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December 30, 1965

Mr. Ervin Salamon, Chief
Industrial Programming Section
Centre for Industrial Development
United Nations Building
Room 925
New York, New York

Dear Mr. Salamon:

In your letter of August 17, you promised that after the

Inter-Regional Symposium on Industrial Project Evaluation had taken

place in Prague in October, you would be willing to obtain for us

some copies of a paper prepared by Mr. H. T. Parekh, so that we might

distribute the paper to development finance companies with which we

are associated. I have subsequently learned that Mr. Parekh prepared

two papers for the Symposium, one entitled "Follow-up Procedure" and

another entitled "Appraising an Industrial Project in India". We

should like to distribute both of these papers and Mr. 
Parekh has

told us that he has no objection. I should be most grateful, there-

fore, if you could send me 25 copies of each.

With kind regards,

Yours sincerely,

B,) .Shin
Development Finance Companies

BHShin/RFSkillings :phm
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NATIONAL INVESTMENT BANK FOR INDUSTRIAL DEVELOPMENT S. A.
CABLE ADDRESS: "NATINVEST,. • P. 0. BOX 643 - 6. SOPHOCLEOUS STREET - ATHENS

Our Ref. 723

Athens, December 29, 1965

Mr. B. H. Shin
Development Finance Companies
INTERNATIONAL FINANCE CORPORATION
1818 H Street, N.W.
Washington D.C. 20433

Dear Mr. Shin,

This is to acknowledge receipt of the free

publications of the World Bank family enclosed to your
letter of December 20, 1965. V

We are inaQed most grateful to you for despatching
this material which will most certainly serve not only as

guide books but also to enlarge our knowledge about the

World Bank and its activities in view of 4ur recent
association.

Yours sincerely,

A. Papantonakis
Special Adviser to N.I.B.I.D.
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December 27, 1965

Dear Mr. Kheradjou:

We are herewith enclosing four documents which we think will be of interest
to you.

One of them is a booklet published by the U.S. Agency for International De-
velopment entitled Specife Risk Investment Guaranty Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and
policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-
cipate in developing and increasing the productive capacities of less developed
countries and to this end it insures new investments by private U.S. enterprises
in these countries against losses arising from certain political risks. We hope
that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-
operative Bank Development Program entitled Toward a Definition of Development
Bankin and Development Banks and Inflation dated August 1965 and Financing the
Growth of Development Banking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London
from August 2 to August 21, 1965. This is made available only for internal use
of staff members within your organization and its findings should not be published
or attributed to the World Bank.

With kind regards,

Yours sincerely,

B. . Shin
Development Finance Companies

Enclosures

Mr. A. Gasem Kheradjou
Managing Director
Industrial and Mining Development Bank

of Iran
204 Boulevard Karaj
Tehran, Iran

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66 :fs
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December 27, 1965

Dear Dr. Gutierrez Gomez:

We are herewith enclosing four documents which we think will be of interest

to you.

One of them is a booklet published by the U.S. Agency for International De-
velopment entitled Sjfic Risk Investment Guaranty Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and
policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-
cipate in developing and increasing the productive capacities of less developed
countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope

that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-

operative Bank Development Program entitled Toward a Definition of Development
Banking and Development Banks and Inflation dated August 1965 and Financing the
Growth of Development Banking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London
from August 2 to August 21, 1965. This is made available only for internal use
of staff members within your organization and its findings should not be published
or attributed to the World Bank.

With kind regards,

Yours sincerely,

B. H. Shin
Development Finance Companies

Enclosures

Dr. Jose Gutierrez Gomez
President
Corporacion Financiera Nacional
Apartado Aereo 1039
Medellin, Colombia

cc: Mr. Kamarck
Division Chief of DFC

MT/ST #66:fs
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December 27, 1965

Dear Dr. Ocampo:

We are herewith enclosing four documents which we think. will be of interest

to you.

One of them is a booklet published by the U.S. Agency for International De-

velopment entitled Specific Risk Investment Guaranty Handbook dated October 1965.
As noted in its introdiuctory chapter, the Handbook describes the procedures and

policies of the Specific Risk Investment Guaranty Program of the U.S. Government.

The Program is designed to encoureve private U.S. cspital and techniques to parti-

cipate in developing and increasing the productive capacities of less developed

countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope

that the information contained therein will be of interest.

Also enclosed are two paners by J. T. Dock Houk of the Inter-American Co-

operative Bank Development Progtram entitled Toward a Definition of Develorment

Eanking and Develowment Banks and Inflation dated August l965 and Financing the

Growth of e~e t Blankini dated October 1165. Both deal with various subj-
ects of the developrent banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interestinrg.

The fourth document enclosed is a report prepared by the staff of the World

Bank on the Seventh Session of the International Coffee Council held in London

from August 2 to August 21, 1965, This is made available only for internal use

of staff members witin your organization and its findings should not be published

or attributed to the World Bank.

With kind regards,

Yours sincerely,

B.. Shin
Development Finance Companies

Enelosures

Dr. Roberto Ocampo Mejia
President
Corporz.cion Financiera de Caldas
Apart ado Aereo 60
Maniz aleB, Colombia

cc: Mr. Kamarck
Division Chief of DFC

MT/ST #66:fs
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December 27, 1965

Dear Dr. Herrera Carrizosa:

We are herewith enclosing four documents which we think will be of interest

to you.

One of them is a booklet published by the U.S. Agency for International De-

velopment entitled ecific isrk Investment aT andbook dated October 1965.

As noted in its introductory chapter, the Handbook describes the procedures and

policies of the Specific Risk Investment Guaranty Prorram of the U.S. Government.

The Program is designed to encourage private U.S. capital and techniques to parti-

cipate in developing and increasing the productive capacities of less developed
countries and to this end it insures new investments by private U.S. enterprises
in these countries against losses arising from certain political risks. We hope
that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-

operative Bank Development Program entitled Toward a Definition of Devlljojgent
Banking and Develoment Banks and Inflation dated August 965 and Financighe
Growth of Development Banking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London

from August 2 to August 21, 1965. This is made available only for internal use

of staff members within your organization and its findings should not be published

or attributed to the World Bank.

With kind regards,

Yours sincerely,

B!A'. Shin
Development Finance Companies

Enclosures

Dr. Guillermo Herrera Carrizosa
President
Corporacion Financiera Colombiana
Edificio Banco de Bogota
Carrera 10, Bogota
Colombia

cc: Mr. Kamarck
Division Chief of DFC

MT/ST #66:fs
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December 27, 1965

Dear Dr. Vallenilla:

We are herewith enclosing four documents which we think will be of interest

to you.

One of them is a booklet published by the U.S. Agency for International De-

velopment entitled Specific Risk Investment Guaranty Handbook dated October 1965.

As noted in its introductory chapter, the Handbook describes the procedures and

policies of the Specific Risk Investment Guaranty Program of the U.S. Government.

The Program is designed to encourasge private U.S. capital and techniques to parti-

cipate in developing and increasing the productive capacities of less developed

countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope

that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-

operative Bank Development Program entitled Toward a Definition of Deaelovuont

Banking and Development Banks and Inflation dated Aut9o5 and Financin& the
Growth of Deveot kin date October 1965. Both dld with variouc nieo-
ects of the develo t bankinp fields. The views expressed do not necessarily
coincide with ours, but I thought you woulu find therm interesLing.

The fourth document enclosed is a report prepared by the staff of the World

Bank on the Seventh Session of the International Coffee Council held in London

from August 2 to August 21, 1965. This is made available only for internial use

of staff members within your organization and its findings should not be published

or ettributed to the World Bank.

WTith kind regards,

Yours sincerely,

B. 'H. Shin
Development Finanee Companies

Encl oures

Dr. Luis Vallenilla
President
C.A. Venezolana de Desarrollo
Apartado 11341
Chaeao
Caracas, Venezuela

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66:fs





December 27, 1965

Dear Mr. Konttinen:

We are herewith enclosing four documents which we think will be of interest
to you.

One of them is a booklet published by the U.S. Agency for International De-

velopment entitled Specific Risk Investment Guaranty Handbook dated October 1965.

As noted in its introductory chapter, the Handbook describes the procedures and

policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is dem gned to encourage nrivate U.S. capital and techniques to parti-
cipate in developing and increasing the productive capacities of less developed

countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope
that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-
operative Bank Development Program entitled Toward a Definition of Development
Banking andDvelopment Banks and Inflation dated August 1965 and Financing the
Growth of Development Banking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London

from August 2 to August 21, 1965. This is made available only for internal use

of staff members ithin your organization and its findings should not be published
or attributed to the World Bank.

With kind regards,

Yours sincerely,

B, M. Shin
Develooment Finance Companies

Enclosures

Mr. Seppo Konttinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs.
Helsinki, Finland

cc: Mr. Kamarck
Division Chief of DFC

BHShin:
MT/ST #66:fs
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December 27, 1965

Dear Mr. Parker:

We are herewith enclosing four documents which we think will be of interest
to you.

One of them is a booklet published by the U.S. Agency for International De-
velopment entitled Specifie Risk Investment GuarantV Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and
policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-
cipate in developing and increasing the productive capacities of less developed
countries and to this end it insures new investments by private U.S. enterprises
in these countries against losses arising from certain political risks. We hope
that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-
operative Bank Development Program entitled Toward a Definition of Development
Banking and Development Banks and Inflation dated August 1965 and Financing the
Growth of Development Banking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coircide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London
from August 2 to August 21, 1965. This is made available only for internal use
of staff members within your organization and its findings should not be published
or attributed to the World Bank.

With kind regards,

Yours sincerely,

Shin
Development Finance Companies

Enclosures

Mr. P. Clarence Parker, Jr.
General Manager
The Liberian Bank for Industrial

Development and Investment
100 Broad Street
P. 0. Box 547
Monrovia, Liberia

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66:fs
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December 27, 1965

Dear Mr. Gondicas:

We are herewith enclosing four documents which we think will be of interest
to you.

One of them is a booklet published by the U.S. Agency for International De-
velopment entitled Specific Risk Investment GuarantZ Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and
policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-
cipate in developing and increasing the productive capacities of less developed
countries and to this end it insures new investments by private U.S. enterprises
in these countries against losses arising from certain political risks. We hope
that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-
operative Bank Development Program entitled Toward a Definition of Development
Bankin and Development Banks and Inflation dated August 1965 and Financing the
Growth of Development Banking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with our:, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London
from August 2 to August 21, 19I5. This is made available only for internal use
of staff memabers within your organization and itb fin m should not be published
or att ributed 1o the World Lank.

With kcind regards,

Yours sincerely,

B. -i! Shin
Development Finance Companies

Enclosures

Mr. George Gondicas
General Manager
National Investment Bank for Industrial

Development, S.A.
P.O. Box 643
6 Sophocleous Street
Athens, Greece

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66:fs
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December 27, 1965

Dear Dr. Neaman:

We are herewith enclosing four documents which we think will be of interest

to you.

One of them is a booklet published by the U.S. Agency for International De-

velopment entitled Specific Risk Investment Guaranty Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and

policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-

cipate in developing and increasing the productive capacities of less developed

countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope

that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-Arcrienn Co-

operative Bank Development Program entitled Toward a Definition of Development
Bankiand Developient Ban's and Inflation dated Augmst 1965 and Financin the
Grc.:t. of Develornt Bnkig dated October 1965. Bot. den with various subj-
ects of the eveloment b-n.i fields . The views e"pressed dca not necessarily
coincide ith ours, but I thought you woul find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London
from August 2 to August 21, 1965. This is made available only for internal use

of staff members within your organization and its findings should not be published
or attributed to the World Bank.

With kind regards,

Yours sincerely,

P1 . Shin
Development Finance Companies

FAclosures

Dr. Avraham Neaman
Managing Director
Industrial Development Bank of

Israel Limited
113 Allenby Road
Tel Aviv, Israel

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66:fs
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December 27, 1965

Dear Mr. Egeli:

We are herewith enclosing four documents which we think will be of interest

to you.

One of them is a booklet published by the U.S. Agency for International De-

velopment entitled Specfic Risk Investment Guaranty Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and

policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-

cipate in developing and increasing the productive capacities of less developed

countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope

that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-

operative Bank Development Program entitled Toward a Definition of Development
Banking and Development Banks and Inflation dated August 1965 and Financing the
Growth of DevelomentBnking dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World

Bank on the Seventh Session of the International Coffee Council held in London

from August 2 to August 21, 1965. This is made available only for internal use

of staff members within your organization and its findings should not be published

or attributed to the World Bank.

With kind regards,

Yours sincerely,

B. H. Shin
Development Finance Companies

Enclosures

Mr. Resid Fgeli
General Manager
Turkiye Sinai Kalkinma Bankasi A.S.
Necatibey Caddesi 241-247
Tophane
Istanbul, Turkey

cc: Mr. Ksmarck
Division Chief of DFC

BHShin: MT/ST #66:fs
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December 27, 1965

Dear Mr. Marzo:

We are herewith enclosing four documents which we think will be of interest
to you.

One of them is a booklet published by the U.S. Agency for International De-
velopment entitled Specific Risk Investment guaranty Handbook dated October 1965.
As noted in its introductory chapter, the Handbook describes the procedures and
policies of the Specific Risk Investment Guaranty Program of the U.S. Government.
The Program is designed to encourage private U.S. capital and techniques to parti-
cipate in developing and increasing the productive capacities of less developed
countries and to this end it insures new investments by private U.S. enterprises
in these countries against losses arising from certain political risks. We hope
that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter-American Co-
operative Bank Development Program entitled Toward a Definition of Development
Bankingad Development Banks and Inflation dated August 1965 and Financing the
Growth of Delopment Bankin dated October 1965. Both deal with various subj-
ects of the development banking fields. The views expressed do not necessarily
coincide with ours, but I thought you would find them interesting.

The fourth document enclosed is a report prepared by the staff of the World
Bank on the Seventh Session of the International Coffee Council held in London
from August 2 to August 21, 1965. This is made available only for internal use
of staff members within your organization and its findings should not be published
or attributed to the World Bank.

With kind regards,

Yours sincerely,

B. Shin
Development Finance Companies

Enclosures

Sr. Don Jose Maria Marzo Churruca
Director General
Banco del Desarrollo Economico Espanol
Apartado de Correos 5046Q
Principe 12
Madrid, Spain

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66:fs
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December 27, 1965

Excellency:

We are herewith enclosing four documents which we think will be of inLerest

to you.

One of them is a booklet pu'lisNed by the U.S. Agency for International De-

velopment entitled Spec lfic RisL Investiert Guaranty Handboch dated October 1965.
As noted in its introductory chapter , the Handbook describes the proc ures ad

policies of the Specific Risl Inventu:ert Guaranty Prof rare of the U.S. Goverrment.

The Progra is des.igned to enaourage private U.S. cApital and techniques to parti-

cipate in developing ant increasinJ the productive ca acities of less developed
countries and to this end it insures new investments by private U.S. enterprises

in these countries against losses arising from certain political risks. We hope

that the information contained therein will be of interest.

Also enclosed are two papers by J. T. Dock Houk of the Inter--American Co-

operative Bank Developm ent Pros'ram entitled Towerd a Definitio of Ievetop: et.

Bnkjng and Dve lo rent Banks and Inflation dated August 1) and Financinj the
Growth of Develo ent Bankinr dated October 1965. Both deal with vario u s -
ecta of the developet banking fields. The views expre ssed do not necessarily
coincide with ours , but I thought you would find thei interesting.

The fourtb doe ent enclosed is a report prepared by the staff of the World

Bank on the Seventh Session of the International Cofflee Council held in London

from August 2 to August 21, 1965. This is made avai.ale only for internal use

of stafr merbers within your orarIzation and its findings should not be publithed

or at':"bued to the Worla BanK.

With kind regard,

Yours sincerely,

B. '. Shin
Developmient Finaice Coni ies

Enclosures

His Excellency
Ato Araya Ogbazy
Man ing Director
Development Bank of Ethiopia
P. 0. Box 1900
Addis Ababa, 'thiopia

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #66:fs
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china de development corporation

FileRef.54-C06

CABLE ADDRESS

CHIDELCO TAIPEI

Direct1o

e p r inance IoIaie

181 5 181UNG Street NAD., ETO API AWN EULCO HN

Is .r ill :

Than you~ foryr " -- , beirnc 13 r

I ave fon fro th als adinitrative expense

In som DFks, the percentag isa oUs3 I our cae it

somewere2 in these tables.

Wisingyoua Merr Chr istma s and a happy new year.

181 -- 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN. REPUBLIC OF CHINA
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SINAI YATIRIM ve KREDI BANKASI A.O.
UMUM MODOR

HUSUSI

Mr. D. 4. Jeffries December 22, 1965
Development Finance Companies
International Finance Corp.
1818 H Street, N. W.
Washington, D.C. 20433
UU S. A.

Dear Mr. Jeffries,

I acknowledge receipt of your letter dated Dec. 7, 1965,
together with the materials on the IFC, the World Bank and
IDA, asked for, and wish to express my sincerest thanks to
your prompt co-operation.

I am also appreciative of your thoughts in placing
our Bank on the mailing list for providing future issues
of these publications.

With best regards,

Sincerely yours,

VECDt UNAY



December 20,1965

Dear Mr. Papantonakis:

Thank you for your letter of December 14, 1965, regard-

ing the free publications of the World Bank family. We are

glad to enclose herewith the publications as requested and

hope that they will be useful.

With kind regards,

Yours sincerely,

B . Shin
Development Finance Companies

Encls.

Mr. A. Papantonakis
Special Adviser to N.I.B.I.D.
National Investment Bank for

Industrial Development
P.O. Box 643
6 Sophocleous Street
Athens, Greece

BHShin :phm

cc: 4r. Jeffries



FORM No. 209.[FC
(11.65)

iNTERNATIONAL FINANCE CORPORATION

INCOMING MAIL Date
ROUTING SLIP

NAME ROOM NO.

Mr. Dajany 900

Mr. Diamond 950

Mr. Dodd 945

Mr. Paterson 902

Mr. Richards 976

Mr. Rosen 900

Mr. Sullivan 900

Mr. "in Hoffmann 910

M. Williams 965

IFC Files 236

Remarks

From: Communications Unit, Room 244, Ext. 2023



NATIONAL INVESTMENT BANK FOR INDUSTRIAL DEVELOPMENT S. A.
CABLE ADDRESS: "NATINVEST,. • P. 0. BOX 643 - 6, SOPHOCLEOUS STREET - ATHENS

Our ref. 691

Athens, December 14, 1965

Mr, B. H. SIM n
Development Finance Companies
INTLRNATI("NAL ITNTAN CE CORP1ORAT ION
1818 11 Street, N.W.
Wiashington, D.C. 20433

Dear Mr. Shin,

We were pleased to receive your letter of November 30, 1965
with the attached list of documentary infornation which you are
kindly forwarding us,

In examining your list we found this material to be very
useful and shall most certainly avail ourselves of your kind offer
to provide documents and papers which we shall occasionally require
for our work.

On this occasion w( would be obligeO if you could send us
the following publications which we have selected from your leaflet
of free publications (1964i/65)

F "IN ANlCIAL STATEMENTS "

_ "FACTS ABOUT ThE WGLD BANK AND IDA"

"FACTS ABOT IFC"

"S TAEMENT O LOANS (Baki)"

-"STr~ATEMENT OF 0EVEL11MLNT CREDITS (ITA)"
IT-I GROW N i ,MING W1 ORLD .... E C"MIC DVELMN A.iND Ti , 1 1LAU

- SOME TECHINI QUES F nEV~i 015MLNT) LENDING"

-"MULT ILATERA L INVES TMENT INSURANCE"

"GUIDELINES¾ RELATIN T 1CURME1NT UIE WORiLL) 3A LOA.NS
AN4D TIDA CREITS"

-"WHAT 1 I>S TiE i tLd Ha O Gid I-""

"TE 2ORLD BANK IN A CHIANGIN \ORLD"

"DEVEL'PMN T  - NEEDS T BSI -b "

Y 1-1 NE; ' 'I Eb
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NATIONAL INVESTMENT BANK FOR INDUSTRIAL DEVELOPMENT S. A.

Mr. T1. H. Shin page 2

- 'A DEIVJLOPTNG BANKI"

Economic Development Institute

- 1XPLANATORY BOCKLET"

- ".LCTED REAINGS AND S0URCE MATfiTIALS ON ECONOMIC

"LOAN REGULATI' NSi: No. 3"

- "LAN REGULATIONS No. 4"

,e are iost thankful to your department for giving us its
valuable help and the opportunity of concentrating material of
interest in a large variety of subjects.

Sincer yours,

A. Papantonakis
Specia Adviser to N.I.B.T.D.



December 13, 1965

Dear Fe lix:

Thank you very much for your letter of December 6. I am

glad to learn that you have found the tables on administrative

expenses interesting. We shall give serious thought to your

suggestion that tables such as these be revised and circulated

periodically. In the meantime I would appreciate any comments

or suggestions you may make with respect to the format and con-

tent of them.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. Felix S. Y. Chang
President
China Development Corporation
181-5 Chung Shan Road N., Section 2
Taipei, Taiwan
Republic of China

Bli n:phm

cc: Mr. Mathew



BANDESCO
BANGO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENE;AL_ JOSE MARIA MARZO CHURRUCA

trnati1 3na FiChe -r

Pear Mr.Shin,

T/Ink ~ yOU Vej~r 1 OU lete Of

T T 17h'Dfrte60netyUsn n]sd

t1 h

We have ~ ~ tWO V~oeI O

as Tnst itui9jones1 de Omen~2tO 01 Ie eS&rll deAf
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DeceAber 10, 1965

Ar. Aetin Tokpinar
Turkiye Sinai Kalkinna Bankasi A.3.
Necatibey Caddesi 241-247
Tophane
Istanbul, Turkey.

Dear Mr. Tokpinar:

Don Jeffries, who just returned froA 'urkey, remainded ae

of the proaiae I had made to send you a copy of our study on the
Deiand for 3teel.

I aa enclosing a copy for your personal use and hope you
will find it of interest. As you see, this study is still in draft
form but we have sorie hopes of issuing it in a Aore definite fora,

at least for liaited circulation.

I would like to finish this letter by extending to you
and to my other friends at .D. * my very best wishes for 1966.

Yours sincerely,

Bertil Walstedt

Encl.

BWalstedt:vlb



china development corporation

December 6, 1965

CABLE ADDRESS 
File Ref. 54-C-0534

CHIDELCO TAIFEI

Mr. William Diamond
International Finance Corporation

1818 H Street , NW.
Washington D.C. '2)433
U. S. A.

Dear Bill :

In reviewing the papers I brought back from the States

during my recent trip, I found the various schedules concerning

administrative expenses of development financing companies very

interesting. I wonder if the Bank would continue to produce

such compilation and send them to the DFCs for their information

in the future.

With best personal regards,

Sincerely yours,

Felix S. Y. Chang
President

18) - 5 CHUNG SHAN ROAD N.. SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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December 2, 1965

Dear Dr. Ocanpo:

Thank you for your letter of November 23, 1965 regarding the

prices and publishers of the two publications on development finance

companies.

The price of Les Banques de Developpement en Afrique by Robert

Badouin is 35 francs and the publisher is Editions A. Pedone, 13 rue

Soufflot, Paris, France. The cost o' the other book entitled Banques

de Developpement dans le Ibnde (Vols. 1 and 2) is 68 francs per copy

and the publisher is Dunod, 92 rue Bonaparte, Paris 6, France. You

may place orders for these books to the Librairie du Recueil Sirey,

22 rue Soufflot, Paris 5, France.

I hope the above information will prove useful.

With best regards,

Yours sincerely,

B. . Shin
Development Finance Companies

Dr. Roberto Ocampo It jia
President
Corporacion Financiera de Caldas
Apartado Aereo 460
Manizales, Colombia

BHShin:phm

cc: Mr. Mejia
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December 1, 1965

Mr. Michael Barnard
Acting general an'er
Indus trial Developmenft Bank
P.O. Box22
lu'ara, Jorden

Dear Mr. Barnard:

- i f te C'orlJd Banks iconomic Development
Ar. Patterson t rench, Of' the rABnksicoruC vipifl

Institute, as aed us to ol you bibliograhical material on the role,

opcrations. and relAted proble of develoument finance companies.

