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INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

N 0 T E

New York, N.Y., February 1, 1968

No.

International Bank for Reconstruction and Development,

Washington, D.C., for value received, hereby promises to pay to

the order of Deutsche Bundesbank, Frankfurt (Main), on the first

day of ,the principal sum of

dollars $) in lawful money of the United States
of America, with interest thereon in like money from the date
hereof at the rate of six and one-eighth per cent (68 %) per
annum payable on August 1, 1968, and semi-annually thereafter
on February 1 and August 1 in each year; principal and interest

to be paid at the Federal Reserve Bank of New York in Federal

Reserve Bank of New York funds.

INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT

-'WEN
By *4E

THIS NOTE IS NOT AN OBLIGATION OF ANY GOVERNMENT.



p 3 INTERNATIONAL BANK FOR i

RECONSTRUCTION AND DEVELOPMENT

S C HU LDSC HE IN

New York, N. Y., den 1. Februar 1968

No.

DM

Die unterzeichnete International Bank for Reconstruction and

Development, Washington, D.C., verpflichtet sich hierdurch, ffr

erhaltenen Gegenwert an die Order der Deutschen Bundesbank,

Frankfurt (Main), am den Betrag von

Deutsche Mark
(DM) in der Wahrung der Bundesrepublik

Deutschland zu zahlen und diesen Betrag vom heutigen Tage ab mit

sechseinachtel Prozent (6V %) jifhrlich in der gleichen Wihrung

zu verzinsen. Die Zinsen werden am 1. August 1968 und danach

halbjkhrlich nachtriglich jeweils am 1. Februar und 1. August eines

jeden Jahres gezahlt. Kapitalrfickzahlung und Zinszahlungen
werden an die Deutsche Bundesbank, Frankfurt (Main), geleistet.

INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT

SPECIM.EN,

DIESER SCHULDSCHEIN STELLT KEINE VERPFLICHTUNG

IRGENDEINER REGIERUNG DAR.
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11 o INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

1818 H1 StL, N. , W bnon, D. C. 20433, U.S.A.

A- C" 22 - 6 T E 3-6M0 CAd MI- I NTBAFRAD

January 19, 1J96

Deutsche Bundesbank
1yankfurt (Lain)
Federal Republic of Germany

Gentlemen:

1 am writing to conf.rim the derstanding betceon us that the Deutsche
3undesbank will lend to the international Dank for Reconstruction and
Development, and the International Dank uill borrow from the Deutsche Eundoobank,
on February 1, 19&3:

(i) seventeen Pillion three hundred and seventy-fiv;e thousand
United States Dollars (017,37,000) with interest at the rate
of 6-1/85 per annum payable on Aujust 1, 1968, and semi-
annually thereafter on February 1 and August . in each year,
maturing on February 1, 1972; and

(ii.) twelve mi1ion United States Dollars ($12,000,000) with
interest at the rate of 6-1/8& per annum'R payable on August 1,
1966, and semi-annually thereafter on February 1 and Aunust 1
in each year, maturing on February 1, 1973; and

(iii) sixty-nine milli.on five hundred thousand Deutsche Lark
(DM 69500,000) with interest at the rate of 6-!/3>-' per annum
payable on August 1, 0$68, and serii-annually thereafter on
February 1 and Auiust 1 in each year, raturing on February 1,
1972; and

(iv) fifty million Deutsche ::ark (DB[ 50,000,COG) with interest at
the rate of 6-1/> per annum payable en August 1, 1963, and
semi-annually thereafter on February 1 and August 1 in each
year, maturing on February 1, 1973.

The International Bank's obligations are to be represented by promissory
notes, in the forn annexed hereto, in the aggregate prinmipal amounts and
with the maturity dates set forth above. The International Bank agrees, on
request by the Deutsche Bundesbank, to e:change any of these notes for notes
of the same tenor in snaller denopinations and in a like aggregate principal
amount.

90o!Ci



Deutsche Bundeshank - 2 - January 19, 1963

On February 1, L963, the Internatienal Bank will deliver to the Federal
Reserve Bank of Vew York for the account of the Deutsche Bundesbank 6-i/8/
ENotes dated February 1, 1968, in the aggregate principal amounts of $29,375,000
and DR 119,500,000, agai;st surrender by the Deutsche bundesbank of the
foll owin" Notes and Tesporary Certificates of the nternational Bank:

