.~ck in the press and radio and TV for quite a tim3, p:!l"'t,icularly by 
Governor Cnrloo L:::.cc:;:-c,a of tho Sta.ts of G~~h..cra, who is C:'w":lp::i.icn.ir,~ for 
President. . In Ar;:;crri;ir..a, tho Govornmc:nt had suffered rcc~ntJ..:r a political 
dcfc.1t a.t the hand::, of the PoronistM and the Government Dcvolop:ncn:t Plan 
1$ ~mdcl" a ttack practically i'1·or.1 all o:i.clc o , espec:ia.lly f:ro:;,. t,hc privnto 
ooctor . 

Bi.lt GC:lor.:i.lly, the pr,x::s o.f both cou..'l·tries w~w very frj_0ndly towards 
}"'i..r . l~oods and the Bank:. Old friends in Rio and Sao Paulo an well as in 
Bueno::; Airco were of great help . It: Buenos Aires I mot n.gnin uith ,jour­
nali;jkl who h:J.d been c;uc:;ts of t he B~mk i n H.'.loM.n.::;tonJ in Drn.zil I ron:,~rcd 
old acquain'c..:inca'3 - this w.:2.s :ny first trip to the country ru:; B~nk stnff -
end m8t with no~rnp:1.z,ci"r.1cn who h:-.l.d visi·tod tho Bnnl< as n(:mioorc of croups 
invited to t,1.0 u.s . by the IDI3 o.nd the American P-.rcss Inotituto . 

31:--~z:!.1 - Rio d') Jt.7.~ira : I vlal'.;.:;d t~1e nain nornini:; rnd aft~r.1oon 
ckilics , of ul1ich .four a-S-fc::ist h,::we n. 1rcl1-cst.o.blif,hcd financial section : 
Jorna.l do Cc.~-.:.1ercio., Jorr.a.l do Brazil, Corrcio da Hanh.a and O Globo o 

Tho E:di tor of Jornal do B-.:-2:.zil, r-;1 ... Hon.cyr P::dilr ... 1, visit.od t.'10 B::,..nk 
last February ~s :n:::i;lber of c. croup brour:h-t to Wushin:;ton by tho IDD. He 
has become sinco a pm•zonn.J. fi"icnd c1nd follows cJ.ocoly Ba.'1.k activities i n 
his country. Ho pm."'.:ionally 1r..·ot3 sonc co;;nr.snts on !-'tr . Woods 1s visit nnd 
the trip wc.s covci·cd in dc·tail by his papvr • 

At the Jorn.o..l do Brn.zil :r: met wit.h editor and publis>cr Frt'l.ncicco de 
Yascimcnto Jrito, executive editor Alb8rto Di11e3 uho visit~d the Bz.nk in 
1?-53 .::..s rio~lxn-- of ;:,n API ;;;;:"oup., and it,3 new chief fino..nci'.:'J. odi"Go:- 1'~cl1um 
Sirot..::;2cy-, 0:13 of tho ".Jcot kn.:ii·m Dr-:::~ilio.11 journnliot,s . This pn~nr has the 
best fin:mcial sec·~:i.on Uc!O!"l3 the Rio pa::ic::o. It has r.oir i.1::ttiom.l circ:.110.tion 
a.;1d it is ono of tho r10::;t re.:, Joc·;;,:;d in tho countrv. Jorntl do Br~zil suonorts 

- C. ~ 4 

t~o Gov~:rl~~ont 1D ccon0nic policico. 

Lri c tr.or ~::;c:"s I ::ilc~lj roport.c:·s :..>.r1d st,a.f.f uritc:."s :-1ho had boon aasigncd 
to covor Hr. Uood3' a 1ii.oi·li • All of -then ~ho:·rcd intc~'"e;ot in the Ban.k r;roup 
activ.i.tlos in Br~il a:-id. ocnrcr::i.1 r1c~vO~.j.:1d editorial or co::rr.1ents to Er . i'Toods ' s 
visit i n con:1cctio11 with the Furnas and Estrcit,o functions . 

At this tii-1~ I did not havo an opportunity to g :t in touch with r.:i.dio 
or TV whic:1 a:-0 very a~t,i YO in t!10 nc:~;s side of b::.0 0::..dc::stinr; . Their n(:;:fs 
pro3ra..-us are devoted r.12-l;.u;r to d:i11oatic events. R.:!dio and TV . tiavc full 
co7cra;:;e to the Es-t. •,:;i to .::i.:ad Fur:1~:J ceremonies due to tho pres ~nco of 
Prccidcnt Cast3lo Bra~co . 

S.::-o Pa.,lo: I wnc in So..o Paulo only one full cay. In the cv0 .. 1ing of 
my r.rrival J ;-.iy 13., I vici-~8d ·i;hc thl1 Co mo.in local pn.pcrs : 0 Estado, 
A On.zeta and Folha do Sao Paulo. Did not have timo to visit r adio or TV . 
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O fa::t::i.do is a Bank friend of Ion~ st~ndin~ • I r.ict assistant editor 
Julio Mosquito. Nct.o , a pcraoncl .f~icnd of sovorGJ. years , and mcno.r;ine editor 
F . Carvalho !Ic:::quit:i t-Jl.10 via:ttcd the Bank last October with tho API croup 
t:1cn in Ua~hin~ton• I had dinner with O Est.3.do 1s chief financial cd1.tor 
Frcdor:tco Heller, uho often iT.!'itcs a.bout th0 Bn!L'<: and hao attended some 
~nnual r..cctin::1:: in Washington . He i::i hichly considered in l3raz:1.l and 
rocontly w.:1.s appointed mcr.ib::::r of' a Comm.ittoc to prcp::!rG a report on ·tho 
National Dcvclopncnt Plan . Hx· .. Heller had!-~. Woodn 's speeches at Estrcito 
and S:io P.:mlo publ:i.f:;hod in full -- I ·t;M.nk O Estado w::u:: the only p::1pm- 5.n 
Drazil to do so in both inst:m~eo -- and ·,rroto a.--i cm torial on Brazil and 
tho Bank. On-) of his as:Jisto.nts, 03car Tamer, visitod the Bank t wo years 
abo with an API croup . 

Chief city cdi tor o.f A Gazctn., I-!nlcio Cm-va:t..ho de C-~tro, whom I had 
1~ot seen for about 15 yo:::i.rn, showed a great interest in B~nk act5.v5.t:tes and 
eavo Er. 'l·lood.s 's vini t qai te a play• 

Dr. Paulo Friac, editor .ind pu~11sher of Folha do Sao Paulo , ~.lso became 
intorostod in Bnnk operations and as Mr • de Cnstro had dono a-t, A G;1,:cta, he 
rcq1.1.entcd that h:!..s nci.n:o "oc .::clcled to our r..':.ilinc list . 

Portn Aler'.!'~ : On the trip back .f'ro:11 Bl•.onos Aires , I stopped for one 
cvcni nc rt:!'1 part of tho next morn:i.nr~ in Porto _\,.e£;re. Vinitcd Corr0j_o do 
Povo rmd met w5-th ar.Gistn.nt cd:i.t,o!' F . Kessl-:n· Caldas, who had viGi tC!d the 
D::nk la.st October with an A.PI [;roup. IU.8 paper published nn editorial on 
the Bank ~nd covered extcruivoly Y..r . Hoods 1s visit t.o Rio and Sao Paulo• 

Paid brfof morninG visits to Dinrlo d,) Noticias and Jorn.al do Din 
where I talked w:tth reportcj.~s on clut:r at that tine of the day. 

ARGF.!ITINA 

The ~ress conferenca arraJ1Ged by tho Contrnl :9~: th3 evcnin::_: of nr.1 
arriv:11 was atte:'.'lded by ncwr.;:-,::m .fro:-;1 all t.11e mai.n da:Uios, includine ts 
Nacion, La Prensa., Cla!'in., El Nundo., 1a. P.azon., and Cronica, as 1,mll as from 
El Econor.d .sta, Analisis, Voritas and El Cronista Comcrci:u, which are 
financial and business publications, vnd Pri.'Ticra Plana, a n~wn zrL3Cazine. 

Duri.ng my stay I visi·tcd most of these publicatio~n, all of which 
covered t-1r • Woods' s viai t very thorou::;hly. 

In La. Prcnsa I was 1-rlt.h edi to:: and publisher Dr.. Alberto Gainzn Paz, 
and chief fi.nnncial irr-i tor J..1i'r'Gdo Duran. The latter uas a gu0st of the 
B~'1k in 196 3 • 

!n ta Na~lo?l I had a lo~\'; t:uk ,rith e:ce1~ntiye erlit0r Dr. Juan S. 
Va.lrr.ag~i.a. 2.nd h1.s ;.:,ssj_sta.nt Dr . Octavio Hor:ios P.J.~, ,,ho vj_si tod the Bank 
l~st Octohcl~ with an AP! croup. I also r:oJv 1·rl t,!1 Sua."'I Bosio Lavalle , a 
B.:!.nk guest in Washineto~1 in 1963, La. Nacion 1s chief financial editor. 
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I~ Clo.ri:1 thc1..~c i:J a nc,r chief of their :::·ir. ~,-:.c:i.r:l c :c.:.,::. :.-:., r:-., ~"'!~-·.::, 
D:i.r"(:i..1:1., who vi::::itsd tho B.'.'-'1k as rnc·1:1:;;cr of a. r;rc;:'.p b:.~ot< 11·:; -t:; l:2~::1:.'1.::;-c,0~1 by 
tl~o ILD la::/~ I:'oc:r-1.1.:!.r'J• Ho has bcco:.10 a very Good i':.--lcri...: oi' t'..'1c 13::r.J~. 

, .. ...,,., ·1r. "''1 .., a.,·,, .. r -.~ -!-~ .. Du~-1-1 n,-,.-.;o ru,d 
J 1.J. J. U'- ..JL~ c.;.. -•"-•-·_,.- .. ,..t. W•l. - \-.~ , ....,...,_....L. • 

t.i:.w trJJ -tlu:•,:c financial cci.i to::..--s of t~1.c ma.in 
-cccc-tl:-Jr socially. 

Dc:m-.:ini, this being the :Zi:;.--st 
~3usnc3 Ab."c:J dailies ha.d ::;otten 

TLo ~p,::dali.:.:oc. pulllicc..tic,:".:: UJ.'0 qnitc in:1.utmJ~i.::1 in Arcont.·i.r,;, • El 
Eco~~o: .. :'..:..:'.:.a :;_:, r::co::;r,::.:c.C:. ~s '.:,he: .·10::;·~ o1J~t.c"i:,ivc end u.rolit:l.cn.l o-I-: r.11 of' thc..:·.i. 
He cl <-1. lon 0 ·.rl.J:i:c, '·.i·::,h ..:-orcc 1~ .. Dr:::::.;i.s~ .: :rou:.:~ 0Gor:c1ni.st t.::o :~s co-editor 
of ·i:,h:'..::: wocI~:!_y. Ho wro·i;c ::m ceitc..-dn.l on r:r. i:cods 's vi:.,lt. 

!~11.:~l i~l8, C!J ~.;- bli0!1~cl ic~-- :r~:.~.:"'~ ~-~o;, :.;:; p1.;.~:l:'!..:l:cU. h: · ccc:~.o:·~1.~::-i~rJ n11d 
j-_;u:: .al:2.ct::; ::.nd. is ::,ccc.: ,i··::; o:-io o:'.:' '.;.:'}.8 b;;st. f::..n::::ci:~1 pu'olic::i.·::.::.ons in -Lho 
Ccl.1.:r0;_";r . J°;vci: tIGC oi· D. clc~.-~:1. ill t.:-~o ::\:.1,/5.ly I did no·G nc~t ~ .. Fc1~:1t1r,.(lc 

i·101·clt~c1!C\tl·C~., -~hu C{~.:t.-~01~ ~!~i{l u ,1~:1 .. :t-!:111:;~:-!: jo1.u.':-:..::l:!.:~·t, • }!a.cl :.: :Lo·ri::; t~ll: 1:it,h 
D:~. ,.:\L1 ::.v G. Ct~~ .. .-~u ~U,J., cc\.;:1'):·:~ct., --~::;j'.:.1-J. n.n~ ;~a~~,:-.:~:~ ::ir.t.ist,c:." ofJ CC>J J::-:::~cG 
r ... : .. i:..l I1;d.!.l:;t:.✓, 2!1~ .:;~~cc.~·~: .. ~ ... cf ./\.::t.il.:.0i~.;. 'ii'i1i~ r,:11.Jli ~Q-t,io:1 1113 p?lit,lctl 
u~!: .... -~,. -- ::,0~1c ~-;; J.t..,1 b:.c.~\.C;.d. .f.~: ..... ...:..:.:ci~-_}_:~ b:/ 1:~~:.:t;~~:3 :>:': 1;)~c Cc::c;"..;:'7\~::rCi vi. pc.:r.·t:r and 
le.rec bll!jinc:;~> .:::1:~~.1:, :r:1ich O!J:.::0:;G t,!:~ Go~~ ... 01,.rr ... L:;r-;.t a o d.o\1"clo~1:--1':;:rG p~"'O,.~L"'·1)J.1. 

,.le1~i'"b·:'.,~ 1 c,l}:·e,~~~, l 1:'\J:1ci~co l~.isr~1.1::~0, n:;~in :-• .r::-i:c~ QOot:.t, h:L:::; rc1u.~c"'v for 
~ ~c:.. .. :, cl crur.:~·-=':~-~~1t, f~--c·.·1 ::1 ... 1:,-,0 ,,10 . ':'e>ld. l1im t!1~t ~;~ 1-ro--..1ld t~""l to l:~\'\J 

c -·~·: _r(.l 1i:1i :i'or l~:!..t'1 bl)f c:.10 .. L1:.:J ci.r~1"1::...l :·.::.: . ..::-:; ·:i;c • V ~ "'i ta '3 110. :J the s:,1n.llc :-; ·t 
c::.::'eul""tio:1 of ':.:.c. thi·:..o sr·:::.:!i&lb~r! ~)'l'tlic.:..tioi.13 r.:e:r .. ·;;::..cn.-.;d bu.t i't i3 -;,ti.dely 
rc~d. in the h:..i'.;inc:;s ci:. .. clcs in -~he ~o-cGllcd 3.icr.;.'.){> A:l.r~:o II cit.y". 

