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MR. FRIEINAN : 

For your information, Doris Eliason of our Publications Office says she 

had na lot" of requests in June for the study" on Supplementary Financial 

Heasures, .iiiii most of them referring to an article in 11 Cl.arin" of' Buenos 

Aires. Others mentioned articles in El Universo of Guayaquil and El 

Mercurio of Santiago. Clarih, El Uni verso and El l1ercurio are the largest

circulation papers in their respective countries. The articles resulted from 

a Spanish version of our press release which was sent out by Jorge Bravo .. 

dp 
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TO: 

FROM: 

SUBJECT: 

' . 

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR 
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT 

INTERNATIONAL FINANCE 
CORPORATION 

OFFICE MEMORANDUM 
Mr. Irving S. Friedman DATE: 

Bimal Jalan, Sundrum and Pereira-Lire 

Article on the Supplementary Financing Scheme, 
by Mr. A. Alaovi - "I.B.R.D. - a new palliative". 

DRAFT 
Pereira-Lire 
April 8, 1966 

The article - a very critical appreciation of the Bank's proposal 

on supplementary finance - advances some statements and raises some 

questions. This note presents them, followed by brief comments. 

Article The Bank's proposal - notwithstanding its good intentions -

is an inefficient palliative, because it does not "define new 

basis for international trade", where markets are now subject to 

the pressure of international oligopolies. 

Comment - Leaving aside this last point, the Scheme recognizes that, 

besides trying to offset financially the consequences of the 

instability of the markets for primary products, there is room 

also for the operation of commodity .agreement , which seek to 

influence them directly. It is doubtful also whether commodity 

agreement only could take care of the problem of "unexpected" 

export shortfalls. Even if, for the sake of the argument, one 

would accept that a sizeable number of those agreements could be 

efficiently operated, there would still exist developing countries 

for which an important share of their exports would not be covered 

by international stabilization arrangements. Moreover, they would 

have to take care of the long-term trend of supply and demand 

conditions for the commodities, so that some price fluctuation 

would still have to exist. This suggests that, even with the 

generalized existence of commodity agreements, the supplementary 

Financial Scheme could serve a useful purpose. 
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Article - How is it possible for an African Government to make long-term 

export projections (5 years), if they do not control the global 

quantities supplied to the world markets and the prices which result 

from them? 

Comment - The African Governments are in the same position as the govern

ments of all other countries, which only exceptionally can control 

the external market for a few of their products. The purpose of 

the Scheme is exactly to take care of the uneKpected events which 

are bound to occur, starting from an agreed basis of what is more 

likely to happen with the country's exports. The fact that the 

agreement will be reached with an international agency, with a 

broad basis of information, should contribute to make it easier 

to take into account the future behavior of the world markets. 

Article - What is meant by nreasonable n expectations of exports? 

11Reasonable" in relation to what and to whom? Producing countries? 

Competing countries? Consumer countries? 

Comment "Reasonable11 export expectations are understood to be those which 

result from an agreement between the Agency and the country. This 

means that the former thinks that what the country wants to do may 

be and should be achieved. The questions really point to some 

delicate problems. For example, the knowledge of different country 

intentions as to their export plans may lead the Agency to think 

that they are incompatible, given its views about the future situation 

of the market. The 11exporting" countries might try to act in a way 

such as to "exploit11 the "consumer" countries. What should the Agency 

do in such situation? Instead of trying to give answers to these 

problems beforehand, what is to be hoped is that the practical 

operation of the Agency will supply answers to them which are acceptable 

to the parties interested in the Scheme. 



Article 

Comment 

- 3 -

The country and the Agency may not always agree on tax or 

on a general policy for development 

This may be true. The Scheme, however, is formulated under 

the assumption that, in most cases, it will be possible to reach a 

meaningful consensus, based on a pragmatic and professional approach. 

Article - Even in cases where agreement is reached, the country will not 

Conunent 

be able to change the volume or the structure of its exports. 

(if events turn out to be different than expected, favorably or 

unfavorably), unless it changes the whole development program; 

otherwise it would lose the promised aid. 

There is nothing in the Scheme which prevents the country to 

export as much as it can. If events are unfavorable, the shortfalls 

will materialize and the country will be entitled to receive the 

long-term aid to prevent disruption of its program. If there is 

indication that the shortfalls are the result of a structural 

adverse change in the demand for its exports, there will be need 

for the country to start adjusting to the new situation. But the 

original export projection - in relation to which shortfalls are 

measured - 'Will be maintained as initially agreed until the end of 

the planning period. If the circumstances are favorable, the country 

will accumulate overages, in relation to the "reasonable11projection. 

The country is not completely free to spend the "unexpected" reserves, 

because it has to consider that, in the event that shortfalls may 

occur subsequently, the country will have to take care of them on its 

ovm, by using the previously accumulated "unexpected" reserves. The 

restraint in the use of these reserves is the price the country pays to have 

a guarantee of export earnings, so that its development program is 

not disrupted. In the exceptional situation when the accumulation 
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of reserves would assume too high a level, the country could 

always open up discussions with the Agency to readjust its 

development program, before the end of the planning period. It 

should be said that the Scheme is not meant to absolve the ·country 

of a responsible attitude in the management of its external reserves. 
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A new cornpensatory finance :-.cheme 
to cushion countries exporting food ~ and 
raw materials against sha rp fall in 
e>.port earnings may emerge at next 
month's meeting of the United Nations 
Con Ference on Trade and Development. 
A r~:port wa' :-.ubmilted by a World 
Bank team of experts to U Thant la~t 
December and a draft of their proposals 
appears in today's issue of the Oxford 
University Press publication The World 
Toda.v. The proposals originate from a 
suggestion put forward by Britain and 
Sweden nearly tv,·o years ago. 

Estiinatcd Cost 
The scheme would cost an estimated 

$300m. to $400m. a · year-ab~ut 5 per 
cent of total government to government 
aid now exi ting. It would be intended 
to make aid programmes work more 
etTiciently rat:her than merely to augment 
the volume of aid now flowing. It would 
not help to feather-bed inefficient eco
nomie or save inenlcient governments 
from the consequences of bad economic 
polici s. But it does call for much more 
extensive and eniightened cooperation 
between dcvelop_ing countries and the 
main suppliers of aid and raises major 
implications on the political front. 

Each less-developed country which 
subscribes to the scheme mus t ckciJc 
with the admini tering body- which is 
almost cert:1in to be a branch of th(: 

. World B:1nk itself-a development plan 
, and an agreed projection of its export 
. earnings over a period of say five years. 
' This involves a forcca t of average out-
1 put and average prices for its main c;..port 

commodities. If earnings [all below the 
amount needed for the plan in any one 
year the deficit should be ma-de up J-i.rst 
by drawing on any surpluses accum•u
lated in previous years. then on any 
other reserves or sources of forci~n ex
change. and in the last resort fro~11 tbe 
World fund to be set up by the adminis
tering body. If a country did resort, 
to the basic fund any subscqut:nt sur
pluses would be paid back to the admin
istering body. But any overall surplus 
as the end of t.he forecast period would 
rema.in with the less developed country 
so that production should no t be dis
couraged in the last year of the period. 

THE TIMES 
London 
March 25, 1966 

OA 

The scheme rc~ts on three major 
as. um ption s. The aJmini s.tcri ng body 
and the any less developed country 
which applies for me11-1 bcrship of the 
~cheme rnust be able to agree on an 
export forcca-;t. s~condly ~and even 
·mort: ~ig ni ! 1ca nt, the partner. mu~t b~: 
able to agree on a ba:-.ic development 
plan. inclt.:ding both its siLe and the 
detailed direction it leads the economy. 
Otherwise there can be no agreement as 
to when the devclopmen t pian is 
threatened and the compensatory 
mechanism needs to be act iva ted. The 
policy package which would have to be 
agreed indudes estimates of public and 
private invesotment, projections of aid 
and export earning, , and cJear under~ 
standings on the use df rese.rves 
and earnings. The third"~ \ essential 
is clear agreement on the types 
of policy the recipient governmen t would 
use to meet economic problems as they 
arose and to ensure that development 
plans were give.n clear priority over less 
essential needs, such as imports of luxury 
goods. 

S pcci · l · A pe l 
Th~ W ri d Bank. believes that its past 

foreca:-. ts hav ~;; been ~u l1 ic i cntl y accurate 
and its staff of cconGmv doctors suffi
cientl y ex perienced to operate all the 
d~t a ib o f lhc s~ h~m.:. Con ~equ~::ntly it 
feds it cuuld m~.:ct the dd1cits likely to 
be experienced on a bu~lgct or S•WOm. 
allo ted a year over an expcrim(:ntal tive· 
yea r period. The scheme is likely to 
appeal especially to countries such as 
Ghana or Jamaica. which rely heavily on 
one or two export commodities. The 
benefit the scheme could bring in terms 
of avoiding disappointments, shattered 
plans and political instability are 
obvious. .But it implies a great deal of 
financial orthodoxy, at which countries 
such as Brazil and Ghana have jibbed in 
the past and which In lia may soon be 
con fronted with. It requires al:;o pro
lo11gcd cooperation between govern 
ments and the administering body. A 
great deal of heart-searching may be 
necessary before iess developed countries 
are willing to subscribe. 

The World Today is published by 
Oxford Univer.\ity Pre.\s for the Royal 
Institute of International Aflairs. 
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By Bernard D. Nossitcr ·Informants at the OECD in their economic dealings aides, on the other hand, sceeconomics have known that 
washlns ton Post Foreign service think there is a 50-50 chance with the rich. the bank as another necessary Mann wa~ more complicated 

• pARIS, 1\farch 21 - An un- that ~he four will . agree. The A third major objective of source of funds for the poor than this. In the closing years 
announced but significant negotiato~s are trymg to com- UNCTAD is the creation of a at a time when the rich every· of the Ei"enhower regime he 
change is transforming Ameri· plcte thei.r report by June for bank that would make long- . . "'. ' • 
can trade policy toward the presentatwn to all of the or- term loans to poor nations where are limiting their a1d and former Secretary of .he 
world's poor nations. ganization's 21 members next whose development p 1 an s programs. Treasury Doug] as Dillon elab· 

In the recent past, Washing- November. were threatened by an unex- One clear objective of the orated many of the more ad-. 
ton has been . the chief O~J.· . The four also are bar~ain- ~ected drop in export earn- new look is to insure that the vanced ideas that were later 

\ poncnt of spec1atl plan~ to exf mg 1odve~d a secondd~etchmque, 1Bngsk. Thhe statl~f odf .thet Wohrld United States will CO'me to the embodied in President Kenne-
1 pand the expor earnmgs o wor -w1 e commo 1 y agree- an as uu me JUS sue a . . dy's Alliance for Progress. ' 
the poor. The standard line ments to prop the prices of scheme,. providing up to $2 next UNCTAD meetmg m . -- 1 ., 

held that the Kennedy Round the raw materials that the billion over five years. The 1967 with a different posture - _--
I of projected tariff cuts would poor export. Washington aban- bank's study has been gather- from that it took at the first. 
1 best serve the developing do ned its doctrinaire hostility ing dust, largely because the T h e n Am eric an officials 
I world. Today, however, Wash- to such schemes back in the rich have become cooler to- " 
ington is quietly pressing for Eisenhower era but it has ward new aid measures. talked of UNCTAD as an eco-

l the prac~ical .resolution of the been reluctant to adopt ne:v Are Unenthusiastic nomic Munich" and the poor 

I 
very deviCes It once opposed. ones. Today, agreements m talked scornfully about the 

The new look was reflected one form or another exist for Here again, however, the United States ..as Uncle 
:in a secret meeting held here wheat, coffee and cocoa. United States is displaying a Scrooge. Only a major concili-
last week un~er .the auspices The diplomats at OECD are new l?o.k. A growin? number atory effort by John Leddy, 
of the Orgamz~t10n for Eco- discussing how strongly to of off~c1als are talkmg about now assistant Secretary of 

I 
nomic Coopcra~10n an? Devel- recommend new price_ sup- the .virtues .of such a bank, State for Europe, saved Wash
opment. Rankmg ~hplomats porting arrangements. Here part~cularly m return Io.r con- ington from a complete Fa-
from the fo';lr mo~t Important again, the United States is un· cessiOn~ ~Y th.e po~r. T~e riah's role. . _ 
Wrstcrn natiOJ?-S d1scussed t~o derstood to be urging not only bank, It .1s said, might . oe In 1967, Washington intends!;; 

!&chemes to raise the trade m- a general statement but spe- create~ 1f the developmg to appear at UNCTAD as the 

I 
come' of the poor. 1 cific support for additional countries wo~ld ·agree to low- champion of practical solu-

The fo~r. are France, <?-er- commodities suchas cotton. er trade barners among them- tions to the demands of the 
many, Bntam and the Umted . . · selves or arlopt some new guar- developing world. 
States. They are nominally en- Not by ComC1dence antees for private investment. It is somewhat ironic that 

1 gaged in making a study but, It is no coincidence that However, American officials this transformation has taken 
in fact, they are involved in a preferences and commodity with a budget orientation are place under Thomas Mann, 

'difficult negotiation. If they price props are two of the unenthusiastic about the bank. Under Secretary of State for 
can agree~and this is still far principal goals sought by the They think it is extremely dif- Economic Affairs. Mann has 
from certain - their conclu- United Nations Conference on ficult to measure in advance the reputation of being a· sin
sions will probably become Trade and Development. This what a country's export earn- gle-minded exponent of free 
trade policy for the West. newest of the international ings should · be and how much enterprise and bitter foe of 
Consider Tariff Break agencies was created two a sudden change in world any interference with free 

. · years ago to become primarily c-ommodity prices 'might upset mal'kets. However, students of 
'. ?ne devldice. thetyh are exfam- a pressure point for the poor them. More politically minded, the polit~·ccs of international 
mmg wou g1ve e manu ac- · \ 
tured products of poor nations -, · ' J -

on a tariff break in the mar-
kets of the rich. The United 
States has traditionally resist-
ed such preferences on ·the 
grounds that they artificially 
distort trade. 

A c c o r din g to informed 
sources at OECD, the four 
countries have all made stud
ies of past experiences with 
preference systems like those 
of Britain for Commonwealth 
nations and France for her for-

er eolonies. 
The studies are said to have 

1 
concluded that preferences 
can't make the poor very rich, 

1largely because they mostly 
I sell raw materials and not fin
ished goods. 

·J In the past, the United 
States would have used such 
a conclusion to strengthen its 
case against preferences. How-
ever, Washington has con· 
eluded that this is essentially 
a politica~ and. not an eco-

1 nomic problem. The develop
ing world has i n s i s t e d so 
strongly on the importance of 

1 tariff advantages that it is now 
I felt something must be done to 
satisfy this demand. 

1 Seeks Compromise 

I So, inside the OECD quar
tet, the United States is 

1 known to he seeking a com-
promise bcLwcen the two prin
cipal positions. The British 
are urging that all rich mi
tions permit all poor nations 
to sell their finished goods 
without paying any duty. The 
French are urging that each 
rich nation be allowed to pick 
areas of special interest and 
open its markets with prefer-
ences for these 

~------~--:~--------~~-1 

.L 
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INFORMAT I ON DEPAHTHENT 

The attached news story appeared on page / _ _....,..,. __ ...,....,.;,... __ _ issue of: 

THE NEW YORK TI!v1ES 
THE HERALD TRIBUNE (NEW YORK) 

/ TTI·1E (NE\v YORK) 
NE\v'S\VEEK (N Ev1 YORK) 

THE HALL STREET JOUHNAL (NEW YORK) 
THE JOURNAL OF COI1MERCE (NEH YORK) ~ THE .TIMES (LONDON) 
THE WASHINGTON POST (D.C.) THE FINANCIAL TIMES (10NDON) 
THS EVENING STAR CdASHINGTON, D.C. ) \ r-=> _ / 

- ----- --·- .4-- .. 7/:t/J!A /1/if.. --· _,1.) ~ C-:> E;V'"e VC 

/ " 
• 

e c i at a ~ egard I e s'e c 

1 0 De notre correspondant d u Palai; des Nation!, Andr& Naef 

La delegation suisse a la troisieme session du Conseil du commerce et du deve
loppement ~c l'UNCfAD est r entree satisfaite de son sejour a New York. Cette session 
s'est achevee l~ ~eme;tine derniere .. P residee comme d'habitude par le ministre Paul 
Jolles, notre delegation comprena1t MM. Buhler, vice-directeur de la Division du 
comrncrce, Pierre Languetin et Arthur Dunk.el, de la m cme Division. . 

• ~os represent~nts ~nt note 9u~ le climat ~· sur les delegues. L'oplnion generale est que 
a 1 ~~ar~ de Geneve s est cons1derablement ce r apport marque un tournant dans l'evo
amellore. On parait maintenant decide a lution de la pensee economique moderne. 
enterrer la malheureuse affaire du siege . · · 
q~l a tant fait couler d'encre l'annee der- Ca cao : rendez-vous en mai 
mere. Les 54 membres du Conseil (l'Indo .. 
ncsie brillait par son absence) ont note que 
la presse new-yorkaise, contrhlrement a ce 
qui se passe dans notre ville, se desinteres
sait complet.ement des de bats de l'UNcr AD 
et ont eu en consequence !'impression desa
greable de travniller dans le vide. Au point 
qu'on a du empecher de justesse certaines 
deh~gations de presenter, vers la fin de la 
session, une resolution fracassant e unique:.. 
ment pour se rappeler au bon souvenir de · 

Le ConseH du commerce et du developpe
men t s' est egalement occupe du marche 
dU cacao, actuellement en reprise apres la 
chute catastrophique de 1965. La reunion 
du groupe du travail sur les prix et les 
quotas, en janv~er a New York, a paru de· r 
rnontrer !'existence d 'une volonte d'aboutir 
a un accord de stabilisation des cours. Le 
groupe, qui comprerid six· pays producteurs 
et six consommateurs, dont la Suisse, tien
dra lme nouvelle session en mars a Geneve. 

. : 

., 

M. rebisch 
« moderemen satisfait » 

Commentant les travaux du Conseil du 
omme ·ce et du developpement. ·M . Prebisch 

s 'est dit ~ moderement satisfait ». Il a ce
pendant ex prime 1' espoir de voir les choses 
aller plus vite, car la si uation actuelle 
desastreuse des pays en voie de dcveloppe
ment pourrait entrainer des reactions tres 
violentes. 

Des lundi, u Palais des Nat"o s, Ia Com
mlssion des roduits manufactures reprend 
sa premiere session, interrompue l'an der
nier, et ce jusqu'au 8 mars. Les 45 pays 
representes examineront les problemes sui
vants : promotion des exportations de pro
duits finis et s<>mi-finis es p~ ys • vo·e de 
developpement vers les regions im.u triali
sees, developpement industriel, etude d'une 
list~ de productions indu tr"elles pa ticulie
remcnt interessantes pour les nations du 
tiers monde. J .. a delegation suisse sera pl·e-
sidee par M. Pierre Languetin. . l'opinion publique! 

Agrandir le Palais des Nations 
1\1. R.aul Pre isch, secretaire general de 

l'UNCTAD, a presente un rapport interi
ntai e sur !'installation de son organisation 
au alai < es Nations. n a fait etat de cer
taines . ficultes quant a }'organisation des 
conferences et engage l 'ONU a pousser acti• 
vement Ies plans d'agra.ndissement du Pa- • 
lais. En revanche, l'etablisscment prochain 
de l'OMS dans son nouveau batiment de
vrn.it liberer des burealLx en suffisance pour 
les fonctionnaires de l'UNCTAD. On fait 
egolemcnt rcmarquer que la nomination a 
Geneve d'un observateur &uisse permanent, 
en la personne de l'ambassadeur Rene l{cl• 

11 decidera si les progres enregistres per-
mettent la convocai:ion d'une nouvelle con• ... 
ference internationale. De source bien in.. \.. 
forn'lee, on estime que celle-ci se tiendra 
certainement en mai a New York. 