(a) to the Federal Reserve Bank of !T.Er York for the account of the
International Bank:

nine rmilion three hundred- and seventy-five thousand dollars

($9,375,000), principal a-ount ,-./-5 Rote(s) dated August 1,
1965, due February 1, 1968; and

thirty-seven million fivz hundred thousand Deutsche hark
(D- 37,500,000), principal amount h-1/hS Dote(s) dated August 1,
1965, due February 1, 1968; and

eight million doLlars ($8,000,000), principal amount h-7/85 Dote(s)
dated February 1, 1966, duc February 1, 1968; and

thirty-two million Deutsche hark (D: 32,000,000), principal
amount h-i/85ot5(s) dated February 1, 1966, due February 1,

()directlyv to the ItrainlBank:

twelve ri ion dollars ($12,000,000), principal amount 4-1/2/
Temporary Certificate(s) dated Autust 1, 1960, due February 1,
1968; and

fifty million Deutsche Mark (D1 50,000,000), principal amount
h-l/2c Temporary Certificate(s) dated August 1, 1960, due
February 1, 1968.

The International Bank will also pay on February 1, 1963, to the Federal
Reserve Bank of New York and to the Deutsche Bundesbank interest accrued to
that date on the maturing Dotes and Temoorary Cerficates.

The Deutsche Bundesbank agrees that, upon disposing of any Note, it will
notify the International Bank of the name and the address of the transferee
thereof and will make a notation thereon of the date to which interest thereon
has been paid.

Withn respect to the Dotes denominated in United States dollars, it is
understood that the Deutsche Bundesbank, while reserving its full right of
disoosition of the notes, is not acquiring them with a view to their distri-
bution in the United States.



Deutsche BTndosbAnk - 3 - Janary 29, 1963

The approval of the Goverrareut of the United States, required by the
International Banrilcs Articles of Agreemoent, with resoect to the United
States dollar porticn -o- this transaction, has been obtainod.

Please ihdicate your agreement with the foregoing by signing the forl
of con ixmxton on the enclosed copy of' thi letter and re'urning it to us

Sincerely yours,

e Rncis :. Pooro
Dojuty Tre asurer

Attachiments C(2)

Confirmed:

DLUTSCHE BUDESPAIK

by

Frankfurt (ain), January 1968

/a
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FomNo. 27
(471)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

1: NOTENGANK DATE: January 18, 1968
FRANFURTIN

CLASS OF

COUNTRY:

TEXT:
Cable No.

REFERENCE OU CABLE JANUARY 16 STOP SINCE WE INTEND MAILING TO YOU ON
19

JANUARY 14 FORMAL AGRMENT CONCERNING RENEWAL MATURING NOTES AND TEMPORARY

CERTIFICATES ON FEBRUARY 1 WOULD APPRECIATZ RECEIVING BY CABLE YOUR CONFIRMA-

TION THAT MATURING TEMPORARY CERTIFICATES DATED AUGUST 1, 1960 WILL ALSO

BE SURRENDERED AT FEDRESERv60R IF YOU PREFER OTHERWISE WE WILL DELIVER TO

IN FRANKFURT
YOU/ONE NOTE FOR $12,000,000 AND WE NOTE FOR DM 50,000,000 AGAINST

SURRENDER OF MATURING TEMPORARY CERTIFICATES WHEREAS NE NOTES FOR ALL

OTHER MATURING NOTES WILL BE DELIVERED AT F9DRESERVE. PLEASE ADVISE.

INTBAFRAD

NOT TO B T SMT

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME

DEPT. Treas

SIGNATURE
( SiREg Or' INDivtwD( AU/TIJORIED To APPRovE)

ORIGINAL (File Copy)
(IMPORTANT; See Sarrtarli Guido for preoporig forml Choek*d f"r Dhapatai
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TREASURY DEPARTMENT

WASHINGTON, D.C. 20220
AssiSTANT SECRETARY

JAN 1 7 1968

Dear Mr. Aldewereld:

Your letter of January 4, 1968, requested the approval
of the United States of America for a proposed borrowing
operation designed to raise funds for the International
Bank for Reconstruction and Development.

The Secretary of the Treasury has authorized me to in-
form you that:

(1) The Government of the United States, in accordance
with Article IV, Section l(b) of the Articles of Agreement
of the Bank, hereby approves the raising of funds by the
Bank by the sale outside the United States on or about
February 1, 1968, of securities denominated in U.S. dollars
in the amount of $29,375,000.

(2) The Government of the United States of America
hereby also agrees in accordance with Article IV, Section
l(b) of the Articles of Agreement of the Bank, that the
proceeds of the borrowing approved by this letter may be
exchanged for the currency of any other member of the Bank
without restriction.