On Hay 21 ca-:c a tar: o:i J;:;~,: z.;:·o· ... :9 opc1'.:d:.:i.cn:.:: tc t:--.c ,".r.::;cn-ti~c Central 
D::-..ri.k '.:':, .... ,1::.nin.:; Cl>ur::ie fc:" so,:i.0r o:/.:'5-cc:.~:;. Sor.10 ;o pcopl-: nt·:;::nd8d• 

C:1 r~rJ w:>.~' b::i.c::, ,...1,_iri -,::; a .fot!.:·-1:ot' .. r ::--t.ocov·c::- in Sao :::1;:do., :: tal!:cd to 
a1)0.r:; 15 s,..:.u...:cri.ts of tho CG.".:.~:.olic Un:::.vc~sii;~r Sc~10,"Jl of B:i::;::.acs::; Adr.:in.t::;t::.·ation. 
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~- !his is a ctraft translc:tion: 
11 has been checked by trans,atc.r 
only, but not by reviser. . 

Tronslation Section 
Arch; ,es Division,lBRD 

REPUBLIC OF ARGENTINA 
Minister Economic Affairs 

Mr. s Lee 

Room 1220 

Buenos Aires, 4 June 1965 

To the President of the IBRD, 
Mr. George D. Woods, 
Washington D. C. 

Dear Mr . Woods: 

I am taking advantage of the trip by Dr. San Miguel, our director in 
the World Bank, to thank you for the kind words you spoke when returning 
to Washington . 

We in Argentina particularly esteem your cordiality, your grasp of the 
problems with which we are faced and your cooperative readiness to understand 
us . 

I am sure that your offer to cooperate with us is not merely the language 
of protocol but reflects sincere friendship . 

I also want you to regard us as friends, prepared to offer you our 
hospitality which will enable us at the same time to relive the pleasant moments 
spent on your recent visit which was regrettably so short. 

My respects to your wife. 

Cordially, 

s/ Pugliese 

IBANSLATION SECTION 

Translated From: Portuguese: 6/17/ 6']3y: GA:bm 
932/ 65 
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REPUBLIC OF ARGENTINA 
Minister Economic Affairs 

Mr. I Lee 

Room 1220 

Buenos Aires, 4 June 196$ 

To the Pr sident or th IBRD, 
Mr. George D. Woods, 
Washington D.c. 

Dear Mr. Wood 1 

I am taki'ng advantage of the trip bf Dr. San Miguel, our director in 
the World Bank, to thank 7ou for th kind worde 7ou apok when returning 
to Washington. 

We in Argentina particularly steem 7our cordiality', 7our grasp of the 
problem with which we are faced and 1our coop rative readiness to understand 
ua. 

I am sure that 7our offer to coop rate with us is not merely the language 
of protocol but refl eta sincere friendship. 

I also want you to regard us s f'r1 nds, prepared to off r you our 
hospi tali tq which will nable us t the same time to r 11 ve the pleasant 
spent on your recent visit which was regrettably so short. 

M;y respects to your wife. 

Corcli.ally, 

s/ Pugliese 

TRANSLATION SECTION 

Translated From:Portugu sea 6/17/ 6,SBy: OJ.a 
932/ 6'5 



Delivered personall~ by Dr. San Miguel. 

s 
6/16/65 



TRAHSLA . 

i7JU N / t J.9£5 

l,i .ft ,O, 

BUENOS AIRES , ►""~4 JUN 1965 
Al senor 
Presidente del Banco Internacional 
de Reconstrucci6n y Fomento 
D. George D. Woods 
WASHINGTONo 

Estimado Sro Woods: 

Aprovecho el viaje de nuestro 
Director en el Banco Mundial, Dro San Mi guel, P.§!;. 
ra agradecerle las amables palabras que me diri­
gi6 al regresar a la sede de sus funcioneso 

Su c ordialidad, su visi6n de 
los problemas que enfrentamos y su amplia acti -
tud cooperativa para entendernos, los valoramos 
en nuestro pais muy especialmenteo 

Estoy seguro que su ofreci -­
miento de cooperar con nosotros, no son meras p~ 
labras de protocolo, sino que trasuntan amistad 
sincerao 

Del mismo modo deseo a Vd. 
nos considere sus amigos, dispuestos a brindarle 
nuestra hospitalidad que al mismo tiempo nos pe~ 
mite el placer de revivir los gratos momentos p~ 
sados con motivo de su reciente visita, lamenta­
blemente tan cortao 

Mis respetos a su e sposa y 
mis salu.dos mB.s cordialeso ~ 

sroer~ente ' / ,/ -~ 
\ ~~/ I 

"~ ✓ . 
/ 
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OFFICE OF THE PRESIDENT 
OF THE ARGENTINE REPUBLIC 

Technical Secretariat 

Room 1220 

BUENOS AIRES, 2nd June 1965 

Mr. George D. Woods, 
President of the 
International Bank for 
Washington, n.c. 

Reconstruction and Development, 

On behalf of the President of our coun· { r have pleasure in acknowledging 
receipt of your letter of the 24th May last,~! contents of which he was very 
pleased to note. 

I \ ,, 

I have pleasure in enclosing an attested photostat copy of !scree No.4238/65, 
by virtue of which you are declared to be a guest of honour of the National Government 
for the duration of your stay in the country. 

I have the honour to be, 

Yours very truly, 

(signed) 

Dr. Luis A. Caeiro 
Technical Secretary of the 
Office of the National President. 

IBANSLATION SECTION 879/65 

Translated From: S anish 6/8/6 By: GHS d 
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NATIONAL GOVERNMENT Buenos Aires, 1st June 1965 

IN VIEW OF: 

the arrival in our country, on the 16th May 1965, of Mr. GEORGE D. woons, 
President of the International Banlc for Reconstruction and Development, which has its 
head office in Washington n.c., United States of America, and 

HAVING RF.GARD TO: 

the international eminence of the above-mentioned official, as also to the 
importance and scale of the activities of the institution over which he presides, and 
of which our country is a member, 

Now therefore, 

((Stamp)) Office of the 
National President 

Technical Secretariat 

THE PRESIDENT OF THE REPUBLIC OF ARGENTINA 

DECREES: 

ARTICLE 1 - Mr . GEX>RGE D. woons, President of the International Bank for Reconstruction 
and Development, the head office of which is situated in Washington (D.C.), United 
States of America, is hereby declared to be a guest of honour of the National Government 
for the duration of his stay in the country. 

ARTICLE 2 - The present Decree shall be countersigned by the Minister/Secretary in the 
Department of Foreign Relations and Worship (sic). 

ARTICLE 3 - Let it be made known, published, forwarded to the Office of the Director 
General of the Official Gazette and the Printing House, and filed. 

D E C R E E ti). 4238 

((Reverse Side)) 

((Stamp)) 
Office of the 
National President 

Technical Secretariat 

(signed) Miguel Angel Zavala Ortiz 

This is a true photostat copy of the original 

(signed) 

RICAROO REYNA 
Assistant Counsel 
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BUENOS AIRES , 2 de junio de 1965 . 

Senor Presidente del 
Banco Internacional de Reconstruccion y Fome1;to , 
Dn. George D. WOODS . 
WASHINGTON , D. C. - EE . UU. de America . 

En nombre del senor Presidente de la 

Nacion tengo el agrado de acusar recibo de su carta del 24 de 

mayo proximo pasado, cuyos terminos ha conocido con la mayor 

complacencia . 

Ne es grato adjuntar fotocopia aute_u 

ticada del Decreto N° 4238/65 , por el cual se le declar6 hues 

ped . de honor del Gobierno Nacional durante su estada en el 
; 

pais . 

Sin otro motivo , cumpleme expresar a 

usted la seguridad de mi mas distinguida consideraci6n: 

. 

~ ~ ~1 
\~.Q~ ?~~ 

<1itr.A 1'P 
' ""' ... :::::;..-""' 

1.12. 
A. 

S e ~ -..-Tli 
d la Preaideucla de la Nil tS• 
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Mr. George D. Woods 
President, 

Washington, D. C. , 
June 1, 1965 . 

International Bank for Reconstruction 
and Development 

Washington, D.C. 20433 

Dear Mr . Woods: 

I have received your letter of May 27 
and I was delighted to hear that you and Mrs. Woods 
enjoyed your visit to Brazil . Mr . Neves had already 
reported that the tour was both pleasant and fruitful, 
and I am happy that you now confirm his remarks. 

I know that your visit was a welcome 
one, because the IBRD has done a lot for Brazil. In 
fact, I have before me an article that was published 
in Sao Paulo's most influential newspaper the Estado 
de Sao Paulo containing highlights of your address at 
adinner given for you by the Governor of the State, 
with very flattering but entirely deserved comments on 
the statements made by you at the time . 

We all know that Brazil is facing a 
decisive moment in its economic life and full advantage 
should be taken of the circumstances . In other words, 
it is a question of now or never. In order to achieve 
the great result we are determined t o bend our utmost 
efforts but the fact also remains that we count upon 
the good will and cooperation of our friends. 

With warmest regards, 

Sincerely, 

~ aga /J B;~:agf a~ A 
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Washington ., June 1 , 1965 

Dear N,r . Woods; 

It was very good of you to write 
to me expressing your enjoyment of your re ­
cent visit to Argentina and your satisfac ­
tion with the arrangements and interviews . 
I was particularly gratified to know that 
you are of the opinion that as a result of 
the trip , relations between our country and 
the officials of the World Bank will be even 
closer and more cordial . 

With every good wish ., 

~~Cly, 
E-----..=-, 

o • Barrenechea 
Ambassador 

Mr . George D. Woods 
President 
International Bank for 
Reconstruction & Development 
Washington , D .C . 20433 
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Buenos Aires - REP. ARG ENTINA 

• 

:Buenos Aires, mayo 27 de 1965.-

Seflor 
Jorge Bravo 
I.B.R.D. 1818h, st. 
Washington n.c. 20433 
U.S.A. 

De nueetra conaideraci6n: 

E1 dia 20 del actual, el seflor Jefe de Relacidne~ 
Publicas del Banco Central de la Republica Argentina, solicit6 
a esta Gerencia la confecci6n de 12 eopiae de la fotografia p~ 
blicada en CLARIN en que apareee un grupo de person.as de la 
Asoeiaci6n de Estudiantes Americanoe durante la recepci6n que 
les ofreciera la seflora Woods. 

Dicho fu.ncionario del l3anco Central nos 1Bdie6 ~ue 
las fotografias debian entregarse a usted en el Hotel Plaza,con 
destino a la nombrada seflora Woods, pero oeurre que debido al 
c"Wll'U.lo de trabajos urgentes de nuestro Gabinete Fotografico, r~ 
ci~n pudo entregarnos las copias cuando ueted ya nose encontr!_ 
ba en· el Hotel, donde gentilmente nos ban facilitado la direc -
ei6n postal que nos perm.ite cumplim.entar el pedido de fotogra -
fias que le remito adjunto y que agradecer~ haga llegar a las~ 
flora Woods.-

da.-

E L D I AR I O 

Saludo a usted con mi eonsideraci6 mas distingui-

H~etor M. Liao 
Gerente Administrativo 

I A • " 

OFIOINAS DE PUBLICIDAD Y CLAS i I _,.__ 
~-;5- _- T-.E-. -49--6-6-11-/1_8 _____ /\ __ _ 



Hr. Arthur • Amorim 
C t de Oabin te 
Minieterio de Pl j 
Miniaterio de Fase , 
Rio de Janeiro, G.B., 

Dear Arthur 1 

26, l96S 

The Woods' party return d at 17 to Waehin ton just 
tew days o. The visit to r 11 w ch enjoyed b7 

all an I want to l rt ;you know ow much I appreciate 
work 7ou did to lp .rythi o ootbl1'. The dinner in 
Sao l ulo w well attended and the Saturd.a.y' at uenda Rio 
da Pedrae work d out perfectly. We all a relued a 
very nj07abl.e Saturda7 with good W1 r 1n C pin 
(though it w raini in Sao Paulo) and trip to the 
airport t next ming wa.e a bi-e ze. W all a very 
tavorable 1mpre •ion of Vari - so much o tat Enriq • 
Lo e•Hettarte tri cl bis u at to turn to Paris on 
Varig 1.netead ot Air Pr nc. 

OAS/af'p 

.Again, Dl&ll7 

et re ards .. 

a tor all lp you ave wt, 

ince 17 your, 

Orvis A, c 
pecial A rt er to t 
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~ ~~ ~IOOJ~ltlOO 
ADVOG A DO 

RUA sAo BE N TO~ 59 - 62 A NDAR 

TELS.32·9981-37·2482 - sAo PAULO 

Sao Pauloa May 2'5. 1965 

My dear Mr . George Wishart: 

I am glad to s end my dear colleague the newspaper page with the 

soci al record of Mr. and Mrs. Wood s ' visit to Sao Paulo. You were focussed 

therein as well. 

With greetings from my wife and me, I am 

Cordially yours, 

(0/£,; ~ 
Otto Cyrillo Lehmann 

,.. ,, 
I 

I". 
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ADVOGADO ,,, 

RUA sAo BENTO, 59 - 6 2 A NDAR 

TELS.32·9981-37·2482-SAO P A U L O 

Sao Paulo, May 25, 1965 

Most excellent Mister Woods: 

I have the honor to send you, perhaps for the Bank ' s files, the 

enclosed album with pictures of the official banquet offered to Your Excel 

lency by Governor Adhemar de Barros. Also being sent to you are the Sao 

Paulo newspapers giving, all of them, the des.erved emphasis to your pre­

sence and statements at their time. 

Please be sure that having been able to accompany your passage 

by this part of our land was for us an unforgettable honor . 

I request that you kindly convey to the illustrious members of your 

glowing team the assurance of our h igh regard. 