.A 

.. ler, pennettra (l'aborder ces problemas dans 
un cli.mat · franc, amical et depourvu de 
passion. 

En ce qui conceme les problemes de 
fonds, on se plait a relever le realisme et le 
serieux dont ont fait "preuve les delegues. 
On a evite le vote de resolu tions contro
versees, en cherchant plutot a degager les ., 
points d'accords. Ainsi, le rappor t sur la 
reforme du sy!:- teme monetaire, si chaude
ment debattu a Geneve a la fin de l' annee 
derniere, a frut l'objet d'une discussion tres 
substantielle. Mais le Conseil a soigneuse--· 
ment evi te de soul ever toute question de 
competence. On sait en effet que les Occi· , 
dentaux, au contraire des pays socialistes et 
du tiers monde, contestant la Competence J 
de l'UNcr AD en matiere monetaire. Fina- . 
lement, il a ete decide de renvoyer. le rap- ' 
port au Fonds monetaire international avec . 
le proces-verbal des discussions. . 

La Banque mondiale a ensuite presente 
son fam~ux ittpporr"sur le financement sup
plementaire qui a fait une forte impression 

Deuxieme conference 
du commerce en 1967 ? 

Une premiere discussion a eu lieu con• 
ce:tna.nt la preparation de Ia dem::ieme Oon• 
ference des Nations Unies sur le commerce 
et le developpement, prevue 'pour le pre
mier semestre de 1967. La clelegation suisse 
a propose que cette Con.ference · s'occu~ 
essentiellement des domaines oil une action 
conccrtee <los mcmbl"es de l'UNCTAD est 
d 'ores et deja possible. Co probleme sera 
repris en detail lors de Ia quo.trieme ses• 
slon du Conseil, en septembre a Geneve. On 
y debattra aussi du r apport du secretaire 
g~nMal et (le Ia mise en oouvre des recom• 
mandatio de l'UNOTAD. 

"'~-~----------.-.---.. ··I . 
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Supplementary Finance Proposal; Reporting in German Papers 

1. I am writing this brief note because I found from the press 
clippings that the Bank:Js report on supplementary finance is grossly 
misrepresented in all Ger.man papers. Uniformly, all headlines mention 
a ''Preisstlltzungsfonds", which literally translated would be a price .... 
support-fund. The articles are either unintelligible or reinforce the 
impression that the Bank suggests a costly price stabilization scheme. 
I thought this serious enough to bring it to your attention because 
public opinion and parliament usually react very adversely to any 
proposals which would interfere with market prices. The fact that the 
proposed scheme would leave the market intact and provide credits only 
to overcome the repercussions of unexpected shortfalls on the planning 
and development process is not mentioned in German papers. 

2. I talked to Mr. Lind from the Information Department to find 
out how the wrong information reached the German press. The fault 
obviously lies outside the Bank. The Bank's press releases are trans
lated into German by a Countess Finkenstein who has apparently very 
little understanding of economic matters. If I remember right, she was 
a protocol officer with the UN in New York. Since time is usually 
short, the Bank does not see and authorize the translations before 
publication. This is not the first time that news concerning the Bank 
are incorrectly reported in German papers, but never was it as serious 
as in the case of the report on supplementary finance. 

WPThal.wi tz/bb 
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IS r:. 
DATE: February 10, 1966 

FROM: Donald J. Pryor 

suBJECT: Misconceptions ln the press 

Harold Graves has suggested that I call to your attention the two 
clippings enclosed, from the Financial Times and the Statist, which contend 

· that the "stingy" character of the scheme for supplementary financial 
measures was dictated by our industrialized members. Apparently the 
missionary zeal of the Financial Times has led others as well astray. 

In view of this, I wonder whether you would want to add language in 
your article which would distinguish even more clearly between the general 
question of the adequacy of development finance and the specific problem 
of uncertainty -- the point made in your sentence beginning at the bottom 
of Page 6. In connection with the previous part of the same paragraph, 
would it be useful to make clear that it is also not the purpose of the 
scheme to deal with the problem with which commodity agreements are concerned? 

DJP:js 



The Financial Times, London 
)ecember 23, 1965 

What a Mean Way to Behave-
and at Christmas time Too ·! 

Quite the most repugnant aspect 
of the world · economic scene in 
recent years has been the spectacle 
of wealthy coun.tries deriving large 

BY LOMBARD prices could be even smaller than 
the estimate of the amount of 
money needed may suggest. 

unearned bonuses in the external in6ation in the industrialised world. 
payments field from falls in world It has been estimated that the 
commodity prices that have had additional burden · this process has 
the most painful consequences for imposed on the payments struc· 
the poorer regions. And it might tures of under-developed countries 
have been expected, therefore, that as a whole has more tnan can
the former would have jumped at celled out the benefit they should . 
an opportunity of doing something have derived from the increase m 
to redress this balance by respond- the amount of development aid 
ing in generous fashion to the ftowmg from the wealthier regions 
effor.ts the World Bank ~as been -:-which itself stopped rising some 
makmg to afford underdeveloped four years ago and has recently 
countries . greater protection in been showing a tendency to con· 
future from the backwash of com- tract. In individual cases the 
modity .pnces tumbles. Thanks, damage sustained has been much 
however, to their grudging attitude, more seri·ous still, the particularly 
~he scheme for meeting , this need. spectacular fall - in world cocoa 
recently presented by the.· bank is pnces having, for example, played 
on such parsimonious lines that absolute havoc with the economies 
one imagines that the institution of some West African countries 
was far from happy about being which rely on this commodity for 
associated with it-the m·ore so as a large slfce of their foreign cur
it was making its appearance at · rency earnings. 
the 'height of the season of charity 

, and goodwill to an men. . D.-agg. ing of Feet 
Compar~d with .the situation that . 

existed early in the second half of It might have been hoped that 
the 19SOs, ·the advanced countries the conscience of the advanced 
are now paying materially less for . worlq would have prompted it- to 
their imP-orts, whereas their exports do something about this-as it 
are fetching·appr'eciably rriore . . And could have done most appropriately 
to . a considerable extent, this · by utilising external payments 
marked improvement in their terms profits derived from the improve· 
of trade has been at the expense of ment in its own terms of trade for 
the less _developed countr.ies.. Many increasing its contribution to the 
t'f then'.l, indeed, have found -therri- development plans of the afflicted 
selves :in the unfortunate position . countrtes. But there has been 
o( having to accept. lpwer prices practically no enthusiasm for doing 
for the commodities which figuie anything to put the ·account right 
so large ·in their export. trade at a so far · as what' has already hap· 
time when the prices of the manu- pened is concerned: · 
factured goods which represent the The ·most. the under-developed 
areat bulk _of their imports were conscience of the-wealthy countries 
moving higher and higher in re- has ,been willing to do it to permit 
spoose to •the onward marcl:l of the World Bank to see what action 

Then again, help will be avail-
} able only in respect of unexpected 

could be taken on a proposa put falls in commodity prices-a point 
forward by Britain arid Sweden at of considerable ~· importance seeing 
a United Nations · conference 
whereby under-developed countries that it is generally expected that 
w~uld be provided with greater the weakness apparent in this 
protection against sudden falls in sector of the wo'tld's economy. in 
the world prices of their com· recent years is quite likely to 
modity exports in the future. . . persist for some time. Finally 

there is · to be no element of real 
In the event, there was so much charity in the scheme. For an·y 

dragging of feet by the adva,nced 1 · f · ·11 
Countries in negotiations about the he P a country denves· rom It wt 

be made available on about the 
proposed ·scheme that the bank has same terms as those at which it 
taken near:ly two years to work out would ,obtain development finance 
a basis for it that would -stand any -in other . words it would be 
chance of commanding the neces· subject to normal interest and 
sary sup.port. And the decidedly . 
stingy character of the relief this repayment arrangements. 
basis permits may be gauged from A G. 0· od' Cause 
the fact that it has been estimated ' 
.the total of finance required during 
the first five year-s would be no 
more than $300m. per annum, 
which is equivalent to much les9 
than 1 per cent. of the normal 
annual export . earnings of the 
underdeveloped countries. 

Moreover, that is not the worst 
of it. For one thing countries par
ticipating in the plan as. now en
visaged would invalidate their right 
to avail themselves of its protec
tion if they deviated from the 
s·olind economic policies wllich 
thev must promise to embrace be• 
fore' they wi11 be allowed ·to take 
part. It is rare for an und~r
developed country to find it pos
!iible to stick 'to the s~aight. ~nd 
narrow path of ecGnomtc ·rectitude 
for any length of time. So the 
contribution scheme will actuaUy 
make to the problem of preventing 
their economies being thrown vio
lently off course . by unhelpful 
movements in world commodity 

If the prices of the under• 
developed countries' exports con
tinue to fall in the years ahead, 
the industrialised countries as the 
principal buyers will benefit in. 
roughly the same measure·. So the 
advanced world ought to be ready' · 
to go much further than this in 
supporting this good cause-especi
ally as it will presumably be 
continuing to step up the prices 
it asks for its own goods. Having 
evidently decided that the financial 
problems generated by the rapid 
year-by-year rise in their own living 
standards prevent them from 
making more money available for 
assisting the less fortunate to raise 
their living standards to adequate 
levels, the rich countries should at 
least be prepared to see that the 
help they ar~ gi•ing is not whittled 
down by the persistent tendency 
for the world'~ terms of trade to 
discriminate in favour of ·the rich 
and apinat _!he -poor. 



Statist, London 
December 17, 1965 

The World Bank's 

Contribution 

As it happens, after eighteen months of J 
bitter controversy t~ World :mffiJC as 
now poduced thc.....sclieme for helping 
underdcve ope countries to deal with the 
effects of unexpected falls in export prices, 
which it was asked to prcp:-.rc by the UN 
Trade and Development conference held 
in Geneva in 1964. But it can hardly be 
said to be framed on very generous lines. 

Broadly speaking, the idea is that an 
international agency-the Bank itself is 
obviously the most suitable candidate for 
this role-would discuss and agree with 
an individual developing country precise 
forecasts of its export expectations for a 
five-year period. It would also seek agree
ment upon other policies affecting develop
ment which it was planning to pursue. This 
pre-requisite having been satisfied, a swift 
disbursement of long-term aid to prevent 
disruption of development plans would be 
assured when exports fell below the 
agreed forecast-but only on the condition 
that the country had adhered to the agreed 
policies and had exhausted other available 
means of assistance. 

Of course, a developing country afflicted 
by a disaster such as that which has over
taken cocoa producing states in recent 
years would be grateful for any assistance. 
But this scheme can hardly be said to in
corporate the "concessional terms" which ) 
the UN conference resolution called for
presumably because the cooperation of the 
advanced countries could be obtained only 
by making them appropriately tough. Thus, 
since the agency will probably have to 
assume that the downward movement in 
commodity prices will continue, help will 
be available to underdeveloped countries 
only to the extent that prices for their 
products fall very severely, and then not 
until they have more or less scraped the 
bottom of the barrel. 

Moreover, since in practice few develop
ing countries can be expected to keep to 
the straight and narrow economic policy 
path which the World Bank would seem 
likely to lay down, many would be found 
to have invalidated their right. to assistance 
when they needed it. Moreover, any 
assistance render d under the scheme will 
be d.ue to be repaid, adding still further to 
the already excessive debt burdens that 
many of the underdeveloped countries are 
labouring under. 

Bearing in mind that the advanced) 
countries usually · benefit from falls in 
world commodity prices in much the same 
measure as the less developed sufTl·r from 
them, the outcome of the World Bank 
exercise reflects little credit upon them. . .. · 
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I.NTERNATIONAL BANK FOR 
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1818 H STREET , N .W ., WASHINGTON D . C . 20433 TELEPHONE : EXECUTIVE 3-6360 

Bank Press Release No. 65/62 
For Release AcM. N~wspapers 

Thursday, Decem~er 9, 1965 

Subje£t: Staff Study on Supplementary 
Financing req!lested by 'UNCTAD 

Mr. George D. Woods, President of the International Bank for Reconstruction 

and Development (IBRv), has transmitted to Secretary-General U Thant of the United 

Nations a staff Study on supplementary financial measures to prevent the disrup-

tion of development programs in less developed countries resulting from unpre-

di~table shortfalls in their export earnings. 

The Study was undertaken by the staff of the Bank in response to a resolu-

ti.on adopted by the United Nations Conference on Trade and Development (UNCTAD) 

wr1ich met in Geneva in March-June 1964. The resolution was originally sponsored 

by the United Kingdom and Sweden; it was adopted by a vote of 106 to none with 

1~ abstentions. The Study does not purport to reflect the views of the Bank's 

Executive Directors or of the countries they represent. 

Under the resolution the Bank was requested: 

1. To study the feasibility of a scheme which might shield the de-

velopment programs of less developed countries from disruption when their ex-

port earnings suffer unexpected shortfalls from reasonable expectations "of a 

nature or duration which cannot adequately be dealt with by short-term balance 

of payments support"; and 

2. " if appropriate, to work out such a scheme." 

As a basis for judging the seriousness of the problem as well as for evolving 

a feasible scheme, it was necessary to have a sound and workable definition of 
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"reasonable expectations" of export earnings. For this purpose the Study drew on 

the Bank's own experience in forecasting exports in connecticn with its regular 

lending operations. Export projections covering a number of years have proven to 

be a necessary part of judging what foreign exchange income will be available to 

finance a country's external financial needs arising out of expected private and 

p·l.tblic investments. The Study confirms that the problem to which the UNCTAD 

resolution was addressed is a major one for the less developed countries. Many 

of them rely principally upon exports of primary agricultural or mineral products 

for the foreign exchange their development programs require. Prices for such 

products are subject to wide and sometimes sudden fluctuations or to unpredictable 

changes in long-term trends that are often beyond the control of individual ex

p~rting countries. Adverse movements in export proceeds sufficic~t to disrupt 

development programs are at times so severe and protracted that they cannot be 

dealt with by short-term balance of payments support. 

Having determined the potential significance of the problem, the Dtudy deals 

w~th ways and means of coping with it. To accomplish the Scheme's objectives, it 

would be necessary that it operate with certainty and speed when and if an un

expected export shortfall occurred, _but also that assistance be given only to 

countries whose performance with respect to development policies gave assurance 

that the assistance extended would be used for the intended purposes. Moreover, 

the Scheme would not be expected ·to provide financial assistance when domestic 

adjustment measures could be taken without disrupting the development program or 

when other financial resources were available as, for instance, foreign exchange 

reserves or compensatory financing from the International Monetary Fund (IMF). 

However, the Scheme would give confidence to developing countries pursuing agreed 

development policies that their progress in increasing output and productivity 
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would not be halted or significantly retarded by unexpected export shortfalls from 

an agreed projection of export earnings. 

~t is envisaged that the Scheme would initially operate on a scale averaging 

$300 million to $400 million per year and that the administering Agency would re

ceive commitments for a five-year period; a small portion would be in cash and the 

~alance in promissory notes which could be cashed without delay if necessary. 

The Scheme provides that any excess in export earnings above the agreed 

~rejection would be used as a primary means of offsetting shortfalls during the 

p~ojection period. 

The UNCTAD resolution specified that the Agency would be the International 

Development Association, but this question was not considered as a part of the 

St~dy; the question of administration, it was felt, should be exa~ined after 

go,Ternments had considered the Scheme itself. 

The operative key to the Scheme is a provision for the working out of an 

un~erstanding in advance between the Agency a~d each develop~ng member country, 

i.nc0rporatil)g a projection of "reasonable expectations" of export earnings over 

a given period of perhaps five years and a "policy package" which the country 

"t&!ould agree to carry out in order to be eligible for assistance in the event of 

shor~falls below the projected export earnings. The export forecast would be 

~orked out in the context of an understanding on the country's over-all develop

ment program, of which it would be considered an integral part. It would be sub

ject to revision only as part of a total recasting of the program. The under

standing would include the ways and means by which an unexpected shortfall in 

export earnings would be met, guided by the principle of avoiding the disrup

tion of progress in development achieved by the pursuit of previously agreed 

policies. 



~ . 

- 4 -

In arriving at such an understanding, the Agency charged with administra

tion of the Scheme would draw upon the experience of the IBRD and would work 

in close association with the Bank, the IMF, other development institutions and 

the various consortia and consultative groups concerned with aid to individual 

countries. 

Implementation of the agreed policies would be kept under constant review 

by the Agency, both directly through relati~ns with the countries concerned and 

through the exchange of information with other institutions. In advance of any 

shortfalls, a member country would be informed if it could no longer be certain 

of assistance because of failure to adhere to agreed policies. If it had not 

been so advised-, it would be assured of prompt assistance in case of a shortfall 

from the agreed projection of export earnings. Assistance would be on terms 

similar to those governing the extension of normal development finance to the 

cou-.ntry concerned. 

If successful, the Study concludes, the proposed Schem~ should accomplish 

two importqnt results: "Countries prepared to meet the Scheme's criteria would 

have assurance that their development efforts would not be frustrated by unex

pected shortfalls due to forces beyond their control. And a new relationship 

would have been established between individual developing countries and the 

international community through which the incentives and prospects for effec

tive internal development performance would be greatly strengthened." 
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Supplementary Finance 
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()ATE RECE\VEO 

SUBJECT: JAN 17 1966~ 

From various U.s. sources I have garnered some informattu'ir :·~'fia·:..._ ... --··'"· 
ideas on Supplementary Finance in which you may be interested . (Much 
of what follows is no doubt already familiar to you) . 

Views of Supplementary Finance 

u. So Within the U.S. Government, State and AID warmly support 
the schemeo But Treasury has serious reservations because of its cost 
and anticipated balance of payments impact . At this stage, however, 
these are really only individual and preliminary reactions. The fact 
is that the U. S . has not focused on S .F. with a view to arriving at 
an official government position, nor should we expect a crystalizati~n 
of the UoS . position in the near future . S.F . is obviously a subject 
that will be considered in relation to other deve1opments , such as 
IDA replenishment and the liberalization of the IMF compensatory finance 
scheme. At the recent meeting of the UNCTAD Committee on Finance and 
Invisibles, the u.s . representative stated that the Committee should 
not expect more than general u.s. views on S.F. at its next meeting in 
late March or early April . 

O.E . C. D. As you are already well aware, the French are opposed to 
the scheme . This is not surprising since , even at the original UNCTAD 
Conference in 1964, France was the one Western government that objected 
to S .F. (even though in the end it voted for the resolution) . The 
Germans, Canadians and Dutch like the scheme -- the Germans being particu
larly taken with the stringent performance criteria. I was infJrmed that, 
nthe U. K. may be having second thoughts," but the point was not elaboratedo 
Perhaps we should inquire of Stanley Wright . 

L.D . C's . t the December me eting of the UNCTAD Committee on Finance 
and Invisibles, the L. D. C's . had not yet had a chance to digest the re
port. Several individuals, however, commented on the wide scope of com
mitments required under the scheme . But Prebisch has given it a pat on 
the back and has stated that the two most i mportant matters before UNCTAD 

~ are monetary reform and S .F., on both of which exceedingly valuable re
ports have been received. 

U.S. Council on the International Chamber of Commerce . Apparently 
they are enthusiastic about the scheme because of its non-automaticity, 
tight performance criteria and rejection of a direct link to the terms
of-trade as recommended by Prebisch. 
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Mr . I rving S . Friedman 17 January 1966 
SUBJECT: Supplementary Finance 

Strategy re S .F . 

