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(This document is for the use of the President, Vice President and members
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Minutes of Meetings of Staff Loan Committee deld 2Ieeay, Janary 17, 1950
.t 2:30 p.a., Room 1Q05 anM friday, Jawuary 27, 1950 at 10:30 a~m., in i15

Januarzy 27, J95Q Moeting Jan4WA 17, 195Q M*RtiDs

1. Thar* were prosont, DECLASSIFIED
wr . .Garner Ir. R. "'. Garner

Mr. WA liff Mr. w.A.8. L11ff JUN 13 2?PN
'ir. L. B. Riot "o. D. Sommers
Mr. A. Bruohes r. L. L . Rist WBG ARCHIIVES
'Ir. Aldewereld 'mr. ii. "iley
Mr. U. H. Folk, Secretary 1rA. 0. -. ilk, Secretary

In attendancos
,r. T'. H. D-muth tMr. R. H. Dmith
General h. A. Wheeler 4eneral R. A. Wheeler
Mr. 0. A. Shadt Lt . 0. A. Schmidt
Mr. S. W. Anderson Amr. L 0. GBurand
Mr. S. P. Wheelock Ur. S. W. Anderson
Mr. J. B. Knapp Mr. S. P. Wheelock
Mr. J. Torfs Mr. J. B. Knapp

Mr. J. Torfs
.Mr. N. B. Parker

2. The Committee considered Loan 79, Report of the Bank Mission to bratilp
dated January 12, 1950, and 3iW/0/165, Loan Director' a Vmorandum dated
January 13, 1950 and

(a) that Brasil's financial position at present is such that
the Bank can proceed with consideration of the Paulo
Alfonso Project and other high priority development pro-
Jecta up to possibly as much an $200 million, subject to
a continuing review of Brazil's financial position;

(b) that the conclusions of the mission conderning the priari-
ties of Bank investment in Brazil be accepted;

(a) that the proposed letter to the Government of Brasil, attached
to the teport of the Mission, be reviewed by the Lan Director,
the Eoonomic Director and the Assistant to the Vice President
in the light of the discussions of the Committee;

(4) that, instead of establishing a field office in Brasil, a loan
officer should be assigned exclusively to Brasilian loan opera-
tions who would be expected to spend sufficient time in Brasil
to be fully conversant with the economic, financial and political
developments in that country;
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Minutes of eting of ,taff Loan Comitt.. Md rday-, January 0, 195, at
:3 .m.j in 1hoom 1005

1 * her tr Garnern DECLASSIFIED

ar. ~.A.. itt JUN13 2014

rWBG ARC141VES

r. *.. i k, ~.oratary

In attendance:

Mr. . R. L emt
General -. A. eler

. . G. 7:urlnd
. I. T. idt

% . n
*r. S.. .. elock

Mr. J. b. anajs
r. N. 13. ark r

2. !.rasii - ralO Afonso Project

* Qmiittee considered LC/0/170, Loan DireLtor' a anorandwm on tkae auli

fonso ro ect in brazil ated January 17, 1 L 0, meohnical rt

on the Paulo Afonso Projtot dated Janory 1 , I)0 and

that the Bank advise 'ia dro iuctrica do -ao rancisco that *
Bank 15 willing to opn diseussions concernin he PaulO Afonso oject,
including a review of arranLments for the Vale of pfer and, if such dis-
casions are satisfactory, to procoed with negotiations on the conditions

set forth in oAC/U/170.

3. The aeoting adjourned at 6;3 v.m.
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l. There wore gasent
6r E. R. 8 k DECLASSIFIED

Mr. R. L. Garner
Mr. W.A.B. liff JUN 13 2014
ur. . . list
Mr. rmna de laogh WBG ARCHIVES
Mrs L. Cancio
Mr. 0. I. Folk, Secretary

In attendaces
Gen. B. A. Wheeler
Mr. 0. A. Schmidt
Mr. S. 1. Anderson
Mr. D. W. $Weear
Mr. W. Q3astra
Mr. E. Franco-Holquin
fr. J. H. xnapP
Mr. D. L. Gordon
Mr. J. ' 5rts
Mr. L. Currie

2. Col1obia

".e Gmittee considered SLu/0/173, Loan Director', morandM on IRD
kelations with Colombia, dated January 23, 1950 and

in the reconmendations of the Loan Director that the bank reune nego-
tiations with respect to the La Insula hydroelectric projoct and con-
sideration of the Lebrija and Anehisaya hdroelectri projects, and

that consideration of the Container Corporation project and other projects
be withhold pending the review of th. over-all Colombian situation based
on tho Currie Mission report.

3. The meeting adjourned at 350 p.m.

Distribution
1. Iii. Z. R. black 9. Mr. a iko.Hor
2. Mr. It. L. Garner 10. Mr. 0. A. schaidt
3. Mr. E.AJB. Litrf 11. Gen. R. A. Wheeler
4. Mr. D. Sommera 12. Mr. E. o. Burland
5. Mr. D. rena de longh 23. Mr. o. H. Folk
6. Mr. L. B. Rist 14. Mr. S. . Anderson
7. Mr. L. b. List 15. Mr. tauchlin Currie
8. Mr. R. H. Drmuth 16. Mr. navid Gordon
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Minutes of meetings of Staff Loan Committee Held Tuesday, January 17, 1950
at 2:30 p.m., Room 1005 and Friday, January 27, 1950 at 10:30 a.m., in Room 415

January 27, 1950 Meeting January 17s 1950 Met*LASSIFIED
1. There were presentJU 1324

1 r. . L. Garner Mr. R. L. arner JUN132OV
Mr. W.A.B. Iliff Mr. W.A.B. Iliff WBG ARCVES
Mr. L. B. Rist Mr. D. Sommers
Mr. A. Broches Mr. I. B. Rist
Mr. S. Aldewereld Mr. H. Riley
Mr. 0, H. Folk, Secretary Mr. 0. H. Folk, Secretary

In attendance:
tr. R* H. Dmuth Mr. R. H. Demuth

General R. A. Wheeler General R. A. Wheeler
Mr. O. A. Schmidt Mr. 0. A. Schmidt
Mr. S. W. Anderson Mr. E. G. Burland
Mr. S. P. Wheelock Mr. S. W. Anderson
Mr. J. B. Knapp Mr. S. P. Wheelock
Mr. J. Torfs Mr. J. B. Knapp

Mr. J. Torfs
Mr. N. B. Parker

2, The Committee considered Loan 79, Report of the Bank Mission to Brazil,
dated January 12, 1950, and S1,/O/165, Loan Director's Meorandus dated
January J3, 1950 and

AGREED:

(a) that Brazil's financial position at present is such that
the Bank can proceed with consideration of the Paulo
Alfonso Project and other high priority development pro-
jects up to possibly as much as $200 million, subject to
a continuing review of Brazil's financial position;

(b) that the conclusions of the mission concerning the priori-
ties of Bank investment in Brazil be accepted;

(c) that the proposed letter to the Government of Brazil, attached
to the Report of the Mission, be reviewed by the Loan Director,
the Economic Director and the Assistant to the Vice President
in the light of the discussions of the Committee;

(d) that, instead of establishing a field office in Brazil, a loan
officer should be assigned exclusively to Brasilian loan opera-
tions who would be expected to spend sufficient time in Brazil
to be fully conversant with the economic, financia and political
developments in that country;
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Minutes of Meeting of Staff Loan ommittee Feld on Thursday, February 2, 1950
in Room L02- at 00 p.m.

1. There were preen DECLASSIFiED

Mr. R. L. Gwner JUN 13 2014
Mr. W.A.B. Iliff
Mr. D. Soamers WBG ARCHIVES
Mr. 1. Orena do Iongh
Mr. J. b. K)app
Mr. Q. H. Folk, Secretary

0thers in attancs

Mr. R. 11. Demath
Mr. iD. L. rdn
Mr. g. lopes-Herrarto
3eneral Its A. Wheeler
Mr. S. 0. Durland
Mr. S. Biddle
Mr. A. Waterston
Mr. 0. do Fleuriou
Mr. 0. L. 73artin

2. The Cmmittee considered SX1/0/175, the Assistant to th Vice President's

meorandum on the requost for a wuiv y mission by Guatemala dated January 31,

1950, and

CNCUERED I

In the recommndations of the Assistant to the Vice Prxident.

3. The mating adjourned at 4155 p.m.

Distribution
1. VF. bugeeno blaak 9. nr. A.S.0. iar

2. Mr. i'. L. iarner 10. Mr. U. A. Schmidt
3. Mr. .A.B. liff 11. Gon. R. A. Wheeler
4. Mr. D. Smwrer 12. Mr. x. Q. aurland
5. Mr. D. Cronw d Iongh 13. Mr. H. Folk
6. Mr. L. d. Rist 14. Files
7. Mr. L.. . Riat 15. Mr. Did Gordon
8. Mr. R. h. DJWth 16. Mr. S. Biddle
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inUtes of Meeting of -tff Lan coittee l at 1j:30 a.z., .riday, Fbruiary 3,
1950 in Room 10Q5

1.# There were prEsentt ELSSFEDECLASSWFIED
TMr. :a. L. Uarnr

--A- * fJUN 13 2014
r. 5. crua de Ion b WBG ARCHIVES
Mr. J. B. Knamp

ir. 4rold, ok, ecrtarz

In att.arne:

Gun. R. A. ahoeler

"r. w. Anderion
*r ~. 4. :Myer
*r kaebe Gata

'Jr. . r-.
lfr. David Oordon
SMr. A. Broohos
Mr. V. Aarratu

2. ;olombia - Anohkya roject

The Cosnmitt.. conaidtr4 GL//176, Lwn dirctor'u M randu on 'L/
nticayan 'A roject dated January 31, 1950 and ioan i, aepzrt on -o1mban Anchicya

ydroeLaectric roject, dated January 31, 1950 and

in tton of the ioan irm icudg an iniw ation
to roprosentativea of Central "Idroalectrica del tio Anchimaya Ltda.
to com to Wahington at an taxlj dato to begin negotiations.

3. Tho uwet4ng at Ud:5 a.

.7 Qugn Elaok 9. r. A.3. e. Mar
2o vr. a. ;i Grner 1j. 1,11. -. A chnIdt

5. tr. w.A.. 111ff 11. en. . A. hecler
M. v.meraj 12. "r. . G. url"and

5. r. D. ,rena do. tngh 13. % r. H. Folk
6. .11.. iet . Files

7. *. ist 15. . .ar;on
8. Mr. R.. Lemath 6. .,S ye
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ints of Meeting of Staff Loan 0C ittee Held 3100 P.., Monay, February 13,
;25). in RoBm 100

1. There were pesent DECLASSIFIED

Mr. R. L. Garner JUN 13 2014
Mr. W. A. B. Iliff
Mr. A. F. iLuford WBG ARCHIVES
Mr. D. Cren& de Iongh
Mr. B. Knapp
Mr. o. H. Folk, Secretary

In 4ttenanoe:

Mr. R. H. Demuth
General R. A. Wheeler
Mr. E. G. Burland
Mr. 0. A. Schmidt
Mr. S. W. Anderson
Mr. P. Craig-Martin
Mr. V. Marrama
Mr. Gerald Alter, U.S. Federal Reserve Board

2. Chile

The Comittee considered SIW/0/178, Loan Director's Memorandum on Chile
Dated February 9, 1950 and

AGRE03:

(1) that the Loan Department prepare a letter setting forth the Bank's
position with respect to Chile, including an expression of inter-
eat in the devepnt of Chilean resources, conern regarding
the aise of Chile's indebtedmss, a desire to continue discus-
sions, and an indication that future Bank lending in Chile will
be determined to g large extent by their ability to stabilize their
economy; and

(2) pending a demonstration of progress in stabilising Chilets econmy,
that the Bank make further eam*inations of select, high-priority
projects which will benefit both the Chilean balance of paymnts
position and the internal economy.

3. The meting adjourned at 5*15 p.m.

Distributions

Mr. E. R. Black Mr. W. A. B. Iliff Mr. D. Crena de nagh Mr. L. B. Riot
Mr. R. L. Garner Mr. D. Soinrs Mr. B. Knapp Mr. R. H. Demuth
Mr. A. 5. G. Hoar Mr. 0. A. Sahmidt 40. Wh.1.,



FORM NO, 61

~. 461Copy 7INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SLC/

CONFiDENTIAL

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and meabers

of the Staff Loan Coaaittee only. Its contents should not be communicated to
other persons except in the course of duty.)

her A~ 1/5P, mn -qm

DECLASSIFIED

JUN 13 2014

WBG ARCHIVES

r r,

r. . ~. It

. *. o. n:ith

*r A 0. 0.Ha

'r r r Vrrr ! 1 h

. E. *.eln

2 . . A. ithtie t 1?

:olej iin spyIn nRn-t1l1ar errenci4s 0o hrowr ndr, Uolr on

v) t7 t ) n aretr rmy nir t -

it~~ noi 1k7m  z
lIv tOn Ithe rtron * r I n floi Iho -rttces

f tal t ovr t ii

( r 9 r r r' d forr r the
7 ittoe A r
mlab. tI th rwr rwor aerne ere

r.h01 14 rlit to 7e eon 4to th 00 f Ih

1 vobaanl i Sn.

2. . K. . arnr 7. *r . B. 1is 1 r. .. . 4ra
. r. .A.lf 0. *r R. *.Mt 1. r . T

. ~r. . sners 9. *r.A,..G Hor * i



FORM NO. 61
copy No.

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SLC/
CQNFIDENTIAL

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to

other persons except in the course of duty.)

Vinatee of M..ting of -taff Loan Comittee Held at 2%30 p. ., y
iebjruary 27A 1950g J-n ',-Oom 1 05

1. Thorg '-rg ,MeSnts DECLASSIFIED

Ar. .L. Garner JUN 13 201
Xr., A., Ltxford
tr. B. 'it WBG ARCHIVES
Mr. H, W. Riley
Mr. O.H. Folk, 3ecretary

In attendA=c

. H. Pemuth
Mr. S. W. Anderson
tr. . .Wheelock

Mr. E. Waym Rfmbert

2. Brazil - aIU1o Afon m Prnt e t

The Committee considered -Ir/0/181, Lcan rirector's *moradum on
Brazil - Paulo Afonso ProJeat, dated Febrary 3, 1950 and

(1) that -further considertion should be given to the
wording of the consultation olaune, and

(2) that the reprsontative of CKESa now in ashington
(Colonel Serenhausr) not be given the draft guarantee
agreement considered by the rosmittee and containing the
consUltation clause r~eo-mnd by the 3taff Coxmittee
formed to report on the consultatinop provastons of the
Bank's agreements.

3. The eting adjeurned at 5:55 p.m.

1. Mr. E. R. Bak 9. Mr. A.S.H. Boar
2. Mr. H. L. Garner 10. [Mr. O.A. Sohl.dt
3. Mr.W.A.B. 1liff 11. General R.A. Wheeler
4. Mr. D. 6owmers 12. 4r. '., . Burland-
5. Mr. D. Crena de Iongh 13. Mr. O.H. Folk
6. Mr. L.B. Riot 14. Files
7. Mr. L. B. Riat 15. Mr. SW. Aedroa
.. Mr. R. H. Demuth
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Minut.s of 4e.ting of Staff Loan Comittee Hold 230 p..,Thursday, r 2
19 50, 1QRpalo

DECLASSIFI EU
1. Mar nn Dmy s JUN 13 2014

Mr. R.AL. Garner WBG ARCHIVES
Mr. W.A.B. Ili"f
Mr. A. F. Luxford
Mr. H.W. RilGy
Mr. L. B. Rist
Mr. OJH. Folk, Secretary

Fr . G. Burlarl
Fr. W. Rembert

Mr. C. H. Davies

The Cormittee considered Swc/0/182, Loan Dirtor's Memorandum on

Local Purchaeis under the M)xOight Loan dated Febnary 27, 1950 axd

in the reooanmdationo of the Loan Director, on the basis
that the decision should be communicated to the Board at its
next rmwting,

3* The meeting adjourned at 3;10 p..

Distribution

1. Mr. E. i. Elack Mr. r. A. l. . loar
2. . . L. Garnar 10. Mr. 0. A. chnidt
3. Yr. V.A.B. Uiff 11. General R. A. 4heelsr

-. r. D. wmers 12. Mr. E G. Gparland
Mr. E. Crona do lonig 13. Mr. Q. !i. olk

6. Mr. L. 3. lint U&. rile.
7. Mr. L. B. Rist 15. Mr. C. . Davies

I.TM. ;L. i. Demuth 16, . J.. Knapp
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MImrls af taf IA 29aa Ulu at 2130 Ra.. an NgMas ah 6a, 1250

. Vm. A.R lt DECLASSIFED

Mr. Re L. Garner JUt4 3 2
Wr. W. A. B. nliff
r. A. L ufordG ARChIVES

Xr. L. B. Riot
Mr. 0. H. Polk, Secretary

=-ans in JattwndJM4e

Yr. A, S. G.* Hoar
Mr. S. R. a"
Mr. X. Rosen
Dr. H. W. Robinson

Th* Gmmmittoe considered ,1113 Us Iam Director's Hamorazndw
dated rebrzar 27, 1950, and low 8 dated Febraary ;U4, 1950, an the Seond
Loan Administration Report on the $40 million loan to the Xingdan of Denmark

granted August 22, 194+7 owering tie period July 31, 194.8 troug& December 31,
1949 and

in the Loan Directorts recamwndation that the Bank diss with the

Dwnish Governuent its plans for dealing with their bal ance of payments
difficulties and the servicing of their indebtednwe, and

that after having bern revised in aawrdawe vit the m a+ions of
te Loan Director and after te revised report has been alered on questions
of fact vit th Fi nancal Gi ounse11lor to the Danish Emassayp Loan 82 be
circulated to the Executive Directors with a m.an.wxha from te President

pointing out tat Dermarkt o situation in basically similar to that of other

Western European Countries.

3. The meeting adjourned at 3:40 P.m.

Xr. 1. R. Black Mr. L. B. Rist Mr. E. G. Burland
,L.Mr. R. Damth Mr. 0. B. Folk-Mr. WAB liff

Mr. Do.S.m. e Mr. A , S. o Hoar Mr . S . R .0"*
Mr. D 0 Gra Mr. o. A. Scbnmit Mr. J. B. Xnapp

W. .MnaGen. R.A. Wheeler Iriles
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19,0, in Room 1005

1. ."her. were r :DECLASSIFIED

Mr. .1. $arn4r
Mr. .A.. Iluff JUN 1 3 2014
,r.AF. Liixf ord
r. H.6. Riley WBG ARCHIVES* r. J.. Knapp

. .. Folk

Others in attendanSe:

Mr. G. N.ason
Mr. A.J. Rosenthal
Mr. Murray Ross

2. Tirkey

The Oommittee considered SL /0/184, letter from Mr. arold *. Johnson on

the establlahment of an indratrial credit institite in Trkey, dated ?ebrnsary 21,

1950 and

that Mr. Johnson be encouraged to nroceed with the establishaent of

the institite and that he be advised that the Benk is relying on his

jnd5 ent a nd that of the lank's legal 7oinsel in T1rkey to insure con-

formity of' the str7ctire o" the coraor tion to TPrkish law and th t

hea be advised of the soecific s et ao' the committee co-icerni ,~the

it te ent of oir oses of the cor-or tornt and the res lution to be

adonted at the first ieetin of the Board of Jirectors.

3. The meeting adjourned at 12:25 .

Distribltion
1. Mr. E. 1R. JBlack 9. 4r. A.e.G. Hoar
2. R .L. Garner 10. Mr. O.A. Schmidt

3.Mr I.A.3. Iliff 11. ('an. .A. 'heeler
4. Mr. *. dommere 12. Mr. . G rland
5. Mr. 3). Crena de 1onh 13. Mr. o.r. elk
6. Mr. L. F. ut 14. Tiles

7. r. L. I. list 15. Mr. G.;. Mason
8. Mr. R.H. Demtth 16. Mr. J.B. Knarp



FORM NO. 61
14440 Copy No.

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SLC /

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Minutes of Meeting of Staff Loan Committeo, Held Friday, March 3, 1950
at 10:30 a.m. in Room 1005 tDECLASSIFIED

1. Itere were present, JUN 13 2014

Mr. Eugene Black WBG ARCHIVES
Mr. R. L. Gamer
Mr. W.A.B. Iliff
Mr. A.F. Luxford
Mr. H.W. Riley
Mr. L.B. Rist
Mr. H. Folk

In attendanc:t

Mr. A.S.G. Hoar
Mr, E.G. Burland
Mr. J.B. Knapp

2. Exchang. Risk of 18% Subscriptions on Loan.

The Committee considered the uestion of the exchange risk in connection
with loans made from 18% subscriptions, and

AGRE!Ms

(1) that the Bank's Articles of Agreement should be interpreted to require
the member country to bear the exchange risk on its 18% subscription
while on loan, and

(2) that a paper supporting this position weighted on the practical side,
be prepared for consideration by the interprdations Committee and

ubsequently the Executive Directors.

3. The meeting adjourned at 12:00 noon.

Distribution
1. Ur. BEack 8. Mr. Hoar
2. Mr. Gamner 9. Mr. Schmidt

Mr. Iliff 10. Gen. Wheeler
4Mr. Riot 11. Mr. Burland

5. Mr. Sommers 12. Mr. Folk
6. Mr. Crena de Iongh 13. Files
7. Mr. Demuth
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r,; ;r r DECLASSIFIED

JUN 13 2014

. . *rr r. .WBG ARCHIVES

Inr t r o.Me

Genrl q.. hei

Mr. S.S Mao

it. D. *odo

Mr. Wnbnig
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Er. s. * >r

Mr. A. a. .DECLASSIFIED
Mr. A. .*urr

Mr. 'I. . K p JUN 13 2014
Mr. J. . K, p WBG ARCHIVES

d it ked a atrdc

T7 . Crlrn

. . .
. eC . :ri

*2. , a.v

dated liarc n, 3.5 and - , m et s 75 1a Ana In saador',
dated ruarj j3,19, .and

in e LanDireca r's r e

3. 1;ane:
Y~eowntte e- der - ./IL :, aa re'o aru 6. : rand~ta on

t* -&t h'ase to .redt Naia 1.nd

ine tho Loan irector', r d e

Di. e nidat 32n V. M. .- ut 2 r .M n

. r s . k 7. .r. . . isV 2. M. a. . Folk ; 2 copies)
2. Mr. R.-. * >'nwr '. t.. . -rth 16&. r. J. anton

2.) ,e.e tu9 r . . . 1. .. U. ie

i4. Mi . .w *rs 10. yr. 0). A. -c alt 16. IU . J. . Knapp
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Minutes of the Mc. ting oIf tae Sta::f LO Co mttO he1d 2a3U p.m. M aday,
*are 13,i150

1. mk ew groants

M. 
DECLASSIFIED

r. .A. JUN 13 2014
. o ners

r .Cren de loh WBG ARCHIVES

in attendances

Mr. A. . a. hoar
Mr. L. a. Burland
Mr . a, Cope
Mr. E. foen

r. *. .. nobiffon

2. The itte cunside ed /0/b Loan Direetr's 14arch 9 mieuranduM

on the loan oi $l2.5 miflion to the &ank of Fin1And, and

C CrnLrDs

in the Loan Dfrector'a rls eonendation8.

