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Re: Compliance with World Bank Policy on External Debt Reporting and Financial Statements
Dear DRS reporter:

I refer to your country’s commitment under loan or financing agreements with the International Bank for
Reconstruction and Development (“IBRD”) and the International Development Association (“IDA”)
(IBRD and IDA together, the “World Bank™), which are in force and effective, to provide information about
financial and economic conditions in your country, including balance of payments and external debt.

This letter provides details of the reporting requirement under the World Bank Debtor Reporting System
(DRS) and is accompanied by DRS forms and instructions for fulfilling this obligation for the year 2025.
Specifically, any country with outstanding obligations to IBRD or IDA is required to submit detailed loan
by loan information on all sectors of public debt and private sector debt publicly guaranteed (Forms 1 and
2) and aggregate reports on the external obligations of the private sector not guaranteed by a public entity
(Form 4). These reports should include external obligations payable in foreign currency and those payable
in the domestic currency of the borrowing country.

To be fully compliant with the DRS requirement, information on all external public and publicly
guaranteed debt and on the external obligations of the private sector not guaranteed by a public entity
must be submitted in accordance with the timetable set out below. Note that, in the event that the private
sector has no external obligations, a statement to this effect should be submitted in lieu of Form 4.

The reporting forms have detailed instructions for completion printed on the reverse side of the form. The
Debtor Reporting Manual, included with the forms, provides a more detailed description of the reporting
requirements, procedures, and principles. Countries may fulfill their DRS reporting requirement by
reporting electronically, provided that the content of the files submitted includes all the information
requested on the reporting forms.

Regarding loans from multilateral institutions, specifically those contracted from IBRD, IDA, Asian
Development Bank, Asian Development Fund, Inter-American Development Bank, African Development
Bank, International Monetary Fund, and African Development Fund should be excluded from the reports.
The data for these will be provided by the creditor sources. However, loans extended by all other
multilateral institutions should be reported.

The timetable for submission of DRS reports is as follows:

e  Form I, showing new commitments, should be submitted quarterly and no later than one month
after the close of the calendar quarter. FormIA should be submitted for irregular schedule of
disbursements and payments.

e Form 2, showing the status of and transactions for outstanding loans, is normally prepared
annually and should be submitted within three months after the end of the reporting period.

e Form 3 should be submitted for revising previously reported data in Forms 1 and 2.

Form 4 should be submitted annually with Form 2. The World Bank would like to remind you
of the requirement to report (in aggregate, on Form 4) external long-term debt of the private
sector not guaranteed by a public entity.
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The World Bank requires reliable and timely external debt information to assess a borrowing country's
foreign debt situation, creditworthiness, and economic management; conduct its country economic work;
and assess regional and global indebtedness and debt servicing problems. To that end, World Bank policy
requires that, as a condition for Board presentation of loans and financings, each member country must
submit a complete report on all external debt obligations.

Under the World Bank Policy on Access to Information Policy, the World Bank has an obligation to protect
information that it receives in confidence. Thus, the World Bank does not disclose information to the public
that has been provided by member countries or third parties to the World Bank in confidence, without
express consent from the member country or third party concerned. When the World Bank receives
information in confidence from a member country or a third party, the World Bank ensures that such
information is appropriately marked to reflect the member country or third party’s understanding of
confidentiality.

Upon receipt of the above-mentioned forms, the World Bank will treat the loan-by-loan data provided by
your country, including but not limited to the terms of specific loans and bonds, as information provided
to the World Bank on the understanding of confidentiality in accordance with the Access to
Information Policy, and thus will not make the information as received publicly available, unless express
permission is granted by your country.

Notwithstanding the above and consistent with past practice, the World Bank will produce aggregate data,
to be made publicly available, based on the review and analysis of such confidential information. Such
aggregate data include, but may not be limited to, time series of stocks, disbursements, principal, and
interest payments along with various breakdowns of the data, such as multilateral, bilateral, official, private,
concessional, nonconcessional, bonds, commercial banks, average terms of new borrowings and their
currency composition. Additionally, in the interest of transparency, the World Bank may disclose, at its
sole discretion, certain aggregate statistics derived from the DRS for each creditor country or multilateral
entity, including in cases where there may be an individual debt instrument, provided, however, that the
Bank will not disclose the individual debt instrument terms other than stocks and flows. By submitting the
completed forms, your country consents to the public disclosure of the aggregate data the World Bank will
produce as referred to above.

All reports for the year ending December 31, 2025, should be submitted to the Debt Data Team of the
Development Data Group by March 31, 2026. Electronic submissions, including UNCTAD and COMSEC
files, should be emailed to Evis Rucaj at erucaj@worldbank.org and cc to DDG_FinFiles@worldbank.org.

I would like to take this opportunity to thank you for your continuing cooperation.

Sincerely yours,

Haishan Fu
World Bank Group Chief Statistician
Director, Development Data Group
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