Most sincerely yours, 

Otto Cyrillo Lehmann 
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ADVOGADO 

RUA SAO BENT0,59 - 6 2. ANOAR 

TELS.32·9981-37-2482-SAO PAULO 

. :s;::EJlc,J~ f tfl:::-'i 
Sao Paulo, May 2'5, 1965 

6-~ (';,.;.___,_ __ 
. (_ 

Dear friend Mr. Wiese: 

I am glad to forward you some pictures of the state dinner that 

the Sao Paulo Governor offered Mr. Woods and his illustrious team, in 

which you were included. 

Also enclosed is the newspaper page of the account laying the 

due stress on the social event. 

I have sent Mr. Woods a special album so he will call to mind 

his passing by Sao Paulo. 

We now do hope soon being able to have Mrs . Wiese among us , 

whom my wife always recollects with affection. 

Please remember us to your wife and children. 

Most cordially yours 1 

Otto Cyrillo Lehmann 

I 
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GASTAO EDUARDO DE BUENO V ID IGAL 

DI R ETO R PRE S IDENTE 

BANCO MERCANTIL DE SAO PAULO S. A. 

RUA ALV ARES PENTEADO, 165 

SAO PAULO 

Sao Paulo, 19 may, 1965 • 

Dear Mr. Diamond, 

I am enclosing herewith a letter 
addressed to Mr. George Woods which I would ask 
you to be so kind to deliver to him. 

I take this opportunity to renew my 
appreciation of your kind visit with us recently and 
wishing you had a happy journey on your way back to 
u. s. 

I remain, 

Mr. William Diamond 
International Finance Corporation 
1818, H Street N. W. 
Washington - D. C. / 

. I 



.A .a OJUA9 oAa 30 JITl-1A:>>13M 0:)"1A8 
aa, ,00A.3Tv1.39 a3RAV.JA AUR 

O.JUA9 oAa 

-r9jfoI .s rlHW9'19rf -gn12obrr9 .11.s I 

.JA<JIOIV 0 1113U8 30 OORAU0.3 OAT2A8 

3 T ll1301c!.3R9 ROT3RIO 

}!2.s bfoow I rf81rfw 2booW 9'(?'1098 . 'IM oj bs22s'1bb.s 
. rrrlrf oj 'I9VH9b oj bnbJ 02 0r:' oj LJO'l 

\[m W9IT9'1 oj 'ljirrnhoqqo 2Jrfj 9}!.sj I 
brrn 'l1fo989'I 2.u rHlw jJ21v brrd 'l.LJO'l ro nolj.sl:)9-rqq.s 
oj 118.f.ld 'lBW 'IlJ0\[ ITO 'l9IT'llJ0 t 'lQQ.Srf .s b.srf LJO'l pn1.rf21w 

.2 .u 

bnom£1O m.sHilW • -rM 
nolj.s-roq-ro'.J 9~rI£n1":I. I.snoH.srr-r9fol 

• W J1 j99-rj8 H (8181 

SZ \1 ~%\ . '.J .a - no.tQrrlrf2.sW 



GASTAO EDUARDO DE BUENO VIDIGAL 

DIRETO R PRE S IDENTE 

BANCO MERCANTIL DE SAO PAULO S. A. 
RUA ALVA RES PENTEADO, 165 

SAO PAULO 

MAY 2 7 REC'D 

Sao Paulo, 19 may , 1965 

Dear Mr. Woods, 

I was deeply sorry that an insidious grippe 
kept me in bed during the time you received the deserved 
homages in the lunch offered by the Minister of Finance in 
Terezopolis and in Sao Paulo by my good friend Almeida Pra 
do and the governor Adhemar de Barros. 

I wish to convey to you my entire solidarity 
to all the deserved ~omages you received in my country and 
reaffirming what I said to your Dr. Daiamond, I look ahead 
with great interest for another opportunity of meeting you 
personally. 

I am sure that your visit has certainly 
strengthened the already very good relations between our 
country and the great Institution that you are dire ting with 
such a great wisdom and with my warmest p~sor~l-.dards, 

I am, y 

Mr. Geor ge David Woods 
International Finance CorporatioIJ,, 
1818, H Street N. W. " 
Washington - D. C. 
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Attached is a copy (English and 

Spanish) of the press release issued 

by Mr. Woods upon departing from 

Argentina. 

From 
Orvis A. Schmidt 
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DECLARACION PARA LA PRENSA 

DEL SENOR GEORGE D' woo~' PRESIDENTE DEL BANCO MUNDIAL 

MiYVisita a la Argentina ha sido muy agradable y no me 

he sentido defraudado en cuanto a lo que esperaba de ella.Ar­

gentina es un pai3 vigoroso y fuerte y nosotros,en el Banco Mun 

dial,abrigamos la esperanza de poder cooperar con el programade 

desarrollo de esta naci6n. Ha sido particularmente grato para mi 

haber tenido la oportunidad de conversar con el Presidente Illia 

y con miembros de su Gobierno,para tratar problemasde mutuo int~ 

r~St> 

Me he impuesto,con satisfacci6n,del sostenido aumento dal 

producto bruto nacional que se ha registrado en el primer trimea 

tre de este afio. Este aumento ha beneficiado a la agricultura,la 

industria,los trabajadores y al Gobiemo,que estd~ asociados en 

la tarea de llevar al pa!s al m~s grande desarrollo posible.Las 

normas adoptadas por el Gobierno para hacer mas eficiente el s1~ 

tema fiscal y la aplicac i On•. de nuevos impuestos han dado como r.§ 

sultado -en los primeros cuatro meses de 1965-, un incremento de 

los ingresos de mas del 50%. Mehan impresionado,igualmente, las 

medidas para colocar las tarifas de las empre sas pl'.l.bl icas en ni­

veles mas realistas a fin de robustecer su posic:i. 6n financiera y 

proporcionarles la base del financiamiento requerid:> para mejorar 

y ampliar sus servicl os. 

Estas medidas son alentadoras y fue satisfactorio compr~ 

bar que existe acuercl.o entre los altos funci onar.I. os respecto de 

la polftica que debe seguirse para alcanzar los objetivos del PJ.an. 

Nacional de Desarrollo,de constant e crecimiento econ6mic o en co~ 

diciones de relativa estabilidad de precios. Sar an necesari os e.,a 

fuerzos mas efectivos para reducir los deficits de las empresas 
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estatales con miras a que puedan obtener,en condiciones sati§ 

factorias,las elevadas sumas requeridas por el programa de in 

version es pfiblicas. La reduce ion del ri tmo de inflaci6n exigi 

r~ el firme cumplimiento de las limitaciones crediticias im­

puestas por el ~?bierno a _los sectores pfiblico y privado,as± 

como tambien exigira que los aumentos de salarios mantengan re 

lacion con los aumentos de la productividad· • .A.dema.s,requerira 

la canalizac:i.6n de recurses fiscales -siempre escasos- hacia 

proyectos bien preparadoSJ y de alta prioridad~ El sector expo~ 

tador debe ser estimulado por medio de inversiones en la agri -
• cUltura-. La industria; debe hacerse mtis eficiente. La infraes· .... 

tructura debe mejorarse considerablement~,para reducir costo ~ 

y hacer que los produetos argentinos sea.n m~s competitivos en 

los mercados mundialessEstos son puntos que contempla el Plan 

Nacional de Desarrollo. 

La realizaciOn de esta politica no sert facil. Demanda.­

r~ firme discipli.m:a. de parte de todos· los sectoras de la soci.§ 1: 

dad. Pero, a mi juic·io,es esencial para llegar a un crecimien­

to econ6mico fuerte y de beneficio para todos~Si se sigue esta 

politica de manera resuelta,debe conducir a un ·e1evado y so st~ 

nido ritmo de crecimiento econ6mico que asegurar~ a la Argenti 

na el apoyo constante y creciente del Banco Mundial y de inwil'= 

sionistas de todo el mundo. 

Buenos Aires, 19 de mayo de 1965. 
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Speech by Mr. George D. Woods 
at dinner given in his honor 

by the Governor of the State of Sao Paulo, 
Adhemar de Barros 

_______ M ... ay~l=5 __ , ____ 19,_6 __ 5 ______ _ 

Mro Governor, Minister Campos, Distinguished Guests, Ladies and Gentlemen: 

I very greatly appreciate the honor you do me, Mr. Governor, in being 
my host here tonight in the city of Sao Paulo and in affording me the oppor­
tunity to meet and talk with this distinguished gathering. 

Back in the late 1920s~ as a youngster, I came to Brazil on a scou~ting 
trip for an investment company in New York. No business came out of that 
venture, but for me, the experience was unforgettable. I got a lasting 
impression of your country -- its size, its almost unlimited potential for 
development, the vigor and variety of its people. I learned that there is 
something very special about Brazilians -- each highly individualistic, with 
a particular quality of independence that distinguishes him from his fellows 
and this nation from all others in the hemisphere. 

I expected that coming back now, in the mid-196os, would be a fascinat­
ing experience. I haven't been disappointed. The towns I remember have now 
grown into splendid, modern cities. The signs of advanced industrialization 
are widely visible. Even the casual visitor can observe in some parts of 
your cities a standard of living which is hardly second to arry in the world. 
I am most especially impressed with the vigor and the progress evident in 
this great industrial and cultural center Sao Paulo, capital city of the 
richest state in Brazil• The State of Sao Paulo has been described as the 
locomotive that pulls the rest of the nation along. "£he program of sustained 
economic growth f or the whole Brazilian nation that is now under way will 
inevitably produce rivals for that pre-eminent position, but it can never 
diminish the sense of thrill that one feels as one enters this State!s 
dynamic capital that has for so long been an unsurpassed example of what not 
only Brazil but all Latin America and indeed the whole developing world now 
strives to achievee 

We all know, nevertheless, that much remains to be done to improve the 
lot of Brazil's people, and that the progress already made has been accom­
panied by growing pains of the most intense kind. Throughout, preoccupation 
with social and partisan political issues has often frustrated attempts to 
make a decisive attack on Brazil's economic problems. To all friends of 
Brazil, of whom I count myself one, it is a matter of great encouragement 
that the administration of President Castelo Branco has formulated realistic 
economic policies which can provide a strong foundation for Brazil's further 
economic growth. The measures necessary to carr/ out such policies are 
certain to cause -- and in fact already are causing -- discomfort which is 
by no means trivialo They are not likely to be popular in the short run. But 
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if they are carried through, I think they can lead the Brazilian economy to 
a high rate of economic growth on a stable and sustaj_ned basis• I applaud 
the foresight and the courage of the President and his dedicated associates 
in driving these measures forward, especially Minister of Finance Bulhoes, 
who represents Brazil on the Board of Governors of the World Bank, and 
Minister of Planning Roberto Campos, a good friend of mine who is here 
tonight. 

Brazil, I keep reminding myself, occupies half of the entire Continent 
of South Americao If its policies continue in the right direction, it must 
again become, as it once was, one of the leading clients of the World Bank 
group of institutions which I represent here today. Perhaps I should remind 
you briefly of what these three institutions are. 

The parent organization is the World Ba.nk itself. It makes long-term 
loans, chiefly for projects in such basic fields as transportation and 
electric power development. Lately, it has begun to intensify its efforts 
in the fields of agriculture, industry and education. 

A Bank affiliate, t he International Development Association, lends for 
the same purposes as the Bank. It caters, however, to the member countries 
which are on the lowest rungs of the development ladder; and it offers them 
loans free of interest and half a century long. The Association's funds are 
presently almost entirely reserved for the poorest countries; and it is not 
likely that Brazil, because of the fundamental strength of its economy, will 
become a borrower from the Association. 

The remaining Bank affiliate, the International Finance Corporation, or 
IFC, works entirely in the private sector. The very first investment ma.de 
anywhere in the world was made in 1957, I believe, for the expansion of an 
electrical equipment manufacturer here in Brazil. It recruits capital and 
managerial skill from abroad for productive enterprises in the underdeveloped 
countries, particularly in the field of industry. It helps to raise capital 
by underwriting stock or debenture issues of new or expanding enterprises~ 
And it puts its own funds into these undertakings, either in share subscrip­
tions or in mixed loan-and-share investments. 

IFC is the responsible member of the vlorld Bank group in the industrial 
field. It evaluates all proposals made to any member of the group for 
industrial financing. Likewise, it evaluates all proposals made to us for 
financial or technical assistance in establishing or expanding privately 
owned development finance companies or banks operati ng in the industrial 
field. We expect that the work of IFC soon will expand significantly, as the 
result of Charter amendments which will permit the Corporation to greatly 
enlarge its resources by borrowing from the World Bank. 

Brazil and the World Bank group have been engaged in various collabo­
rative efforts after the Bank was organized in 1946, although no loan agree­
ments between us were executed after 1958 until February of this year. Brazil 
is a founding member of all three institutions of the group. It is, along 
with Argentina, the Bank's largest shareholder among the Latin American coun­
tries, and occupies a corresponding position in the two affiliates. Brazil's 
contributions to the group's financial resources, on the other hand, have been 
quite modest, amount;ing to less than $7 million of convertible funds. 
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This has pToved to be quite a productive investment, since over the 
course of time, the World Bank and the IFC cornmitments in Brazil have 
amounted to nearly $360 milliono By far the greater part of this l ending 
has been directed to developing the electric power potential here in the 
south central region. Of all our lending for power development in Brazil, 
nearly $JOO million1has been here in this region, and small wonder. After 
all, the rivers of this area must satisfy the demands of one of the fastest 
growing industrial and agricultural areas of the worldo This area represents 
70% of Brazil's total requirements for power. 

Brazil's need for electric power and still more electric power presents 
the country with a challenge of truly striking dimensions. The market is 
expanding at a rate of 10% or 11% a year, and Brazil will continue to need 
increasing amounts of electricity for years to come. The Bank therefore 
has been glad to organize a study, financed by the United }~ations Special 
Fund, to d~termine the power needs of the entire south central region. This 
study is expected to provide the basis for a 15-Jrear construction program for 
power generation and transmission. I would be happy if in the course of 
time the Bank became one of the principal sources o~ finance required for 
this program and in fact we have already started on this path. One of our 
recent loans is helping to finance Estreito the construction of which began 
just two days ago. The other was made to USELPA -- whose President Dr. Otto 
Lehmann is here with us tonight -- and will help finance the Xavantes hydro­
electric project. 

