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General measurement framework

Mix of:

» Global benchmarks

* Regional benchmarks
« Extrapolation data



&/ s IEF
Efforts so far

« Use benchmarks when available, extrapolate elsewhere

— Use of CPI by COICOP and deflators by NA category where
available

— Use ICP 2011 methodology for aggregation above basic heading
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Results so far

¢« 2011-2013 (September 2016):
— Detailed vs. global extrapolation generally modestly different
— Especially modest for HH consumption, but still small for GDP
— Incorporating benchmarks leads to larger shifts

« 2014 (September 2017):

— Sizeable differences for new benchmarks (Eurostat/OECD, CIS), but
global or detailed extrapolation are similar
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Agenda

1. Trade-off between global and detailed extrapolation
— Sergey

2. Bridging the gap between benchmarks: smoothing
— Prasada

3. Revision policy: from extrapolation to subsequent
benchmark (post-2017/)

4. Quality control: which differences are
acceptable/explainable? Eurostat differences vs. ICP 2005
= |CP 2011. How to communicate?

5. ICPecularities: changing regional compositions, smoothing
or revising?



