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The NoveMber 1974 TWo-n Dvlain n tvaluationng antd Cte Echanges

Th de Won was devalued in November 1974. Before this, during197-, idyou in any way anticipate that a devaluation might occur?

Yes |/ No |gi
If yes, what precautionary measures did you take?

Building up stocks of imported materials Ej
Putting forward the import of machinery and equipment E---
Delaying exports

1/2

Delaying presentation of export bills

Advancing payments for imported materials
Other (please specify)

Comments:

-3/Following devaluation did you revalue-

Your stocks ? 25
Your fixed assets ? ED

Did devaluation affect your export and domestic L/C prices (inor other foreign currencies) in 1975 in any way?Eorthis, eduin
Ypers Domostic

L ow e r w/ Ci rr id ys

Increased less than otherwise 

No effect e p rs1

Comments:

Did devaluation significantly reduce import competition intEe domestic market for any of your products?

Yesrcs / (i

if yes, please list products for which import competition was reduced.
1.
2.

No e fet.~: 
.



/ Did exchange rate adjustments (other than the Won/$ devaluation)lead to any important changes in your exports in 1974 or 1975?

Yes Jj-7 | No 1 97 /7 4

Xf yes please indicate currency, date and nature of adjustment, and whetherexports increased or decreased.

Cunrency Date change relative
C u r r e n cet o W on - o r t s
(_ or )Increased 

Decreased

7 Do you use any U-- h4'r strategies to protect yourselfnaginst losses arising from changes in foreign exchange rates?

Comannts:

8/ During your 1975 financial year, were there any impo/tant foreignexchange losses or gains due to exchange rate adjustments?
Yes No 7 /10

If yes, what were they?

If yes, how were they treated in your 1975 accounts?

'$A
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16. Cheil Synthetic Textile

(answered inconsistantly - no deficit or gaining and then answered

as below.)

How are deficits or profits treated?

Thei difference between the original amount of long-term loans

(foreign loans and debts) and the recomputed amount with the new exchange

rate was itenized as the exchange rate adjustment and entered in the

account book as depreciation in accordance with the tax law. Other

deficit or profits were itemized according to the revenue schedule.



x--7

<<

/4

/ 4 .:

)/ b

c/

7> / (

<C ~ I', '7~~7 7, j;-,



24C

((

A / A/

L2

) Ix



C- &7

V

$7: ~<~2 <~7 1 w ~9

% n 7

dA' 4 a*i

ige e

4~

12,1

-Ac~e
A ~ ,.1~ii~

~ 2,

) .4 , 6 .j Cy>

Z d" I gc6 u /c



- --

4; /



(~A

ey z AAJ

-A

(CCA

I? ke i

i -Q

uL>~v~ ~ <



I C <7

Ad 2

6,2

CAe cA

Af~c
K ~ -.

)(



- - -xI

S.-*

x-K - -,- - - --

~ -~~AI

7 {7 'V

V I



.'' -' . - -7
0 /

- (

4 i f

- 4/ '~-

7b



fI-'~
/s

7

-

/

~4 /

e/

u 41

/ /

we a x 6



((

* '~ X 3~~2. et 1(c

-~- / y

a/



C t l

C2

9 i (6/

K 4

5 'fr

ef 7tee4~<4 -- ~~d .~ ~ z/ 2