Q know ol, re iri to enclose two such biblioeraphio. I

Uld no o +h or'~s noted may d c to those in the

readn used t c in the con e 0f he ronoic evsonent stitute, which

you K.. alreadj rc ir0. -reuc, 7 oxer, the attached lists

Vill, ' p, 4 ,ou a tion1al useful references.

e first enclosure is a list of books and periodicals prepard for

a7 W thc Industrial Credit and Investment CorporQton ot nua in response

to our rrecuest for sugestions as to books to be included in the basic

librrK o- a dvelopver. finance company.

co is a bibliography prepared by the 1n;iring opartment

of I.K , Co nrious fields of industry, based on te experience of

that department's staff nembers.

n~i ~110oul k o r to four ubliationv zLat havo recently

come tc itention wrdch deal with development ::Lance in.ttutions them-

velvee. Te are:c-LntAu~ol do Fxrt U0 03! Desarrlla de America

Latina and Institu c Derna1cieras do s ]a.roll

"2Todial JI At 7 o c nos ~ ir~rs, r-, ntina). is anrue de eeo-

nent en Afrique by rt adoon published in NAo % t na

r:77n7776 L teop ctdarnye (tom 1 0 .), pub-

us ohd la uo cno , aris.

Ihope the in or tso i useI" ito y

'ith reras,
aicero y yours,

Y. 1. Shin
Development Finance ;opanies

Enclosures (2)

BHWhin:phm

cc: Messrs. French, Sekse
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November 30, 1965

Mr. George Gondicas
General Manager
National Investment Bank for

Industrial Development, S.A.
P.o. Box 643
6 Sophocleous Street
Athens, Greece

Dear Mr. Gondicas:

A year ago we started sending to the development 
finance companies

with which the World Bank group is associated, documentary information

which is likely to interest them. Attached is a list of such information

sent to other development finance companies before your joining with us.

It has occurred to us that you might also be interested in receiving this

material and so we are taking the liberty of sending them to you under

separate cover.

About several of the documents transmitted, we would like to make

certain observations. The booklet entitled "Index to Catalog of Invest-

ment Information and Opportunities," dated May 1965 contains an extensive
listing of studies of industrial projects which may be obtained from the

U.S. Government. We have no knowledge of the merits of any particular

study or studies, but we are passing the listing on to you, since it is

one of the most extensive which we have seen on this subject and there
well may be studies listed in the document in which you would be in-

terested.

You will find several commodity reports prepared by the staff of

the World Bank. These commodity reports are made available only for

internal staff use within your organization and their findings should

not be published or attributed to the World Bank. In addition to the

reports enclosed there is also a list of all the reports we have of this

type. If additional ones are of interest to you, please let us know.

Finally, we are transmitting the day-by-day curriculum of the

course in Industrial Project Evaluation for the spring of 1964, given

by the World Bankts Economic Development Institute. The curriculum

notes the subject matter and recommended readings for each seminar in



Mr. George Gondicas - 2 - November 30, 1965

that course. It is the Institutets normal practice to circulate in

advance of each meeting a short paper on the subject of the day's

discussion. We can make available to you any of those papers which

you would like. We await a request from you for the documents on

the specific subjects of interest to you.

With best wishes,

Sincerely yours,

B.1  Shin
Development Finance Companies

Attachment

BHShin:phm

cc: Messrs. Adler
Jeffries
Kamarck



LIST OF DOCUMENTARY INFORMTION TO DE SENT UNDER SEPARATE COVER

1. IFC Publication

(a) Accounting and Financial Reporting. 1964

(b) Illustrative Forms of Cuarterly Financial Statement. 1965

(c) Illustrative Form of Audit Report. 1965

2. The World Bank's Conodity Report

(a) The Commodity Problem (Report N. E--129, 1964)

(b) The World Market for Iron Ore (Report No. TO-h33, 1964)

(c) The Com.modity Price Trends (Report To. EC-135a, 1965)

(d) Rice: Renort on the Ninth Session of the Consultative
Sub-Committee on the Economic Aspects of Rice hold in
Rome, April 21-28, 1965

(e) Report on the Tlenty-Fourth Plenary Mzoting of the
International Cotton Advisory Committee (ICAC)

(f) Pre-Investment Study of the Flat Glass Industry. (Report No.EC 130)

(g) Proposal for the Establishrent of a Tea Study Group: A Report
on the F.A.O. Ad Hoc Committee eeting on Tea.

(h) List of Reports.
3. Three Bibliocraphical D4cumen ts

(a) Economic Development Institute, Selected Readings and
Source Materials on Economic Development

(b) ICICI, "List of Books"

(c) IFC, Engineering Department, "Engineering Bibliography" 1965

4. Other Documonts

(a) Nyhart, J.D. Toward ProfessionalisM in Development Banking

(b) Trade and Industry March 1965. (Special Number devoted to a
review of the first seven years of life of PICIC)

(c) ICICI. Agenda Notes - Confernce of Constituents. November 196S .

(d) U.S. A.I.D. Index to Catalog of Investment Information and
Opportunities. May 1965

(e) Economic Develcpment Institute. Curriculum on Industrial

Project Evaluation Course, Spring 1964.

(f) Banco Interamericano de Desarrollo. Las Instituciones do Fomento y
el Desarrollo de America Latina. 1965.

(g) Banco Interamericano de Desarrollo. Instituciones Financieras de
Desarrollo. 1965.



RABAT,LE 30 Novembre 1965

B3ANQUIE ,NATIONALE POUR LE
DE\/E LO PPE-ME.N T:EgONOMIQU E Monsieur R. F. SKILLINGS
CAPITAL 30 MILLIONS DE DIRHAMS Directeur Adjoint des Compagnies
BOITE POSTALL 407 -RABAT -TEL 264.41 42
,43 ADRESSE TELEGRAPHIOUE BADEMAROC Financieres de D6veloppement

1818 H. Street N. W.
DG/RT. n° 174 WASHINGTON D. C. 20433

DIRECTION GENERALE

Cher Monsieur,

J'ai bien regu votre lettre du 23 novembre
courant au sujet du m6morandum descriptif de la
Banque Nationale pour le D6veloppement Economiqu-e
que vous vous proposez de distribuer.

Je vous remercie des informations que
vous me donnez et vous prie d'agr er, Cher Monsieur,
1'expression de ma consideration distingu6e.

Le Directeur General

Mohamed BENKIRANE
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FORM N-. 209-IFC
(11-65)

INTERNATIONAL FINANCE CORPORATION

INCOMING MAIL Date
ROUTING SLIP

NAME ROOM NO.

Mr. Dajany 900

Mr. Diamond 950

Mr. Dodd 945

Mr. Paterson 902

Mr. Richards 976

Mr. Rosen 900

Mr. Sullivan 900

M. ion Hoffmann 910

Mr. Williams 965

IFC Files 236

Remarks

F Communications Unit, Room 244, Ext. 2023



PAKISTAN INDUSTRIAL CREDIT

& INVESTMENT CORPORATION LIMITED
Jubilee Insurance House,

227m71 McLeod Road,
Te!ephonez: 227 172

(227173 P. 0. Box. No. 5080 Karachi-2 Cable "PICICORP"

2bth November, 1965.

Dear Mr. Shin,

Thank you very much for your letter dated November 17,
1965, advising: -

a) that you have sent under separate cover

the proceedings, etc, of the Conference
of Latin American development finance
institutions published by the Inter-American
Development Bank;

b) enclosing a paper prepared in the World
Bank on Tea;

c) enclosing brochure published by the
Private Development Corporation of
the Philippines; and

d) suggesting 2 new books recently published
on Development Finance Institutions.

I must thank you for all this trouble. We are placing
an order for the 2 new publications mentioned in your letter.

With my best wishes,

S cerely yours,

(N.M.UQU LI)

Managing D rectkbr.

Mr. B.H. Shin,
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W,
Washington, D.C, 20433,
(U.S.A.)
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china development corporation

Novemboer 25T, 19)65
File Ref, 54-E-0529

CABLE ADDRESS

CHILCFCO TAIPEI

Mr. B,. H, Shin r
DevelIopment Finance Companies
International Fance Corporation
1881 i Street, N.,
Wash ing; on D.
U, S A,

Dear Mr .Shin :

W!e wish to thank you for your tter

the materials attiched therein.

The Regional Conference of Latin American developent
finance institutions held in December 164 in Washington D.C, was
a veryv successful one and we believe its reports will be very use-
ful to us i.n understanding various development fineance comapanies
in Latin America. We expect the materials you sent under separate

cover will reach us before long,

The br sLr .. ora o of the
Philippines reminds us of the interest ing di sussions we had had
with Mr. J. Plaridel A, Silvestre, manager of Proje ctnieeig
PDCP, who spent a few days with us i ~eoh

Thank y a r your i th b

regards,

nrly yours,

Felix i , i , .'
President

181 - 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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November 23, 1965

Dear Mr. Benkirane:

Thank you for your letter of November 12, 1965.

I am glad to note that you have no objection to our distributing

the descriptive memorandum on BNDE to third parties which have a legitimate

interest.

Before any distribution takes place we shall see that it is amended

in accordance with your suggestion.

We are now making minor revisions of the memoranda involving a

few other development finance companies and as soon as we finish them

we will be glad to send you a few extra copies for use by your staff.

With best personal regards,

Sincerely yours,

Robert F. Skillings
Deputy Director

Development Finance Companies

Mr. Mohamed Benkirane
Director General
Banque Nationale pour le Developpement

Economique
Boite Postale 407
Rabat, Morocco

BHSn :phm

cc: Messrs. Sekse
Blondel



CORPORACION FINANCIERA DE CALDAS

TELEFONOS: APTDO. AEREO 460
CONMUTADOR 76 00 Y 33-82 CABLES "CORFINANCILERA"

26 09 86 71

MANIZALES CALDAS-COLOMBIA

Manizales Noviembre 23 de 1.965 p_

Sedor
B. H. SHIN
Compakias Financieras de Desarrollo
CORPORACION FINNCIERA INTERNACIONAL
WAShINGTON.-

Apreciado senor Shin;

Muchas gracias por el envio de las importantes publicaciones "Las Institucio-
nes de Fomento y el Desarrollo de Amdrica Latina", "Instituciones Financieras
de Desarrollo", "Corporaci6n Privada de Desarrollo de las Filipinas" y, "Pro-
puesta para el Establecimiento de un Grupo de Estudio sobre el TW". Estamos -
seguros de que estos documentos constituiran un valioso aporte para nuestra -
biblioteca y por ello le expreso nuestro reconocimiento, al tiempo que le ma-
nifiesto nuestro desco de vernos favorecidos con posteriores envios.

Demos tomado atenta nota de la sugerencia que nos formula, en el sentido de -
adquirir las publicaciones Les Banques d [veloppement en Afrique y Les Banques
de Developpement dans le Monde (tomo 2), por lo cual nos gustaria que usted -
tuviera la bondad de informarnos a donde podemos formular el pedido en cues--
ti6n, asi como el precio de dichas publicaciones a efecto de remitir el dinero
junto con el pedido.

Me suscribo de usted muy atentamente,

5/mtev
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THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
491 Silom Road. Bangkok. Thailand.

CABLE ADDRESS: "IFCTHAI" BANGKOK

No oA. 1255/250," M 0 965

Mr Willim

Weeo pmen F inceet Copaies

ia i nan C orporatio

U. So An c1 s
mWn on urnar yu letter of-ctober 21andofae

to you e r to o t 8 instant.

I have o obein to yor r t for t! h eVt]ca

of the deitve memorar.. aum of our I. isiude to

partIie~s who hav a .O le iimate interest.

With bes person

Krir Nimanhpmnd

Genertal -tanX~aer
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TELEPHONE 8114416, 227112

TELEGRAMS "MALINDEV"

KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Limited
I N C O R P O R A T E D I N T H E STATES O F M A L A Y A M IDF

BANGUNAN HWA-LI

OUR REF: 63-65 JALAN AMPANG

KUALA LUMPUR

YOUR REF: P. O- BOX 2110

s n .2
T ,-

bo4.4

o <Y 5

.4-.r
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November 22, 1965

Excellency: V,

Thank you for your cable dated November 19. Please dis-

regard my letter of November 18 which crossed the cable.

I am glad to note that you have no objection to our dis-

tributing the descriptive memorandum on the Development Bank

of Ethiopia to third parties which have a legitimate interest.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

His Excellency
Ato Araya Ogbagzy
Managing Director
Development Bank of Ethiopia
P.O. Box 1900
Addis Ababa, Ethiopia

B 'n :phm

cc: Messrs. Sekse
Blondel



FoRM No, 26
( 6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: NOVEMBER 19, 1965 1645

LOG NO.: ITT 14 ACTION (IPY: .

TO: DIAMOND CORINTFIN INFOFMATION
COPY:

FROM: ADDIS ABABA DECDPED BY:

TEXT:

LIMITED DISTRIBUTION DEYBANK MEMORANDUM PERMISSIBLE

ARAYA

FCA

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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November 18, 1965

Dear Kraisri:

I refer to my letter of October 21, 1965 enclosing a set

of documents which were distributed to the participants in the

conference of development finance companies. In that letter, I

asked whether you have any objection to our distributing the

descriptive memorandum of your institution to third parties who

have a legitimate interest. I haven't as yet received your reply.

I wonder whether the letter has not reached you and thus I am

sending you a duplicate copy.

I shall be grateful if you would let us know of your

concurrence.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Enclosure

Mr. Kraisri Nimmanahaeminda
General Manager
Industrial Finance Corporation

of Thailand

491 Silom Road
Bangkok, Thailand

10n1n:phm,

cc: Mr. Jeffries
Mr. Blondel



November 17, 1965

.r. P. F. Blanc
ana ing Director

Banque Tvoirienne de Develo;ement
Industriel

Boite Postale 4470
Abidjan, Ivory Coast

Dear Mr. Blanc.

As you know, in Deced er 10h in Wash inlton, D.C. , there was
held a re lonal conference under t- puspices of the Inter-American
Development Bank of Latin America development firance institutions.
Concerning that conference there been published by the Inter-
American evelopment Bank two volumes. Las Instituciones de Fomento
y el nesarrollo Ae Americn Latina an InstitucionesFinacerae
Desarrollo. The firWt one contain tte proceedings of the conference

and the second a description of the different typer of development
finance institution in various Latin American countries. It has oc-
curred to me that these may be of interest to you and your staff, and
I n thus sendinr coptes to you under separate cover.

I have plesur in enclosing herewit} two other documents: one
is a brochure pullished by the Private Devloreit Finance Corporation
of the Philippins, whicb contains a brief dscri-tion of its functions,
organization, general olicies and resources. Ve have been requested
by PDCI' to distribute this to you an we arc 1l"d to do so.

The other one is a paper prepared in tie World Bank describing
the discussions at the FAO Ad Hoc Wormitte, 'eetin, on Ten, held at
Riuwara Eliy , Ceylon, from "ay 10 to 'a; 1. V5. Thie paper is
made avai3able for internal use of stIff menhers vithin your organi-
zation and its findings sVould not he phlisq or attributed to
the World Bank.

Finally, I would li to refer to two nulications that have
recently come to my attention on the develoent finance institutions
in various countries: Les Banues de evelenenent en Afriue by
Robert Badouin, published in 1l)b y itions A. Pedone, Paris, and



2-

LesBnuesdeevloperent ans le Mondf (tone 2) by R. Bertrand

an others, puis hwuod, Paris, in 1 5. You may be in-

terested in acquiring te- for your library I am sorry that we

cannot ourselves make the books available to you.

With best regards,

Sincerely yours,

B. H1. Shin
Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 1965

Dr. Guillermo Herrera Carrizosa
President
Corporacion Financiera Colombiana
Edificio Banco de Bogota
Carrera 10, Bogota
Colombia

Dear Dr. Herrera Carrizosa:

As you know, in 7ecember 104 ir Uan irw-ton D.C., there was

held a r.*ional conference under te auilces of tW Inter-American
Develo-ert bank of Latin American develoo ent finance institutions.

Concernin that conference there has been piblin"ed by te Inter-

erican Develorrent an, tpo volnrvs- Las Instituciones deomento_

y el Desarrollo de America Latina eri Instituciones Financieras de
Desarrollo. bnm first one contnins th proceedinvT of th conference

and tie second a description or t different types of development

finance institution in various Latin American countries. It has oc-

curred to me that tan nma be of interest to you and your staff, and

I am thus sendin copies to you under separate cover.

I have pleasure in enclosing herewith two other documents: one

is a brochure published by the Private Development Finance Corporation

of the Philippines, which contains a brief descrintion of its functions,

organization, general policies and resources. e have been requested

by PDCP to distribute this to you and we are gl to do so.

The other one is a naper propqrrA in te WorE Bank describing
the discussions at the 'A Ad o Co ittee 'e tin on Tea, held at

Nuvara liva, Ceylon, fron "ay 10 to re 17 ,V5. This paper is

made available for interna] use of staff mer *ern within your organi-
zation and its findings si-ld not be pulline or attributed to

the Worl! Ban.

Finally, I wonld like to refer to two ruilication, that have

recently come to my attention on the evlop ent finance institutions

in various countries: Les Ban ues de Develow erent en Afrigue by
Iobert Iadouin, publ ber' in 1 i b dItion A. edon" P Paris, and



e.s. Bangues deevelopperent_ dans le 'ogcle (tore 2) by R. Bertrand

and P others, publised by Dunod, Paris, in 1965. You may be in-
terested in acquiring ther: for your liorary, I am sorry that we
cannot ourselves V e the book available to you.

With best regards,

Sincerely yours,

B. U. Shin
evelopment Finance Copanies

Feclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MI/ST #60:cvb



November 17. 1965

r. 'anue] Del ado Rovati
Gerente General
C.A., Venezolana de Desarrollo
Chacao
Caracas , Venezuela

Dear r. Delgado Povati:

As you know, in Decerber l',1 in a Tnn, .C. there was
hel:- a reional conference er ti. aupc of te Inter-American
Develonent Fan. of Latin Aerican develornrr finance institutions.
Concernin, tht conference there han been poi )ie1. h- r th Inter-

American ,)evelorent .ark two volu.es Lai Institucio e Fomento
y elDesarrollo de Ameri Latin ad Instit cio Financieras de
esarrollo. The first one cont in. the proceedin's of th:3 conference

ani the second dcription of t di Eferent tes of c v lop ment
finance institution in varius Latin Am-rican couxtries. It has oc-
curreti to ie that t ese nay be of interest to you ar your staff, and
I am thus sending copis to you ider separate cover.

I hav. pleasure in enclosin herewit , two ot.-er docerts: one
is a broc. ure mu ihed by the Private e veoprent Finance Corporation
of the Phili;ines, w ich contains a brie de.scription of its functions,
or anization, ,eneral policies and resource:s. We have been requested
by PCP to distribute this to you and we are Flad to do so.

The other one I- a pner prepre i e \!orlH ani 'escribing
th discuion.. at te . Ad Loc Cormitte e eeting on Tea, held at
Nuwara 1::, Ceylor, ro iay P to av 17 1 5. This paner is
made available for ntrnal une of ntaff` mer. within your orani-
zation and its firdir s. aourid not be publichen or attributed to
the World IBank.

Finally, I would like to refer to two publications that have
recently come to , attention on the developent finance institutions
in various countries Les Bueeevelopiement en Afringue by
Robert Badouin, publishied in 19 9T by ditions A. Pedoe Pars, and



Les B s de evelopmement dans le onde (tore 2) by R. Bertrand
and ' others,! published by Dunod, Paris, in 14r-5. You may be in-
terested in acquiring them for your library- I am sorry that we
cannot ourselves -ai the boots available to you.

With best regards,

Sincerely yours,

B. H. Shinh
Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



Nove-ber 17, 1965

Dr. Roberto Ocampo Mejia
President
Corporacion Financiera de Caldas

Apart ado Aereo 460
Manizales, Colomiba

Dear Dr. Ocampo:

As you know, in eceer 196h in Was in ton, D.C., there was

hell a rerional conference under the ausnic-1 of tho Inter-American

Develop ent Bank of Latin American develoirent finance institutions.

Concrrinm that conference there has been -u lisi by th Inter-

American Develoment Pan two volurie Las Institucione de Fonento

yi elTesarrollo de America Latina and IHstitucione Financieras de

7esarrolio. 'he first one contains ti proce di r of t ie conference

and t second a description of tvr di ferpnt t; a of dev elo ent

finance intitution in various Latin American countries. It has oc-

curred to me thet these may be of interest to you and your staff, and

I am thus sendire copies to you maer s-parate cover.

I hav, pleasure in enclos in herewith two other dcu ets: one

is a brochure =ulisej by te Private Developent Finance Corporation

of the Phili nines, w e. cont.nl a brief description of its functions,

organization, gener policies and resources. We have been requested

by PDCP to itriute ti to you anm we arc Flad to lo so.

The other one is a paner preare; ir t e orld Bany describing

the discussions at t-e FA Ad Hoe Comitte 'eeting on Ten, held at

Nuwara Eliya, Ceylon, fror :A; 11 to -ay 17, 3V(5. Thi, aer is

made available for internal use of stff nemiers withir your or-ani-

zation and its findin, shoulu not be publiied or attributed to

the World Bank.

Finally, I voul i k ke to refer to t wo publications th at have

recently core to . attention o the develon-ent finance institutions

in various countrie. Les 3ano ues de Develo reret en Afri2u by

Robert Badouin, publi hed in l1d)6 b Mitions A. Pedone, Paris, and



-- 2 -

Les Banues de revelopement_ dans le Monde (torme 2) by P. Bertrand
and R others, publishe by Dunod, Paris, in 195. You may be in-

terested in acquiring ther for your library- I am sorry that we

cannot ourselves rak ti-e boots available to you.

With best regards,

Sincerely yours,

B ., Shin
Developmnnt Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 1965

Tr. Avrahr: lear'an
anaxinn Nirector

Industrial Developent Bnk
of Israel Limited

113 Allenby Road
Tel Aviv, Israel

Dear Dr. Neanan:

As you know, in December 19Q in Wasington D.C., there was
held a reional conference unlr the au7ices of the Inter -Anerican

Develo ent Bank of Latin AMeri can evelonent finance institutions.
Concernin, that conference tiere ha been ouuliied bW th- Inter-
American Develonent Kan, two volumiT: Gas Instituciones de onento
y el nesarrollo de America 1atina n In stitucioneS Pinncieras de
esarrollo. The first one cotains t proceein1 of t! conference

and the sqcon a description of the ifferent tyeP of devolonnent
finance institution in various Latin American countrier. It has oc-

curred to me that those -r be of interest to you and your staff, and
I am thus sending co'ies to you urder senarate cover.

I have pleasure in enclosing herewit tWo otber documents: one

is a brochure nublished b the Private Aevelorrent Pinance Corporation

of the Phiin pir. which containe a brief tri tion of its functions,
organI7tion, fenernl voelc!ry and rayurecs, We have been requested

by PDCP to distriuto t-i4 to you anr we ar ad to do so.

The other one i a nner precar in te Uorld BanK descrihing
the iscussions at the FAK Ad oc CMitte eetiny on "en, helr at
Quwara Fli n, Ceylon, from -ay 1w te 'ay 17 . 15. This paper is

mde avni l0e for internl q-" of stufr mererq within your organi-
zation an tr fidnr Yould not b publis . ior attriuted to
the World Bank.

Finally, Iwould live to refer to two pubications that have
recently come to my attention on the develovment finance institutions
in various countrie: leg Banques deDeveop.ement en Afrique by
Hobert Ba orin, published in 190I by Editions A. fedone, Paris, and



~ 2 -

Les Bangues do Develop peent dans le onde (tome 2) by R . Bertrand
and 8 others. publishe by Dunod, Paris, in 1965. You may be in-
erested in acnuirin the for your library; I am sorry that we

cannot ourselves ak the books available to you.

With best regards,

Sincerely yours.

A"
B. N. Shint

Developmert Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DEC

BHShin: T/ST #60 :cyL



Noveber 17, 1965

Tr. o7es 'eli
(eneraa "anaer

Turt ye Ginai Kalinma Bank i A.S.

tNecatibey Caddesi h 2 'h?

Toph ane
lstanhul , Turkey

)ear Ir. Egeli

As you know, in Deceriber 3Jr in Washingto .C., there was
held a re ional conferwc under the ausaices of the Inter-Arerican

Develo went Ban of Latin A erican develoment finance institutions.

Concernina that conference there has been p bli0 b the Inter-

American Developant Man two volums: Las In-tituciones de Fomento

yel fesarrollo de erica Latina and Institucione Finanic eras de

Pesarrollo. The first one contains toe proceein j of the conference

and the second a escrition o the different t ; of development

finance institution in various Latin Americn countries. It has oc-

curred to re that t ese ba' be of interest to you anu your staff, and

I am thus sendinr conies to you under seer ct envrr.

I have pleasure in enclosing herewith two othe doc uents: one

is a broc ure published by the Privat )eveloiren Fiace Corporation
of the Phi]ines, which contains a brie fescrition of its functions,
orgnization, -Yneral policies and resources. We have been requested

by PC1 to distribut this to you ano we are 1 in to do so.

