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THE FIRST BOSTON CORPORATION 

MEMBER NEW YORK STOCK EXCHANGE, !Ne. 

February 28, 1979 

Dear Adalbert: 

277 PARK AVENUE 

NEW YoRx,N.Y.10017 

CABLE: FIRSTCORP, N. y 

I intended to have a visit with you when you 
passed through New York earlier this month, but due to a 
mix-up somewhere along the line it did not work out. 
Perhaps on your next trip we can get together for lunch 
or at least a visit. 

I wanted to acquaint you with the International 
Executive Service Corps and, if possible, arrange for you 
to meet its President, Mr. Frank Pace, Jr. I enclose a 
brochure outlining its activities. Neither IEsc · nor Mr. 
Pace are strangers to the Argentine scene, although 
activities have been in abeyance for some time. I believe 
the services they perform are ef fective--the staff is 
experienced and highly professional. 

Mr. Pace will be in Buenos Aires toward the lat­
ter part of March or early in April. I believe he plans 
to leave New York about March 22. I have taken the liberty 
of suggesting that he communicate with you and I will 
appreciate any advice o~ assistance you may be in position 
to give him. 

Warmest personal regards. 

Cordially, 

George D. Woods 

Dr. Adalbert Krieger-Vasena 
Juncal, 824 
Buenos Aires, Argentina 

Co pi to: r nk ac , Jr. - I ESC 
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KRIEGER, ADALBERT, _DR. (Argentina) 
(Krieger-Vasena) 

(See reg. card - Argentina) 

(See ?C listing) 

Per D. Newman 2/26/79: Res. Av. Alvear 1565 

Xmas 

Buenos Aires, Argentina 
Tel: 393-0579 

).. 
Off. Junca~, 824 

Buenos Aires, Argentina 
Tel: 393-2572 

1978: Joined FBC as Consultant. 

GDW: 

I talked to D. Newman. Chuck Lilien on vacatiqn this week but will call in later on i~ week 
may have further information. 

' But Newman said Krieger did come back on 13th or 14th and s .!tayed until about 16th. · Then left 
for Argentina, he believes, for perhaps a couple of months. : 

Sorry, I may not have made it clear with Lilien that you wanted to talk to Krieger when he was 
in NY. 

Perhaps we can reach h~m by phone; by letter. 

If you wish I _' 11 try to get more info. about timing from Chuck Lilien. 

\ . 
v' 
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GDW: 

Pace's secy says that Mr. Bruno Winkler, formerly 
Vice President--South America, now Senior Adviser, 
will precede Mr. Pace on the trip, and will be 
in Argentina from March 5 - 11, later accompanying 
Mr. Pace. 

She asked that we send a copy of the letter to Pace 
to Mr. Winkler at his home (P. 0. Box 1047, 
New Milford, Conn 06776) as he will leave on Sat. 

Is that okay? 

She asked for name and phone # of Krieger and I gave 
them to her. 

s 



To: Br. Adald 
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KRIEGER, ADALBERT, DR. (Argentina) 
(Krieger-Vasena) 

. (See reg. card - Argentina) 

(See ~C listing) 

Per D. Newman 2/26/79: Res. Av. Alvear 1565 

Xmas 

Buenos Aires, Argentina 
Tel: 393-0579 

Off·. Junca , 824 
Buenos Aires, Argentina 
Tel: 393-2572 

1978: . Joined FBC as Consultant.-

GDW:. 

I talked to D. Newman. Chuck Lilien on -vacatiqn · this week but will call in later on · in. week -
may have further information. 

' But Newman said Krieger did come back on 13th or 14th_ and stayed until about 16th, · Then left 
for Argentina, he believ·es, ·for perhaps a couple . o~ ·months. :,. 

Sorry, I may not have made it clear with Lilien · that you wanted · to talk to Krieger. when he was 
in . . NY. 

Perhaps we can ·reach h!m by phone; by letter. 

If you wish. I .' 11 try to get more info. about timing from Chuck Lilien. 
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Iir . George D. 
The First Bost 
277 Park 

Buenos Aires, November 21st., 1968. 

~ew York, • 10017 
U. -·' .A. 

oods, 

Thank you very much for your kind letter dated 
October 14, and for your suggestion to familiarize ourselves 
with the preliminary studies that a group in the Tennessee 
Valley uthority is carrying out, in view of forming a highly 
qualified agro-industrial complex. 