3. The 7eeting adjuned ai 3:) p.m.

Ustribution

1. Mr. Su en lack 9. Mr. A. H. U. kOar

2. Mr. . * uarner t1). Mr. 0. A. Shmidt

3. Mr. w. A. !. liff 11. on. . A, wheeler

. .omers 12. Mr. t'. purland
5. 2r. C. Crena de longh 13. Mr. J.. *napp

6. Mr. L. n. ist 14. Mr. t. i. Cope
i. Mr.L. r.U.t 15. Mr. ,. Folk
6. Mr. t-. 1,. DemAth 16. Files
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Minutes of Meeting of Staff Loan Committee Hold 2:30 p.m., Friday, March 17,
1950 in Room 1005

1. There were present: DECL ASSIFI ED
Mr. Eugene Black JUNL13S2014

Mr. A.S.G. Hoar J 13 2
Mr. D. Sommers
Mr. D. Crena de Iongh WBG ARCHIVES
Mr. L. B. Riot
Mr. 0.H. Folk, Secretary -
Also in attendance:

Mr. R. H. Demuth
Mr. D. L. Gordon
Mr. E. G. Burland
Mr. F. A. Consolo
Mr. C. H. Davies
Mr. L. CanciO
Mr. G. deFleurieu
Mr. A. Waterston

2. Nicaragua

The Committee considered Loan 84, Report of Visit of Bank Representatives to
Nicaragua October 27 - November 6, 1949 and

CONCURRED:

in the recommendations contained in the report.

3. Mexico

The Committee considered SLC/0/189, Loan Director's Memorandum on Melight:
Local Purchases, dated March 16, 1950 and

CONCURRED:

in the recommendations of the Loan Director.

4. The Committee adjourned at 3:140 p.m.

Distribution
1. Mr. E.R. Black 8. Mro R*H. Demuth 15. Mr. F.A. Consolo
3o. Mr. Re.B fljGrnf 9. Mr. AG Hoa 16. Mr. c.H. Davies

. Mr. D. Soners 10. Mr. O.A. Schmidt

5. Mr. D. Crena do Iongh 11. Mr. E. G. Butland

6. Mr. L.B. Rist 12. Gen. R. A. Wheeler

7. Mr. L. B. Rist 13. Mr. 0. H. Folk
14. Files
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Minutes of lieeting of Staff Loan Committee field 10:30 a.m., -ednesday, March 22,
1950 in doom l0u5

1. There were present:
DECLASSIFIED

Mr. E. i. lack
Mr. .A.B. lu1ff JUN 13 201
Mr . T). sormierB
MAr. D. Crena de longh WBG ARCHIVES
Mr. L. B. ist
Mr. 0. H. Folk, 6ecretary

Also in attendance

Mr. A.S.G. ioar
Mr. . 0. Burland
Mr. 0. A. Schmidt
Mr. A. F. Luxford

2. "plngon-Dolar Currencies Under Dollar Loans:

The Committee considered SLC/0/190, Loan Director's Memorandum on Bank policy
on supplying non-dollar currency under dollar loans and

AGH D:

that a paper should be 1prepared for consideration by the Financial Policy
Committee of the Board on the question of Bank policy with respect to
supplying dollars under dollar loans for non-dollar purchases, concluding
with the recommendation that since there are some instances in which the
dollars should be made available to the borrower and oicers in which the
dollars should be made available to the supplier, the Bank should maintain
a flexible policy which will permit it to make dollars available to either
the borrower or the supplier in accordance with the individual circumstances
of each case.

3. The meeting adjourned at 12:40 p.m.

Distribution:
1. Mr. Black 9. Mr. A.S. 0. hoar
2. Mr. i. L. Garner 10. Mr. O.A. Schmidt
3. Mr. W.A.B. Iliff ll. Gen. R.A. wheeler
4. Mr. . So iers 12. Mr. E. G. Burland
5. Mr. P. Crena de Iongh 13. Mr. O.H. Folk
6. Mr. L. B. zist 14. Files
7. Mr. L. B. Rist 15. Mr. j. B. Knapp
8. Mr. i. H. Demuth
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Minutes of Meeting of staff Loan Comittee Hid J a.m., rridAy, arch 31,
1.950 tn ihoon 1jj5

DECLASSIFIED

1. There were resent: JUN 13 2014
Mr. i. A. l4ack WBG ARCHIVES

1r.40A.B. 11iff
Mr. I. Sowers
Mr. P. Crena do Iongh
Mr. J. B. Knop
Mr. -. d. Folk, secretary-

Also in attendance:

r. N.A. Tcker
Mr. A.S.G. 4oar
G0n. ii.A. Whelw
-r. E.A. loecroft
Mr. A.P. Jpottswood
Mr. J. Fa jana
Mr. L. lPutoher
Lt. As. MauCh
Lr. M.M. aiQaen

. .. Ulmrtin

2. Th .ethirlands - erstolbank

The Cloittle c sidered GL/0/l2, the Loan irector' 4morandua of ?arch 30,
on the diervtelbank Loan granted JuQy 6, 1949, and

CDA4CU uE~

in the rocoae ndations of the Loan -irector.

3. India - Bokaro .onar rroect

The Co@mittee considered SLU/0/191, Loan pirector'a Mevorandum on the -okaro

Konar Project dated March 29, 1950, and

CON towreo

in the resomendaons of the Loan plrzwtor, and



that the rate AL interest for the proposed loan t bnt of
lndia in connection with the Ieokaro Sonar roject 8haid " .

m. The ekting adjournwd at 1046 a.m.

.stribution
. .ugene c 9. .A.. .. oar

2. . 10. e.A. cnidt
3. r ... 11. den. .A. ee3lr

k.Mr . SOmrs 12 f. u arlanmd
5. l.hcrnad og 13. r. 1. ok

6. . P.. Nlat ,n nies
7. 1tr. WB. wist 75 r. 1. yajanx

8. ir. *. u. Deautti 16. . . .. oroft
17. Mr. J.5. snapp
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Winutes of meeting of staff L4en conwittoe Hold 430 p.u., Tiesday, April 11,
1950 in Rom O5

1. There ware prefentI
DECLASSIFIED

Er. . . arner
Er. . . iff JUN 13 2014
mr. crow do Iorah
Mr. A.P. Lfrd WBG ARCHIVES
gr. J. ). rapp
!r. P. MhchSon, Acting Sorotary

In attendmnes

Mr. Ha..Id Johns..
Mr. Paai ?. Yostw
Mr. F. . Fem 

-
fr. F. U. StephAM
mr. wiliam ni-mnd
tr. I. tordan
Mr. urb IS

The C ttee cuans4Ared 'lepwt on the staUahnent of the IMdstrial DeM.1op-
uont sank in Turkey" dated April 6, 1950 A

(a) That the reoruiteent of a foreign rmager for the Industrial PAwk
is a matter of key ipwtance and that 1ntmtional Denk essiSt-
-nce in this tter be giVen top pririty;

(b) That further stwW be given toe

(1) Vw type of lean agremoat wndr which the interrnatisafl 1"
might land to the Irdustrial tank;

(2) the methd by whih the industrial Bank woAld ke leo".;

(3) the probim of who should bear the ebhange rInk, of Industrial
Bank las for the importation of gooda.

(a) That E.C.A.'s vim*e with regard to mking .C.A. assitane available
to private enterprise be explre ad the suggestion be Made to
F.C.A. to make technical assistse fuds available to the Lndustrial

3-nk



(d) That hs Zaoard of Dfreatws of ne wNdustria1 .anl be advised of
Vie desirability of lading its foreign oxchange resources for
the importtion of goods and .rvices rather than of equipment

3. Ti, meting adjourned at 614o p.m.

Distribution
1. Mr Eugne Bask . Kr. A. .0. iisr

I. .O. Kr. . A. "w-ot
. Mr. .A.B. zff 11. Ge !. . h. wheeler

6 gr. D. CMS12, Ir a.3irland
5. Mr. D. Cron& d Inh 13. Mr. . FOlk

6. Mr. *. B. st 1. Fileo
7. Mr. L. . IS. Mr. wwson
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Minutes of Meeting of Staff Loan Comittee held at 10:30 a.m., Friday, April 7,
1,950 in Room 1005

1. There were present:

Mro E R- lackDECLASSIFIEDMr. E. R. Black
Mr. D. Sommers JUN 13 2014
Mr. D. Crena de Iongh
Mr. J. Rucinski WBG ARCHIVES
Mr. J.B. Knapp
Mr. 0. V. Folk, Secretary

Also in attendance

Mr. R. H. Demuth
Gen. R. A. Wheeler
Mr. H.W. Riley
Mr. A.F. Luxford
Mr. W. J. Hull
Mr. W. all
Mr. P. Acheson

2. Y

The Committee considered SLC/0/193, Loan Directorts Memorandum on the Proposed
Loan for the Wadi Tharthar Flood Control Project in Iraq, dated April 4, 1950, and

CONCURRED:

in the recommendation of the Loan Director that the comitment fee
accrue from the earlier of (1) the effective date of the loan, or
(2) a date four months after the date of signing the loan agreement, and

AGREEDI

that the Bank negotiators should not volunteer the elmination of
the negative pledge clause but, if the question of eliminating the
negative pledge clause is raised by the Iraq negotiators, that the
Bank negotiators agree to eliminate the negative pledge clause in return
for a strengthen:ig of the positive plddge.

3. The meeting adjourned at 11:10 a.m.

Distribution
1. . E.R. Black 9. Mr.A.S.G. Hoar
2. Mr. R. L. Garner 10. Mr. O.A. Schmidt
3. Mr. W.A.B. Iliff 11. Gen.R.A.Wheeler
4. Mr. D. Sommers 12. Mr. E.G. Burland
5. Mr. D. crena de Iongh 13. Mr. 0.H. Folk
6. Mr.L.B. Rist

Mr. L.H. Rist . *Mr. . Ru inski
Xs r. R.H. Desmth ., Mr. J.P. ;rnom
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Minutes of Meeting of Staff Loan Committee Held at 2':30 p.m., Wednesday,
April 19, 1950. in Room 1005

1. There were present:

Mr. R. L. Garner DECLASSIFIED

Mr. W.A.B. Iliff DECLASSIFIE
Mr. D. Sommers
Mr. D. Crena de Iongh WBG ARCHIES
Mr, J. B. Knapp
Mr. P. Abheson, Acting Secretary

In attendances

6.t.H Dfut
Mr, GS.. Mason
Dr. E. W. Rembert
Mr. A.J. Rosenthal
Mr. Martin M. Rosen

3. 9Z

The Committee considered SIZ/0/97, Loan Director's Memorandum on Turkey
dated April 17, 1950, and Loan 86 Report on Seyhan River Multi-Purpose Project
in Turkey, dated April 13, 1950, and

RECOMMENDEpt

(a) That a written statement be sent to the Turkish Government
to the effect that:

(1) when the Seyhan Dam Project was first submitted to
the Bank, its estimated costs were of modest proportions
but had since increased greatly;

(2) the Bank has indicated its willingness to give active
consideration to financing other projects, the foreign
exchange costs of which amount to about $25 million;

(3) from both the Bank's and the Turkish Government's stand-
point it would be a mistake for the Bank to make a commit-
ment for a project which would involve such heavy costs
in both foreign exchange and local currency before having
benefit of the Barker Mission study;



-2

(h) it was the suggestion of the Bank that the Turkish
authorities might be well advised in any arent to
complete the necessary borings at the Dam site.

(b) That a copy of the Bank's statement to the Turkish Government
be sent to the Head of the ECA Mission in Turkey.

(c) That conversations be held with ECA in Washington with regard
to priorities of projects.

3. The meeting adjourned at 4:10 p.m.

Distribution:

1. Mr. Eugene Black 9. Mr. A.S.G. Hoar
2. Mr. R. L. Garner 10 Mr. O.A. Schmidt
3. Mr. W.A.B. Iliff 11. Gen. R.A. Wheeler
4. Mr. D. Sommers 12. Mr. E. G. Burland
5. Mr. D. Crena de Iongh 13. Mr. H. Folk
6. Mr. L.B. Rist 14. Files
7. Mr. L. B. Rist 15. Mr. G.S. Mason
8. Mr. R. H. Demuth 16. Mr. J.B. Knapp
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Minutes of Meeting of Staff loan Comittee -eld at 10330 a.., 'ednesday, April 19,

9140, in 0oom 1225

1. There were presentx

M Mr a. t. L arner DECLASSIFIED
Mr. W.A.b. iLlff
Mr. U. Crena de longh JUN 13 2014

r. D. Sommers
r. .j. o inapp WBG ARCHIVES

Mr. P. Acheson, Acting Secretary

In attendancet

Mr. . 1. Demuth
General a. A. Wheeler
Mr. F. A. Consolo
Mr. A. *aterston

2. Cuba

The Committee considered SLC/O/196, Memorandum on Technical Missions to

Cuba, and

A"AJZi)

That present information from "rice aterhouse was not sufficient to
permit the Bank to decide on the dispatch of a ission to Cuba in
June 1950.

EC0MMKED a

That further talks be held with:
(a) Mr. Smith of Price Waterhouse concerning the preliminary report

to be made to the Bank a"d terms of reference for the second stage
of the financial investigation;

(b) Mr. 1ruslr, on a tentative basis, concerning terms of reference
and composition of the proposed ission.

3. The meeting adjourned at 11#30 a.m.

Distribution
1. Mr. -gene black 9. Mr.A. .0. hoer
2. Mr. *. L. Garner 10. Mr. 0.A. Schmidt
). Ur . n.*A*.,. 11iff 11* . en. -..,heeler
4. Mr. D. Somners 12. Mr. E. u. Burland
5. Mr. D. Crena de longA 13. . . lk
6. Mr. L. B. ; ist Uk 1 ilex
7. Mr. L. B. tist 15. Mr. 11. 'ordon
8. Mr. f. H. Demuth 16. Mr. J.B. Knapp

17. Mr. F. A. Cormlo
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Minutes of Meeting of Staff Loan Committee Held 2:30 p.m., Friday, April 28,
1920 in Rom _1005

1. There were present:

Mr. R. L. Garner
Mr. W.A.B. nliff JUN 13 2
Mr. A.1. Luxford
Mr. D. Grena do longh WBG ARCH1ES
Mr. J.B. GCpp
Mr. Harold Folk, Secretary

In attendance:

Mr. A.S.G. Hoar
Gen. R.A. Wheeler
Mr. E. W. Rembert
Mr. 0.4. Mason
Mr. A. J. Rosenthal
Mr. L. Nurick
Mr. Murray Rose

The Committee considered SLC/0/199, loan Director's Memorandum on Turkey
dated 26 April 1950 and

in the Loan Director's recommendations except (1) that in connection
with the proposal of local currency financing by the Turkish negotiators,
the Bank inform them that the method of paying for part of the work by
the issuance of Treasury bonds to contractors was not considered by the
Bank to be a sound financial arrangement; (2) that the covenant by the

Turkish Government regarding local currency financing should require only
that the "borrower will provide the local currency required;" (3) that
the phrase "by a pledge of gold" be eliminated from the recommendation
contained in paragraph 9, and (4) that the phrase "provided that the
property disposed of is replaced" be eliminated from the recommendation
contained in paragraph 10, and

AGREEDs

that the Bank should not require the borrawer to bear the expense of a
public sale of its bonds since the sale of the bonds was at the Bankts
determination and for its advantageq
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3. The meeting adjourned at 1W40 p.m.

Distribution
. Mr. Eugene Black ?. Mr.A.S.G. Hoar

2. Mr. R.L. Garner 10. Mr. O.A. Schmidt
3. Mr. W.A.B. Iliff 11. Gen. R.A. Wheeler
14. Mr. D. Sommers 12. Mr. E.G. Burland
5. Mr. D. rena de Iongh 13. Mr. H. Folk
6. Mr. L.B. Rist 4J. Files
7. Mr. L.B. Rist 15. Mr. G.. Mason
8. Mr. R.H. Demuth 16. r. J.J. Knapp
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Wjnutea of Xeotin of Staff Ia GOw %ttee neld s%00 pa., Monday, XAy 1$

190 in tw 4
1. ls Wr r0M#

Mr. R, L. 0arner DECLASSIFIED
Mr. W.A.B. I11ff
Mr. D. Cra do lngh JUN 13 2014
Mr. LeB. hist
Mr. A.F. LUford WBG ARCHIVES
Mr. O.H. Folk, secretw7

in adtandAMIS

Mr. a. H. Demuth
Mr. J. Ruinski
Mr. J.). KMnpp
Mr. 5. Aldoe2ww
Rr. R. W. cavanau&

2. The Comittes conm dwed SLC//200, the proposfd mensdua frm the
President to the Finaial Policy Conntts, ad SLC/0/203, Horandia
from the Trmwsurer to the reident conoorning ftnk Policy an upplying
Non-Dollar Currewises Inder Dollar Lome,, dateod April 10, 1950 and

that tbo managwmet not refer for consideration by the -nancial
eolicy G=sAntte &t TMf tim the qtuastimn of supplying non-dollar
currewvt under dollar lown as previowly contempated lnamwh
as (1) the members of the Camitt.e are not in gene l agro.ment
on this qutmi and (2) no fim polAy is being proposed; and

to postpono to a lattw meeting oonaidemtion of Bank policy with
rVepet to liqudt1 and cowitment chargm.

3. The mating adj =ed at 53 p.m.

DINrritUtioq
1. wr. Eugzne Hnk 9. Mr. A.S.0. Har
2. Mr. R.L. Owrner . Mr. D.A. zkhmidt
3. Ur. W. A.U. 11iff C1. mn. A.A. O'hoolor
4. Mr. D. .omrs 12. Mr. Bu.. l"rlan
S. Xr. D. vrzna do UN&g 33. mr. H. Yolk
6. Wr. L*S. Fix% 14. riles
7. Mr. L.S. 4s1" 15. Mr. 4.. ma*pP
8. Mr. t. H. PDmtth



FORM NO. 61

(4. 48) Copy No. If
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SLC/

CNFih

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Itiflutes of ting at Baff Loa 4omitta hold at h00 .m., Tuoiay y
1950 in 4 615_

1. There were pruamunt: DCASfE
DIECLASSIFI]ED

J. . L13r2014
*r *.r Luxford

Mr. . rena d n WBG ARCHIVES*r . . olk, :ecramxry

n a tenance

Mr . .* ut

icr. L. r
?. .l-rria

2. Gviambia

and 0 -A W& e aiir n ri peit iUniUn vir-to Qii r@pet
toet rric ti) oneport a0d

that lhAper 1V, Th in rnatina boonoii ?osit~w of eol4oria, and
Ch..apter X&V, IFaruigr Trade and xcchngs, should be inoluded in the ruport
and that t B3ank in trwnwmitting the report to the Coloml an ieorat
exprese no opinioni on thoe two uhaptera since they pertain to a ;subject

rii.n the juridiUction of the ntnational 1onetar.

.3. The soXitt.e dlousee the review br sBank of t rri. .-ur a - port, and

that the senior .tmaff of the ank wul4 review h apter on oluniozw
and rccwe-. ti and woI4 IiaeUut with Or. ur. queti nn o inif-

oane and the other o *pteru of tho r prt woul he revieied by the approppi-
ate deparent which suud provid i. 1urrie with tkeir comnIts.

intri- ution t
i. Vr. 'ug0 e 4d&nek a. p.
2. Mr.$ .L.arwr *i. ai t1d rdkn

. r. . !rena d Lonih

3. K2r. J.l. inapp
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Minutea of wmtinVg of staff Loan omittee Hold 915 a.m., Wadm3day,
190in ROMn 1( vrrAw jf,

-Thee were lresmetz JUN 13 2014
Mr. is. . arnwr WBG ARCHIVES
Mr. W.A.B. 1fif!
Mr. A.F. !azford
Mr. D. Crena d. longh
Mr. J.B. Knapp
mr. ").n. 1-0k, ,ecrwtAX7

In attgodawo t

Mr. R. H. Delath
Mr. 0.8. Mason

2. -*e

The Comitte. considered the objections of the Turkish negotiators to the
negative pledge clause " applied to gol and their @ounter-proposal thats

(a) Turkey would acept the negative pledge olause with respect to
pledges of geld to aecure debts of more than on*, and not more
than ton, years durations

(b) if Turkey pledged gol to secure a debt for a term of more than
ton year., and if the interest rate se the ea" as or higher
than the interest rate on the Bank's loan, the Bank would share
ratab1y in the pledge; and

(a) however, if TurkV pledged gold to seour* a debt for a term of
more than ton years, and if the interest rate *s lower than that
on the Bank's loan, the Bank would have the option of eith;r

(1) nodifying the interest rate and term of its loan to confora
to Turkey's n debt, in which caea the Bank would share
ratab2y in the pledge of gold or

(ii) retaining the interest rate and the term of its loan and
foregoing aw right to share ratably in the pledge of gold;
and

(1) that the Bank shoald neither ae. to the Turkish ounter-
proposal ner oaxopt gold ompletely from the negative pledge
clausle
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(ii) thAt r frthr OffortA shOuld be mde to inuce the Trkish
representatives to accept the ":ank's propoeao with respect to
the application of the negative plCge olause to gold pointirng
out thAt it was a standard reLnt that had been ag-red to
by previous borrowers;

(iii) that, if the Turkish repr sentativev waIld not accept this,
they be encoucaoed to discu-Ax the maiAr further with their
(overnmentg and

(iv) that, if the Turkish ov nnt .ud likwise be unwillin
to accept this, We ank should cosidor sending a representa-
tive to urk'ey to explore the natter fully with thes.