The other on. is s Ter preparei in tle World. Bank describing

the discussionr at te FA Ad oc Corittee etinr on Tea, held at

Nuwarn Fliyn, Cey ln fro- 'av 1a to av 17, 3 . This paper is

made available for internl use of str eber withi yonr organ-

zation and it> findin- s'ouild not hW nuinhed or attributed to

the World Bank

Finally, I would ie to refer to two pubication that have

recently come to ny attention on te develoment finance institutions

in various countries- Ls Banques de eveloeent er A uriqe by
TRob rt Badouin, p1 -i Ied in 1 -h, ydit ions A. Pedone, Paris, and



- 2 -

Les Banmues de nevelopoement da3.ns le 7ionde (tome 2) by R. Bertrand
and ;' others, published by )unod, Paris, in 1965. You may be in-
terested in acquiring them for your library. I am sorry that we
cannot ourselves make the books available to you.

With best regards,

Sincerely yours,

B. . Shin
Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 1965

Mr. Seppo Konttinen
General Vanager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs.
Helsinki., Finland

Dear Mr. Konttinen:

As you know, in December 1'4 in Washington., D.C., there was
held a regional conference under the ausices of tne Inter-American

Develonment BanY of Latin Americar evelonpment finance institutions.

Concerning that conference tern hn been publis'O by the Inter-

American Develovert Bank to volules: Las Institucione de Fomento

e1,0esarrollo e America Latina and Institucions Financieras de
Desarrollo. The first one contains tie proceedings of the conference

and the second a description of the different tynes of development
finance institution in various Latin American countries. It has oc-

curred to me that these may be of interest to you and your staff, and
I am thus sending conies to you under separate cover.

I have pleasure in enclosing herewith two other documents: one

is a brochure published by the Private Developnent Finance Corporation

of the Philippines, which contains a brief decription of its functions,
organization, general policies and resources. We have been requested.

by PDCP to distribute this to you and we are glad to do so.

The other one is a paper prepared in the World Bank describing
the discussions at the FAO Ad Hoe Corittee "eetine on Tea, held at

Nuwara Eliya, Ceylon, from May 10 to ay 17 105. This paper is
made available for internal use of staff mershrs within your organi-
zation and its findines should not be publihed or attributed to

the World Bank.

Finally, I would like to refer to t o publications that have
recently come to my attention on the development finance institutions

in various countries : Le Banques Develoeinent en Afriue by
Robert Badouin, published in 110 ditions A. Pedone, Paris, and



Les Bances de eyflpeent gens le onde (tone 2) by R. Bertrand

and 8 others, publisted b;; ?>unod, Paris, in 1Q5. You may be in-

terested in acquirin tVem for your library I am sorry th at we

cannot ourselves make the books available to you.

With best regards,

Sincerely yours,

A.i. Shin
Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November lT . l'5

mr. Jose 'aria "arzo Churruca
Director Ceneral

Banco del Desarrollo Economico Espanol
Apartado e Correos 5040
Princine 1
Madrid, Spain

Dear Mr. Marzo:

As you ko, in tecerer IA in Wa intn, D.C., tere was

held a regiona1 conferenep under tie ausnices of the Tnter-American

Develoment ?any of Latin American develorert fianece institutions.

Concernin, that conference tier- h b -n p li -0 t th Tnter-

Arerican bevejoament vans tno volmey: Lag Institucioner deForento_

yelee Latina ar/ Tnstitucone Minieiera

Desaril TIfir.t one coktin te procr An of the conference

and3 e seconda denri tion of t different ty-e: of development

finance institutio in vnriou Latin merican countries. It has oc-

curred to me that t - ray bt of inter-st to you an d your staff, and

I at us senin cois to Vyu under separate cover.

I have pleasur- in enelosin; herewit, t-o ot--r oemnnts: one

is a brochure uil. sed by the Private Qevelont Finane Corporation

of the Phili nins, wi ic cortains a brief drcrit ion o. its functions,

or nization, penera) poice an resourcs. Ve have ben requested

bto -CP to itriutetin to yo ar we are y t do so,

TIP other one Ya s naer nr re in t e 1orl *.Tar- describing

the discuaorn at the PA A6 hoe Cornittep -eatin: on Tea, held at

Nuvrn liy n , Ceylon, fron !a 1 to 'an 17 5,. This paper is

made availa1 for interna] aw p s er- witiin your orrani-

zation and itrV 1fnd a Y 0oul! not be pu il l or attrUiuted to

the Worl Ban:.

Finally, I would lik to refer to two publications that have

recently coe to attention on the deveilooent finance institutions

in various countris: Les Bansues de eveloperent en frque by

Robert Badouin, publised in 19 b Editions A. Pedone Paris, and



Les antie de evelolPement daps ;T _onde (to-- ) by P. Bertrand
and n others, puplshr by Dunon, Paris, In 145 You may be in-

terested in acquirin tem for your 1ibrary' I am sorry that we

cannot ournelves roav twe books availarll to you.

With best r- s ,

Sincerely yours,

B. H.Shin

Deve.lopment Finane Cnpanies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



Novenber 17, 15

Tr. James S. Raj, General "anr er
hinerian Industrial Devrlox ent 7ank Liited

&K Hiouse
96/102 Broad Street
Lagos , Nieria

Dear Mr. Taj:

As you know in ecember W(h in Washington, ".C., there was

held a revional conference under te ausuices of the Tnter-American

Development Ban. o" Latin Ainerican develcoment finance institutions.

Conernin, tant confrence there ha. been publisheG by the Inter-

American Develop ent Bank two volumen': Las tInsttucioneA Pomento

v el Desarrollo e America Latina an Institucior 'inanciera de

Desarrollo. The first one contains t e nroce dnr of the conference
an tho second a description of t' 1 fferent tynp of ACvelopment

finance institution in variou: Latin American countries. It has oc-

curred to me that toese may be of interest to you and your staff, and

I am thus sending copies to you under sep rate cover.

I have plearurw in enclosine herewitn two othar decuents- one

is a brochure publisei b ti e Private Develop ent "inance Corporation

of the Philippines, wJeh contains a brief -ecnrtion of its functions,

organization, ercr l polti!is ari resources. 4e have ben requested

by P'CP to distriute thi. to you and wt ax gla to do so.

The other one is a paer prepared in the Worli Banj escribinr

the discussions at to RN Ad Doc Conmitter eetin' on 'ea, held at

iuwara liya, Ceyo, from av 10 to ay 17, 1V. "hin noner is

made available for internal e of staff vebrn witn your organi-

zation and it findin rs s coul not be pui lisecod or attributed to

the World Bank .

Finaly, I woula 1r to r-fer to two -ubications that have

recently come to my attention no te deveop et finance institutions

in various countries: Les Ban&es de 'evlo'erenten Afriuie by

Robert Badouin, publishe. in lNh ditions A. Peone, Paris, and



Les Bangujes de evelonpenent dans le ond (tome 2) by F . Bertrand
and others, publis'het by Tinod, Paris, in 165. You may be in-
terested in acquirin them for your library, I ai sorry that we
cannot ourselves make the books available to you.

With best rears,

Sincerely yours,

bi
B. F. Shin

Develooment Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cb



Nover 17, 165

r. P aschi J
anasin. Director
Industri1 Development Bank

of Pakistan
Kandavala Buildin'
P.O. Box 7300
Karachi 3, Pakistan

Dear Mr. Rasch

As you know, in Decerber 14 in Wanington, D.C., there was

held a regional conference under the auspices of the Inter-American

eveloppent Bank of Latin American veloment finance institutions.

Concernin- that conference ther- has b-en nublishSe by the Inter-

Akerican Developoent Bant two valumees Las Instituciones de Fomento

yel "esrrollo de America Latin and Instituciones Financrsde

Desarrollo. The first one contains the proceedings of th conference
and t Ie secor a mescriton of t<e different types of develonent

finance institution in various Latin American countries. It has oc-

curred to me t; t the -n- be of interest to you and your staff, an

I s thus sendin coies to you under separate cover.

I hove Uleasure in encloin herewith tWo Otar documents: one

is a brochure nublihe by the Private Develorent Finance Corporation

of the Philippines, whic. contains a brief decrition of its functions,

oranization, general policies and resoures. e av ben requested

by PDCP to distribute this to you and we are glad to do co.

The other one in a parer prepared in t Worl? Par dAncribing

the dincus.ions at th" PAO Ad oc Co itte -etin- on Ten, held at

Nuwara liyA, Ceylon, fro "ay 1. to ay 17. 1 . This paper is

made available for internal ure of staff "erlers wit in your organi-

zation and its findin. should riot be publi:3: or attributed to

the World Bank.

Finally, I wouid li-e to refer to two publications that have

recently come to ny attertion on te developent finance institutions

in various countries. Les Bangues Ae Develomenent en Afrigue by

Robert Badonin, publishe in lO' bf .ditions A. Pedone, Paris, and



Les_ Banues -e evelopger2ent dan_ le onde (tome 2) by R. Bertrand
and 8 others, publish-d by Duno, Paris, in l'65. You may be in-
terested in acquirinv them for your library I am sorry that we
cannot ourselves mahe the books availarle to you.

With best regards,

Sincerely yours,

10,
B.' . Shin

Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MIT/ST #60:cvyb



November 17, 1965

Manaring Jirector
Pakistan Industrial 'redit an

Inventnent Cornoration Lt(.
P.O. Box 5M80
Karachi 2, Pai itan

Dear "r. Uuiii

As you know, in Dece 7er 196h in WAino on, D.C., there was
helt a re-:onal conference timer th au 4ces o the Inter-A erican
"evelonent aM of Latin Anerican dvolornent finance institutions.
Concernin- that conference tiere hs been nuhi hA by t' Inter-

Aerican Develo *nt an" t-o volunes. La Insti_.nciones 7- Ponento
y e! Yewrrollo de Aerica La+.in A 1 Tn"tiucionn 7tinpcieras de

aerrollo. ' he first one contYn tie roce n of tie conference
and the second a descrittion of te ifferent type of 3evelopment
firance institution in variou Latin \erican courtries. It has oc-

curred to re t"a ttiese nv be of interest to you anr ynor staff, and
I am tMus sendin- canios to you inr senarte cover.

I have plesure in enclo-Irn- herewith two oth- documents: one

is a broclur. pu bishd by th Pri-Aate pDevelonmn Finance Corporation

of the Philioinesg, hc* contains bri f scrthion of its functions,
orranization , eneral policies anr resourcrp. e hove beon requested

. PCP to ditrimut this to you an W -r ' to Ko so.

The otrer a I a pa r Traro in t'v UorM a Oecribing
thn discus~iors at te FAI Ad Poc .rittee 'ectin on 'ea, held at

uwaro Elia, Ceylon, fro. m 1F to Pav 17, 105. is paper is
made availble for internal uae o. staff -er, wit in your orqani-

zation and its findings should not he pu L.dad or attribted to
the World Bank.

Finally, 1 would lie to refer to to puhieations that have

recently cone to . ttention on t devevlapnt finance institutions

in various countries: Les Ranunes devlonenenten Africue by

Robert Badouin, u 1ie Ad in 1 b dit on A. Pedon e , Pari s, and



- 2 -

Les Eangues de eVelopeent ans 1 'onae (tome 2) by H. Bertrand

an~~ others, put1sed b7 unod, Paris, in lE5. You may be in-

terested in acquiring the- for your li'rary; I an sorry tint we

cannot ourselves -a'e the books available to you.

With best regards,

Sincerely yours,

B. A. Shin
Devlopmeft Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 1965

"r. H. T. Parekh
General anager
The Industrial Credit and Investment

Corporation of India Limited

163 Backbay Reclaration
Bombay 1, India

Dear Mr. Parekh:

As you know, in December 1Y'< in Walington, 1.C., there was

held a reronal conference under t aus ices of the Inter--American

velopment Bank of Latin Arrican ,eveo-r-nt finance institutions.

Concerning that conference t ere he been pu ls ed by the Inter-

Ameriean Develor ent arn two volune: Las Instituciones de omento

y_el DesarrolloeAmeric Lating and Instituci-es Financifrasde

Jesarro10. Tbhe firs't one contains te proceedis o, the conference

ard te second a description of te di ferent tryer of 'velopment

finance institution in various Latin American countries. It has oc-

curred to m that t Tese may be of interest to you and vour staff, and

I am thus sendin, conies to you under se-narate cover.

I have nleasur in enciedin- herewitb two oter documents one

is a brochuri oub ed by the Privat Devdowmet Finance Corporation

of tre Philirin , wiet contains a brief dscri-ption of its functions,

organization, ceneral nolicie and resources. We have been requested

by PDCP to ditribute t'in to you and we ar. 13 to do so.

The other one is a per prepared in t ' 4orld Ban. "escribing

ti dicussions at the FA` Ad Hoc Com 'tte, . etin on Tea ,ield at

Nuwara Eliya, Ceyon, fror " 10 to ay 17, 15. This paer is

made available for internal use of staff nbers witbin your organi-

zation an its findings should not be pi ed or attributed to

the World Bank.

Fina11, I would like to refer to two publications that have

recently core to .y attention on tr e eloment finance institutions

in various countries . es axus e Develo ement er Afrique by

Robert Badouin, npl hed in I16L by 'dition- A. Pedone, Paris, and



- 2 -

te Banaues de Develornement dans le 'onde (tome 2) by R. Bertrand
and A others, published b: Dunod, Paris, in 1065. You may be in~
terested in acquiring them for your library: I am sorry that we
cannot ourselves make the books available to you.

With best regards,

Sincerely yours,

B. H. Shi
Develormert Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



Noveber 17, 1" 5

His Excellency
Ato Araya Ogbag y
l ana ine Director
Development Bank of Ethiopa
P.O. Box 100
Addis Ababa, Ethiopia

Excellency:

As you know, in "ecel-er 1 44 ir Washington, D.C., there was

held a regional conferruce under tVe ausices of tte Inter-American

aevelop ent Bank of Latin American develoent f' nsne institutions.

Concerning that conference tiere ha ben published by th Inter-
American Development Ban two volutes Las Institucione deFomento

y el Desarrollo de America Latina and Instituciones Financieras de
Desarrollo. The first one contains the proceeding of the conference
and te secon a description of the different types of development
finance institution i various Latin American courtries. It has oc-

curred to me tht these rm be oK interest to you and your staff, and

1a thus sendin: cone to you nder separate cover.

I hav plea ure in anclosina Herewith tvo other rocuments: one

is a brochure pullined b; the Private Development Finance Corporation

of the Philipnine, ien conrtains a brief doscrintior of its functions,

orranization, Rneral policies and resources. We have been requested

by PDC to ditriu tis te you and wr a r-4l to do so.

Tb other one is a paper prepared in te 'or Pan! decribing

the discussions at the FA" Ad Hoc Co itte. -eetin on Ten, held at

uwarc Eliy, Ceylon, from ay 10 to av 17, 1 . Thp aper is

made available for internal use of staff mthers wit in your organi-

zation an it finjings should not be publihed or attributed to

the World Ban".

Fin17., I would like to refer to two cu'lications that have

recently co-e to attentior on t - develoeent finance institutions

in various countries LetsBanue An evel enenteAfri.ue by

Robert Badouin, pulie in 1AW b idition2 A. Pedone, Paris, and



- 2 -

Les Ban ues !e 1eveloopement dans 1. onde (ton 2) by R. Bertrand
and '. others, published by Iunod, Paris, in 1 I5. You may be in-
terested in acquirinn them for your library" I ar sorry that we
cannot ourselves make the boo!<s avsilable to you.

With best regards,

Sincerely yours,

A
RH. hin

Tevelornt Finan(e Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 16,

!r. Kraisri Ninanahaeminda
General Manager
Industrial Finance Corporation

of Thailand
491 iom Road
Bangkok, Thailand

Dear Mr. Nimmanahaeminda:

As you know, in December 196h In Washington, D.C., there was
held a rerdonal conference under the auspices of the Inter-American
Development Bank of Latin Anerican development finance institutions.
Concerning that conference there has been published by the Inter-
American -evelopment Pan. two vor es: Las Institucionec de Fomento
yjel Desarrollo ne Anerica Latina and Instituciones Financieras de
Desarrollo. The f'irt one contains the proceedings of the conference
and the second a description of the different type of development

finance institution in various Latin American countries. It has oc-

curred to me that these raj be of interest to you and your staff, and
I ae t us sending copies to you under separate cover.

I h ve pleasure in enclosing herewith two other documents: one
is a brochuro published by the Private iev1ow ent Finance Corporation
of the Philipcines, which contains a brief descrIntion of its functions,
orranization, general policies and rsources. We have been requested
by PDCP to distr ute this tc you and we are glad to do so.

The other one ir a paper prenrea in the World Ban describing
the discussions at top FA7 Ad Hoc Committe ' eetin- or Tea. held at
Nuwara Elya, Ceylon, fror My 11 to "y 17, 19'5. This paper is
made available for internal use of staff esn ers witin your organi-
zation and its findings sAould not be pullished or attributed to
the World Bank.

Finally, I woul like to rfer to two publications that have
recently come to my attention on the evelonment finance institutions
in various countries : Les Bargues doeveloppement en Afra by
Robert Badouin, published in 1OU by Editions A. Pedone. Paris, and



- 2 -

Les Bangues de gveloperIent dans le Monde (tome 2) by l. Bertrand
and 3 others, publishe by Dunod, Paris, in 1965. You a be in-
terested in acquirin, them for your library I an sorry that we
cannot ourselves irake tae books aveilable to you.

With best regards,

Sincerely yours,

B. H. Shin
Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17. 19>5

nr. A. Gaser Kheraljou
"annrinx Director
Industriql and irin Development Bank

of Iran
20 Boulevard Karaj
Tehran, Iran

Dear Mr. Kheradjou:

As you know, in December 964 i- Vaq inrton, D.C., there was

held a revion-l conference under the auices of tae Inter-Anerican

eveloment Bank of Latin American develorment finance institutions.

Concerning that conference there har been published by the Inter-

Americar neveloprent Bank two volues- La_ Instituciones do Foaento

y.M. el hesrrol e America Latinn d I i re n ea
Ke rrollo. Nhe firs ne contain- the roceedings of the conference

ar Ae second a description oW the different typen of cvelopnent

finance institution in vriouv 7atin American countries. It has oc-

curred to n, that tiese na of interest to you and your staff, and

I an thus sndirg coie- to you under separate cover.

I have oleaure in enclosin: herewith two other documents- one

Is a brochure ulinned to the Private Develop'et Fin.nce Corporation

of tie Philim ine, w"c contains a brief decri tion of its functions,

orqnization, general policies and resources. We have been requested

by PICP to ditritut- this to you and we are g1a- to do so.

The other one in a pamer prepared in te ord Dank 2escribing

tMe Jtcusions at the PAC Ad toc Committee 'eetinr on lea. held at

Nuwpra liva, Qeylon, from ay 10 to msy l7. 146j. Thi paner is

nade available for internal use of staff -nber within your organi-

;-tion and it fininr' should not he publi " or attributed to

the Worl Bank.

Fin ]], I wou1M lk to refer to two pulications that have

recently come to y attention or ti. develoynent finance institutions

in various countrie,: Les Banue a eveloppoement en Afrique by

obert Badouin, publi he in l0h 1- Editions A. Pedone, Paris, and



Lei anques de eveopement dans le 4onde (tome 2) by R. Bertrand

and ''otlers pblised by Lunod Paris, in 1'5. You may be in-

terested in acquiring them for your libraryi I am sorry that we

cannot ourselves mae the books avAilatle to you.

With best regards,

Sincerely yours,

B. H. Shin
Development Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 1965

Dear M. Jaymef

As you know, in Deceml-r 1-64 in a ton, .. , ;hre

was hild a regional ccnfeence u r the. o' i th <_ -r-

Aierican Devp1ope nt B nk of LaP1 .4 erar developent finance in-

stitutions. Concernmg thnat cc' 1>nen e 11 n

r the Inter - icC) e'on 21 wk wo Volumes: a in tita-

cione' d. omento y J arro Jo (. -L lea -ati a Z A.-
ciof~. 'inancieras LDa: -'olla. TRe ''rst one contau ;Ie pro-

coedi- o: he caneerenc and e ' c seritin o. e
di fer-nt tyr-sp or dev-:lopment na1ce intitution in various Latin
merican countries. T" has ocee .. -- that these may be of

interest to you and your ta' , and a- t, sendn copies t o ou

under senarate cover.

I have pleasure in enclosn erewith a paer prepared in
the World Bank describn th discussions t the FAQ Ad ioc Commit-

tee oeetng on Tea, l at eylon, 1roma to

ay 17, 1966. This paper s ade available for interal use o

staff members wit in your organiztion nd its fidings should not

hm publshed or at tribute to t uorld sank.

ally, o:uld like to rr to wo nulicationo tht
h ve recan l com to sy attention o- tin'r-C inti-

+ -on ,in various countri e,: L es a ma e elooem ent en
frioue h- l oer <adono, pubi •oi½ one,

arP7, and J r n -de eveoo n nns le ,ande (tome 2) by
, Bertrand an. b ,-t. sr<, nnhli d nod, a is, in 1 965.

ar be intereste ir. ~n equin, -Pen or :::vr librarr; am sor r
ta cnot o ir 1 e a I7lhle to 70 .

With best re ards,

incerely yours,

5. H. Shin
Develoment Finance Companies

Enelosures (2)

MIr. Vicente R. Jaye
Executive lice <resident
Private Development Corporation of the
Philippines

CBTC Building
Ayala Avenue

Manila, Philippines

cc. MIr. Mathew ; Tr. Kamiarck
BHShin:lg



nove-mber 17. 196 5

Mr. L. M Svoboda
Oeneral -anier
"alsian Industria Development

own -Li Biul In
63-V Jalan Ann
Kuala L. mpur aa:ma

Dear Mr. vo oin:

As you know, in .eceer 3'90 in Wasinrton, D.C., there was

held a regional confrence "nder tU ansoices of th1 Inter -Arerican

Deveo0enOt O;anr of Latin Anrien veloent fin nco intitutions.

Concernin. thnt conf-rene, t'er- h. been pu 1id b t-o Inter--

Aerican evelcq ise Ban t l vo]m Las Institucine- de ornento

y el esarrollodeAric Latina and Institucione inni ram Qe

Desarrollo. e fhrt one orntins t0e proc. in. of to conference

an t e scon . deaeritier of ty different tv-o of velor-ent

fin ce int tion i vri nu Latin Ameri c countri-Y. It has oc -

curre' to -- tht t~een ynv b. of inter-st to you an! your staff, and

i T ts sendi corier to your r serate cover.

I hove lasure in enclo-in eret t-o otior doenunnts: one

ir a brochure pblimhed b7 the Private -e-lopnant Finance Corporation

of the Philipines, whic contain a brief kcri tion or its functions,

or-anization. meneral policies and resource. Uv hav. bieen requested

by TYPP to eirtrilut7 tis to you n e are gad to o so.

Th- oter on in a per ranr: in tqe World On- describin

the incursions at tVP FAC Ad For Comtte 'eeting on "e, held at

uwara liya, Cevlo , fron "ag t to ay 11. 1065. ~"hiT paer is

I n available for interral usT o" eff n n brs wit" i you r orrani-

zation and its findfr s'oil noi hn vdit - or attriouted to

the World Bant.

Finall, I woul11 Ike to refer to two pu ications that have

recently come to atte tion on the deowent finance institutions

in various countries: Les Bangues deDeepent en rique by

Robert Badouin, pblshe in 19 by itions A. Peo , Paris, and



- 2 -

Les Banques de Developpement dasle 1 : onde (te 2) by R. Bertrand

nds~ otiers, tii b~ura,~ Paris, in 195. You may be In-

tereste in a qiring them for your lilrary; I am sorry th at we

cannot ourselves make the boots available to you.

With best regaras

Sincerely yours,

1,
B. .hin)

'evelopmnt Finance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 17, 195

.'r. Felix Chang
President
China Developrent Corporation
181-5 Chun, Shan Roa . ?nd Sec.
Taipei, Taiwan
Republic of China

Dear Mr. Chang:

As you know, in Decni b 19164 in Washinton, D.C., there was
held a rerional conference under t auspices of the Int r American

Development Ban. of Latin American development finance institutions.
Concerning that conference trere has been pulished by the Inter-
American Development Ban- two volumes: Las Institucioner fomento
Yel Desarrollo eAmeriLtin and Instituciones Financieras de

Desarrollo. fhe first one contains the proceedin of the conference
and t e second a descrition of the different tyee of developenit
finance institution in various Latin American countries. It has oc-
curred to me ttat these may be of interest to you and your staff, and
I ai thus sending coies to you under sep-arate cover.