I would like you to know that I share your 
ideas about the eventual possibility for Hidronor to imple­
ment some of the conclusions ·Of the study for the "El Choc6n" 
project . I have talked to them about ~t and they have shown 
interest to hear from the group the preliminary results of 
the project they are preparing . 

My wife joins me to send both, Mrs. Woods and 
yourself our warmest personal regards. 

Yours very truly, 

!L ____ _ 
r 

ALBERT l<i'!SGER VASEN 



January 7, 1969 

Dear Dr. Krieger Vasena: 

My wife and I have just returned from a year-end holiday in 
the Virgin Islands and I find your generous letter of December 18; your 
cablegram which arrived at my home on December 21, as well as a telegram 
which Dr. Gotelli sent to me from Washington on December 19. 

I write to thank you, and through you Dr. Gotelli, for your 
kind expressions. Needless to say, I am delighted that the World Bank 
documents have been executed and I trust that the complementary contracts 
with others covering finance, engineering, construction, etc., will be 
executed as acheduled and with a minimum of complications. You, Dr. 
Krieger Vasena, may be justifiably proud of what you have been able to 
accomplish in launching this El Chocon Project. The success with which 
the activities of you and your able associates apparently is being 
rewarded, is well deserved. It marks, in my judgment, the beginning of 
a new and important era in the economy of Argentina which will not be 
perfected for several yea.rs and will not be widely recognized for perhaps 
a decade. I am happy to have played a part in the launching of this 
great development. 

Thank you for your holiday greetings, which rrry wife and 
I heartily reciprocate. 

His Excellency 
Dr. Adalbert Krieger Vasena 
Minister of Economy and Labor 
Buenos Aires, Argentina 

GDW/s 

Sincerely, 
1""\ v:ood ... ..,.,..o. v. 

d.) (.,eO.i..o""' 
\Signe 

George D. Woods 
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DL=Day Letter 

NL =Night Letter 

LT-International 
-Letter Telegram 

The filing time shown in the date line on domestic telegrams is LOCAL TIME at point of origin. Time of receipt is LOCAL TIME at point of destination 
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SY WB186 PDB WUX WASHINGTON DC 19 4C2p EST 
GEORGE WOODS 

'211 PARK AVENUE NYK 
ON THE SIGNING TODAY OF LOAN TO FINANCE CHOCON, MINISTER OF 
ECONOMY DR. KRIEGER VASENA AND I CANNOT FORGET YOUR EFFICIENT 
AND VERY IMPOrtTANT INTERVENTION IN THE GRANTING OF THAT LOAN 
STOP PLEASE ACCEPT OUR SINCERE APPRECIATION 

LUIS M GOTELLI SECRETARY OF ENERGY OF ARGENTINA 
(454). 

SF1201(R2-65) 
\ 
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BUENOS AIRES PO 82 19 2145 VIA RCAl/50 

LT 

GEORGE WOODS 825 FIFTH AVENUE NEWYORK 

ON THE OCCASSION OF THE SIGNATURE OF THE WORLD BANK LOAN AGREEMENT 

rITH HIDRONOR FOR THE CONSTRUCTION OF EL CHOCON I WANT TO EXPRESS 

OUR DEEP GR TITUDE TO YOU FOR YOUR EARLY EFFORTE ON THIS MATTER 

WE FULLY VALUE THE SIGNIFICANCE OF TODAYS D~CISION AND GRATEFULLY REMEMBE~ 
THE DECISIVE ROLE YOU PLAY~D FOR THE ATTAINMENT OF TH~SE NEW L~VELS OF -< 
MUTUAL ANO FRUITFUL COOPE ATIO WARMEST REGAR DS KRIEGER VASENA MINISTER ~ 

~ 
OF ECONOMY AND LABOR ~ 

COL 825 



Buenos Aires , December 18th, 1968 

Dear Mr Vo ods: 

I would like to express my appreciation 
for the confidence and good will you have shown our 
country during this ear, specially in relatio· ith 
the ac_ievement of moneta~y stabilit a d expansion 
of our economy o 

In particular I ould like to stress you:." 
backing of the El Choc6n ·rojoct ~hich has been deci~ive. 

s you know , this project will be ut into effect in the 
very nea~ future with the si0~i:ica t cooperation of 
the .orld Bank . 

I take this opportu nit to Fish you :::-, 
me-rary Christmas and a ha py Nev Year , and I look forward 
to seeinG you again very soon . 

Mr GEORGE mans 
825 , Fifth Avenue 
TE'., YORK , N 0 y . 

