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Commodity prices: 2011-22
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Source: World Bank.
Note: The shaded area corresponds to February 2020 – March 2022 (last observation).

Metals

Agriculture

Energy

3



Russia and Ukraine’s importance in global commodity markets

Source: BP Statistical Review; UN Comtrade; U.S. Department of Agriculture; World Bank. 
Notes: Data for energy and food are trade volumes while metals and minerals are trade values. Fertilizers include phosphate rock and potash minerals, and 
ammonia-based non-minerals. Data are for 2020. 4
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Energy prices: 2011-21
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Source: World Bank.
Note: The horizontal (left panel) represents the January 2011 - August 2014 average. Lat observation is March 2022. 5
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Real oil prices: 1970-2022

Source: World Bank.
Note: Price represents the average Brent, Dubai, and WTI. Last observation is March 2022.
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European natural gas prices: 1970-2022

Source: World Bank.
Note: Last observation is March 2022.
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Coal prices: 2070-2022

Source: World Bank.
Note: Price refers to the Australia benchmark. Last observation is March 2022.
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Oil supply

Source: IEA, OPEC, World Bank.
Notes: Global supply growth (left panel) is calculated as change relative to January 2020. Last observation March 2022. 9
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Metals prices and Purchasing Manager Index

Source: Haver Analytics, World Bank.
Note: Last observation is March 2022. The base metals price index includes aluminum, copper, lead, nickel, tin, and zinc. 10
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Source: World Bank, World Bureau of Metal Statistics, US Geological Survey, British Geological Survey.
Notes: Last observation is 2021 (left panel), February 2022 (right panel).
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Agricultural prices
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Source: World Bank.
Note: Shaded area corresponds to February 2020 – March 2022 (last observation).
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Wheat prices: 1970-2022

Source: World Bank.
Note: Price represents the US HRW benchmark. Last observation is March 2022.
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Food supply growth

Source: U.S. Department of Agriculture (April 2022 update).
Note: Years represent crop seasons (for example, 2019 refers to 2019-20). Supply is the sum of beginning stocks and production.
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Stocks-to-use ratio

Source: U.S. Department of Agriculture (April 2022 update) and World Bank. 
Notes: The stocks-to-use ratio (S/U) comprises of 12 grains and edible oils, aggregated according to calorific content. Years refer to crop seasons (i.e., 2020 refers 
to the 2020-21 crop season).
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Source: BP Statistical Review, OECD, World Bank. 
Notes: Last observation March 2022 (left panel) and 2021 (right panel).
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Coal, natural gas, and fertilizer prices
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Price forecasts
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Food price inflation

Source: IMF, Haver Analytics,  World Bank.
Notes: EAP = East Asia and Pacific, ECA = Europe and Central Asia, LAC = Latin America and the Caribbean, MNA = Middle East and North Africa, SAR = South Asia, 
SSA = Sub-Saharan Africa; EMDE = Emerging Markets and Developing Economies. Bars denote year-on-year inflation (average of December 2021-February 2022). 18
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www.worldbank.org/commodities

http://www.worldbank.org/commodities
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www.worldbank.org/prospects

http://www.worldbank.org/prospects