Sincerely yours,

Winthrop Knowlton
Assistant Secretary

Mr. S. Aldewereld
Vice President
International Bank for Reconstruction

and Development
1818 H Street, N. W.
Washington, D. C. 20433





DEUTSCHE BUNDESBANK

Deutsche Bundesbank - 6 Frankfurt 1 . Postfach 36 11

BY AIRMAIlf - REGISTE RED

International Bank for
Reconstruction and Developim ent
Attention Mr. George D. Woods,
President

1818 H Street N.W.

Washington USA

Bitte in der Antwort ongeban 1hr Zeicken und ihre Nachricht von Frankfurt am Main

A 13 17. Januar 1938

Betreff

Renewal Bundesbank Loans,
Letter dated December 13, 1967 from President Woods addressed
to President Blessing
and telex dated January 4 and 12, 1958
Letter dated December 22, 1967 from President Mlessing to
President Woods and our cables dated January 5 an 15, 1968

- Gentlemen:

With reference to the above-mentioned correspondence we should be obliged

if you would deliver to the Federal Reserve Bank of New York, New York,

for our custody account

on February 1, 1968

17, 375 million 6 1/8 % note of 1968 maturing on February 1, 1972

12, - million 6 1/8 % " " " " " February 1, 1973

2 9, 37 5 million

DM 69,5 million 6 1/8 % note of 1968 maturing on February 1, 1972

DM 50,. million 6 1/8% " " " " " February 1, 1973

DM 119,5 million

H-2

Hauptgabdiude Fernsprecher Telex Teloo ram m-Kurzonshrifi



DEUTSCHE BUNDESBANK Frankfurt am Mln, 17. Jan. 1938 Blatt 2

Empfanger Iiitcriiational fBank for Reconstruction and DOvelopment, Attention
Mr. George D. Woods, Presidont, 1818 Y Street N. W.,
Washington/USA

The Federal Reserve Bank of New York, New York, will hand you

on February 1, 1968

9,375 million 4 1/! o note of 1965 maturing on February 1, 1968

8,- -million 4 7/8 %/ " . 196 " " February 1, 1968

$ 17,375 million

DMA 37, 5 million 4 1/4 %6 note of 1965 maturing on February 1, 1968

DYI 32,- million 4 7/8 % " " 1966 ' February 1, 1968

DM 69,5 million

We transmit enclosed

12 million 4 1/2 o Temporary Certificate of 1960 maturing on

C DFebruary 1, 1968

DMI 50 million 4 1/2 % " maturing on
February 1, 1968

>:1
Very truly yours

' DEUTSCHE BUl7 ESBANK/



International Bank for Reconstruction and Development

Washington D. C.

Temporary Certificate.

(non transferable)

No.1

executed pursuant to the borrowing agreement of the Inter-

national Bank for Reconstruction and Development with the

Deutsche Bundesbank, Frankfurt am Main, of August 1, 1960 for

a principal amount of Deutsche Mark Fifty Million (DM 50, 000, 000)

as part of Five Hundred Million Deutsche Mark (DM 500, 000, 000)

of Registered Bonds of the 4 1/2 % Deutsche Mark borrowing of

1960 of the International Bank for Reconstruction and Develop-

ment in favor of and for account of the Deutsche Bundesbank,

Frankfurt am Main.

This Temporary Certificate will be returned to the Internatio-

nal Bank for Reconstruction and Development against delivery

of an equal principal amount of the definitive Registered Bonds,

free of charge, to or for account of the Deutsche Bundesbank,

Frankfurt am Main, or against repayment of a maturity of the

borrowing.

This temporary Certificate is not an obligation of any government.

Frankfurt am Main, August 1, 1960

International Bank for Reconstruction

and Development

Treasurer



International Bank for Reconstruction and Development

Washington D. C.

Temporary Certificate

(non transferable)

No. 1

executed pursuant to the borrowing agreement of the Inter-

national Bank for Reconstruction and Development with the

Deutsche Bundesbank, Frankfurt am Main, of August 1, 1960

for a principal amount of United States Dollars Twelve Million

( 12, 000, 000) as part of Hundred and Twenty Million Dollars

of United States currency ( 120, 000, 000) of Registered Bonds

of the 4 1/2 % United States Dollar borrowing of 1960 of the

International Bank for Reconstruction and Development in favor

of and for account of the Deutsche Bundesbank, Frankfurt am

Main.

This Temporary Certificate will be returned to the International

Bank for Reconstruction and Development against delivery of an

equal principal amount of the definitive Registered Bonds, free

of charge, to the Federal Reserve Bank of New York, New York

for account of the Deutsche Bundesbank, Frankfurt am Main, or

to the Deutsche Bundesbank, Frankfurt am Main, itself or against

repayment of a maturity of the borrowing.