3,.he purposi of th e*ular L ____ing

Th oMMittee

hat the relar mveting of the RLC to be held at 9:15 a.n., on
Tuesday of ech week should cousidor iyattora arising in connection r ith
loan operatihn. which awe not of sufficient ittportanee to iArrant the
call of a special I;eting and those at1tors wich have norially boon

1iSusSed at te Isparwrr Iad tSA1A f !eotina.

h. Ahe neeting adjournod ag 10:30am.

istribution
. r. Fugene Mlack i Mr . UFlk,

.. M. D. ominers
5. Mr. . Crona do Ionjh

6. Mr. L. B3. it
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Minutes of MLting of staff loan 'orittee held at 11:0O a.m., Thuraday, -y
1950 j.j roM 1Lg5

1. There were jresntl

Mr. L. Garner DECLASSIFIED
ar. *.i.. iliff

r.z: Lux:ord JUN 13 2014
Mr. e. ogh
Mr. 0.1. ?Ik, WBG ARCHIVES

0r q.. 0 olk, earctar7

In atteddwe z

Mr. *.0. Hoar Mr. 3. d& taok.lberg
GU. U.A. Aetar Mr. .L. 'andelin

S.. Anderson Mr. .ranco
Mr. . .. e.. iarsen
Mr. .D. apottawood Mr. . 1.
Mr. D. 0ordon

2.

The Coumittee conziderod W//207, 'Imxrandur on Technical Assistance to
Jruguuy fror. the Aasiitant to the ice iresident dated Aay 1, 1950 and

part of Loan 87, hoport of the LiscSin to Uruguay, dated pril 21, 1950
pertaining to the lrugutyan request for technical assistance and

to the reconvndationa of the Assistant to the ".ce resident.

3. The meeting adjourned at 1:00 p.m.

Distribution
1. 11r. -twene "lack '.;rA. .'oar
2. Mr. .L. Garner 10. Mr. O.A. Ahm4dt
.3. Mr. *.k.. * 11ff 1.1. Qon. .. . sheeler
h. Mr. *. 2omr 2. *r .G. "urland
5. Mr. I). (ranB de Iongh 23. Mr. 4i. Folk

a. 4r.kt.l. D16. r... Knpp
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Minutes of M.eting *1 Staff Loan Committee hold 9130 a Aednesday 10#
195 in Room 1ign

1. There were present DECLASSJFE0

Mr. R.L. arnwr
)dr. W.A. iff JUN 13 204Mr. D. Saewre
Mr. 1. roma do longh WBG ARChIVES
Mr. J.B. Knapp
Mr. H. ?olk, seArGUar

In atena et

Mr. hoar
Mr. A. Luxford
Mr. i. ing
Mr. i.i. uay
Ur. i-. Cavanaugh

2. The Coamittee conutidr (a) tLC//210, Areasurerts ipril 19 Memorandum to
the Vice President; (b) 8iLC/0/202, the Oaneral Counsel's Aril 4 Uemr Um
to the Vice frosident; (a) SL//204 (aevined 2 Uy 1950),LI0a8 Diroeo'
Memorandum on Liquidity Policy and Comitment Charge dated May 2, 1950;
(d) sx/O/210, Treamurers may , MAmrndn

that the Bank's liquidity policy ahould provide for the maintmeo of
funda equivalent to the onticipated disbursemant dwring the suceeding
twelve montha, and

that consideration of the Bank', policy on comitment charges wuld be
continued at a subsequent meting of the Comittoe on the buis of
compatations being made by the Treasurer.

3. The meeting adJeurrod at 11#30 a.m.

DWstribution
I .~ Mr. angen Black 9. MrA S.G oar
2. Mr. i . L. (arner 10. Mr. O.A. Sohmidt
3. Mr. W.A.3. liff 11. Oen. IA.A. Whelr
4. Mr. D. Sommoe 12. Mr. S.0. Burland
5. Mr. D. Ormna do Iongh 13. Mr. H. Folk
6. Mr. L.a. iat 1. nie
7. Mr. LoB. Rist 5. Mr. J.G. ftapp
8. Mr. *.H. Dmsuth
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Minutes of Meeting of Staff LoM Caitta. heald 31U0 p.., Thursday, 9W 4,
M90 in ROOM M01s

1. Thar* were pres"11 DECLASSIFIED
Mr. R..L. Garner
or. W.A.B. mif JUN 13 201
Mr. D. Crom do Iagh
Mr. A.. Luxfard WBG ARCHIVES
Ar. LIB. Aist
Mr. O.M. Folk, SJereta7

In attendam* t

Mr. A.S.0. Hoar
Gon. R.A. heelor
Vr. R. H. Demuth
Mr. .A. .Beroft
Mr. 3. Lipkoivt

2. irac

The Cmitte. eonsidered S3/0/208, loan Directorer Memrandeu on Iraq
dated MaY 4, 1950 and

(1) that the bnk be prepared to 1nresso the amount of the bian
an the Wadi Tharthar Pirojst to && much as $13.2 million and
that the 3A= be ade in the currency required to purchaso the
goods on the basis of intrniational bids; and

(2) to the elimination of t. nptivo pledge if the Bank soeeods
in getting a satisfactory positive pledge.

3. The waeting adJurned at s p.m.-

Distribution
1. Wr. 29ftn6 Black 9. Mr. A.S.0. Hoar
2. Mr. ia. -L. Qmer 10. Mr. O.A. Schiidt
3. Mr. A.AD. 111ff 11. Gen. B.A. Wheeler
4. Mr. D. Sommerv 12. Mr. L.G. riwrand
5. Mr. D. Crena de Iongh 13. Mr. H. Folk
6. Mr. L.B. A4st 14 . Files
7. Mr. L.. Uist 15. Mr. J. auinsk:L
8. Mr. 0.H. D mth 16. Mr. J.3. Knapp



FORM NO. 61

(4.48) Copy No..7
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SLC/,

CONFIDENTIAL

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to

other persons except in the course of duty.)

_. __________ DECLASS1FIED

JUN 13 2014
WBG ARCHIVES

, 9, 9 t

* 4*

. .. .. . . .

. r. e e 3 I... l

G. a . . i:: 3. * l *

*. r , . o 10. r. '*e. <-a

G. .:. r. s t 12. r. 4-. . I
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Manesof Wwtjng of ,Utaf 14Mn Comittee iWMd 10:00 a.m.,. Friday, May 12j 1950

L. There were pr"

Mr it*Lo eamr DECLASSIFIED
Mr. *.A.B. Iliff
A. D. 60"1r JUN 13 2018
M. D. crem do longh
Mr. L.D. erat WBG ARCHIVES
2r. darold Volk, Awretary

In atUndane 3

ur. E. Lpsaret

Ur. k., 4heelook
Mr A. Wateta

2. .Qga

ThI& comittes cnsidered Priao -waterhowot's wamarandus on ttwir Wntial survey
of the debt position of the Cuban Governmnt as of February 28, 1950 which
proposed (1) %4 review and test heak the awrownt of ertain transactions
trough sam of the d.partm1t to me how the amhie'y works, (2) de l sa
for the Custom 3.mmo on the collection of cartain duties, (3) to furt er stdy
the ammntnug contris to be put into the Natonal ievelopmnt Corporation
since they are likely to be th* borrow-r, (4) to reylsw procedures new in effect

th he at are cn pate for the collection of major taxes, (5) to deter-
mine the cash A securities in the Tremsury aM Customs louse, (6) to onfirs
the f*med d*bt, (7) to roview data supporta the funded debt of the Iovrmonmt,
and (8) to review the pmt-audit procedures carried out in certain of th depart-
mats, an

AuSiLED I

that riae aterhwuse ah*uM w drtake a survW along the lin of
their propsal withomhasis on (1) achieving an efficient " tight
control of the Governwnt's fimal operations with little attention
to tbe past eept as it provides uidanc for the futre and (2) estab-
lshing separat*4 the %ashin ry for carrying out the funtins of di.-
bursemnt, audit and a tribunal for reviewing appeals on claims on the



3. !he moting &dj.md ot 11s20 a.*.

Distribution

Mr. Ugn Black 9. . A..
2. Mr. 'k.L. Garner 10. Ar. 4.A lhmid t
3* Vr. A. A.R. iliff 11. Uf. tA.Miloolor

4. mr. u. 3oammr 12. x..d
5. Mr. D. lona do longh 12. Ur. . Folk

6. mr. i B.. i.H.4.Fuss
7. Mr. 1w.B. hist 35. vir. D. GArdon
8. r.. .Domth 16. Mr. Yo. Conoolo
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Minutes of Meeting of Staff Loan Committee held 11:00 a.m., Thursday, May 18, 1950,
Room 1005.

1. There were present: DECLASSIFIED

Mr. R. L, Garner JUN 13 2014
Er. W. A. B. Iliff
Mr. D. Sommers WBG ARCHIVES
Mr. D. Crena de longh
Mr. L. B. Rist
Mr. 0. H. Folk, Secretary

In attendance:

Dr. Currie Mr. J. B. Knapp
Mr. D. Gordon Mr. J. Torfs
ir, S. W. Anderson Mr. H. . Larsen
Mr. W. Glastra Mr. A. Broches
1r. E. Franco Mr. k. F. Verheyen

2. The Committee considered the method of handling the Currie Mission leport,
and

AGREED:

(1) that in transmitting the report to the Colombian Government,I the Ban should (a indicate its desire that the, adocth da tF hoecd'
commission to be appointed to study the report commence
deliberations immediately, (b) state that it has been the
Bank's understanding that the report was to be published
and that we should like to coordinate the release of our
English edition with the release of their Spanish edition,
agreeing to a reasonable delay in publication if they
request, and (c) express the willingness of the Bank to
assist in the implementation of the report; and

(2) that the Committee continue its consideration of the
content of the report at a subsequent meeting.

3. The meeting adjourned at 1:05 p.m.

Distribution
1. Mr. Eugene Black 9. Mr. ... Hoar
2. Mr. ft. L. Garner 10. Mr. O.A. Schmidt
3, Mr. * .1.3. Iliff 11. Gen. R. A. Theeler
4. Mr. 1). Soim-ers 12. r. E. G. Burland
5. Mr. D. Crena de longh 13. ir. H. Folk
6. Mr. L. B. Rist 14. 1iles
7. Mr. L. B. Rist 15. Mir. J. B. Knapp
8. Mr. R. H. Demuth 1A Ur M, Adrson
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Minutes of Meeting of Staff Loan C"soittee field 9130 asm., on Wedoday, M 2 4x
&950, in Rop 4,

1r. E.ack. laff 3
Mr. . .Garner DECLASS1"

Mr. A.1. Lu=ford jj i A
14r. S. Aldewerald E
1r.; t. in WBG ARCIIWES
Mr. O.H. Polk, Secrtazy

In attavtjnea-
Mr. 71. Hf. D ith
Mr. A.t.J . Hoar
Mr. J. Pnton
wr. J . J. Knap-p
lir. Ml.Roamn

2. lia ng

'De Co',oittee considered STc/0/215, Lon Diretor' a mo on the alegiAn
Con, dated 2 M 1950 and

AGAZ

tht the jank in principle is propared to rive consideration to the
Delgian 0ngp pposal as contained in the MV 5, 1950 lctter fro
the Blax: Minister of (3clunaies to the Priwidont.

I, OJ.r Rgport on intematinal Investmmts

Zhe Gvinttee considered 8L/O/6,Eco Director's MeAorand= on the Bank
At'Atite on ths Intemnational InYV mn8 Cezitoe' D ft- Rert dated Lay 22,1950,

AGWID:

to tho proponod brief for the purpose of dincussions within the 0 -
Comuittee on investmnta, after being aameded in accordance with the
suggestions of the Comattte, and with the nderstAnrinr that it will
not be published without tho peiassion of th Bank.

6. The Ckaxittee adjourned at 11%30 a.m.

Distribution
1. Ur. 75u a Black 6. Ar. L.B. Rist 1. Gen. R, . Wheeler
2. Ur. 7t. L. Garner 7. 11r. L.B. 'Mpt 12. Ar. -.. urland
3. .... Ilif 8. kr. "I. D th 13. Mr. K. F ilk

. Mr. 1 So59 M A,... Hoar 1. Fr. H, Fol
AiCr. D. rena d ongh 10. Mr. A. chmid 1. Mr. J. Kpp
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DECLASSIFIED

. .. JUN j3 2014
4 4. WBG ARCHIVES
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Mnut es of 'eetin or 3tsff Loan ComitV e Hl~id srY #.m., Thurs day, May
r2), in 1o7m 10-,

1. There were presernt: DCASFE

Mr. . L. arer DECLASSIFIED

Mr. A. . Lur; er jU 13 21-'r. L .Rs

Mr. . Folk, SecretaryCI S

In attendauce

Mr. Rl. >. D muth
Dr. strrie
Mr. David jordon
Mr. S. W. Anderson
3r. a. SrIn:o
Mr. L. W. Larsen
Mr. J. TJrf.

2. Colom ia - Curni Mission Reprt

vhe o ittee on.d Pere- .e con nts of t* ar C: Rep the

6pt L, urn iion fd

that con i'en tion of m. E rtbould be continuede subsequent

meeting.

3. Th met ng adjourned at 11ii; a..

Distri bution
1. Mr. o ne Bl ck 7. Mir. L. a. bi t 13. Mr. *. polk

2. Mr. fl. L. Carner J. Mr. R. ii. meuth lh. tiles

3. Mr. W.A.93. Iluff 9. Mr. A.C.. * Boar 15. Mr. J. . K app~
kj. Mr. '). So pgr 1. *'r. O.A . SchiA 16. Mr. ". . Anderson
5. Mr. P. rea de Ion'h 11. Gen. ,. . 'Thaler 17. tDr. L. Currie
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kMin'tits on 0ttn of btaft Loan Comi ttee ied at 101(4) a.., Friday, 26 -ay,

1. Ther. do lr..ents

Hr. Eugere Slaok Hr. I). Gra d* Xongh
r. R, L, arvner Jr. J. knapp

1r, .1). .-ruff r. .Folk, W rtary DECLASS1FIED

laj 13 2014

r. i. H. .,outh Hr P F. Fowter W3C ARC4IVF-S
r. A. . 0. ar. J. Fenton

T1n, . A. wheeler . urgv$8
Ir, E. G. Burland . .ROsen

'r. J. qaoinski A

2. IraYe Loan dSdstr'atiOn ek r

The Comittee considered I/0/212 and Loan 89, oan idmurdatration
Renort on the "250 4Mllion loan to the 'rfit Wationm granted by 9, 1947
aated My 22, 1950, and

In the o ndation of the LotA 1irector that Loan 89 be tranamitted to
the Exaeutiva Direotors with the proposed wnorandui frm, the President, after
having been amended in aeordanme with the s;ge4 iono of the Cimittee, and after
the i-port had been aleared with the French authorities.

The Cowittee a ensldred iZ/0/218 Loan Tirector's , onorand4 oY the
Indian Agricultural Machizery Loan dated My 24, 1950 and

In the Loan fliretoer's roomndati ns except that the Bak should prpoose
to the Indian Government that they retain and delegate sufficient authority to a
foreign expert to assum te oesful operation of this projeot.

4, The Comittee adjourned at 12t15 ?.4.

Eugene alatk 7. ;r. L. . 13, Hr. H. Folk
2. M. R L.Garer9. M r. -. . Vet 4 iles

3. mr. w. P.. B. 1liff 9.Mr A , G. Iroar 15. 'T. J, .Knp
4. Mr. 1. A. Me- 10. r. c. A. Schdt 14. mr. J. Fenton
5. 6 r. P. Cren 4. Iont h 11, G. R. A. Wheeler 17. Mr. Paul Foster
6. r. L. . Rist 12. ?r. E. G. Burland 18. r. J. RiWinski
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Uinutes of veting of taff an itt eld 3:00 p.., -'I# L1
&rnd 11-.JJ a~m., Viarad, Juno ,15 n om1

DECLASSIFIED
ar . I,. CGarnar

A. rmna do 'ngh JUN 13 2014
Mr. D. Ssmr

I".B. at WBG ARCHIVES
-r. 0. Fojk, _3ecreta7r

A)luo ia aflqndanse

Dr. . :wuri

2,~~ .oojj a~o"ain

t D. Gordon
r.:. b . Andron

Mr. a. nc

*. 'I. Lrsen
2r. J. ororf

2. Joia-urr oiauion iapora

o~ Colom7.a", depwrt of Vhs ueimn headed by r .auh2Un rrte under the
5ponaorehlip of the EEand

(1) to 6he y a. written, artor iaving been rivl"d
in aooordne with the suggoati ne ot the no.ittee, and

(2) that the ChapIor on or. gn srad. and xcag hould be re-
written to more eloaoIy reIat. foreg trade and exchange to
the dmvlopaent porm

3. The t.. teajournod at 430 p.a., 2a. 31 and 1:l0 p.m., enTurdy Jun. 1.

3. *r a..b. Iiff .l. *e. A. ahe.Ir

I4. gr. *.omr 12. r a. o. Pur1and
5. J*r, D. crena de tonah 13. *r *.:l

6. Mr. *.B. it ]. 1 l7es

17. it. a. ri
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Minutes of Ms0ting of Staff loan Comittee Held 23) p.u., Mondyq, June , 19O,
In Room 1005

1. There were prnsent: 
ELSSFE.kr. . L. armrDECLASSIFIED

Mr. .L. Gar
Mr. W.A.R. Ziff JUN 13 2014
Ur. A.F. luxford
Mr. D. Gran& do longh WBG ARCHIVES
Mr. L.. Rit
Mr. 0.1. Folk, Secretary

Also in attendans.

Mr. R.H. Demuth Mr. J.L. Sanelin
Mr. David Gordon Mr. C. do Stackelberg
0n4. R.A. Wheeler Mr. A. Waterston
Mr. S.V. Anderson Mr. M.W. Larsen
Mr. S.P. Wheeleek

2. Guba

The Qommittee considered SZC/0/219, the ASSiStant Vice President's gemorandum
on the ECOnIRU Survey Mission to Cuba dated June 1, 1950 and

AGRESU:

to the recommndations of the Assistant to the Vice President
subject to a revision of the terms of reference in accordance
with the Suggstios of the gamittee.

The ' o=itee considered SW/4/22J, 1tr. Andersonlo June I, 195 j iemormndum and
Attacments on the ?ropofed Fren h ramn Loan for Agrioultural Machinery and

A-GAUEj;

that the 8ank should edvise Corporaoion do Fomnnto do la PrOduaion
that the Rank does not wish to proced with this partioular proposal,
but in prepared to give oonsideration to future operations of this
nature.

k. The meeting adjourned at 5&30 p.m.

.. *stribution
1. Ur. Eugenw Black 4. -!r. D. 3ommners 7, Ur. Lo D.Rist
2. Ur. R.L. Clarner 5. Alr. D. Crana do lonh 8. Ur. 4-1. Demuth3* Ar. Vs.A.B. I1irt 6.mr. i,.A. Ri ot 10 it 0
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Minutes of Meting of Staff Loan Gjittse told at 2:31 p.m., Wdnsda,
JU:* J'a 195o in A0=m I,&

1. There wore present DECLASSIFIED

.arTrr JUN 13 201

WBG ARCHIVES
r;D raria de -ongjh

Mdr. M.S. Ioaen
Mr. J.1. lolk, ecretary

In atterxeace I

Mir. A.$.O. lioar
2 r. A.e. ixfo>rd
Mr. H.W. iLiy
Mr. , Aldwreld
Mr. R.W. Cavanaugh

2. The 2amittoe eons iderd the 3nk's lquidlty $Ad Gowitment Charge Policy

that a working party shbuld be Organised to *tdy and recammrW a
formuU for the compatation of the comitant charg*, after ich
the Committee should give further conideration to the BJAk's
liquidity &Md commitment charge policy.

3. The Gommitee adjourn4d at 12:1,1 p.R.

Distribution
I. r. 77gene 13Lack 86 LMr. Rh -. "emilti8. Mr.. kre
2. Mr. R., Garnr 9. Mr. A.8.Q. *oar
3.1s. Mr. J.A. 8chmidt

Mr.. 11. Gen. .k. Wheler

5. Mr. l. -rena de iongh 12. r. *.
8. rlan

6. Mr. L.B. hist 13, Mr. I. olk
7. Mr. LS. *t
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M$.UEeo of Sp...l Hooting of the Staf Loan Committeo Hold 3,00 p.m., Friday,
Igoe 4, 1922 In weo =2 MW I

*. DECLASSIIED
Mr. R. L. Garno
Mr. W.A.B. Iliff JUN 1321
Mr. A. F. far4 WBG ARCHVE
Mr. D. Crewn de IoWgh
Mr. L. B. Riot
Mr. 0. H. FoUk, SBbrwtawp

&a galtedawla

GnR.. A. 4 heeler
,"r. .. ran
: r. M .Berf

Dr. A. Bmach

The ComAitteo .onsidered tk roquett of te t of Iraq for u loan
to finanae the foreign eaihran costs of the eoi Tharthar Flood COatrol
PiJOft aMd.

in the Loman Directer' rcmondedation thMt

(1) the aoamitwmt charg begin on th- iffeoctive dato or 1cerber 1,
1950, whimever Is earlier:

(2) the loan requeat be fnvorably rern.vynded to the )oxecti"
DIreetrat amd

(3) a 0a eting of the Soar4 be -alle at 300 -p., Wededay,
Jwne 1, to consider this requst.

3. The moetine adJonraod at 430 -.a.

1. Mr. -'. R. Blck9. MA, A.$.0. Har
2. Mr. R.. Garner 10, )r. 0., A hmI4A
3. Mr. .4.3. 1iff 11. Gen. A. A. whonler
4. Mr. D. 12, M . . . rlam
5. Mr. D. Orona d4 lqngh 13. Mr. . *. Volk
6. Mr. L. 3. RLIst 14. fleS
7. Mr. L. B. Riot 15, Ar. .. A. eeroft
a . .
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Miniutes of M4etinr )f staff Loan Comtte H1ld QO a.i., FridAy, Juin 16,
1950 in Bo m 1005

1. There wfrXe wT1retr

Mr. R. L. 'Yrner

Mr. . na DECLASSI F1ED

~. JUN 13 2014Mr j. 1kmer

Mr n. '. Fnce WBG ARCHIVES

ThO GO tt.Q on0 1daer Ath r.-ict W certain
!in~ci e tion" 'ritn fro-n -1ind' r1 -4 ro 7 wbr~i th

te a and

it th' drt memorandto attachd to /2 the ro oa 1 that
it be considered b7 an ad hoc comiAtte4 of the iI,-*cYttve Directerv
to be ar ointed at the next -1ard neting.