Our hope and intention in the Bank is to continue and intensif:r our 
collaboration in the economic development of Brazil. Our power study and 
these loans are among the steps we are taking on the path to the future. 

Others of interest are the following: 

We have completed a survey of the Brazilian economy as a whole to widen 
our knowledge and deepen our understanding and that of our Directors of the 
problems of your country. 

Several specialized missions have been coming and still others will come 
to Brazil in the next few months to assist in the formulation of projects 
suitable for World Bank financing. Concurrently we are moving ahead towards 
further lending in the power sector. We are actively considering at this 
moment the second phase of the important Estreito project to which I have 
just referred. A second loan would help to build the Estreito transmission 
network to link the plant with the main consuming centers. 

Also in the power sector we are studying two other equally important 
projects: the Jaguara hydroelectric plant to add up to half a million kilo­
watts to CEMIG's generating capacity~ and the expansion of the distribution 
system, operated by Eletrobras. 
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In the field of transportation, we are working with the Government to 
organize a broad study which would look into ways and means of improving the 
transport sector. This study will cover highways, ports, coastal shipping 
and railroads. It will focus on needs for new investment and methods of 
substantially improving managemento We have also begun a review of a number 
of road construction and improvement projects, 'With a v.iew to assisting in their 
financing. 

(The Bank also hopes to be able to assist the country's agricultural 
developmento Our work in this field would help to provide new facilities 
for storing, processing and marketing agricultural products and to improve 
the efficiency of livestock production through technical assistance and 
through a well-managed credit non-political programo ] 

We attach special importance to the future of your steel industry. We 
expect to organize and sponsor a comprehensive study of the expansion in 
the steel sector needed over the next seven years. It is my hope that this 
study will guide Brazil towards a pattern of capacity growth, ~ith experienced 
and apolitical management, and facilitate the participation of foreign lenders 
and investors -- including the Bank and IFC -- in the development of t his 
industry. 

We have not as yet had any serious discussions with the Brazj_lian Govern­
ment about the field of telecommunications. I am sure that everyone here 
tonight would agree that a smoothly functioning telecommunication system is 
a must for an expanding economy. This sector certainly needs new investment, 
modern management and realistic rate structures. We are prepared to provide 
advice and assistance in this task. 

We have been impressed by the accumulating evidence of confidence in 
the direction of the Brazilian economy. Our own feeling has been confirmed 
by the interest being shown in establishing new industries as well as expand­
ing those already in existence. The International Finance Corporation is at 
present examining several industrial projects, with a view to selecting those 
most suitable for financing by the World Bank or IFC. 

Sustained industrial growth requires dynamic financial institutions and 
a strong capital market, increasingly able to provide a broad range of banking 
facilities, investment capital and other services. I have been pleased 
therefore to learn of the measures being taken by your Government to strengthen, 
and to add to, the institutions,essential to a healthy capital market. 

I note with particular pleasure that the Government has drafted a bill 
authorizing the creation of private investment banks, and that the banking 
and industrial communities are showing some interest. I attribute special 
importance to investment banks when they are dynamic and flexible institutions, 
lending at medium and long term, investing in eq~ities, underwriting, pioneer­
ing new types of securities designed to attract domestic savings, bringing 
in foreign capital, providing technical and managerial services, and promot­
ing new enterprises capable, in short, of all aspects of the "financial 
engineering" necessary to conceive, promote and finance an industrial project. 
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It takes time to develop such institutions, but the:ir contribution to indus­
trial growth can be enormous. The World Bank group would like, at the right 
time and in an appropriate way, to participate in that contribution -- by 
helping investment banks get started and by working with them later on in 
joint financing of industrial projects. 

The basis for all this World Bank activity is the encouragement afforded 
by the economic policies adopted by the Government of President Castelo Branco. 
In my judgment they provide a strong foundation for the future growth of 
your count::.~y. If implemented, they provide a basis on which not only the 
World Bank but many other investors, both Brazilian and foreign, can con­
tribute a flow of funds into projects which will raise production and 
standards of living. 

The task of developing the splendid potential of Brazil is undoubtedly 
one of the most important that could be undertaken in this hemisphere. The 
successful execution by Brazil of a program for strengthening its financial 
position and stimulating a high level of economic growth would exert a 
powerful beneficial influence over other countries of the hemisphere. The 
World Bank would take the greatest pride in helping to undertake this task; 
and we in the Bank, like you, await the future with the keenest expectation. 
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Mr. George C. Wis~ fl, 
Om.a A. Schmidt f fV " 

April 23, 196$ 

Intormation pertinent to plans tor Mr. Woods• visit to Brazil and 
Argentina. 

S~hedul.e tor Visit 

l . After diacuaaions 111th John Cotrim in Washington and. Rio, th& propo ed 
schedul w diacus ed with Roberto Campo, H1n1ater ot Pl.Anning, in Waalwlgton 
on the week-end ot April 10. The acbedula incorporating cbang9a ad.e b7 Campos 
w ent to Minister Thibau b7 Mr. Woode by letter ot pr1l. 21 (cow of both 
attached to the original of this memorandum) . Copiee o£ tb1a schedule were 
s nt by to Cotrim bf IQ' letter of April 23 and wen given to Neve ot the 
Brazilian .&:IMIU'-87. 

Tr :vel !IT!9&ements 

2 . rugat to Rio . Hauenstein bas made J .tirat-cl.ua re1 rvations tor 
Mr. and kn: roo3s and }k'_. Wiebart on Pan Am tllght 201, leaving York 
Sunday, May 9, at 9100 ill and arriv.ing Rio Hondq, Mq 10, 9•40 aa • 

.) . ReservatioJI! in Rio. Arrange nt we:re made to-r Mr. and Hr&. Woods to 
us Orant Gfusco s peolal. suite at Copacabana Pa.lac Hotel u the guest 
ot the Brazilian Oo rnment. However, sine t Shah ot Iran w1J.l using 
that suite during his visit just beto • Wooda ' arrival and may not have 
left be.tore Mr9' 9, the Presidential Suite ot tlle Copacabana Palace AJ?!:£!:!!!!nto 
is also being held tor Mr. Mn. Woods u a guest of tlla Government. Cotrtm 
ot Pumas bae also reaerved 6 front ana.,..tmAnta t the Copaca.bana Palace 
Apartamento tor the week 'beginning Sundq, MAJ 9. 

4. Tri~to Furn • Cotrila baa into d me that Gove nt hae made 
arrangemen tor a lar pl to fl3 Mr. an Mre. Woods ' parv, veral. 
11:1.nistera and their vi'V'i , to J\1rnaa Tuesday atternoon, Mq ll. The party will 
spend the night 1n Guest House t hrnas and return to Rio 1n tile plan 
on Wedn sdq atternoon, M&T 12 . The Government aai.d it probably would invite 
Lincoln Gordon (American Amba8 ad.or) and his wife to be with group tly:tng 
to Furnas Tuesda7 attemoon sine t u.s. Gove nt lped finance a of 
local currency co ts ot Furnas . 

5. Arr- ~ to Santos and drive to 
Sao Paulo . . y . man Government. T.be . -£o anto 
Li speci-al. plane . · 

6. Reservatio in Sao Paulo., Cotrim has res rved a suite tor Mr. and. Mra . 
oeds and. 6 aiiiiie rooms witli bath at the Jaragua Hotel 1n Sao Paulo tor the 

part.7 .from Prl.dq, Mq J.4 through Sl.Ulelq, Ma,. 16. 



Memo to Mr. Wishart pril 23, l.96S 

other Mattera. 

7. Bri~. =rs tor • Wooda • !!!'¥11:1.an viei t are being prepared b7 
the Western · nd• re &part.men£. 

8. at.tic ot Intorma.tioM• 1re!:!!1n,g drati; ot a talk to be &iv n by 
Mr. Woode at flie grotiiid ... \ire~ng c: i'or ~ reiio ind at a dinner to be 
held in Sao Paulo as wll as maten&l. tor • release QD Mr. WoQd.a• visit. 
Mr. Bravo ot the Ottice ot lntomat.:ton w.Ul there to a.i•t on relations 
with the pre e, tc. 

9. . sonnel in Rio. Attached is a 11st ot ople the World Bank 
t~ & wrn be Iii Ira.an: during at le t ot the tble • Woods i 1D 
Brull and their timea ot urival. I will be arriving in Rio Tl'ulndq night, 
May- 61 tor szq lut ute dis.cuaaions of points that U'1 • I v1ll be 
ata)'ing at the Copacabana Pa.lac A;nar-rJUIIl!lnto " 

10, Let r• written to ngue Lom-Henarte on Apn.l l, Apr:1.l l.6, and 
April 2.), in.forming hill of the pi • I aot yet leamed t hiJa when 
pl&na to amve (ot.her t.ban that it will tore dq, Hq 10) but has 
been told to 1ntorm Mr. Wiea • 

11. • DJ. ng and Mr. A.H. ~• ot UC will be am.vi in BrazU Mq S 
tor di.8ouaaions in ho mid § Pfl · s ible aaaistanc to azU 1D ea -
lisl:d.ng or more t1naacie:r • Mr. Diamond will be avaUable to briet 

• Woods on the outc of Ma talka during the ar]T part or • Woods• visit. 

12. Jlre . Wooda has invited~&!;, to tea in Rio on Thunsdq, Ha;y l) at 
S *30 Pll and in Sao Paulo on , iL, at S sJO pm. 

ARGEN'l'IBA 

Schedule tor Visit. 

1. During the 1'1rat of April Hr. o in Arp t1na discussed with 
llr. San Mi.pl {A ntine cut1V$ Directo ) nilter Pqlie (Minister 
ot EconQIIO") the eibilit,. t.bat Mr. Woada mi t .t>le to visit .Argentina 
during the k beginning ~ 16, Both thuaiut1C&1J¥ exprue 
hope that Hr. Woods would able to c • A ten ti 
with Mr. an Hi and Mud.at.er Puglieae. tb d re would no d1tfi• 
c'tJl.t,- in arranging a program or type cribed tor Monday tb.ro h Wednesday .. 

2. At a ting in hie otfic urac:tq, pr.1.l. JS, an invitation was con-
veyed to Mr. Woods by tho Ar rntina ~ueador tor Mr. Woods to viai t, A ti 
during the week ot 16. By letter ot April 22, Mr. Wooda ce 1nv1-
tat1.on and informed 0o1Vel''mzMll1nt that could atq onq through Wedneaday, 
Hay 19. In delivering let r {cow attached) to Allllll&IJlill&Q.O.r that aarae 
aft.moon, I cll.acus ed vi.th Ambaaeador the tentative progr. (cow alao 
attac ). 

J. Going tl"OII Aeunoion to Rio, I will no Aire• on the 
night ot Wedn dq, S, and will in t ot Thuradq, Mq 6, 
tor an,- laat-nd.nute d:1 ouaeiona that 111&7 neea.eo ut arrangements tor 
Mr. WOOds' vieit. I will be •taying that night at tbe Plua Hotel. 
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'travel A.rranl!!!!?)• 

4• !J!s!ne~~ made 6 .._aerva~ona trcm Sao ulo "° ~no t4 Lon Mrolineuliien~ !il,itit '.fl5 (lfuie~ jet) tiiLii ncm...atop&n , 
lea'Ying Veracopu Airport 9r2.S , arrivizlg Es in Airport 10,05 on Sundq, 
Mq 16. 

s. 

6. 
Unt 
9t ~~ .· , 
tin . onal. flight 200 ( 
Tbursdq and arr.1.v:1ng w_..,Wtt§iton, D.c. (National. Airport) 12,1s dayli t time . 

9. Mn. nt inY1tat1 
at the Pl.ii& cfii # liq· i1 I 

10. Hr. s will be in noe AiNa SUDC:la¥, Hq 16 thro 
edrleadq, vail.able to particip it n.ee<11SC1 1n arrr di.ea aiona. 

COi Nre, Wiabartt tite~ Wil;Ja., Lottu, Ha 
H:11• Schad.tt (.3J ,,.,.,_ . ~ . 

tein, 

OAS/alp 



April 211 196, 

Dear Mr .. Minister: 

Since our interchange of comnronications earlier this year 
about my possible attendance at the inauguration of Furnas, ~embers 
of rrr:r st,ai'.f have discussed with members of the Brazilian C-overn.>nent 
detailed arrangements for MIJ visit., There wore discussions both in 
Washington and in Rio de Janeiro with Hr. John Cotrim of Furnas, who 
I understand has kept in touch with you about them. Further dis­
cussions were held just last week 'With r!inister Campos when he was 
in Washington.. I am enclosing for your inforrr.ation a. copy of the 
schedule that bAs emerged; although I assume that you have already 
received it .from either Minister Campos or Mr. Cotrim. Much of its 
content t~as suggested by them, including the idea that I speak on 
two occasions • . Should you have an:y changes to suggest» or queations 
about. it, do not hesitate to let me know. 

Mr.- Orvi@ A. Schmidt, one of rrr'J' apec;ial advisers, whom you 
know, and who will be accompanying me in Brazil, plans to arrive in 
Rio de Janeiro on the night or Thursday., May 6, in order to be avail­
abl e if needed for any last minute discussions, He w"ill, o! course, 
be in touch 111"1 th IF~. Cotri..'l'!l and l-Jill also eall on you if 1 t would be 
convenient for you to receive him. 

I am looking forward with interest to my visit to Brazil 
and to the opportunity it t-Jill a.f.ford ma to nwke your personal 
acquaintance. 

Sincerely yours, 

{Signed) George D. Woods 

Enclosure 

His Excellency 
Mauro Thibau 
Ministerio das Minas e Energia 
Rio de Janeiro, Brazil 

OASchmidt/GDWoods/ s 
/ 

cos Messrs . Schmidt, Alter, Wiese 

\.., 



May 10 - Monday 

May 11 - Tuesday 

May 12 - Wednesday 

May lJ - Thursday 

May 14 - Friday 

SCHEDULE FOR VISIT TO BRAZIL OF 
MR. AND MRS. WOODS 

Arrive Rio 9s40 am on Pan Am 201. 

Rest. 

April 21, 1965 

6:00 or 7s00 pm -- boat ride in bay with dinner either on 
board or at outlying hotel (small group). 

