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• Georgian Journey on Fiscal Risks
• SOE Reform – 5 Mutually Inclusive Pillars
• Treatment of PPP Liabilities
• Climate Change risks in Georgia & Long-term economic impact 

of climate change



3 MASSIVE X presentation to DesignBall team

2017

2019

2021

Now

PPPs
Information on liabilities and contingent liabilities 
are disclosed.

100% Coverage of SOEs in the FRS
Annual Fiscal Risks Statement includes information on
Financial Performance, risk ratings, sensitivity analysis
of SOEs and quantification of QFAs

SOE Reform
Develop mechanisms to equip MOF with 

fiscal risks management mechanisms

Climate Change Fiscal Risks
Assessment of fiscal consequences of 
climate change

Georgian Journey on Fiscal Risks

https://twitter.com/
https://www.linkedin.com/
https://www.facebook.com/


SOE Reform – 5 Mutually Inclusive Pillars

Commercial 
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Ownership 
Policy/Rationale for 
Ownership II

Corporate 
Governance
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Competitive 
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Net Worth

Liabilities

Treatment of PPP Liabilities
IPSAS 32 Approach

Criteria for applying 
IPSAS 32
The gov. controls or regulates asset

Liabilities
The liability recognized in a service
concession arrangement shall initially be
measured at the same amount as the
service concession asset



Climate Change risks in Georgia

Annual average temperature projections for Georgia

Climate Change risks will 
impact the entire 
economy of Georgia, 
with key vulnerabilities 
in the energy sector



Long Term Economic Impacts of Climate Change

GDP Growth and drivers Demographic projections



Contact details:

SHOTA GUNIA
Head of Fiscal Risks Management Department
Ministry of Finance of Georgia

+995 599 530 022
sh.gunia@mof.ge


	Managing Fiscal Risks and Debt Related Contingent Liabilities�Georgian experience�
	Outline
	Slide Number 3
	SOE Reform – 5 Mutually Inclusive Pillars
	Slide Number 5
	Climate Change risks in Georgia
	Long Term Economic Impacts of Climate Change
	Contact details:

