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La Mislon del Banco
ergconal Parfird'

Hoy de Nuestro Pais
La delegaci6n del Banco Inter-nacional dle Reconstruccidn y Fo-

mento presidida por el titular dela mntitucion. senor Eugene R.
Black, que se encuentra en esta
capital desde el domingo iiltimo,
partird hoy al inediodia en avifnrumbo a Montevideco para prose-
guir asi su jira por diversos paises
latnoameriecano.

En el curso de su breve perma-
nencia en nuestro p eis. cl senor
Black y demis miembros de la
nisi6n, 'ueron recibidas por ci ge-
ineral Peron y por los ministros
que integran el equipo econimico,
Agasao brindado Por el mlnlalro

El sehor Black y su conitiva du-
rante el dia de ayer recorrieron el
Delta del Tigre y. por )a noch'e,fueron agasajados con un banqueteen el Alvear Pa'ace fotef. ofrecido
por el titular de Finanzaa. doctor
Miguel Revestido. al que asistieronlos demis ministros dei equipo era-n6mleo, el de Relaciones Exteriores
y Culto. doctor Jer6nimo Remorino.cI de agricultura y ganaderla. escri-bano Carlos Hogan, y destacadaspersonalidades del mundo oficial.

Al tfrmino del irmo, el doctorReVestido pronunci6 un discurso enel que expres6. entre otros concep-tos que "cuando el Banco Interna-elonel de Reconstrueci6n y Fomentoanuncia entre aus finalidndes ja pro-mocin del movimiento internacional
de capitales a largo plazo para re-construir territorios y desarrollar loscursoti de paises nieinbros, vale decirpara fines reprodtctivos. rensamos
que en mayor escala esth delineandoplanes cuya esencia concuerda plena-
mente con nuestra politica y nuestraacci6n ell materia financiera".

Despues de otras consideraciones
el doctor Revestido dijo que nuestroPoas propugnaba ornfaquea realistas
para los problemas econ6inicos y so-ciales de naturaleza internaciona .por Io que consideraba necesaria unacuidadosa ponderacion de las medi-das de orden fInancierO 'que puedanIdeterMinar el debilitamiento de laPo qicin de algunos paiseS en pernn-do en que la lucha0 por el comerciointernaeional se preoenta incjerto yabre plano, de evidente desigualdari.El beAor Black gradecid la- pa-labras del docter Resvetido y fatmu15 votos por cl futuro de la Ar-gentina.



Attached clipping from LA PRENSA - Miercoles - March 17, 1954 (Page 3)

MR. BLACK'S VISIT IN ARGENTINA

LA PRENSA, Buenos Aires, March 17 and CLARIN, of the same date carried the

following story:

The Delegation of the International Bank, presided by Mr. Eugene R.

Black, that has been in duenos Aires since last Sunday will leave today

at noon for Montevideo to continue the trip through several Latin American

countries, ibm

During his brief sojourn here Mr. Black and his entourage were received

by General eeron and by the 14inisters that form his economic team.

Yesterday 14r. Dlack and his group visited the Del Tigre Delta and in

the evening were guests at a banquet at the Alvear Palace Hotel, ;i- by

the Minister of Finance, iguel Aevestido. The other members of the economic

team were present and also the inister of Foreign delations Dr. hemorino,

the Minister of Agriculture and Animal Husbandry, Carlos Hogan and other

eminent personalities of the official world. A the end of the dinner Dr.

lRevestido made a speech in whichr -igother ooflt",he said that "when

the International Bank for Aeconstruction and Development announces that

its objectives is the promotion bf long term international movement

of capital to reconstruct territories and develop the# resources of the

member countries, we think that in a mator scale the Bank is presenting

an objetive that in essence arrees fully vwith our policy and our f

in financial matters."

Dr. aevestido also said that the Argentine is a realistic

approach to the economic and social problems of.4 international character.

Dr. rtevestido added that the Argentine cbaroisft necessary a very careful

study of tp financial measures that could lead to a weakening of the posi-

tion of eAAalcoucountries during periods in which the struggle for interna-

tional commerce is fought on conditions by the various countries.

Mr. Black, in answering, toasted to the future prosperity of the Argentine.
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Banking and Finance

ARGENTINA AND WORLD
BANK
By LOMBARD

The decision o the Argentine well aware--end if she we not it
Government to invite the president can be taken for granted that Mr.
of the World flink, Mr. Eugene Black would have seen to it that
Black, to visit Buenos Aires is she was-that it is the custom of
regarded among London bankers the Bank to demand 'that those
as one of the most interesting countries that wish to have access
developments in the Latin Amen- to its facilities must !irst make
can economic field for some time. themselves credit-worthy.
Ip the years immediately following In consequence, if Argenting
the war the Argentine Government considers, after her talks with Mr.
took the view that membership of Black, that the prospects of obtain-
the Bank and its sister institution. ing-a really substantial loan from
the International Monetary Fund, the World Bank are good, she may
would not bring any net advantage even be found willing to remedy
to the country, the wrongs she has been inflicting