Timing . Even the warmest supparters of S .F . regard it as competitive 
with I . D.A. insofar as finance is- concerned. From the U.So point of view, 
it is essential therefore that the request for legislation authorizing 
contributions for S. F. come in a different Congressional session from 
the one that will be considering I . D. A •. replenishment . While U.S. thinking 
is not firm, the current likelihood is that the I . D • .A. . authorization will 
not be sought until the next session -af Congress in early 1967 . (This 
point should be kept very close) . If this schedule holds , we should nat 
be thinking in terms of a u.s. commitment for contributions to S . F. until 
early 1968 . 

At the moment, the best guess is that I . D.A. will be re
plenished on the basis of a 3-year commitment and on a scale of $300 million 
per year from all bilateral donoVs . On the assumption of a $100 millian 
annual transfer of profits from the I . B. R. D. , the renewal would allmv-
I . D.A. operations on a scale of $400 million per year . No mention was 
made of aQY effort to reduce the current u.s. share of 41. 3%. However, 
a difficult negotiation is anticipated in rectifying relative shares as be
tween the U. K. (currently 14%) on the one hand, and France and Germany 
(8%) on the other . 

A word about the U.S . legislative process . There is a 
difference bet1-1een the significance of a Congressional 11authorizatian11 

as applied to contributions to a multilateral organization and as applied 
to u.s. bilateral aid. In the multilateral case, once the authorization 
is enacted, subsequent appropriation legislation is pro forma; in the bi
lateral case , the authorization simply establishes a ceiling but the sub
sequent request for appropriations must be fully and separately justified. 
What this m.eans is that one need worry primarily about the reJa ti ve timing 
of the I . D.A. and S.F . authorization bills and need not be so concerned 
about the overlap between the authorization for S.F . and the annual appro
priation legisl ation for I .D.A. , which may coincide in time . 

Incidentally, although the authorization for A. I . D. funds 
goes through the Senate Foreign Relations Committee and the House Foreign 
Affairs Com~ittee, the authorization for contributions to I . D. A. has been 
handled by the Banking and Currency Committees . There is no difference , 
however, at the appropriations stage where the same committees and sub
committees have jurisdiction for both bilateral and multilateral aid . 
As you know, it is the Passman sub-committee which has, on more than one 
occasion, thrown out Senator Fulbright 1 s pet provision authorizing the 
Executive to shift a portion of U.S . bilateral aid funds to I . D.A. 

Balance of Payments Effects of S.F . The people with whom I have 
discussed this problem did not feel it was of major significance . If 
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we assume total S.F. financing of ~300 million a year, a 40% U.S. share 
in total contributions, and a 25% U.S. share in procurement, the ultimate 
balance of payments cost to the U.s. w.:>uld amount to $45 million per year . 
Under present circumstances, of course, even this amount would be of major 
concern to Treasury . The point to make here, however, is that ~ .F. would 
probably not come into operation before late 68 or early 1969, by which 
time the U.S. balance of payment deficit may be past historyo In any case, 
one could conceive of managing procurement under S .Fo in such a way as to 
neutralize any balance -of-payments effect by requiring that the distribu
tion of procurement, by country, reflect the proportions contributed by the 
donors. 

Locus of Responsibilityo. As mentioned above, Prebisch regards mone
ta~f reform and S.F. as the two big issues before UNCTAD. Since monetary 
reform clearly will not be considered primarily in that forum, he is really 
left with S.F. as the only significant operational matter on the UN agenda. 
Under the circumstances, it is extremely unlikely that he will want to re
linquish control. 

The u.s. is fully aware, of course, that the UNCTAD Committee 
on Finance and Invisibles with its 45 members is too unwieldy a body to 
permit effective consideration of such a complex proposal. In order to 
facilitate matters, they would hope to have a smaller working group of 
about a dozen or so countries set up to handle it. The objective would 
be to get differences ironed out so that an acceptable package could be 
put t u~s'khe:r before goverrum nt s as the major i tern on the agenda of the 
plenary UNCTAD conference scheduled for 1967. Incidentally, this timing 
would work out well for Congressional consideration of S.F. in 1968. 

A sensible strategy to expedite consideration and negotiation 
of SoFo in the smaller ad hoc group would be to have UNCTAD request the 
Wo rld Bank to chair such a group and hold its sessions in Washington. 
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World Bank 
Proposal-for 
Poor Nations 

tires when their -markets go 
sour. 

The bank said the · fund 
would allow developing coun~ 
tires to plan their economic 
growth. 

Many of the developing na
t.ions rely heavily on ex~ 

Washington of farm or mine RJIII!ft!Ucts 
The World Bank has pro- such as .coffee or tin to earn 

posed establishment of a $2 the mpney needed for devel1 
billi.on fund to help poor coun- opment. · . 

The Financial Times, London 
P~ce~ber 23, 1965 -· _. 

But prices for these prod
ucts are subject to wide fluc
tuations. If most countires 
have a bumper rice crop, the 
price of rice can plumment 
despite crop controls. 

Under the plan, the devel
oping country and the fund's 
managers would decide how 
much the country could rea
sonably be . expe~ted . ~ earn 

from--exports during the next 
five years. They also would 
agree on a plan to develop 
the country's economy. 

If markets went bad and 
export earnings fel.l belo~ 
par,· the country could dra 
on the fund. · 

But drawings would be pe 
mitted only if the countr 
c 0 u 1 d n 't raise the need 
money elsewhere. 

What a Mean Way to Behave-
. and at Christmastime Too ! 

Quite the most repugnant aspect 
of the world - economic scene in 
recent years has been the spectacle 
of wealthy coun.tries deriving large . 

BY LOMBARD prices could be even smaller than 
the estimate of the amount of 
money needed may suggest. 

unearned bonuses in the external inflation in the industrialised world. 
payments field from falls in world It has been estimated that the 
commodity prices that have had additional burden · this process has 
the most painful consequences for imposed on the payments struc· 
the poorer regions. And it might tures of under-developed countries 
have been expected, therefore, that as a whole bas more than can
the former would have jumped at celled out the benefit they should 
an opportunity of doing something have derived from the increase m 
to redress this balance by respond- the amount of development aid 
ing in generous fashion to the flowmg from the wealthier regions 
effor.ts the Wo.rld B~nk !las been -:-which itself stopped rising some 
makmg to afford underdeveloped four years ago and has recently 
countries . greater protection in been showing a tendency to con· 
future from the backwash of com- tract. ln individuaJ cases the 
modity pnces tumbles. Thanks, damage sustained has been much 
however, to their grudging attitude, more seri·ous stilJ, the particularly 
the scheme for meeting , this need. spectacular fall · in world cocoa 
recently presenled by the• bank is prtces having, fo·r example, played 
on such parsimonious lines that absolute havoc with the economies 
one imagines that the institution of some West Mrican countries 
was far f~om happy about being which rely on this commodity for 
associated with it-the rn:ore so as a large slice of their foreign cur
it was making its appearance at · rency earnings. 
the 'height of the season of charity 

·and goodwill to all men. . Dragg. ing of Feet 
Compar~d with the situation that . 

existed early .in the second half of it might have been hoped that 
the 19SOs, ·the advanced countries the conscience of the advanced 
are now paying materjally less for _ worlq would have prompted it to 
their imP<>rts, whereas their exports do .something about this-as it 
are fetching appreciably more. And could have done most appropriately 
to a considerable extent, this · by utilising external payments 
marked improvement in their terms profits derived from the improve· 
of trade has been at the expense of ment in its own terms of trade for · 
the less developed countries. M~y . increasing its contribution to the 
of them, indeed, have found them- development plans of the afflicted 
selves :in the unfortunate position countries. But there has been 
of having to accep._ lpwer pric~s practically no enthusiasm for doiJ)g 
for the commodities which figure anything to put the account _right 
so large in their export- trade at a so far as what' has already hap· 
time when the prices of the manu· pened is concerned. · 
factured goods which represent the 'The most· the under-developed 
great bulk _of their imports were conscience ·of the.·wealthy countties 
moving higher and higher in re- bas· ,been willing to do it to permit 
sponse to ' the onward march of .the World Bank to. see what action 

could be taken on a proposal put 
forward by Britain arid Sweden at 
a United Nations · conference 
whereby under-developed countries 
would be provided with greater 
protection against sudden falls in 
the world prices of their com· 
modity exports in the future. 

In the event, there was so much 
dragging of feet by the advanced 
countries in negotiations about the 
proposed ·scheme that the bank has 
taken neady two years to work out 
a basis for it that would -stand any 
chance of commanding the neces· 
sary support. And the decidedly 
stingy character of the relief this 
basis permits may be gauged from 
the fact that it has been estimated ' 
.the total of finance required during 
the first five year-s would be no 
more than $300m. per annum, 
which is equivalent to much Jess 
than 1 per cent. of the nonnal 
annual export. earnings of the 

Then again, help will be avajl- . 
able only in respect of unexpected 
falls in commodity prices-a point 
of considerable !.importance seeing 
that it is generally expected that 
the weakness apparent in this 
sector of the world's economy in 
recent years is quite likely to 
persist for some time. Finally 
there is to be no element of real 
charity in the scheme. For any 
help a country derives from it will 
be made available on about the 
same terms as those at which it 
would ,obtain development finance 
-in other · words it would be 
subject to normal interest and 
repayment arrangements. · 

A Good Cause 
If the prices of the under· 

developed countries' exports con
tinue to fall in the years ahead, 
the industrialised countries as the 
principal buyers will benefit in. 
·roughly the same measure. So the 
·advanced world ought to be ready'· 
to go much further than this in 
supporting this good cause-especi
ally as it will presumably be 
continuing to step up the prices 
it ·asks for its own goods. Having 
evidently decided that the financial 
problems ·generated by the rapid 
year~by-year rise in their own living 
standards prevent them from 
making more m:oney ·available for 
assisting the less fortunate to raise 
their living standards to adequate 
levels, the rich countries should at 
least be .prepared to see that the 
help they are gi•ing is not whittled 
down by the persistent tendency 
fQr the world'$ terms of trade to 
discriminate in favour of the rich 
and Jl$Ciinst _ _!he ·poor. 

underdeveloped countries. 
Moreover, that is not the worst 

of it. For one thing countries par
ticipating in the plan as. now en· 
visaged would invalidate their right 
to avail themselves of its protec
tion if th(ly deviated from the 
s·ot.ind economic policies w~ich 
thev must promise to embrace be
fore' thev will be allowed to take 
part. It is rare for . an .und~r
develo.ped country to find 1t pos
sible to stick 'to the straight ~nd 
narrow path of economic rectitude 
for any length ·of time. So the 
contribution scheme will actuallY 
make to the problem of preventing 
their economies being thrown vio· 
lently off course . by unhelpful 
movements in world commodity 
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The Times, London 
December 23, 1965 

AID FOR EME:RGING 
NATIONS 

GENEVA, Dec. 22.-Supplementary finan
cial measures to help developing countries 
wHl be discussed by a 45-nation committee 
of the United Nations Conference on Trade 
and Development (Unctad) in New York 
next March or April, Mr. Jacob Everts, 
the committee chairman, said here today. 

The committee on invisibles and financ
ing related to trade, established last spring 
by tJhe United Nations Trade and Develop
ment Board, was winding up its first session 
here tonight afteT more than two weeks 
of discussion of various international mone
tary issues. 

The group will resume its session next 
spring to deal with a study prepared by 
the International Bank for Reconstruction 
and Development (World Bank) on supple
mentary financial measures aimed at pre
venting disruption of development pro
grammes in less developed countries as a 
result o.f unpredictable shortfalls in their 
export earnings.--comtelburo. 

Hartford Courant 
December 11, 1965 

A Fresh Proposal 
For Foreign Ai.d 

Foreign-aid programs are becoming increasing. 
ly difficult to finance in countries that are strug· 
gling with balance of payments deficits, ·or trouble 
with their budgets. Expansion of the work may be 
finpossible if costs of a little but expanding war di
vert attention in the United States. Congress will 
consider new aid proposals next year, particularly 
support of the new Asian Development B~nk. 

Poor countries that depend upon exports of one 
or two primary products fqr their earnings Qf for· 
eign money are vulnerable to market changes. -The 
World Bank has' proposed to help them, by an 'in· . 
surance plan that would provide help almost auto. . ~· 
111atically if their foreign-exchange earnings dropped_ 

1 

and caused an emergency. The rich countries woul,d 
pay $300 million a year over a five-year period. Ra. 
cipients of aid would have to curb unneeded im-

/ports, and would get .no help if inflationary or other 
domestic policies caused the drop in exports; 

Exports account for 20 per cent of the produc
tion of some underdeveloped nations. They are only 
8 per cent of United States production. The com
bined exports ·of poor countries total $31 billion_, but 
they are lagging in comparison with the rest . of the 
world. Most food ~nd raw-material ~ports __ are 
leveling off m volume, and their .priceS .are not tis. 
ing as fast as the prices their producers ·must- pay 
for rpanu!act'Yed ~ports. Fluctuatio~s in prices 
J11ake the1. . this w.eakness 

orld · Bapk ·vi an ls designed · to correct--..... 
~ . ... . · . A 

The Economic Times, Bombay 
December 12, 1965 

TBRD' l_i . .i . s 
' The \Vorld Bank's scheme n~ttional agency set up to work 
for the establishment of a spcci- the sch~me. The other condi
fic fund mechanism to aid de- tions arc that the country 
veloping countries that are ad- should satisfy tho! agency that 
versely affected by sh~rp de- it had adhered to all the poli
.clines in their export eamings cies agrl!cd to for keeping up 

·, 'represents a move of far-reach- the export earnings and that it 
ing importance to the under- had exhausted other available 
developed world. · It is true sources of assistance. 
that the developing countries as The scheme by .itself is well 

·a whole had a. favourable trade meant and will serve to forge, 
balance in 1963 and 1964 as Mr. George \Voods, Presi
thanks to a rise of 9 pc~ cent. dent of the \Vorld Bank put it, 
in each year in the value of a new rdationship between in
their exports, against an avera~c dividual developing countries 
increase of only about 3.5 per and the international commu
cent. between 1950 and 1962. nity thrqu~h which the incen
Bnt this improvement has b\!cn tives and prospects for effective 
short-lived, as the prices of internal development · perform
several agricultural products ance would be greatly strength
have shown a tendency to encd. But the conditions laid 
weaken since the end of 1964 . . down for securing the aid z.re 
But more significant and dis- li!..:ely to be resented by the dc
turbing than the short-tenn vdoping countries on political 
movements are the wide-flue- grounds, inasmuch they appear 
tuations in export earnings of to be far too stiff and smack 
individual countries over a of interference with the eco
:pc.riod. As a study by the nomic policies of the countries 
\Vorld Bank itself h~s shown, concemeu. In fact, \Vorld Bank 
between 1957 and 1963 the ex~rts themselves seem to be 
range of fluctuations varied somewhat sceptical . whether 
from 42.5 per cent. in the case the developin::; countries would 
of Korea to 2.5 per cent. for like to give ·tile kind of assu
Ceylon. For India, it was 5.4 ranees that would entitle them 
per cent., against 14.3 p.!r cent. for the commodity price gua
and 7.3 per cent. for its two rantees, although from the ceo
neighbours, Pakistan and nomic angle they might be quite 
Bunna, respectively. It is bm feasible. If at all the scheme 
natural that the develoJ:.-"'\!d proves_ a failure .it would be on 
countries which supply almost political grounds. · In any case 
the entire capital needs of th~ tlw special aid now proposed 
developing countries are wor- is only in the nature of a 
ried that their economic aid s~Xond line of defence and does 
is being eroded by the fall in not replace the aid being given 

.export earnings of these coun- by the IDA and the l:NIF. As 
tries. Judged by this criterion a matter of fact, the , IMF ex
the World Bank scheme will pects the "comp-!nsatory" fin
ensure a degree of protection ance provided by it for export 
to the capital spent by the de- shortfalls to be used much more 
:vcioped countries. often in the ycu.r ahead · and 1s 

The scheme, which ha.s been considering ways of ·improving 
evolved after eighteen months its policies in this regard. \Vith 
of controversy within the \Vorld its proposal to raise the IMF 
Bank itself, owes its origin to quota by 25 per cent. India, for 
a resolution passed by 1he instance, would naturally be 
United Nations Conference on inclined to le.:!.n on liYIF credit 
Trade and Development in to the full extent before ap
June 1964 on the initiative of preaching the new agency for 
Britain and Sweden. The f:!.ct special aid. On balance, like 
that a 1.5-billion. dollar fuNt other world .institutional agcn
is to be used : for this purpo:;J des the new fund mechanism 
docs not mean that every fall will also have to go through an 
in export earnings of any coun- initial period of subdued res
try will automatically qualify ponse and activity. But if the 
for aid. The affected country agency introdu.:es in course of 
will get the special aid only if time more flexibility into its 
the earnings fall below "reason- operations, it may yet become 
able expectations" worked out a potent force in stabilising the 
for a five-year .. period by the export earnings of developing 
country concerned and an inter- countries. 
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Daily Gleaner, Kingston 
December 16, 1965 

World Bank 
aid plan 

WASHINGTON: ;I 
THE WORLD BAXK bas : 

a I lii~t. produced it::; :-;cheme l 
for a~si~tillt! dt>vt'lOping l 
N1untr-ies who~(' t>xport i 
<'al'l1ings have fallen 1111- i 

t'xpededl:v. 
1 

Nearly 18 months of controversy '/1 

within the Bank have fol- : 
lowed the British-Swedish ini- il 
ttatlve for a study at the Uili- ! 
ted Nations Trade and De- / 
velop~ent Conference at. Gen- 1 eva m June 1964. But Mr. 1 

George Woods, the President ! 
of the Bank, in sending the I 
final version to U Thant- the i 
Vnited Nations Secretary-Gen- · 
eral. says: "1 believe tllat the 
scheme forms the basis for a 
feasible solution to a problem : · 
of ma.ior importance and that i 1 

it is worthy of the most care- ' 
ful consideration b.v all gov- . 
ernments. ' ' 

i 
The proposal will presumably be 

d e b a t e d at the next 
U.N.C .T .A .D . conference. The 
essential mechanism is: 
1. An international -. a2'ency 

which would discuss and 
a2'ree with an individual 
develot>in2' country (a) on 
a precise forecast of Its ex. 
por·t expectations fo1· a five 
year period and (b) on 
other policies affl'ctin2' de
' ' elopments. 

2. A ·swift disbursement of · 

L'Information, 
December 10, 

Paris 
1965 

long-term aid to prevent 
disruption of development 
plans provided (a) exports 
fall below the agreed fore

cast; (b) the country has 
adhered to the agreed pol
icies (c) the country has 
exhausted other available 
sources of assistance. 

T.D .A . type mone;o: . The 
U.N .C .T . A .D . r e solution 
talked of "concessional terms" 
and this was echoed in earlier 
Bank drafts_ It now seem1= that 
by drawing on this scheme 
the developing country may be 
increasing its debt burden 
considerably since. thoue-h the 
terms will varv from case to 
case. the:v will rormall:v not 
be concessional at an but will 
bf' "about the same <~<> those ;~t 
which the countrv is obtain
ing developin o fin;:~.nce for 
other purposes.'' 

