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ECA, Addis ABIBA 
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l. I CQnsider it a great honor to be hera today representing the 

vlorld Bank. As many ot you know, a member of our ataf:f has attended each 

meeting ot the United Nations Economic Commission for Africa. However1 

the Pr esident of the Bank, }~. Woods, has· decided to maintain continuing, 

year-round liaison with the ECA, which is indicative ot the importance he u 

attaches to the work you are doing. ·All of us in the Bank have been 

pleased to witness the steady increase in the Comm1ss~on'8 activities, both 

in scope and in influence. Similarly, the World Bank ~d the International 

Development Association have expanded both their lending and technical 

assistance operations in Africa with increasing rapidity. Details of thea• 

operations are available in our regular reports. 

2. Our second affiliate, the International Finance Corporation, · also 

has been expanding its activities 1n ·support of the development of African 

private industry. The Corporation so far has made investment com.mitmanta 

to enterprises in six African countries. By mobilizing other financing as 

wall as investing its own rundsi by laying stress upon the importance ot 

domestic financial and ma.oagement participation, and by encouraging the 

growth o£ local capital markets, IFC hopes to be or increasing assistance 

to its African members in promoting healt~ and productive industrial davel• 

opment. 

3. Undoubtedly the activities o! all three members of the World Bank 

Group in ·Africa will continue to expand, both geographically' and in volume. 

It is likely that IDA will play a far greater relative role here than in other 

areas 1 since the debt-carrying capaoi ty ot most African countr1ea 1s more 

limited and their prospects tor earning foreign exchange more doubtful. 

However 1 the Bank 1 tself' J as I am sure you are aware 1 has taken certain step a 

to ease as much as possible the strain 1 ts conventional lending terms impose 
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upon its borrowers. In selected cases we have extended grace periods to 

as much as eight. years, as in a road loan to Liberia, and wo have lengthened 

maturities to as much as 3S years, as 1n a loan to Nigeria for the KainJi 

dam. l·le have also made it clear that ·neither the Bank nor IDA will hesitate 

to finance part ot the local currency expenditure tor priority projects 

when :f'inancing for imports alone will not provide su.f.fioient support J this 

was the case, tor example, when IDA financed & road project l~t year in 

Nig~rfa. 

4. Wa have also liberalized our attitude toward the financing of 

projects in education. IDA has already extended three credits to African 

members for educational projects and others are in preparation. t- We are also 

anxious to increase participation by the Bank and IDA in financing agricultural 

projects. We are continuing the comprehensive and detailed stu~ we have 

been making of agriculture in Africa, and believe that it ~Y' be p~bliahed 

later this year.. Wa hope tha~ the :result will be not only to increase( the 

opportunities for Bank or. _;IDA financing of Agricultural development 1n Africa,. 

but generally t~ improve and invigorate the efforts being made on this impoP-
, . 

tant .front. 

5 •. Technical assistance in all its forms will be ·an increasingly impor­

tant part of the ·World Bank t s total program in Africa. It has already played. 

a significant role.. and all or the well-lmown types of technical assistance 

supplied by the Bank will be continued. But we have also embarked in Africa 

upon a new, mora 1ntensive and more direct app~oach to the key problem of 

getting projects to finance. vla are opening a speoial World Sank office in 

Abidjan, staffed with experts from the Bank's own starr, whose function initiall7 

will be to help the \'lest African governments tind and prepare projects in the 
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fields o£ agriculture and transportation. A similar office will be 

established .as soon as possible in Eastern Africa. 

6. In addition to its primary task of project development, the Abidjan 

office will maintain close .liaison and will cooparate in all possible ways · 

·'With · the new African Development Dank, an institution o£ unique promise in 

which the Bank is greatly interested. One ot our starr members ~ho served 

as a consultant in the establishment of the African Development Bank is now 

the head or our own Atriea · Department ..- Mr •. Abdal G. El EmaryJ this is a 

happy augury for cooperation between our two institutions. vla are glad to 

offer the new Bank a ~ide range of technical eollaborat1on6 and we will be 

prepared on occasion to consider joint financing or projects presented 

initially to the African Development Bank, especially during the early years 

when its resources will ba limited. 

7. The· \iorld ·Bank is particularly gratified that the Development Bank 

will pay special attention to projects involving two or more countries,, or 

which for .other reasons contribute to economic integration, thereby giving 

wider seopa tor ~conomic growth and greater hope tor its achievement. This 

is an objective o£ the utmost importance to O\lr African members, and one to 

whioh the Bank group will wish to give ever:r possi'ble assistance. 
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