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..._ ____ J.0/25/50 

DRAFT RADIO BROADCAST ON MIS 0 ION TO SYRIA AND IRAQ 
(Voice of America) 

to people in the countries of the Near East . We are sending a 

mission to two of iW•IIBEm&ltiJei:. the Bank 1 s member countries in this area-- Syria 

and Iraq. The mission is today and will arrive at its first stop--

Damascus in a few days. T1iQ mission is a pretty good example of the type 

·jtA~. 
of assistance aPd ; j ice which the ~fiK~~~~o ts member nat1ons . Its purpose--

broadly speaking~ will be to study the possibilities for successful economic 

development which exist in Syria and in Iraq. By tba t I tt mean the possibilities 

for developing the natural resources of these countries along sound and healthy 

This kind of work is, of course, not new to the International Bank. 

C nnntinuing operations--
It is a very important part of t h~' s this method of 

~:tieth_,/ 
helping its member countries work out r jects ~~ evelopment. But, this particular 

1 

mission is the first that the bank has sent to Syria, and it is bei sent at 

the request of the Syrian Government. Let me te 1 you a little more specifically 

what its purpose are-- irst in Syri and then in Iraq. It will, f rst of all, 

make a general survey of Syria's financial androonamic ituation • Nezt, it will 

go over in detai , together w th the 

which for.m a part of• a long-ranged ve pment 
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up. The mission wi 1 give the Syrian G0ver.nment its adv" e- t anomie 

~ each o these uro ects-- and on thei r re tive priorities, tha t i s, 

on the question of which r oj e s are the most. vit. t. qv-r · ~ t co ~~onor.ri 

An , f j y if' the mission finds-- and t he Bank ' s management agreese- '-' 

there are projects which the International Bank could wisely f inance , then 

repre ser t tives of Syria will be in~~ed to start ~ negotiations 

concerni ng a loan t o S i . from t he International Bank. 

As to Iraq- the Bank has already given assistance to that member country. 

Several Bank missions previously went to Iraq, and as a result of their investiga tions;~ 

the Bank last June made a oan of $ 12,900,000 t o I raq far the construction of a 
!/ 

flood control project on the Tigris River. You know, of course, that freqaemt and 

destructive floods do much damage to crops in a large ag~icultural area in Iraq, 

and sometimes to the city of Bagdad itself. This new flood control project, which 

the Int ernational Bank is l).elping to finance, will divert the waters of the Tigris 

River to a great depository, kno-wn as the vladi Tharthar depression, where they 

can do no more harm to I zr Iraq' s crops and cities . The loan will be used to 

purchase)fram abroa~equipment, supplies and services for construction of a large 

dam on the Tigris to divert the flood vmters . 

The mission which is leaving today bas been invited by the government of 

Iraq to study recent developments in the country ' s financial and economic position. 
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This mission will also m.-.m~.-~ examine additional development projects 

which the government of Iraq has asked 

Those are the main 

~,_,::.~,.;.;ooo:-~...o.·..-e:"-'•'·~,....._.v .. { ........ ~ ..... .....,._ ··-<' 

~ ...... 
/ 

( __ I am happy to have the opportunity of serving as head of this mission. We will have 

a thoroughly compete~~uding economists, engineers and~chnical experts, 

both from the Bank's regular staff and' recruited from private ~·.-.. fields . I hope 

that ou~woJk proves successful, and that it may lead ultimately to subctcntial 

~o both Syria and Iraq from the 

Now, if I may, I would like to talk 

International Bank . 

l~ 
briefl~~eneral operations 

of the Bank. As you know, the International Bank now includes 49 member count-,ies 

located in many areas of the 1.,1 orld. It is not an agency of the United states or any 

one government . It is a partnership, and is in fact oi.med, by all of its 49 

member countries . Its~ Executive Directors represent all the Bank ' s member 

countries . These members include the following countries in the 11iddle East : 

Turkey, SYl~ia, Iraq, Egypt, Lebanon and Iran. 

--··~ 
The Bank has been in active operations~ee year sAl We have 

to date made loans tot~ousand million dolJars , \{e have mad<" these 

loans to member governments, and to priva t.e enterprises with the guarantee of member 

governments, in all major areas of the world-- in the Near East , the Far East , Africa , 
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Europe and Latin America • 

• The Bank must follow certa¢ in all its lending operations . 

These standards are laid dmn1 for us in the Articles of Agreement-- which constitute 

the Bank's charter, and which were drawn up at the Bretton tvoods Conference in 

1944, when the Bank came into existence. One very important condition is that 

&~~ 7 3 i any loan which the Bank makes must be for a productive purpose. In other 

words, it must be clearly demonstrated that the project will }Jw a I 3 u result in 

and needed contribution to the economic prcgress of the country. For another thing, 

there must al1<rays be reasonable prospects that the loan can be repaid. The Bank 

is in no sense a relief organization. It makes only sound business-like loans 

which the country can afford, llli•IIMlililk. which the borrower will repay, and which 

will be of key importance in the economy of the borrowing country. 

This is one main reasonwh) the Bank sends missions to pros~ective ~ 

borrowing countrtes-- to make sure that projects for which loans have been req~ested 

are the kind of projects suitable for Bank financing . And another reason Hhy missions 

are sent ~ is to help member countries draw up comprehensive programs f or 

economic development-- programs that are made up of sound individual projects 

~that meet the country ' s prionity needs, and that will raise the standards of livi ng 

In these two ways-- financial assistance through productive loans , and 
~~-.... IMMI"!"!'!i===t» technical aid- - the Bank ..._ helps its member countrif's, i n the 

--....--·· Near East as well as in other major areas of the world. 
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