~overasres' 

This is an inl'(enious solution of 
the problem. It guards• the 
developing country against un
pleasant surprises without 
lessening the donor countries' 
powers to discipline the ec"o
nomic behaviour of the reci
pients. It is clear, ho~·ever. that 
the conservatives have suc
ceeded in making the scheme FURTHERMORF.. ""''f'ra<?e!''' in 
considerablv harder 011 the any year of the fiYe-ve;:~r Pf'-
developing ·countries than was riiod, that is, export earnings in 
originally envisaged by the excess of the ae_reed forecast . 
majority of those who voted wouJ_d be set agamo;t the short-
for the U.N. C . T. A . D. resolu- 1 fall m other :ve1-lrs. 
tion or. indeed, ·was envisaged 1 The donor count-ries mav be- re-
in earlier Bank drafts_ · assured by all thi<> but they 

E h f II ma.v baulk at the B11nk's ~stL 
xport s ort a mate of the funds needed to 

IN THE first place, the plan run the scheme. ~tndv of past 
only ensures developing coun- 10hortfall-. shows t..,11t 1.500 mil-
tries against bad economic lion l'lollal·c: wo•1Jrl he t•l'etiert 
forecastin!:! and not against in the firc:t fh•P-''"~r nP•·iorJ 
export shortfalls which are wit.h 11 "~"m"" nrnnnrtinn" 
simply beyond their control. ( nri ... jn~ n,. p~Hm"t"'" .. t !\OO 

A country ma:v foresee, say, de- miUio" rloJI~rc:) to h"' c:nh-
creases in the world price of !':11rlbed in f'ac:h at thl' hP'!in-
cocoa and can do nothing to ninl!'-
nrevent it: but in that case - Ac: PvnP"t"'rl th~> ro··~;.,.-t h<>c: hppn 
according to the Bank's ::>l"'P..,flPn t .... ,, ~ rl~ •ho rH~-f'i,.,lt 
scheme- it would be expected ,.,,pc:fin.., nf ,, ,.h,,~,., ,_ ,;,., """"'n 
to tailor its development "'"' tiPn '" ~·, .-t; , .,,n,_ ,..,,_,...;.,,.+., 
plans to the situation or apply ;,.., ""C'nr..>.,,.,,.,.., ,_;t, +.-.,t'lit;,.....,,, 
for normal development aid. 'R<>nl< .., ,.. , ;,,. r w .. - .. ~•'hor ?'10"'-

l\toreover. instead Of simply T"rOiPI"t or •wnr<-n,.....,''"'P. :>id 
making Up the export short- ""'""1r1 'ho ovt~..,n"'..:t 
fall, the Bank insists that the 'J''h"' ~Vnrln 'On-1, i • co ,.H , .hi,..h 
scheme "is not intended to th., 1T l\r,.... 'T' A n ,_.,.,,..,.,.;,..,.. 
relieve the country concerned anti f'arlv c'lr:>-~'h: of thP c:('hPmP. 
Of all the burden Of adjust- :><::<;UmPd WOltlrl rnn thP c:how 
ment but rather to make the hac: bP.Pn C':>ref.,llv rf'·"'lRI"Prl 
adiustment process coniJlatihlt> tl-Jroue-hnut hv ::>'1 :ononvmnu" 
with the eontlnuation of Ute "a"'f'ncv". 'l'hPrP :or"' bdic::~l 
develooment prot!'ramme." nolitiral adv:>ntaqpc: in this but 

ThP terms of the aid are not i n- it is difficnlt tn SPP what other 
vitinl! t>ither - oresumablv a1.1encv than thP B:>nk has the 
bPcause o( the shortage of 1 f'Xor>riencf' to rlo thf> job. 

L'AIDE AUX PAYS SOUS-DEVELOPP·ES 

La Banque Mondiale propose Ia creation 
d'un fonds destine cl compenser 

le flechissement des recettes d'exportation 
. WAS~INGTON. - Une methode) nouvelle destinee a aider les pays en 

vo1e de developpement vient d'etre ei:posee au Secretaire general de l'O,N.U., 
M. Thant, par le President de la Banque Internationale pour la Reconstruction 
et le Developpement, M. Wood.s . .--

Il s'a~t d'eviter que des facteurs imprevisibles, en particulier les fluctua
tions des cours des matieres premieres, arretent leurs programmes de 
develo.ppement. 

Ce projet repond a la recomman
dation faite recemment par la Confe
rence des Nations-Unies pour le 
Commerce et le Developpement. Il 
est posstble qu'il soit adopte dans un 
delai Ide deux a trois nns. 

L'aide serait accord e e aux 
.pays ayant donne des assurimces 
quant a l'efficacite de leurs pro
grammes de develo.ppement et a 
!'utilisation de leurs ·ressources. 

Les fonds seraient administres par 
une « .A:gence » qui intervien1drait !:'«1 
dernier ressort, les pays en voie de 
developpement devant tout d'abord 
epuiser leur credit aupres de toutes 
les autres institutions, telles que les 
banques privees, l'Export-Import 
Bank et le Fonds Monetaire. 

On estime que seul le groupe Ban
que Mondiale-Fonds Monetaire dis
pose de \'experience n.ecessaire pour 
gerer un tel projet. 

Statist, London 
December 17, 1965 

The World Bank's 

Contribution 

As it happens, after eighteen months of 
bitter controversy, the World Bank has 
now produced the scheme for helping 
underdeveloped countries to deal with the 
effects of unexpected falls in export prices, 
which it was asked to prep:1rc by the UN 
Trade and Development conference held 
in Geneva in 1964. But it can hardly be 
said to be framed on very generous lines. 

Broadly speaking, the idea is that an 
international agency-the Bank itself is 
obviously the most suitable candidate for 
this role-would discuss and agree with 
an individual developing country precise 
forecasts of its export expectations for a 
five-year period. It would also seek agree
ment upon other policies affecting develop
ment which it was planning to pursue. This 
pre-requisite having been satisfied, a swift 
disbursement of long-term aid to prevent 
disruption of development plans would be 
assured when exports fell below the 
agreed forecast-but only on the condition 
that the country had adhered to the agreed 
policies and had exhausted other available 
means of assistance. 

Of course, a developing country afflicted 
by a disaster such as that which has over· 
taken cocoa producing states in recent 
years would be grateful for any assistance. 
But this scheme can hardly be said to in· 
corporate the "concessional terms" which 
the UN conference resolution called for
presumably because the cooperation of the 
advanced countries could be obtained only 
by making them appropriately tough. Thus, 
since the agency will probably have to 
assume that the downward movement in 
commodity prices will continue, help will 
be available to underdeveloped countries 
only to the extent that prices for their 
products fall very severely, and then not 
until they have more or less scraped the 
bottom of the barrel. 

Moreover, since in practice few develop
ing countries can be expected to keep to 
the straight and narrow economic policy 
path which the World Bank would seem 
likely to lay down, many would be found 
to have invalidated their right. to assistance 
when they needed it. Moreover, any 
assistance rendered under the scheme will 
be d.ue to be repaid, adding still further to 
the already excessive debt burdens that 
many of the underdeveloped countries are 
labouring under. 

Bearing in mind that the advanced 
countries usually · benefit from falls in 
world commodity prices in much the same 
measure as the less developed suffer from 
them, the outcome of the World Bank 
exercise reflects little credit upon them. 

L'or.ganisme resp<JJ'l·sable etablirait 
avec ohaque pays une « prevision 
raisonnable » de ses recettes a !'ex
portation .pour une periode donnee 
et un certain nombre d-e mesures 
que le pays acceptera de prendre 
pour etre a·dmis au benefice de 
I' aide. 

Le Monde, Paris 
December 10, 1965 

M. Woods a de_clar.e que ce projet 
apportait << une solution pratique d 
un probleme majeur· », 

Selon le ra.Piport, il faudrait au 
.ffi()ins de $ 300 a 400 millions par an 
pour compenser comme il est prevu 
les flechissements inattendus des ex-
portations. · 

Actuellement la balance com.'11·er
ciale Ide nombre de pays sous-deve
loppes se deteriore une fois de plus, 
alors que rien n'indique que l'aide 
des nations industrielles va augmen
ter_ 

UN PROJET NOUVEAU 
DE LA BAHOUE MONDIALE 

Washington, 9 d e c e m b r e 
(Agefi) _ - Une nouvelle methode 
de financement destinee a preve
nir la dislocation des programmes 
de mise en valeur des pays insuf
fisamment developpes, par suite 
du flechissement brutal des recet
tes a !'exportation, a ete exposee 
mercredi soir par les experts de 
la Banque mondiale. 

M . Woods. president de la Ban
qu_e _ m~ndial~. a c¥c~ar~ que ~ette 

methode « /Ormatt La base d'une 
solution pratique a un probleme 
d'importance majeure », et il a 
envoye un rapport a M. Thant, 
secretaire general des Nations 
unies. 

Le rapport estime qu'il faudrait 
au minimum de 300 a 400 mil
lions de dollars par an pour 
compenser les flechissements inat-' 
tendus des exportations qui por
tent prejudice aux prognmunes 
de mise en valeur des pays en 
voie de developpement. 11 consi
dere qu'il faudrait de 1,5 a 2 mil
liards de dollars pour une periode 
experimcntale de cinq ans. 
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l'O.N. U. La Banque Mondiale soztmet a 
un 11ouveau plan d'aide au tiers monde 

UK noun:>au pro jet d'aide au:x pa):s en ':?ie de dthe!oppemen! a.ffect~s par nne, baisse accide~telle de 
leurs rccetles a !'exportation v1ent d·etrc adresse au secret;ure general de I O.N.U., !\1. Than!, 11ar • 
le pre!'iclent de Ia Banque internationale pour Ia recunstruc :ion et le deYeloppement (Banque 

J'>londia le), :\I. George Woods. 

Cc p ro jet Yi se it donner aux 
t•:1 ys ~ou~-tiL·n·lopycs lcs . moy.ens 
, ,·,·., it er· qne de~ l:tl'l !' l'I' S llllpre\'1-
<h ll'~ . en p:1rlinllier ll'~ flu ctua-
1 in ns des cour~ des m:1lii-re s pre
l!iill'l'S, ne freinenl on n'arrl>tent 
it.JI' S Jll:IJJ.(l':l llllllCS de dti'C]oppe
lltl'nt. 

sat ion de leurs rc,~ourres inlc
rit'UI'es et exl(·ricurt·'· 

Banquc ~londiale, rclle-ei d(·rlarc 
(j!IC Ja question DC jJlllll'l':l drc clll
ltitC qu 'aprrs examcn dn projel du 
gou,·crnrnu: nt intere~. st'·. Elle :t.ioute 
IJUe lt·s re,~ou1·ccs pro\·iendraicnt en 
majeure partie on en tntalit0 des 
pa,\'S d(·,·I'Joppes et qu'initialement 
le progrr. mn1e fonctionnerait sut· 
nne base de 3011 ~~ 400 million s de 
dollars p:1r an en moyenne. 

II a\·ai t l-ti· demandc a l:t Ban
'll t<' .\londiall', lors de Ja Confc
l'l't ll·c tic~ :\ations Cnics sur le 
commerce 'ft le dl-, ·eloppement. te
Jtll e it (;Cile\·e ran dernier, d 'ex:t
Jilillel' Ia p o~~i iJilitc de cr(·e t· un 
te l ~y~tl·me. 

~ L'aide ne sc r:lit pa s atll'ilmre 
Iorsque des me sJll' l'S inltricures 
J>OIIITaicnt la remp lat·er sans per
hll·bcr lcs pro gramm es de d(·,·elop
pcment Oll lOI'~I[IIe crautreS re~ S OUI'
('CS ( rl-scn·es de deYhes ou Fonds 
mondaire intcl' ll :llion:tl) sera icnt 
encore dhponih!cs. 

Souci d'efficacite 
Les J.:randes lignes dn projet, 

t' l\})(1~~ dan~ un r:1pport de 3;> pa
ges, ~'Jilt lcs sui,·antes : . 

• L'org.lllismc respons:-~ble rta
hlirait a 1'~1\·a nce :l\'CC rhaqHC p;lyS 

sous-dc\'elopp(· une • pr(· Yi~inn rai
sonnnhle • de ses rccettes a !'ex
portation pour une periode donn(·e 
et 1111 eertain nomhre de lllcsm·cs 
tjlle Ie p:tys acccptcrait de pn~ ndrc 
pour pom oir ht;neficicr de !'aide en 
cas de baisse impren1e de scs re
celtes. 

Nouvelles relations 
• Les pays prl-ts f1 S:lti~faire :rnx 

critcres du programme aur:licnt 
raso;nrancc que leurs efforts de dc
\'CioppCllll'llt ne seraicnt pas frnst(·s 
p:n· nne pennrie imprevne de dc,·i
ses dues i1 des forces indl-pend:mtcs 
de Jeut· controle •, conclut Ia Uan
(flle :\londiale. De uou\·elles rela
tions seraien t ctahlies entre chacun 
de pays en Yoie de developpement 
et Ia communautc internationale. 
Ces nouveaux rapports amclio•·e
raicnt g1·andcment les pe1·speeth·es 
d ' un dcYeloppemcnt ult(·rieur efl'i
t<lce. 

- L'aide serait OU\'el'te a tous 
k~ pa~ s en Yoie de d(·,·eloppement, 
mai~ ·ellc ne ~erait arconlce qu'a 
··cux qui :H1r:1ient fourni au prea
l:ihle it l'organisme responsahle 
tft•s aSSIII':ll1l'eS C(U:tnt a J'efficacite 
de JeUl'S programmes et a J'utiJi-

l'n accord entre l'orl-(anisme cl'ai
de et le pays sous-dcn:loppc porte
rail ega]cment Sill' Jes moyens Ue 
P<ll'CI' a une tclle baissc. 

Rappelant que Ia Confl·renee de 
Geneve avait demandc que •Ia res
ponsahilile de J'aidc incomhe il !'As
sociation intern:1tionale pour le de
n>loppement (A .D.!.), filiale de Ia 

Agence Economique et Financiere, 
·Paris, December 9, 1965 

LES EXPERTS DE LA ~UE MONDIALE PRO
POSENT UNE FORMULE INEDITE D'AIDE 
AUX PAYS EN VOlE DE DEVELOPPEMENT 

des pays en voie de cleveloppemen t. 11 considen3 
qu'i] faudrait de $ 1,.5 milliard a ~ 2 milliards poU1' 
une periode experimentale de cinq ans. 

Cette demande de nouveaux fonds pour venir en 
aide aux pays en voie de developpement se produit 
a un moment ott 1a balance commerciale de nombre de 
ces pays se deteriore une fois cle plus, alors que rien 
n'indique que l'aide des nations industrif'lles va aug
menter. 

Le but est de prevenir les chutes brutales 
des recettes a !'exportation des producteurs 

de matieres premieres 

Washington , 8 decemhre (cdhle << Agefi »). 
Une nouvelle methode de financement destine a 
prevenir la dislocation des programmes de mise 
en valeur des pays insulfisamment developpes, par 
suite du IJechissement brutal des recettes a ]'ex
portation, a ete exposee ce mercredi soir par les 
experts de Ia Banque Mondiale. 

Le projet mis sur pied par les experts de b 
Banque :\1ondiale pourrait etre aclopte, espere-t-on, 
d'ici deux ou trois ans. L1 conference des Nations 
Unies pom le commerce et le tleveloppement y sera 
probablement favorable et de nouvelles discussions 
,\ ce sujet pourraient avoir lieu en tre Ia conftTt>nce 
et la Banque Mondiale Lmnee prochaine. M. Woods, president de Ia Banque r-.1Iondiale, 

a declare que cette methode « fonnait la hase d'une 
solution pratique d un J>roblimJ(' d'imporlance ma
;eurc » et il a envoye un rapport ::\ ~1. Thant, Secre
taire general des Nations Unies. Ce rapport avait 
ete demande par 1a conference des I\'ations Unies 
sur le Commerce et le Developpement. Tout en 
c.lonnant son accord aux conclusions de ce rapport, 
M. '\Voods a fait remarquer que ce document ne 
prete11dait pas traduire les opinions des gouverneurs 
de la Banque ou de leurs gouvernements. 

Les fonds sentient administres par unE' << Agence », 
qui en htit C.quivaudrait :\ une banque du dernier 
ressort clu fait que les pays en voie de developpement 
devraient tout d'aborcl epuiser leur credit aupres de 
toutes les m1tres institutions. telles que les banques 
privt'es, l'Export-lmport Bank et le Fond~ t<.Iont'taire. 

La conference des Nations Unies avait propose 
que l'Internation:1l Development Association (I.D.A. ), 
filiale cle Ia Banque r-.Iondiale, administre le pro
gramme, rnais le rapport des experts ne Fait allusion 
qu\\ 1111e << Agence ». Toutefois , il ne fait pas de 
doutc ClllP seu l le groupe Banque .\Iondiale-Fonds 
~lonetaire uispose de !'experience necessaire pour 
gerer un tel projet. 

Le rapport estime qu'il faudrait an minimum 
de $ 300 a 400 millions par an pour cornpenser les 
flechissements inattendus des exportations qui por
tent prejudice aux programmes de mise en valeur 

Uniofranmer, Paris 
December 15, 1965 

A SON TOUR, LA 8.1.R.D. ENVISAGE 
UN PROJET D' AID1E 

~UX PAYS ENI VOlE DE D•EVELOP,PE·MENT 

M. Georges WOODS, presidentt de Ia Banque In• 
ternationa·le pour Ia Reconstruction et •le Develop
pement, vient d'adresser a M. THANT, secretaire ge
nera•! des Nations Unies, un projet tendanrt a corr•i
ger les •effets des baisses a !'exportation qui 
peuvent se proc!uire pour nombre 'de pays sous
devefoppes. 

Les ·idees-force du nouveau projet presente peu
vent etre resumees comme su-it : 

- L'aide serait ouverte a tous ·l·es pays en voie 
de developpement, mais elle •ne serait accordee 
qu'aux pays ayant donne un preal-able a l'organis
me •responsable des assu•rances quanti' a l'efficacite 
de 1leurs programmes de developpement et de !'uti
lisation de ·leurs ressources interieures et exter·ieures. 

- El'le ne serait pas attribuee lorsque des me
sures -inter·ieures pourraient etre prises sans per
t-urber les programmes de developpement ou lorsque 
d'autres ressources ·(reserves de devises, ou fonds 
Monetaire 1-nterna·tional) sera,ient encore dispontibles. 

- L'organisme responsable etablirait a ·l'avanoe 
avec chaque pays sous-developpe une « prevision 
ra•isonnable » de ses rec:ettes a t'expor11ation pour 
une perioc!e donnee et un certain nom:bre de me
sures que le pays aceptera de prendre pour pouvoir 
beneticier de ·l'a:ide en cas de baisse •imprev.ue de 
ses recettes. 

Ce<t accord ent·re 'l'organisme et le pays sous
developpe por-terait eQ'alemem sur les moyens de 
pa•rer a une tel·le baisse. 

Dans son rapport, Ia B.I.R.D., evoquant 'les deci
sions de Ia Conference Mondiale du Commerce, 
mppetHe que ceHe-ci avait demande que I'A.I.D., 
filira·le de Ia Bwque Mondie,le, soit l'organ•isme 
responsablle de cette aide. Ma,i·s celrle-ci estime 
qu'une collaboration ne peut s'etab:lir que si chacun 
des gouvernements interesses commence par presen
ter urn projet avec ·ses objeotifs, qu·i serairt ensuite 
e11udie par elle. 

Ehle ajoute en ou11re que les ressources provien
draient en majeure partie ou tota·lement des pays 
developpes et qu'•initialement ·le programme fonc
t.ionnerrait sur une base de 300 a 400 milllions de 
ddl'lars par an en moyenne. 
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Vigie Marocaine, Casablanca 
December 9, 1965 

Maroc Information, Casablanca 
December 11, 1965 

IMise au point parla BIRD 
d'un nouveau plan pour I'alde 
aux pays so us-developpes 

La Banque Mondiale 
prop~~e. la creation d'un 
fonds de dix milliards 
pour aider les pays 
pauvres _ ' 

WASHINGTON, 9 dooembre (U. 
P.l.). - La Banque m~mdial~ a 
propose hier 1a. ~at~on d un 
fonds special de dix m11lard:, de 
francs. Ce fonds serait destine 
a venir en aide aux pauvr.es lo~s
qu'ils seraient. d!l'~ une s1tuat1on 
economique d1ff1c1le. 

ur. tel fonds existe deja au 
FMI mais i1 ne peut etre utile 
que pour les courtes periodes. 