. Th* committee a1j.Pe at 12:1i ..

.9. Mr. A..0. oar
Mr.10. Mr. . A. chmi t

3. Mr. 4.A.B. Iluff 11. *n *. A. seclar
4. Mr. D. Comers 1?. r. . ( . Irlemd
5. Mr.Or.xeAeIug 16. 7"r. * . olk

7. Mr. 1. 3. Rist 15. rMr. C. 0. Farker
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Minrtes of Meeting of Staff Loan Comnitte. Held at 2:30 p.m., Monay, June 12
1950 in Room 1005

1, Thar. werO rrsent t

Mr. R. L. Garner DECLASSIFIEDMr. V. A. 3. Iliff
Mr. . Sommer JUN 13 2014Mr. D. Crena de Jon;h
Mr . . %int WBG ARCHIVES
Yr. U. ?. Folk, secrmtury

la attendac

Mr. R. H. Demuth
r. A. King

Or. A. S. 0. Hoar
Mr. A. F. LWmforN
Mr. P. Rosenstein-Rodan
Mr. M. M. osan

2. The Dommittee Aiseased OLC/0/223, May 29, 1050 Letter from Mr. M. i.
67ymsak, Meber of the Bord of Governors of the Federal Reserve lystnm,
nrenaratory to a meeting between representatives of the 3ank and the Board
of Governors of the Federal Reserve ystem.

3, The heetinf a4-Jonrned at 5:20 r.m.

1. Mr. 2"jone BARk 9. Mr. A. S. 0. Noar
2. Mr. R. 1. Garner 10. Mr. C. A. Sehmidt
3. Mr. W. A. 3. 11iff 11. Mr. . Folk
4. Mr. 0. A. MeLain 12. Fil s
5. Mr. L. 3. Rist (3)
6. Mr. R. E. Demuth
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Minutes Of Meeting of Uff sAWW cittf Lon fidtt Mfn Ma, Jmun 19 1950 at
WOO0 &em., in r-om ME-5

1. Ther. were prosent:

Mr. . DECLASSIFIED
Mr. .A.. 11r1ffr. A.. if JUN 13 2014Ar. A~. Lux*!=frdla
Mr. D. Crena do longh WBG ARCHIVESMr. z,. B. idat
Mr. .H. Folk, 6ecretary

In atteduMe I

Mr. A.S.. ioar
Mr. E.G. Biwland
Mr. S.. Anderson
Mr. ". ranco
Mr. . pkowit
Mr. P. WaJunon

2. Mexico

The Comittoo onsi4.red E 88, seport on Vexicols Cr*&LtwortineS dated
May 22, 1950 and

in the Qonmo Prectr's onclusions " to h Creditworthiness o
Maxicos and

that the Bank take a positive approach with respect to timbwalftdlag
by informing the U.S. Governmnt of the approximate amount of the additional
eredit that the Bank would be willing to extend to Maxio but that the
Lagnitude of the Bank's operation, will be 00=6nsurately diminished ty
the extent to which 1rixsank reains in the field.

3. The meeting adjourned at 1205 p.m.

Distribution
. NT. Mugsne Ilack 9. gr. A..0. HOWr

2. Mr. R. i. rner 1U). Mr. O.A. chidt
3. Mr. W.A.B. Iliff 11. Gen. R.A. heeler
. Mr. PI. somers 12. Mr. E.G. urlad

5. Mr. U. Cruna do longh 23. Mr. arold Folk
6. Mr. L.. :iit 24. File*

. Mr. L.B. hist 15. Mr. SW Anderson
-. Mr. . .at 16. Mr. i.A.Console
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1950~~ nnor t

Ar. a. arwer DECLASSIFIED

Jr. c ir s JUN 13 20
M. a. 3rne 4. -o g

. t WBG ARCHIVES

~~t *

2. . 0. -. FL, asre

hr e. .iht d

. fW - Mmnttion rt 1:r,

e narx r I b tor n ttht rr ' on orn 4-u a n 5

i h* oro 1.initrt *4 rt ltr h in ten oni beit., ier*

rewrV tr ns t th te r t t e tI d,

mder nver f a etterfra he 4 4 4n, 9ic t.4 mnan e rni

2. Mr. E. * . ie 1U. *r . 4. whr

7. . 1. , . r

6, tlr. . 3. list V4. Fihos
7/. Mr. L. *. hit 15. Mr. e :4te
i3. Pr. . E. Deet V. ,r 4. *.C
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Minutes of Meting of >taXf Loan Committog held 10s30 a.. urday, Jun, 22,
1950 in Room !05

1. There wr* present: DECLASSIFIED
Mr. iL. Garner JUN 13 2014Mr. w.A.. 11iff
Mr. A. F. Lmdord WBG ARCHIVES
Mr. D. Crena de longh
Mr. L. B. Rist
Mr. 0.H. Folk, Sretaryaw

In attmiann

Mr. E. G. BurlAnd
Gen. R.A. Wheeler
Xr. i. 1. Demuth

2. Honduras

The Conwitte. considered SLC/0/226, the Assistant to Vie Vice President's
Viewranune en Technical Rasistance for Honduras dated Jxme 12, 1950 and

that Mr. Consolo should ,'isit 11ondurau arly in Ju3i to discuss with
the Government their request for technical asistance and indicate
(1) the Bank's willingne to send a staff engineer to review the power
situation and (2) the bank's willingness to consider their request for
a tranaportation survey after receiving additional information.

3. The meeting adjourned at 1150 a..

2. Mr. it. L. Garner 10. Mr. OA.$ schmidt
3. ig. iT.A.3. liff 11. Mr. R.A. Nheolor
4. Mr. D. Crena de lsugh 12. Mr. E. BUwland
5. Mr. C. o mmer. 13. Mr. .. Folk
6. Mr. U,.B. ist 14. Files
7. Mr. Los. ist 15. Mr. &. Andrsop
8. Mr. 1. H. Denth 16. &. 0. Burges

17. Mr. J. Rucinski
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Minutes of 4oetting of !tQff ioan Go;mttee, 1e 10 30 a. ., ursday, July 6,
1;0 in Rom102?

1. boare mere prerert:E

~u, n ~XwkDECLASSIFIED
r. -vena -lack
r. . arnrJUN 13 2014

Mr. . . WBG ARCHIVES

Mr. P. Acheson, Acti &ecretary

ln attendance

ue.AR. a~hee Mr A. rtsf
Mr. 4. iRuineki Mr. A. f . Luxford
Mr. G. de tCort L r. A. iach

2. ThailamI

The (Cozmittee considered:

a* 1 'an 95, p-ort (in th4e ission to htlan and fondationo r Action datwd
Jian 29, 1$5;

b. loan 9O, Tec nical depot on the Cha r4ya Irri ain, bratn an Com-
Ba O t anla date June , 1950;

c. Loan 23, wohnieal Vrt on -he Iev ent o~ t ert o an k in
hailand ditod June 21, 10;

d. loan , ' eim iert on t e val Vto ailways abil Aati n and
Im roveiaent Projoct in Thailand, datd say 2k', 11 50;

*. Loan 2e rechllical ioot in the Chat nat iy yroelectrieo j ect in T hailand
datd June 30, 19r0; and

i. b9, Loonomic ieport on aland; and

in the vjo ndot ions c ntained ir joan) with the excepti n that
the dank Should be prepared lend Thaland to r20 .il on cor the
foreign exchane costs oX the fouir projects if e vernent could
juvtify its inWAlty i i participate in financin hele r1 n exchange
cottoteetnto million, and



(1) tha whlit fid' < it1. y frt tnoal
aesst ance needed in e nect ith Vh projct ,hV Bazik
muld be pr.pa tI incue h. csti o euh ast
in moeanunt of its l ; andl

( th1at while it wa3 ntrre tt 1-osi m af ir ratew
aaaa cndition of a loan, nd jro l uz' the

dot on ty la ovrnmont o a cltcy o akin, th rrigaVion
~rjet a revenue producer, aind

(1) V it e reo rted t the kaard at the July 11 V t that
the ank is prpered to a n tiat:ns for a loan for s
projets;

(?) that V., f 4 echn,, a1 it an h .c tort aould
'e late to the 1rd

(3) t t the Stave Doertent Vnd s uld be tn.od as oon as
possible of the denk's intentians.

3. Uuu

Loan airectr rted on the otatis of V a tflt loan V ions. he
uojmtitne concurred in the Loan iuireetor' reeoramadtin tVt h -rdb norumed

of the sitwajion.

h. Te ating a, roned at 1tO p.m.

iDistrlbution
1.M. gn Black 10. Mr. a. . *.ha

S. r. ~. A~. a. 111ff 12. -r., . . surlan~d
L. er. . A. M in 13. r. *. .I
5. ar. o. Gro do Inh l6. iles

C.M. 1. . list . wr. *. ucinssd
1. .r. L. . ait 1V. 'r. <. urgS8

. tr. n. r. bemuth 1?. "'r. *. ae iaot
). r. * . a .croJit V . *r -. Frauco
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Minutes of Meeting of staff Loan CommItte f3eld 230 p.m., Mnday, July 10, 1950
in i'.0M 10Q5

1. Ihere were present: DECLASSIFIED

Mr. 4. a. llack JUN 13 2014
Mr. it. L. Uarner
Mr. . .. WBG ARCHIVES
Mr. D. Crona de longh
Mr. . F. Luxford
Mr . L. . ist
Mr. U. i. Folk, ecretary

in attendance:

Mr. A. 6. 0. 1oar
Mr. J. acinski
Mr. 6. ' arges
udr. A. Basch

The Gommittee considered Loan 92, steport on the Mission to India and
Recommandtions for'Action, dated June 16, 1950 and z -92, *ieview of
hlecent h cOnc1Mi0 and inancial Developments in India dated June 2), 1950 and

AGREE Df

that further Bank financing in India should await developMenta re-
lating to relationships with iPakiitan and other major problems.

3. !he meeting adjourned at 14:00 p.m.

Distribution
1. Mr. i~usene Black 9. Mr. A. 0. G. ioar
2. Mr. i. L. Garner 10. Mr. 0. A. Scnmidt
3. Mr. A, A. 1. liff 11. Gen. it. A. iheeler
4. Mr. D. jommors 12. Mr. * %. jurland
5. Mr. o. Crena de longh 13. Mr. H. Iolk
6. Mr. ;. B. list 14. .iles
7. Mr. L. B. aist 15. Mr. U. arges.
8. Mr. . q. Demuth 16. Mr. J. iucinski
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Minutes of Meeting of Staff Loan Committe eld Monday, 26 June WSM at 2 45 P*.,*
in ioom 1005

DECLASSIFIED
1. There were present

JUN 1 3 2014
Mr. Z' . . :,lack
Mr. t. L. Garner WBG ARCHIVES
Mr. .A.b. Iliff
Mr. A.F. Axford
Mr. D. Greta de longh
Mr. L. B. Aint
Mr. O.M. Folk, eoretazy

In atteidance-

Mr. A. 5. G. hoar
Mr. J. jiucinski
Mr. ;. G. Baurls
Mr. R. A. Demat

The Comittee considered SX/0/228, Loan Director's Minovrandua on Turke
dated Juwe 26, 1950 and

CONCWRREDt

in t#e lan Direotor's recomwantions.

j. The meeting adjourned at 2s25 p.m.

Distribution

1. Mr. Eugene Black 9. Mr. A.S.G. fear
2. Mr. i . L. Garner .0. Mr.il. 8icaudd
3. Mr. W.A.B. 1liff 11. Gen. h.A. Wheeler
4. Mr. '. 6oamors 12. Mr. .G. Lurland
5. Mr. D. Crnea do Iongh 13. Mr. H. Folk
6. Mr. . S. Riat 4. iles
7. Mr. L. B. R1s A 5. me. 'b*MUzn
8. kr. 9. 11. Demuth
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Wine f tetn tf9%ff I o 3mtte. .1l s31) , r, i no

DECLASSIFIED

r. r.r. JUN 13 2014
r. . . rford

WBG ARCHIVES

Ue. *. *.Weee

r rt

in* tb -'I

Mr. * C. *h

2. olobir 'ea J rodect

0o ft In I lbis at.A mn 3,tgtes
~rt on the Lri $ 1rwetrip runr Gobi Ie t ,n
1:

n therecoandstion of he i Drector,

* U ~~~niArn~t3' *

Di, A, b Ml t
LI. M . S.Mu Wvs 1. *r .4d oo

5. M. . .~ * 1o 1. ar. 0, I gan

5. M4. . *rn d I gh 14 i1.* .s

7. Mr. .. .Hs 15,~r i., N. ar ii
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mimt.es of Yboting of Staff L4au Cmittee Hold 9,0 a.m., Friday, Jww 30,
190 La RBa 1005

1. Teeaeneet

Mr. Eugene Blnk DECLASSI FiEDMr. W. A. a. Iliff
Mr. A. . Lu rd3 2014

Mr. P. Ahaone, Aeting 8 WBG ARCHiVES

JA Attoindon"s

Gen. It. A, Wheeler
Mr. E. G. lurleed
Mr. E. W. Rebert
or. J. IMn~ski

Ir. N, .Dimn
Mr. M. M. Ro"'A
xr. H. W. Rabirnoon

The Conitte .on"U'red SLC/0/229, Loea Dirootorfe Mmerandua on Turkey
dated Jum 29, 1950 ad

in the prop8ul to transmit the Pmhidet's Reort to the
;Xeutve Directors; Iand

that, if seary for purposes of rtwfication, the 9-day
effective date period (Grain 6torage Project) might he exterded
to 19 days, but, nevrtheles, eomitsant ehbrge would accruo
frea 90 days after expirt1An, or the affeetive date, wi~hewVer
wa earlier.

3. The Committee adjourned at 9057 a*,u

DIMTR2110O
I. Mr. Eugpn* Black 9. Mr. A.Ii.G. Roar
2. Mr. R. L. Gainer 10. )r. 0. A. 6ehaidt
3. mr. i.A.B. ilif? 11. Gen. R. A. Whoeler

Mr. D. Sol"" 12. Mr. ., G. hurland
Mr. D. Crew do lowgh 13. mr. H. rolk

6. Mr. L. H. Riot 14. Files
7. Mr. ., 3. Rist 15. Mr. J, Ruinski
8. Mr. R, H. Demath 16. mr. wa. DimmAnn
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Minutet of Meeting of Otaff Loan Comittee, "c4 3 pd.m., Th3wsdaj, J.-Iy 13, 195O
in i oapi 1-)16

1. There were I:- sent:

DECLASSIFIED
Mr. 4,A. a. lurfS.iff JUN 13 2014
utr,. B. , a
Mr ~. . erqWBG ARCHIVES

in iittendancelMr. i(. *.ue

Mr. *. A. D4mt

Mr. *. A. coo
Mr. ?. 1oaQIr
Mr. C. deo ack.Iberg
Mr. J. !aas
Mr. L4. Caxwto

2. 9e: i: anid Luembourg Loau Adsinistrat~tion R.aports

The CommUtte conaidered Loan 1Oal AdLn istration ;eport a the 16,000,000
an to the Kingdom of elgiam, Kranted March 1, 199, and Loan 57, Loza Adinistra-

tion riport on the $12,000,000 Loan to the ritd D"khy of Lu ourj, granted
August 26$ 1947, and

tu the reports and to thir circulation to the executive Directors

after havig bten alared with the Mem-er Governments concernd.

3, r.Gonsolo reported that

(1) the M4icans are opposed to ithe eatablivhmant of A separat Lndustrial
Development iAnk since they consilder present achinery adequate and the
Deputy Director of the bano do Mzico nicget. the alternative of
forming a oonaortium of the 5. l"din, aotmerjai r*nka, 9acional
Financiera end the Central i ank to screen and guaranto. the projectn;

(2) Mr. Aesamith reqiuted the Dank to dt.sc'4 infarmall, with the
Mnxian Oovornuent its hope tat the labor contract with kaxlight
wvald be an fair teraj



(0) the Bank's xission to Gtema had been well received, (ua
w-s interested in Mr. Lacker' u work in ',L -alvador, and in reaponae
to their inquiry regarding obtaining Mr. Acker's aerviceu in
GuAttmaa he segaestvd thej discuss th- 1mavr with r. iack in

Pari , in epebr and

( ithe h nduran kovernment had no clear idea as to what teChnical
absistance was desired but What Mr. larram woId ing with him on

his visit to the bank next month a letter from the uovernment setting
forth more clcari, the asistance Ahey desire. The Oomuittee

(1) in general to he sugeation of conaortiim put fortnt by the )epAty
Director of the $anco d4 Mexico and recorzended that a working
party prepare a paptr setting forth the pro.4 oisal and the sank'
view a

(2i that Mr. Coinsolo, en routt to Oiuatemala, 6-bould eipress the bank's
view to the ex ic n of1icial; and

(.3) at hr. Consol* wouid discuss with AIyican c fiAcilS the Jiank's
concern abaout the effect of th. strike vettlement on the cash
position of Me x ligt and the repercussions on the construction
of the 1Bank financed project.

Ii. Blivia

The Gowittes considered 4C/Q./233, Lan Director-s Md n liolivia dated

July 11, 191 and

in the rec oendatitns of the Loan Director.

5. The meeting adjoared at 5 M5 p.m.

Distribution
Y. r. ',ugene iBlaok ,0 r .A ckuddt

2. Mr. . b. Garner 11. Gen. . A . ih,ler
3. Mr. R. A. b. Iiff 12. Mr. E. 0. Burland

U.13. Mr. . uolk

5. Mr. L. Crena 4. Lough Di. Itiles
6. Mr. U. . dist 12. Mr. Pa-al ter
7. Mr. ).. iat 16. Mr. 6. l. Anderson

T. Mr. 1. 4. DeMuth 17. Mr. . A. C nalo
9. Mr. A. . I. soar l6. Mr. C. d.stackelberg
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M1utZeS of 3heeting of stafC L-An Iwi Q tlee *.1d OMndy, July 17, 19J at 3t(K- ;.m.

1. The were Lzreentt

Mr. Eug'n 4. a DECLASSIFIED
Mr. a.g~ iL. 81rn 4

Mr. *A. a. XXSr JUN 13 2014

Mr. a. 1.vauF
ien. u. A hea
Mr. . A.ialkGidV

Mr. L. D. LSt ph 1

Mr. *. IA. lblkSe reftu

Mr. *. G. atk
Mr. J. A. C#bl44t

Mr. L. A. Bnao

Mr. A. M. -aitsoff
Mr. J. 1. DeFarguas

2. The Comittee conmiderd . Lo n 103, ieport on Waian to umip nd n
tions fr Aetion dated JV 13., 1950; () .- A, ,thiopiul z Croditworthiraaa dated
July, 19 5; and (a) Loan 102, Tochnial -port on the Rad tehabilitation roject in
'bAwopa dated Jalj 13, 1950; and

in the izaloa'sr and

(1) %Nat the iank shonAd apprarch I T T to ascertain nhtler taV wo ad
amsidor acquiring an tqiitf intereot in the iopia teleoo=LdiAiun$

asyteml and
(2) that a nmerandm from the Prosidaent on the preposala for Bank action

in :t;lopia, ahould go to the "zeaatrvW Directors *vin week, accoa *niad
try -94 "n Lotin jJ2.

3. The Committee a4jouxed at 11,00 A'M.

Distribution
1. W. i&ne ack 5. r. D. rena de Son A 10. iMr. c. A. t

2. Vr. ia. L. tarner 6. r. L. . Iat 11. Gen.,n A. Afwoler
.?r. #. A. iliff 7. Mr. L. a. 4i4It 12. Mr. .. Lurlan4

4. Mr. . . Mr. i. M. emath 13. Mr. . olk
9. Mr. A. a. 0. Nor 14. File,
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n azto f ) of fSLtAn (;Qitte fid Y40d4W# JU1r 17, 1950 at 300 p.m.

I. Thor* were pEsent

Mr. i gem Black DECLASSIFIED
Vr. L. L. Garner
Xr. U.A.3. fu'g JUN 13 2014

r. . a d WBG ARCHIVES
Pre D . Crist mgkr.- L... .
Mr. ), . Folk, Loretauy

mr. :ioj. DPnAMu, ~thwi
in. Ji.A. -imeejor u.J.n. Collie

Mr. O.A. tehnit Vr. Led. )7enstan
Mr. F.D. Stephenk Mr. A.4. Aitzwff
Mr. 4.A. motrft Mr. J. R. Deargues

Ths COnistte e idered (a) Loan 100, Raport on Mission to guiph aM
it" &td">ns for Actihn dutsd JU1Y 1J, 19501 (b) -94, L,-thjpjAts
Creditworhiness datd Juy, 1950; " (c) 14an 102, TMchnial iperwt on thehead i'habilitatin et in Ethjpjs dated jui 13, 1950; aMd

in the Misoa's rosomndations; *M

AGREiD;

(1) that tmh Bank 8h uld approagh I T 4 T to aftertan whethr
ViY wouM emaider finaning the mUpy O9 t1000muaum
*qUipmunt aM its i.t.lltion in t iopiaj mnd

(2) that a memand= from th* Pregidet cn te propoggle for
Bank aetion in 'thiops ghould go to the I;Xoutve Drectors

lis 'Wek, accompanied by F--94 and Loan 12.

