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Minutes of taff Loan Canmi ttee held at 2:30 p.m. on Friday, May 1, 1948, 1n· 
Room 1005. 

1. There were present: 

Mr. R. L. Garner (Chairman) 
Mr. W. A. B. Iliff 
Mr. H. • Riley 
Mr. A. F. Luxford 
Mr. L. B. Rist 
Mr. c. H. Davies {Secretary to Committee) 

In attendance: 

Mr. A. s. G. Hoar 
Mr. W. Hill 
nr. J. s. Gould 
Mro D. St~mmers 
Mr. L. H. Bengston 
Mr. J. T. Lund 
Mr. M. lliott 
Mr. F. Consolo 
Mr. E. Beecroft 

DECLASS lED 

JUN 1 3 014 
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2. Ilnpend~ loan a;pplication from the PhiliPJline Republic 

The Committee considered mlJ/0/6 and the accompanyill8 report 

of the Bank mission to the Philippine Republic, and 

That, in the light of the views expressed during the 

discussion, the Loan Department should consider: 

(a) Whether the Philippine Republic has at present any 
need of a loan; 

(b) What general position the Bank should assume towards 
the development of the Philippine Republic, 

and make appropriate recODDllendatJ.ons to the Committee. 
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