Un pro jet de systeme desti nc a aider les pays en voie de deve!oppement affectes par nne 
baisse aceidentelle de leurs recettes a l'exportati<ln, vient d'etre ad!resse au secretaire gene
ral de !'Organisation des Nations-Unies, U Thant, par le president de Ia Banque Interna• 
tionale pour Ia Reconstruction et le Develop.pement, M. George Woods. 

L 1Action, Tunis 
December lO, 1965 

Ce projet devrait donner anx 
pays recipiendaires les moven:> 
d 'eviter que des facteurs impn!
visibles, en particulier les fluc
tuations des cours des matieJ·es 
premieres, freinent ou arre
tent leurs programmes de deve
loppement. L'examen de la pos
sibilite de crcer un system~ da 
ce'··gEmre avait ete dernande a 1 .. 1 

l;J~,Wt_ue Mondiale, l'an ~t-rnier. ·----- ·-.. -~ 
: « Les pc.ssibilites de develop- : 
t pement de I' Algerie sont en or- t . 
me~ n, a declare M. Abdel Dja-

t 1il el Emary, directeur des t 
t Operations africaines de la t ; 
t BIRD. t j 
t M. EI Emary, qui a passe t 1

1 
t quatre jours en Algerie, a ren- t 
t contre le president Bourne- t 
t dienne et plu!>ieurs ministres. t 
t II a indique que !'attention de t 
• la banque etait retenue parti- • 
t culierement par les projets re- + 
t latifs a l'agriculture - un de + 
t scs problemes les plus ur- + 
t gents -- l'education et les + 
t communications routieres. + 
t Deux des adjoints de 1\1, El + 
+ Emary sont restes sur place + 
• 

pour etudiP.r lc projet du bar- .• 
rage de llounamoussa. 

• • 

·par la conference des Natin ts
Unics sur le Commerce et le 
Develop pemen t. 

Les grandes lignes du projet 
contenues dans un rapport de 
55 pa~cs, sont les suivantes : 

- L'aide serait ouverte a tous 
les pays en voie de develop
pement, mais elle ne serait ac
cordee qu'aux pays ayant don
ne aU prealable a l'organisme I 
responsable des assurances quant 
a l'efficacite de leurs program
mes de devcloppement et de 1 

!'utilisation de leurs ressources 
Intfrieures et exterieures. 

- Elle ne serait pas attri"
buee lorsque des mesures inte
rieures pourraient perturbcr les 
programmes de developpemept 
ou lorsque d'autres ressources 
(reserves de devises ou Fonds 
Monetaire International) l:'e
raient encore disponibles. 

L'organisme responsable 
ctablirait a l'avance avec cha· 
que pays recipiendaire, ·unc 
'' prevision raisonnable >> de 
ses recettes a !'exportation, 
pour une periode donnee, et un 
certain nombre de mesures que 
le pays acceptera de prendre 
pour pouvoir beneficier de l'aido 
en cas de baisse i~prevue de ses 
recettes. 

Blick durch die Wirtschaft, 
Frankfurt/Main, December 9, 1965 

Eine Weltbankstudie iiber 
Devisenausgleich 

J. Rh. FRANKFURT. 8. Dezember (Eigener 
Bericht). Die ~Jthapk hat dem Generalsekre
tar der Vereinten Nationen eine Studie zuge
stellt in der sie untersucht, na·ch welchen 
Grund'satzen Entwicklungslandern finanziell g~
holfen werden sollte, wenn sie ohne Schuld m 
Devisenschwierigkeiten geraten. Die Weltbank 
empfiehlt, dafi die verwalt~ncte Stelle ---:- et:wa 
die Internationale En tw1cklungsorgamsatwn 
(IDJ\) - mit dem Entwicklun%sla:r;td festlegt, 
welche ~xporterlose das Land m emer meh~
jahrigen Periode zu erwarten hat. Sollten d1e 
Devisenerlose dann unter den Erwartungen 
bleiben so soli das Land fi.ir eine Untersti.itzung 
in Frag~ kommen, sofern es sich veroflichtet. in 
seiner Wirtschafts- und Finanzpolitik nach be
stimmten Richtlinien zu verfahren. Lander, die 
sich dazu bereit finden, konnten dann sicher 
sein. dafi ihre Entwicklungsanstrengungen nicht 
durch einen unerwarteten Ri.ickgang der Export
erlose vereitelt oder behindert werden. 

Rappelant que la conference· 
de Geneve avait demande que 
l'organisme responsable de cette 
aide soit !'Association Interna
tionale pour le Developpement, 
filiale de la Banque Mondiale, 
celle-ci declare que cette ques
tion ne devrait etre etudiee 
qu'apres l'examen du projet du 
gouvernement interesse. Elle 
ajoute que les ressources pro
viendraient en majeure partie 
ou totalement des pays develop
pes et, qu'initialement, le pro
grllmme fonctionnerait sur une I 
base de 300 a 400 millions del' 
dollars par an en moyenne. 

'' Les pays prets a satisfaire 
aux cdteres du programme au
raient ]'assurance que leurs ef
forts de developpement ue se
raient pas frustrt!s par une pe
nurie imprevue de devises due 
a des forces independantes de 
leur controle, conclut la Ban· 
que Mondiale. De nouvelles re
lations seraient etablies entre 
les pays en voie de d6veloppe
ment, in.J.ividuellement, et Ia 
Communaute internationale par 
l'intermediaire desquelles les r:.ti
mulants et les perspectives pour 
la realisation d'un developpe
ment interieur efftcace seraient 
grandement renforcees (AFP). 

La B.I.R.D. 
soumet a U Thant 
un projet d'aide 

Washington. (TAP-AFP). - M. 
Georges Woods, President de la 
Banque Internationale pour .la Re 
construction et le Developpement. 
vient de soumettre a M. Thant 
un projet doN b...5n~ficieraient les 
pays en , . .,i r· de developpement. 
et done l'o\ ectif est d'empechcr 
que d 'e, ·er tuelles baisses r.es 
prix dr s lr atic :·es premieres ne 
fre :nN, ~ •) t J ., ·;t :·retent les pro
gramlT.c~ .~ ;: clt' ve1oppement de 
ces par8. 

Pou.r r l':'("''voir cette aide le 
pays in ten'!'se doit d onner des 
as.o;urances r;uant a l'efficacite de 
ses proje!s de df>veloppement. et 
a l"•utili sa I inn r a tionnelle de se.s 
ressourcPs. · I. lr cas ec!H~ant. ac
cepter de t•rrndl·e un certa:n 
nombre de •neusu res en cas rie 
baisse imp···' \ ue ce ses ~e~t
tes. 

Le progt·amme dernat·reratt Jm
tialement sur une base de 300 a 
400 millions de dollars par an, 
!oumis- par -les ·r>afS ~:eloooes~ 

La Tribune de Geneve, 
Geneva, December 10, 1965 

Nouveau plan 
d'aide 

au Tiers-Monde 
Washington (Agefi).- Une nouvelle me

thode de financement destinee a fournir une 
assurance c.ontre Ia didooaticm des program
mes de developpement dans les pays insuf
fisamment developpes qui pourrait se tra
dulre par des flechissements inattendus de 
leurs reeettes d'exportation, a ete presentee 
par les experts de Ia Banque mondiale. 

M. Woods, president de la Banque mon
diale, a dit que ce programr.1e «' fotiinlft la 
base d'une solution pratique d'un probleme 
d'importance majeure » et a envoye un rap
port a M. Thant, secretaire general des 
Nations Unies. Ce rapport estime « qu'un 
fonds d'environ 300 a 400 millions de dol
lars par an est necessaire pour compenser 
les flechissements d'exportation. II propose 
en outre un total de 1,5 .milliard a 2 mil
liards de dollars pour une periode experi
mentale initiale de cinq ans. 



6 

GENERAL REPORTS 
Stuttgarter Zeitung 
December 10, 1965 

Preisstutzungsfonds fur Entwicklungslander? 
Ein Vorschlag des Weltbankprasidenten - Zugleich Garantien fUr solide Wirtschaftspolitik verlangt 

WASHINGTON (AP). Weltbankprasident George D. fUr pU1diert, zu finanziellen Garantien ftir Lander, die 
Woods hat UN-Generalse~ U Thant in einem von dem Ertrag bestimmter Ernten abhangen, eine 
Bericht die Einrichtung eines mit 1,5 Mrd. Dollar positive Haltung einzunehmen. Zugleich wird aber 
(6 Mrd. DM) ausgestatteten Fonds vorgeschlagen, der gefordert, daB diese Lander andererseits ziemlich 
die Entwicklungslander vor einem verfall der Rob- strengen Bedingungen in ihrer Wirtschaftspolitik 

unterworfen werden sollen. Nach den Schatzungen 
stoffpreise schi.itzen soil. der Weitbankexperten mtiBten ftinf Jahre lang jahr-

Der Bericht geht auf die Genfer UN-Tagung zu- lich 300 bis 400 Mill. Dollar eingezahlt werden, urn 
rtic.l{, auf der gefordert wurde, daB die Entwicklungs- den Fonds arbeitsfat.ig zu machen. Die wichtigste 
lander vor nicht voraussehbaren Rtickgan?.en ihrer Frage ist jetzt nach Meinung amerikanischer Be
EinnahmEfl?- au.~ de: ~ohstof~ausfu?r geschutzt wer- obachter die, ob der Vorschlag sich .politisch verwirk
~en. sollte~ . Fur eme derarhg~. H1lf.e kommen g~nz lichen li:il3t · oder die Entwicklungslander die gefor
Afnka m1t Ausnahme von . Sudaf~1ka,. ganz ~s1~n derten Zusicherungen nicht geben. Eine Antwort auf 
auBer Japan und alle l_atemamenkamschen sow1e diese Frage werde man voraussichtlich erst im Frtih
einige si.ideuropaische Lander in Betracht. I jahr nachsten Jahres auf der UN-Konferenz tiber 

In dem Bericht des Weltbankprasidenten wird da- Handel und Entwicklung in Genf erhalten. 

Te1egraf, Berlin 
December 10, 1965 

V orstoR der W ~It bank 
'Fonds soli vor Verfall der Rohstoffpreise schiitlen 

Washington (AP) 
Die Einridltung eines mit 6 Mrd. DM ausgestatteten Fonds, der die Ent· 

widdungsliinder vor einem Verfall der Rohstoffpreise sdtiitzen soil, hat 
Weltbankpriisident George D. Woods in einem Beridtt an UN·General· 
sekretar U Thant vorgesdtlagen. Fiir eine derartige Hilfe kommen ganz 
Afrika mit Ausnahme von Siidafrika, ganz Asien au8er Japan, aile latein
amerikanisdten Staaten und versdtiedene siideuropiiisdte Lander in Betradtt. 

Nach den Schiitzungen der Welt- seits Zusicherungen verlangt, sich 
bank .miissen fiinf Jahre lang jahriidl 

strengen Bedingungen in ihrer Wirt-
300 his ' 400 Mill. Dollar eingezahlt schaftspolitik zu unterwerfen. 
werden, urn den Fonds arbeitsfiihig Ferner hat die UN-Vollversammlung 
zu machen. In den GenuB der :zu.satz- in New York aile Industrielander zur 
lichen Hilfe sollen besonders Liinder Unterstiitzung bei der Griindung eines 
gelangen, die von dem Ertrag bestimm- weiteren Kapitalentwicklungsfonds zu
ter Ernten abhiingig sind. Von den I gunsten der Entwicklungslander auf
Entwicklungslandern werd~ anderer- ~g!Jrufen. 

Leonberger Kreiszeitung, Leonberg 
December 10, 1965 

W eltbank will den Entwicklungslandern helfen 
1 5 Milliarden Dollar Preisstiitzungsfonds fur Rohstoffe vorgeschlagen , ' 

Washington (AP). Weltbankprasident 
George D. Woods hat UN-Generalsekretar 
U Thant in einem Bericht die Einrichtung 
eines mit 1,5 Mrd. Dollar ausgestatteten 
Fonds vorgeschlagen, der die Entwicklungs
lander vor einem Verfall der Rohstoffpreise 
schiitzen soU. 

Der Bericht geht auf eine Genfer UN
Tagung zuriick, auf der gefordert . wurde, 
daB die EntwicklungsHinder vor nicht vor
aussehbaren Riickgangen ihrer Einnahmen 
aus der Rohstoffausfuhr geschiitzt werden 
sollten. Fur eine derartige Hilfe kommen 
ganz Afrika mit Ausnahme von Stidafrika, 
ganz Asien auBer Japan und alle lateiname
rikanischen sowie einige siideuropaische 
Lander in Betracht. 

Neues Osterreich, Vienna 
December 10, 1965 

In dem Bericllt wercten zwei Punkte her
vorgehoben, namlich, daB beziiglich der fi
nanziellen Garantien fiir Lander, die von 
dem Ertrag bestimmter Ernten abhangen, 
eine positive Haltung eingenommen wird, 
und daB' diese Lander andererseits ziem
lich strengen Bedingungen in ihrer Wirt
schaftspolitik unterworfen werden sollen. 
Nach den Schatzungen der Weltbankexoer
ten werden fiinf Jahre lang jahrlich 300 bis 
400 Mill. Dollar eingezahlt werden miissen, 
urn den Fonds arbeitsfahig zu machen. Die 
wichtigste Frage ist jetzt die, ob der Vor
schlag sich politisch verwirklichen laBt oder 
die Entwicklungslander die geforderten Zu
sicherungen nicht geben. Eine Antwort auf 
diese Frage wird man voraussichtlich erst 
im Fri.ihjahr nachsten Jahres auf der UN1 
Konferenz fiber Handel und Entwicklun' 
(UNCTAD) in Genf erhalten. 

Hilfsfonds fiir Entwicklungslander 
Sdntfz gegen Rohstoff-Preisverfall gefordert 
. Washingt9n (ap/reoter) - Der Prasident der 
Weltbank/teorge Woods, hat UNO-Generalsekre
tar U Ti{ent die Schaffung eines Fonds von 1,5 
bis 2 MiUiarden Dollar vorgeschlagen, mit dem 
die Entwicklungslander vor ubergroBen Preisruck
gangen ihrer wichtigsten Exportguter, vorwiegend 
Rohstoffe, geschutzt werden sollen. 

In Betracht kommen die afrikanischen lander 
mit Ausnahme der Sudafrikanischen Republik; 
Asien, ausgenommen Japan; aile lateinamerikani
schen und einigt sudeuropaische Lander. Der 
Vorschlag geht auf die Genfer UNO-Konferenz 
zuruck, auf der Hilfe fUr die Entwicklungslander 
verlangt worden war. Kopien 9ie~es Berichtes wer-

den noch In dieser Woche den Mitgliedsregierun
gen zur Stellungnahme ubermittelt. Die Ri.ick
auBerungen werden voraussichtlich im kommen
den Fruhjahr auf der UNO-Welthandelskonferenz 
in Genf eri:irtert werden. 

Nach Ansicht der Weltbank sollten die lndu
strielander in den nachsten flinf Jahren jahrlich 
zwischen 300 und 400 Millionen Dollar aufbrin
gen, um den ins Auge gefaBten Fonds zu schaffen. 
Experten der Weltbank halten diesen Plan wirt
schaftlich zwar fUr durchflihrbar, wis-sen aber nicht, 
ob die Entwicklungslander auch die erforderlichen 
Garant:en geben ki:innen, damit dieser Plan wirkl 
sam _in die Tat umgesetzt werden kann. / 

Die Welt, Hamburg 
December 10, 1965 

Neue UNO-Hilfsfonds 
fiir EntwicklungsHinder 

New York/Washington, 9. Dez. (dpa-AP) 
Die UNO-Vollversammlung in New 

York hat alle Industrielander aufgeru
fen bei der Grtindung eines Kapital
eni~iCklungsfonds zugunsten der Ent
wicklungslander mitzuwirken. In der 
mit groBer Mehrheit angenommenen 
Resolution wird unterstrichen, daf3 die 
Entwicklungslander weiterhin die wirt
schaftliche Hilfe der Vereinten Nationen 
beni:itigen. 

Die Weltbank hat' den Vereinten Na
tionen <rie Eiti'iichtung eines mit 1,5 
Mrd. Dollar ausgestatteten Fonds vor
geschiagen, der die Entwicklungslander 
vor Schwankungen der Rohstoffpreise 
auf den Weltmarkten schtitzen soll. Der 
Vorschlag geht auf die Genfer UNO
Welthandelskonferenz zuriick, auf der/ 
gefordert wurde, daB die Entwicklu~gs
lander vor nicht voraussehbaren Ruck
gangen ihrer Einnahmen aus Rohstoff
exporten geschtitzt werden sollten. 

Der Tagesspiegel, Berlin 
December 10, 1965 

Preisstiitzungsf onds 
fiir -llohstofflander vorgesdtlagen 

1\\lU!ington (AP). We .... kprasident 
G~~ D. Woods hat UNO-Generalsekr~tar 
U Thant in einem jetzt veroffentlid:lten Bend:lt 
die Einrichtung eines mit 1,5 Mrd. Dollar aus
gestatteten Fonds vorgeschlagen, der die Ent
wicklungslander vor einem Verfall der Roh
stoffpreise schtitzen soil. Der Bericht geht auf 
eine Genfer UNO-Tagung zurtick:, in der ge
fordert wurde, daB die Entwicklungslander ":or 
nicht voraussehbaren Rtickgangen ihrer Em
nahmen aus der Rohstoffausfuhr geschtitzt 
werden sollten. Ftir eine derartige Hilfe kom
men · ganz Afrika mit Ausnahme von Sud
afrika, ganz Asien auBer Japan und alle 
lateinamerikanischen sowie einige stideuro
paisd:le Lander in Betracht. 

In dem Berid:lt werden einerseits finan
zielle Garantien ftir Lander beftirwortet, die 
von dem Ertrag bestimmter Ernten abhangen, 
andererseits ziemlid:l strenge Bedingungen ge
fordert, denen diese Lander in ihrer Wirt
schaftspolitik unterworfen werden sollen. Nad:l 
den Sd:latzungen der Weltbankexperten wer
den ftinf Jahre lang jahrlid:l 300 bis 400 Mill. 
Dollar eingezahlt werden mtissen, urn den 
Fonds. arbeitsfahig zu rna chen. Die wid:ltigste 
Frage ist jetzt, ob der \( orsd:llag sid:l politisd:l 
verwirklid:len laBt oder die Entwicklungsian· 
der die geforderten Zusicherungen nicht geben. 
Eine Antwort auf diese Fr,age wird man vor
aussid:ltlich erst im Friihjahr nad:lsten Jahres 
auf der UNO-Konfei:enz tiber Handel und Ent
wicklung (UNCT AD) in Genf erhalten. 
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~gen Rohstoff-Preisbaisse 

Fonds fiir Entwicklungslander 
Weltbank schUigt PreisstUtzungsfonds 
ftir EntwicklungsUinder vor 

Washington, 9. D~z. (AP) Weltbank
prasident George D .. Woods hat Uno
GeneralsekreHir U Thant die Einrich
tung eines mit 1,5 Mrd. Dollar (6,5 Mrd. 
Fr.) ausgestatteten Fonds vorgeschla
gen, der die EntwicklungsHinder vor 
einem Verfall der Rohstoffpreise schtit
zen soli. 

• Weltbankvorschlag zur Stiitzung der Rohstoffpreise 

WASHINGTON (ap, reuter). Der 
Prasident der Weltbank, George 
Woods, hat UNO-Generalsekretar 
U Thant die Schaffung eines Fonds 
von 1,5 bis 2 Mrd. Dollar vorgeschla
gen, mit dem die EntwicklungsHin
der vor iibergrofien Preisriickgangen 
ihrer wichtigsten Exportgiiter, vor
wiegend Rohstoffe, geschiitzt werden 
sollen. In Betracht kommen die 
afrikanischen Lander mit Ausnahme 
der siidafrikanischen Republik, 
Asien, ausgenommen Japan, aile 
lateinamerikanischen Lander und 
einige siideuropaische Lander. 