Yours sincerely , 

ADALBERT KRIEGER VASENA' 



. . ( . . . . . 



October 14, 1968 

Dear Mr. Minister: 

Thank you for your thoughtfulness in writing to me before 
you returned to Buenos Aires. While regret not having the oppor­
tunity of greeting you on the telephone, I completely understand the 
difficulty of communicating during the period of the World Bank meet­
ings. 

I am delighted that Mr. McNamara is planning a visit in the 
Argentine in the very near future and I trust that he will develop 
the same feeling for the Chocon project as I have. Incidentally, 
and in connection with that project, I venture to suggest that, through 
your Embassy or otherwise, you should familiarize yourself with the 
studies--even though they are still highly theoretical--which are being 
conducted by a group in the Tennessee Valley Authority in this country 
looking toward an "ideal" agro-industrial complex. It may well be that 
the Chocon area would be an ideal place to implement some of the ideas 
and theories which this group is studying. Certainly it is not too 
early to begin the ulanning for the most effective use of the power and 
water in the area. 

Thank you for the reaffirmation of the invitation to visit 
your country--I trust it will be possible for me to accept at some 
future date. 

Warm personal regards to you and your wife, in which Mrs. 
Woods joins. 

His Excellency 
Dr. Adalbert Krieger Vasena. 
Minister of Economy and Labor 
Hipolito I rigoyen 250 
Buenos Aires, Argentina. 

GDW/s 

George D. Woods 



Mr. George Woods 
First Boston Corporation 
20 Exchange Place 
New York, N.Y. 

My dear Mr. Woods: 

October 4, 1968 

Unfortunately we have not been able to 
communicate with each other over the telephone. 
I do not want to leave Washington without 
sending you my greetings and thanking you once 
again for all you have done for Argentina and 
the Choc6n project, which is well underway. 

Please remember that you have a standing 
invitation to visit Argentina whenever you find 
it convenient.- .. 

With kindest personal regards, 

Sincerely, 

Adalbert Krieger Vasena 



ct b r 14, l ... · 

Dear .Mr. Minister: 

Thank you fDr your: thoughtfulness _ n Yn."i ting to me before 
you returned t Buenos i es. Whil~ regret not having the op or-
tunity of greet~ng you on the tele hone, c mpletely understand the 
d .. fficulty of c .... l:!.1ll.Ui."1ica.ting during the p riod of the World Bank eet­
ings. 

I a delighted that -'t'· Mc :r ' ra is la.nning a visit in the 
Arsentine in the very near fut ~e a d I trust that he will develo 
the same feeling for the Chocon project as hav· • J cidentally, 
and in connection "Yith that project, v _ntue to suggest that, thro h 
your Elnba.ssy or otherwise, y•u hould iliariz yourself with the 
studies--even though they are still highly theoretical--which a.r bein~ 
co ducted by a. groun in the Teru1ess e all y Authority in this country 
looking toward a.n 'idea.1' agro-industri 1 complex. t nlB.y W-ll e that 
the Chocon area w uld. b an ideal place to imp ement so e of the ideas 
an theories which this group . is studying. Certainly it ·snot too 
early to begin the pl ing for the ost effe_tive use of the po er and 
water in the area. 

Thank you for th rea£ii tion of t 0 invitation to visit 
your c<nmtry-- trust it w" 11 be :possi le f'or . e to accept a.t some 
future te. 

Wa.r·1 pero.>onal re rds to you d your 'ife, in which 
Woods joins. 

Hi Exe llency 
Dr. Ada.lbert Krieger Va.sena 
Minister of Economy and Labor 
Hipolito Irigoyen 250 
Bueno Aires, Argentina 

GJY.tljs 

Co . a.ll~,. 

George D. Woods 



January 2, 1968 

My dear Dr. Krieger Vasena: 

I have received by the hand of Dr. }.'.oyano I.lerene. your two let­
ters dated December 15. The letter addressed to me as President of the 
Bank, together with the report of the consulting e gineers on th Chocon 
Project, is now b ing consi ered by the staff. 

The personal letter, the tone and content of which was pleasantly 
flattering, is th sub ect of this note. I appreciate the sentiments you 
e:xi)ressed and I assure you that care ~ and thorough consideration will be 
given to the facts and viewpoints set forth by Sir Alexander Gibbs & Partners. 
I share your hope thnt our initi 1 dee! ion--subject as always to the results 
of the usual :f'urth r inquiries and to the arrangements for finance being 
satisfactorily resolved--can be taken without undue delay. I appreciate the 
position you are in as a result of the reactions during your recent European 
trip. You may be sure that I will do everythinc possible to implement the 
decision-taking process here in the Bank. 