Morning free. 

Meet with President Castello Branco about 12:00 noon. 
Followed by luncheon with President and some cabinet 
members. 

Afternoons Fly to Furnas and Estreito in mid-afternoon 
accompanied by Ministers Campos, Thibau and Bulhoes. 

Spend night at Furnas Guest House. 

Morning: Ceremony at Estreito -- short statement to be 
made by Mr. Woods. 

Early af'ternoon: Inauguration at Furnas. 

Late af'ternoon: Return to Rio. 

Evening free. 

Morning free. (Possibly meet with some of the private 
bankers -- such as Walther Moreira Salles, Fernando 
Portella). 

Noon: Luncheon for Mr. Woods at Ministry of Finance with 
key financial officials (e.g. heads of Central Bank, 
Development Bank, Planning Office, Banco do Brazil). 

Afternoon and evening free. 

Fly early morning to Santosa drive liesurely to Sao Paulo 
passing by Cubatao power plant and COSIPA. Steel Mill. 
Arrive Sao Paulo about noon. 

Afternoon free. 

6:00 pm: Courtesy visit to Governor. 

7:00 pm: Dinner (wives included) given by Minister Campos 
for top business circles. Mr. Woods to speak. 



Schedule for Visit to Brazil 
of Mr. and Mrs. Woods - 2 - April 21, 1965 

May 15 - Saturday 

May 16 - Sunday 

Possibly visit and lunch at coffee fazenda near Sao 
Paulo. 

Leave Sao Paulo for Buenos Aires or Washington (to be 
decided later). 



May 5, 1965 

PERSONS, OTHER THAN MR. AND MRS. WOODS, WHO WILL 
BE IN RIO DE JANEIRO AT SOME TIME DURING THEIR 
VISIT (AND TIMES OF ARRIVAL). 

April 23, 1965 

Mr. William Diamond, Director of Development Finance Companies Department, IFC. 
Will be coming from Santiago arriving Wednesday, May 5 at 4:15 pm on 
Air France Flight 084. 

Mr. A.H. Mejia, Chief of Latin American Division of Development Finance 
Companies Department, IFC. Will be accompanying Mr. Diamond. 

Mr. Jorge Bravo, Adviser on Latin American Affairs in Office of Information. 
Will be coming from Washington arriving in Rio de Janeiro May 5 at 7:30 am 
on Varig Flight 855. 

Hay 6, 1965 

Mr. Orvis A. Schmidt, Special Adviser to Mr. Woods. 
Will be coming from Asuncion (via Buenos Aires) arriving Rio de Janeiro 
Thursday, May 6, at 10:JO pm on Panagra 518. 

May 7, 1965 

Mr. Gunter Wiese 
Will be coming from Washington arriving Rio de Janeiro Friday, May 7 on 
Varig 855. 

May 8, 1965 

Mr. Jorge Mejia Palacios, Executive Director for Brazil. 
Will be coming from Bogota, Colombia, by Varig 811, arriving Rio de Janeiro 
Saturday, May 8 at 5:40 pm. 

May 9 (?), 1965 

Mr. Enrique Lopez-Herrarte 
Will be coming from Paris. Planning to · arrive Rio de Janeiro before May 10 
but definite plans not yet known. 

May 10, 1965 

Mr. George C. Wishart, Personal Assistant to Mr. Woods. 
Will be coming from New York on Pan American 201, arriving Rio de Janeiro 
9:40 am on Monday, May 10, with Mr. and Mrs. Woods. 

Mr. Shahid Husain, Western Hemisphere Department Operations Officer and 
Mr. Shigeharu Takahashi, Projects Department. 
Will be arriving Monday, May 10, for work on agricultural project, independently 
of Mr. and 11rs. Woods. 



April 22, 196> 

Dear Mr. Ambassadors 

I refer to my ver-:1 pleasant xr.eetL"lg with you and Dr. Elizalde 
on the afternoon or Thursday, April 15, at which you conveyed to me an 
invitation from your Goverr..rr~nt for ma to visit Argentina in tho week 
beginning Hay 16. I said that I expected to be able to firm up m.v plans 
within a week or so and would then let you lmow whether or not I would 
be able to accept . 

I am pleased now to be able to let you know that I can accept 
the invitation and will plan to arrive in Buenos Aires on Sunday, Hay 16. 
Unfortunately, I "t-ti.ll not be abla to stay ooyond Hednesday, Hay 19, a.s 
other pressing business will require me to be back in Washington before 
the v1eck-end ., J;u-. ·oms Schmidt, who will be deliv.:lring this lGtter to 
you, will show you the type of plan that was tentatively discussed with 
Minister Pugllose and Mr. Sen Miguel by Mr. David Knox of our ::rtaff dur• 
ing his recent visit to Buenos Aires. Mr. ScbJ.1lidt is leaving to:rnorrou 
for Asuncion but plans to be in Buenos Aires on Thursday, May 6, for any 
last minute discussions that -may be required about arrangements. I, mysolf , 
will be away from Washington during the comi,."'lg weeks so if there are any 
points to be discl1.ssed in the meantira$ I suggest you or son1.0ana from your 
stafi' take them up with Mr. Joseph Fajm1s of the Western Hemisphere Depart­
ment. 

I am looking forward with pleasure to this opportunity to visit 
Argentina and to renew ·~he very pleasant contacts I have had with Mi..-uster 
:Pugliese, Dr. Elizalde and other key officials of your Gqvernment. 

With best personal :regards, 

Sincerely yours, 

~Signed } George». Woode 

His Excellency 
Dr. N'oroorto M. Barrenechea 
A.'-:1.basaador of Argentina 
Embassy of Argentina 
Washington., D. C. 

George D. Woods 

OASchmidt/GDW/s / ~/) · 
cc: Messrs . Sohmi.dt, Alter, ~ ~ 

Notea Letter handed to Argentine 
Ambassador by Mr. Schmidt 
on April 22, 1965. 



May 16 - Sunday 

Hay 17 - Monday 

Hay 18 - Tuesday 

Hay 19 - Wednesday 

PRELIMINARY DRAFT 

POSSIBLE SCHEDULE FOR MR. WOODS' 
VISIT TO ARGENTINA 

April 22, 1965 

Fly Sao Paulo to Buenos Aires (leave Sao Paulo 
9:25 am on Aerolineas Argentinas, non-stop, and 
arrive Buenos Aires 1O:OS am). 

Afternoon: Rest. 

Forenoon: Rest. 

Afternoon: Meet with Minister of Economy and otner 
key financial figures of Government. 

Evening: No official function. 

Horning: Meet with the President. 

Noon: Lunch with members of the 3oard of SEGBA. 

Afternoon: Visit the Costanera Power Plant with top 
officials of SEGBA. 

Evening: Possibly small dinner party given by appro­
priate official for Hr. and Mrs. Woods. 

Late forenoon: Short meet i ne witl1 top officials of 
the Banco de la Nacion and key agricultural. officials 
to obtain their ideas about agricultural credit and 
livestock development. 

Lunch: At Banco de la Nacion. 

Thereafter no official functions . 

Return to U.S. Wedr:iesday night, May 19. 



April 23, 196, 

Dear Enl"iquea 

This will be rrr:, last lett r to you as I am leaving 
todq for Asuncion. The principal 1t m I have to add i .s that 
Mr . Woods has just decided to visit Bu nos Aires but plans to 
leave there the night of Wednesday, Ma;y 19 instead of Fridq, 
Hay- 21 a.a had earlier b en con 1.dered. I am attaching copy 
of the tentative program for Buenos Aires. The chedule for 
Brazil is a till th as that which I sent you with J1t¥ 
letter of April 16. 

As soon as ;you know when you will be arriving in 
Rio, pl let Gunter Wies know. He will be in Washington 
until he laves for Brazil on Thursday, May 6. 

Best regards. 

Mr. Enrique Lopez-Herrarte 
International Bank for Reconstruction 

d Development 
4 Avenu d' lena 
Paris 16e, France 

Attachment 

OAS/afp 

cca Mr . Wiese 

Sincerely JlOurs, 

Orvis A. Schmidt 



May 16 - Sunday 

Hay 17 - Monday 

1fay 18 - Tuesday 

Hay 19 - ·wednesday 

PR.ELIMINAtlY DRAFT 

POSSIBLE SCHEDULE FOR MR. WOODS' 
VISIT TO ARGENTINA 

April 22, 1965 

Fly Sao Paulo to Buenos Aires (leave Sao Paulo 
9:25 am on Aeroli neas Argentinas, non-stop , and 
arrive Buenos Aires 10:05 am). 

Afternoon: Rest. 

Forenoon: Rest. 

Afternoon: Meet with Minister of Economy and ot~er 
key financial figures of Government. 

Evening: No official function. 

Horning: Meet with the President. 

Noon: Lunch with members of the Board of SEGBA. 

Afternoon: Visit the Costanera Power Plant with top 
officials of SEGBA. 

Evening: Possibly small dinner party given by appro­
priate official for Hr. and Mrs. Woods . 

Late forenoon: Short meetinG with top officials of 
the Banco de la Nacion and key agricultural officials 
to obtain their ideas about agricultural credit and 
livestock development. 

Lunch: At Banco de la Nacion. 

Thereafter no official functions. 

Return to U.S. Wed9esday night, May 19. 



April 23, 1965 

Dear Johna 

This will b just a briet not before my departure for 
Asuncion. Attached for your information i a copy or th letter sent 
by Mr. Woods to Minister Thibau and a copy of the schedule for Mr. 
Woods' visit. 

Al.so attached is a list or people fro the World Bank family 
who will b in Brazil all or some of the t1m Mr. Wood is there . 
Since I last wrote., Mr. Wiese •s plans have chang d and he will now 
b arriving in Rio de Janeiro on the momin& of Friday., May 7 on 
Varig 855 . He will be staying at the Copacabana Pal.ace Apartamentoa . 

I still have not bard when Enrique Lopez-Herrarte is planning 
to arriv but Mr. Wiese will send ;you this information if it comes 
to Washington before he laves . 

Mr. Jorge Bravo, Advi er on Latin American Affair, Office of 
Information., will be arriving in Rio on Wedne day., Hay 5., t 7•30 am 
(Varig night 855) . He also would like to tay at the Copacaban 
Apartamentos if a room for h1m. c be obtained. If not, will you 
pl as reser\'i a room £or him t the Copacabana Hotel. He will con­
tact you upon arrival to get th aistano of your of'fic in 
arranging for translation of Mr. Woods' speeches., prese releases., 
eta . 

Looking forward to se ing you soon, and wit best regards, 

Sincerely yours, 

Mr. John Ootrim 
President 
Central Eletri.ca d Furnas s.A. 
Rua Sao Jose, 90 - 3° PAV. 
Rio de Janeiro., Brazil 

Att chments 

OAS/af'p 

ee t Mr . Wiese, Mr. Bravo. 

Orvis A. Schmidt 
Special Adviser tot President 



May 10 - Monday 

May 11 - Tuesday 

May 12 - Wednesday 

May 13 - Thursday 

May 14 - Friday 

SCHEDULE FOR VISIT TO BRAZIL OF 
MR. AND MRS. WOODS 

Arrive Rio 9 a 40 am on Pan Am 201. 

Rest. 

April 21, 1965 

6:00 or 7100 pm -- boat ride in bay with dinner either on 
board or at outlying hotel (small group). 

Morning free. 

Meet with President Castello Branco about 12:00 noon. 
Followed by luncheon with President and some cabinet 
members. 

Afternoons Fly to Furnas and Estreito in mid-afternoon 
accompanied by Ministers Campos, Thibau and Bulhoes. 

Spend night at Furnas Guest House. 

Morning: Ceremony at Estreito -- short statement to be 
made by Mr. Woods. 

Early afternoon: Inauguration at Furnas. 

Late afternoon: Return to Rio. 

Evening free. 

Morning free. (Possibly meet with some of the private 
bankers -- such as Walther Moreira Salles, Fernando 
Portella). 

Noon: Luncheon for Mr. Woods at Ministry of Finance with 
key financial officials (e.g. heads of Central Bank, 
Development Bank, fl.anning Office, Banco do Brazil). 

Afternoon and evening free. 

Fly early morning to Santosa drive liesurely to Sao Paulo 
passing by Cubatao power plant and COSIPA Steel Mill. 
Arrive Sao Paulo about noon. 

Afternoon free. 

6:00 pm: Courtesy visit to Governor. 

7:00 pm: Dinner (wives included) given by Minister Campos 
for top business circles. Mr. Woods to speak. 



Schedule for Visit to Brazil 
of Mr. and Mrs. Woods - 2 - April 21, 1965 

May 15 - Saturday 

May 16 - Sunday 

Possibly visit and lunch at coffee fazenda near Sao 
Paulo. 

Leave Sao Paulo for Buenos Aires or Washington (to be 
decided later). 



May 5, 1965 

PERSONS, OTHER THAN MR. AND MRS. WOODS, WHO WILL 
BE IN RIO DE JANEIRO AT SOME TIME DURING THEIR 
VISIT (AND TIMES OF ARRIVAL). 

April 23, 1965 

Mr. William Diamond, Director of Development Finance Companies Department, IFC. 
Will be coming from Santiago arriving Wednesday, May 5 at 4:15 pm on 
Air France Flight 084. 

Mr. A.H. Mejia, Chief of Latin American Division of Development Finance 
Companies Department, IFC. Will be accompanying Mr. Diamond. 

Mr. Jorge Bravo, Adviser on Latin American Affairs in Office of Information. 
Will be coming from Washington arriving in Rio de Janeiro May 5 at 7:JO am 
on Varig Flight 855. 

Hay 6, 1965 

Mr. Or~is A. Schmidt, Special Adviser to Mr. Woods. 
Will be coming from Asuncion (via Buenos Aires) arriving Rio de Janeiro 
Thursday, May 6, at 10:JO pm on Panagra 518. 

May 7, 1965 

Mr. Gunter Wiese 
Will be coming from Washington arriving Rio de Janeiro Friday, May 7 on 
Varig 855. 

May 8, 1965 

Mr. Jorge Mejia Palacios, Executive Director for Brazil. 
Will be coming from Bogota, Colombia, by Varig 811, arriving Rio de Janeiro 
Saturday, May 8 at 5:40 pm. 