I hav pleasure in enclosing herewith two otA er docu ents.: one
is a brochure publis I h, the Private )evelo nt Finance Corporation
of the Philiin , hich contains a brie ( dscrition or its functions.
orPanization, oeneral olicies and resources. We have beer requested

by PDCP to distribute this to you and we are glad to do so.

The other one is a paper prerar-d i. tl.e World Ban. describing
tie discussions at t.e FAO Ad foc Co ; Itte eeti:- or Tea, held at
Nuwara Eliy a , Ceyl on , fro: ay 17 to a, 1 , 1 . TA. paoer is

made available for internal use of staff m ers within your organi-
zation and its findin, should not be publi d or attributed to
the World Bank.

Fiially, I would like to refer to two publications that have
recently core to ry attention on t e dvelopnent finance institutions
in variourt countries : Les fanueg d eve3 1ppement en Afrie_ by
'obert Badouin, nu lishe in lIkT by Editions A. Pedone, Paris, and



-2-

Les Ban ues de Develo-aement dans le "onde (tome 2) by F. ertrand

and P others, published by Dunod, Paris, in 1065. You may be in-~

terestedi in acuirin them for your library, I ar sorry that we

cannot ourselves make the books available to you.

With best regards,

Sincerely yours,

B. i. Shin

eveloont+ Finace Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



Uover 17, 1947

Mr. P. Clarence Parker, Jr.
General Wanager
The Liberin Bank for Industrial

Develonneut A Investment

100 Broad Street
P.O. Box 547
Monrovia, Liberia

Dear Mr. Par :

As you know, in Dece"ber 1964 in Washinrton, .C., tere was

held a regional conference under th, anoipces of te Tnter-American
Develow-ent Ban of Latin Arerican develoent fOnance institutions.

Concernin- that conference t are h- been pm lio c b: t Inter-

Americn "evelo,,ert !ant two volu-: Las Institucioner de Fonento

g e3 besnrrollo anArerica L atina are Instituciones Finnncieras de

*esarrollo. Thp firnt ore contain' the nroceer3n.s o- th- conference

an te second p. R -critien oW tt different tv of development

finaner institti onr in v=ari ou- Latin Amerinan countries . It has oc-

currd to me tt tune rn n of interest to you and your staff, and

I am thus sen 1in- conos to -ou under ser rat- cover.

I have plasure in enclo in herewith th Ot or dcunents: one

is broc urn pf Tie by the Prv-te Devel- ent inance Corporation

of the Phil! rinrs, v ic contains a brief n "eriotion of its functions,

organization. erernl policies and reourcs. e anve been requested

by PDCP to Aintr7'ut, thin to yta yna an P r a to dk so.

Uh other on in a poner nr er n ain t c WorK .Ban> iscribing

the Ocusions at t PA Ad Yo Coerntt 'etin on Tea, held at

Nirmen Fliya, Ceylon, from 'ay l0 to , T. l' 95. 'his paner is

made av iiVle for internal use of staff - ,rs wit in your organ-

zation an it finlinra snould not be publl - or attriLuted to

the World Bank.

Finally, I would like to refer to tWo publications that have

recently come to my attetion On the aevelopment finance institutions

in various countries: Les angues_ d Developpment en Afrigue by

Robert Badouin, pblished in 196 by Editions A. Pedone, Paris and



- 2 -

Les Banaues deDeveloppement dans le Monde (toee 2) by R. Bertrand

and others, pblished by Dunod, Paris, in 165. You may be in-

terested in acquiing: ther for your library- I ar. sorry that we

cannot ourselves make the books available to you.

Withl best regards,

Sincerlely yours,

B3. H. Shin
Develo rent Tinance Companies

Enclosures (2)

cc: Mr. Kamarck
Division Chief of DFC

BHShin: MT/ST #60:cvb



November 16, 1965

Dear Dr. Teufenstein:

Thank you for your letter of November 9, 1965. I take pleasure

in sending you herewith the five additional copies of the memorandum

of your institution as requested in your letter. We remain at your

disposal if you should need ar additional copies.

We are glad to note the fact that you have no objection to our

distributing the descriptive memorandum on IVK to third parties.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

Attachments

Dr. Wilhelm Teufenstein
Member of Managing Board
Oesterreichische Investitionskredit, A.G.
Am Hof 4
Vienna 1, Austria

BH n:phm

cc: Messrs. Jeffries
Blondel
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November 16, 1965

Dear Laddy:

Many thanks for your letter of November 9, 1965. 1 take

pleasure in sending you herewith the ten additional copies of

the memorandum of your institution as requested in your letter.

Please let me know if you should need any additional copies.

We are glad to note that you have no objection to our dis-

tributing the descriptive memorandum on MIDFL to third parties

who have a legitimate interest.

With best pero-nal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

Attachments

Mr. L. M. Svoboda
General Manager
Malaysian Industrial Development

Finance Limited
Hwa-Li Building
63-65 Jalan Ampang
Kuala Lumpur, Malaysia

BHShi :phm

cc: Messrs. Mathew
Blondel



RABAT, LE 12 Novembre 65

BAi Jb -"NATiC'NALE POUR LE

f PJ EENg Ti ONOM1QUE Monsieur William DIAMOND
CAPITAL 30 MILLIONS DE DIRHAMS Directeur du Development
BO ITE PO STALE 407 - RABAT - TEL 264 41-42Co pne

s43 ADRrSSE T EGRAPHIOUE ADEMAROC Finance Companies
1818 H. Street N. W.

DG/RT. n° 160 WASHINGTON D. C. 20433

DIRECTION GENERALE

Cher Monsieur DIAMOND,

J'ai bien regu votre aimable lettre du 21 octobre au
sujet de la Conference des Compagnies Financieres de
Developpement.

Je vous remercie tout d'abord des apprdciations
verbales que vous avez bien voulu porter sur le memorandum
presente par la B. N. D. E. et je profite de cette occasion
pour vous dire combien les travaux de la Conf rence de
Washington mont et6 profitable. Bien entendu, je vous donine
mon accord pour la distribution de notre memorandum aux
Institutions ou aux personnes qui auraient un besoin 16gitime
de connaftre les descriptions de la B.N.D.E. Mais il
convient, A mon sens, d'actualiser la composition de la
Direction G6n6rale de notre Institution et de son Conseil
d'administration. En effet, deux administrateurs du Conseil,
Monsieur Amine BENGELOUN et Abdelhafid KADIRI, ont
pr6sente leur d6mission en tant qu'administrateurs et deux
autres personnes viendront les remplacer lors du Conseil
du 22 novembre.

Enfin, je vous prie de bien vouloir me transmettre
des copies supp16mentaires du memorandum des C. F. D.
afin d'en faire profiter les agents de la B. N. D. E. actuelle-
ment en formation.

Je vous prie de croire, Cher Monsieur DIAMOND,
L l'assurance de ma consideration tres distinguee. /

Le Directe r General

Mohamed BENKIRANE
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November 12 1965

Mri. Felix 5.Y. Chang
President
China Development Corporation
181-5 Chung Shan Road N., 2nd Sec.
Taipei, Taiwan,
Republic of China

Dear Felix

LIny thanks for your letter of October 29 and for your kind

words about the Conference. I am sure that we derived as much

benefit from it as you did. I am glad to note that you have nto

objection to distributing the descrip tiev eI" c dum on CDC to

third parties who have a legitimate interest.

Wit iind regards,

Sincerely yours,

Wiliam Diamond
Director

Developm ent Finance Companies

cs Messrs. Mathew
Blondel

RFSkillings :vm



November 12, 1965

Dr. Avrahni ~'. Neaman
ManaginU, Director
Indutrial. Devel.oment Bank of

Israel, Ltd.
113 Allenby 6.oad
P.O. Box 1162
Tel Aviv, Tsrael

Dear Dr. Neaman:

Many thanks for your letters of October 2C ana November 1,
and for your kind words about our Conference. I assure you that

it was at least as beneficial to us as it was to the other

participants. I am happy to icow that you do not object to our

distributing the descriptive memorandum on IDBI to third parties

with legitimate interests.

I am airmailing today an additional two copies of the

commlents on the Agenda in ease the ones which we originally
sent do not reaca you.

With kid~w regards,

Sincerely yours,

aii Iaond
Director

Develo en rince Corrrnies

cc: Messrs. Jeffries
Blondel

RFSkillings:vmv



November 10, 1965

Dear Baha Bey:

Thank you for your letter of November 5. I take pleasure in

sending you herewith the ten additional copies of the memorandum of

your institution as requested in your letter. We remain at your

disposal if you should need any additional copies.

We are glad to note the fact that you have no objection to our

distributing the descriptive memorandum on TSKB to third parties.

In checking the shipment which we sent to you by surface mail

on October 15, we are told that it will take some two months to reach

you. In the meantime, please let us know if there are any documents

which you need urgently and we will be glad to send them by air mail.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Attachments

Mr. M. Bahaeddin Kayalioglu
Assistant General Manager
Turkiye Sinai Kalkinma Bankasi A.S.
Necatibey Caddesi 241-247
Tophane
Istanbul, Turkey

Bh n:phm

cc: Mr. Jeffries



November 10, 1965

Dear Senor Delgado Rovati:

Thank you for your letter of October 29. I take pleasure in

sending you herewith the twenty additional copies of the memorandum

of your institution as requested in your letter. We remain at your

disposal if you should need any additional copies.

We are glad to note the fact that you have no objection to our

distributing the descriptive memorandum on CAVENDES totird parties.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

Attachments

Sr. Manuel Delgado Rovati
Gerente General
C.A. Venezolana de Desarrollo
Chacao
Caracas, Venezuela

B* in:phm

cc: Mr. Mejia



TELEPHONE 4*167 22271!2

TELEGRAMS "MALINDEV"

KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Limited
I N CO R P O R A T E D I N T H E STATES O F M A L A Y A

BANGUNAN HWA-LI

OUR REF: IND/I/1 63-65 JALAN AMPANG

KUALA LUMPUR

YOUR REF: P. O. BOX 2110

Mr. Willi;m iamond, November 9, 1965.

Director,
International Finance Corpn.
1818 H Street, N.W.,

Washington, D.C. 20433.

Dear Bill,

Thank you for your letter of November 1, and

also for Bob Skilling's letter of November 3, concerning

the Conference of Development Finance Companies of last

October.

I very much appreciated Mr. Rosen's kind invi-

tation to the luncheon of those concerned with development

finance companies and I was delighted. to meet many of my

friends there and getting acquainted with several new

persons of interest to me.

As regards your suggestion that you make avail-

able the Memorandum on MIDFL to selected third parties

which may have a legitimate interest in our Institution,

I am glad to confirm that we would have no objection.

I would like to make use of your kind offer and ask you

to send about 10 copies of the Memorandum for MIDFL' s

own use.

With best regards,

Sincerely yours,

L.M, SVOBODA
General. Manager
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OSTERREICHISCHE INVESTITIONSKREDIT
A K T I E N G E S E L L S C H A F T

Sekr/DrHa/Kn
WIEN I, AM HOF 4

TELEPHON 6 8 8t SERIE

CABLE: INVESTCRED

FERN SC HR EIER:

KONTROLLBANK 07-4103

November 9, 1965

Mr. Willian D i a m o n d
Director /
International Finance Corporation /

1818 H Street, N.W. /
Washington, D.C. 2043')
U.S.A.

Dear Mr. Diamond:-

This is to confirm receipt of your letter of October 21,
and the sets of documents,

There is on our part no objection to distribute the
descriptive memorandum on IVK to third parties, if the

need should arise, If it were possible to send to us
five copies of the memorandum it would be greatly

appreciated.

We remain, with best regards,

Yours truly,

OSTERR C lSV E INVESP IONSKREDIT
TI ESELLS FT

1-51
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TORKiYE SINAI KALKINMA BANKASI A. 5.
(INousTmA. DevetomENT BAoN OF TUrvE /

M. BAHAEDDIN KAYALIO LU P 0 B-1

AssiSTANT GENERAL MANA R T y

November 5, 19165

kr. William D ia3mo-,n d
Director
Develorment Finarnce Companies
Internaational Finance C-rporation
1818 H Street, N. '.
WJashington, D. C. 2C433

Dear !r. Diamond:

I yve received your letter of
Cctober 21 on my return from Enirope. The

ocuaents which were sent to my address by
ur 'ceanil on Cctober 15 have not reuched

ms a of this date.

There is no objection of distrib-
uting the descrip tive memorandum on T3KB to
third parties, in case a need should arise.

Cn the ther hand, I would appreciate
if you could send us ten crpies of the
memorandum on 23K.

By this occasion, I wish tr express
my thanks on the hospitality sh owqn to all
members of the conference by you and your
staff.

"ith best persrncal regrds,

3incerelyv yroirs,
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November 5, 1965

Dear Mr. Uquaili:

In Mr. Diamond's absence I wish to thank you for your

letter of November 2, 1965.

We are glad to note the fact that you have no objection

to our distributing the descriptive memorandum of the Pakistan

Industrial Credit & Investment Corporation Lim ited to third parties.

Please let me know if the shioment which we sent to you

by air freight does not arrive in the next few days, and we will

put a tracer on it.

With best personal regards,

Sincerely yours,

Robert F. Skillings
Deputy Director

Development Finance Companies

Mr. N.M. Uquaili
Managing Director
Pakistan Industrial Credit and

Investment Corporation Limited
P.O. Box 5080
Karachi, Pakistan
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November 4, 1965

Dear Mr. Parekh:

In Mr. Diamond's s rce I wish to thank you for your

letter of October 28, 1965. I tak oleasure in sending you

herewith the fifty additional copies of the feorandu of your

institution as requested in your letter. We remain at your

disposal if you should need any aditional copies.

We are glad to note the 'act that you ave no objection

to our distributing the descriptive memor ndun of The Industrial

Credit and Investment Corpora tin of ndia to third parties.

With best personal regards,

incerely yours,

.obert F. killings
Deputy Director

Development Finance Coompanies
Attachments

Mr. .T. Parekh
General -anager
The Industrial Credit and Investment

Corcoration of India Limited
163, Backbay Reclanation
'Bombay 1, India

cc. Mr. Jeffries

RBlondesl:lg



November 3, 1965

Dear Lada:

I need hardly say that we missed you at the conference of develop-

ment finance companies which took place a few weeks ago. It proved to

be a most interesting experience.

As you know, we have distributed to each of the participants in

the conference, and 'e ya iyon to you, a collectirn of the descriptive
memoranda on each institution participating in the conferene. Although

MIDFL did no prticipato, description of your institution was among

those that were circulated.

I would now very nuch like to know if you have any objection to

our distributi tLe rerorandu on ILD'T to third norties if the need

should arise. I am not thinking of a widespread distribution; :o would

give copies on a c'ss-to-case haci only to institutions or individuals

who have a legitimate interest in the description of MIDFL. I hope you

would agree vibb this plan. Incidentally, if you have any need for

additional copies of the descriptive memorandum on MIDFL, please let

me know how many -nd I will arran e to send them to you.

With best personal reprds,

Sincerely yours,

Robert F. Skillings
Deputy Director

Developme nt Finance lompanies

Mr. L. HI. 5vohoda
General Manager
Malaysian Industrial veloproint

,inance imited
Hwa-Li 3uilding
63-69 Jalan nmpang
Kuala Lumpur, 14laysia

RBlondel:phmn
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Managing Director 2nd Novemuber, 1965

Dear Bill:

Thank you very much for your letter of October 21, 1965
and for mailing the sets of the Conference documents. They have
just arrived in Tehran and we shall be claiming them to-day.

I have no objection to your distributing the descriptive
memorandum on IiBI to interested parties. In fact, I shall be
much obliged if you would, as you have offered in your letter, send
a dozen or so additional copies of this memorandum for our use.

I am also taking you up on another offer, i.e. the offer
to send a copy of I of. Loss's report on capital market in lakistan.
We obviously have to do something about the institution of a stock
exchange in Tehran and I have not arrived at a formula as to what
is the best way to make a survey of what has to be done to prevent
the stock exchange from being still-born. I would appreciate any
ideas you could give us.

Best regards.

Sincerely yours,

Ua -m Kheradjou

ir. Ni lliam Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W., Washington D.C. 20433
USA

284 Boulevard-Karaj, Tehran-Iran 1'. 0. Bx 1801 Bable - INMIDEL

Corporation registered in Tehran, Comp. Reg. No. 6907, Comm. Reg. No. 9509, with capital of 400,000,000 Rials, fully-paid
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November 2, 1965

Dear Dr. Ocampos

In Mr. Diamond's absence I wish to thank you for your

letter of October 26, 1965. I take pleasure in sending you

herewith the fifty additional copies of the memorandum of your

institution as requested in your letter. We remain at your

disposal if you should need any additional copies.

We are glad to note the fact that you have no objection

to our distributing the descriptive memorandum of the Corporacion

Financiera de Caldas to third parties.

With best personal regards,

Sincerely yours,

Robert F. Skillings
Deputy Director

Development Finance Companies

Attachments

Dr. Roberto Ocampo 1ajia
President
Corporacion Financiera de Caldas
Apartado Aereo 460
Manizales, Colombia

RBlondel:phm

cc: Mr. Majia
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
2271 McLeod Road,

Telephones: 227172
227173 P. O. Box. No, 5080 Karachi-2 Cable "PICICORP"

2nd November, 1965.

bea~r Y. Di. nod

Thank you very much r your letter of October o1,

19 5. We have not yet received the Coferne dcuments.

I have noted that you have sent them by urce m

Ocober 15. 1 hoe these will be rw :d here ithin the

next few days.

'e have no obection to your distributing the

descriptive memorandum on PICIC to such thirc parties as

may hve a lestimate interest in a sription CIC.

Uith my best wishs an: rn r rds,

Developmentyrl Finncurnsanes
LI

Internat ional Finance Corporat ion,
Lo a ar .

~ta~~j~24 3
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INDUISTRIAL )EVELO0PMENT BANK OF ISRAEL LIMITED

1, ALLENBY ROAD 13

E L-AV1V J'Z ]Vl

TEL, 614771-t 614771-6 7t

P. 0. B. 1462 4 6 2 7

TELEX 233-64t 03 3-646 O R-

AN/GL/1 1st November, 1965.

Mr. William Diamond,
Director,
Development Finance Companies,

International Finance Corporation,
1818 H Street N,
4ASHINGTON D.C.20433, U.,S.A

Dear Mr. Diamond,

Thank you for your letter of October 21, 1965. I have

received Volumes 1 and 2 on the Institutions participating in the Conference and

all the reports of these Institutions, I have yet to receive the "Comments" and

other additional material distributed at the Conference. I have contacted the

Secretary of the Conference on this matter. Thank you for your interest.

I have no objection to your distributing the descriptive

memorandum on I.D.B.I. to third parties with a legitimate interest in a description

of I.,IB.I.

Permit me tc repeat my deep satisfaction with the

Conference,

With best personal regards,

Sincer yours,

Dr. A, I.Neaman,
Managing Director
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ovy iber 1, .965

Dear sr. Stein:

I lnoc to.ea fram ro ter If 'ct 3
tie death our Vub rc. ' e ccet our ;rofound ox -

view u1 e q~ t ribute t revised "ihlia r
fron tde well deool, I t Ijn it 'w.ul be beest to dre aur

own ie of circ . th e rlier version. I ar sor i ie
have nonldSc m on i.

si kin r rY

Your* sineere1j,

/ 2

Robrart . hilig

Devlo fet Oimace Umane

rk'. .cr~ere . ein
xt. O

ittsbur 17
Pennsriv ni

cc: Aerr im le )
arv. Di -ond o/r ) w/cc of incfin

'hin

Tkillng :vy
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R. NOWERT .CSKIL I-HA

SE-E OP"I T C NANCE Cl.PAN IES
NT ERNAT OA L NANCE CORPYRA TI ON

WASPIl(0N, GTO C.

>EAR K R. Sn'llL:N

U 1 IS IN ANSWER 70 YOUR E E7- " OF OCTOBER n , RE RA R ING

TH AVELOP ENT DANK ING 1 L IOGCRAPHY OF HERBERT STEIN. KY

HUSBANS DIED ON KAY 21 OF THIS YEAR. IF I CAN, I CERTAINLY GI VE

YOU PERM SS ION TO D I ST IBU E TH I S FAPER OF C) C E E RUARY

N EARLY AY, HERB COMPLETED A REVI SION OF THIS B BL ICGRAPHY

AND HAD NEW STENC !LS TYPED FOR W S DUPLICATI ON. ALSO HE HAD

A HAILING LIST OF ABOUT j0j )EVELOP Ei OANKS TO WHICH HE IHA.

CORRESPONDED PREV IOUSLY. HE WAS 7EACH ING AT THE T IE IN !HE

IDEPARTMENT or ECONOmi cs, AXWELL SCHOOL, SYRACUSE UNI VERSITY,
SYRACUSE, NEW YORK. (CHAI RMAN EL EGGERS). IN JWNE, jR. EGGERS
PRO ISED THAT TH1S WORK WOULD DE COHPLETED AND THE IlULIOCRAPHIES

PAILED AS MR HAD PLANNED. I ERHAPS Y0- KAY W; SH TO CORRES.ON!)

WI T Hl REGARDING Y R PROPOSED aIRC.LATION OF THE 1 L OGRAPHY

AKD SEC RE THE REV SED COP IES. iT S QUiTE POSS13LE THAT YO R

AILING L ISTS ARE DUPLISCA ES.

I AV SORRY aBUT I DO NO7 KNOW WHERE YOU CAN LOCATE KR. BURNS

AT TH IS T IME.

IF I CAN DE F FURTHER HELP TO YO PLEASE FEEL FREE TO WRITE

OR CALL E.

SIANCERELY

MRs. HERBERT A. STE IN

3EECHWOOD ALVD1.

P 7 F
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china development corporation

October 29, 1965

CABLE ADDRESS

CHIDE LCO TAIPEI

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington D.C. 20433
U. S. A.

Dear Bill

Upon returning to Taipei on October 28th from the U.S.,

I was pleased to find your letter of October 21 which was awaiting

me on my desk.

First of all, I want to congratulate you and your staff

for the great success that you have achieved in the Conference of
Development Finance Companies sponsored by your esteemed institu-

tion. Evidently the most thoughtful and orderly arrangement that

you and your able staff did for the Conference was the reason which

made it so. I benefited greatly from this Conference and so, I

believed, were the other development bankers. I also want to thank

you for the many courtesies extended me during my stay in Washington,
The visit, though, it was busy and energy consuming, was both fruit-

ful and pleasant, Furthermore, I enjoyed very much of seeing you

again.

With regard to the memorandum on CDC, we have no objection

for your distributing it to third parties who have a legitimate
interest in a description of CDC.

With best personal regards,

Yours sincerely,

Fe lix S. Y. Clyang
President

181 - 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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CA

C. A. VENEZOLANA DE DESARROLLO
(SOCIEDAD FINANCIERA)

CAPITAL SOCIAL: Bs. 36.503.500 APARTADO 11341-CHACAO-CAHACAS

CAPITAL PAGADO: B- 10.126.059 CAB LES: CAVENUES -TELFS. 32.72.36 32.66.36

Octubre 29, 1965

Sr. William
Director
Development Finance Companies
International Finance Corporation
I11 H. Street, N. W.
Washington, D. C. 20433

Estimado Sr. Diamond:

A mi regreso, despues de unas breves vacaciones, me complace
dirigirme a Ud. para felicitarle por el buen &xito que creo ha
tenido la Conferencia de Compaiiras Financieras de Desarrollo.
Especialmente para mi y para Cavendes la oportunidad que se
nos brind6 es valiosa e instructiva.

Paso a responder su carta de fecha Octubre 21, 1965. No tene-
mos ninguna objeci6n con respecto a que el memorandum descrip-
tivo sobre Cavendes sea distribuido por Uds. a terceras personas
que tengan interss especial sobre esta Empresa, Verramos con
agrado recibir, atendiendo a su oferta, ,veinte copias-de dicho
memorandum.

Reciba mis expresiones de amistad,

Atentamente,

anuel Igado Rovati
Geren General

MDR:md
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS: M. & K. HOUSE,
CHIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRmAN)
MATTHEW AJAYI ADEJORO 96/102 BROAD STREET,
JOHN GROSVENOR BEEVOR

ALHAJI AMINU DANTATA L G SDANIEL GLLETLAGOS.
DR. WOLFGANG JAHN B
DONALD ALEXANDER MACLEOD P. -. __ .
EDWARD CONOR MCNESTRY

PETER MEINERTZHAGEN

PRINCE MICHAEL ADEDIPUPO OGUN TELEPHONE! 27181-27186 (6 LINES)
CHIEF GEORGE BRASS OMETAN

VICTOR ERSKINE ROC KHILL TELEGRAMS NIDEANEK LAGOS.