Be'rlchtes werden noch in dieser 
Wadle den Mitgliedsregierungen zur 
Stellungnahme iibermittelt werden. 
Die Ruckaufierungen werden voraus
sichtlich im kommenden Friihjahr 
auf der UNO-Welthandelskonferenz 
in Genf erortert werden. 

Der Bericht geht auf eine Genfer 
Uno-Tagung zurtick, an der gefordert 
wurde, dass die Entwicklungslander vor 
nicht voraussehbaren Rtickgangen ihrer 
Einnahmen aus der Rohstoffausfuhr ge
schtitzt werden sollten. Ftir eine der
artige Hilfe kommen ganz Afrika rriit 
Ausnahme von Stidafrika, ganz Asien 
ausser Japan und aile lateinamerikani
schen sowie einige stideuropaische Uin
der in Betracht. 

Nach Ansicht der Weltbank soli
ten die Industrieliinder in den nach
sten fiinf Jahren jahrlich zwischen 
300 und 400 Mill. Dollar aufbringen, 
urn den ins Auge gefafiten Fonds zu 
schaffen. Experten der Weltbank 
halten diesen Plan wirtschaftlich 

Der Vorschlag geht auf die Genfer 
UNO-Konferenz zuriick, auf der 
Hilfe fiir die EntwicklungsHinder 
verlangt worden war. Kopien dieses 

zwar fiir durchftihrbar, wissen aber 
nicht, ob die Entwicklungslander 
auch die erforderlichen Garantien 

geben konnen. damit dieser Pijllan 
wirksam in die Tat umgesetzt we 
den kann. 

Nach den Schatzungen der Weltbank
experten werden ftinf Jahre lang jahr
Iich 300 his 400 Mia. Dollar eingezahlt 
werden mtissen, urn den Fonds arbeits
fahig zu .machen. Die wichtigste Frage 
ist jetzt, ob de o chlag sich poli
tisch v~P'Wirkr en lasst oder ob die 

Novedades, Mexico, D. F. 
£.n~'klun ande~ die geforderten Zu-
~erun verwe1gern. 

December 9, 1965 

Es Err6ne,a Ia Planificaci6n 
Econ6mica en Ame.rica Lati,na 

lnlorme P·esimista del 
Banco·Mundial a Ia ONU 
Hace Notar que es Evidente Ia Fa.fta de 

Capacidad de los Paises lberoamericanos 
WASHINGTON, Die. 8, 

AP.-El sistema de plani
ficacion econ6mica en la 
America Latina es diame
tralmente opuesto a lo que 
es :practico y aconsejable. 
segun revela hoy un infor· 
me del Bru!S-9 ~~!!.!!W a 
las Naciones lrnidas. 

El analisis de la planifi· 
caci6n en la America Lati
na esta contenido en el 
informe enviado al secre
tario general, U Thant, por 
el residente del banco, 
George D. Woods. Se pre
par6 a pedido de la con· 
ferencia de Ginebra sobre 
el comercio y desarrollo. 

"Los intentos prematu~ 
ros por forzar una acelera
da plan1ficaci6n global ra· 
ramente son utiles", · dice 
el informe, que cita el si
guiente estudio: 

"Tal es la experiencia en 
la Alianza Para el Progre
so. 

"Cada naci6n latinoame-

rieana debia preparar un 
plan decenal de desarrollo . 
Pronto se hizo evidente 
que la mayoria de las na
ciones latinoamericanas no 
estaban capacitadas o no 
deseaban preparar tales 
planes, y las pocas con vo
luntad de hacerlo hubie
sen requerido mas tiempo 
para prepararlos. 

El estudio, que tambien 
analiza los problemas re
sultantes de los cambios 
abruptos en el ingres~ de 
divisas por la caida de los 
precios de los productos 
de exportaci6n de los pai
ses en desarrollo, agrega 
en lo tocante a la planifi
caci6n : 

"Muchos paises tienen 
programas de desarrollo 

. preparados por oficinas 
tecnicas o expertos extran
jeros que no cuentan con 
apoyo en los congresos na
cionales o el poder ej~cu
tivo. 

-------- - -- ------- - ---- -

El Comercio, Quito 
December 9, 1965 

F on do de dos mil mill ones de 
dolares serviria para c.risis 
de mercados del3er. mundo 
Bco. Mundial propuso creacion de ese fondo 

, l que dejfl Ia expor tac16n desdPnden 
WASHINGTON, 8.- (UPI J.- El lo suficlente como p•ar a perturbar 

Banc~L~41l4J.al propuso el r.stable· los planes naclonales de desarrollo. 
clmiento de un fondo de 2.000 mi· Por el p~an concebido, el pais en 
Hones de d6lares con el pro.p6sito evoluci6n y los dir!gentes del fon· 
de ayudar a los pafses en desarro· do est!marian conjuntamente el 
llo cuando sus mercados pasan por monto que produclrfan las exporta· 
momentos de crisis. clones de la nad6n en un perfodo 

Funclonarlos del banco di jeron de cinco aflos y so·bre la base de 
que el fondo permitlrfa a dichos ese calculo se encararfa un progra· 
pa!ses planlflcar IU desarrollo. Mu· ma de desarrollo quinquenal. 
chas de esas naciones depen den Si el mercado bajara en cierto 
princlpalmente de la exportaci6n momento d'\lrante el transcurso de 
de productos de la agr lcultura o Ia los cinco 11flos, el pa.fs podd re· 
miner ia, cuyos pre cios estan suje· tlrar efectlvo1 del fondo, siemiPre 
tos a grande~ varlaciones, con ba· que no pudiera reunlr los capitales 
jas mar cadas en loa mome·ntoa de en otras fuentes . Los montos se p·a· 
gran t~roduccl6n, gufan en loa afloa de ganancia de 

Cuando eso aucede lu gananclas exportac16n. 

El Comercio, Quito 
October 10, 1965 

Presentase pro)~ecto de 
ayz1da por bajas (>rz las 

C?~\]JOl·ff[CiOll.eS a · JV. U. 
\\'ASHL'JGTON, 9 (AFP) .- Un .-.No se concederfa ayuda cuan.do 

pr(}yec to de s.l stcma destl nado a pud1esen toinarse medldas lnternas 
ayudar a los paises en vias de de· s.ln perturbar el programa de de· 
sarrollo afect ados por una baja sarrollo, o cuando l!Ubieran dlspo
accldenta l de sLls !ngr~sos de ex- nib!es otros r~cursos (re~ervas de 
por taci6 n, en particular, las flue- divlsas, fondo monetario 1nterna· 
tu aclo nes de los preclos de las ma. clonal). 
terlas prirnas, acnb a de transmltir· -El organlsrno responsable f1Ja· 
se' al S ecr~ larlo General de las Na: ria por adelantado, con cada pals 
ciones Unl das, U T1·ant , por el Pre- en vias de desarrollo, una "previ. 
sidcnte del Banco Internaclonal si6n razonable" de sus lngresos de 

. para Ia Reconslruc cl 6n y Forner. to, exp(}rtaci6n por un per!odo d~ter· 
' George Woods. · minado, y clerto nurnero de medl· 
j Las li nc as ge nerales del proyec· das que el pais estaria dlspuesto a 
to son las sl g ule~tes: tornar para poder beneflclarse de 

-.Se concederia ay uda a ios pal· 
ses en vias de de sa rrollo, pero so
lamen le a los que hu b i ~scn dado, 
con antelaci6n, a! orga nh rno res
ponsable garanllas en cuanto a la 
cficacia de sus pr ogra rnas de desa · 
rrollo y de u tlllzacl6n de sus re· 
cursos in lernos Y ext "rnos. 

Ia a,yuda, en caso de baja imprevis· 
ta de su~ ingr.esos. 

La Asoclacl6n Internaclonal para 
el Desarro!lo, flllal del Banco. l\lun: 
dial, de clara a! res,pecto que el 
pro·grama cltado funclonar!a sobre 
una base a.nual media de 300 6 400 
rni llon ~ s de d6lares. 
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Estudo tio llaneo !\!undial 
Jewish Chronicle, London 
December 10, 1965 

World Bani{ cool 
on Horowitz 

proposals 
Frum our CotTl'.<fWIIfl(•lft 

GENEVA 

A report by the International 
Bank for Reconstruction and 
Development on a plan by l\lr. 
DaYid Horowitz, the Gove~·nor of 
the Bank of Israel, Io~· low mter.cst 
financing of schemes m devclo~mg 
countries is before a Un1tcd 
Nations committee sitting .itl 

Gene\·a. · 
ll is llle flr~t .session of ,t.h~ Cqn~; 

mittt:e on Innslblcs and 1' l11<~11CJn~ 
related to the Trmlc <md Dcve\op
menl Conference of ~he l!nhe.d 
!'\:.~lions (Unctad ). D1scuss1on IS 
likelY to conlintlc for t·so or thrco 
''-ceks. . 

The plan. ~istcd as'· The H~r?wl~'7. 
Proposal. , 111 the InternatiOnal 
P.:1nk's renort. was put fon,·arcl b.Y 

~fr. Horo\\•itz at the ·u nited Nation$ 
Conference for Trade <md Develop
ment in Genna in the spring o( 
196-i. 

Private borrowing 

In order to ovNcome pre· 
sent inadequacies in development 
financing, the plan proposes that 
international institutions should 
borrow from pri vale im'cstors at 
commercial rates of interest. The 
institutions would then lend the 
money raised on '' soft " terms. 

Principal and interest would he 
guaranteed by Governments and 
the ditterence between the two 
interest rates would be met out of 
an equalisation fund maintained 
through annual appropriations by 
the industrialised countries. 

The report does not try to jud~o 
the merits of the plan, but, at th1s 
stage, the International Bank's 
reactions do not seem to be 
entirch' fayourablc. 

The· Committee is composed of 
representatives of 45 countr~es, 
including Israel. \diose delegatLon 
is led by l\1r. Horowitz ancl Mr. 
Daniel Lewin, the director of th~ 
Asian Department of the Israch 
Foreign .Ministry. 

La Tribune de Geneve, Geneva 
December 15, 1965 

WASHI:'\GTON <USIS·CM) -

0 Banco Intcrnacional ,de Re

constru!;'ao e Fomcnto (Banco 

~fundial) aprescntou as l\<:· 

!;'OCS Unidas urn cstudo subrc 
as propostas para ajudar u> 
paises mcnos de:.cn\'olvid•J<; 
que sofrcm da c s c:-~sscz de di· 
yisas cstrangcirJs, quando lk
<:linam os prcros de scus PI'''· 
dutos de cxportar.ao. 

0 problema comum c o obo;
l<iculo que se Jcvanta aos pro
gramas de dcsenvo1vimento d'! 
uma na~·ao, como re sult;~ clo d :t 
quccla das receit:1s clc cxport~ 
~·ocs nccessanas no fin:-~nci l· 

menta de tais pl'Ogr:unas. S ··
gundo se CCllcula, os p ai.,cs ~''~' 
descnvolvimento recebcm, r!n 
media, terra de 8:> por-cencn 
de su:1s di1•isas cstrilngeir·.l~ 

com a cxporla!;aO de produlo~ 
bf: ~ic os, como o cobre, pctro· 
leo, estanho c Ci\Ciltt. E, Jr.:!· 
qLicntcmente, um p:t is depcn
dc da c:-.:portcq:ao de um t"tni~o 
produlo. 

A Conferl:ncia das Xacoes 
l'n i ct:~s ~ubrc o Comcrcio e D~
~rn \'ol\·imenlo p"c j!i u no B:tl1Ci' 
:\:undial que fizcssc o e~ttJd'J 
c o aprc~cntassc a U Th~nt, 

L'UNCT AD discute actuell.ement 
du <<Plan Horowitz>> 

, . 
a 

·"_<'er·e:;irio-t;cral nas S<1<:•i~~ 
Un :d :~s. 

0 plano da comb~ao ped'-! 
as na~·ues mcnos dcscnvold cla5 
que caku lcm as reccit.1 s obl i· 
da~ com suas exporta~·ues, du. 
r<1nte cerfo periodo, t:~J,·ez ci:1-
co :~nos, ao mc smo tcmpo que 
formulcm scus• pro .~ram as de 
deS<'Ili'Ol\'imcnlo. Ent;\o, se ::t<; 

n>ccit:~s cniC'u!ndas forem mc
norc~. o plano pro,·idcnci:~:· :i 

trm financiamenlo imcdiato, a 
fim de evitar o fracasso d':l 
jJrograma de dcsenvolvimcnto 
do pais. 

Se o· pais nao Lomar medidas 
pa.:-a impulsionar seu progr.'l · 
rna de descnvolvimenlo, naf) 
se:·a clcgivcl ao rcccbimenlo 
da ajucl:~ , mcsmo que c«i~m a> 
~-Jta> rcccitas obtidas com a e:(
portar,ao de seus produto s. 

0 custo do programa, que 5~ 

c<~kul.'t en tre l .500.000.000 P. 

2 . OOU. 000.000 de clol:tres, em 
um p~>riodo experimental de 
cinco anos, sera financi:tdo pe
Jas nac:ors dcscnvoll'ida s. 

Xao diz o cstudo que age :1-
cia dcvc adminisl1·ar o p!ano. 
Hcc:ome1;dou-sc que as qucsliie5 
<lciministratil':lS scjam tr<Jlada5 
ilpcjs le rcm OS gO\'CI'llOS CO!l:i;· 
clcrndo o plano. 

Geneve 

Son but: faciliter aux pays en voie de developpement 
I' acces des marches financiers libres 

De notre correspondant.du Palais des Nations, Andre Naef 

Les travaux de la Commission des invisibles et du financement lie a~ com
merce de l'UNOT AD, reunie ces jours a Geneve, sont dignes d'at tention. En effet, 
lors de la Conference des Nation,s Unies sur le comme1·ce et le developpement de 
1964, cette commission avait ete la seule a adopter des recommandations a l'unani
mite. Reste a savoir si cet encourageant depart aura des suites pratiques ou s'il ne 
sera qu'un feu de paille. 

La Commission des invisibles discute presentement de trois p1'opositions : le 
plan suedo-britannique visant a compenser financierement la deterioration des 
termes d'echange des pays en voie de developpement, celui d'un groupe d'experts 
de l'UNOT AD qui entend creer de nouvelles sources de liquidites par l'inte?'mediaire 
du Fonds monetaire international et de l' Agence internationale de developpement 
(AID) et, enfin, le «plan Horowitz», du nom du gouverneur de la Banque d'lsrael. 
~vid Horowitz avait fait, l'annee passee a Geneve, une intervention particu
lierement remarquee et, depuis, il n'a cesse de defendre ses idees dans les milieux 
internationaux touchant a la finance et au developpement. 

- Mon plan est tellement simple, nous 
a-t-il explique, que certains l'ont compare 
a l'reuf de Colomb ! De quoi s'agit-il ? les 
pays en voie de developpement ont avant 
tout besoin de capitaux. Ceux-ci, ils les 
trouvent essentiellement sur les marches 
financiers libres d'Occident mais a des 
conditions tellement onereuses que le paie
ment des interets constitue pour eux un 
fardeau presque intolerable. II s'agit done 
de leur faciliter l'acces aces marches finan
ciers. 

- Par quels moyens 'f 
- Je propose deux choses: premiere-

ment, une garantie collective par les pays 
developpes des emprunts emis en faveur 
d'un Etat du Tiers-Monde. Deuxiemement, 
la creation d'un fonds de perequation de 
!'interet gere par l'AID, qui prendrait a sa 
charge une partie de !'interet de ces em
prunts, de fa~n a ce que le pays en voie 
de developpement emprunteur n'ait pas a 
payer plus de 1 % par annee. 

- Qui participeralt a ce fonds de pere
quation? 

- Les Etats membres de l'OCDE, puis-

que c'est eux qui controlent les marches 
financiers libres du monde. Mais rien ne 
s'oppose a une eventuelle collaboration des 

, pays socialistes, s'ils le desirent. 

- QueiJe serait J'imJ)Ortance de ce fonds? 

- Les cinq prochailies annees, on estime 
a trois milliards de dollars le montant des 
prets de l' AID aux pays en voie de develop
pement. Pour servir !'interet de ce montant, 
le fonds devrait disposer d'a peine 120 mil
lions de dollars par annee. Une paille pour 
les pays industrialises. 75 millions pour
raient etre fournis par la Banque mondiale 
et 45 millions proviendraient d'allocations I 
budgetaires des membres du fonds. 

- Etes-vous satisfaits, M. le Gouver
neur, de Ia mani(~re dont on a accueilli vos 
conceptions 't 

- Certainement. L'UNCT AD les etudie 
en tout cas tres serieusement. Je dois ajou- ' 
ter que mon plan ne contredit en aucune 
maniere les propositions du groupe d'ex
perts ou des Britanniques et des Suedois, 
mais, au contraire, il les complete. Quant 

M. David Horowitz, 
gouverneur de Ia Banque d'lsrael 

aux oppositions, elles proviennent essentiel
lement des milieux financiers « ultra-ortho
doxes » et rappellent etrangement celles 
qu:avaient SUSCttees, dans les annees 30, Jes 
theses de Lord Keynes et des « New Dea
lers » americains. 

- Une derniere question, M. Horowitz. 
Que pensez-vous des discussions actuelle
ment en coors au sujet · du systeme mone
talre international ? 

- Qu'une reforme soit necessaire, cela 
t?mbe sous .le. sens. Mais il est encore trop 
tot po~r decider lequel des divers plans 
P!'oposes est le meilleur et je me garderai 
b1en de le faire ici. 
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. N~W YORK, Friday 
/ .~_EORGE D. ·woODS, presidenl of the World Bank, warned yesterday there would 
\.../, 0e no adequate improvement in ·livmg standards in many parts of the world for 
the rest of the century unless more capital were made available to under-developed 
nations. 

IV:;·. Woods made the 
Affc:in:. an authoritative 

La Croix, Paris 
December 18, 1965 

D'ICI A L'AN 2000 

Le revenu augmen
tera trente fois 
plus dans les pays 
riches que dans ~es 

pays pauvres 
Le revenu annuel par tete, 

dans les pays en voie de deve
loppement ,ne sera accru que 
de dollars (250 F) au rythme 
actliel, d'ici a l'an 2 000 -
conire 1500 dollars (7 500 F) 
aux Etats - Unis, estime M. 
Woods, le directeur de la 
~ue mondiale, dans une de
c"'''iFation a la revue Foreign Af
faires. M. Woods estime qu'il 
:fauctrait accroitre l'aide en ca
pitaux aux pays sous-develop
pes de 3 a 4 milliards de dol
lars par an (soit une augmen
tation de 50 % ) • Ces pays ont 
deja besoin d'une telle somme 
rien que pour payer leurs 
dettes. 

De Standaard, Brussels 
December 19, 1965 

J onge naties 
beh·oeven . . 

tnvestertngen 
Zonder investeringen in de ont

wi•kkelingslanden zal het niet moge
lijk zijn de Ievensstandaard van de 
volken in grote gedeelten van de 
wereld voldoende te doen stij.gen. 
Die mening wordt door de voorzit
ter van de ~eldbap~eorge 
Woods, verdedi 1h een recente 
bijdrage van « Foreign Affairs ». 

Steller meent dat tegen het hui
di.ge tempo het inkomen van de 
ontwikkelingslanden omstreeks het 
jaar 2.000 amper 50 dollar per capita 
zal zijn gestegen tegenover 1.500 
dollar in de States. Ook wordt op
gemerkt dat het geldvolume dat 
sinds 1961 'ter beschikking van de 
ontwikkelingslanden wol'dt gesteld 
steeW! hetzelfde is :gebleven. 