3. The Comli~t. *journed at 11lOO a.*.

Distributm
Black 9. Mr. A.8.Q. iu r

. Mr. D. L a r.-m r 1 . -. hse t

M r. L,. Crea8 do a logh 1. Ur. A. i'el

.r: : :B: :i:,
. Mr. i.. D..th
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Minutes of Meeting of Staff Loan Committee Held at 10:00 a.m., Wednesday, JaLy 19, 1950
in iioom 10q5

1. There were preoent:

Ur. a. .CLAS IED
Ur. 4. A. F. 11iff jj 3 4Mr. V. ZSommers
Mr. D. Cra de 

GoCnghMr. a . .d at WBG ARC1AAV'S
Mr. 0. f. Folk, &ecretary

In attendance

Mr. A. A. Demath
Mr. C. W. Hodan
Mr. J. f. Addler
Mr. A. N. Graves
Mr. A. Broches
Mr. b. f. King

2. The Committee diseawsed

(1) A Aeply to Mr. 6ordon Gra's July 10 ltterl

(2) The Presidaent's Speech at the 6overnors' Conference-

(3) Western &aropean Development Bank; and

(4) LCQ/0/231i, G.nera Counel's Jaly 12 Nemorandum advocating that the Bank
setould be prepared, in appropriate cases, to inform a member government
of the approximate amount of credit which the Bank would be willing to
extend to it,

3. As regards Item (4) above, the Committee expressed ilself as agreeing in principle
with the General Counsel' proposal, and asked the Loan Director to set up a Working
Party to examine the proposal in detail and to make reoomiodations as to the tehniqu*
of putting it into effect.

4. The mteting adjourned at 11:45 a.m.

DUstribution
T. Rr. E4gene Black 9. Mr. A. S* G. Hoar
2. Mr. . L. Garner 10. Mr. 0. A. Schmidt
3. Mr. W. A. B. Iliff 11. Gen. n. A. Wheeler
4. Mr. D. Sommers 12. Mr. L. G. Ourland

5. Mr. b. Crena de Iongh 13. Mr. h. folk
6. Mr. L. B. hiat 14. Files
7. -Mr. 1.. . Rist
8. Mr. A. H. Demuth
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Mlrn&a of Meeting of 2taff loan Comitte Heid 10:30 a.u., Turday, Jaj 20,12750 in iAo _10 0a~aJ 0

1. lhere were presentt

Mr. . Oarnor DECLASSIFIEDr. 1. A,. iff
Mr. D. 'omme* JUN 13 2014Mr. *. Grena do longh

* .WBG ARCHIVES

.n attendance

Mr. . Aldewerwld
Mr. i. *. cavanaugh

2. 1he Comittee considered O-C/0/235, Lwa Director', randua on Gomitent
Charge Policy dated 4ei 17, 19 5 amd

(1) that the comitment charge rate be onanged to a flat rate of
3/4 of I. per annui;

(2) Vat the Guneral euanfiel ad the nrtasurer abould draft aprovision to be inc14ded in Cuturt loan agreent5 " the
offect that the borrowr mst draw propt1 on thoa iokn at the
tima that good. Provided z4rer the loan agretment are shipped
in order for them to be eligible for tak financing; and

() that the offer of te lower commitmcnt charge b made to the
borrowers of currently laaUdiabursed loani on anditi n of their
acCepting an amente to their loan agreement to include t
provision referred to in (2) above,

3. The Comittee adjourned at 12:10 p.m.

Diz tribution
.r. -rene blAck g. Mr. A. , e ia

* 10. Mr. *. A. ochs1dt
*. * *. 11. Oen. . A. healet4. Wr. , oiwers 1. Mr. . . iurland-. Mr. D. Crena delongh U. Mr. i Olk6. Mr. L.. . niet

7. Mr. . Id. ;at
6. kr. i. Ii. Demuth
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Minutes of eeting of -taff Loan omittee held 10:W a.u., riday, Jliy Z, 195O
in R'ora JJ '5

1. Thr. wore pr ; DECLASSIFIED
Pr. t.L. Arner
Ar. *.A.B. Iift JUN 13 2014

. D. Crena de longh
r. . omers WBG ARCHIVES

Mr. oh. . k, taoretary

In attendance

ien. ii.A. -heeler ,Ir. R. imond
.4r. .burgess tis R1. 60lfoon
Mr. 6. F. -Wheelok Mr. W. oll
Ar. f. D. k'Uphwis Ar. Pt. N. Graves
Mr. D. de Stackelberg Mr. j. 'orrs

5r."'.. 6"odlin Dr. vioo. obinson
Mr. A.l. pottawoOd

e Committee considered 6W/0/238, Loan 1irector' s Morandm on cl%_j
,ilectric Movr and Telephone rojeats, dated July 24, 1950, and

AWIalDs

%o the low .irectorls recomendation that the Technical Report on
the UTZ Poject k.oan 101) be crc.Latad to the zoecntive Directors.

The _ammitte* conIter _01//239, Loan lrectors Womaranduw on , h iurklsh
Development ,iank dated Jujy 24, 195v td

(1) to a single contract for the -9 millIon credit;

(2) that individi=1 projectu wowid be put to irk. for apyrOval
within the *9 million credit contract rather tan raqairing

11, to noti4y the I r d&0Fs ,rior to witdrawals by request-
ing a fi oimitmnt for an aunt aqual to or greater than
an agree~imin-ium;

(3) that there would be no commitment charge against the $9 million
credit but the uwa. commitment charge would apply with respect
to each 1ndi4vdual project loan;



(4) thet the Bank would be prepared to consider Individual projects
involving foreign wihange costs of a reasorAbe minimuv ant,
say 425,000 to 450,ooo;

(5) an interest rate would be set in the $9 m1lon credit contract
with a provision to 6he effect tat it would be applicable to each
of the individal loas ander the contract end would be subject to
review at any tiw apmo the request of either the Benk or the
barroer en the basis of major changes in the monqeyarket in the
country of the crrency being borrowed;

(6) that there be inaladed in the $9 millin credit contract a pro-
vision to the effect that .WB my submit projects for financing up
to tree years from the effective date of the agrement such p riod
to be extend*d by mutual a Veewentj

(7) that the working fund provided DAM in foreign exchange would be
limited to the amount needed for salaries of foreign perbsonel
and such other incidental expsnses as vay be justified and would
not be wod to iinance rjectj

(8) the loan contract with I 4 would reqaire the right of I3 approval
of all projecta financed by iv.; and

(9) that should not bear the excbange risks and tht we should be.in
negOtiations by taking the position that we assMe the exchange
risks will be bornoby the Tuwkish Government n

its decision on the miacellaneous items soet forth in i 'ragraph 7 of
-L//239 wewpt 7(c) which the Committee agreed should be
amended to kovide that all sandard covenants with regard to inspection
and supervision would not be required with respect to ilL clients.

The Q*mittee considred < iZ/0/237, Woan Iretor'a Meiorwidum on Increasing
e .a-silian fraction loan to 91 million dated July 2, 150, and

at draailian Traction should be informed (1) that they should first
approsh the Brasilian and (2) that the eneral Counsel has
reservations as to whether existing legislation is safficient authority
to 1ermit te Irazilian Lovernment to guarantee the additional amount

5, ,n meeting adjourned at ltj p.m.
Pi3stribution
1. 1 . :,u4;*ne i.lackX. U. L .a. wheeler

2.M.aL Arner 12. ',r. .. ar land
5.Mr -A..iliff 13. 4r. l. olk

6. !r. ".smmr 14. aie
) .n.Cron& do longh J6. Wr. J. -acinaki

6.M. .B. Irist 16. Mr. '.. ndorwmn
7 r. .B.* it . r LI. 4"

A.c-H. a. th .is kMr. 64.j. ' k
C- t: 1d.90 Mr-0 C. do Ataekelberg
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*n DECLASSIFIED

r * JUN 13 2014

WBG ARCHIVES
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Minutou of Meeting of .ttf Lan Com tteo 4 6 Dt9 a.u., Oneseaa, iigust 9,
190in itoaz 444

'; hero wwr* ixesent;

. j ADECLASSIFIED
,r a.. ia.egw ,"', JUN 13 2014

Mr. 4.A.8. LLUar
Mr. j). ummera -WBG ARCHIVES4r. D. '#rona do ionch
Mr. 0.4. Ylk, ,eretary

In att.ndaIes

Mr. ".h. iqep.
6*n. i..A. Lqh*Cle
Mr. s.1. CPo
kr. J.d. hnapp
lir. A. Aroahoe
Mr. A. -tovenn
vr. 4.6. Robinaon

2. Australia

The C*m1tee couioered an oral presentation on diacubsiona with the
AustraliM elegatenp ud

(1) that a paper should be eirculatnd to the xeftttve DIre.tars
fr .iaeatitean at their meeting en August 15, 1950 .tting
forth the rvaults of diessins between the Bank and the
Auitrajia Delegatio and ndicating

(a) tat tie PAk is prepared to ooence negtlations forth-
with for a loan of 450 million to the CQnneelth of
Austradia to cover the dollar cest of goods in specified
eategories needed for Aastralim aDelopmtnt, repayinnt
to b made on the basi. of the .nzimun lire of 20 to
25 yearal and

(b) the Bank to send reprsentatives to Autralisa In the fall
of tis year to

(1) oxaxine Australia's deeeloM'st plz in me detail,



S ews~va to fvtmtaf a A o aLA to
be mkft pealbly owlyr in 195ij amd

e e . -h mntu- o a owextA aQ aaft"
wub the Rink *lot o" fit so giv regrding itS

attittu" to lh twe furuaa"in Of Austmelia
developeaDnt tirte ee#vo yewrs, &W

() tiat o,:uw to uw eireauvtton Or tus papw, twover, mr.
NRok &WftW sev ti th aeaouumnouptims if

msessary Uw PUWm klaistar, Uo awoent of tho 1"A,.

. b ag MJradurad at 1U00 a..

L. mr. b.A ak 10. kr. -,.A. CJWA6
a. .

.M .. I,12. 4*n. s. u
4. Aro Li. 'Amon"ar 3* Wr. .M. Folk

M. r. . rm ln 14. FLIS
4.Mr. ".S. it 15. Ar. 4.. $Crum

. r. ".b. 4ut 16. Wr. 16M. QAmvft
*. r. DNeA"h 17. Wr. Jot. ma"p



FORM NO. 61 
Copy o.

(4.48)
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SL

UNF IDENTIAL

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to

other persons except in the course of duty.)

*inuteu of Meeting of Ltatf 14&n GComite* 4eil 10iOQ am., 1hursday, August 10,

1950 in ------00

1. Tere wore present: DECLASSIFIED

Mr. i. Uarner JUN 13 20%
Mr. W.A. . LIust
Mr. D. Cro" do longh WBG ARCHIVES

r. A.k. iIAXZrd
Mr. J.B. Knapp
Mr. o.4. kolk, 660rotary

Ln att agtse

*. .N. Mortos
Mr. C. Flasher.P.N Ten indea

Mr. A. %evenson
r. i.v. ppenhelawr

The Comittee considered wan 99, ept of the Italian Working Party n the
Progpam for the Development of $outherni Italy and Possible M9thod of n
tinancing, dated July 27, 1950; E 98, ?reliminary toprt on the L.velopamt
k'roVrM Of buthrn Italy dated Ju7 T, 1950; aM E 97, The Cr.ditwrtiness
of Italy dated July 21, 195os end

(1) to the conclusion r".hed in - 97 as to the reditwortings
of Ita.V I

(2) that the Bnk i prepared in principia to consider a loan to
ItA14T (bassd largely &pn indirect foreign swhage coets) to
assist in the financing of the Southern ZtaY Dvelopnnt

(3) thatAa4 a tter of teeheique, the BAk should finance a portion
of the total costs of four or five repreentativ* projects in
the development program;

(4) a wissian be sent to Itay at once to examine the technical
fasibility of the rograM " to select the individual projects
for Bank financing;



(%) that initial discassions with respect to the amount of the loan
should be on the basis of the first yar's requiresment of
$10 z111on, but that the Sank would be prepared to consider the
first two years' requirements of #20 million if adequate justi-
fication was presentedl

(6) that the working party should prepare a proposal with respect to
the type of commitment which the Bak should make to the Italian
Government with respect to the tme-year program;

(7) that a paper should be prepared for early sirculation to the
xecutive rdretors setting forth the Italian proposal to the

Sank and the results of discassiOns thereon; and

() that the r-ank should set forth in a letter to the Italian Govern-
ment its interest in and its positin with repect to their request
for financing in connection with the devlopment progras of
-outhern IU.

3. The meeting adjourned at 12:30 p.m.

Distribation
1. Mr. E.A. Blak 11. Mr. B.. urland
2. Mr. k.L. Garner 12. Gm. R.k. Wheeler
3. Mr. W.AB. liff 13. Mr. (.. Polk
4. Mr. D. 5aowrs i. Files
5. Mr. 1. Crena do longh 15. Mr. 4.K. Grave
6. Mr. L.B. aist 16. Mr. A.L. Morton
7. iuw. L.B. Slst 17. Mr. J.B. Knapp
8. Mr. R.H. Demuth 18. Mr. 4.A. Cope
9. Mr. A.L.i. Midr

1G. IMa. O.A. S3hmdt
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Minutes o Meetin of ATaff an omit ee Held hs30 p.m., 4;dneMy, Aaguat
19,in Loi 1005

DECLASSIFIED
Mr. i.. * lak

Mr. a.L. Garer N
r. -. A.JUN 13 2014
r. a. Crner ~WBG ARCHIVES

icr. yosenstein-Rodan
Mr. I. f lk, ~ecretary

In a tndance

d .a. aielr Mr. a. . JA1xford
. i. e aoa 1. rg aiss V. aorsey

Mr. L. Franco-
:r 3.L. tandelin

ar. J. lQErfa

The iGommittae considered an oral report th V the dovernment oC Uu uy ace ps the
nocative pled. with respect to the as etao the overnment ad the Central flank
ut has cpetent 1 1 o inin to the afot tt cluv do e negative pledge
ofovernmant4al a;ncies 8n ooliti' I subdivisions is uncon itutional and

to incliude in V ie loani contract the nagative pladge ith respect to the
assets of the ov rment and the Gentral iak weit a pre a u wIch will
preserve the Bak's principle on the netive plede a *t ting ta bit
is the intent o the Uru'uayan Government that no other uliLe foreign
debt would have priority over V e Jank loan.

3. The eetix a journad at 5:hO p.m.

Distribution
.I*un. black 11. n. . . eler

2. r. . . aer 12. Mr. . , land
3. Mr. .. .llif f 1. r.. olk
4. IL. .. , ls
5. ir.D.GrenadeIo h 1. . orton
6. r. L.B3. ait lo. Mr. uraves

8. *r a.h. IUaiuth lb. Mr. '. de tack 1 rg
9. hr. o... ar 19. er. , . Luxford

10. ~ ~ ~ ~ ~ ~ ~ " 4r ..Shit20 r .aa
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Miu~tew f Mee ing ci> dtaff 14a Committse hold 2.30 p.m., Tur e, Vr 10, 1 SO
in dOoa 1005

1. ihr were presentu
DECLASSIFIED

ar. R. . darner 33
er.a~ao.Liff

. 4 ~e on~JUN 13 2014er. . Grna a whWBGARCH1VES
Mr. a. . Lu . ord
Mr. J.J. AnWBaApHVE
Mr. -.. k -0 creta

In at tendance

M. .a.U.. oar Mies L. "lfecn
Mr. P.. rtephna tis V. rsey
Gon .A. h1eslr . I.t rtrton
Mr.G. de Sacklbr i. J. R S
Mr. G.t. $andelin
Mr. 6. r raCo

2. r~uay

T e Comid V coneidered an cir t re ort an ne otiatb~ns with the Urutt yan ambassador
tQ the effect that he does not acep the Bank's pro.s 1 th rspeot no tne otv
pledge and ifurther that heinsists upon Vh a euments b tr inoerprtod n Vh ai
of the laws of Urua or en the bani V:> te provi ins ofArticle 38 ci t e Vtatute
of the lmt rnavima Iourt f .Ju Vice, and

its ositi r yost r fa (L/ /177) wi& respect to the etivo pledg:e, and

th~t. ankeon not aco a th kess. r' esio reaan ' h lawn
to be a plied in tnt rpr tin the Loan and Juarantee Agemnts.

3. T he me ting adiju at 3.20 p..
Distribution
T. kr. .l lck 8i. Mr. .. Dmuthi 3$. MrA.. Morton
2. Mr. 6. . srn r 9. A r.. .. * ar 16. Mr. u. . (iravos
3. Mr. C.s.a. Iliff 10. Mr. -. A. c hidV 17. Mr. d.i. Anapp
k. Mir. *. uomers 11. Gen. . .. n ler 16. Mr. t. de ,tackelberg
5. Mr.I.(ra de Ion4 12. M. e. u. r'land 1. Mr. .. Luxford
6. Mr. L..iit 13. i. . lk - 20. M. s. ranco
7. M. t.t. Rit l. 1i, 21. Mr. G.1. hndelin
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EInue of Meti of aif Las Csmit. a. l *1 :1j *.n. , augs 1, 15

ij* UXYr

DECLASSIFIED

. r JUN 1 3 2014

r : ra WBG ARCHIVES

ar. a. rce

r. .n. a4k, cretary

in a t xnd&nca

*r G. da atackelbrg Mr. J. of

k., stra
er. (. I lwhr
r.3.0. bhelock

2. 1ol4.a

T~o uor i tee cariai-ero$ :>.J//2d1, L&-an tirect r'a Meaiirani -xi aasl
iisultdti r e1 s V 1 0and

(1) tha h Loan ire~t r a )d crly in Pnt ie 1olti Ambawaador
ofth dak'rave con rn ver t pr Boe Aa e credit and

ha Vt. k woli vi Tt-r rtla eIn r if osiionj

biit ude te roiaians oit 21a agoent ith rorwp t tcon-
Sulttion wit I MJ ( ) iia thbe la kSa co rn abu k 3*bi

procedia . th ea a i arjet b wae Vfth a~wunt otho
G cot r a ir currt cr1ditworthinos6

wica wuld be re'urod to ;at Vh *ueeachan.- co t n (c)
n1.r th ith 'n ttaohs e uc o race has -roect th
dacidto by ta 1nomi U overnoent Vo p ed wlit twAldnr es

tate reawsem it' U It ni reso c ; re adni

(3 h utereniea in od be de by te I.a as W thor



-2-

3. Erawzi1

0" t e e ntidcr*d A ! d.Lan DIrctor r a on arozii 1VM nd

L ALHOiUti Ai
. r. a V k 1. r. y .krLi lnt0era

. 1. i 1. ..
b. ikr. *. L r -. lie

S.Mr cvaena 00 Long Q .k.5n.ea

t. v -. . . t . d . . . r nr. & .,e .t~t 1 7. ar. 4. . r*
0 . a . veuth . a. 3. . a dfrs n

. :a. a. .a. kiar 1/. a. . 41astra
*0 l .. amit 20 .* .*. vi -k
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Minutes of Meeting of Staff Loan CoHitte. *eld 230 p.u., Tuesday, August 15,
1W in ooM 45

1. There were vresent% DECLASSIFIED

Mr. .L. Garner JUN 13 2014
Mr. ARCHIVESr
r. A.-. Luxford WBG ARCHIVES

Mr. J.. Knapp
Mr. O.H. '*1k, o .cretary

In attendance:

Gen. h.A. 4heeler Mr. .H. Demth

Mr. , . Stephens Mr. .Ilaworth Clark
Mr. (leo. iiurgess Mr. t. Bochenki
Mr. . Svobcda r. .M. imartin
Mr. A. .Morton

2. Iran

he GOmlittee considered SLJ../J/2hL, Loan bepartment Aemorandum on Iran -

Proposd industrial Develooment ani and public Utility Co pany dated

August 11, 19%, and

(1) that the oank should advise the State -Lepartment that it is

prepared to look into the problem of establishing an industrial
development bank when the Iranian Government's policies have

been clarified, particularly as regards the Elan Organisation,
and as soon as other circumstances permitj and

(2) that the !an, should advise 0CI-New York of the substance of

its cable to the iranian CGovernment on August 10, 195 and that
consideration of the public utility compay financing must
await developments as in the case of the industrial developmsnt
bank proposal.

3. Inia

The "'omittee considered SLJ/Q/2&, Loan iirector's taemorandum on India -
Agricultural Machinery loan, dated August 11, 1)5. and



Dir lio nMrs
3. Ar. 4.Aob. mli 13. Mr. .. 1.1k

7. Mr. Ali. O4.

9. r. A, .~ Br 20. 4r, .N, Mwrt
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Minatas of Meeting of Staff Loan Committee held 330 p.m., Thursda'y, August 17,
120 in Room 105 and Room 1024.

1. There were presents DECLASSIFIED

Mr. .. lack JUN 3 2014
Mr. i.L. Garner
Ar. L..B liff WBG ARCHI1VE-S
Mr. A.F. Luxford
Mr. !.w. Ailey
Mr. J.B. Knapp
Mr. 0.1h. Folk, Secretary

In attendance:

Mr. 1.H. Demuth
Mr. A.i.G. Hoar
Mr. S.R. Cope
Mr. L . Nurick
Mr. 1.M. Rosen
Mr. -. L4pkoits

2. ;outfh Africa

The Committee considered Mr. hosen's oral report on discussions between
South African officials and the Bank Mission to South Africa and

AGiEZED s

that the South African working party should discuss this mtter
and refer to the committee for consideration next week.

3. The meeting adjourned at 5:45 p.m.

Distribution
1. W-. gone lack 7. Mr. H. H. Demuth
2. Mr. it.L. Garner 8. Mr.A.S.G. doar
3. Mr. W.A.B. Xliff 9. Gen. Wheeler
4. Mr. D. Somers 10. Mr. h. Folk
5. Mr. Crena de Iongl 11. Files
6. Mr. L.B3. iist 12. Mr. J.B. Knapp

\$.km.&.CPAZ~
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Minut*w of Moting of Staff Loan Cmaittee hold 5:45 pn., T 4sday, Aiuat 17#
190 in Roes 100

1. There wwe pesenti DECLASSIFIE D

Mri. .. Ganer JUN 13 201
Mr. W.A.B. Liiff
Mr. A.F. Luxford WBG ARCH IVES
4r. H.W. Uiley
Mr. J.B. Knapp
9r. ,.A. ,olk, saaretary

L attAndanoei

Gen. it.A. Rheeler Vr. E. Clark
Yr. s.R. Cope Ur. '.A. Opponfudjwr
Mr. Geo. 1wjgoaz mr. A vwhas
Mr. A.E. Marton Mr. H.. uobinm
Mr. H.N. craveo Mr. A. Jtvmwon
Mr. N. Gilmartun Mr. J.A. Adlwr

2. AustrlS

The Vonnutbe conslMmed the Aeport "n 4oomawndatiwm of We Preaident
to the Zxqouatve Directors on the T opo.sed Ln to Auxtr*a3a and

in the Report as amsnded in aoarme with the auggption of
the Comittee.