May 9 (?), 1965 

Mr. Enrique Lopez-Herrarte 
Will be coming from Paris. Planning to · arrive Rio de Janeiro before May 10 
but definite plans not yet known. 

May 10, 1965 

Mr. George C. Wishart, Personal Assistant to Mr. Woods. 
Will be coming from New York on Pan American 201, arriving Rio de Janeiro 
9:40 am on Monday, May 10, with Mr. and Mrs. Woods. 

Mr. Shahid Husain, Western Hemisphere Department Operations Officer and 
Mr. Shigeharu Takahashi, Projects Department. 
Will be arriving Monday, May 10, for work on agricultural project, independently 
of Mr. and 11rs. Woods. 
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May 16 - Sunday 

May 17 - Monday 

May 18 - Tuesday 

May 19 - Wednesday 

PRELIMINARY DRAFI' 

POSSIBLE SCHEDULE FOR MR. WOODS 1 

VISIT TO ARGENTINA 

April 22, 1965 

Fly Sao Paulo to Buenos Aires (leave Sao Paulo 
9:25 am on Aerolineas Argentinas, non-stop, and 
arrive Buenos Aires 10105 am). 

Afternoon: Rest. 

-- Forenoon: Rest. 

Afternoon: Meet with Minister of Economy and other 
key financial figures of Government. 

Evening: No official function. 

-- Morning: Meet with the President. 

Noon: Lunch with members of the Board of SEGBA. 

Afternoon: Visit the Costanera Power Plant with top 
officials of SEGBA. 

Evening: Possibly small dinner party given by appro­
priate official for Mr. and Mrs. Woods. 

Late forenoon: Short meeting with top officials of 
the Banco de la Nacion and key agricultural officials 
to obtain their ideas about agricultural credit and 
livestock development. 

Lunch: At Banco de la Nacion. 

Thereafter no official functions. 

Return to U.S. Wednesday night, May 19. 
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May 10 - Monday 

May 11 - Tuesday 

May 12 - Wednesday 

May 13 - Thursday 

May 14 - Friday 

SCHEDULE FOR VISIT TO BRAZIL OF 
MR. AND MRS. WOODS 

Arrive Rio 9:40 am on Pan Am 201. 

Rest. 

April 21, 1965 

6:00 or 7100 pm -- boat ride in bay with dinner either on 
board or at outlying hotel (small group). 

Morning free. 

Meet with President Castello Branco about 12:00 noon. 
Followed by luncheon with President and some cabinet 
members. 

Afternoons Fly to Furnas and Estreito. in mid-afternoon 
accompanied by Ministers Campos, Thibau and Bulhoes. 

Spend night at Furnas Guest House. 

Morning: Ceremony at Estreito -- short statement to be 
made by Mr. Woods. 

Early afternoon: Inauguration at Furnas. 

Late afternoon: Return to Rio. 

Evening free. 

Morning free. (Possibly meet with some of the private 
bankers -- such as Walther Moreira Salles, Fernando 
Portella}. 

Noon: Luncheon for Mr. Woods at Ministry of Finance with 
key financial officials (e.g. heads of Central Banlc, 
Development Bank, Planning Office, Banco do Brazil). 

Afternoon and evening free. 

Fly early morning to Santos: drive liesurely to Sao Paulo 
passing by Cubatao power plant and COSIPA Steel Mill. 
Arrive Sao Paulo about noon. 

Afternoon free. 

6:00 pm: Courtesy visit to Governor. 

7:00 pm: Dinner (wives included) given by Minister Campos 
for top business circles. Mr. Woods to speak. 



Schedule for Visit to Brazil 
of Mr. and Mrs. Woods - 2 - April 21, 1965 

May 15 - Saturday 

May 16 - Sunday 

Possibly visit and lunch at coffee !azenda near Sao 
Paulo. 

Leave Sao Paulo for Buenoe Aires or Washington (to be 
decided later). 
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April 16, 1965 

Dear Enrique: 

I have just received your letter of April 12. Hotel arrange­
ments have been made for you to stay with the group at the Copacabana 
Palace Apartments b ginning Sunday, May 9. Should you be arriving 
earlier, we should let John Cotrim, President of Central Eletrioa de 
Furnas, Rio, know as he ha made the arrangements. I have now made 
dei"inite arrangements to arrive in Rio on the night of Thursday, May 6, 
and am asking Cotrim to try to have an apartment available for me from 
that time on. You are also included in the hotel arrangements made 
for the group in Sao Paulo {Zaragua Hotel) and Bueno Aires {Plaza Hotel) . 

I am enclosing a copy of the schedule sit now shapee up . This 
incorporates changes made as a result of discussions with Roberto Campos 
here in Washington last week. 

The Argentine part of the trip is still not firm as Mr. Woods ia 
still not definitely sure he can be way tat long. The decision should 
be finned up by early next week, in which case we will let you know. I 
am planning to leave ~ Friday, April 23, for Asuncion but am asking 
Gunter Wiese, who will be with us in Brazil, to keep you informed of any 
changes. 

Best regards . 

Mr. Enrique Lopez-Herrarte 
International Bank for Reconstruction 

and Development 
4 Avenue d 1Iena 
Paris 168 , France 

Sincerely yours, 

Orvis A. Schmidt 



April 16, 1965 

Dear Johns ✓ 
Many thanks for your letter of March 29, which must have gotten hung 

~ up somewhere (possibly because of the Pan American strike) because it did not 
reach the Bank until April 9. In fact, Alter was able.to tell me that the 
letter was on its way several days before it arrived. 

While Roberto was in Washington we had a chance to discuss the schedule 
for Mr . Woods ' visit to Brazil, and I am enclosing two copies as it emerged from 
these discussions . Roberto took one copy with him and I gave one to Neves of 
the Brazilian Embassy last Monday (which was the da.y Roberto met with Mr . Woods) . 

The idea of a boat ride and dinner Monday, May 10, was suggested by 
Roberto and sounded like a good idea to everyone. Mr. Woods will be pleased to 
attend the ceremony at Estreito and make a short statement if asked. The 
departure for Sao Paulo has been changed to Friday morning in order to leave 
more time in Rio . Mrs. Woods is planning to have a tea Thursday afternoon for 
a group of Brazilian students . The idea of flying to Santos and then driving 
liesurely to Sao Paulo, passing by Cubatao power plant and COSIPA steel mill, 
was also suggested by Roberto and readily accepted. 

I was sorry to hear about the Shah of Iran and hope that the apart­
ment in the Copacabana Palace Hotel will be available . When Glassco wrote a 
second letter saying that after writing his first (copy of which I sent you) he 
had learned that the Government was arranging for Mr. and Mrs. Woods to use his 
apartment, I assumed it was all fixed; so I told Mr. Woods ' secretary they would 
be staying at the Copacabana Hotel and I believe Mrs. Woods has invited students 
to a tea there on Thursday afternoon . 

] am leaving Washington Friday, April 23, for Asuncion to attend the 
meeting of the Board of Governors of the Inter-American Bank . I will be arriv­
ing in Brazil on the night of Thursday, May 6, on Panagra 518 arriving at 10&00 pm 
from Buenos Aires . This will give me three days in Rio before Mr. Woods arrives 
in order to discuss any points which remain outstanding. Wiese is planning to 
arrive in Rio on Saturday, May 8, coming from Washington on Varig 811, arriving 
,aoo pm. Enrique Lopez-Herrarte will be coming directly from Paris and will also 
arrive prior to May 10. He has not yet made his definite arrangements, but as 
soon as we hear from him we will tell you on what day and flight he will arrive . 

Will you please arrange space for me at the Apartamentos beginning 
Thursday night and for Wiese beginning Saturday night. J b 

1i Ct/' 



Since there will be a number of other Bank and IFC people in Brazil 
some not connected with Mr. Woods' visit -- I am preparing a list of all 

people from the World Bank family planning to be in Brazil at that time and 
will send it to you later just for your information. As I recall, you have 
reservations at the Zaragua in Sao Paulo for Mr. and Mrs. Woods (a large 
suite) and for six others. This looks s if it would be about right but I 
will be planning to write you again before I leave. 

= Alter I leave l suggest you address Chaufournier about any aspects 
of the arrangements which cannot wait until I arrive. Should you want to reach 
me while I am in Asuncion, I will be staying at the Guarani Hotel. I will be 
at the Plaza Hotel in Buenos Aires on the night of Wednesday, May 5. 

Lookin forward to seeing you soon, and with best personal regards, 

Sincerely your, 

Mr. John R. Cotrim 
President 
Central Eletrica de Furnas S.A. 
Rua Sao Jose, 90 - 30 Pav. 
Rio de Janeiro, Brazil 

Attachment 

OAS/afp 

Orvi A. Schmidt 
Special Adviser to the President 



May 10 - Monday 

/ 
~:\, .. 

May ll • Tuesday 

May 12 - Wednesdq 

May lJ - Tburadq 

Mq l4. Friday 

SCHEDULE FOR VISIT TO BRAZIL OF 
MR. AND MRS. WOODS 

- Arrive Rio 9140 am on Pan Am 201. 

Rest. 

April lS, 196, 

/ ' 
I 

' 

6:00 or 7:00 pm -- boat ride in bay with dinner 'either on 
board or at outlying hotel (small group). 

•• Morning tree. 

Meet with President Castello Branco about 12100 noon. 
Followed by luncheon witb President and some cabinet 
members. 

Atternoona Fly to Furnas and Estreito in mid-afternoon 
accompanied by Ministers Campos, 'l'hibau and Bulhoea. 

Spend night at Furnas Guest House. 

•• Mornings Ceremony at Estreito -- sh.ort statement to be 
made by Mr. Woods. -

Early afternoon a Inauguration at Furnas. 

Late afternoons Return to Rio. 

Evening free. 

•• Morning .free. (Possibly meet with some ot the private 
bankers -- sucb as Walther Moreira Salles, Fernando 
Portella). 

Noons Luncheon for Mr. Woods at Ministry or Finance with 
key financial officials (e.g. heads of Central Bank, 
Development Bank, Planning Office, Banco de Brazil. 

Afternoon and evening free. 

•• Fly early morning to Santos I drive liesurely to Sao Paulo 
passing by Cubatao power plant and COSIPA Steel Mill. 
Arrive Sao Paulo about noon. 

Afternoon free. 

6100 pma Courtesy visit to Governor. 

7100 pnu Dinner (wives included) given by Minister Campos 
for top bus1nes~ circles. Mr. Woods to speak. 

t 



Schedule for Visit to Brazil 
of Mr. and Mrs. Woods 

May 15 - Saturday 

May 16 - Sunday 

" 
- 2 -

April 15, 1965 

Possibly visit and lunch at coffee fazenda 
near Sao Paulo. 

Leave Sao Paulo for Buenos Aires on Aerolineas 
Argentinas Flight 323, leaving Veracopas 
Airport at 9:25 am. 
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April 1, 1965 

Dear Enrique: 

Upon his return from Europe., Mr . Woods informed me that you woul.d be 
accompanying us on the trip to Brazil eto. and suggested I keep you informed 
as to the plans as they materialize. While they are not yet worked out in 
final detail, I feel the outlines are now sufficiently clear that it would be 
useful for me to tell you about them. 

Mr. and Mrs. Woods will be arriving in Rio on the morning of Monday, 
May 10, coming from New York on Pan American Flight No. 201, scheduled to 
arrive in Rio about 9:40 a.m. Attached is a tentative schedule for the week 
in Brazil . The schedule is now being discussed with top members of the 
Brazilian Government by Alter and Wiese., who are now in Brazil . Next week 
Roberto Campos will be in Washington to attend the meeting of CIAP and I 
hope then to have an opportunity to firm up the arrangements. I will let you 
know of any significant changes . 

I am planning to attend the meeting of the Board of Governors of the 
Inter-American Development Bank, which will take place in Asuncion duri~g the 
week beginning April 26 . I will leave Washington on the afternoon of Friday, 
April 24. I plan to go from Asuncion to Rio either Wednesday., May 5 or 
Thursday., May 6. We have, already., reservations for six people at the Copa­
cabana Palace Apartments from Sunday., May 9 and in Sao Paulo from Thursday, 
May 13 . I suggest you make your own arrangements to fly from Europe to Rio . 
It would probably be best for you, also, to arrive a day or so ahead of 
Mr. Woods so that we can work together on cleaning up any last-minute details 
and be there to meet him. If you will inform me when you plan to arrive in 
Rio., I shall tell our contact in Brazil and have him look after p:our hotel 
reservation if needed before Sunday. 

-\- .ff.,o~'\ 

Jorge Mejia Palacios informs me that he plans to attend the inauguration 
of Furnas and will be in Brazil part of the time in bis capacity of Executive 
Director representing Brazil. He plans to go first to Colombia and then on to 
Brazil. 

After the Brazilian visit Mr. Woods plans to go to Argentina., flying 
directly from Sao Paulo to Buenos Aires on Sunday., May 16. A tentative pro­
gram is now being discussed in Buenos Aires by David Knox. The general plan., 
however., is for Mr. Woods to have meetings with the Minister of Eton_Oll1~, the 
President and top Government officials - - as well as with officials of SEXlBA 
-- on Monday afternoon., Tuesday, and Wednesday morning . He may go to some 
appropriate place in Argentina Wednesday afternoon to rest until he eaves 
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Argentina. He plans to fly back to Washington leaving Buenos Aires Friday 
night. We are making hotel reservations tor about six people in Buenos Aires 
at the Plaza Hotel and will have reservations tor you on the flight from 
Brazil to Argentina. We will expect you to make your own reservations from 
Europe to Rio and from Buenos Aires back. 

If any of the foregoing is not clear or if you have questions, do 
not hesitate to let me know. 

Best personal regards. 