De direkteur van de Wereldbank 
schrijft -dat, om hun schulden te 
delgen, de ontwikkelingslanden 
jaarlijks aJ 3,5 miljard dollar zullen 
nodig hebben. Nochtans zal naar 
zijn mening het akkres van hun 
inkomen in de loop van de komende 
ne~en jaar tot 3 a 4 miljard dollajf 
beperkt blijven. (Reuter) 

statement in an article written for the January, 1966, issue of Foreian 
quarterly magazine pu hlishcd here. 

Unless substantially more capital w~re made available to 
under-developccl countri<>s. Mr. Woods said: "There will be no 
ude(luate im!Jrovemcnt in Jivinf! stan<hu·ds in vast areas of the 
globe for the balance of this century." 

Shou ld that happe:l. he added, the decade of development, as 
President Kennedy called it , may "recede into history as the 
decade of disappointment." ·' ' 

Mr. Woods said that hy the year 2000 per capita income in 
the under-developed ;1a:ions will have increased by only 50 
dollars compared witn 1 /·00 doll<·rs in the United States. 

'' As the gap widens intolerab.)y," he wrote, ''one is bound 
to wonder when the fine sentiments so eloquently and so often 
expressed by leaders in all the industrial nations will £live way 
to positive action to help raise the living standards of the deve
loping ccuntries at a much faster rate." 

Mr. Woods pointed out that the financial resources being 
made available by the developed nations had remained about 
the same since 1961, and had in fact declined in relations to 
national income. 

He estimated that over the 
next five years the deve lopi ng 
countries could use some three 
to four thousand million dol
lars more each veal' than w~1s 
now being m;1dc availabie to 
them. 

He s a i d lhe de\· ,.~,c· J• ; ng 
nations at 1.:rcs2n t ;·,:u ~ ~ ·. ·d 
about 3,500 million do ii..r ·' a 
year just to service inkr;:ation
al debts already incurred . 

VerfJ l 1Avenir, Namur 
December 19, 1965 

Un · _cri · d'alarme 
du president de La 
Banque ·Mondiale 

La <·decenn.ie du developpement > 
pourrait devenir 

Ia « decennie des desiUusio.ns > 
· New York, 16, (Reuter). - M. Georges Wodds, president de Ia 
Banque mondiale, • declue que, d'ici a Ia fin de ce siicle il ne 
po~rra y avoir d'amelior~t~on suffisante du niveau de vie des'popu. 
lations dans de vastes reg10111 du monde si Jes capitaux necessaires 
ne sont pas investis dant le~ pJtys en voie de developpement. 

M. Woods fait cette remarque Le directeur de Ia Banque mun-
dans un article ecrit pour le nu- diale fait remarquer que le vo
mero de janvier du magaslne c Fo-llume des ressources financieres 
reign Affaires ». . fournies aux pays en vole de deve-

Si ces capitaux manquent re- Ioppement est reste Ie meme de
marque Monsieur Woods, Ia' «de- puis 1961 - et qu'il a done decru 
cenme du developpement » dont par rapport aux revenus nationaux. 
parlait le president Kenendy pour- A son avis, ces pays pciurraient 
ratt devenir c Ia decennie des desil- absorber trois a quatre mililards de 
lusions ». . dollars de plus, chaque annee, pen-

dant Ies neufs annees a venir. 
Le revenu « per capita », aans 1es · M. Woods a enfin declare que Ies 

pays en vole de developpement, ne nations en voie de developpement 
sera accru que de 50 dollars, au ont deja besoih de trois milliards 
rythme actuel, d'ici a l'an 2.000 con- 500 milions de dollars par an pour 
~e 1.500 dolars aux Etats-Unis, es- couvrir les dettes qu'elles ont a.nte-
time M. Woods... rieurement contractees. · 
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Construire, Zurich 
December 15, 1965 

En lftarge d'une interview du president de Ia Banque 
rpondiale 

Ccn~rnent alder fes desh,rltes? 
L'interview du president de Ia Ban

que mondiale que nous avons publiee 
la semaine d:erniere suscite aus
sitot, chez le lecteur qui se preoccu
pe de ces problemes, un veritable oura
gan de pens§es parfois contradictoires. 
Comment les pays dits industrialises 
( ou riches) peuvent-.Us efficacement 
aider les pays pauvres ou en voie de 
developpement? Et peuvent-ils vrai
ment faire quelque chose, face a une 
maree montante de population qui, 
dans ces pays pauvres, est de cinquan
te millions chaque annee? 

L'imagination elle-meme se trouve 
desemparee devant un accroissement 
pareil de la population de notre globe 
et ceu.x qui ont parcouru les pays pau~ 

vres :- ?U qui ·ont lu, par exemple, Ies 
descriptiOns de Christian Sulser dans 
les pages de cet hebdomadaire - se 
demandent serieusement s'il est hu
mainement possible. de guerir ce can
cer demographique, d'inflechir lente
ment vers un bien-etre progressif le 
catastrophique processus qui se deve
loppe sous nos yeu.x d'Europeens occi
dentaux ou de privilegies de notre 
monde. 

Une goutte d'eau dans Ia mer 

Sans ~oute commence-t-on, par 
exemple, a parler dans notre minuscu
le Helveti~- d~ «Pla.J?.ning famil_iah> ou 

Cote Desfosses, Paris 
December~· 1965 

NOTRE ·· EDITORIAL ' 

L. · E pro~~me . de l'assist.a~ce ~':1 ti.ers mon~e v~nt ~~ ·PM~~~ - p~r . une . 
. -nou-v-elle. P.h~$~ de rebon~is~ement~ succes~Hs revela~~a_r$ --d'un~· ~~rta~n~ 

~¥plution de pensee chez les economistes, les industriels et les politiques~ 
ti·~~t M. Geprge .Woods, pre~ident de Ia ~ue Mondiale, qui · se fait le 
~11~mpion de methodes d'economie concertee a adopter par les nations 
riches, methodes · _qui seules prod~iront des effets de masse alors qu' aujourd'hui 
~h~cun pratique une politiq~~ .d'a~de selon ses propres convenances et sans 
t~rlir conipf~ · ~es differences existant· e.ntre ·~ les divers groupes ethniques ~fo 
~od~u.ix ·-as~f.~t .. · C'est le ~· ~ourrier de~· la · Republique », orga·ne irlsptr~ 'p~·r. 
M~ -~endes~Fr~r,c~. -qui ... r~~la,!Yle )a:· c_reati_9n · d'un ·impot · i~nt,erne~ti~.n-~r -~!i]?}t~ 
darite et qui rejoint M. Woods en se pro~onc;ant en "fave~r d'i.jne ~ unite _cl'action~ 
C'est M. · 6a:Hbr~itn, Rrofesseur . a I'Universit~ d'H~r~ard, .;q~i insist~ .. ~~- Ia. 
f'ecessit& de.: creer .~des : groupes de dJf.ectlon .. fonctionn~ls . l!,U sein d~ Pi1¥: 
eft' .,tat- de s.eus~.J~tttop~!rl. · C'est ~nfin Je CEOIMON f.1fli, :·-a- ~~~'*1t . 
loh ' ·de ta XIY. r-.we iJto..Je des f'roblt\'mes · de I''Eu~op~; 'Ji. ;· p~nclt~ plui 
dire~fement sur .. ~es r•lation~ ent~e. le tfJrr·'tn6ric:le"''.aftic~ ifl·t :;;-irtul'bp• · des 
Si.~. '·Au ·total c{q.n,c,· ~·~sf · ~·- ..rrre :v.~.tjtable ·:~obi:lisation de l'opinion qu'invitent 

_l~s ~ns et :t:~ . a~t~~.s: ! ous $8 ·. rendent ~"~~ co·~ pte c:fes rhg~·~.: c~~·~tts;tar ~es 
pays n~ntis p~uf.",.. peu .q~e~:~se petpet\Je11t J~.~ -- a~t~els t:J:tec;a,n}s~n''· --~ a~s~~~~·nca 
dpnt IM- defaill.ance~ sont e.vident~.$~ -· . : f .. :·:~. . 

. ~ A .. un~ solution ' val.ble; .lssise· s~r 1.1ne commu·"-a:Ute . d.'a~tion·, "iert · tl!t• 
~b.sta~l&s~ ~·~ppQS~Qt~ A pe ' consjd'+r~r .que' le -confi~.~r1t' afri~a~~- une '·1p¥~~t~ 
~onst~t~tion s'impos~: · ir~•y ~ p~s une.:Afrique, · ~ais d~s Af;lq~s~::¥1~~~# 
Nord, muu••mahe; c.~He. du Sud, . s~gregationniste, que · domina tti-.·ra-ceA.tla•h~. 
S(l,re ·les·. deuK, ' ~n-e 'Afrique'· frafiC()pho~~.: ·b~lk~h .. ~iee' et qui se' traduit '\)ar: Wi4t 
paussi·~r~ d'itah qu.i .se. contre~t ·plus 0~ - h;~'irii les uns -.Hs ! au-Ms\· bi: ll(~~ 

."t~C!ns tr~bafes ·.$ol'!t · in~om.brci~~~"s ~f·9·"i,. ~:~{_d~.· ttes i.ares .e~iGns : ~Con~ 
~-x-=belge~ Cote-d',lvo.ir~) · n-c;~ ~isP.t)~~-e.nt .· qu~ . :4! ::f~.!bfes ~~p~tttes ~.ort~·miefu_~~ 

. de ~ '!'edioc~es' densites .. · d~ · P-:~liu_laf~l?n ~.et. .. ~~~~~ pas a leur tete ' d8 ' 'dird'~ri~~ 
. d,ouee:S d'une v~r_itabl~ c:~p~·cit(J.-.-fonct~~l!l1:~~· ·Enfin~ . I'Af~ql!ft ·: :~~p.~ .. · : 
. mo.ins : drspers~~. conipose~A'IJni~~. pi~.~ densesi .. ayent ·-requ $e1~·1et....,.tnpd,a 
brita~niques une formation_ -.Etsse~Helleme':'t r.r1~r~antil~ .. et ·p-os.sld~;nt · .'U'.i~p;t .. 

'Clabies ao.fatiorls n'a'turelles· pro pres a l·eur assurer, au terme d'un, cert-ain' .temps 
J·~xperlm-entation; · T'autonomie ecotioniique. . -- ~·iL ---

.· · .. Ent~e · · ce$ di.,erentes Afriques, on. tcialise pl~s de r_ disS;,e_l'!'blanc~s---q.~ .. --~& 
· p~ihts 'de. ressemblances. -Si Ia puissan~e trib-ale . n--e s'y'•opposait·, de - nQ~V<,Ues 

·sf-r.~cturations serai'ent a envisager, surtput en, A.frique fran.cophort~: Dfi.rfs \l'eta'f 
.p.reul)t . des cho.se_s, on n,e _sau~~i! . ..Y .s~nger. Mais cette· sifudtfo.n_ de fait 
·.ag9,rave toutes ·~s dtfficuffes du ,.pt'Oblem~ de .'-ba~&: ef·c; ·quf'esf~rif'Pour le 
~o~tinent . :af~fcain ·vauf pour tous les continenfl. p:eup_l~s def p&~_,.~·~i_.·q~te de 
develo:p.~m~nt. ·Toatef~s, aucun de~ obsta'clef ,..aeciiinufes <; ~· .. ,~~ 
ai~~;sa~~~i-~ _re~~-rd!r ~~~ . ~ep~!'! ~e Ia :·c.iii'r'!i: :;t; .. rit.ticiftale'y~ ~ · 
~Si~tan~~·· ~ to~~tlie., :·,~ ;,.~>contr.i.-.. -. «tile ' doit iou!r . 
: co~me u'rf sttfi.~Y;rtf, '·e·~ ie- ctui ·~sf' ··f!cili est . touiourt-~.,&n;s 

~
'. _.. . . ·- ·. . . - . ·. ~ 

•• ~.$: ~·· 40 • ....:;; · .... • .... ~~ ... ;..: . .... ~ : ..... ~ ...... :· .. ~ --~~-~ .-:.- :!.. · ... w.- ., ,~~·. Jt;.~. ·- ;---· --.J 

du «controle des naissances». Au-aela 
de nos frontieres et jusqu'au Vatican, 
ce probleme capital d'aujourd'hui est 
maintenant aborde, mais sur la pofute 
des pieds - si l'on peut dire. Et 
apres? Les debats encore largement 
academiques, notamment en Suisse, 
n'empechent ·assurement pas l'Inde, 
pour ne parler que d'elle, de s'accroi
tre tous les deux ans d'un «Canada» 
de 24 millions d'habitants. 

L'Occidental positivement accable 
qui voyage dans les pays pauvres de 
ce qu'H est convenu d'appeler le tiers 
monde se demande a:ussi comment les 
pays mieux nantis d'ici-bas peuvent se
courir ces. «freres» lointains, vegetant 
dans une misere heureusement enso
leillee. Quelques equipes de techniciens 
envoyes sur place - pour autant 
qu'on les trouve - avec un assorti
ment de machines coflteuses ne repre
sentent a ses yeu.x effrayes qu'une mi
nable goutte d'eau dans lamer; moins 
que rien; peut-etre meme pire que 
rien, car cette aide plus que fragmen
taire et si manifestement inefficace 
peut aussi servir de poudre au.x yeu.x 
au.x «riches» qui s'imaginent avoir ain
si gagne leur billet pour le paradis. 

n nous souvient, a ce sujet, de cet 
atelier de la banlieue de Karachi oil 
un ingenieur suisse alemaniqu.e qui 
avait indiscutablement la foi cherchait 
a former, dans le cadre de l'aide suis-

, se, une poignee de Pakistanais pre
tendus universitaires et qui «cour
baient» les cours quand cela leur plai
sait. II fallait etre saint ou fou pour 
poursuivre cette tache dans des condi
tions pareilles! 

Triste c:lassemenf 

Mais revenons-en a !'interview du 
president de la Banque mondiale. Pour 
·constater notamment que la Suisse fi
gure a l'avant-dernier rang des PaYS 
accordant leur aide aux peuples sous
developpes. Et qu'elle est loin · de con
sacrer ce 1% du produit national an
nuel que M. George Woods juge indis
pensable, de la part des pays indus
trialises, pour favoriser de maniere 
reellement efficace un -essor digne 
de ce nom dans les pays pauvres. 

N ous sommes genes par ce triste 
classement! Nous pensons que ce mi
nimum de 1% devrait etre accorde par 
notre pays, sur la base d'un plan bien 
etudie et dont on pourrait sans crainte 
proposer la mise en reuvre ~u peuple 
helvetique. Toute «poesie» doit etre 
bannie d'une telle planification. n ne 
s'agit pas de faire la charite a plus ou 
moins bon compte, mads d'etablir froi
dement ce que l'on peut faire et dolt 
faire, et comment on doit -proceder. 
A l'origine, il doit evidemment y avoir 
la conviction que quelque chose doit 
etre fait et que ce n'est pas inutile de 
toute faQon, meme dans !'interet bien 
compris de Ia Suisse a longue echean
ce . 

Une fois le programme etabli, i1 fau
dra aller . de I' avant avec determina
tion, d'une maniere concertee, orches
tree, c'est-a-dire aussi avec un indis
pensable appareil de propagande. 

En attendant - mais peut-etre at
tendra-t-on encore longtemps, jus. 
qu'au jour oil il sera trop tard?. - les 
actions privees ou fragmentaires si 
genereuses soient-elles, n'auront rlen 
resolu. II est clair que Ie sauvetage de 
quelques ceritaines d'enfants .de p8YJI 
sous-developpes ou en guerre a sa pn. 
cieuse valeur .humaine. n n'est assurt. 
ment pas condamnable d'encourapr 
de tels actes de solidarite! Mais Ia mi
sere du monde reclame aujourd'hui, de 
la part ?es Etats qui ont de !'argent, 
une actiOn autrement plus vaste et 
en profondem;, a detaut de laquelle le 
pire est peut-t!tre deja en train d'arri_y• 
ver. 

Pierre A. DfiRaa 
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E1 Comercio, Lima 
November 19, 1965 

1:1 Presidente del Banco. para bien . del futuro de ta· 
,Mqn_dial (Banco lnternacional C QUE NO les pueblos. · 
de Reconst1·ucci6n y Jlumen· ADVERTEN /A En· lo que a nosotros res-

.. to) y que comprende tambien DEBE DESEST/MARSE pecta, nuestros diversos indi·. 1a Corporaci6n Financiera In· ces de. productividad y de re· 
lernacional y la Asociaci6n sultados son cada vez mas 
lnternacional de Fomento, en alentadores lo . que constituye 

· reciente discurso ante el Con· Por J. , H. ORTIZ YERLAQUE prueba fehaciente de • que 
· aejo Econ6mico y Socia\ de marchamos por el ·debido ca· 

las Naciones Unidas, al ·dar mino. Solo re,querimos, '•un-
. euenta de la labor realizada mismos su propio proeeso de Si bien queda descartada que ello nos ocasiona un mas 
durante el ejercicio de 1964, desarrollo economico y de ga- de toda discusion la .decidida extraordinario sacrificio, li· 

' ba formu,ado una seria ad- rantizar la utilizacion efica;t voluntad de los paises desa- mitar nuestros cr iterios cons
,· vertencia que, a nuestro jui- de la ayuda proveniente del... rrollados -consecuencia de Lructivos a ,nuestra · verdadera 

cio, debe ser tomada muy en exterior. diversas razones- de colabo- conveniencia nacional, a nues
cuenta por aquellos paises Estas eJg~resiones, formu- 'rar con los paises subdesa- tra realidad de recur.ws y a 
empeilados en superar la an- laclas en los destilados termi· · rrollados para · que su·s cadli. nuestras efectivas, razonables 

·. gustiosa etapa de su sub- nos de Ia cortesia internacio- vez mas inmensas poblaciones Y justas, posibil idades para 
desarrollo. ·- · nal, requieren profunda nie· tengan las condiciones de vi- _ atender . nuestros . di~ersos 
· En forma clara ha ,expre- :ditacion y como medida ·in- da . minima que les permitan comprom1sos y obhgac10nes . 

. sado que, precisamente en es· ptediata, ~rgen . una revision "r.on ::~rvar la dignidad burna· Sol~ esta politica de seria. aus
·, tos momcntos, en que las am· de las politicas expositivas, na, -cooperacion esta que ha ter1dad . y real planeamiento 

biciones de estos pajses estan recepttvas y de inversion de qu€dado establecido tendra p u e d e determmar· aquella 
concretadas en programas esta clase de ayuda para con- 'que 'ser mucho mas efectiva, confianza que es absolutam~n-

• mucho mas convenientes, exis- formarlas a las nuevas reali~ dinamica y acelerada en los te indispensable mantener, 
te, en muchos de los paises dades. pr6ximos 40 aiios-, tampoco . tanto . en lo interno como en 

· exportadores de capital ·una Precisam~nte solo hace deja de ser cierto que este lo externo, para toda labor· de 
crec1ente desilusion, tanto ~n unos cuantos diaS el Presi- inaplazable movimiento de bienestar Y progreso. 
lo que concicrne a· la admi· .' dente Belaunde, hablando an· progreso ha encontrado a es-

. nistrac16n de la . ayuda exte· te la P1·imera .Convenci6n de tos \lltimos paises, en su ma
rior, como en lo que respecta lngenieros, en el Municipio yor parte, desprevenidos e 
·a la act~acion. de muchos de · · de Lima, se refiri6 a las exi· impreparados para hacerle , 
lo5 prop1os puse .. menos desa· gencias · de algunos organis· frente. 