Our Ref: 100/417 ?9tr1

'r. W lliar Diamond,
Di recor,
Dovelonmrert Tinance o n e s
In'ternational Unalnce Cor'oratoan,

818 H Street , H.W

Wahntor C. C. 2043

Drioar B ll

ThiVrY - 9-- - ,uh for ur etter r -
rd no the rent ferene of Teveont r Iner

,oseo 2  U have nrt yet r-ceived the documnt , hut
it tken luitc a few weeko for ourface mail to rach

n!- T ar not undulv -7erred8

I have no objecti on to your dstributing the
descriptve nemorandu- on ITDD tro thirde

Vould leave the rmatter ntiroy to your d retion. We
eto hav 2 ditonal conie of th ern . du.

You hav- everv re + to e noud o the ce ents
of +he 0 onference wThich rpres;ented the culm nation of
monts-n of intensie n'annfn and ef:fort 7n vur na t
We are all ver: conscious of -he fa-t tha+ we wre able

to nr-fit ve-ry nch from the Conference l because
of the imaginative nlandna of its eibratons ha
yoU and your 0tt Mr. iyan and T henefited

Wi th Tai , rn regards,

Yo'rs -icrely,

JSPR/GPA
MEMBER OF THE LAGOS STOCK EXCHANGE.
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PRIVATE DEVELOPMENT CORPORATION

OF THE PHILIPPINES
GBTG BUILDING

AYALA AVENUE, MAKATI, RIZA L

VICENTIE R. jAYME
1'</E 1F, PRESIDEN October 29, 1965

Mr. William Diamond, Director ' '

Development Finance Companies

International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433 U.S.A.

Dear Bill:

Thank you for your letter of October 21, 1965. Firstly,

I would like to thank you for all the assistance and courtesies

extended me during my stay in Washington and for mailing

back the materials that I left behind. I have just received

word from the Airline that it has arrived. Allow me also to

extend my congratulations to you and the staff who made the

conference possible and which was handled in a most efficient

manner. I know you must have lost a good amount of sleep

trying to anticipate all our needs and possible situations that

may come up. I think the fact that everything went so smoothly

should prove an ample reward for the sleep you lost.

Regarding the question you asked, we have no objection

to your making available to third parties the descriptive

memorandum on PDCP should the need arise. I will write

you if we would have need for additional copies of the

descriptive memo on PDCP.

I left copies of our latest brochure on PDCP operations

with IFC and should you need additional copies, I would be

most happy to send them. We intend to distribute this

brochure to various business and industrial groups to acquaint

them further with what we are doing and what assistance we

can extend to them.

I expect to write you another letter giving you my overall

impressions on the conference and comments on the final report

which will be presented to the participants.
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Mr. W. Diamond Page 2. October 29, 1965

I had the pleasure of meeting Mr. Oshima of the Japan

Development Bank in Tokyo. At that time he indicated that

you were flying to Tokyo and the two of you will be getting

together to discuss the proposed regional conference of all

development corporations (government and private) in Asia.

I suggested that he could very well draw from your experience

on points which could be taken into consideration when they

set up the conference for next year.

Again thank you for all the kind assistance you extended

to me during my stay in Washington.

Sincerely,

VICENTER. JAYME

VRJ:mrl



October 29, 1965

Dear Mr. Konttinen:

In Mr. Diamond's absence I wish to thank you for your letter

of October 26, 1965. I take pleasure in sending you herewith the

five additional copies of the memorandum of your institution as

requested in your letter. We remain at your disposal if you should

need any additional copies.

We are glad to note the fact that you have no objection 
to

our distributing the descriptive memorandum of the Industrialization

Fund of Finland to third parties.

With best personal regards,

Sincerely yours,

Robert F. Skillings
Deputy Director

Development Finance Companies

Attachments

Mr. Seppo Konttinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs.
Helsinki, Finland

RBlqndel:phm

cc: Mr. Jeffries



THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATIO-
OF INDIA LIMITED

163. BACKBAY RECLAMATION. BOMBAY I

GRAMS: CREDCORP (FT)' BOMBAY

OUR REF: PHONE: 24508 1
245478

245485
YOUR REF; 245935245939

October 28, 1965

My dear Bill,

1 acknowledge receipt of your letter dated
October 21, 1965. We have still not received the
Conference papers sent by you, but trust that they
would come in, any day.

I note your proposal regarding restricted
distribution of the descriptive memorandum on ICICI.
We are agreeable to such distribution in cases where
you deem it necessary. We would, ourselves, welcome
about fifty copies of the memorandum for distribution
here.

The Conference was an extremely interesting
experience for me and I would like to place on record
my own appreciation of your efforts in organising and
running it so smoothly.

With hind personal regards,

Yours sincerely,

H.T. Parekh
General Manager

Mir. Willi 4m amond
Director, 'Development Finance Companies
International Finance Corporation
1818 H1 Street, N.W.
Washington D.C. 20433
U.S.A.
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BAND E SCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

E-UL DR T OR GENR- dOSE MARIA MARZO CHURRUCA

1irect r
Devel opetaa C mpanies

Intrnaionl Fnace lorporation

T y ao1 your letterCf te

21st. an o h et of documents you have Pentme

Iw to ~let you kvo how nch T appreciated-

all the helpi ne y and yU c eagues extended

to me durj m tay in , asio . The conferene
proved to be very interestin A very fruitful for

me.

- ing d itrbt of T'andesco's

descriptive mrnd wie have no objection limiting

it to a case-t-Ce -asI, would appreciate,nevertheless
that section 1? n page 3 were suppressed or at least

the last ph, to say, "but part of these
are notequt inesmet sic they must he repurchased

at fixed preias within a ew s"

With kindest regards,

Aci ~ ereij,



s

1 -

i



RABAT,LE26 Octobre 1965

A ATQL PU L, Monsieur William DIAMOND
Opjt- pF (~ht-NT; Fg-ONO MIQUE

Directeur du Development Finance
CAPITAL 30 MILLION S DE DIRHAMSCopne

E POSTALE 407 RABAT TEL. 264 41M42
143 ADRESSE TELECRAPHIJE BADEMAROC SOciete Financiere Internationale

1818 H. Street N. W.
DG/RT. n° 145 WASHINGTON 25 D. C.

DIRECTION GENERALE

Cher Monsieur DIAMOND,

J'accuse bonne reception de votre lettre en
date du 24 Septembre 6coul6, A laquelle 6tait joint un
compte-rendu sur la r6union pleniere du Comit6 Consultatif
International du Coton (I. C. A. C. ).

Je prends bonne note que ce rapport ne
peut tre utilise qu'a l'interieur de notre organisme et
que ses conclusions ne peuvent 6tre publiees ou attribuees
a la Banque Mondiale.

Je vous prie de croire, Cher Monsieur
DIAMOND, A l'assurance de ma consid6ration tres
distingu6e. /

Le Directeur G6neral

Mohamed BENKIRANE
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CORPORACION FINANCIERA DE ALDAS

T E .E FO 0 S: APARTADO AEREO 160

CONMUTADOR 76-00 Y 33-82 CABLES: "CORFINANCIER A"

TELEX NITMERO 01258 70. PTSO BANCO REPIBL(CA

31 ANIZALES - CALDAS - COLOMBIA

Manizales Octubre 26 de 1.965

Se for
WILLIAM DIAMOND
CORPORACION FINANCIERA INTERNACIONAL
1818 H. Street N.W.

WASHINGTON D.C. 20433

Muy apreciado seftor Diamond:

Hemos recibido su atenta carta de Octubre 21, dirigida al doctor Guillermo

Sanint Botero, Vicepresidente de nuestra Corporacion en BogotA, quien toda

via se encuentra de viaje por el exterior en cumplimiento de las diversas

misiones que le fueron encomendadas por nuestra instituci6n.

En consecuencia creo del caso responder la pregunta que usted formula al -

doctor Sanint, en el sentido de que nuestra Corporaci6n no tiene ninguna -

objeci6n sobre distribuci6n de este folleto a personas y entidades que pue

dan estar interesadas en nuestras actividades. Por otra parte nos gustaria

mucho recibir 50 copias del folleto aludido, por cuyo envio le expresamos

nuestro agradecimiento.

De usted muy cordia ente,

RO1R MEJIA
P e i
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TEOLLISTAMISRAHASTO OY
(INDUSTRIALIZATION FUND)

LONNROTINKATU 13 TELEPHONE 64 47 06
HELSINKI -FINLAND CABLES TERASTO HELSINKI

I - (, 196

Br illia: ise tor

Develpmen 1innc v epanie

ih t

20hngo,0..003

Taky very much Ao your letter of October 2. e t to receive

soo te dcuens that. you have kidl maile bac to1 F~inland~ 0fter

memoranduml on the AF o thid parties.1 Ofcourse we4 have' no 0 objecin;

on) the( contr aryA, 4we ar' very h'p in'e to beA inrdue to thir

partie in hiswy And we l 'av it tiel to ousef o ecdet

1 should".0 i' be veryvo obligedl Ion1 cos tof

reeiig h sets4 of ouns I~i' 7' wil tr to make~ the hoiist use of ther~

2000 7|
7.65
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

DLIFICIO BANCO DE BOGOTA C A B L E S
RFRA 10 N9 14-33 1O? PISO "COFiMANCIERA"

!E!.FONOS 343-060 A 343-065 AP. AEREO 11843

P

Bogoti, D.E., October 25, 1965

Mr. WILLIAM DIAMOND
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington D.C., 20433

Dear Mr. Diamond

Thank you very much for your letter of

October 21st.

Allow me to express to you once more,
my sincere congratulations for the complete success of

the Conference.

As to your inquiry, I have no objection

to your distributing the descriptive memorandum on CFC

to third parties.

I would appreciate it very much if you

could send us 10 additional copies of said memorandum.

With best regards, I remain,

Very cordially yours,

CORPORACK1N FINANtIERA COLOMBIANA-

G ILLERMO HERRERA CARRIZOSA
President
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October 25, 1965

Excellency:

I need hardly say that we missed you at the conference
of development finance companies. It proved to be a most interesting
experience.

I thought you might like to have a set of the documents
which were distributed to the participants. Here it is. Incidentally,

if you have any need for additional copies of the descriptive memo-

randum on DBE, please let me know how many and I will arrange to send

them to you.

I would very much like to know if you have any objection
to our distributing the memorandum on DBE, to third parties, if the
need should arise. I am not thinking of a widespread distribution;
I would give copies on a case-to-case basis only to institutions or
individuals who have a legitimate interest in a description of DBE.

I hope that you will agree with this plan.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Encls.

His Excellency
Ato Araya Ogbagzy
Managing Directir
Development Bank of Ethiopia
P.O. Box 1900
Addis Ababa, Ethiopia

RBlondel:phm



Managing Director 25 October,1965

Dear Bill:

I have fo/r acknowledgment and thanks your two letters of

September 3vand 24 and the very instructive and useful material you
sent enclosed therewith.

Now that I am back in Tehran it gives me pleasure to re-

call the very rewarding and enjoyable three days we spent during

IFC's Development Finance Companies Conference. I should liie to

record my admiration for the well-planned arrangements and meticulous

organization which were made for the success of the Conference by

your office. I want to thank you and your colleagues in the Department

and in IFC for all you did to make our stay in Washington enjoyable

and our deliberations in the Conference fruitful. I also would like

to thank you for your personal intervention to obtain all the advice

and assistance I needed for various IMDBI projects.

With best personal regards.

Sincerely yours,

A. Gasem Kheradjou

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W., Washington D.C. 20433

U.S.A.

284 Boulevard-Karaj, Tehart-lrart I'. 0. B')x 1801 Bable - INAMIDEL

Corporation registered in Tehran, Comp. Reg. No. 6907, Comm. Reg. No. 9509, with capital of 400,000,000 Rials, fully-paid
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
22m171 McLeod Road,

Tephones 17 P. 0. Box. No. 5080 Karachi-2 Cable"PIC ICORP"

23rd Oct. 1965.

My dear D)iamondl,

T:nk you very uch for your etter ofeptember 24,

1965 enclosin a rorrt of the World ank decri i

t e nrincipal .ic.ssions at the Twet-Fourth Plnry

eting of the Inervational Cotton Advisory Comittee.

thin ortmation contained in the report will be strictly

used onl by our internal staff.

With my best wishes,

2inerey vours, f

r ior.

Direct or,
Devel opment Finance Comp~anies,
Internationa P.Iinance Corration,
181 0 Street, N.W,

Wasington D. 20433,
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October 21, 1965

Dr. r 1 alo Rovati
aeneral anager

C. A. Venezoana de T-arrolio
Apartado 1131
Chacao, Oaracas
Venezuela

Der Ur. Delgado:

was delihtd to se yu here at th oference of

Dev Iamnt Financ- Copnies. oe tht the neetings proved

as intereti.ng an useful to you as they we to u.

ahrei one quston! .aIitended~ to pu to you.

at the Conference and that 7 'old av asked, had time pr itted,
der' the lat session: that is, whether or not you had arg

oj-c ion to -or distriuti th descr vtv aeoran un on
CAV US, to third arties, the need should arie. am not

thinki.ng of a widspread distrib'tion; F would ivy copies on a

case-to-ase basz only to istitutions or indivLduals who have
liVtimate interest in a d ecription of CAY- J.

Incidnally, if you vid like o have ad!itional

copies of the memoranidum on CA hiD pleas'e le t unow how miany
so that we may arrane to send them to you.

With bet personal re--rds

"incerely yours,

ia iamond
Director

evelop nt 5 inance Companies

cc. Mr. Hejia

Diamorn: piondel:lg
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ur the last ssson: that is, wthr o o o ar
o0 0ato 0 ou 0itriuting the deritive meorand a E

O ird 'ioiS, if ta od ud1 *r~ I uGLtii:O.
a )rdsrem distribution; I nul iv copia on a cae-to-cas

basis ont intitutona ora iial 0~ nVe oitat
re decin of

oniantlI: , f yo soti i et l ia~
Ot10 G3raduiOn~ 10SGITu im no sotU 3&atwe

arae to snte to you.

alncerl r

irector
etlmnL Finane wOd

oc ii
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October 21, 1965

Dear Gasem:

I hope that you hav by now received the sets of docu-
mentas which you asked us to . ail back to :ru after the conference
of develoe r finance companias. They were sent to you by sur-
face mail on October 15.

There is one question -chat I intended to put to you at

the conference and that I would have asked, had time permitted,
durhig tie last sessioi: that is, whether or not you had an'
objection to our distributing the descriptive memorandum on I4DBI

to third parties, if the need should arise. I am not thinking of
a widespread distribution; I would give copies on a case-to-case
basis only to ins Liuitions or idividuals who h:e a legitimate
intera st in a description of IMDBI.

Incidentally, if you would like to have additional
copies of the memorandwu on LID3I, please let us know how many
so that we may arrange to send them to you.

I was delighted to see you here at the conference. I

hope that the meetings proved as interesting and useful to you

as they were to us.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. A. Gasem Kheradjou
Managing Director
Industrial and Mining

Development Bank of Iran
P.O. lox 'Jol
Tehraa, Iran



October 21, 1965

Dear Hashmukhbhai:

I hope that you have by now received the sets of docu-

ments which you asked us to mail back to you after the conference

of development finance companies. They were sent to you by sur-

face mail on October 15.

There is one question that I intenaded to put to you at

the conference and that I would have asked, had time permitted,

during the last session: that is, whether or iot you had any

objection to our distributing the descriptive memorandum 
on ICICI

to third parties, if the need should arise. I as lot thinking of

a widespread distribution; I would give copies on a case-to-case

basis only to institutions or individuals who have a legitimate

interest in a description of ICICI.

Incidentally, if you would like to have additional

copies of the memorandum on ICICI, please let us know how manj

so that we may arrange to send them to you.

I was delighted to see you here at the conference. I

hope that the meetings proved as interesti:, aid useful to you

as they were to us.

With best personal regards,

Sincerely yours,

William. Diamond
Director

Development Finance Campanies

Mr. H. . Parekh
General Ma.nager
Industrial Credit and Investment

Corporation of India Limited
163 Backbay Reclamation
Bombay 1, India



October 21, 1965

Dear Dr. Neaman:

I Iope that you have. by now received the sets of docu-

ments which you asked us to nail back to you after the conference

of development finance companies. They were sent to you by sur-
face mail on October 15.

There is one question that I ntede to put to y-ou at

the conference and that I would have asked, had time permitted,
during the last session: that is, whether or iot you had any

objection to our distributing the descriptive memorandum on IDBI

to third parties, if the need should arise. I an not thinking
of a widespread distribution; I would give copies on a case-to-

case basis only to institution or individuals who have a

legitimate interest in a description of ID31.

Incidentally, if you would like to have additional

copies of the memorandum on IDBI, please let us know how many

so that we may arrange to send them to you.

I was delighted to see you here at the conference. I

hope that the meetings proved as interesting and useful to you
as they were to us.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Dr. A. Neaman
Managing Director
Industrial Development Bank

of Israel Limited
113 A1la : oad
Tel Aviv, Israel



October 21, 1965

Dear James:

I hope that you have by now received the sets of docu-
ments which you asked us to mail back to you after the conference

of development finance companies. They were sent to you by sur-
face mail on October 15.

There is one question that I intended to put to you at
the conference and that I would have asked, had time permitted,
during the last session: that is, whether or not you had any
objection to our distributing the descriptive memorandum on NIDB
to third parties, if the need should arise. I am not thinking of
a widespread distribution; I would give copies on a case-to-case
basis only to institutions or individuals who have a legitimate
interest in a description of NIDB.

Incidentally, if you would like to have additional

copies of the memorandum on NIDB, please let us know how many
so that we may arrange to send them to you.

I was delighted to see you here at the conference. I

hope that the meetings proved as interesting and useful to you

as they were to us.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. James S. Raj
General Manager
Nigerian Industrial Development Bank Limited
M & K House
96/102 Broad Street
P.O. Box 2357
Lagos, Nigeria



October 21, 1965

Dear Mr. Uquaili:

I hope that you have by now received the sets of docu-

ments which you asked us to mail back to you after the conference

of development finance companies. They were sent to you by sur-

face mail on October 15.

There is one question that I intended to put to you at

the conference and that I would have asked, had time permitted,

during the last session: that is, whether or not you had any

objection to our distributing the descriptive memorandum on PICIC
to third parties, if the need should arise. I am not thinking of
a widespread distribution; I would give copies on a case-to-case

basis only to institutions or individuals who have a legitimate

interest in a description of PICIC.

Incidentally, if you would like to have additional

copies of the memorandum on PICIC, please let us know how many
so that we may arrange to send them to you.

I was delighted to see you here at the conference. I

hope that the meetings proved as interesting and useful to you

as they were to us.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. N.M. Uquaili
Managing Director
Pakistan Industrial Credit and

Investment Corporation Limited
P.O. Box 5o8o
Karachi, Pakistan



Oc Go er 21, 1 (

Dear ir. Bel-nrnl

I was delighted to see you here3 at te confrence o

develpment financeo companiins. £InQop that the metings proved
as inereLting and useful o you s yer to us.

There is one questioi that I intended to put to you at

the conferene an tha I 1 ;ould have ask;ed, had tie permitted,

during the last session: that i, whether or noj you hd any
objection to our ditrbutig the descritiv iEiorandumi o. DE

to third parties, if the need should arise. I a; not ining
of a widespread distribution; I would ive copie on a case--

case basis only to institutions or individuals who have a legit-

imate interest in a description of Tn.

Incidentally, if you would like to have additional

copies of t e or-andu on BTE, please let us knou how aan

so th e . rr re :ena' them t you.

With best personal regards,

Sincerely yours,

illiam Diamond
Director

Development Finance Companies

Mr. Mohamed Benkirane
Director General
Banque Nationale pour le

Developpement Economique
Boite Postale 1407
Rabat, Aorocco



OctUober 21, 1965

Dear Dr. Teufenstein

I hope that you have by now received the sets of docu-
ients which you asked us to mail back to you after the conference

of developmen fnace compais. ney w re sent to you by sur-
face wail on October 1;.

Inore is one question that I inieidd to put to you at
the conference and that I would have asked, ad time Permiled,
durirg the last session: that is, whether or io. you had any
objection to our dis ributing the descriptive i, eaoraadua on IVK
to tnird parties, if tne need should arise. I am not thinking of
a widespread distribution; I would give copies on a case-to-case
basis only to institutions or individuals who have a legitimate
interest in a description of I.

Incidentally, if you would like to have additional
copies of he memorandu on IiK, please lot us know how mny so
that we may arrange to send them to you.

I was delighted to see you here at the conference. I
hope that the meeting.s proved as ,. ti nd useful to you
as they were to us.

With best personal r- : ,

Sice re y1 yours,

William Diamond
Direc 'or

Develop' :o nrce ear~s

Dr. Wilhelm Teufenstein
Member of Managing Board
Oesterreichische Investitionskredit, A.G.
Am Hof 4
Vienna 1, Austria



Otober 21, 1965

C mr ;ja ; f:;no t
Io th yo hey noC eceiv. the et o

conerence of development finance comanie. lo a wre sent
to to b fpace) ai n to 1.

Thero i : queti that I int ende topu to

youJ at the c frec a that Pwu hsv a ha tIAM
permitted., durin th e last sesion that i, ldether o o

you had any objectio to ur itiu ith descriptive
memranum on Bto third parti if' th nee hul

ar am nt tinn o a dtiution; I
would. gie opi A n a ce-to-ca-se bas1is only to institu-
tOns or individu 1 w l iiate interest in

In cidentally, .: wok ld 1ik t have additional
copies of the memorandum. an T.i, -la let us know imw many
so tha we m rran to sn te to youO .

I wa eighte to se you here att the confeence.
I pe that the meeti pr1oe as innt retig and uS to

you au they were to us.

With beat son al re ;-rds,

incierely urs,

ictor
Deeopet )nac Cmaies

Mr. Bahaedd~iKyalol
Assitant ioneal Manager
Industria Develoomnient Baenk of flurl -

.. Bx 17

Isabul, Turkey.

cc: Mr. Jeffries

lilo illbda
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A- r, 7n:
Pear~ nma v 2zo

I booc tia ;V &v m :or c:--oa. tya .
doepenshic y u akad us to 'il 'c o o -.fter th~e

confere nceo o development ifinemoe coe. They were sent
to il on 1 .-

Thr ison qi to out to you
at the cofre nc and thoat I would have asked, had tie pe-

itte, drin th laat session thti, whether or noA o
ha an objection to or ditributi; the desritive memoran-

P 1 • - r 1:7tes tW oe~ :3o1d iri .

T a not i %i n a r~o-tion ;
w J1 ~jy cr~ec, n me-to-e b ais olf' to in 2titutitens

or e la 1whvo haeal timate iterest in a descGriptioni

nidetall, iy would lik t have adtionl
coies of theo neorandu on 1.2 20, pleaseo let us knwo

mo that we iry rn to send them to yo.

I a eli ht o e you re at t conere nce.
L Ii hoe that theo meeting p >roved as interestin and useful to

you as they were to us.

Sincerely yours,

Director
Developmeunt Fimm: L om pnie

r. Do u
irector ;nnoral
ncc Gel Oe r~l .cQUAa a

o cie 12
c d, Spain

cc r. Jeffries

RBI del4:WDia mond
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October 21, 1965

Dear Seppot

I hope that you have by now received the sets of
documnts which you asked us to ail back to you after the
Conference of Development Vina c- Companies. They were sent
to you by surface mail on 5ctober 15.

There is one question that I intended to put to you
at the Conference and that I would have ahked, ad time per-
mitted, during the last session: that is, heter or not you
had any objection to our distrtbtin, the oescriptive memor-
andum on the Industrial Fund of Finland, to third parties, if
the need should arise. I an not thinking of a widespread dis-
tribution; I would give copies on a case-to-case basis only to
institutions or individuals who have a legitimate inter -st in
a description of IFF.

Incidentally, ii you would like to have additional
copies of the memorandum on IFF, please let us know how many
so that we may arrange to send them to you.

I was delighted to see you here at the Conference.
I hope that the meetings proved as interesting and useful to
you as they were to us.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

1ir. Seppo Ionttinen
General anaer
Teollistai rahfasto Oy
Lonnrotinkatu 13
Helsinki, Finland

cc. Mr. Jeffries

WDiamond:RBlondel:lg
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r. aul . Blanc

Banque Ivoirienne de Develoypa je
Industriel

A. P. IN

bdjan, tvor noast

*ea Mr3lanc a

iwas delighted to see o here at the conference of
Teyelo~nn Finance Soganies. Ihope that the meetings proved

as Mteresti and uefl to o s tho iere . ua.