Mr. Enrique Lopez-Herrarte 
International Bank for Reconstruction 

and Development 
4 Avenue d 1Iena 
Paris 168 , France 

Attachment 

OAS/afp 

Sincerely yours, 

Orvis A. Schmidt 



Mr. Gunter Wiese, Rio d Janeiro, Brazil 
( to be delivered by Mr. Perez) 

Orvis A. Schmidt 

rcb. 31, 1965 

In view of the l tter which you d livered to Ootrim !or about 
the Glassco invitation for Mr. Wood to occupy t ir suite at the 
Copacabana Palace Hotel, I felt you ought to know that Glassco has 
just writt n a letter saying that sine wr:l.tin his first letter he 
has 1 arned th t the Brazilian Government w s arranging to obtain the 
suite to be occupied by Mr. Woods as their special guest . You might 
appropri tely inform Cotrim of this, which I believe settles t matter 
in a way which hould be satisfactory to all concern d. 

OAS/afp 
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CENTRAL ELETRICA DE FURNAS S. A. 

ESCR. CENTRAL : 

RUA SAO JOSE. 90 - 3.• PAV . 

T ELEGRAMAS , RIOFUR N A S 

RIO D E J AN EIRO - G B 

SEDE : PASSOS - MINAS GERAIS 

ESCR . S A O PAULO : 

R U A SETE DE ABRIL. 261. 10 .0 PAV. 

T ELEG RAMAS , CE L FU RN A S 

SAO PAULO 

ESC R . B. H ORI Z O NTE, 

R . RI O D E JANEI RO, 462 - 20 .0 PAV . 

TELEG RA M AS : BEL FURN AS 

MINAS G ERA IS 

Rio de Janeiro, March 29, 1965 
DP.E.o44.65 

Mr. Orvis Schmidt, Director 
Department of Operations, 
Western Hemisphere 
International Bank for 
Reconstruction and Development 
Washington, n.c. 

Dear Orvis: ✓ 
1. Thank you for your letter of March 25. 

In fact, we had already made arrange nts with Mr. Glas co to use 
Brazilian Traction's apartment in the Copacaba.na Palace Hotel 
during Mr. and Mrs . Woods stay here. However, shortly afterwards, 
we discovered that the same apartment had also been contemplated 
by our Foreign Office for the Shah of Iran who will be in 
Brazil during the first week of May and probably will stay around 
until the 10th or 11th, which up et all our previous plans. 
Nevertheless, we have succeeded in •king arrangements for 
Mr. and Mrs. Wood stay as a guest of the Governaent in the pres1" 
dential suite of the Copacabana Palace Apart entos which is a 
very nice pla eon the top floor, overlooking the ocean and the 
pool. We have al o booked reservations in the Apartanaentos 
for your elf and thereat of the Bank's Mission during the week 
starting May 9th. 

2. Following our conversation in Washington, 
I discussed with Ministers Thibau and Capos the attached tentative 
schedule for Mr. Woods visit to Brazil and in principle it has 
been agreed upon by everybody. The details of the Sao Paulo visit 
are still to be worked out but Minister Campos will take care of 
that in due tie. Perhaps you might discuss it with him during 
his visit to Washington this week for the CIAP meeting. 

3. There is only one new point that was 
brought up sinoe I saw you last and about which I would appreciate 
your co ents. The cere onies for the inauguration of Furnas will 
comprise also a previous short ceremony at the Estreito da site, 
150 kilometers downstrea of Furnas, where the President will 
inaugurate a plate comme orating the official starting of the 
Estreito Project. Minister Thibau is of the opinion that it would 
be very nice if Mr. Woods cared to ke, on this occasion, a 
short speeoh (or, may be, just deliver a statement to the press) 
expressing his appre iation in the participation ot the Bank on 
this new Project and, perhaps, a co nt on what the Bank would 

... J, • l .J /A 
y {' , 

,. 



CENTRAL EL~TRICA DE FURNAS S. A . 

Mr. Orvis Sohmidt DPoE.044.65 "3.29.65 - Page 2 

like to do for power in Brazil. Anyhow, something of that sort 
to be published in the news related to the inauguration. Tb.is 
would not preclude the other general speech or general statement 
to be •de by Mr. Woods in Sao Paulo announcing the larger scope 
of the Bank's plans. 

4. I would appreciate receiving your ooanents 
on the general program as soon as possible so that we can organize 
everything aecordingly. 

JRC/ep 

Encl. 

5. Looking forward to see you soon, I remain, 

Yours trulJ, / 

~ J~/ JoJ ~ trim -
/resident 



MA Y 1965 

CENTRAL EL~TRICA DE FURNAS S. A. 

TENTATIVE SCHEDUIE FOR VISIT OF MR. GEORGE D.Wodos, 
PRESIDENT OF THE WORLD BANK, TO BRAZIL. 

Sunday 9 - Morning: arrival Rio. 

Sunday 9 thru Tuesday 11 morning: Remain in Rio and received by 

President Castello Branco possibly Monday afternoon 

or Tuesday morning. 

Tuesday 11 - Afternoon: fly to Furnas to visit Furnas and Estreito. 

Overnight stay at Furnas accompanied by Ministers 

'l'hibau, Campos, Bulhoes and other officials. 
I 

Wednesday 12~ Morning and early afternoon: Ceremony at Estreito 

and short statement by Mr. Woods at Estreito. 

Inauguration of Furnaso 

Late afternoon: return to Rio. 

Thursday 13 thru Saturday 15 - Visit to Sao Paulo, including: 

(1) visit to industries; 

(2) meeting (perhaps luncheon or dinner) with top 

business circles and/or press and delivery of 

speech or communique announcing plans of the 

Bank regarding Brazil. 

Saturday 15~ Evening: return to Rio. · 

Sunday 16 - Leave Rio. 

XXX 
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Mr. George D. Woods 

Orvi A. Schmidt 

Alternative thod.8 of returning f'rom Buenos Aires. 

March 25, 1965 

Per our conversation this orning about your return from Buenos Aires 
on the night of Friday, May 21, there are th following two alternative 1 

Alternative A --

(i) Take Panagr #80 (DC-8 jet) with tour berths. 

lv. Bueno Ai 8 
ar. Miami 

6c05 p Frid~ 
7100 am turday 

The plan makes four stops•• Santiago, Anto.faga ta, Lima, and 
Panama City. Dinner is erved b tween Buenos Aires and Santiago 
(flying ti 1 hr. 50 min. ) . rths are usu.ally' made up for 
occupancy upon leaving antiago . ald'ut served before Miami 
arrival if desired. 

(11) Aft r clearing customs in Miami, take . ational ~200 (El otra) 
flying non top to W shin on ( rvea breakfast . 

lv. Miami 
ar. Washington (National) 

8,30 am Saturday 
l2cl5 pm {daylight) Saturday 

Alternative B --

(1) Ta e Pan American #204 (jet, non-stop to New York, but with no 
b rths) (Serve dinner and breakfast) . 

lv. Bu nos Airs 
ar. New York {K nne<tr) 

9t00 Friday 
7a30 am (daylight) Saturday 

(ii) Next connecting flight fro .K nnedy National #322 (one top) 

lv. New York (Kennedy) 815, am (dayli ht) Saturday 
ar. W shington (National) 10126 (daylight) Saturday 

or .... A.rrang to usine fr to La Ouarc:li and 
then take shuttle • 

lv. New Yo:rk (La Guardia) 9t00 am (daylight) Saturday 
r. Waahin ton (N tional) lOt0.5 (daylight) Saturday 

When I talked with you I thought both flight left Buenos Aires at the a time 
but find that this will not be true on Fridaya in Mq. 

If you want to take ana ra #80, I hall • k Mr. Hau nstein to try to reserve 

::~ :::~~-tllgh~ 

OAS/afp 



March 25, 1965 

Dear Johna 

Just thi week Mr. Woods received letter from Grant Glassco of 
Brazilian Traction inviting r. and Mrs. Woods to make use of their apart­
ment in the Copacabana Pal ce Hotel in Rio during Mr. and Mrs. Woods' stay 
there (copy of key paragraph attached). Mr. Gl s co says that he learned 
of Mr. Woods' prospective visit through a conversation you had with 
Mr. Gallotti. 

During our last conversation here in Washington we both agreed 
that the apartment which Henry Borden used to have (and which I remember as 
a sort of penthouse) was the best place for Mr. and Mrs. Woods to stay and 
that you would arrange to see that it was av ilable for them. When 
Mr. Glassco 1s letter arrived, I was not sure whether thi was your way of 
arranging it or whether you intended ,to handle it in some other manner. I 
am not entirely sure that the apart nt to which Mr . Glassco refers is, in 
fact, the one we talked about but ~ve assumed that it is. Accordingly, 
Mr. Woods has replied to Mr. Gl aco in the form of the att ched draft. 

If the apartment to which Mr. Glassco is referring is the one we 
talked about, I a sume it would be appropriat for Mr. Woods to write 
Mr. Glassco accepting the invitation to stay there and thanking him for 
collaborating with the Brazilian Government in this manner by making it 
available. I felt, however., I should have your advice on this matter. 
Please let me know as soon s possible whether a reply along this line 
would be appropriate or whether the facts and arrangements you have made 
would require a different kind of answer. 

Best personal regards. 

smm z 9:if rzi57"T 'i..-'.-~ 
Mr. John R. Cotri - o 
President 
Central Eletrica de Furnas, S.A. 
Rua Sao Jose, 90 - 3o Andar 
Rio de Janeiro, Brazil 

OAS/afp 

cc: Mr. Wiese 

Sincerely yours, 

Orvis • Schmidt 
Special Adviser to the President 



EXCERPT FROM LETTER OF MARCH 18, 1965 
FROM MR. GLASSCO TO MR. WOODS 

"Dr. Gallotti has learned through John Cotrim that you are planning 

t,o visit Rio with your wife between May 9th and 15th •• ••• 

''My wife and I would be delighted if you would make use of our 

apartment in the Copacabana Palace Hotel. It is quite comfortable and 

has reasonable facilities for doing some entertaining, which I am sure 

you will want to do . It is on the top floor of the hotel proper and there 

is a lovely view of the Copacabana beach from its balcony. " 



C 
0 

p 
y March 25, 1965 

Dear Mr . Glassco, 

Many thanks for your kind note of March 18 
offering the use of your apartment in the Oopac bana 
Palace Hotel in Rio during my forthcoming visit to 
Brazil. Mrs . Woods and I would be delighted to 
accept provided our doing so does not conflict with 
arrangements made £or us by the Brazilian Government . 
I asking mbers of my atatr who have already dis­
cussed arrangements with the Brazilian Government to 
check on this point and I expect to be abl to let you 
know de.finitely within a week or so. 

Since I will be attending the inauguration 
of Furnas and have plane to meet various people in 
Rio and Sao Paulo; I inclined to think that time 
will not permit me to visit any of your power instal­
lations which we helped to finance . Nevertheless, 
I appreciat your thoughtful suggestion and I am look­
ing .forward to making the acquaintance or Dr. Gallotti . 

Warm regards . 

Sincerely- your , 

George D. Woods 

Mr. J . Orant Glassco 
Brazilian Traction, Light & 

Power Company., Limited 
25 King Street W st 
Toronto 1, Canada 
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~Signed)_ George D. Wcods 

Cleared in substance with and Cc: Mr .. Vignes {i 'If' 
Cc: Mr. Wishart 
~ Mr., Habib (Panama) 
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Mr. Woods will be grateful if you 
will consider the reply he should send 
to this letter . He says that unless 
there is a r eal reason for him to accept, 
he would prefer to say no . 

G. c. ~ t 

r 



For.M No. 337D 
( 12- 61) 

His Excellency, 
Mr . George Woods, 

REPUBLIC OF PANAMA 
OFFICE OF THE PRESIDENT 

President of the World Bank, 
1818 H Street, N.W. 
Washington 2L., D. C. 
U.S .A. 

My dear Mr . President: 

Mr s Lee 

Room 1220 

Panama, 12 March 1965 

It was with great satisfaction that I learned from the newspapers of 
your intention to visit Brazil early in May . I take the liberty, on this 
occasion, of hereby extending to you a cordial invitation to stay in Panama 
for two or three days on your way to Brazil and have the pleasure of meeting 
us and discussing several matters of interest both to my Government and to 
the Institution over which you so worthily preside . 

During my last visit to the United States I wanted to meet you personally 
but unfortunately you were not in New York City at the time . Therefore I should 

·· not wish to miss the opportunity offered me by your trip to Brazil of having the 
pleasure of receiving you and discussing with you matters of special interest to 
my country and the World Bank. 

Very truly yours, 

Marco A. Robles 
President of the Republic 

1RANSLATION SECTION 

Translated From: S~rmish: J/16/65 By:GA : bm 
L.07/65 



REPUBLICA DE PANAMA 

TRANSl,' PRESIDENCIA 

MAR f~ 1965 

,.o.K,0, l Panama, 12 de marzo de 1965 

Su Excelencia 
Senor George Woods, 
Presidente del Banco Mundial 
1818 11H 11 St. N. W. 
Washington 24, D. C. 
U. S. A. -

Mi estimado sefior Presidente: 

Ha sido con gran satisfaccion que me he informado 
por la prensa, de la visita que usted se propone hacer al Brasil 
en los primeros dias del mes de May o proximo. Con tal motive, 
me permito extenderle por este medic una cordial invitacion , , 
para que usted permanezca en Panama por dos o tres d1as a su 
paso para aquel pa:i"s, y tener el placer de conocernos y de dis­
cutir varies asuntos de interes tanto para mi Gobierno como 
para la Institucion que usted dignamente preside. 

Durante mi ~ltima visita a los Estados Unidos, quise 
conocerlo pers onalmente, pero desafortunadamente usted no es -
taba en la ciudad de Nueva York en esa ocasion. Por ello, no 
quisiera perder la oportunidad que me ofrece su viaje al Brasil 
para tener la satisfaccion de recibirlo y tratar con usted asuntos 
de especial interes para mi pa:i's y el Banco Mundial. 