3. 7he agting adeurned at 7:00 p.a.

Distribation
1. Mr. _4gfte Blaak 10. Mr. O.A. S;hmdt
2. Mr. i .L. G;arer 11. Mr. -_.U. Burland
3. Mr. 4.A.5. fIf U*. Mr. H. Folk
h. Mr. 1). Sommwra 13. # Gen. R.A. Wholier
5. Mr. o. Gra de lona 24. flies
6. Mr. L.B. rist 15. Mr. 3I.A. Co
7. Mr. L.B. sist 36. Mr. A.W. Mrton
8. Mr. h.H. 'lMuth 17. Mr. J.B. KIapp-
9. Mr. A.S.G. Hoar 18. "r. H.N. Qrave
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Minutes of Meeting of $taff Loan ommittee held 11:00 a.m., Thursday, August 17,
1950 in Room 1005

1. Thee were grent: DECLASSIFIED

Mr. R.L. Garner JUN 13 204
Mr. *.A.B. uiff
Mr. A.F. Luxford WBG ARCHIVES
Mr. H.4. Riley
Mr. O.H. Folk, Secretary

In attendances

Gen. 4.. Wheeler
Mr. C. deStackelberg
Mr. G.L. '3andelin
Mr. EI. Franco
Miss V. orsey
Mr. H.4. Larsen
Mr. A.W. Aorton

2. Urugu

The Committee considered the Traft Report and Recommendations of the
President to the Lxecutive Directors on the Proposed UTE Loan, including
draft Loan and Garantea Agreements, and

in the Report and the Loan and Guarantee Agreements after having
been amended in accordance with the suggestions of the Committee.

3. The Comittee adjourned at 12:25 p.m.

Distribution
1. Mr. Eugene Black 11. Gen. i.A. Wheeler
2. Xr. X.L. Garner 12. Mr. &.G. Burla"d
3. Mr. W.A.B. Iliff 13. Mr. A. Folk
4. Mr. D. ommers 14. Files
5. Mr. D. Soers 15. Mr. S.W. Anderson
6. Mr. L.B. hist 16. Mr. C. de Stackelberg
7. Mr. L.B. Rist 17. Mr. G.L. 3andelin
8. Mr. A.H. Dmuth 18. Mr. !.N. Oraves
9. Mr. A.S.0. Hoar 19. Mr. J.B. Xmapp
10. Mr. O.A. Schmidt 20. Mr. A.W. Morton
21. Mr. D.Crena de Iongh
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Minutes of ieeting of Ataff Loal Cownitt-e held 10:31 a.m., Monday, August 21,
1&j0 in Itoom lic,5

1. There were presentt

Mr. 4. I. Black
Mr. R. L. Garner DECLASSIFIED
Mr. A. s. ci. hoar
r. D. Zr JUN 13 2014
r. H. a. kRiy
r. 0. U. Folk, Secretary

i. '1 " WBG ARCHIVESMr. J B. napp

In attendance

-en. '. A. heeler Mr. h. N. Gravcs
Mr. . Reuiberti Mr. H. '. Larsen
Mr. GOo. Burgess Mr. A. M. Gibuartin
Mr. S. . heelook r. J. C. deilde
Mr. C. fleaher Mr, W. b. Parker

Lr. . Clark
r. A. ",. Morton

2. Brazil
Tie Committee considered SLC/0/2b9, Loan Director' s Meiorandum on Brasil
dated August 17, 1950 and

AGR.EED:

that the Bank should receive further justification for the proposal
to include the steel towers under the loan before reaching a decision.

3. Pakistan
The C(omittee considered 1LW//267, Loan Airector's emorandum on Pakistan
dated August 16, 1950 and

to the recrmaendation" ol the working party.

h. Th, maeting adjourned at 12:10 p.m.

Distribution
1. Or. nugene Black 9. Mr. . S. C Boar 17. Mr. Ge. Burges
2. Mr. 1. L. Garner 10. Mr. i. A. Schmidt 1. Mr. S. P. Wheelook
3. Mr. W. A. B. Itl{f 11. Gen. . A. Wheeler 19. Mr. J. B. Nnapp
Li. r. I, Sommers (2) 12. r. I. . Burland 2U. Mr. A. *. -rton

k. Mr. L. Crena de Iongh (2) 13. Mr. H. lolk (2) 21. r. H. . Graves
6. lir. L. B. Aist IL, "Iles
7. r. L. 13. ut 15. Mr. . . Andersn
8. Mr. i. U. iemuth 16. Mr. J. ucinski
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uinutes of Aoetlng at taff Lowi committee eld 2:30 p.m., Thrday, Muguat 2i,
an lOsQQ a.R., 4r14. Augs4 Zk, 19Qs 1 in niop 1

1. lhere were 4r0sen" EL SIFDECLASSIFIED
r. A.s.a. IIr

)r. A. . !axfrd JUN 13 20
Mr. 413. aily
Mr. .!. &Tapp WBG ARCHIVES

Mr. .H.Folko,"erotary

in attorancenna

Qen. h.A. wheelw
fMr. RA embart
Mr. A.. Whealok

Mr. 5.h CsaeAr. N..Dmuth

Mr. A.U. MWton
Mr. .D. arker
Mr. MJ. Mesee

2, _arazi

" aomitte considered furer lnformtion stibpitted by olonel IerMhAuver,
Wnd

(1)j that such intcwmation did not justify the ;ank firAncing the
steel towers in connection with the CAlo' projest) and

(2) that the Bank &hould be pxoiAred to accept Durther jtification
from Ch$SZ with repect to their decision to aoept a bid other
than the lowt before "sking the above decision firal.

3. tth!2pia

The Comittee onidored a cable from the ank's nogotiatows in Addis Ababa
stating In effect that the tthiopian :overment requested a term of 25 years
&Md a five-yaar grae period in a ection with the road project aM a term
of 20 yeare with four or five years grae in cennoction with the agricultural
and lmanstrial devejopwwt bank and

that the Bank agree to this requnt of the thiopian overnment.



4. Intoreat iato on Non-DollAr lt beipin

The Comaittee cn eredL// , August 1O letter from Mr. W&lter AII,
and

A~MIEDa

that tho Vie* k'raident should discuss with the !Bank's uropean
reprasntative the Bank's policy oan the astablishment of intest
rates n loans made from non-dblar ib% subscriptions and hat
the an tDpstaent hoia14 xegare a par diaeusisng te points
inwlved for t. Vie residnt'z guidance.

5. Mei.o

The Committee conIidarwd ke draft Loan Agroa nt circulated VQt-e mmburt
of the '*mitt** by he eneraxl Counsel and

Wo Uw propoeed loan agreement a" &aw-Aed in acoordance with the
vuggestions ofthe members off Vie ' -,*ittee.

6. The mwting adjourned at 5t45 p.m., Aigust 24 a Od 1200 nocn, Agst 25.

Distribution
1. Ar. i-. R. jlaek 11. G en. 4.. eelar

2. Mr. 4.L. garner 12. Mr. I.O. irwland
3. Mir. 4.A.4. liff 13. Mr. i.. Folk
4. 9r. V. Crema do longh IL 'tiles
5. Mr. ' . Mr. I.. knapp

6. Mr. 4:.H. IDiuh 3$. Mr. S.C. Oope

8. Mr. L.B. fiat o. r. A.*. Ywton
9. ,r. it. .'. -iar 19. 4o.d.. ravlm

IJ. ar.o.A.4 Johoit 20. Ar J ucinski
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kiuna of aoeting J%' %tf !Aun v,-nittoo 41 4e t-W Pem.,s WedasedVy au t 30,

DECLASS1

Mr. Aso Z ea

Er. 1 ZM,

w. A.. tao
Mi. ,.a 2. woRW E

r. r. . ,Ct*ng *%tary

The o a cae dad A 30 150 w 'r. Ll

Ir. t na r s2 n1 ta atrnik

ta.r.*a. .. W t.. t naWWR1 (2ra &.M. r*vt
h a omita rely *h"]dA tm cbled dtod .,ull. Wo 95 rml Mr. el

(a) va the t.alk I is

01} obJeiOn to t"e rovainia of 6"n 3.-Z auossted bY
0*e 14volopmat *nk "s an *mna1tiatin of %be proviatn

(2) diatturbawse at ttw reasons assignwd by Um tbrealopat Raak
tor objaating to section J.05 "s contrwry to the tcavemn-
mantt* asoawo thei. it would not interfaro i to opera-
tien of U10 ,evelopcat .Bank 1

(3) View W-At he should seek assUrAM"e from the Gavwrnwent
that 11 tho ''eveloprant -ank should *agroe to th6 XIncusion
ol section 3.05 "s origenA.14 xProsed by tho -knks rwn1eihr

Ae .40ver awnt nor tha "entral "Ank wou,14 vx,,4t a simila



(b) that Meman 3.09 ah*UW bo mwnt olmng Vhe Ua& pwo.-
poood lv Uma Assato -4ameal "Ounsola wtdah wou.U not
ivgedr tho rihts t& th* barr~we but woL! eedibw tba
*onwasman U thase righto vre exea d Vol-tho Um P saa

orinan approval.

(a) tat t emumpng risk clauao In tA* &Uroowe M a
submitted to the '4urtlsh ",verngwpt Appe;-4wd Wo v *atIsfastr*.

li the ms*U adjoumod at 500 P.m.

DSt %w)O pbs.

AreRW AtotgGn .A hee
Mr. .A. ietMr. , *f, k

Mr. *.O. A%

.b a~. 0..s



NOTE: la
Please change Agenda No. for this
meeting from SLC/A/183 to S12/A/185
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Minutes of Meeting of Staff loan Committee held 11:30 agm., Monday, August 28,
1950 in Room 1005

1. There were present:

Mr. R.L. Garner DECLASSIFIED
Mr. A.S*Q. Hoar DCASFE
Mr. A.F. Luxford
Mr. H.W. Riley JUN 13 2014
Mr. L.B. Riot
Mr, F. Acheson, Acting Secretary WBG ARCHIVES

In attendance:

Mr. S.R. cope
Mr. J.B. Knapp
Mr. A. Wubnig
Mr. H.N. Graves
Mr. A. W. Morton

2. South Africa

The Committee considered SIC/o/251, draft Memorandum from the Presidest
to the Executive Directors on the Union of South Africa, dated August 25,
1950 and

AGREED t

that the memorandum should be modified in the light of the
discussions at the meeting and forwarded to the President in
Paris for circulation, if he should see fit, to the Board of
Executive Directors.

3, The meeting adjourned at 12:30 p.m.

Distribution
1. Mr. R.L. Garner 9. Mr. O.A. Schmidt
2. Mr. A.F. Luxford 10. Mr. H. Folk
3. Mr. H.. Riley 11. lGen. R.A. Wheeler
4. Mr. L.B. Rist 12. Files
5. Mr. R.H. Demuth 33. Mr. S.R. Cope
6. Mr. J.B. Knapp k. Mr. H.N. Graves
7. Mr. A.S,.G Hoar 15. Mr. A.W. Morton
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Minutes of Week4 ReetlAg of tff Loan Comittao hold 9830 a.m., Tusday,

August.29, 190 in hoou 00

3. There were prosent:

Mr. A.S.G. a DECLASSIFIED
Mr. A.I. Lferd juN 13 2014
4r. H.W. ;iiie1
Mr. J.B. KGpp ARIVES
Mr. P. AchtSon, Acting eecretaryB

In attaondanco

Mr. u.A. S3hmidt
Mr. W.G. Welk
Mr. F.W. Fatter

The coGmittoe wsidered owtain quentions raised by 'r. Sohmidt in eo-
nectin wit te btiopjan loan negotiations ul

A GR ,-A*D I

(1) that the bank angotiators should

(a) be informed that

(J) while the hAnk must r.tain te substance of Vie priar
approval of projects provision in the &&gicultural
a industrial developmnt bank loan agreement, we could
state our illingness to write a letter indicating that
the Tank would, in the light of exiewe, consider
waiving this requirement geotortain c"" in due sours;l

(ii) the ank woad give tiftia te bermtit of the Ceoit-
aunt fte provision being used for the loans now under
negotiatian with the Turkish aMt'ican banks;

(ii) it would be desirable to hav* the Road -roj3ct and
Tolsoomnicatims Project loan agreements rmquiro a

explicitly as possible that to magement aM charter
sheuld be satisfactory to the Bank during the life of
the loan;



(b) *xplre the possibili that te Government would subscribe
the full amount of A W million but p. in on4 tA3 million
with the balase subject to call by the Devhlopmt Bank as
needed, or that the tivernmnt and the State Bank would each
subscribe part on the &am terms. In either case, drarings
on the Bank's loan would be limited te paid in local curromy
capital unless %no BAnk agreed otherwis*.

(2) that te Fank wou3d be satisfied if the capitaliation of the
Developmont Bank wore to aunt to not less than ,th $10 million.

3. The meeting adjourted at 1Q'30 atw.

Distribution
Wr. '.A.B. 7liff Mr. ).A. Jchaidt
Mr. A.i. iAxford(2) Mr. O.ii. Fol.
Mr. HOW. "Aley (2) Gen. A. iwhoeler
Mr. L.B. Rit (2) Files
Mr. it.H. Dtiot. Mr. J.B. Anapp
Mr. A.S.*G. kwa Wr. J. Aainski

Mr. .A.Beeeroft
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Minutes of Meeting of Staff Lan Ceemittee held 9:30 a.m. and :00 po.m, Tuesday
September 12, 1950

1. There were present:
DECLASSIFI ED

Mr. A.Seo. Hoar
Mr. A.F. Luxford J 13 21
Mr. H.W. Riley
Mr. J.B. Knapp WBG ARCHIVES
Mr. P. Acheson, Acting Secretary

In attendance

Mr. S.W. Anderson Mr. A.W. Morton
Mr. S.R. Cope Mr. L. Cancio
Mr. D.W. Rembert Mr. J.H. Adler
Mr. S.P. Wheelock Mr. HW. Larsen
Mr. P. French Mr. Newton Parker
Mr. .N. Graves

2, Interest Rates

The Committee considered SLC/o/251, Loan Department Memorandum on
Interest Rates to be Applied on Amounts Advanced by the Bank in Currencies
Other Than Dollars, and

AGRaD:

that the Memorandum should be redrafted by the Loan Department
along the lines discussed at the meeting, for further consideration by
tho Committee.

3. rasil

The Committee coniedared SLC//$52, Assistant Loan Director's Memo-
randum concerning Brasil - Monsanto Chemical Company, dated September 11, 1950

and

AGREED:

that the Loan Department should prepare for consideration by the
Committee a memorandum which would include

(1) the draft of a letter to Monsanto Chemical Company which
would indicate the Bank's willingness to consider a proposal
for an investment in Brasil of the type suggestedj and



(2) an explanation of the proposal.

6 The Committee recessed at 11:00 a.m., resumed at 4:00 p.u., and
adjourned at 5s30 p.m.

Distribution
Wr. W.A.B. luff Mr. A.S.G. Hoar
Mr. A.F. Luxford Mr. O.A. Schmidt

Mr. H.W. Riley Mr. E.G. Burland
Mr. L. B. Riat Gen. R.A. Wheeler

Mr. R.H. Demuth Mr. H. Folk
Mr. A.W. Morton Mr. S.W. Anderson

Mr. N. N. Graves Mr. S.F. Wheelock
Mr. J.B. Knapp Mr. S.R. Cope



DECLASSIFIED

JUN 13 2014

WBG ARCHIVES

a CO t. e g helA 1. . 1 th 1, CO,

J. t th , " hl 0 t o wI

V . L11tynar o, r. rm 1) 1. eh wr. twsnSoe

ho nosetbflity of *a d*lar o&r~atee b 4ng obt 1ned frarm the Cent ad
n a d d It w4, detded thot eh a 4o'aw -u&lte oud be

f-et b", to the Bink ad would - vef the diffi-itic. that u1ght arine iu
btaiing direct dotlr miasnteo fro th e*ish (veowmut. It wai

trend that *r. 4 n, aoownied b Mv. Hzl, would shortly rooe6d to
wou'd ~~re the r n tni the -ible pf the dohllr untme h4

be.n ** t tied .

-Althh .r WI as noiut.d out that %outh \fr' o*ereditvorthiueeg !or a loan in thw
vicin Vy of bout6 %50-6O f mionm a eat -reeant sat!,faetory, althg the

.1met of wr wi that knuth Arioc de;ndOd on ontimwd oan to - flow to
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retricting ierre in or er to 4 chteve - wwrent eot beea an that
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wr, dtfeeit actkon vae~ needed.

It ws decidoe that before baying str~ig fro the Tnitd "Inrn
af inst domlv the U.Y. T ry be arenoahed with a rnu.et lb I it eon
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St was a thA at the sent tine s 1-year Ioau ith a hyear Viod of
re in th rount of M5{-6O Pl ion woud be feanibi
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Mnu*e of M9tins of 'A5af L"n ';ommtto he* at 3'30 p., sdA
Iptaabvr 20& In5, in IgM "wow

1. There were pryset___ga ~ 
DECLASSitFIED

x, -4e. Luxro JUN 13 2014
Mr. J.B. xnapp WBG ARCH IVES
Mr. chon, Acting oretix7

In attwxdaneo i

gr. ,*if. !ndoirsm
*r. *.A. Consalo
Mr. U.. i raves
Mr. A.N.rt

"r. 6. d*Fleurieu

2. II6g*@

T'" comitteo coamed :L//5,draft iepart and -400WAnMations of
ttw iresident to the 1jw w DAresteawsn the 110 m4n Lix of
,redit for erivate rntorprise in MOXU*, "toed .ptembor 19, 1950, togethar

with tho Consortim p-owmnt "n draft L,-wn "n iiarsntee Agpewwnts
appwAsd the eta, A

(a) to the praposed teport and Aocamwdations &M the Appendiaes#
oubjeot to their revision along the lines discuead at th*
wwl-ing. 'lhe w.,st importat chAngea made *eras

(i) that Vw iAJrtic4*tan of five rather than six
I, k in a projct would be uoficientl

(ii) t at the U5,OO lQan mWnim) m aatuld be subject to
revision In exceptional eircumstwwss; wnd

(WU) at the Crneultation ',Us3 in th* -arenWM* Are*-
iwnt *hoaEu follow the Australian lan pattrn with
the d1l.tion of the wwoptLm regarding the iae of
oxisting credits;



(b) that the "raft 14&n and 1arantae Agreem nto, &s amedg
sh*Au be ment to tUhanewtUm nn nawia

respeotivaly for their approval In principle;

(c) Mat upon receipt of tMir appraval, ttw !raft Loan an
Guarantoe Agrents uia.ld be circ atad to the axeut4,e

irsetors, ,Iw tory mw hrandum

(d) that the Lbra ttM n a Guarant" Aoemdnt&, the Consortium
Agmewmnt "n the explanatory mamranbm 4hou.1d be *ent crm-
fidentially T4 the tColovibian xutv reor

(0) that tho possibility of Vingte Agroemnta in U0.Xico C Av
should be diossod with the raoident upon is return.

SThe aeeting sornbd at 5t4S p.m.

:4etriatha

Mr. * Mr. 4 Folk

Mr. 2.3. LUti Ur. ". e s
Mr. L.b. Ast Mr. h&. Cuolo

. .t. flmua 4r. A.4. W ort. n
Mr. A, .(. ah t r. H.V. Orapp
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Minutoa of Meeting of Staff 1"a Caomitte heA 3130 p.m., Tuesday, A-tober 3,
19 '0 in ;,i0TA 1o05

1. 'hare wwra pesenti1I a DECLASSIFIED
Mr. A. .U. 1oar
Mr. A'J. Luxford JUN 13 20%

1r. -4. Ailey
1r. J. B.napp WBG ARCHIVES

4r. j. Acheson, Acting tearetary

in attendvanet

Mr. 4. 1winaki
Mr. C. daieaufort
Mr. k.M. Graves
"r. A.a. Morton

Mr. A. Lsc

Mr. J.C. deWlde

2. Thian

Tho Camittee oonsidored points pr*sented oralU by the Ioan Deparuwnt in
connection with the Thai loan negotiations, and

(a) that the tbrt Uuman houd not becos effective ntil

Wi the vrt hathority had am into being;

(ii) a dredging contract had ben antered iato on terms
eatisfactory to the 1ank;

(b) that the 74nk would give apaeth~et consideration to an applica
tion ay 1lailand for a loan to finance the dredging contract when
msa partiulars are known;

(c) that Goex-nment ropresentation on the 5oards of the ayay
an rrt Aatherity ought to be limited to one member respectively;

() that while the hovsrnmant should receive a pArt of awy siarplus
the haixsqs might earn the Working Party sbould devise a formula

whereby the bulk of that surplus wou.1 remain with the Agmey;



-2-m

(e) tmat the Bank would be prepared to Maws the total foreign
xmchangs costs of the three projects, &part from purhases from

Japan, hat including interest during construction of the

Irrigation Project, even though they wee in excess of $20
million; and

CONCURRMIS

in the undorstanMing reached by Mr. L2xford with the Thai AkasaMa*

regarding the procedure to be followed by the Thai GQverment for

securing aathorization of the proposed loans by Pariament.

3. The Coittee adjourned at $s05 p.m.

Distribution
1. Vr. Eueebuck 11. Mr. E .G. Burland

2. Mr. R.L. Garner 32. Uen. R.A. Wheelr
3. Mr. W.A.5. iiff 13. Mr. 5. N. Gray"
4. Mr. A.F. Liford 114. Mr. A.I. Morton

5. Mr. .w. Riley 15. Mr. J. Rucinaki
6. Mr. L.B. iist 16. Mr. C. deBoaafort
7. Mr. L.B. Aist 17. Mr. J.B. Knap
B. Mr. A. ". Domth 18. FUl"
9. Mr. A.S.O. Hoar 19. Mr. P.F. Foster

10. Mr. O.A. Sobmdt
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Ujautes of Axoetjng of ',talf LoAn C*mites bold UtO0 **m., -ednosastoe 1

1. _____r___a_ _ DECLASSIFUED

;A. . U N 13 2014
er . L. car

WBG ARCHIVE'
kr. Ak . uxford

Mr. L.B. 1is4
*r. . hon, Aztng -ecratAr7

Mr. .A Ctso lo Mr. *.3 i" Appro 4* T0A~Mr.,a imr Mr. ,. defletieu

Mr. u.k. Tule

2, -re

The C=itte oonsidered SU'/O/257, Assistwit LoAnDreator's arnd
I inustrtsl -elopmont -wk of TNrkoy, dated otibor 6, 1 950; and

inu

The Gmittee aonzideId iC/0/258, Aaiat '<m :irector'. 0n
ie4xlo '10 Y1l3ion Ine .f 'raditj vn

in tho t d)M eresidents d W I ubJW 4o its
4*dlfds4t" to r,00t the fAr- inalAr to 4M as acourtely
tlA effect thAt lans incurr(d under thA tC150 stlltmn line of credit recontly
extended to Wexieo 4y 'he o r-Ipr rakmih ave wpXn

-wdcols atility to ropayl and



that the Bank should not req, ire for itself the right to Inspst
individval rojects.