Ther. is one question that I intended to t to you
at the conferenc. and that I woul have asked, had time pernitted,
during the last session: that is hether or not you had n
objection to o ti'ting the descriptive mnor;u on iIDI,
to third parties, if the need abould arise. I ! ot thinki of
widespread distribution; I would give copies on a case-to-case
basis only to institutions or irividuals who have a legitimate
intorost in a description of BIDI.

Incidentally, if YOu d to have additional cpies
of the memorandui on BIDI please let us knw o many so that u

m; arrange to send them3 to you.

ath eat personal read,

Sincerely yours,

illia Diamon i
Director

cl n Finance Companies

cc: 2r. Sakse

1/Ar
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October 21, 1965

Dear Mr. Parker:

I hope that you have by now received the sets of
documents which you asked us to mail back to you after the

conference of development finance companies. They were sent

to you by surface mail on October 15.

There is one question that I intended to put to

you at the conference and that I would have asked, had time

permitted, during the last session: that is, whether or not

you had any objection to our distributing the descriptive
nieaurandum on LBIDI, to third parties, if the need should

arise. I am not thinking of a widespread distribution; I
would give copies on a case-to-case basis only to institu-

tions or individuals who have a legitimate interest in a

description of LBIDI.

Incidentally, if you would like to have additional

copies of the memorandua on LH3DI3 , please let us know how many
so that we may arrange to send them to you.

I was delighted to see you here at the conference.

I hope that the meetings proved as interesting and useful to
you as they were to us.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. P. Clarence Parker
General Manager
Liberian Bank for Industrial

Development and Investment
P.O. Box 5:7
Monrovia, Liberia

cc: Mr. Mathew

RBlondel:mr
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October 21, 196'

Dear Kraisri:

I need hardly say that we missed you at the
conference of developmient finance companies which took place
last week. It proved to be a most interesting experience.

I thought you might like to have a set of the
documents which were distributed to the participants. Here
it is. Incidentally, if you have any need for additional
copies of the descriptive memorandum on IFCT, please let me
know how many and I will arrange to send them to you.

I would very much like to know if you have any
objection to our distributing the memorandum on IFCT, to
third parties, if the need should arise. I an not thinking
of a widespread distribution; I would give copies on a case-
to-case basis only to institutions or individuals who have a
legitimate interest in a description of IFCT. I hope that
you will agree with this plan.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Copanies

Encls.

Mr. Kraisri Nimaanahaannda
General Manager
Industrial Finance Corporation

of Thailand
491 Silom Road
Bangkok, Thailand

RBlondel:mr
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ir Ti r:

Iope jat . . A r.c v !he Qt: > cu-
nts which you aske us to maI ack to yu after the Conference
oDeveloponet finance Companis The were sen to you byw air

11r4 on act oer 20.

There is erv questif o taintnded to wAut to you at
the Conference and that Iwoul hav ake,K ha time permitted,

Ingthe last sssio that i, nther o not y had any
ob~jection to our dfistributin7 th decriptive memranum on 22CP,

to tird artisi theneed shoul arise. I an not thinking
ofa 0 wiepra distribution; woul ic ve COpies Con a ae-o

case bssonly to nsitutions. or individuals who have a
legitimate interest in a description of D.

Incident y if yo w like to t tt oa
copis of the me>randum on DP, pas 2lt us hOO . o:

tht e 'iay arrange to sendt them: to you.

I was delighted to see you :Bre at the Conference. IT

asteywre to s.

incerely yours,

sil i Diamond

J p'ent :inancCompaie

r. Viene .Jae
:xecutv Vice President
ri1vate Dvelopment Corpo a jve

of the hiippine

Mania, Te Pilippines~

cc. fr. Mathew
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October 21, 1965

Mr. Felix S. Y. Chang
President
China Development Corporation
181-5 Chung Shan Road N., Section 2
Taipei, Taiwan
Republic of China

Dear Felix:

I was delighted to see you here at the Conference of
Development Finance Companies. I hope that the meetings proved
as interesting and useful to you as they were to us.

There is one question that I intended to put to you
at the Conference and that I would have asked, had time permitted,
during the last session: that is, whether or not you had argy
objection to our distributing the descriptive memorandum on CDC,
to third parties, if the need should arise. I am not thinking of
widespread distribution; I would give copies on a case-to-case
basis only to institutions or individuals who have a legitimate
interest in a description of CDC.

Incidentally, if you would like to have additional copies
of the memorandum on CDC please let us know now many so that we
may arrange to send them to you.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

cc. Mr. Mathew

W~i amoni l : ondel 0
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o No 306 - I FC

I NTRNTONAL F INAN CORPORATION

ROUTING SLIP

Mr Arango 949 Mr. Lundberg 972

Mr. Assimakis 933 Mr Luzny 952

Mr. Bakker 982 Mr. Malone 949

Mr. Bataillard 981 Mr. Mathew 949

Mr Bell 976 Mr Monsod

Mr, Bose 958 Mr Morton 958

Mr. Cash 981 Mr Mustafa 939

Mr Castle 982 Mr. Navarrete J972

Mr, Chanmugam 941 Mr Oberdorfer 938

Mr Cohn 981 Mr Parmar 909

Mr Dajany 900 Mr Paterson 902

Mr Dewey 920 Mr Perram 920

Diamon 9 b0 Mr Prado 942

Mr Dill aro 933 Mr Richards 976

Mr Dodd 945 Mr Rodr iguez 930

Mr, DuPre 902 Mr Rosen 900
Mn Duvieusart '920 Mr Searle 923

Mr_ Elms 909 Mr ekse 92

Mr, Fnthoven 995

Mr. Ettlinger 958 Mr Skilling 950

Mr. Ewing 940 Mr Su 957

Mr, Farbach 974 Mr Thomas 949

~r. Feige 1945 Mr. von Hoffmann 910

Mr, Franco-Holguin 930 Mr. Wells 968
r Garrana 969 Mr Williams 965

r Glynn 976 Mr, Williamson 916

Grayson 920 Miss Wolf 939

Mr. Gustafson 958 Mr Wyeth 958

Mr. Hilton 945 IFC Files 236

Mr. Jeffries 957 IFC Legal Files 968

Mr, Kapur 933 IFC Ref Library 904

Mr Kirk 923

Mr. Kneip 933

Mr. Labouerie 923

Mr Lisle 982

r Lord (En ) 9441

Mr. Lord (Legal 1969
Remarks:

From:



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS: M. & K. HOUSE,
CHIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRIAN)

MATTHEW AJAYI ADEJORO 96/102 BROAD STREET,
JOHN GROSVENOR RBEEVOR

ALHAJI AMINU DANTATA LAGOS.
DANIEL GILLET

DR. WOLFGANG JAHN P. 0. Box 2357.
DONALD ALEXANDER MACLEOD

EDWARD CONOR MCNESTRY

PETER MEINERTzHAGEN
PRINCE MICHAEL ADEDIPUPO OGUN TELEPHONE! 27I1"-2710 ( LINES)
CHIEF GEORGE BRASS OM ETAN

VICTOR ERSKINE ROCKHILL TELEGRAMS: NIDBANK, LAGOS.

Our Ref: 100/003 20th October, 1965,

Mr, Wiilliam Diamond,
Director,

Internat onal Finance Corporation,
1818 1! Street, N.W,,
Washington D.C.
U. S. A,

Dear Bill,

Tharks very much for your letter of September 24

enclosing a copy of the IBRD memorkandum on the Twenty-Fourth

Plenary Meeting of the Internati onal Cotton Avi -ory Committee.

With kind r ,

Yours sincerely,

James S. Raj1
Jsh/IO General Manager.

MEMBER OF THE LAGOS STOCK EXCHANGE.
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Octobor 1h, 196`

Dear Dan:

Many thanks for your lettern of ptember 29 and )tober .
First of all I would ie to apologize for bei u le to re both you and
Janssens when you ri ited me '.as eek. %n hol e oowin the Annual

.etin w&u .- ew2 . t. uA oe in t UoforC oI onference of d-
velopent finance co" n'.. it , ver a over no.

I am glad to lear that steady progrems is bein, made with the
Director. a -- -r 'e n r on to ditribute

your papr "The Current Statu8 ol Ye:earch on 'Cvelopment insce In-
stitutionc" to it, rvc'ert ice : n n it! which ve are
associated. j Upon recci o til co ien rmtione : our letter of
September 29 ne h ircuate tots.

ncere ours,

aliia IDiaoxna
D irec thor

Mr. J. D. Nyhart
Cassachusetta Ins titute of Te noor

Alfred 2. loan >cL of n eut
') 010ri. DrMv
,ambrid e

:sachustts, T1)39

Bt nphm
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October I, 1965

Dear Herb:

We circulate from time to time among the developnent finance
companies with which the 'orl! Bank group is associated, material
likely to interest them. This i part of our efforts to kep these
companies abreast of thoretical as well as operational matters in
the development financin fields. It occurs to us that your paper
with Mr. Burna entitled Developnt Bankig Biblioraphy, dated
Pebruary 12, 1963, may be of interestt

Dan Nyhart kind provided us with 25 copies of the bibliography.
Hay we have your permission for the distribution: Gould ;ou also be
good enouth to tell ie n "e can get Mr. urns' permission?

ith kind reards,

Sincerely yours,

.obert . kilUngs
Deputy Director

Development Finance Goipanies

Mr. Herbert Stein
601 lat Piladelphia street
York, Pennsylvania

B0 insphm



TELEGRAM&t- "INDEBA" KARACHi TELEPHONE Nos. 70061, 70062 & 70063

INDUSTRIAL DEVELOPMENT BANK OF PAKISTAN
Incorporated under the Industrial Development Bank of Pakistan Ordinance (XXXI of 1961)

HEAD OFFICE: KANDAWALLA BUILDING (1sT. FLOOR)

CORNER OF M. A. JINNAH & GARDEN ROADS,

POST BOX NO. 7300

(Pakistan)
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FORM No. 306A. IFC
(1.65) INTERNATIONAL FINANCE CORPORATION

Date
ROUTING SLIP

Mr. Arango 949 Mr. Lundberg 972

Mr. Assimakis 933 Mr. Luzny 952

Mr. Bakker 982 Mr. Malone 949

Mr. Bataillard 981 Mr. Mathew 949

Mr. Bell 976 Mr. Monsod

Mr. Bose 958 Mr. Morton 958

Mr. Cash 981 Mr. Mustafa 939

Mr. Castle 982 Mr. Navarrete 972

Mr. Chanmugam 941 Mr. Oberdorfer 938

Mr, Cohn 981 Mr. Parmar 909

Mr. Dajany 900 Mr. Paterson 902

r. Dewey 920 Mr. Perram 920

Mr. Diamond 950 Mr. Prado 942

Mr. Dillard 933 Mr. Richards 976

r Dodd 945 Mr. Rodriguez 930

_ ,. DuPre 902 Mr. Rosen 900

_ Mr. Duvieusart 920 Mr. Searle 923

Mr. Elms 909 Mr. Sekse 952

Mr. Enthoven 933 Mr. Shin 958

Mr. Ettlinger 958 Mr. Skillings 950

Mr. Ewing 940 Mr. Su 957

Mr. Farbach 974 Mr. Thomas 949

Mr. Feige 945 Mr. von Hoffmann 910

Mr. Franco-Holguin 930 Mr. Wells 968

Mr. Garrana 969 Mr. Williams 965

Mr. Glynn 976 Mr. Williamson 916

Mr. Grayson 920 Miss Wolf 939

Mr. Gustafson 958 Mr. Wyeth 958

M- Hilton 945 jIFC Files 236

M Jeffries 957 IFC Legal Files 968

Mr. Kapur 933 IFC Ref. Library 904

Mr. Kirk 923

Mr. Kneip 933

Mr. Labouerie 923

Mr. Lisle 982

Mr. Lord (Engj) 944

Mr. Lord (Legal) 969

Remarks:

From: IFC Files, Room 236



PRIVATE DEVE LOPMENT CORPORATION

OF THE PHILIPPINES
TELEPHONE: 88-89-91 GBTG BUILDING CABLE ADDRESS "PRIDECOP'

AYALA AVENUE, MAEATI, RIZAL P. O. BOX 459. MANILA

October 7, 1965

Mr. William Diamond
International Finance Corporation

1818 H Street
N. W. Washington, D.C. 20433

U. S. A.

Dear Mr. Diamond:

This is to acknowledge , on behalf of Mr. Vicente R. Jayme

who is now in Washington, receipt of a copy of a report on the

Twenty-Fourth Plenary Meeting of the International Cotton Advisory

Committee (ICAC).

We are sure that the report will be very valuable to us, and

we thank you for sending us a copy.

Very sincerely yours,

NRISO A. FERRER
Assistant Vice President

NAF:pr
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THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
491 Silom Road, Bangkok. Thailand.

CABLE ADDRESS: "IFCTHAI" BANGKOK

IFI
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MK' NUBE

THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
491 Silon Road. Bangkok, Thailand.

CABLE ADDRESS: "IFCTHAI" BANGKOK
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TELEPHONE 4A4, 22271 2

TELEGRAMS "MALINDEV"

KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Limited
I N CO R P O R A T E D I N T H E S T A T ES O F M A L A Y A

BANGUNAN HWA-LI

OUR REF: 63-65 JALAN AMPANG

KUALA LUMPUR

YOUR REF: P. 0. BOX 2110

Mr. William Diamond, 1st October, 1965.
Director,
Devel opmen Finance Comanies,
Inernational Finance Corpor ation,

Wash ington, D.C. 20433,

Dear Bill,

In the absence of Mr. voboda, I wish w I

with thanks the receipt of your letter of Septemer 24, enclosing

a report describing the principal discussions at the Twenty-Fourth

Plenary Meeting of the Inernational Cotton Advisory Committee

(ICA ) held in Washinton May 17 -June 3, 1965.

Yours sincerely,

SOONIEE
Serry / 13 oA~ O.
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BANDE SCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DiRECTR GENERAL- JOSE MARIA MARZO CHURRUCA

Tadrid, 1st. (ctolber 1.965

Mr. WITTIAY DTAYONT
Director
Pevelopmerit Finance Companies
Tnternational Finance Corporation
1.818 H. Street
VSHIT NGTON D.C.

Dear Yr. Diamond,

Thank you once again for your kindness in
serdin me a copy of the report describing the
prineipal discussions at the Peeting of the
Tnternational Advisory Committee, which T have
received in due time.

With best wishes,

Yours Aincerely,
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TURKIYE SINAI KALKINMA BANKASI A. $.
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY)

P. 0. Bcx , 17 Galata, Cable Address

istanbul, Turkey KALKINMAHdANK, Istanbul
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163. BACKBAY RECLAMATION. BOMBAY 1

GRAMS: 'CREDCORP (FT)' BOMBAY

OUR REF PHONE: 24 508 1
245478

YOUR REF: 245485
245939

September 29, 1965

Mr. Willianj 4Amond
Director
Development Finance Companies
International Finance Corporation
1818 K Street, N. W.
Washington D. C. 20433

My dear Diamond,

Please refer to your letter dated September 3 , addressed
to Parekh who had, by the time the letter was received, left for
San Francisco. I have to thank you for sending us the four docunents
referred to in the letter. I hope to go Lhrough Prof. Nyhart's study
on professionalism in development banking which I am sure would be
very rewarding. Chari had spoken highly of Prof. Nyhart's course
at EDI. Recently we have also been in communication with him
concerning the directory of development banks he is preparing
for OECD.

I am also obtaining for the Indian Investment Centre
material relating to the catalogue of investment information

brought out by the United States Agency for International

Development.

I would like to mention that Industrial India, a leading
industrial journal in Bombay, is bringing out a supplement on

ICICI's impact on the Indian econony. The journal is collecting
information from various companies assisted by ICICI. We are
also co-operating by giving it relevant material.

You rmust be very busy with the annual meetings of the
Bank and IFC as also with the forthcoming Conference of Executives
of Development Finance Companies. It was very kind of you to think
of sending us the material in the midst of your other preoccupations.
We are always interested in such material and trust you will continue
to do so in future also.

With best wishes and kind regards,
Yours sincerely,

(G.L. Mehta)
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September 29, 1965

Mr. William Diamond, Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433

Dear Bill:

I had a cable the other day from Edmond Janssens
saying that he had only now received my request to send

you copies of the paper I had done for the Development

Centre. He of course approved of the idea.

I will have a multilithe run and will get
copies to you as soon as possible. Bob asked recently about
the note in the Stein-Burns bibliography that I sent you
about distribution without the author's permission. I think
that you can take it in this case that that permission is

granted.

I hope your meetings are going well.

Very best regards,

J. D. Nyhart
JDN:nl
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Meeti o, te Internat onal cotton d r 1omitte ( ) L

in - aehin ton ty17 Jur 3, 19, ar a re->rt has been prepared

deer nr the rici cusionk tmetin. Iith

enclosing C ce *

Asl in the case of other co dity rports prepd in te "ord
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Excelle~ncy:
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Jter 2h,193

Dear Gaser:

The World Bnk wa rpr nted at the NTent urt Pen

lmeting of the International otton Avy Woite (N;A) held

in aington My1 - Jun 3, 1965, a r a l reort ha a repared

describing the principal cussn at h' in. I anmt hr ewith

enclOSiA a copy,

As in the case o ther co rprt preared n the orl

Bank which I have sent you, hiper i de availabl on for

internal staff use within your orgamiation ad its findings should

not be pubi±shed or attributed to the Worid Bank

th best wishes,

fouros incerely,

Zllim Damn
Director

Iaarg~ing tDirector
lnduatrial ad tining Deve lomnt

aiv k oL Iran
20T 1oevard 'ara

Tehran, Iran

/Fkillngs s phm

cc: 1Masara. Kamarck , banh





Seytener 24, 1965

Dear Sonor 1erso:

The World Bank wsrepresen~ted at the Thenty-Fourth aiPnary

Meeting of the InternationlI Cotton Advisory Counittee (ICAC) held

in Washington May 17 - June 3, 196, ndareportha been ppad

describig the princil dicusnsions at the meeting I im herewith

encloing a copy.

As in the case of other corodity reports prepared in the World

Bankwhich I have sent yo, tS per it ade available only for

internal staff ue withn your organization and its findings should

not be published or attributed to the orld Bank.

With best wishes,

Yours sincerely,

Director
ioment Finance onpanies

Ence

Sr. Don J: i .r hurruca
Director General
Banco del Desarrollo "conaomico 2spanol
Apartado de Sorreos ''3
Principe 12

adrd, Spain

BII V'FSkillings :phm

cc: '-ssrs. Kamarck, Jeffries
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Dear Icdid Ber

TheWrd Ban Ca.ersetde thTwn-FuhPlar

*eting of the Interna.tio~nal Coto Advisory (osite (I ) hl

in Wahigton Mai7 - Jue3 95,adarpothsbenpeae

desriingth prnca disu>ions at the meetin. I are eewt

A in he cas o. othe com1dty reprsrpae in th World

internalstaf use withn youre orgaito and its inding should

notbenumhe or eternat V t -:orld ra.

5 t best 'wi hes

Directozr

Mr. iecid l

ur'' in 0 cin~ n'a 5. A.
Meltihe: "ades 21

Tophana

cc: Mesrs. Kamarck, Jeffries
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Dear Felix;

The World Bank was represented at the Tenty .ourth Pllery

meting of the International Cotton Advisoryr Comittee (iC' h)eld

in Washington 14y 17 - Ju~ne 3, 195, and2 a report has been prpared

describing thie pr1inil discussion at the tn. I nhrwt

oelosin a copy

As in theas of other easnit reorta prpared in the World

Bankc whieh Iihv sen yo, this ppr iad available only for

internal staff se within yur rgiation and its findings abould

ntbe published or atributed to th wkrl Bank.,

ithW beat wirima,

fours sincrely,

Al
Director

Developmnt nnanc Zomoanies

Mr. eelix .an
President
China Developent lorporatin

11 5 hung haioed N., 2naec.
Taipei, Taiwan
Republic of i~na

001 Neaar. ::amrck, 1the:





ou tee 1, 17:A.

My dar M~r. Rasohids

The forld Bank waU rer bted at the TwnyFourh 1eary

Yioeting of~ the Initernational Zotton Adror/ ~4rittee (lCA:) held

rn ahington itgr 17 -June 3, 196 an a report has been prepaid

deecribing the principal dicuiona t tle meting. I ara herewth

enclozin a copy'.

Ain the caoo of other onxIit reports pre pared in the World

Bank which I have senrt you, this paper is ~ ad vilable onl for

internal ataff us witdhin your organisation and1 its inditngs should

not be published or attributed to h Worl Bank.

W best wishes,

Yours sincerely,

Dirvctr

r. . nsch
Managing Director
Industrial Deve loprnt Sn

of Pakia
eadawald Building

P.o. Drx 730
Karachi 3, Pakistan

ce? Mae. Ma#rck, anb





t dear Mr. Uuaili:

Th world Bank was rersne tteTwnyFut inr

ya.etingf of the Ihternationai Cottn Adioycmttee (.CA ) held

in Waehington My 17 -Jun 3, 19cai eot a enpeae

describing the princip~al disaion tteneig ambewth

Ain the caze of ot comdt eot rprdin the World

Biank which I hav esent yu, thsppr indeaalbeonly£ fr

intrnal staffT nm wii yorogn tion ad t fiings hould

nt be publishd or attrita o e ri 4r M

With best ishes

Tour I ci ey,

Lirecto

akician ridutria t 8nd

Investment Cornoratin
P.'). x 50

KaracUd 2, :nkistan

ce: Hears. hartarc 1ianh
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September 24, l'A>

The World Bank wa represented at the Twety-F'our t onaxr

eting of the Intrnational Cotton visory Coumitte (IAC) held

in Washington M 17 June 3, 1965, aus a report han ben

describin the principa discuseiona at the meeting. I am herewith

eneinsing a copy.

As in the case of other Co ity rport pre d in h Woorld

Bank which I have snt , "i p IN a available on for

internal ytaff use itn your anizaionand its findings hould

not be publiuhed or ttributed t he r i anok.

with beat ibes,

Yours sicerely,

Ulliae iatmnd
D rec tor

:ncl.

Mr. V. T. Parekb

The Inustral- Lrdit an) investmut
Corporation of indi h ted

163 A3aOkb wharcimatiar

cc:An allinasBphm

ce: leSSSrh. Kazuarcek, Jeffries
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September 4, 1"5

Dear Dr. Neaman:

A year ago we started sending to the development finance companies with
which the orld Bank group is associated, documentary information which is

likely to interest them. Attached is a list of such inforation sent to other

development finance companies before your joining with u . It has occurred

to me that you might also be interested in receiving such terial and so I
am taking, the liberty of sending the to you under separate cover.

About several of the documents transmitted, I would like to make certain

observations. The book' t entitled "Index to catalog of Investment Information

and -pportunitie 2dated ?hy 19 contains an extensive listing of studies of
indstil rcts which may be obtained from the U.S. Government . nave

no knowled of the merits of any particular study or studies, but I am passing
the listing on to you, since it is one of tie most extensive which I have seen

on this su ject anI there el may be studies isted in the document in which

you would beinterested.

You will find several commodity reports prepared by the utaff of the

orld ak. These comnodity reports are made available only for internal
staff use thin your organization and their findings should not be published
or attributed to the orld 3ank. In addition to the reporte enclosed there
is oa list of all the re rt ve of thistype. If additional ones
areof interetto ou e ete now.

Finally, I am transittit the daby-ay curriculu of the course in
Industrial Projection valuation or th spring of , iven by the orld
Bank's IEconomic Development Institute. Ihe curriculum notes the subject

tter and recommended readi for each seminar in that course It is the
Institute's normal practice to circulate in advance of each meeting a short
paper on the subject of the day's discussion. I can nake available to you

any of those papers which ou would like. I await a request from you for
the documents on the specific subjects of interest to you.

ith best wishes,

Sincerely yours,

illia Diamond
Director

Development Finance 'vompanies

Attachment

Dr. A. Neaman
Mnaging Director

Industrial Development Bant of Israel Ltd.
113 Allenby oad, .0. B1bin:phm
Iel Aviv, Israel: CC$ ess Adler, limarek, Jeffrj



LISI 0F DOC2HTAY INiFZ14AIONTO B b _t_ D. ElPARAt -QJ

1. IM Publication

(a) Accounting axd Financial Reporting. 196

(b) Illustrative orms of uarterly Fnancial Statement. 1965

(c) Illustrati Form of Auit o.

2. The World Bn' o

(a) The c.oodity Problem (Report No. 0-129, 1964)

(b) The world arket for Iron r i T 33 19)

(C) The Comodity Price Tre1 (3eport N 35a 96)

(d) -ice: ~ nthe nt eo: tie Aonsultative

Sub-Jo2mitte on the vaoaniC A 3.t of lice he in

0i7 r 1-23,216.