De usted atento y seguro servidor, 

...-9&, 

MARCO A. ROBLES 
Presidente de la Republica 
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INTERNATIONAL FINANCE 
CORPORATION 

OFFICE MEMORANDUM 
v 

TO: Files DATE: March 24, 1965 

FROM: G.C.Wishart 

SUBJECT: Mr . Woods' s Vi 
March 13 - 1 7, 

and France 

1. BONN 

Mr. Woods met at 10 a.m. on March 15 with Mr. Henckel and 
Mr. Koinzer of the Ministry of Economics; Messrs . Miller and Wishart 
were also present. Mr . Henckel referred to his recent visit to 
India: he had fonned the impression that reports of the unrest 
following on the famine situation had been exaggerated - the 
agricultural problems could be overcome. He felt basically optimistic 
about the Indian situation and believed that the U.S. Authorities felt 
the same way: the British experts were more reserved. He was some­
what worried, however, by what he had heard about the contents of the 
next Five Year Plan; he understood Prime Minister Shastri was very 
proud of the volume of the new plan, but it seemed a very ambitious 

· one. Private enterprise circles in India were certainly critical of 
it. He hoped that the World Bank, and Mr. Woods personally, would 
have an opportunity of conveying their objective opinions on the Plan 
to the GOI before the details of the Plan were finally settled. 

2. In this connection, he wondered if the procedure followed on 
the occasion of the previous Plan could not again be followed and a 
high level group of three or four "wise men" should not be asked to 
visit India to review the Plan proposals. Mr. Henckel also informed 
Mr. Woods that a German mission of six to eight persons will leave for 
India in the near future to review the situation and prepare its own 
report. 

J. Mr. Woods explained the steps the Bank is talcing to apprise 
itself fully of the situation in India and the background against 
which the Plan is being prepared: he repeated the arrangements for 
the Bell Mission and that its report will be made, in the first 
instance, to the President of the Bank who will then consult with the 
GOI. He hoped that, after that, he would be in a position to supply 
the Consortium members with a reliable and objective appraisal of the 
situation. As to timing, an IMF group is visiting India in April and 
both the Bank and the Fund ought to be in a position to have an informed 
judgment on the new Plan by May or June. After the Bank has assessed 
its 01NI1 information and after he, Mr. Woods , had consulted with GOI , 
then if the Consortium members so agreed, the Bank would be prepared to 
act as spokesman for the Consortium and put forward the combined views 
to the GOI. He saw a danger in too many spokesmen and did not consider 
that a rather hasty review, say, by a group of 11wise men11 would serve as 
useful a purpose as the procedure the Bank is now following. Without 
prejudging the issues, Mr . Woods thought that as a practical matter all 
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members of the Consortium would wish to continue assisting India, but 
this time it should be very clear that the progress made in each of the 
Years covered by the new Plan must be reviewed and examined by the 
donors of aid; if possible, these yearly reviews should be made by 
the same experts to ensure continuity of consideration. 

4. Mr. Henckel said he a greed with the above approach - he 
withdrew his suggestion of a visit by a group of ltwise mentt. He wanted 
to point out, however, that the mission composed of German experts, which 
is now going to India, is necessary for internal political reasons in 
Germany: the German Cabinet requires more satisfaction regarding the 
results of aid to India, especially as India is also Germany's largest 
debtor. The German mission did not intend to duplicate the work of the 
Bell Mission , but the German Government needed its own channel of 
reporting as to what are the facts of the Indian situation. Mr. Woods 
said this was entirely understood: he had asked Mr. Bell to give the 
German experts every possible assistance, although Mr . Bell must keep 
his conclusions for Mr . Woods's personal consideration in the first 
instance. Mr. Woods summed up by saying that he was certainly not 
pessimistic regarding the future of India in the long run, although he 
did believe that the creditor countries would have to watch the position 
very carefully over the next few years. The Bell Mission was going to 
serve a very useful purpose, as would subsequent checks up, if performed 
by the same people who had acquired deep kno..iledge of the problems of the 
economy. 

5. Mr. Henckel then mentioned Tarbela and the report of the first 
stage of the investigations carried out by Dr. Lieftinck and his team. 
Mr . Henckel understood that WAPDA intended to invite tenders soon for the 
Tarbela Dam; in his opinion, it would be a mistake to go to tender at 
such an early date and much better to wait until the second stage of the 
report had been completed, and also until financing is assured for the 
Tarbela Project . Mr . Woods said that, on timing, WAPDA is anxious to 
go ahead, but he himself considered it would be a mistake to do so and 
he proposed to tell President Ayub this . This was a policy question 
which President Ayub must decide. Hr. Woods added that he considered 
that any financing for the Tarbela Project should be considered in the 
context of the overall aid given to Pakistan and as part of the total 
cormnitments reached by the Consortium. He agreed that the Consortium 
should not be asked to consider this matter this year, but should wait 
until we have the overall picture . 

6. Mr. Henckel then referred to the proposed increase in capital 
subscription to the World Bank by Germany. He wanted Mr . Woods t o 
know that the Ministry of Economics favored parallel increases. The 
Ministry of Finance , however , had budgetary difficulties. Mr. Woods 
responded that he shared the Ministry's view regarding parallel increases. 
As to payment of an increased German subscription, legally the World Bank 
must have one percent (amounting to approximately $2 .3 million) paid when 
the increased subscription is granted. The balance of nine percent 
could be arranged to suit the German budgetary position. 
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7. Mr. Woods then went on to a meeting with Minister Scheel of 
the Ministry fbr Economic Co-operation; the Minister was accompanied 
by Mr. Koinzer and Mr. Schultz. Mr. Woods explained the main purposes 
of his visit to Germany at this time. Minister Scheel referred to the 
proposed increase of Germany's capital subscription to the Bank and 
assured Mr. Woods that his Ministry was in favor of this increase, 
although Cabinet consideration of this matter would be necessary. He 
also referred to the large stake which Germany has now in the World Bank, 
both in respect of capital subscription and also of Bank bonds floated 
in Germany, and said that he hoped that Germany would have a corresponding 
influence in the operations of the Bank. Mr. Woods said that he was 
very conscious of this point: the World Bank now had 29 Germans in 
professional positions on its staff and he would like to have more 
Germans in important roles. He had endeavoured to secure some out­
standing Germans, but these could not be released. Minister Scheel 
referred to policy matters in which Germany is particularly interested 
and instanced the financing of the Euphrates Dam and the proposed Keban 
Project. Mr. Woods said that if there is any matter on which Gennany 
has a particular interest and on which Minister Scheel would like to 
invoke Mr. Woods's personal attention, he hoped Minister Scheel would 
not hesitate to tele phone him direct and give him his views. 

8. At 1 p.m. Mr. Woods was entertained to lunch by Minister R. 
Dahlgruen, Minister of Finance. During the conversation after lunch, 
Mr. Woods repeated to Minister Dahlgruen his views as to the flexible 
arrangements which could be come to i n regard to payment of any increase 
in the German capital subscription to the Bank. 

9. FRANKFURT 

At 7 p.m. on March 15, Mr. Woods s igned the contract for the 
forthc oming German Bond Issue with Mr. Abs of the Deutsche Bank and 
Mr. Mattiensen of the Dresdener Bank. 

10. At 10 a.m. on March 16, Mr. Woods called on Dr. Karl Blessing 
of the Bundesbank who was accompanied by Mr. Tlliigeler, a member of the 
Bundesbank Board. The conversation was general and the only particular 
matter considered was the roll-over of the two maturities of August 1, 
1965, and February 1, 1966, of the Bank's debt to the Bundesbank. 
Arrangements were come to regarding these which are set out in a 
separate note sent by Mr. Woods to Mr. Cavanaugh on March 18. 

11. PARIS 

Mr. Woods called on Mr. Valery Giscard d'Estaing, Minister of 
Finance, at 4 p.m. on March 16. Mr. Andre de Lattre was also present. 
Minister Giscard d' Estaing referred to a recent meeting he had had with 
the Finance Ministers from the French/African nations. These Ministers 
were disappointed that their countries had not received a larger share 
to date of Bank loans and IDA credits. The Minister referred to the 
memorandum from the African Caucus which had been presented to Mr. Woods 
and Mr. Pierre-Paul Schweitzer after the Tokyo meeting and to the helpful 
reply which had been sent back by Mr. Woods and Mr. Schweitzer. Mr. 
Woods outlined the steps that the Bank is taking to assist developing 
countries, particularly the African countries, in identifying and 
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preparing projects. In particular, he referred to the opening of the 
new West African office under Mr. Matter. Although sympathetic with 
the iJnpatience of these countries, he thought that it would be a number 
of years before they were in a position to put forward an increased 
number of projects ready for financing and thus secure a much larger 
share of Bank and IDA assistance. 

12 . The ~inister then referred to the French attitude to monetary 
affairs which he wished to clarify. He emphasized that French proposals 
had been inspired by technical considerations and hoped that the French 
proposals would be given careful and serious consideration . Mr. Woods 
suggested that it might be of interest to the French Authorities to 
consider lending some of their reserves to the Bank as had been done by 
the Bundesbank in Germ.any. 

Distribution 

Mr. Woods 
President's Council 
Mr. Cope 
Mr . El Emary 
Mr . Miller 
Mr. Stevenson 
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Bank nor IDA softening their standards and hope Christensen can plant 

relevant question among correspondents. Possible question "Been some 

comment in Germany concerning new departures in Bank policy and some 

speculation this means relaxing Bank credit standards and project standards 

of both Bank and IDA. Would you comment." 

Regards 

Graves 
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I .AM ARRIVING FRANKFURTERHOF SHORTLY AFTER MIDNIGHT SATURDAY THIRTEENTH 

AND PLANNING TO DRIVE FRANKFURT TO BONN IATE SUNDAY AFTERNOON TO KEEP 

APPOINTMENTS MONDAY MORNING WITH KO.INZER HENCKEL SCHEEL AND llJNCH WITH 

SCHMUECKER REI'URNING TO FRANKFURT MONDAY AFTERNOCN IN TIME FOR SEVEN 

0 1 CLOOK MEETING AND DINNER WITH ABS STOP IF HER HEALTH PERMITS I WOULD 

LIKE TO CALL ON YOUR BROTHER 1S WIDOW SUNDAY AFTERNOON WHILE ENROUTE FROM 

FRANKFURT TO :OONN AS WE DISCUSSED A YEAR OR MORE AGO STOP PLEASE LEAVE 

MESSAGE FOR ME AT FRANKFURTERHOF AND I WILL PROCEED IN ACCORDANCE WITH 

YOUR SUGGESTION WARM REGARDS 

GEORGE WOODS 

INTBAFRAD 
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CORPORATION 

March 10, 1965 

Telex 

Woods agrees to press conference in Frankfurt~ Tuesday morning. 

Will inform exact hour tomorrow. Meantime for his information please let 

me know how many correspondents might appear. 

Regards 

Graves 
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Mr. Rob rt do Lesseps 
European Office 
International Bank for econstruction March 4, 1965 

and Development 
4, .Avanue d'I 
Peria l6e , Fr nee 
De r Robert: ✓ 

I heve juat r~ceivod your ~elet)"IJ• mesaego rogerdin& 
~;oods 's viai t to Oorm~ny. The poei tion is es tolli:> '!H 

( a) Mr . Woods and I are booked to fly to Frankfurt 
on Seturday, March l l, by Ti A Flight 702 which 
erriv~s in Frenkfurt t 12145 .m. on 3und y, 
Mar<'J1 14. I t letyp•·?d the ris Offic...: rnd it 
arranged hotel ccommocwtion f'or u,., et th•~ Fr nk­
furt.orhof--seo t letypo mesGag~a Mos. 117 end 110 . 

(b) On Sunday, l•,srch 14, Mr. ~ooda will driv~ ov~r 
tQ Bonn nd v~ ehr;ll stcy ,he ni ht at th K8n1g->hof 
Hotel . A.gain the Peria Office hs5 arrGnged the 

\,,commoda ti,:,n . 

(c) Mr. Donner i..; arrenging for 1-, .... ', oods to meet 
vi th Mini tor Schmuocker at 12: 10 p .m. , ?s,onday, 
M rch 15, .und w_ uruLrtit&ntl th•~ t·U.niat r will b9 
giving ~r . · oods lunch. Bt~~or# the me ting vith 
thd M.ln.iat..,r, it i::; :.x.1--cted that Mr. ~,o~ will 
m~t with Mr . H mk>::l md, ossibly, • r . Sch !?" . 

"'~ hu-ve not yet. h d d~fini'ts c n.f1rmation from 
Donnor but I think tbiG will wor out all right 
a it as Bonn which first sU.gg~ t d 12:10 on 
Monday. 

( d) ~i• shall la vo Bonn s oon 1;1 pos ible ft r 
lunch t,.., driv1.) back to Frankfurt . As you know, 
the cer ony Mr. J•b:1 is arrtnging is timed for 
7 p .rn. on l"' onday., ?•1 arch 15. 

(e) On Tuasdey, !-li.-;rch 16, Mr . ~·oods h p,•s t:) m-~at 
with Dr . Bles ing. I 1 hold.ini return booking.~ 
tor Mr . oods end r,iys lf fro Fruik.furt to N~>w York 
on both Tu aday, MErch 16, and ~;ednosday, I.arch 17. 

Mr. Woods intends to up ak on th,;; telephon:1 with Johnnit• 
Mill.:r a soon as Johnnio gets back to l'c.ri on March 9, and will 
be telling Jobnnia fully bout hi p.lane, subjects tor discu ion, 
etc . , at. t.hat. ti.Jlle . 

o. c. J art. 
~rson l A.;>aistant to Mr. Woods 
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TELEX 

COUNTRY: FRANCE 

TEXT: 

Cable No.: 1 30 

PLEASE M.AElE FOLLClrJING .ARRANGEMENTS STOP RF.sERVE SUITE FOR WOODS AT 

FRANKFURTERHOF HOTEL FRANKFURT FOR PERIOD ONE .AM MARCH 14 THROUGH 

WEDNESDAY MARCH 16 AND ALSO SINGLE ROOM BATH FOR WISHART STOP RESERVE 

SUITE WOOffi AND SINGLE ROOM WISHART AT KONIGSHOF HOTEL BONN FOR NIGHT 

OF SUNDAY MARCH 14 STOP ARRANGE GAR TO MEET FLIGHT TWA 702 ARRIVING 

FRANKFURT SUNDAY MARCH 14 AND TO TAKE WOODS TO BONN AND BACK STOP 

PLEASE CONFIRM 

WISHART 
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NAME G. C. Wishart 

DEPT. Office of p 
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