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ICP 2021 in the Asia and Pacific: Regional Results 

ICP 2024 in Asia and the Pacific Region
▪ Economy participation;
▪ Survey schedule and implementation status;
▪ Recent and forthcoming workshops and meetings;
▪ Risks and mitigation measures;
▪ Outreach activities and announcements.

Outline
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Release: Results of the 2021 ICP 
Cycle in Asia and the Pacific Region
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Overview: Regional ICP 2021 Results

Presentation
for endorsement
of final regional
results to the 
RAB and Heads 
of NIAs

Finalization of 
ICP 2021 and 
2017 revised 
regional  input 
data and results

Regional Results 
Web Release
• Website and 

database

April 2024 24 to 25 April 
2024

30 May 2024
28 August 2024

Regional Report
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▪ 30 May 2024: 2021 ICP Cycle Online Release of Regional 
Results (same day when the global results were released)

▪ 21 participating economies

▪ 2021 ICP and 2017 ICP (revised) regional results

▪ 45 publication levels

Release of 2021 ICP Regional Results [1]
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▪ Launched ICP website under the economic data page of ADB 
with the 2021 ICP report

https://www.adb.org/what-we-do/data/economic-data/icp

Release of 2021 ICP Regional Results [2]

https://www.adb.org/what-we-do/data/economic-data/icp
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▪ Revamped the ICP Microsite for Asia and the Pacific with 2021 
ICP and 2017 ICP (revised) and 2021 ICP regional database for 
45 publication categories . https://icp.adb.org

Release of 2021 ICP Regional Results [3]

https://icp.adb.org/
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▪ 28 August 2024: 2021 International 
Comparison Program for Asia and the 
Pacific: Purchasing Power Parities and 
Real Expenditures: A Summary Report 

https://www.adb.org/publications/2021-
icp-asia-pacific-summary-report

Provides estimates of purchasing power 
parities, price level indexes,  and real 
expenditures for 34 expenditure 
categories for the 21 participating 
economies and brief discussion on 
standard ICP methodology.

Release of 2021 ICP Regional Results [4]

https://www.adb.org/sites/default/files/publication/992941/2021-icp-asia-pacific-summary-report.pdf
https://www.adb.org/sites/default/files/publication/992941/2021-icp-asia-pacific-summary-report.pdf
https://www.adb.org/sites/default/files/publication/992941/2021-icp-asia-pacific-summary-report.pdf
https://www.adb.org/sites/default/files/publication/992941/2021-icp-asia-pacific-summary-report.pdf
https://www.adb.org/publications/2021-icp-asia-pacific-summary-report
https://www.adb.org/publications/2021-icp-asia-pacific-summary-report
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Post-Release Activities

▪ Promoted thru ADB social media platforms 
and ADB publications channel in August  
and September 2024.

▪ Appeared on OneADB Today and myADB 
in August 2024

▪ Featured as one of the spotlight items on 
ADB.org publications page.

▪ Economy reports for 2021 ICP being 
prepared and will be disseminated online.

▪ Key Indicators 2025 – Special Supplement 
of ICP (August 2025 or October 2025)

https://myadb.adb.org/
https://www.adb.org/publications
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2024 ICP Cycle in Asia and the 
Pacific Region
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▪ 22 participating economies, with the same 21 economies from the 
2021 cycle, plus Timor-Leste.

Participating Economies Status

Bangladesh Bhutan Brunei Darussalam Cambodia People’s Republic of China

Fiji Hong Kong, China India Indonesia Lao PDR

Malaysia Maldives Mongolia Nepal Pakistan

Philippines Singapore Sri Lanka Taipei,China Thailand

Timor-Leste* Viet Nam * New economy
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▪ ADB provides limited financial support through its Technical Assistance (TA) 
to eligible economies to implement ICP activities and collect data. 

▪ Preparatory 2024 ICP activities funded from 2021 ICP funds (TA 9898); TA 
9898 support will continue for select economies for 2024 ICP activities 
until November 2025.

▪ Approved US$2.0 million (TA 10328) for 2024 ICP on 2 August 2024.

▪ TA ‘No Objection’ letters (NOL) were requested from all economies. Obtained 
NOLs from 16 economies.

▪ Advance Payment Facility (APF) is requested from economies eligible 
economies to received TA funds; APFs from five economies are still awaited.

▪ A Framework of Partnership that defines roles and responsibilities of ADB 
and the NIAs, was instituted with all economies.

ADB’s Technical Assistance
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Status: Operational Materials

▪ Product lists and operational guidelines for ICP 
surveys have been revised for the current cycle.
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Data Management Tools [1]

▪ Software Updates: The ICP Asia Pacific Software Suite (ICP APSS) was 
updated based on feedback from ICP 2021, to facilitate data 
management at the economy level. Module-wise updates undertaken.

Customized 
dashboards are 
available for each 
individual module
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Data Management Tools [2]

▪ Software Updates: The ICP Asia Pacific Software Suite (ICP APSS)

• Integration of Unit Price Converter Tool for Construction

• Added Housing Rental Module

• Added Timor-Leste country library to system configurations.

• Introduced additional features to improve validation checks.

• Optimized the system to support high-volume Excel template 
downloads for databases containing over 100,000 price quotations.

Future Plans: Transitioning to an online version of ICP APSS. To be 
implemented using either ADB on-premise servers or ADB-authorized 
cloud servers.
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Data Management Tools [3]

▪ Fiji and Mongolia testing a computer-assisted 
personal interview (CAPI) tool for household 
consumption data collection, developed by ADB.