() ort on the Twent ourt; nar eting a th

ate rn't~ ii lotton A 6' .v oatt4(~

(f ) r- t at t1 1t s ustrr.(report No.E 13)

3. Three bio~garigC..ocUD0.lt

(a) 'con o Developmr natitut et ;oeoiadn and

Source aterials on Leonomi eve I3 ment

(b) II i, QL ot f

(c) L, ~n ering Departmnlt, E ineerin BibhJogrph 19

Ih, OtherDount

(a) art, J.p. Toad fessio nalsm in Developluent Banin

(b) TA and Indutry rchW 96. (Specialuber devoted to

a reve of the first seven years of life of P

(a) ICICI. nd Notes - ;onference of Sonstituents. November 196.

(d) U.S. A.I.D. Index to taO of I nstment information and

pportunitie. MY I6

(a) Economic Development Institute. Curriculum on Industrial

Project valuation caurse, wing 1964.



September 2h, '..

Dear Orairi:

The World Bank wa represented a te ety-Fourth Plenary

Meeting of the International Cotton AdioSr Committee (I1A ) held

inWahintony 17 - Jne 3, 16, anda rep r h' been prepaexd

describing the princip dicussions at the meting. I am herewith

enclosing a copy

AS in the cae of oth r co dt report prpared in th WorldC

Bank which I have sent you, ti r ad aailabe onl for

internal staff use within your organiation and its findings should

not be published or attributed to the W~orld Ban.

With best wishes,

Yours sincerely,

Developnt~ Finanict 2owaanies

Encl.

Mr. Kraisri :iuarnnheid
General MaZtnager
Industrial Minance crporation,

oIf T1iland

Bankok, Ta. land

cc: ~iSr5. }ramarck, Rathe
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September 2 , 195

Dear Ting:

The World Bank was represented at the Twenty-Fourth Plenary

Meting of the International Cotton Advisory Comittee (ICAC) held

in Washington May 17 - June 3, 19 an report has been repared

describing the principal discussions at the meeting I am hrewith

encloing a Copy.

As in the case of other comodty reports prepared in the World

akwhich I have sent yu, thi aer me available only for

internal staff use within your organization and its findings should

not be published or attributed to the World Bank.

With best wishes,

Yours sincerely,

- iam Diamotad
siro tor

)evelopment Finance Companies

Encl.

Mr. Vicente E , Jayme
Executive Vice President
Private Development Corporation

of the milippines
CDTC Buildin
Ayala Avenue
Mati, "iMal
anila, Phlippines,

oeS FSkillings :phm

ces Messrs. Kamiarek, Mathew
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eptebr ,

Dea i addy:

The hrl Bnkn rp s at t e ty r

t ar o the Internatinal Gotton Adisry Comtte (IAE) bol

in> eahntn Mar7 -Jun 3, i x eort has benpeae

de criing the princip d cmn at he in i t i

enclsing copyr.

Aint he ce o ote co dt reot prepae in t1e orld

Bank whih I haeent ou, thispae is mae ailal oyfor

internal a use within your rn tion an its fin g abould

not be pubBlihed or ttri e o orld A .

Ith best wishes

AW WrrI

Nours sncereLy,

rwctor
De v 10 ent .:Tnauce lotpanies

Encl.

Yr. L. V. vboda

hagreian Indutri mnopmnt

Thun-Li Building
63 Jaan Anane

1.uala baumpur, Malaysia

BhM kiltlings : h

Ac 'visro. Inasaarck Mathei





BANQUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL
Soci6t6 Anonyme au Capital de 700 millions de francs C.F.A.

DIRECTION GtNtRALE

ADRESSE TELEG. : BIDIBANK Abidjan, le

TELEPHONE 286-48 286-16 B.P. No 4470
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TURKiYE SINAI KALKINMA BANKASI A.$.
(INDUSTRIAL DEVELOPMENT BANK OF TURKEY)

P. 0. Box : 17 Galata, Cable Address:

istanbul, Turkey KALKINMABANK, Istanbul
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BANQUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL
Soci6t6 Anonyme au Capital de 700 millions de francs C.F.A.

DIRECTION GtNERALE

ADRESSE TELEG. : BIDIBANK Abidjan, le
TELEPHONE 286-48 286-16 B.P. No 4470
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TELEPHONE O4146, 22327112

TELEGRAMS "MALINDEV"

S E P 2"'"LEYS SECOND

Malaysian Industrial Development Finance Limited
I N CO R P 0 R A T E D I N T H E STATES O F MALAYA MIDFL

- - SANGUNAN HWA-LI

OUR REF: 63-65 JALAN AMPANG

KUALA LUMPUR

YOUR REF P. 0. BOX 2110

Mr. William Diamond,
Director, September 15, 1965.
Development Finance Companies,
International Finance Corpn.,
1818 H Street, N.W.
Washington, D.C. 20433.

Dear Bill,

In the absence of Mr. L.MM. Svoboda, I wish t7 acknowledge
with thanks the receipt of your letter of September 3, enclosing the
following documents:-

1. A paper by Mr. J.D. Nyhart, of the Massachusetts
Institute of Technology, entitled "Towards
Professionalism in Development Banking".

2. A journal entitled "Trade and Industry".

3, A pamphlet entitled "Agenda Notes - Conference
of Constituents".

4. A booklet entitled "Index to Catalog of Investment
Information and Opportunities".

5. A report prepared by the staff of the World Bank on
the Ninth Session of the Consultative Sub-Committee
on the Economic Aspects of Rice.

With best wishes,

Sincerely yours,

IEE SOONIE
Secretary/Chief Administrative Officer
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RABAT,LE
1 4 Sept. 1965

BAt4QUE NATIONALE POUR LE
DEVEWOPPEME NT EgONOMIQUE Monsieur Willan-DIAMOND

CAPITAL 30 MILLIONS DE DI RHAMS Directeur du bepartement des
BOITE POSTALE 407 - RABAT - TEL 264 41-42
"43 ADRESSE TELEGRAPHIQUE BADEMAR 0 Banques de Developpement a la

Societe Financiere Internationale

DG/RT. n' 125 1818 H. Street N. W.
WASHINGTON 25 D. C.

DIRECTION GENNRALE (U. S. A.)

Cher Monsieur DIAMOND,

Je vous remercie de votre lettre du 3 septembre

courant A laquelle etaient joints les cinq documents suivants:

- Document intitul6 "Vers un professionnalisme dans les

Banques de developpement", sign6 J. D. NYHART.

- Un numero special de mars 1965 du journal "Trade And

Industry" publi6 au Pakistan.

- Une plaquette intitulee "Notes sur l'ordre du jour -
Conference des Membres" 6dit6e par l'Industrial Credit

And Investment Corporation of India.

- Un Opuscule intitul6 "Index to Catalog of Investment Informa-

tion and Opportunites - mai 1965" publi6 par l'U. S. Agency

for International Development.

- Un rapport de la Banque Mondiale pr6par6 lors de la 9eme

Session du Sous-Comite Consultatif des Aspects Economiques

du Riz, tenue a Rome du 21 au 28 avril 1965.

Je demande A mes services d'exploiter a fond

votre envoi et voir dans quelle mesure il pourrait 8tre

profitable A notre Banque.

Je profite de cette occasion pour vous trans-

mettre de mon c6t6, par pli separe avion, un exemplaire du
Plan triennal 1965/1967 qui vient d'8tre edite par les Services

du Gouvernement marocain et je me permets d'attirer plus

./
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B. N. D. E. 2.

precis6ment votre attention sur le tableau recapitulatif des inves-
tissements industriels prevus dans son cadre, qui se trouve & la
page 523, les investissements ayant et6 classes suivant qu'ils
seraient effectuees par le secteur priv6 ou le secteur public.

En attendant le plaisir de vous rencontrer, je
vous prie de croire, Cher Monsieur DIAMOND, & l'expression
de ma consideration distingu6e. /

Le Directeur G6n6ral

Mohamed BENKIRANE



CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFICtO 3ANCO DE BOGOIA C A B L E S.
CARRERA 10AN 0 t4-33 109 PISO 'CGF(]ANC1ERA"
TELEFONOS 343-OO A 343-065 AP. AEREC 11843

SG

Bogota, D.E. , September 13, 1965

Mr. WILLIAM DIMOND
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Diamond

Thank you very much for your letter of

September 3 addressed to our President, doctor Guiller-

mo Herrera Carrizosa, and for the five documents you

sent via Air Print which we have already received.

We are sure that these documents will
prove to be very interesting and useful to us.

Thanking you again for your kindness,
we remain,

Very sincerely yours,

CORPORACION FINANCI COLOMBIANA

/bca
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Setebe "I, l a
Mr - eppo Konttinen

Genera: iana er

Lo ratinkatu 13, i krs.

Dear L. Konttinent

Encosed are ±5ive dtocumeno., sic. com to m
attenion, which I thir i

One of hon i a po ne. . UL. Nyhart, oQ th
Masachusetts Iitt a s echol , "stiled> _oaard

Professionalism in veloa ".. t, uAa

DVev eopmen Insti ' in r oje
courses,~ discusse a numbe.r of :issues relevant to" the

maaeme nt and staffing of c deeount finan1ce. institutions.

The secon is a special. ume ancidarcL 196), of~
the jour na , rdeand"Inustr. uit.

is nmbe is devoted to ar
years flf ftePksanivra rdta
Investment, Garp 'oration I e : >ronmnrt
inl e1 Ci 1 o

The tair: i a pamphle entild e ots -Cnference
of Constituents" Yrecaed srl r1.r< and

various. prceual.innca, n>eia ndrlae

prblm invovdin sal mn n oerai ion of

to industr2y.
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Mr. Sepo Konttinen - 2 - September

Tho fourth docum -nj enclo-' iv a booklt puoni ed 1y
thm h". . A ency for nrnational a

hex 7 Catalog o ., ,a : ,u

of i'ril orojectE wh naa r an
Us Le ;ovrnnt, tudi, lot- K zeci indusiriza

and- -V )'d~tiJ WwK -a- ;KZ.ti 1 i eneraJ. in a

5n l innor ~r r £ i rani ~~i~Lno ,yucr

tin an 1 On Y l

to rho o &

il n bes wishesV ~

Ancaly your-,

Wli .Li Famond

Enclosu reso

cc:iN/RFSkilli ngs mfw

cc: Messrs. Kamarck and Jeffries
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re- /100%r8 Re Jayne ~ - - 3 Jtonber 316~

the' '. S. Agency for intraonal1 lveloment, rn itled

"Ideto CTalo of 1netditreo adrotnt s

.ii~ in 'enn, std~i es-' bot of wpci i-c ia

projt and f in trial4 oruiisi ar la a~

it is on i o i s mo xcbavyese o i

cc:o andss ienrell a e]a :CW slst nte omn



September 2, 1965

Mr. H. T. Parekh
eneral lana er

The Industrial Credit and Investment
Corporation of India Limited

163 Ickbay Reclamation
Bombay 1, India

My dear Hashmukhbhai:

nclosed are four documents, which have c to my
attention, which I think will interes you.

One of them is a paper by Mr. J. D. Jyhart, of the
Massachusetts Institute of Technolo-,7, entitled "Toward
Professionalism in Developmont c nkin,. lr. a -yhart, who
incidentally, has been associa!:e ci ih ins 'co omic
Development Institute's indus rial project appraisal
courses, discusses a number or issues relevant to the
management and staffin, o evelopmint finance institutions.

The second is a special number, ated March 1965, of
the journal, Trade and Industr;; published in Pakistan.
This number is devoted to a review o he first seven years
of life of the Pakistan Indutrial Credit and Investment
Corporation (PICIC), and to he environment in w ich it
operates.

The third document enclosed is a booklet published
by the U. s. Agency for International Development, entitled
"Index to Catalo- of Investment Information and Opportunities",
dated y 1965. It contain an -xensive listin of tudies
o industrial projects which may be obtained from the
U. . 'overnment, studies both or specific industrial
projects and of industrial opounities in ;eneral in a
:iven country or a --iven secor of industry. Obviously,
I have no knowledge o- the trits of any particular study
or studies, but I am passin he listin; on t, you since
it is one of 1he most extensiv ich I have seen of this
subject and there well may be udie listed in the document
in which you would be interested.
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Mr. H1. T. Parekh i 2 - September 2, 196

The fourth document enclosed i a report prepared by
the staff of the World Bank on the Ninth Session of the
Consultative Sub-Covmiittee on thc c .onic 4:spects of tdice,
held in Rome, April 21-23, 1962. The document is made
available only for internal staff use within your organization
and its findings should not be published or attributed to
the World Bank.

With best wishes,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Enclosures

BH -i/RFSkillings:mfw

cc: Messrs. Kamarck and Jeffries
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Sr. DJon Jose iCaria iarao Churruca -2- 3epter 3, 1

The ffourth document enclosedj ia a Iooklet allanked t
the. . Vency I1or Interr. Tnl evelopint, et et

of n) trial oi nets ~o.iain r o t iee
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Dr. Roberto Ocampo Mejia - 2 - Septe :er 4 196

Thn fourth document enclosed is a booklet published by
thr U. q. Aency for ITernational Development, entitlei

"In GiQlo of Investment Infor --io an pot"ni H AR,

da y 196. It cont ai n an trsve itin ou
of industrial projects which e obtained from the
U. S. Tovernment, studies both of speciic industrial projects
and of industrial opportunities in general in a given country
or a Aiv=n sector o ni n ry. Obviously, I have no lototledge
o the nr7ts f any, particular study or studies, but I am
p2ssing -he listing on to you mince it is one of the most

Cxtnsie whiv I nav seen of tin subject and there
l studis 1sted in the ocurment in wich you would

be n:sted.

A~ WAL Roc : oncioneu P , reo i- oneu. au b; the
sa Tf he onrld bank on he 'iAnrn >en n o1 Ae 0&ultative

A ~. Q-- '", 46. The 10 1 n i >e Wilabi ona.j for
internal nta-L ase vntin your oraYYaia ond n .W .. iU

shul nt ,v ll edro a. ;~ <> toe &W rLd2~:

W yest ies

Sincerely yours,

Director

De;ve~loprnt Finantce Compnie

BFY n/RFSkillings:mfw

cc: Messrs. Kamarck and Mejia



September , 1965

Dr. Guillermo Herrera Carrizosa
President
Corporacion Financiera Colombiana
Edificio Banco de Bogota
Carrera 10, Bogota
Colombia

11r d!ar Don Guillermo:

Enclosed are five documents, 'hich have come to rr
attention, which I think will interest you.

One of them is a parer by A. J. "'. 1rhart, of the
Massachusetts Ins tat of :c-no .- , etitled "Toward
Professionalis in evelop& w Banking." Mr. Nyhart, who
incidentally, has been assocaied tt the Economic
Developoent Institute's industrial project appraisal

cour es, discusses a number of issues relevant to the

management and staj fin of 'evelo -n finance institutions.

The second is a special m3nr te -r 96,$ of
the journal, Trade and Industry, puished in Pkisan.
This number is devoted to a reviiew of the first -even ears
of life o? the Pakista Industral rdi and Inves.nant
Corporaion (PI ), and to te eironmnt in wch it

operates.

The third e pmotit entitled d ncad otes ~ Cor rence

of Constituents" prepared hy the Tn3n rilrcdit ard
Investmnt Corporpoi of India for a conference of its

clients, which it sponsored last year. It deals with
varion nrocedural, financi l, rne 'er ial en e2 ete
probler: involv d ic ihe est> li hr an+ c : op aretions cf
new and cirtin :irro. I- also "esrii s L'T'I's 0 c41ures
and reg i enents for Its fin nci smic n o ndw r .
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Dr. Guillermno Herrera Carrizosa - 2 - Septm,,ber , 965

The fourth document enclosed is a bookl t published by
the U. 3. A cy or Iternational ievelop_ cnt. entitled
"Index to Catalog of Investment Information and 00portunities",
dated May 1965. It conainis an e:ctensivc listing of studies
of industrial projects which may be obtained from the
U. S. (lovernment, studies both of specific industrial
projects and of industrial opoortunities in Teneral in a

iven country or a ,iven sector of industry. Obviously,
I have no knowledge o: the merits of amy particular study
or studies, but I am pssing the li 3ting 3n to you since
it is one of the moit extensive dich I have seen of this
subject and mere well :ay se dies li L ad in the document
in which you would b e interested.

The fifth Iocument enclosed is a report prepared by
.am itaff cf h Jorld "Bank on the Ninth -asion of the

Consultative 3ub-Comittee on the Economic Aspects of Rice,
held in Rome, April 21-28, 1965. The document is made
available onlj for ineirnal staff use within your organiza-
tion and i.s findin o soo ld no . be published or attributed
to the World ank.

Sinacerely yours,

W1iiian UiamondI
Director

Devolonent Finance Companles

Enclosures

BHFI/RFSkillings: mfw

cc: Messrs. Kamarck and Mejia
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7 tenmber2', 1965

ir. . d .Lan
anagin lirector

Banque Ivoirienne de Develoar- ont
induntrial

Boit ?;tale W7O
Abidjan, Ivory Coast

Dear Mr. Blanc:

Enclosed are five documnts, which have come to my
attention, which I think will interest you.

One of thera is a naper by Hr. J. D. yna-t, of the
assachusetts in. itnte of i chnolo , ntitled "Trard

Professionalism in Develoom; ni nkin. r. J rt, no
incidentally, has ben ssocia ti vit" the * conoic
Developm-nt Tnstitute's industrial oroject aparaisai. courses,
discusses a number o 7isues relint t- the ano erient and
staffing of devlop nt finance ins ttutions.

Th e econd is n secip1 onnr, :ated "arch 196), of
the journal, "rade and dustr, ubli cd in Pakictar.
This numEr i deoed to a revi of the first seven inars
of life of the Paki-tin Indr trial red2t and Pv-Sa
Corpor mion (PIC!'), nd "o th envir-wa ni in c Uic it
operates.

Tho third iw a amp'iWt c:e "A enda Notes - ,.om'erence
o Constituants" prepare r - u urial redit an
Investment Corno:ation o; i for conference of its
clients, which it sponsored last y ar. It "eals wit h
various procedural, financi:1, manaerial an? related
proble-s involved in h. stl b men nd operasions o:
new and exiatin, firms. £ al.n .ori ~ : iI's
procedures and re:uire o is financial onistance
to idu try.



*



Mr. P. F. Blanc - 2 - September, 1965

The fourth document enclosed is a booklet published by
the U. S. Agency for International Development, entitled
"Index to Catalor7 of Investment InTormaation and pportunities",
dated 7', 1965. It contains an extensive listing o studies
of industrial projects which may be obtained from the
U. S. lovornment, studies both oK secific industrial projects
and of industrinl opportunities in -eneral in a --iven country
or a :iven sector of industry. Obviously, I Ihae no knowled-,
ov the merit o; any particular ,tul or tudie, but I ar
pansin: the litin- on to you >in,-o it is one n. the miost
extensive wich I have seen of this sbject and there well
r - e M i 11 4a in the ouwA in which U vou ld

be interesed.

The fif th document enclosed is a report prepared :
the 7tf0 of the orld Bank on The ;inth cession of the
Consultative eb-Committee on the conomic .spe cs of Rice,
held in iome, pril 21-28, 1965. 'he docunent is mde
available only for in ernal staff use :ithin your organization
and its findins sho l not be pulish0 dr triht td to
the World lan.

With best wishes,

Sincerely yours,

Director
Develcp-nn ' ince Compani s

Enclosures

BHShin/RFSkillings:mfw

cc: Messrs. Kamarck and Hanh



September%, 1965

Mr. Felix S. Y. Chang
President
China Development Corporation
181 - 5 Chung Shan Road N., 2nd Sec.
Taioai, Taiwan
Republic of China

Mr dear Felix:

Enclosed are five documents, which have come to my
attention, which I think will interest you.

One of them is a paper by Mr. J. D. Nyhart, of the
Massachusetts Institute of Technology, entitled "Toward
Professionalism in Development Banking." Mr. Nyhart,
who incidentally, has been associated with the Economic
Development Institute's industrial project appraisal
courses, discusses a number of issues relevant to the
management and staffing of development finance institutions.

The second is a special number, dated March 1965, of
the journal, Trade and Industry, published in Pakistan.
This number is devoted to a review of the first seven years
of life of the Pakistan Industrial Credit and Investment
Corporation (PICIC), and to the environment in which it
operates.

The third is a pamphlet entitled " Aenda Notes - Conference
of Constituents" prepared by the Industrial Credit and
Investment CorporatIon of India for a conference of its
clients, which it soonsored last year. It deals with
various procedural, financial, managerial and related
problems involved in the establishment and operations of
new and existing Jirms. It also describes ICICI's procedures
and requirements for its financial assistance to industry.
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Mr. Felix S. Y. Chang - 2 - September 2, 1965

The fourth document enclosed is a booklet published by
the U. ,. Agency for International Pevelopment, entitled
"Indox to Gatalog of Inr est nt Inforati on and Opportunities"
odated May 1965. It contain a extensive lising of
studies of ilustrial pro'jcts which iay be obtained from
the U. S. Go ernment, studies both of specific industrial
projects and olf industrial opportunities in veneral in a
given country or a ,iven -e bor of industry. Obviously,
I hane no knowled Ve of the crits of any particular stud-y
or studi.s, but I am passin the listing, on to you since
it is one of the most extensi-e which I have seen of this
subject and t iicre well ay be :t listed in ths document
in which you would be interested.

The fifth document enclosed is a report prepared by
the staff r' the 'orld ank on the Ninth l'esion of the
Consultative 'alanitt e on the /coromic 'spets of lice,
held in ome, Anil 21--, 1969. h tccumont i made
available only for intcrnal staff ; - it in rour >rg .nization
and its findings should not o ;blish-d a tributed to
the Iorld Bank.

With best wishes,

Sincerely yours,

William Diamond
Director

Development inace Companies

Enclosures

BH /RFSkillings: Tkfw

cc: Messrs. Kamarck and lathew
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br. ;ro * Wnkirane - 2- ;eptamber 3 , 196,

The fourtn voumaenu enclos is a wlkle* olised i-
h -, . ¾Anc ror intern . i >n lvelo Pnt, ntitled
"WOe to ;atalo o ~ ivet m n.nati' n :sort nitis 

dato ay 196. r.cn7" ,r t. e sn-o tro
n in-hntrial .rojos ri- Ac. x n, nn iro n 0 e

proacts an -of L whtrial n o i.io in ineral in &
-iv'n c-nntry o' n Wivn smt -- o: ndis; ry. Obiously,

'~ heve no vnowl i-e or a i any 1 Tic w a ladY
Ca ,Lmci a, 'ut . p .3sein ti 11 Aina on ta 'iu r nc
it is on n ^ e 1 tees y w c I have seer of t:is

-t je r is oa ll ma 1 1 --eE-ls nl - n
fi ia c: mu noul-. b? in e Ttod.

The fifth d)cUaofnt enclosed is a reort prpae y
s stf o h 'orl Bank o~n the Ninth Ses o h

Conulttiv Su-Qamittee 'on the conom5ic Asp0cts ofI Rice,
hel4n o, 1l1 1 . t d mnt a
available only for internal. staff us witinii your or ganizaN
tion an i a 'ind7 ng shmla nottapulishe or at tributed
to tae orl Bnk

BH /RFSkillin's : bav

cc: Messrs. Kamarack anid H-anh
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gir, Kraisri i rannha.miia - 2 - Septembr 3, 19

The fourt~ deumnt sneloa M s i onoklet 1hitsw i

K oe analo' of v 1L nmil

date 4; hot AT A 1 Ate plO ir ,,etria.L F -r:Jtte. i~.r

,n ver a , a:,i toc c 3s 1 SL
poj ets an.. O' r 4,

ive c nuty 01 ln ) oon!
nav an 41owl 0 A ? qY

or ctic, J5 ." : , o n
it i v or 0 W3 a of 1

in . ch y1u w,.001 0 •

The ffth do..mont eos a ;>art prpae

dS~ ~l ngt tlbav ~00.7

Cnt u- ien d Ka oe ahedi RmAri 12, 1 . he.c4 tisa

tocto

BHS RF~illin z:bav

cc: Aessrs. 'amarack- and kathw



Dr. Jose futierre? Gomez

Corracion Vinanciera Nacional
An iado reo 1

ey dar Don Jose:

nelosed ar iv ocun 1 ch have come to fy
attention, which I thin ill itr t you.

Ma. sae ut A 1+. itni of ,iec'1o1, r, e~1d"Towcre
Froe:Mnas" is avon n -. r.. nIrt,

who incIde t Ale hs 77e u: o
EOv::loIi - nntitte' f n' o- rt au naisal couse,

discusses a number of issues rcel rn t the manaKementan
sta.n n' veopnO~ nr - i ni rt .