4.Pak istan

The Committe. oonsidared 4L&/O/259, ASsistant Loan .irector's M-morand=
on the ission to takista, dated ,;tober ), 19501 and

in the terms of referenoe of the Mission to akistan subject to their
revision to make clear that the authority Qf the ist? of the
Mission over members of the ission would, upon the Mission's
return to the Oank extend only to asaurin: ocordination in the pro-
faration of an integrated report; and

AGR D;

that, as a general principle, Deprtwents uf the Bank ivhich make
staff members available for Bank missiont#hould do everything possible,
after the return of the missions, to release such m wers from the
oonflicting pressure of other work so that the missions' reports may
be completed as quickly as possible.

5. The meeting adjourned at 12.,40 p.m.

Fistribution
. r. M.. "Jack 10. ir. *.*..i oar

2. Mr. R.L. (arr U1. Mr. ,~A, 5oheidt
3. Mr. ,.A.1. l1Iff 12. Gen. R.A. -heeler

ii. Mr. A.J. Luxford 13. Mr. . . Burland
5. Mr. L.a. Riley I. Iles
6. Mr. L.5. Rist 15. ir. 4. Iauinski

8. Mr. A.". Morton 17. Mr. .k. onsolo
9. Mr. :.4. Graves 18. r. iond

A. Mr. J.i. nIApp
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Minutes of Meeting of Staff Loan Committee held 3:30 p.m., Thursday, October 12,
1950 in Roon 1005

1. There were present: DECLASSIFIED
Mr. R.L. Garner JU 1 -
Mr. A.S.G. Hoar JUN 13 20W
Mr. A.F. Luxford
Mr. H.W. Riley WBG ARCHVE
Mr. J.B. Knapp
Mr. P. kAheson, Acting Secretary

In attendance

Mr. J. Rucinski
Mr. C. deBeaufort
Mr. S.R. Cope
Mr. A.W. Morton
Mr. F.M. Oppenheimer
Mr. A. Basch
Mr,1dC deWilde

2. Netherlands

The Committee considered SLC/0/260, Treasurerts Memorandum on Netherlands,
Commitment Charge on the Herstelbank Loan, dated October 11, 1950 and

AGREED:

(a) that if the Herstelbank withdraws all funds for items which
have either been delivered to them or for which they have
made progress payments within a period of time adequate to
allow them so to do, the Bank would permit the 3/4% commitment
charge to apply; and

(b) that future cases in which borrowers are not prompt in the sub-
mission of requests for withdrawal should be dealt with on an
ah hoc basis.

3. Thailand

The Committee considered SLC/0/261, Assistant Loan Director's Memorandum on
Thailand, dated October 12, 1950;

CONCURID:

in the recommendations of the Assistant Loan Director; and



-2-

AGREED:

(a) that the Bank should not try to persuade Thailand to withdraw
its request fobinclusion of interest during the period of con-
struction in ihe Irrigation Loans;

(b) that the Vice President should see the Thai Ambassador and

(1) express his concern that the Thais do not seem to accept
the concept that the Railway and Port Authorities should
be fully autonomous, and

(2) suggest that

(i) either the Port and Railway Authorities Boards
should be constituted along lines acceptable to
the Bank, or

(ii) if the Boards of these Authorities should have a
majority of Government appointees, each Authority
should have a General Manager satisfactory to the
Bank and endowed with adequate powers.

4. The meeting adjourned at 4:00 p.m.

Distribution
1. Mr, E.R. Black 11. Gen. R.A. Wheeler
2. Mr. R.L. Garner 12. Mr. E.G. Burland
3. Mr. W.A.B. Iliff 13. Mr. H. Folk
4. Mr. D. Sommers 14. Files
5, Mr. D.Crena de Iongh 15. Mr. J. Rucinski
6. Mr. L.B. Riot 16. Mr. C. deBeaufort
7. Mr. L.B. Rist 17. Mr. S.R. Cope
8. Mr. R.H. Demuth 18. Mr. A.W. Morton
9. Mr. A.S.G. Hoar 19. Mr. H.N. Graves

10. Mr. O.A. Schmidt 20. Mr. J.B. Knapp
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MSit an of Jiting of taff Loan Gamitteo hold .3sO p.m., Thursday, -ztaber 19,

1. There wr presnt DECLASSIFIED

Mr. It. arner JUN 13 2014

r. . SWB ARCHIVESMr. A.. , kioa

Mr. J.B. 4napp
Mr. 11. Akhten, Acting Seretary

In attendane

Qon. O.A, tWhsler
ar. J. fcimski
Mr. C. deeaufort
Mr. A.M. aitsoff

r. kk. Deauth
Mr. A.*. 1!orton
Mr. '.. ,ppEnhemr
Lr. A. fa.sh
2 r. J.C. deilde

2* Thailand

The Gamitte* considered SLZ/0/262, Assistant Loan Direwtor's morandum
on Thailand dated jetober 19, d

in the Prvaident's Report and ;4-omendations, subjeat to tho
royision proposed by members of the 0*=inttee Including ths
followingt

(a) that the recowendations that the Thai 'owzverwnt havo the
nmessary plant to k)op the chamel pmperly dredg d be a
condition of the Irrigation frojet lwia should be oaittd
from Loan 106, Supawents to tht Ttehnical reports an
ThaLa~ng

(b) that the form of letter from the ktsident on the Pior and
Iailway Authorities should be revised to reflect the recognition
tV the overnwent of the Bank'a intorost In the efficient
functtoning of the Port and Radliy Authorities and of its
rigbt to make represn1tions regardi. the impxo ement of
their operational ad that the memorardva summarlzing sugoartod
points to be oovered In eithe r thr legislation establiablAS



or the regulations of, the Port and Hailvse Authorities should
be given to the Thai Represneative separately, and should not
form part of the Loan documents; and

(o) that reference to the requirement that the .etablishment Sd
functioning of the ort ad Railway Authorities be satisfactory
to the Bank should be omitted free Sohedule 2 of the Port Projeot
and kailways fraj"t Loan Agreamont, and that itead, the first
snte ndr (a) in Sohedule 2 should roadt "the establishment
of an autonmmus authority satisfactory to the Sank. .

(a) that the form of letter from the Thai fovornmont maidW erbain
representations on the financial policy of the Thai iovernvent
should be altered to a letter of intent whih would be circulated
to the Board but would not form part of the Loan doammnts

(b) that the following should not form pert of the Lojn dooments not
be airoulated to the Boardl

(1) xamorandum for information which would be substituted for
the form of letter from the Thai 4epresentative on the
availability of loal currency for the irrigation projectl
and

(2) letter from the Bank strongly recmending that the irriga-
tion pro ject be made a revenue producer which would be
substituted for the form of ltter from the Thai .pregonta-
tive on the intrduction f water rates.

3. The mwting adjourned at 530 p..

Distributmo
i. W-7. ugenm Biak 10. gr. a.A. :Schnidt
2. Mr. ,.L. Garner 11. Oon. R.A. ,hoslor
3. Mr. W.A.B. Iliff 12. 4r. 9.". fUrlwd
4. Mr. D. 4Oers 13. Vr. P. Acheson
5. Mr. V. Creon de lngh 14. Files
6. Mr. L.B. Put 15. Mr. A.W. Morton
7. Mr. L.B. Riot 16. Mr. heN. raves
8. Mr. 1h. Deuth 17. Mr. J. fRinski
9. Ir. J.B. Knapp 18. Mr. G. deBeaufort
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gimatao of Meeting of O;aff Loan Committee hld 3130 p.m., Thusday, G;tober 26
5 in hoom 1005

DECLASSIF IH
2. There were Ixesent s

JUN 13 20.
Mr. A. 5. 0. rimwMr. A.-.G is WBG ARCH IVES
M.*D. Smr
kr. D Crwna do longh
Mr. h. cheson, Acting '..cretary

In attandAntoo

Mr. j.A. ,tbxldt 14r. t%.V. . :,.gert
,Wr. E.w bert lir. h. X. CGraves
Mr. J. iawinEki Mr. A.. Worton
Ur. 5.0. Anderoon Mr. * i. -wrwnwh
Ur. . . tephens Ar. E.W. Iarsen
Mre . F.P, wha pk Dr. A. uasch

2. Missia to y. and ra

Tho Goattuo considered SLX/0/264, Asmistant ;-Owt Director's Xtnvreaw
o the Missioms to -yr1A and Iraq, and

to the terms of refer.wo for the Mission to l , as auaned by
the Ca1ttoe. and for the Wtwlio to .

The Cow.1ttee .uslwd'ed iW/o/266, Assistant to the Vico President's
keworandun on equest for Mixason to Xrw, and

in the Asatstant to the Vie Pesident's recom4'ndation that th*
B"nk should agree in prineiplo to organize the geieral aurwey
mission requested by the overnment of Ira, id

that the Draft ot the 4nls proposed reply should be given to ,r*
3tapkwns to discuss with the 3overnRent.



The CO4=itteo considered 3LC/0/263, Assistant Lcan Director's Wmrandua
on Rrasil and E 113, Brasil - Fternal Graditworthines, and

that the Lean Department should prepare a dratt memorandum of the
points to be discussed with the U.S. D)epartmct of $tate along the
lines disvussed by the omxitte.

5. The meeting adjouned at 6s05 p.m.

Distribution
T.~ 7~7". 7.-. BAok 11. Gmn. R.A. Wheeler
2. Mr. Ii.L. Garner 12. Mr. I.(. lren
3. Mr. W.A. 3. liff 13. Mr. Acheson
4. Mr. D. Somers 14. files
5. Mr. D. Crna do longh 15. Mr. J. a"oinaki
6. Mr. L.B. fist 16. Mr. F.D. Stophens
7. Mr. L.B. iiist 17. Mr. S.W. Anderson
8. Mr. It. . aiuth 18. Yr. 8. P. w1heelock
9. Mr. A.. oar 19. Ur J.B. App

10. Mr. O.A. 1eaidt 20. Mr. A.w. Morton
21. Mr. H.N. Graves



FORM NO. 61

. 4) Copy No.
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SLCI/)*

CONFIDENAL

STAFF LOAN COMMITTEE
(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

E$?u4s of Meting of 3taff Loan Comittes hold FridAy., Otober 27, 195 at
Sp.,in kiom 6,-,

Is Th* a DECLASSIFIE
Mr. A.L. Garner
Ur. A.:;.. User JUN 13 20N
Mr. H.W. 2il3y
Mr. A. LiIAW WBG ARCHIVES
Xr. L.S. Riat
Mr. i. Ach"sW Acting s;fretary

in attendanas

Dr. ,.m bert
Mr. .. Anason

Mr. 4W. Ga
Mr. A. 4 4 X(Wtn

Mr. A. Brosh"
Mr. HU. lars.en

2. Colo-tba

The Camittwe cnsidered 6iW/Q/265, Aimistant 14&n Dirator~s Mmorandim
on ftlmbia - Achiaya reject,an

in the AasiStant loan rarector's reeoriedAtions with th6 exception
that

(1) the comitment chare shoald accrue from tho .ffactive date of
the loan or from Febraary I, 1951, whichaver is the earlier,

(2) the loan should bear intrest at the rate of 4%, inlding
commission ad

(1) to th* !raft President's a ',port and ecowqdations an amanded
by the Geomittool

(2) to the Loan and Ouarantee Aegreamnts dated October 23, 1950;

(3) to Loan 107, Report *a the Anchiciaa 4droolctric iroje.tj wW



(4) to F 111 , -aea D*vloput1 in the -cono. r of Coiambla.

3. Th* sooting adjourIId at WeO p.m.

Distributimn

1. Ur. i". R,. Black 11. Mr.BurlAnd
2. Mr. i.L. " rner 12. Oem. R.A. w4ealer

3, Mr. O.A.. liff 13. Mr. Achoson
4, Mr. . L Iimtwra 14. Files

5. ,,r. P. Crorm do longh 15. Mr. SW. Andorsoi%
6. Mr. L.B. RAt 16. Mrs -Jv--oooki
7. Mr. L. B. it IT. Ir . Glastra
8. Mr. Demuth U8. Mr. A.W. gorton
9. Mr. A. S. Aar 19. Mr. H. W. Uroves
IU Mr. J.A. Qthmdt 20. Ur. J.B. Xnapp
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ximto of Meeting of tarf ;4&n tVMmitvw held Navaqbr 2, 1950 at 3v Q p.m.

DECLASSIFIE E

1 TJUN 13 201
ur* . R . 11a"k

Ar. R." L. rnwr WBG ARCHIVES
Ist. il. 4YMr. A.S.0. &Auaw
Mr. .0.OWS

Mr. P. SMmxeR, ta ? WMr. L.S. .st
Mr. e. hchosun, Acting erar

Ln &atwxndmnp i

9r. ,.A. 'hldt Mr... 7DV%%'
Mr. S..Anderon Mr. A.4. Morton
Mr. N. l Brland Ir. i. jtevowns
Wr. F.A. Conoolo Mr. 'i. 40th*rift
Mr. W.. wbeo~ck er. A. Waterwoen
Mr. S.ii. (41pe r. M.. goomn
Mr. J. aJas

The comitum canidwred sLrC/p/269, AssIstant !Awn "Irwetor a Meiataia an
Vwdica - SuggS*ted Rw&k lley, wAn : 114, ieoent '-*v*1oowet& Aiteting
Ulao's Cl-editworthims, snd

(a) tMat comieration of U1 agf9ted k N ;4icx towarda marico
ahouMd amait clarilieation of Maxicole (1) Position rogurdW*
Its abligatimes wndi the sawtatimn proviaimnm of ute kaxiean
CAArsnaus Agresments, *an (ui) intentignx ragard-Ng the crekti=n
of fargtwe oeign indebtwwnjs and

(b) that Mr. Corta shouA1 be Watrmed

Wi of the Bak's desire to clarify the ensultation quanvUan

(11) Uht the Bank *as prapared either to write tht ' Zwiic
Government a letter on this subjt or to discuss it
wit Vr. Carillo Flw*j

(e) that Mar. Alack should Warm the Ban Aof Amia by talephons



(1) on the basis of the facts at present available to the
Bank, the proposed dank of America loan to Mexico
appeared to be a violation of the negative pledge provision,
and

(ii) the Bank does not have sufficient information to peas upon
the aerits of the project but has asked Iaxziao for details.

3. Sath Africa

The Comittee considered U0/0/271, AMistant Loan Director's Memorandu
on the Proposed loans to the Union of Smath Afriea and

(a) that Dillon dI'ts second alternative proposal was acceptable to
the Banki

(b) that the private finanaing proposed should be in reduction of Me
Bank's proposed railway loanj

(c) that the Bank should defer amortisation of both of its loans from
the fourt to the eighth year without increasing the rates of
intwest it would otherwise have charged; and

(d) that an assurance shou]A be obtained from the Jnion Government to
the effect tk the equivalent of the Dillon Read financing
(wcspt the throe-year revolving crodit) would be made available
in 1951 and 1952 for the railwa program in addition to the 6ank's
loan.

4. The meeting adjourned at 5%00 p.m.

Distribution
1. Mr. E.R. Black 11. Gen. ?.A, Wheeler
2. Mr. R.L. Garner 12. Mr. ;.G.- Burland
3. Mr. W.A.R. liff 13. Mr. P. Acheson
L. Mr. f.. Somnmrs 14. Files
5. Mr. D.Crena de Iongh 15. MYr. 3.W. Anderson
6. Mr. L.B. Riot 16. Mr. F.A. Consolo
7. Mr. L.B. 4i-jt 17. Mr. S.P. Wheelock
8. Mr. R.M. Donuth 18. Mr. .t. COpe
9. Mr. A.$.. Maar 19. Mr. AW. orton

10. Mr. D.A. Schmidt 20. Mr. H.M. Uraves
21. Mr. J.S. Knapp
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kIU*t. or ieunc of stafr L4a Oomitte* hold Noiwmm 3, 1950 at 3t1X p.m.

DECL ASSIFIEb

kr. A.*4o. aar JUN 13 201
br. a. i. ;iIY

Ur. A. F. Lxfwd WBG ARCHIVES
ar. L.P. hixt
Mr. *. Ashesn, Aoting .mrry

In attendanco

Mr. O.A. sel4d4
r. .AdtR

Mr. -.4. Cape
Ir. 4. %jn

i &. i~aute

,a2. nde &rba

Too V,00=1tt4 eemxidtr d30020 "ssiotni, ,an rlireetorfa siawrandua
on NotherlwAns - first LenAdministrauin 40yert &M

()to the Ammistant ;An Uirector's propo"I Oato arter minor
rvviaianw hW boon sad*,, the leAn Aft-inistration -1port bO
at"6 to tho Davh wvvwrmant for factual aowwet pitr to it$

mnsittal to the wd, an

( ) ine Orokoa" mer&Muu of the .residont to the oative
Diretor, sbjsct t the rawI4iAn of tMe Perrph *A the

donlar peaition along the Une dieussod by the ComGitee.

the oinditte smidwe 4;iV/P67, A"istant jlean Directer's Uatov'
on Drazil - WnUAto Cheal p Piopeft1& end

that the Han shoald inform goasntt



(a) that the L a&nk wouLd conside , nsantola propoalu droyliin
Monseato coL obtain the iw*&xili6n .ovumVsntls a surwice
hat It d.ird tUis project w would guarantee a loun for

it, and

(b) that the iank aight be prewAred to accept tn guarantea of
tie canco do rasil instead of thf, -axiUt Gvervwnt.

4. The metinc adJoarned at 5:2 p.m.

1. M. a~. beek 1. r. aG. urlwnd
2. fMr. i.. rner 12. 9 n A. 4heelar

3. r. . .liff 13. Mr. Cheson

k. Kr. *. Co . er ) 15. r. a. . knwer1o
.!r. -.crerA do lonh 15. -r. .heelk

6. Ur. .B. rdst 16. ira., *.t. Cope
7. r. 3.1. ,'At 17. bMr. A,.4. korton
. r. a.H enh18. . %~. rav"s

9. Mr. ... ar19. r.J.s. nAmpp
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(Tha schaduled aliting was nothe)

DECLASSIFIEf

JUN 13 201.
W3G ARCHIVE

EAhiopla

I& committee has considurad Wu027, an Director's

Aaerandum as AvA Charter* for th Imporial Aighw Ay MUM ty

ani the Reggopment Bank of vthiopiaf and WithA4 the requirement

of a formal mvetag Ias

in the loan DirvatorN recommendations saamT

wat with regard to paragraph aix, "Instenco"

on the alteration of the requirement was not d4.imi

.ns#t aX.
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I. __r__________n~y

ar. . . - k DECLASS Fl

. .a i r JUN 13 201

.D. SWBG ARCHIVES
* r.~ . .*es:1

n , f-I , st.ecetr

r. . . r------

~~,.. iL

0 ( ht

Ecuth r rA sa

3.r, e n ar r . hl .. t c r

1. 7. uene ales. /. r. .* '. a

*. r. ,. . >1mir 1U. .r . . . r. r

- *. . rea:eah 12. ' . . . - rln

*. r . omr 3, r. . ~. en

* rL *a .*1 Lit 31. i,

*. r. . R. - h
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3Lm"AVe ot A f ut of beau L Q1 Coma"" h*14 10$30 a.u.0 . e"Yo

DECLASS FlED

-* -A 4 JUN 13 2014
We. A.4. msW

vr. A, o. floor WBG ARCHIVES

Mr. f.A. %d

tr. 2 0 ha
ur. B. 4. Utlhror

Mr. M VFA~Wr. LanW. air

79UZ- I.d
2. ________________L__________

Th Caoustt"e considorvid 23A/275, iomn !,Arotarlz gasmowk on 'Z-ur --

sesa CC= iD"ames, Im

La U Lo me am -t--t-w*' s

tSft uh* ank'a roply to the vt at* whooM

a*% at U*et reonw *4 hy e 4a&k wealA wAe undertake 14* rinam-n
SAS or tho ha Ax at ;Weaft, ArA

(b) eat% At t As deft14 Wa bmm roehod atar emosultatioa
with tSb .arker Mh ln.

3. The vwtug adjoartid at 11u0 a.*.

Diovribase
. . At n*o. 4,.*4. HAW

2. vro A. L. iGeawe r0. va. , *.A. ighm
3. Xr. #.A.8. mWt ft Gn. k.A. 4h6*1or

4. mr. ;,. gesae 2 r. k;0. 'Urland
!. ; . M . V, l.gh 13. Wk. M.L. Lojemm
6. M.L.R. M2 t 1. me#

.ir. L. al4t 15. Ur. J. ;weint
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kinutof of 4*ting of 'taf -aan Xmittbe theld '-Ova, omipar 27, 1950
at 1100 p m. in Room 100

1. Tr wr rDECLASSIF ED

ar.a~ka. irJUN 1321

WBG ARCHIVES

Mr. ..

n.D.r Va d iscugioh .. s

The 4W. teo cas(e vwr a ar

w r. R..:got r ~s lse

k% . ~a -alrograal. WW1. PeIAr tn

iMr. aiAe.ts ann rrn r .wpkrl
To. c. i-;u detcel*r dicsi at aigii fawy

The;nanttea Coniee en11 l eoqal -VC a4 Iiis mwortty
wit tIA, Nevelspam,,A Pralograti D wh 2. arut-,v ane an ifam appli;caion

fla or a loan,,w4

Uath 'hN ficaraguano Pif dr-- 4kppichlui. far t rde ero to a5p

4. 14e mtiN t ddur at 5130 pa



4-

Dij ribu ion

I* Mr. Euge BlAck 9. lar. &..l Har
2. 14r. a. L. ckurner 10. r O.h. -,hmidt
3. Ur. -. B Iliff Oo Gn. R.A . Whooler

4, rr m Smers M2 kr. i h Bulan
5. ir.9. rwux do longh 13. 'Or. m~.Lejoune
6. kr. L.B* Uist 14. Mr. .A ndersmn
7. hr . L.D. tist 15. lit. G. do' tacks lbarp,
6. fr. .. A.r. F. onolo

17. Filea
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timtom s of oE.tta *- Ataff LnaM Gmmte hU ,30 p. a.. T yl,
19050 In -Oa VM0

DECLASSIFIED

. ..JUN 13 20M
Yr. i. L. a rnro

Mt. I. A. R. Tlift WBG ARCHIVES
Ar, L. .let

)tr. D. Smmert-r. O. r4 4 loymt h
Mr. .L L je, Ai-ritary

In tedne

Mr. R. A. (wa1sm
Mr. . .