This Temporary Certificate is not an obligation of any government,

Frankfurt am Main, August 1, 1960

International Bank for Reconstruction

and Development

By

Treasurer



INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TOg NOTENBMK DATr JANUARY 16, 1968

FRAflNFURTMAIN CLASS OF NL
SERVICE

COUNTRY- EMN

TEXT: V/
Cable No.: 1 /

REFERENCE YOUR CABLE 5TH RE DELIVERY NEW NOTES FEB 1 TO FED RESERVE

NEW YORK.stop FED RESERVE ADVISES MATURING 4 1/2% TEMPORARY CERTIFICATES

FOR $12 MILLION AND DM 50 MILLION NOT IN THEIR POSSESSION WHEREAS ALL

OTHER MATURING NOTES DEPOSITED WITH THEM STOP PLEASE ADVISE YOUR PREFERENCE

RE DELIVERY OF NOTES AGAINST SURRENDER MATURING TEMPORARY CERTIFICATES

INTBAFRAD

NOT TO B9 YASM17TED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME W. M. VAN AGS T

DEPT. TREASURE

W;NATOPF( SIGATJR E OF IN A ATOZDT ARVE

vanSaaggsve~lt/rds / N VLATOIZDT pzy. For Use by Archives Divsion

ORIGINAL (fie Co"y)
(IMPORTANT: See Secretaries Guide for preparing form) Chocked for Dispatah:
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FORM JAN 15REC
(6. 65)A N Ed

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R U TI NC
OF CABLE: JANUARY 15, 1968 1317

LOG NO.: ITT 23/15 ACTION COPY: M WOODS

TO: INTBRAF@D INFORMATION MR. CAVANAUGH
COPY:

FROM: FRANKFUR'MAIN DEODUED BY:

REFER TELEGRAM 12TH PRESIDENT WOODS TO OUR PRESIDENT

WE AGREE 592

NOTENBANK

A

MT

IFOR INOMTION~ REARDING CABLES, PLEASE CALL THE 0MJICATaIONS UNIT EXT. 2021 ___

ORIINAL.
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL SANK FOR INTERNATIONAL FINANCE

ASSOCIATION RECONSTRUCTIONAND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: BLESSING DATk JANUARY 12, 1968
NOTENBANK
FRANKFURTMAIN CLASS OF NLT

SRVICE

COUNTRY: (GERMANY)

TEXT:

Cable No.:

REFERENCE MY LETTER DECEMBER 13 CONCERNING RENEWAL FEBRUARY 1

MATURITY STOP I SUGGEST INTEREST RATE OF SIX AND ONEEIGHTH

PERCENT FOR NEW NOTES REFERRED TO IN YOUR LETTER DECEMBER 22

STOP PLEASE CABLE NOT LATER THAN JANUARY 17 STOP WARM REGARDS

TEST

WOODS
INTBAFRAD

MESSAGE AUTHORIZED BY: CLEARANCE5 AND COPY DISTRIBUTION:
Cleared with Messrs. Woods md jldewereld

NAME ROBERT W. CAVANAUGH cc: Dr. Donner
Mr. Woods

DEPT. TREASURER"S Mr. Aldewereld
Mr. Broches Mr. 'ins

SIGNATURE- Mr. Poore Mr. J1ely
(SIGN TURE OF INDIVIDUA AUTHORizED To APPROVE)Dio
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ORGIA (File Copy)/ /
(IMPORTANT: Sao Secrearies Guide for preparing form) Checked for Digpatch-
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Record Removal Notice Nios

File Title Barcode No.
Bonds Borrowing - Deutsche Bundesbank - 69,500,000 Deutsche Marks - 6 1/8 Percent Notes of 1968 - 17,375,000
Dollars 1052475

Document Date Document Type
Jan 8, 1968 Board Record

Correspondents / Participants

Subject / Title
R68-5
Proposed Borrowing From Deutsche Bundesbank

Exception No(s).

[] 1 [:] 2 [ 3 D4 D5 D6 D7 D8 [ 9 0 1OA-C jIOD []Prerogative to Restrict

Reason for Removal
Board Record

Additional Comments The item(s) identified above has/have been removed
Declassification review of this record can be initiated upon request in accordance with The World Bank Policy on Access

to Information. This Policy can be found on the World
Bank Access to Information website.