This was partly because it was on foreign investors for so long.
felt in Buenos Aires that Argentina At the moment it might mci-
stood little chance of obtaining dentally be a good deal easier for
help from either of the two new Argentina to fulfil this essential
international bodies when there condition for the World Bank's
were so many war-devastated help than it would have been up
countries in Europe and elsewhere to a year or so ago. For In the
pressing priority claims. And it past year harvests have been good
was partly because it was feared and the country's payments posi-
that the necessity to comply to tion has improved accordingly.
some extent with the principles Thus, at the close of 1953, official
established by the Fund and the reserves of gold and foreign ex-
Bank would complicate the task change were half as large again as
of implementing the tortuous they had been a year before.
economic policies that the Peron JAPANESE EANKS
regime had developed for promot- The Bank of Engnd has evi-
ing industrialisation. dently been persuaded to change

It may well be, however-and its mind about the question of
the decision to hold talks with Mr. granting the branches of Japanese
Black strongly ts this-that banks set up in this country a year
there has recently be a change or two ago the status of
of view on this issue in Buenos authorised banks. For a new list
Aires. of authorised banks circulated to

SIGNIFICANT FOR U.L? banking institutions over the week-
end included the Bank of Tokyo,

As Argentina is having the the Fui Bank and the Mitsui Bank.
greatest difficulty in attracting new The sank's reluctance to grant
capital from abroad, and is also these banks this privilege when they
not finding it easy to raise funds first asked for it some time ago
internally, it may have been was understood to be attributable
decided in Buenos Aires that it to the belief that the Japanese in-
would be useful to sound the man- stitutions had insuffcient experience
agesnent of the World Bank regard- of the British exchange control
ing the amount of help that might system-to enable them, that is. to
be extended to Argentina if she accept the responsibilities that
became a member of the Bretton every authorised bank must
Woods circle. shoulder. Presumably the British

The nature of Mr. Black's reply authorities are satisfied that they
to these inquiries may well have have now gained this experience.
considerable significance for those The latest list of authorised
in this country who draw financial banks also includes three other
renittances from Argentina-or, new names-the Banco Espanol en
rather, those who are due to draw Londres, a Spanish institution for
money in this way, for it is now promoting trade, the Common-
almost three years since the wealth Trading Company, which is
Argentine authorities granted ex- the new trading division of the
change permits on any sizeable Commonwealth Bank, and the
scale for transactions of this kind. Rafidain Bank, the new bank set
For Argentina was r'-%umably up in Iraq a few years ago.
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UENOS AIRES, March 16-

Eugene Wt Back, president of tMe
international Bank for Recon-
struction and Developtnent, is
visiting here as a guest of the -
State; declared today that Argen-
tina haa not indicated any desire
to join the World Bank. 'Mr.

B ek, who has had long tak
S President Juan D, Per an

top economic and hiac
es, said his callhrew

p 1ely one of goodwill.
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MAR 4 - 1954

BLAF WORLD BA"r1"
ON LATIN AMERICA TOUR

WASHINGTON, D. C. - Eugene R.Black, president of the International
Bank for Re trtion and Deyelop,
xnent, left February 26, on a four-week
visit to Latin America.

He will visit, in the order named, thefollowing member countries of the Bank:El Salvador, Honduras, Nicaragua, Costa
Rica, Panama, Ecuador, Uruguay andBrazil. During his journey, he will also
spend a few days in Argentina.

Mr. Black is taking this trip to ac-quaint himself at first hand with prob-I s of economic development in the eC untries. He will have discussions wii
ciaIs and other persons concerned, a11 visit some of the development pr4,

e s being financed by the Bank.



INTERN&TIONAL BANK FOR
RECONSTRUCTION AND DEVEIOPMENT

FOR THE PRESS FOR MEDIATE RELESE

Press Release No. 354 February 25, 1954

Eugene R. Black, President of the International Bank for Reconstruction and

Development, will leave tomorrow, February 26, on a four-week visit to latin America.

He will visit, in the order named, the following member countries of the Bank:

El Salvador, Honduras, Nicaragua, Costa Rica, Panama, Ecuador, Uruguay and Brazil.

During his journey, he will also spend a few days in Argentina.

Mrw Black is taking this trip to acquaint himself at first hand with problems

of economic development in these countries. He will have discussions with officials

and other persons concerned, and will visit some of the development projects being

financed by the Bank.

Dr. Enrique Lopez-Herrarte of the Bank's staff will accompany Mr. Black through-

out his journey. Dr. Luis Machado, an Executive Director of the Bank, and

Federico Consolo of the staff will accompany him on the visits to the Central

American countries, J. Burke Knapp, Director of the Bank's Department of Operations

for the Western Hemisphere, will join him in Panama for the remainder of his journey.

Mr. Blackts basic itinerary is as follows:

February 26 - Arrive San Salvador, El Salvador

February 28 - Arrive Tegucigalpa, Honduras

March 2 - Arrive Managua, Nicaragua

March 4 - Arrive San Jose, Costa Rica

March 6 - Arrive Panama City, Panama

March 10 - Arrive Quito, Ecuador

March 12 - Arrive Guayaquil, Ecuador

March I4 - Arrive Buenos Aires, Argentina

March 17 - Arrive Montevideo, Uruguay

March 21 - Arrive Rio de Janeiro, Brazil

March 29 - Arrive New York City
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