The Second is speiL Q dated arch 196, of
he journal, OrMe'dn. r , i O MIn Pakist.

This number i evoted to v
yers o> li .. ' the '*1it a . ri 1a , rmit -ri
Invenr mnt 'rorgtion (91T'), -vi nt
in whih it oOerates.

The tird is a pahlet ntt d "Aia Notes -nrence
of Cons itents repared by the 7nstrial red iT and

Investment Corporaton of inda for a con2 rezc
int, hich i s nord ls ear. Itdeal with

various procedural, inancial, m aerial nd reated
robl ems involved in tne establ i n ooeration of

new an e )irms. t 1o describes >I' procedures
and req irem nts for its financia assirtance to indus try.
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Dr. Jose 7utierrez Gomez - 2 - September 2, 196

The fourth document enclosed is a booklet published by
the U1. C. Agency for International Develonpet, entitled
"Index to Catalo, of Investment Inoraton an Opportunities
date iay 196. It contains an extensive liti of~ studiles

of i ral projects which a b obtained rem the
U. . Government, studies both of seecific industrial projects
and of ndutrial oportunities neral in a given country

or a ieor r of industry. Obiosly, have no knowldgi
of the n'ri.ts of any particular s:dy or stu dies, bhut I a

pasu th lisoting on to~ you sincits one of th ms
ni ire seen of tis subect and te

well may be sdis~ listed i in h 'iument in~ whc ro would
beiterested.4

The fifth doc-n nclosed i a report ore1
the vt: o h orld Fan on the n7 essio of the

Coslttv Su- ommitee on th 'cnomi c Aspects of Rice,
hel in Roe Apnril 21-22 1965. The documient is ad
available only focr internal st s within your orgniati>on
and its finnrsm should not hen~ plished or attrii+ted to

the rl a,

rr'

D~evelon ri rce G a 1

Enclosurea

B in/RFSkillings :mfw

cc: 'Messrs. Kamarck and Mejia



September 3, 1965

Sr. Manuel Delgado Rovati
Gerente General
C.A. Venezolana de Desarrollo

(Sociedad Financiara)
40 Piso Calle Blandin
Chacao
Caracas, Venezuela

Dear Senor Delgado Rovati:

Enclosed are five documents, which have come to my
attention, which I think will interest you.

One of them is a paper by Mr. J. D. Nyhart, of the
Massachusetts Institute of Technology, entitled "Toward
Professionalism in Development Banking." Mr. Nyhart, who
incidentally, has been associated with the Economic
Development Institute's industrial project appraisal
courses, discusses a number of issues relevant to the
management and staffing of development finance institutions.

The second is a special number, date March 1965, of
the journal, Trade and Industry, published in Pakistan.
This number is devoted to a review of the first seven years
of life of the Pakistan Industrial Credit and Investment
Corporation (PICIC), and to the environment in which it
operates.

The third is a pamphlet entitled "Agenda Notes - Conference
of Constituents" prepared by the Industrial Credit and
Investment Corporation of India f : a conference of its
clients, which it sponsored last year. It deals with
various procedural, financ al, managerial and related
problems involved in the establishment and operations of
new and existing firms. It also describes ICICI's procedures
and requirements for its financial assistance to industry.

The fourth document enclosed is a booklet published by
the U. S. Agency for International Development, entitled
"Index to Catalog of Investment Information and Opportunities".
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Sr. Manuel Delgado Rovati - 2 - September 3, 196

dated 'Ay 1965. It contains an extensive listing of studies
of industrial projects which may be obtained ram the
U. S. Government, studies boh of specific industrial
projects and of industrial opportunities in general in a
given country or a given sector of industry. 0bviously,
I have no knowledge of the merits of any particular study
or studies, but I am pass ing the listing on to you since
it is one of the most e tensive which I hve seen of this
subject and there well a be stV aies listed in the document
in which you would be interestd.

The fifth document enclosed is a report prepared by
the staff of the Worl Bank on the nth Session of the
Consultative Sub-Committee on the Economic spects of Rice
held in Rom, April 21-28, 196. The document s
available only for internal etaff use within your organisation
and its findings should not be pu Jshed or attributed to
the World Bank.

With best wishes,

Sincerely yours,

William Diamond
irector

Development Finance Companies

Enclosures

!: /RskiTllis: a

cc: M4essrs Kamarack an~d Mejiai
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September2, 1965

i Excellency
Ato Ary gaz

Develcorpet ank of. thiorjia
Box 194)
A. Mi baba, > inoia

Enclosed are five documents, 4iich have come to Ty
attention, which I think will zaerest you.

Un- of them is a paper 1 P. J. . :hart, V 1h
Iassa Avnts Intitue o - . n la Y, &ntind "Po;a.
Professioralim in Develo - - in ..Ur Nrb'rt, n0
iNci era'17, h n r ; . , : -:it cn7i
Developma Institute's inuArial project appraiaal courses,
disco 3s a numbr of i -su ., P i1 t> P? . a on
and staifin , of develop1 .m > cn in ituticas.

The second is a special nber, dte Mar 1963, of
the journal, Trade ndInu ublihse in Pakistn.
This~ numbe: is devoied to ariew of the first seven
yoars of lif o the Pakstan Indu trial Creit n
Investmnt Gorporation ( ), and to the e ronment in
whiichi it operates.

Th third is a pamphlet entitled "Ae a otes - Conference
of Constitunts" prepared b h I t -redIt and

Invesmnt Corporation of ndia for cnf erence of its
clints, ihich it sponsored las year. It deals with

various procedural, financial, n,:ra1 and rela ed
problems involved in e s a lish mn an ooera.ions oif
new and existing ir. I alo d'escribs I 'CKts procdIres
and recuiri Ans for its fiaca Pstnce a in ry
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His Excellency
Ato Araa Obagzy - 2 - .e ber2, 196

The fourth document enclo ed is a book!et ubiished by
he U. . eancy for Inernaonal Aevelopmnt, ntitld
"Indey to Catalo: of Invest: f mratio and oortanitica,
rt sa. 1965. It contaans an xenive listing of St k ie

of inustrial projects which -a -e obtained nrm the
iOvrnment, studies both oc zeciiic in ustrial project s

and of industrial opportunitIe.s in neral in a given country
or a iven sector of in.ustry. bviusly, have n kn eg
of thle meit ofe any particular std or studies5, bu t Ia

pain the iin on to yu ice it isone of h
extensive which I have seen o:2 this subject and m:ere rwell.
may be Kstiesc listed in the doue nt, in which you woul be
in.eres 1ed

i bi :. cumiu cc e~ t reco~t ieaa-e V ,ho
s oa - e forli dank on 3he in :ession of ae Jec ,1ati
ci- onittee on the Te nome eect oi ie, nelid in aio,

\.pril 21-28, ^96j. Tedcun , : a avalabl, onl, for
in~ erna1 cta re wii e our oa r1 -aon c it:c ± s.i
s ~ dol o b fi se el'a 4catl.i

ith best wis

n-cerely yours,

Enclosu res

Boin/RFSkillings: mfw

cc: Messrs. Kamarck and Hanh



-)e mber 2, 196"

hr. A. Gasem Kheradjou
danapin: Director
Industrial and 'ining Development

ank of Iran
20, Boulevard Karaj
Tenran, Iran

Dear Gasem:

aclosed are five documents, hich have come to my
attenion, which I think will interest you.

e of them is a paper by r. J. V. Nyhart, o the
Massachusetts Institute of Technolo -, entitled "Toward
Professionalism in Development bankinr." A. ;hart, who
incidentally, has been associated ith the aconomic
Development Institute's indaustrial uroject appraisal courses,
discusses a number of issues relevant to the manarement
and sta'fing oW development finance inctitutions.

The second is a special number, dated liarch 196V, of
the journal, Trade and Industry, published in Pakistan.
This number i devoted to a revizw cf the first seven
years of life of the Pakistan fndustrial Credit and
Investment orporaioa (CI), and to the environment
in which it operates.

The third is a pamphlet entitled "Agenda Notes - Conference
of Constituents" prepared by the Industrial Credit and
Investment Corporation of India for 5 conference of its
clients, which it sponsored last ;rar. It eals with
various arocedural, financiA, manaeril n related
problons involved in the es4a.lishment and opera:ions oJ
now and existin- Aime. It alo descri's IJICI's
proceiures an! reqiremnts Or its finaocial assistance
to industry.
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Mr. A. Gaem Kheradjou - 2 - Fnotei 2 196 

The fourth document enclosed is a booklet published by
the U. n. Aency for International levelopmnt, entitled
"Index to Catalo: of Investment fnformation and Oportunities
dated lay 1965. It contains n e v listin- of studies
of industrial projects which r be obtained from the
U. .overnment, studies both of soecific industrial projects
and of industrial opportunities in eneral in a jiven country
or a :iven sector of industry. bviously, I have no knowledge
of the marits of any particular study or studies, but I am
passin1 the listiny on to you since it is one of the most
ex+ ensiv which I have seen o- i is subject and there ell
mn t studies listed in the docim nv in which you would be
in 'erested.

he fifth rocum na enclo s report prepared
the staff of the orld "ank on the inth -ession of the
Consultative S o-Coittee on the Snomic spec ' of Hice,
held in Rome, April 21-26, 1 2. The documenla ne
available only "or in-ernal stai use -An your organization
and its findings hoi1ld not he opli hed ior attribute to
the orld Bank.

-uO T st regards,

incerely yours,

William Diamond
Director

Developmen Finance Cnpanies

Enclosures

BH W /RFSkillings:mfw

cc: Messrs. Kamarck and Hanh



August 30, 1965

Dear Dan:

Many thanks for the call last Friday. Tncidentally,

it came to -y attention that the cover of the irns

and Stein "BtiaJbliography"t carries the phrase "not to be

reproduced i: whlj or in -art ithout the athor's

per.mision". Do you think we need the author's

pe2rnision for the circulation of copies amou J te

development finance companie associte ;ith us?

If so, would you plea.se let uS kow; where we reach them?

ert F. Ski lliwa
W 4 Drc J or

Develo, ni Finance Conanies

Mr. J. . Nyhp t
as:,sachuse s Institute Teholog y
A1:red P. Gl:~cSlolJ £? Manage. 3ant

0 .eorl er

Caehric, as:achusetta 02139

B in/mfw



August 30, 1965

My dear Hashmukhbhai:

Thank you very much for your letter of August 11 and
for your prompt response to my request. We have now
received fifty (50) copies of your paper on "Appraisal
in India" and also additional twenty (20) copies of the
brochure of Agenda Notes-Conference of Constituents.

We are going to circulate copies of the latter among
other development finance companies associated with us.
However, regarding the distribution of the former, we
have been asked by the U.N. to hold until the Prague
Conference is over.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. H. T. Parekh, General IManager
The Industrial Credit and Investment

Corporation of India, Limited
163 Backbay Reclamation
Bombay 1, India

BFV)n: mfw

cc: Mr. Jeffries



Dear Mr. mn

Thankou ery much for the 25 copiesof Profes or yhart'

p r on "W Professiona ism in Dvelopment iankigI an for

the 5 pi of a evO ent an ibiogrp prepre urns

and tein. oncerning the bibliogray, howevr, M amond meant

to rt for 2noies. of the biblior a hed

as annex A to ofessor hart' paper, "current Statu of Rea

an DeelopAme Fi onance Institutions, pro ented for discuion at

the Develoment Center in Pari last June.

ould yu alo pleae end 25 aopies of this biiogra ?

Sincerely yours,

. i. Tin
Development i/inance Gompanies

Am.. ool > n AeAt
a ril kive

bri1 0, nschusett:, '213)

cc: essr . Diamond/'killinga



UNITED NATIONS NATIONS UNIES

NEW YORK

CABLE ADDRESS U NATIO NS NEWYORK AORESSE TELEG RAPH IQ LIE

REFERENCE EC 331/61 (4) 17 August 1965

Dear Mr. Shin,

Thank you for your letter of 5 August 1965.

I am glad to learn that you like the paper prepared by
Mr. H.T. Parekh in his capacity as an expert to the United
Nations. I appreciate your desire to send the copies of the
paper to development finance companies associated with I.F.C.
However, I regret to inform you that copies of this paper
cannot be distributed, even on a confidential basis prior to
the submission to the Inter-Regional Symposium on Industrial
Project Evaluation on 11 - 29 October 1965. I shall try to
secure some copies of the paper after the Symposium and send
them to you for distribution to the development finance
companies associated with you.

With kind regards,

Yours sincerely,

E. Salamon, Chief
Industrial Programming Section

Centre for Industrial Development

Mr. B. Shin
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433
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Alre P. Sloan Scho fM ngm n

August 16, 1965

Mr. William Diamond, Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Diamond:

At this point you are probably wondering
where the 25 copies of "Toward Professionalism in Develop-
ment Banking" are which I said I was sending on August 6.

I discovered today upon the return of our mail
boy who has been on vacation for two weeks that the person
taking his place while he was away neglected all packages.
I am sorry for the delay and I hope that they will still
be of use to you. I am also sending 25 copies of a develop-
ment bank bibliography which was done by Professor Nyhart's
students a few years ago.

Sincerely yours,

Mrs. Nancy Lowden
Secretary to Professor Nyhart
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. Hhin

Thao i is ral to your nquin of "u t 4, 126•

1. Attached are a list of all the materials we have thus far sent

to our devwlo ment finance conmnniss ad , cap (as :Mple) of the

coveri tteri unler which we tranitted the mntoril.

athe distria'utionl of aducational mAerial. to :ZD1,

have aeat them uch materiol ince their joining with us ut not

ll the ateil hich eo h4v distriouted ofore their osocition

with un. :A the Myterial . the ealer itribution, ir. anh

ant to I two publications: llu trativw orm of "udit Aort

-Vd Mllsrativ wf orm: of uarterlg inacial,- ,tatement -. , o him

we h now en two ulia n d one pa77 r (eea

oyo the o letter uti11 d o entthelit o
the om' comodity apers ndthe ©1 euiar docuwwat for
Iudstra A roect valution oure forte rir f 1 ,offer,
tWOm to elect from tne list, the papr of interest, a we did to

other i.

3. * hae not yet cireulated the papers rel -tin toIi conference
of it clients.

. ; uut ), we Xed tlhart whetner he a autorizes us to circulate

hi: "urrent .At of :earch' amonj our alor with his *Toward

role2i onal 1)ibliogpy waih hn ire.y areed to the

OWLti "uion.

The hrt, iirpn the tin ad enlgement of

ta rlie on tin. Thet W ontWi n 10) wok hil the

hart' hn *ed to i3 r '. wn the former, the orks Lre

ed : ln author while in the Lntter thej are arrned

ecordi to ."jo -- ,_Lo- onter thel naojct. it V. wort
0tn t Vt tteont : ? ac mcthee and orkinm

r 1 A. oGerrnt- onore resa rc Project: uner

corre"an "oin4 thu iv aditonal convenience to rea der.

.lthouh the aein Aihlio rphy n ottd for mo t work-, tae

h7t' list. title m

. l r - ollection ou V item compo:ed of

annua rort ;iou plication. o development finance

corni:, o -: ri reports Z n mw ai thwm, tans I economic

and co t report ad pper, mag ie etc. They are clwified

into two oroup -ountrt ner. The .ir-t gru

divided bs ean country dthen intitutionc. Thoa which do not

elong to : rticular countr are filed in gonerl grop nich

further in dive L . utic ordr. There are index cards



made for each item when it is added to our collection,

o fr two noticis have 'aeen circulated, informing of dditons
to our colection, all of which are concernin. the firsit meting of!atini AerIii "velou nt fiinanice Institutions held last )eoember
unler the aupices of the Inter-Americrn Lvelor.ent 11 nk. :ew
additions other than a;ppraisal reports wll, be circulated shortig.

6. The Thoma 3. ~. .umar'N (Arthur Anderson , o.) paper on "I
?ractical Appr'oach to .Xcounting lor tan iaffect o1' 'rica-tevel

Zhange a in razil" hazn rot been *sent out, at the request of' Mr.
killPiw.

of nml

eat Mr. Skilline
Mrs. ihopheard



Auguast 9, 1)

Deair D)an:

rhnk you for %our letter. of uu1 all Cimnond
w -ien ,rrived just after In had left for vacation, dill had
intend uso to ask out your recent iaper, The current
itatus of ererch on Development ,inance institutions"
submitted for dicussi n V j the -tveotnt 'ettr instie,

Scros awica hie also wants, it gour permisaior, to dis-
tribute to aoh of the development finance companies associ
ated with us. If you agree, I would appreciate your sendirg

u 25 copies f the psper along with the saea number of
c2Mioe o "Iwaru arofessionalian in eveloment anking.

.ou:you ple elet us know nth a n lo en
ibliographj relerred in his letter uly 7 you

a re, ~alas cupie of it., f.:.

With kind rerd ,

/7;
abort- . killi
Deputy LIretor

a s onu-ettsi institute of Technalo~y
lfre '. 1:> 1chool of Maaement

emaril Driv

\mrie !acusttn't



Massachusetts Institute of Technology
Alfred P. Sloan School of Management

50 Memorial Drive
Cambridge, Massachusetts, 02139

August 6, 1965

Mr. William Diamond, Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433

Dear Mr. Diamond:

At Professor Nyhart's request I am mailing

under separate cover twenty-five copies of his paper,

"Toward Professionalism in Development Banking."

The bibliography on development banks will

be sent shortly.

Sincerely yours,

Nancy Lowden
Secretary to Professor Nyhart
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rflh~ t

luclu.us fo, 1%,r -,

r . T. Irmkh
Genertl ?Maer
The Induntrial :nydit and invstment

'or tion of India imited

1, nd

Than you very much for yur leter of July 2land for
our indnes in nclosing with it co S f the apers on

oU procedure ndon arai n I. Ihv d
them with great intereat adfeel tha they ou#gnt to emad

Ilaule to the other devl>nnt finance copaies kit
wic we re asociated, uld you nav &ny orjection to m:
*enina th arund, as hvdone with otner documenta
It tnsmot I , fcorse,t theco

rih r n lo n roe.ur reta with the
i to refore t tae U toaok

r m onto di u, ut w liketohave
ou on k* fyou agree, i oud ry much arppreciate

our enin m ut cpieof you ;eronappra i
roedures. I would hm at co e on equivant
er of the one on follow- roceur tm e U it elf.

t udony accurs to me tnt V f ltcted so far
to distritet to the genier! 1 neso h other deveonent
finance compardie associated Vi the orld -n family copies
of the brochure that yu. pre,)ared in connection with the

"nforee of 'M clients waiin took place last october.
men the ner settir orth igend. : e have about 22 cojea.

Buld wehve anther c cies. lso, ave you everissued
a repor n Vn proeedin s of tre conierence? if so, we'd
like that too.

I have one coment to aeon he er on ppraisl in
:nia n page a ou rer to the i act VntC is essentially

a fnanininstitution whose func ion i, not to prepare pro-
ject au to asess their viabilit trm e poit of view

>ffianin . Ths int of viewhe 1o been our own.Ined
we ave ->ae eroude the sponsore re ne uords of the
developen finac companies that we asefianced to introduce
into their statement of olicies c elrtion that they rre
basieaUL f inancing institutions whie, would seek neither to
manwe o r tocontro the enterprises they finance. Natime



Mr. -1. T. Prekh -2. Auat , 195

hats sone , howvr, and as we hav na an opportunity to
refliet on the experience tht we buyve etned, it haa ocome

a country livei india, 'aut not 3 stre , tnh - nr

there oriote dready a Isrg pool of ent rprooun wile in
the lt~ter, entreprenem'ship leconmi-uowly aent or, where

t wt, r .. ail4 *ri ,. I g~. tance like i:ei',

t>t A lopment ainmen coupe:r taut tMe

T~I K L P tt t , .rI ining

LV id o concentrtate C t -en~ t2 pr-
L>el ,u

tha

re r onas-kuer see

e inin rn a oedma ere td to ns 0

~iA(1 17 7 0 t N oth econdly, i2 mor inot-

* irt~r od iiron aeh uim ever iace

I wJ,

irto



1. ny have, rt our earliest convnienc, list o1 all the

material we hav sent to UC ' anci a copy (only I, a s sample) of the

covering letters under wnich we traneitted the matri l.

I shal ham thes in a fle in my office. : will exect you
to make nure that all new material sent ,ut is added t: ti 1 t arm that
one copY of the coverint letter is also -ut in file.

. ince we fien Larted sosiA out such atria, 1 ha

secam a assr of' tne Lamily. {ave we sent it eveg~ti4n'

ra future, it woulci n wis, to as um that, of every r'aper
we send out, we have : stock elle of at least > coolies.

. i we circulate the per relatin t - I' -Orence
of itsa clicsh

. , * -. m 7. t r rsirn to circa te hi
Surre to tu a 3s re wsUi h i i Tar- Oros sinalism"?
know w.e .mc foria . : t ithe :ultion

ti s nK thei ~ a*e r oe tele

tistae status of our SF irr" hat' in it?
uio knw wat4 in it

£ eieo 'o h~ ceive~ ~ ~ tre rthur :derson
papr on " .:aetica op en Ia mu:,tin. :or to1 ,feets of Irice

Lavl aun e; in ~ro i. En da o the : ct that intfation is endemic
in marng countries we. 4.e i tt., i-ntt thi.: o r worth oanding around?

c: ?iss Jietpheard
sir. killin

ora m narr lli-s

ni/ . l n - Lln



J. D. NYHART

Fifty Memorial Drive

Cambridge, Massachusetts 02139

August 4, 1965

Mr. William Diamond, Director

Development Finance Companies

International Finance Corporation

1818 H Street, N.W.

Washington, D.C. 20433

Dear Bill:

Thank you for your letter of July 27. I will be

happy to send you twenty-five copies of "Toward Professionalism

in Development Banking" and appreciate your wanting to dis-

tribute them. We are currently out of stock, and so I am

making up a new run and will send you twenty-five copies when

they are completed. We may have to make some charge, I don't

know,but we'll check with our office on procedure.

You didn't miss Janssens; he missed you. He was

delayed in New York, left for Ecuador early, and skipped

Washington completely.

Best regards,

J. D. Nyhart

JDN:nl
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Hr. N. M. Uriuaili
Managing Director
P-ki tan TndustriU Credit and investnnt

Juvile : I)n1ne. iu
Mc.od Po d
P.O. Box g8
Kirachi 2, Pakiln

y dea r UIu, i:

r i eo en nr op ofth Mpcn 1 tr&ue
S"":de and Ind r iud in h , lb o ts the?- ra

f PT ' er~rei -n. -o c h od nyf th.
t' e in et rue :> "Te d Lu ' udi of rener

inevet +.o the development fi nonc ou mi-~ - w -t . s oeinted
<i ~h. Yod nk f mil. I <fC not nx * th rticles

"Nrkin, '7- ' (Th "r K er1 a r , rro P, ,- "r. -nio, bo mm ICIC, iso o Yo ibn th oor n .cio l
>. 'ri, Cgie, Mr. Hbib, nd .'r Choudhut'

"~ -o -o~a -oprina drh n -n - Qr-i-ies

i .u o,- - Maulch like to h- Copi,
,A Yi t on A- our ai' 1- of r pmn n ne cvnpni *-.

i n, wuld you b gored enoul me how Vot h po-sibi4-
d1 vm' of herin reprin mrer eo e- to A' it ,ouirl

my u -n rch o , n r,-. e- prints,
'Ahn fAn e t do ao bi7.

ncr our',

)

Directo"
Geoopmnent mnn 'onp nt

cc. Mr. Shin

Viamond:spq
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has e,~ £c r 1 to mnt r

twro adti ona coie Vin Enls anVhe o ns

12. copl ~ in jerel nn VreU

I L~opinent Fi{nance COImaieS DOarM~nt

M. 3. A turia

Presiden
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laemr Dcm:

aociated It abr-s f o eadtide on aer
theortica aser tpruc um eeop nt

lix&en ft ntre rax . toct to ethtyou paer

bb I orpya:tee oyu ny or -~euss ion et the

youa6:eeazyehave 25 eoic n Mr ' "

~&. J&

mete



J'idy 27, 19 5

Zc7:1 ti!2 Og in 'Clforre bj hvSor 'il2eel '1a
fourdocora thnas e <ortof esuceuon zulustrial Develop-

oe under grbi~unrrpeicato. duMna oyo

aieu, but no Uw 4: ie4tni

I havethe t001 cut r ;x os :.

ce of them a eopy cf it, Ie2v r itio

and Po1litical 2ten~
acUiversity Lu-
couvr , rio