It was possible for e to visit Argentina only once during my five­
year tour of duty in this post, and I did not have the opportunity on that 
visit to see as muc. :.of your countrv as I would have liked. Accordingly, 
your suggestion of a visit ~er I retire is most appealing, and it is entirely 
possible that at some time toward the end of 1968 I will again communicate 
with you in this regard. 

Every good wish for the Nev Year to you and your wife, in which Mrs. 
Woods joins. 

His Excellency 
Dr. Adalbert Krieger Vasena 
Minister of Economy 
Buenos Aires, Argentina 

Sincerely, 

George D. tfoods 



INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVELOPMENT 

Mr. George D. Woods: 

Dr. Car l os Moyano Llerena would 
like to see you as he has a personal 
letter for you from the Minister of 
Economy of Argentina, Dr. Adalbert 
Krieger Vasena. 

Dr. Moyano Llerena, Special Adviser 
to the Minister (and to the President 
of the Central Bank, Dr. Real), is 
visiting Washington as the personal 
representative of Dr. Krieger Vasena 
with full powers to settle the 
remaining issues of the SEGBA nego­
tiations. 

He is a graduate in economics of 
Oxford University, England, and 
publishes a well-known Argentine 
quarterly review on economics. 

12/ 18/ 67 

Daniel Fernandez 



Buenos Aires , december 15th, 1967 

Dear Mr . ({oods : 

During the Rio conference , I had t e privilege and 
the pleasure of having a long and most interesting 
conversation with you on the possibilities available to 
Argentina regarding the Choc6n project . Today , with t e 
report now available from Sir Alexander Gibbs & Partners, 
whic I enclose under se arate cover , the moment has come 
for a final decision . This decision is of the utmost 
importance , as you know . It means seizing today the 
extraordinary opportunities for future regional develop­
ment which wilJ change Argentina ' s structure and perspeQ 
tive . 

At this critical moment for Argentina , articularly 
in view of the possi bilities of financing the Choc6n 
project with the help of the ~orld Bank , we have received 
with great concern , as you may imagi e , your decision to 
leave the Bank . fe had very much hopei that your na e 
would be attached forever with this extraordinary develo~ 
ment of Argentina and this is the reason of this letter 
asking you , if possible , that this matter be considered 
and decided before your leaving the institution. We 
perfectly well know and appreciate the conditions of the 
new president ap ointed br t e Bank, but we cannot help 
feeling that a new man will postpone, if possible, 
important decisions for a long time . 

Unfortunately, rgentina will not be in a position to 
wait for a decision of the Bank, for as you know things 
are ready to be started . Furthermore, during my recent 
trip to six european countries (Germany, Switzerland, 
Italy, France, Great Britain and Spain) I have received 
definite assurances that all of them are read to give 

Ill 



important and adequeate financial support to the Choc6n 
project. This is another reason why it is difficult for 
my Government to postpone the launching of Choc6n while , 
on the other hand , the very favorable european reactions 
would help substantially the financing, should the 1 orld 
Bank decide - as we hope- to go ahead . 

e are now passing in our country through a very 
important moment . There are great expectations in Argen 
tina ' s public opinion on the ·orld Bank decision on 
Chacon . 

May I thus ask you fo r your personal and direct inter 
vention on the final assessment to be made by the staff 
of the Bank? 

I don't know -wether I shall see you again while still 
president of the ~orld Bank which you have served with 
extraordinary distintion because of your capacity and 
dynamism. You have given the institution , I hope forever , 
a new soul , and rgentina will be always thankful to you 
for your extraordinary achievements . le ·will be very 
honored if after your departure you could visit Argentina . 
Should this be possible , please give us the approximate 
date of your trip to prepare things adequately . I am 
sure if you visit Patagonia you will understand even more 
the feeling of urgency of all argentines to start the 
works of this important Chocon project . 

My wife joins me in sending you and Mrs . toads our 
warmest regards and best wishes for a happy Christmas and 
a prosperous New Year. 

Cordially yours , 

Mr . George D.Woods, Esq . ~~--__::~:::::_ __ -_r_.;._,~_~----------­
President , International Bank 
for Reconstruction and Development 

ASHINGTON , D.C. 
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