▪ Web scraping Tool: The work on developing web 
scraping tool will be restarted next year.

▪ Data Sharing, transfer, and archiving: would 
like to learn from World Bank and other regions.

▪ Online Survey tool for Updating 
2024 HHC product list – an online 
survey tool to seek feedback from 
economies for updating the household 
product list for 2024 ICP
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Survey Schedule

Survey/Activities
2024 2025 2026 2027

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Household Consumption1

Machinery and Equipment2

Construction2

Government Compensation3

Housing Rental4

Housing Volume

GDP Expenditures and Deflator Compilation

Other Data Submissions5

Publication/Dissemination of Results6

GDP = Gross Domestic Product., Q = Quarter
1 Price collection period is flexible and will be extended until Q4 2025 if the surveys are initiated late to cover 4 quarters. India, the Lao PDR, and Timor-Leste have yet to start 
their surveys.             
2 One-time price collection is recommended, preferably in June-July 2024 for Construction (CNS) and Machinery and Equipment (MEQ)
3 Government Compensation - Based on administrative data with 2024 as a reference year.
4 National Implementing Agencies have the flexibility to conduct a one-time (annual) or a two semi-annual rental survey.
5 Refers to Consumer Price Indices, Population, and Exchange Rates.
6 Release of 2024 ICP Results will be targeted in Q4 2026 and will depend on the data timely completion of surveys and submission of data.
Note: The established ICP survey protocols and implementation arrangements used in the 2021 ICP cycle will be continued in 2024 ICP cycle.
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Survey Implementation Status [1]

• Household Consumption: Most economies began surveys in Q1 2024, 
with 10 economies starting from January; reviewing data submissions from 
10 economies which span from Q1 to Q3 2024.

• Construction and Machinery and Equipment: Most economies began 
price collection in Q3 2024. 

• Housing Rental: More than half (13) economies started data collection in 
2024, with all economies expected to complete rental survey in January 
2025.

• Survey Period Extension: Considering varying timelines of starting of the 
Household surveys, and with 3 economies to begin surveys in Q12025, the 
survey period will be extended until the end of 2025. 

• The overall surveys implementation status is like the 2021 ICP cycle. 
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Survey Implementation Status [2]

▪Housing Volume: Discussion will begin in January 2025 
and ADB will coordinate with economies to identify potential 
data sources for quantity and quality indicators for estimation 
of housing quantity measures.

▪Housing PPPs: The PPPs for housing will be estimated 
using the hybrid approach developed in 2021 ICP by 
combining quality adjusted PPPs from rental and volume 
approaches. 
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Regional Workshops and Meetings [1]

Regional/Other Workshop Objective

Training of the National Institute of Statistics of 
Timor-Leste (in-person)
5-7 December 2023

Introduction to 2024 ICP 
fundamentals in preparation for 
Timor-Leste’s participation in ICP

Training of Pakistan Bureau of Statistics on ICP 
APSS (online)
11-12 March 2024

Demonstration and hands-on on 
ICP APSS

Training of Bangladesh Bureau of Statistics; 
National Statistics Bureau, Bhutan; and Trade Policy 
Strategy Office, Thailand
18-21 March 2024

Presentation of 2021 ICP regional 
results, introduction to 2024 ICP 
concepts, timeline, ICP APSS, and 
other data requirements. 
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Regional Workshops and Meetings [2]

Regional/Other Workshop Objective

Regional Workshop on Construction Surveys 
(in-person)
22-24 July 2024

Sharing of regional 2021 ICP and 2017 
revised results
Discussion of construction survey concepts 
and lessons learned from 2021 ICP

Regional Workshop on Machinery and 
Equipment Surveys (in-person)
25-26 July 2024

Discussion of machinery and equipment 
survey concepts and lessons learned from 
2021 ICP

Meeting of the National Institute of 
Statistics of Timor-Leste (online)
5 November 2024

2024 ICP implementation, timeline, and 
data requirements. 
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Regional Workshops and Meetings 
(in the pipeline)

Regional/Other Workshop Objective

Training of the Lao Statistics Bureau
 (in-person)
16 to 20 December 2024

2024 ICP implementation, timeline, 
and data requirements. 

Regional Workshop on Household Consumption 
and Housing Services (in-person)
20-24 January 2025

Inter-economy data validation of 
household consumption prices and 
discussion of housing surveys and 
2018 COICOP implementation 
experiences.

Training with the National Institute of Statistics 
of Timor-Leste (in-person)
January or February 2025 (dates TBD)

2024 ICP implementation, timeline, 
and data requirements. 
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Risks and Mitigation

▪ Delayed start to the activities across different economies addressed 
by extending price collection to Q4 2025 for mitigation and ensuring 
participation of all 22 economies.

▪ Varying survey periods cause challenges in inter-economy data 
validation and comparisons. Implementing established protocols, following 
experience from 2021 ICP, and documentation of processes.

▪ Competing priorities such as population census and major statistical 
surveys in 2024 putting pressure on resources. Support from ADB 
provided (to the extent feasible) to mitigate resource constraints.

▪ Human resource constraints and turnover of trained ICP staff 
addressed by integrating sessions on concepts and methodology in 
regional validation workshops.
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Thank You!

https://icp.adb.org

https://www.adb.org/what-we-
do/data/economic-data/icp

https://icp.adb.org/
https://www.adb.org/what-we-do/data/economic-data/icp
https://www.adb.org/what-we-do/data/economic-data/icp
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