Withdrawn by Date
Chandra Kumar Jul 23, 2014

Archives 1 (May 2012)



FOR M No. 26 C
(6- 65)

INTER~NATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPM~ENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: ig 9

LOG NO.:C~f~ T

TO: IRS ~INFO ATION
COPY:

FROM: F DEODDED BY:

TEXT:
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-
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January 4, 1968

Mr. Charles R. Harley,
Secretary,
National Advisory Council on Internatonal

Monetary and Financial Policies,
Room 3212, Main Treasury
Washington, D.C. 20220

Dear Mr. Harleyt

There is enclosed a copy of our letter to the Secretary of the

Treasury regarding a private placement of securities on February 1,

1968. Like similar transactions in the past this is a roll-over with

the Deutsche Bundesbank. On February 1 we have $29,375,000 and DM 3.19,500,000

coming due which will be replaced by issues in like principal amounts. The

interest rate will probably be agreed about mid-January.

Sincerely yours,

Robert W. Cavanaugh
Treasurer

Enclosure

cc: Mr. Hal F. Reynolds
Room 5047, Main Treasury
Washington, D.C. 20220

cct Mr. Cavanaugh
Mr. Rutland
Mr. Szasa
Mr. Deely/Sec.Div.Files

WManaagsvelt/dss



Form No. 27
(7-61)

INTERNIm AL DEVEOPMENT INTERNATIONAL BANK FOR IERNATIONAL FINANCE

ASSOCIATION RECONSTRUOTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TOt BLESSING DATE JANUARY 3, 196P
NCTENBANK
FRANKFURTMAIN CLASS OF

ERviC: NIGHT LETTER

COUNTRY: EMN

TEXT:
Cable No.;

VERY GRATEFUL YDURLET DECEMBER 22 TO MR. WOODS CONCERNING RENEWAL NOTES

AND CERTIFICATES STOP WE SUGGEST TO ISSUE NOTES IN ALL CASES ALSO FOR

RENEAL MATURINCI'CERTIFICATES STOP ASSUME YOU ARE HOLDING CERTIFICATES

DATED AUGUST 1960 IN US $$ AND DEUTSCHE MARK WHERkAS N(YES DA'ED AUGUST

1965 AND FXBRUARY 1966 ARE ALL HELD FED RESERVE NEW YCRK STOP PLEASE

ADVISE

CAVANAUJGH

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME c MR. DONNER
ROBERT W. GAVANAUGH MR. ALDEWERELD

DEPT.7 TRESURER S MR. SZASZ
MR. TiMT.T/MAC.DIV.FILE

SIGNAP6RE( SIGNATUR E OF IND IV IDUAL AUTHOR IZISD To APPRovt) Wvnagv~/

For Use by Archives Division

ORIGINAL (File Copy)
(IMPORTANT: See Secretaries Guide for preparing form) Cheeked for Dispatch:
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tE[02 6 REC'D

DLEUTSCHE BUJNDEBSBANK

DER PRASIDENT FRAN KVURT AM MAIN, December 22nd,1967

Mr. George D.7Woods
President
International Bank for
Reconstruction and Development

1818 H Street, Y.S.

Washington, D.C. 2o433

U.S.A.

Dear George,

Thank you very much for your letter of Decenber 13,1967,

concerning the world Bank Notes and Certificates in our port-

folio falling due on February 1, 1968, in the principal amount

of USX 29,375,000 and D.1 119,500,000.

I am glad to be able to tell you that we are agreeable to

a renewal of these notes and certificates. For the renewal in

question we propose the following maturities:

Notes in the amount of USf 17,375,000,-- and DI 69,500,000.--

on February 1, 1972;

Certificates in the amount of USX 12,000,000.-- and
D1 50,000,000.--

on February 1, 1973.

Looking forward to receiving your confirmation in due

course and your proposal regarding interest rates, I am, with

kindest personal regards,

Sir -rely- -rs,

-- 3SL



December 13, 1967

Dear Mr. Blesslag:

As you know, on February 1, 1968 notes issued by
the World 3eank to the Bundesbank in the prineipal amount
of US$29,375,000 and DMil9,500,000 vill mature. I would
like to renew these notes, and I trust that you will find
it possible to agree to do so. It your answer is affirma-
tive, I would appreciate having your wishes ". to the date
or dates on which the new maturity or maturities would
occur. Needles* to say the longer the maturity the better
I will like it. I assume that you would wish the curreney
breakdown to remain the same as the maturing notes. If we
can settle the new maturities at this time we will coMani-
*ste with you about the Middle of January and sufgest
interest rate or rates on the new notes ftr your consider.-
tion.

Wars personal regards and best wishes for the
coming holiday season.

Cordially,

, eorge D.

Ceorge D. Woods

Mr. Karl blessing, President
Deutsche Bundesbank
Taausalae ,6
Proanirut ain) , Germany

RWC/GDW:s
ce: Mr. Cavanaugh

cc: Mr. Aldewereld
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