Sr. .rl . flon. s morlua o Me

Wr. ri. d~er

The Coaw,1tte c;?midcred a '3r: acOvnt 'y tc Pak fb erting' "Ath

a 4wgpm* prarw f r bcxiae and

(a) That It Loan DAraotor *ohw -xoor
gnma with Sr. lsrtl ,wlorolp and

(b) That Ir tho ai-urse or, 0" Iseuslmo the La Ireever sol
ask for InrormtIon a t, b '-r4Ln itktti v--- pOpied

3'W' 'v4
and

That be- ta r ng .y ?rzor aiton, pr*Uminary onavUltations with
tho Uwd ghoald 0ak* plate.



a. The mting adjourned at 500 . m.

1. Xr. Rugeno Aack 9. Mr. A.. 4 Rr
2. r. R n. M? 1. Er. I. A. I it
3. Mr. W.A.. Illff o1oa. 1. .0
t. Mr. . Semis 12. Mr. .'. lur1.n

S. Mr. . rena do ongh 1 I. Vr. K. 1,0k
6. Mr. L. Anrit 14. Filve

7.Mr. L. A.nit X5 r. N.oW Andro

. r. w. 4. vmuath 16. Mr. r.,.Cnsl
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mAzvft of Avotin at 3Wfr Lom aawdtes hold 4 tW p~a,,0seesy

ECLASSIFIED

me.m 0a. muP- . Anmu* JUN 1 3 2014
W. A.8.#. near Mr.mo. evW24r

We A00 Laerwd 1r.* ZMAadS9 WBG ARCHIVES
Mro 'L*B* Flat vr. e 004 Vlehw
mr. D. 1tev d tough Mrt Go & .lorie-

Mr. %.L* Lojev*4 S*Wota4t

a,

'"e M.tto* 40..idsrea *aft Utter frm ur. 3"* to Abe proslaimac
VW Reptiplio ot Cuba =An lottor frm Wo Trualew to *a 41"ck it *m*"h

"0000s"* ad R000oat m ot te Cu n ssiaf viu Respoet to tho ?*us1

4,vi Wum~" a ai v

4.ria Ma.D.8w of , *,a

(a) that the partem of tho Cuboa Xtwda's 1bvPot* atitlod
*GoaM4en and R*0=wkU=S atof the Cuba Missim vit
-Rospeat to tho Plv aorvia* RA11"y of cmlba ad A 0py N
at a. lsttW froa U. FraaU I.us~w to Mro Uodk dat"
November 20# 19"Q be tro~anaed to the 09aramst of Cubik

ader a tramita letter from gr. Buok to tho prosidwat
of Chr.a

(b) that to *rant lotor of tranAmital from Vr. Uuak to tho
Pr Iift ot Cuba 40"0 NVeftbW 28, 1"600 be rodrsfted An
aftordanns with te Camadtes's diossian.

So Divousaimns an -401abia mnd Bank 34wval 1 'Uvvy Aissiono satbidled for

46 Tho aveting adjowrnad at 65 powto

r. mr. T4. m akene 10* r* 0o A. Satamdd
3. -Vr. ITA.011 nut Il. R#u E A. -lbolar
40 W* Do $=Monsr -U. Kra X G. SWUMn
%. Hro I. rMa do 1-08& 13# Wr. o L. LOjOVM
d. Hr. L. D. Ri46 )A. rune
7a W. L. So ftst v0 ro 3* W# Jundam

8. r.Ro H. DrsAmu* v r. '7. zsang
1'7 Wr. , Wttwsm Fron*h
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Kintet .t mewa o taft Lon Anta. hel 21i3 ada., Tusastme 0
Jr. i Rown 1005

i. ?ere rt r DECLASSIFFT)

., E.. JUN 13

r. . .wjea Seotr

Vo a -.ntot -
(a)l R AMt te Nia*9u Pr. n. aea

. e mair M..tNurihk

r. T. h. 4A "n. s t. oat it

3,

1. U. alosta Mr.pr La. t'Ev .t tu 4*1,t)e jn
C" O- O. bortc tfr .i~k V-a to cju.R bir

In CowLmisto 0>v i k),r An 1



tA~t tme !Uk siwoud ist appra"e witawA Ue amat of thw Beg-Uw
&Wd Dutwh Gevurmmiets a am4ng Li Mw L.1t or GOods under tho 7iuber
Low l o dol1Ar pugmts to Vw ktiA4 YAsr", and

tk*t 6 preferabU SOlUt'i *) aW4d be oUoi i alM4, khP Un.g Of
anallMm the autvtardii w imbnme of tkwt TImber Loa ad v- I making

good thI samunt cannellod althor out of th 1V5 mitI*- ank of
Finla i Ln, or tW mak,:nw a mupplmnxntal agreoment thr- U.

a. Thm Cavitw ciidor d a vrbalt r. "port tt nis uvruatw
in m0ag d n

bea acreisortdn s sud .f FhuM*a abu be nWd. pr iar
to twcpiuriOc the ponsMMlUtin -if future lnngto P, nlw-d.

. . 13. r.

lo. IS. 0. .. S.t W. "bairxm

17v Ir. t. u.cpe
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lmte.u J Ctin f taff !Aan Comdttfe held 10vtQ a*Z., A 12A

. ere were prate DECLASSI

zr. i-- L. tma r JUN13 >
tir. L~so. ar

!r. .re do ,oat WBG ARCH VE
Ur. 4. Somers

4r. M.L. Leje m, earetary

in atte=Wvne;

ir. 0'.-. Andorson
uen. R.A. heeler

Mr, A. aters*.*A
ar. L. Can#

1he eomi tvm oider-d a proposal by ,,r. -mauth Vha6 a aeabor of te an
atai.' should go t, -uateala to prqparop v-.c way for tv.e r-aeptionl Cd A'

Tat kr. 4nsol shmald go to Aatemala for "e arove rsw in
4"w.ary, 1951.

$4 BankJanerto *r 4ak ss rnto wma
Th wGMmitti-e aonaldered ,//7%xr*adw Io .r, ilazk rom :v. Deuth

on hek-un OlAtionzhap on .'Pxral AtvyMainand

That at U.; apprapriate tisw a nmeenda ox wwderetanding
substantially In the form ol' sh//28aould b~e presvntd byr

,Mr. alac t.- kr. "utt for c-nx-4.Qration qy iho und.

We Gaittoa cansidered FX4/V/20*, iofm ' Actvr's Meoadmon iaaa
and



4', 4nn

in Ue Loan irectwr'u re mmndatizOn, uth tne modification that

in order to make a horough inveatigation o1 the

program a sewond enginuwr should acceipany the isLoa.

. wp vtin : adjouirned at 12s15 p.m.

1. 77.-77 lack 9. 4* * * . a

2. 1W. . L. Uanr 1O. Mr. 0. A.

3. Mt. L.A. r 11. ,fin* . . heeler

* Mr. .* ovmee,* 12. Mr. . . rland

5.0 r.. a de oi 13. '*- i* Le. 1.04ean

a. Mr. L. 14. ti *.ies

7!r. L. oo .&nat ).-1r. . A-r- on

5. . a u.tenth16. -r. .- onuolc
17. Jr. J. -ucinmki
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%0LWA*# or Maetjmg or 3t JAW^a Nwdettes )w14 3 00 pozko wedsd

1 z 
DECLASSI I H)

We A .a oar JUN 13
Wr. No 8

W.v, D& "rwa do I WBG ARCH IIVES

Mr. VeL. L*JGUne# 34ftt0r

vr. o J50 uw

we

mw, Tv .06

t# Mr. 3"ask, retuwxing tjwt a ropmementivo ot tho Umk bo ount to

Tbait thw $ake *h"ul 4*b&oWlev Mr# V-914' UrtWe &UUA6i it*
gP00r4 JAUM0es it fartWiPeftU& i* th* 0*0001i*a dW*J,1bPRst
of Thsoso -A 4 aas ustiIII tt MYr M%,*St row ?4u* Purti-
eipatta sh*4-3 oowe fr=mw th t 1W1vMe Nt

S. Tba gootin ad,19-4mwd at 3,40 p#=.
to ur Rol* r~ -

4. Wo !)* 34mwo U* We Z04 Esu a
ZV 14 -"r. IafK U% v*Ue Wom"

6. are L.b. Riot 14* Vr-11" ei sk
w. 1 1* o R ut D31%i vr9 Rw a de vAut
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WiMIta at tina a ga t D tte bolA fOO nm fidawy 1 1

1. Than va rma DECLASSIFI F)

4r. t.R. Blsok JUN 1 3 2014
Mr. R.. Ciarne-
Mr. .A.r. fliff W3G ARCHJVFS
Mr. A.S.G, Hear
Mr. L.S. Riot
Mr. D. Cre" do long
Mr. D. So.nxrs
Mr. M.L. Lej I, Secretary

14 allundangg I

Gm,. R.A. Dmelsr
Mr. .. urland
Mr. R..Domth
4r. &~ 5*Ander.ri
Mr. F.A. COnsAX6
Mr. J. Orawsam
Mr. G. &Flenrlsu
Mr. L. Carcia

2. !kLU*

The Cadtt.. .unsidored a verb*1 report by Mr. Iliff of his ronvwrsatioms
vith th* Mpxicar representativon, Moara. Carrilla-IFlm-ex, Cortina, Rnd Naex,
rei (a) the us# of the Export-lmmrt Eank mdit of 150 fllicm dollars,_
(bY tho n"!Posd Bank of Amria loan for 15 million dollar, and (e) tho like
lihood of further IBr lowding to Merieo, A

That the Moxiefts rewrwoontpAtivos shovld bo told

(1) that the Bavk cmnsidorod $165 million axternl debt to be Mexico's
1a1it and Uat further extorwnl bnrrowing wild be unvivo;

(2) that the b nk would emider furthar finaaming in exieo only if
the Exi.m*sk eredit wre out by am ant equlvAlent to any Rank
finling;

()) that the Pank require from %xico agreemmat a to irterreetatioa
of the convultation alausn;



() that in th ank's view the rmgative plodge ea.UO &ppliod to
the RNk of Aawrica Lam, but that the Bank iomud rot .xrt
it* rights wndr this ,laus^.

1. 4r. Euge* Black .Gicar
2. Mr.* R.L. Garnor -*. r. z.. chwidt
3. Mr.,.AB Ili"f 11. Gen. R.At. *,1hoolor

4.Mr. 7D. towaers 12. 4r. E. .G. Burland
5.Mr. D. Crena 4a longh 13. Mr. L. L*Jeuno

6. Mr. L.b. Riot 14. File
7. Mr. L.R. Rist 15. M#r. AadrsoM

. mr. R.H. Demuth 16. Mr. C .nsolo
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Minutes of Meeting of Staff Loan Conmitto. held 11:00 a.m., Friday,

DECLASSIFIED1. There re .re...at nae..

JUN 1 3 2i'Mr. R.L. Garner Mr. S.W. Anderson
Mr. W.A.B. 1liff Mr. A.M. SaitSOff WBG ARCH IVE
Mr. A.S.G. Hoar Mr. E. France
Mr. D. Crena do Iongh Mr. R.H. Demuth
Mr. D. Somers Mr. S# Lipkowitz
Mr. L.B. Rist Mr. H.W. Iarsen
Mr. M.L. Lejeune, Seretary S

2. braEil - Icnmig. AML2

The Comittee considered SIC/0/2S5, Loan Directorts Memorendum an
Icom - Amapa Project, and

AGMED I

(a) that the proposal for Bank participation on the basis presented
by Bethlehem was not acceptable and

(b) that in principle the Bank should be prepared to participate if,
in the course of further negotiations, a satisfactory basis
could be established with Bethlehem.

The Vice-President undertook to discuss the proposal with the President
and then to lay down the general principle on which Bank participation might
take place.

3. The meeting adjourned at 1:15 p.m.

qigtributJSn

1. Mr. Eugene Black 9. Mr. A.S.G. Hoar
2. Mr. R.L. Garner 10. Mr. O.A. Schmidt
3. Mr. W.A.B. 1liff 0 11. Gen. R.A. Wheeler
4. Mr. D. Somers 12. Mr. E.G. Burland
5. Mr. D. Crena do longh 13. Mr. M.L. Lejeune
6. Mr. L.B. Riot 14. ?iles
7. Mr. L.B. Riot 15. Mr. S.W. Anderson
8. Mr. R.H. Death 16. Mr. C. Zondag

17. Mr. Graves
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Minutes of Meeting of Staff Loan Committee held 11430 aR.#. Thursday,
December 14, 1950

DECLASSIFIED
I* Thene wre -preal;t

JUN 13 27i
Mlr. R. L. Garner

Mr. W4A.B. Iliff WBG ARCHIVES
Mr. A.S.G. Hoar
Mr. D. Sommers
Mr. D. Crena de longh
Mr. ".B. Riot
Mr. M.L. tejeune, Seoretary

Ig attendane

Mr. O.A. Schmidt
Mr. J. Adler
Mr. M.M. Rosen

2. End-Use Cg ants

The Committee considered SL/0/274 (Revised), *mornndum from the Treasurer
to the President on Ynd-Use Covenants, and

AGEMX i

(a) That in omitting from lean agreements with development banks
and banking corsortia covenants giving the Bank the right to
inspect projects and goods for purposes of end-use supervision
the Bank is acting in conformity with the spirit of delegation
of administrative reenonsibility implicit in such agreeaents
and

(b) That in omitting or including from "project" loan agreemwnts
covenants giving the Bank the right to inspect goods or projects
or covenants requiring the completion of projects, the Bank shoull
be guided by circumstances rather than by precedent or standard
practice.

3. Char for Firm CGaitmenta

The Comittee considered SW/0/284, Loan Department Meorandum on Report
and Recommndations of Special Working Party on Charge for Firm Comitments, and



CONCURRE~t

In the recomondations of the Special Working Party contaigod in
SLO/O/284.

l. Mr. Eugene Black 9. Mr. A.S.G. Hoar
2* Mr. R. L. Garner 10. Mr. 0. A. Schmidt
3. Mr. W.A.B. Ilif 11. Gen. R. A. Wheeler
4. Mr. D. Senro 12. Mr. E. G. Burland
5. Mr. D. Crena d. Iongh 13. Mr. M. L. IJeune
6. Mr. L. B. Riot 14. Files
7. Mr. L. B. Riot 15. Mr. Graves
8. Mr. R. H. Demuth
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DECLASSIFlElD

JUN 13 20v
a. V.LA4. Uammf*. v.A.-. niff WBGARCHIVES

,*. LA,8. 44I*. s. @am s Z
.r D. or"&a do Lawsk

Mr. a.4. I*Jowt S. nv. torre

*. J. raja" .am
4r. P*W. ROVOR4,61W-PeeOA Ro. ftx. ftoe (ObAIKOr)
4. A. SUMM. M

$Tk caftitum fAd"04 8m/0120, Won 'treator's tAw ?wS on ' a=44

(a) 
-0504pims

Ttat wW appreash Uo Ow rimes &btftU bo a*"n inforanally tW persowal

Ift the rimaw' wateest ilk es"ertf into toga a mma"uete with th

nhe co..wuo ... AA&SW aw/c/267, Ifts rimeter,* *wwaemis a lir
rovatep nat awthm==Itl, n

(a) o0wo"MR I

Un tho Lown tlrewW$* vs *ea aI"$#, "a



cb) -,lM~

that the $skw ropy to the bftw fram the nostdwt o the Comeo
at *Wxt n for the Soutb dwoud soot&" aen of4~ea thWe DoW#e

awar"Waes of the Oaen"& s the a.,g.4..+4la. tws of Ohe Ok.

4+ fth awtiv 0djegmrin at 420 p.a.

I* Are aeawn Uok 9.W. A.S.0. *4kr
3, H .r .3. muGesw 10. m. !.A. Schidt

A. . W.A.S. met" 11. Goo. X.A. Whoolor
r. D SOMMerO 12,. 4. E..bwilamd

W. . Gt. m do lee&h 23. Rr. x.L. Lejeawe
6. *. L.. at 14. rit"

7. W. Lo. Hit 15. Ara sou. a
S. We. R. a. reaow" Mr. . A. Qrass
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Miutas of Neting of Staff 10M Com.sttA# hold 110o a.m., 'WodOsdAY0

1. = Ahe n OemnIMI'l In Allamnwee S

Mr. f. L. Gae? en. R. A. Waelr
mr. is.A.b. Ili"f Mr. C. Yleskwr
Mr. A.S.G. Hoar Mr. S.W. Aderw

M.L.h. Riat Mr. W. Glastra
Mr. D. GrOm do longh Mr. 4. Frans*
:L-. A.F. Ltxwfor M. .1. Roatn
Ar. N.L. Uje e, Saeratary

2.

The Comwitto. aomsidor d Lan 10, Zort on Pank )esvion to N;ru and
X 126, Th* Eooma Position of Nrn, smd

(1) TYt tMw potntialities and *rditvarthineas of Pru warmnt
pmltminary diammsions btwsee the Patk aM Peru with a view

to

(a) reaching 4grevwst as to the porority of orojfats within

(b) obtaiain toonial evalmtionae of such projectas

Wo) negotiting Park finaneing on a projet by -"Jeet basia.

(2) That tbe. diacusians be deerr.d until after tho roturn to
'a&hingrtm of the Nrmu$*a b ao

(3) Tbt my disussions with the Poruvi4n Ambassador shmld take
plao only afttr ftrter consultation with the .magownt.

3. The useting ajouwmd at 12:15 p.m.

1. 14r. Yugenw Pladk 9. Mr. i'.S.6. lri,,
2. Mr. R. L. Garnor 10. Mr. 0. A.chmidt
3. -4r. V.A.P. liff 11. Gen. R. k. Wh**Iar

4.Mr. D.* Sonmrs 12. Mr. E'. Gt. Burland
5., Mr. -v. Crmna do longh 13. 14r. 1. L.L0j*VM*

6. Pr. L. P. rist 14. riles
7. Mr. L. P. Riet 15. -r. .;. Aerson

4. 4r. R. if. r'41Wu 16. klr. V. Clastra
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Rinutes of M t ng f Ltaotan i. ttee hgld 1CiX) a.t., Iridcy, "cwibr U2,

1.Thers ware presenti

EA ik. .L. * 4rerXis. nrif

AJ. Gr adel4 g
*. .G.Ha

2..___Ars_ _

T Bohes

4. 5 astr A

4. Ib'. J. 32.rW.2.0 n

4. 1W.A U. 314 24A Fjecus (jldAe)

7, o1Wttee eoid.rld 1/.i.rector'a

8, 1 : 3 3 1subittod, and

Tht..hu inture!;t -- ,te (ieludintg I/ oamdission) ahouldi be .

3. The men ajun at 10:55 am

1 we. S.A. Blailk 9.M.A.S.oo Hour

2. gr. R.L. Gwrnor O0 r .A. tMaidtm

4. I SOON. 1.smmr2. mr. C.o. Dwrland
"e %. v.Crems do e*0ng 13. Wr. X.L. Lfxena

4.r. L.D. Rit 14. Fleo
7. Mr. Los. RAis 15. Mr. S.W. A06afte
- . r. R. R. rvwbbh16 Mr. W 1aw
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J,&If ~AUZ ~litQ0l~

DECLASSIFIED

JUN 13 20

Mr. a.A. * rUEr .3WBG ARCHIVES

4Mr. *. .0. Soa

Mr. . 3urlAr olc

Ur.r i

w. Tw;o crapod Ler, t.o theie
Mr A.D ptri oo - .sw

. rh Aoi&vith

S Thes na Tne zepLr d

At 4i'C

1 * X .AJ ktokf 1#.~ *4 .A8.4n . A* *Otraw 100 An r. L an

5, r .e do Tmb. 13. itf. pL. oJ$emd

4. Ar. .B. MIt . ?..
7. Vr. L.b. itt 15. )Or. '*.,. ! *p$
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to.her .1 r pies Len tth342, ~

DECLASSIFIED

JUN 13 2014

44

ar. M.da.red

Mr. A.,rae WBG ARCfI~VE
. arSy

ofr. 4.L. f*Jm nez, m ataary

be glvtn v; kax

W. G. tt.y o

k W* # . .Ett. to

() fnip f



(li) Frep"Atalon c-f ii lottor V be !tent to -01cabla Otatlng
th 's Intorpit in P ee tm he
,"Qvmlt"e ,or :ccnool elpetreusi ac
of theie 4eomnatous, an 1l0 In wwai aie ol m
O@ tho 1;ank's Lntn n of lndna. a re!a vt tc
wiGota at an early Iatel

(wy) 'net.r idW letter whma be ddeseito e mt
of he .epublc or the ?rew4ent .f h C ittme for

t o4V 10 -vlpet, or whether 3*t14rw houldba me
to t

(v) Ah. awigability, in view olhe eoarity of technieAwnx
n the staff of the mitee for ca i eo,
of he nk's usi te 1, off see o vobtaui ftur her

,voctr(al help for a"e 'o ianmg md

(o) AGT

hat Ar. ?orts shoeul return to -oLambia to oouPtae to
assist tie ,Cxmlttve feor COnOWIC "Wvplpment.

3* Th etuin adjourned at 420 p~m.

' Iatrlbutln
7r. g r A... akar

2. Jer n. L.Garner10. Mr, 0, * ead
3. Mr. 1... "LU U. i.u *. .4r
&. fr. 14* -mm"r. 12. -r. ', . iirUad

5,. mr. I-rcru de loxvgh 13. r. i. 4 ' ,,jawnw
6. t. .. 14. I110,

7. Ar. ' o. niet 1 . ar :. E. n4.rson