· rroUados. · mos internacionales (sin men· 

Y esta politica, como por lo 
demas es natural, debe com· · 
prender tambien la conserva· 
cion, el mantenimiento y pro• 
tecci6n de nuestras fuentea 
de riqueza, de nuestra! enti· . 
dades de fomento y explota· 
Cion estatales como la Em· 
presa Petrolera' Fiscal, Ia Cor· 
poraci6n Peruana de Vapores. 
por citar solamente algunas, 
ya que sensiblemente se ha 
dado un golpe de gracia al 
Estanco del Tabaco -que por 
muchisimos ailos contribuy6 
con ingentes sumas al Presu
puesto · Nacional- y . que por 
ser nuestras, por per tenecer 
a nuestro patrimonio, son las 
que en · verdad clientan en for
ma singularmente vahosa en 
nuestra obra de desarrollo 
econ6m\co y que no es otra 
cosa que el bienestar nacio· 
nal. 

No oculta que . el descon· cionar sus nombres) quienes, · ' A Ia falta de eonoeimlento, 
te~to, tanto por parte de ·los para · ayudar al Peru, estan ·· en especial modo de prepa• 
pa1ses d~sarrollados como los exigienqo demasiado. Habl6 ·raci6n tecnica, inestabilidad 

\de .en v1as de_ desarrollo, lle· de una especie de mercanti· · politica, economica y moneta· 
var1a al desastre si se per- .lismo y afan preciosh:ta, ex· ria, debe agregarse su abso· 
mite que afecte la dedicaci6n presando su temor de que luta falta de experiencia por 
del mundo a! _proceso de tales exigehcias no le penni· las mismas. razones. No es 
desarrollo econom1co. tan materializar varias de las pues de extraiiar que en bue
. Cree que han . de producir- grandes obras que alienta· su na parte de ellos se hay a da-

llie cam bios en actitudes y en- · . gobierno. do prioridad simplemente a 
foques que den un nuevo im· criterios politicos para hacer · 

. pulso a Ia causa del de:arro- Para quienes, por un motl- inversiones considerables, ale-
llo econ6mico, toda vez que vo u otro, siguen el ac.aecP.r jandose asi de toda sana po· 
el apoyo financiero ininte- del actual proceso economico litica econ6mica congruente. 
rrumpido, por parte de los del mundo (no seria aventu- Afortunadamente esta pri· 
paises exportadores de capi- rado decirlo: casi nuevo en mera etapa en que los tan
tal es indispensable, como · muchos de sus aspectos) los teos, los ensc.yos, las decisio
tambiim lo es la determina- hechos mencionados no tienen nes inaparentes, han sido por 
clon lt"naz de los palses be; nada de extrafios ni llaman a lo tanto cosa natural, parece . 
aeficiarios de promover ellos sorpresa. haber sjdo bastante superada 

El Heraldo Mercantil, Cordoba 
November-December 1965 

Banco .IDt~rnacional de 
~construccion y Fomento 
Informes anuales 1964-65 

Los ultimos Informes Anuales del · 
grupo de lnstituciones del Banco Mun
dial ¥ sus afiliadas, Ia Corporaclon 
Flnanciera lnternacional (CFI) y Ia 
Asociacion lnternacional de Fomento 1 

(AIF), consignan compromisos finan
cieros por mas de 1.300 millones de 
dolares destinados a proyectos de de
sarrollo economico. 

Son 86 los paises y territorlos en 
los cuales se han hecho prestamos, 
otorgado creditos o contraido otros 
compromisos. El mayor volumen del 
financiamiento correspondio a Asia y 

J 
el Medio Oriente. Europa ocup6 el se
gundo Iugar, siguiendole en orden, el 
Bemisferio Occidental y Africa. 

Mas de dos tercios del financia
miento aprobado por el Banco y Ia 
.a.IF se destine) a proyectos de trans
porte y energia electrica. La indus
tria recibio 194 millones, Ia agricul-~ 
tura 167, telecomunicaciones 33, edu
cacion 29,5 millones y abas*ecimiento 
de agua 27 millones .. 

En cuanto a Ia CFI, 7 6 mill ones de 
dolares representan compromisos con 
el Bemisferio Occidental, 30 inil(ones 
con Asia y Medio Oriente y 19 millo
nes con Africa, destinados a empre
sas siderilrgicas y metaltirgicas; fabrl-

'. cas de pulpa y papel, bancos de fo-

1
. mento o financieras, fabricas de Jna· 

teriales de construcctOn y de produo~ 
tos textiles, q~os y alimenti~ine 

.. , .... "!_'· 

E1 Diario, Parana 
N~v~~b~_z: 2, 1965 

·. UNA CARG~ CADA Af40 MAS PESADA 
C. FEDERAL, ( Espec1all- 2 500 llo --...... -- ~ - . 

para I:L DIARIO) - En 11u a · mt nea en 180' Y /' En c u ant o a los pla.zos, 
memc:tna del ejercicto 1gcs•1cs5 ·Para 101 ~ latiioameri· l los pl'omedlos en los p~·ecta· 
el Banco Mundlal reltera ,u ~ ~ n .o 8• el 450 mn ones de l mos oficiales han s l do de 
voz de alarm• ante un pro- 11~:e:se~n186~56Y i 4~:80 1m11 

1: ,
1

· 23,.~ aftos en 1~62, da. :H,'i en 
blema bien conocido en J& • m 0 19fhi Y de 2.,a en LG,, lJ q .lt: 
Argentina: ·el endeudamleu·· 1 ~u!sden ~:4• :;ea~eteste PUn· 1 indic~~o una paulattna me.io· 
to progresivo a co r t o plazo 0 e v a 8 1 lmos !ue- ria. En cuanto a tlpos de :n
de los pafses -en desarrollo. ro~los mft' •!ectadoa. ter~s dlsmlnuyeron en e s us 

· Muy influido sostiene por 1a r rav actvn de tan pe. aftos del 3,6 al 3,• y el 3,~ 
competeucia 'cte los v~ndetlll· , aada deuda extern& implica por clento. E 11 t e allvio, no 

. res de pa.ises desarrolla.dos y ·que un~ P:OPQrolfn cada vez obsta!lte, no resulta todavia 

I 
el ab.uso eu lo.s metodos de mayor 8 01 1nf1'8101 de ex- ' perceptible ten 1 end o f!U 
financiacion de sus exporla- portacton e !nclu.o de Ia s · cuenta· que la.s deuda.s p e H· 
clones tncluyendo el seguro nu:;as ~nv:•tonu externa, ' -dlentes, contraidas anterior.:. 

1 de c;edtto -de exportactou. :~ iDa& a S:re ldtoda por loa St!l'·. mente, era.n de coudicio-
: Asf la deuda de ese grupo de lC • 80 0 • tentendo nes mas gravosas. . 
paises crecio en ·1955/62 mas en ~uenta que el capital qu" · E sa s condiciones tienden 
del doble y mas del triple los reel en • _corto Y mediano _ hoy a mejorar. Asi se men~ . 
servictos. La deuda publlca flazo do, simplemente, credl• ctonan prC:atamoa a PiliPi· 
externa de un g r up o de 37 rt 8 !.rpr~vetdore$. C 0 m o nu, a 3J an o a con 10 de 
paises eu desarrollo excluf- nanc f! .crecimtento te· rracta, a Nigeria, de 35 y 5 
da ~a Un!6n Sovtetlc~ y Chi- 8 u 1t~d~aa~ un problema de r~pectlvamente, y ·a o tr _o s 
na. comunista, subl6 de 18.000 can , e recuriiOI -Y de palSeS, de 26 y ha.sta 25 aiios 
m-1llones de d61ares en 1962 ~~!:oo ~de amorttzac16n. · El de. gracfa <el periodo al des-
a mas de 25.000 millonea em 1 .,..---- _undial no ve otra embolso durante el cual uo 
1964, un 15. por c 1 en t 0 ~11 1 :Iucio~ que el P1t:n expuu- deben ~fectuarse amortiaa-
19~5/62 y en un 17- por clen- ' en · memoria: . clones). . 
to· en 1962,8l. · .A. corto ~lazo. Retinan- . .1.& Aaoclac16n Internaclo:-
. ·La . tasa de endeudamtentQ ~~n _ d~- la de u d a pen- n a 1_ de Pomento, orpnlsmo 
entr• ambos periodo. creeto . 'A 1 .. ·-· ·p"-!Mo· 

0 
.. ~ .... - d · -del. S&l\CQ_ Mundl.,I, J)festa. a 

tuertemente en ~Ia Men- · ~- -•~ - · .-- e pl&ZOI <M 53_ afl~ y ~· 
~al ., Oriente ...... .urt• , = en~ estruc!.ura de 1~ de-.,10 1.1n 11)~ cou ••::. 
ca 1 Europa Meridloaal, y -- ·· · r.t:.S.~ . ~- Vic!OI .del 3ji ~1 1 por CteUe 
decrecto en Lat~,~P m &riG,~-.,.. to. .~~~ ~os · recur
del a al ~ por ct--. LOll co.-,m...__ ~ 1 :A!, • Y IO!l dll~~ ~ ~ n p.~ ... , 
•mcios creoleren •ell . ._ =r:<t detrt~~.i.::. _. u&- ~ ct~tea para,. at r--la I~' 
=f*'" c14, .. .d6JUII,·• · ~ , l't. u V'U~N pre- . demanda de u .. oa ......_.I 

• _, :{d~ :ly ,~v~ 1· ... . - IDQCS ... ~ •:dllat.o ·l · 

(Continued) 
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El Diario, Parana 
November 2, 1965 

I ta Oil', el Banco M u n d i a 1 
podia prestarle hasta cuatro 1 

veces el capital suscrtpto no 
afectado y la. reserva -s 1 n/ 
garauUa gubernamentai, con 
una disponibilidad resultan~ 
te de 400 millones de dola- 1 

res, aplicables a p 1 a n e s de I 
la industria prlvada en 1 us 

t pafses en desarrollo. 
Para callflcar la dtversifi

cacion de au carter& el Ban
co Mundial propone callll
car a loa prestatarios e.u tre.s 
c:ategorfas: 

1) Prestamos caros, Cuan
do ei pai:i exhiba un nivel 
utisfactorio de redito e m
versiones; escaso endeuda• 
miento externo; un buen m
\-el de exportaciones: ahorro 
iuterno mal'gina! satisfacto
rio. 

2) Prestamos bar at o "· 
Cuando exhiba una fuerte 

(Continued) 

I de~ndencia de 1 exterior; 
I rect1tos y ahorros bajos; ex

portaciones inciel tas. 

1 3) Condiciones especialts. 
1 Cuando las circunstancias 

1

1 desfavorables predominen. 
En el primer caso las cou

' diciones g·ravosas tiendeu a 
desaleutar la peticion c.le 
ayuda: · en el ngundo lie 
otorgan plazos largos, 1 a r
gos perfodos de gracias y ba
jos t i p o s de In teres. En el 
tercero la institucion conce
d era. el maximo posible cle 
condiciones favorables par a 
e~ prestamo. Cabe preguntar. 
c1ertamente, en cucH de los 
dos primeros grupos s e r i a 
incluida la Argentina y cm\1 
serfa el costo res:.tltante de 
sus operaciOnes, segun que 
fuera una u otra la decision. 

Dice Ia Asocioci6n lnternotionol · tie Fomento 

AYUDA A PAISES EN VIAS DE l 
==:::* = DESARROLLO: iMAS BENEVOLA! 

I 
En un estudio econ6-

mico titulado "Tenden
cias y Perspectivas del Fi
nanciamiento para el De
sarrollo", que aparece en 
el Informe Anual de 
1964-65 del Banco Mun- ~ 
dial_y._la Asoc!ac16n In
~wnad de Fomento 
(AIF), se califica 1964 co
mo un buen afio para la 
economia mundial en ge
neral. Ello se debi6 pri
mordialmente a un incre· 
mento de la actividad eco
n6mica de los paises in· 
dustrializndos, most1·an· 
do aumentos mayores que 
en los afios anteriores 
tanto la producci6n· in
dustrfal como los valoret 
registrados del comercio 
internacional. 

En los paises en desa
rroUo la producci6n se 
elev6 casi tan rapida
mente como en los pa1ses 
i n d u s tTializados, a u n 
cuando la tasa de creel· 
miento estimado, del 4% 
al 5%, oculta amplias va
riaciones ·entre esos pai
ses. Como resultado de la 
creciente demanda de los 
paises industrializados, 
el valor de las exporta
ciones de los paises en 
desarrollo aument6 en un 
9% tanto en 1963 como 
en 1964, en comparaci6n 
{!On un promedio de alre· 
dedor del 3,5% anual en· 
b:~ 1950 y 1962. Los pre· 
cios de los productos ba
sicos se elevaron tatn
pien, despues de una ten· 
dencia a la baja que se 
prolong6 siete afios, per· 

'.mitiendo a los paises en 
desarrollo incremei:ltar. e) 
volumen de sus importa · . 
clones en un 3% en .1963 
y en un 5% en 1964. 

Sin embargo no todas 
lu tendencias de las eco
•mills en &'la~llo fue
.,. fltvorablea, y 1a llltua-

cion general ha empeo
rado en 1965. Tan rapido 
ha sido el crecimiento 
demografico que los pai· 
ses en desarrollo, en su 
conjunto, no han podido 
aumentar su producto per 
capita en mas de alrede
dor del 2%. La mayoria 
de los paises en desarro
llo ya estan estimando 
que deben tomarse mP-di
das rapidas y efectiva~ 
para contener la tasa de 

crecimiento demogrAfico, 
especialmente en Asia y 
en America Latina. En 
muchos paises no se pro
ducen alimentos suficien· 
tes para mantener esa 
producci6n a la par del 
~itmo . de crecimiento de
mografico, raz6n por la 
cual los paises en desa
rrollo estan invirt~do 
alrededg.r., . .ae 'US$ 4,000 

. ~mtmmes anuales de sus 
escasas reservas de divi· 
sas para importar los ali· 
mentos que necesitan. 

Aun cuando en 1963 
subier.on los precios de 
exportaci6n despues de 

una declinaci6n prolon· 
gada. los precios de los 
productos agricolas em
pezaron a debilitarse a 
fines de 1964, y a pesar 
de que los precios de la 
mayor parte de los mine
rales se han mantenido 
firmes las perspectivas a 
plazo medlano son de 
que los precios de los 
productos primaries en 
general tenderan a ba
jar. Se considera proba-

ble, por esta causa, que 
la tasa de crecimiento de 
los ingresos provenien· 
tes de exportaciones se 
reduzca al 3% o 4% por 
afio, con la correspon
diente disminuci6n de la 
capacidad para sufragar 
los costo~. Jn8s su·otdos de 

, ,, l,u. importacJones. Esta 
menor capacidad para im
portar constituira un se· 
rio obstaculo para la ta· 
sa de crecimiento de los 
paises en desarrollo y 
para superarlo sera nece· 
sario un aumento del ca
pital que · precisen. Pero 
en este aspecto· los he
chos de lOll ultimoa aftos 

no han sido muy alenta· 
do res. 
Afluencia de Recursos 

Financieros 
Si bien no se cuenta 

todavia con datos comple· 
tos, la informacion dispo· 
nible indica que la asisten
cia financiera de los pai· 
ses desarrollados (inclu· 
yendo los paises sino-so· 
vieticos) a los paises ,_.n 
desartollo, ya sea direc· 
tamente o a las institu· 
ciones internacionales de 
desarrollo, ha aumenta
do poco en los ultimos 
cuatro afios despues del 
incremento sustancial que 
se registr6 en Ia ultima 
parte del decenio de 1950. 
Por otro lado, se ha ele
vado considerablemente la 
ca!:'acidad de los paises 
en desarrollo para em· 
plear productivamente 
los re.cursos que se les 
faciliten. Una encuesta 
preliminar realizada por 
el Banco, 'pais por pais y 
basada en el juicio y la 
experiencia de sus fun· 
cionarios especializados 
en los distintos paises y 
de sus economistas re· 
gionales, sugiere que. los 
paises ep desarrollo po
drian utilizar eficiente
mente, como promedio en 
el curso del proximo 
quinquenio, unos US$ 
3,000 millones a US$ 4,000 
millones anuales por so· 
bre el monto de capital 
externo que se les ha su· 
ministrado .en los ultimos 
afios. 

La afluencia neta to
tal de capital externo -
deducidos los reembol
sos - ha llegado al nivel 
de US$ 9,500 millones k
nuales, proviniendo en su 
mayor parte de fuentes 
publicas. El grueso de la 
afluenda total procede 
de los paises miembros 
de la Asociaci6n Intp_rna · 
cional de Fomento (AIF), 

afiliada al Banco Mundlal, 
que han contribuido a su 
capital, los cuales sumi
nistraron en 1964 US$ 
9,000 millones del total. 
El 85% de esa cantidad 
se origin6 en cuatro pal· 
ses: los Estados Unidos, 
Francia, el Reino Unido 
y Alemania. La asisten
cia de ias instituciones 
internacionales de desa
rrollo. incluyendo el gru
po del Banco Mundial, ha 
aumentado de manera 
sostenida, elevandose de 
US$ 250 millones en 19f1 1 
a alrededor de US$ 800 
millones en 1964, y los 
compromisos contraidos 
indican que estas cifras 
seguiran en aumento. 

La afluencia de la ·ayu
da financiera oficial del 
mundo desarrollado, ex· 
cluidos los paises sino
sovieticos, a los paises 
e:1 desarrollo, fue de al
rededor de US$ 6,000 mi
llones en 1963 y 1964. En 
el segundo de estos aftos 
disminuyeron los desem· 
bolsos de los Estados Uni· 
dos, y aumentaron los del 
Reino Unido y Alemania. 
Pero los compromisos de 
los Estados Unidos su
bieron considerablemente 
en el mismo aflo, y tam
bien tuvieron aumento, 
aunque en menor escala 
los de Canada y de los 
Paises Bajos, por lo que 
debe esperarse un incre
mento de los desembol· 
sos en los pr6ximos afto1. 

La afluencia neta de 
capital privado a los pal· 
ses en desarrollo. lleg6 

. en 1964 a un total de US$ 
2,900 millones, cifra que 
representa un aumento 

' considerable con respecto 
al nivel de los dos afios 
anteriores, pero que 11 
mantiene todavla por de
bajo de la cifra maxima 
de US$ 3,400 millonea que 
se alcanz6 en 19M • 
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Dice 111 Ass: -lnternacio71ol tie FomolD 

Ayuda a Paises en Via de 
Desarrollo: &Mas Btmevola! 

Conclusion 
Endeudarniento extemo 

En los afios 1963 y 
1964 se elev6 r apidamen
te el monto del· endeuda
miento externo de los pai· 
ses en desarrollo. Estima
ciones preliniinares para 
un grupo de 37 paises que 
representan alr ededor de 
tres cuartas partes de la 
poblaci6n del m undo en 
desarrollo, muestran que 
en 1964 el monto de la 
deuda publica y co!l ga· 
rantia oficial pend1ente, 
con vencimiento en el pla
zo de un ano o m as, era 
de US,25,000 millones, en 
comparaci6n con US$ 
18,000 millones a fin de 
1962. Se ha calculado que 
la deuda pendiente de la 
misma naturaleza· del 
conjunto de los paises en 
desar rollo, subi6 de US$ 
9,000 millones en 195> a 
posiblemente l!S$ 33,000 
millones al termmar 1964. 

Este crecimiento de la 
deuda ha sido acompafla~ 
do del correspondiente 
aumento del servicio de 
la deuda, compre!ldidos 
amortizacicnes e mtere· 

ses. Para los mismos 37 
paises citados antes. 1os 
pagos por servicio de la 
deqda public·a y con ga
r a n tia ~ubernamental. 
con vencimiento en un 
plazo de Ul'il afio 0 mas, 
pas6 de US$2,000 millo· 
nes en 1962 a 1111 total es
timado en US$2,500 mi
llones en 1964. No obstan
te que el crecimiento de 
las obligaciones del ser
vicio de la deuda parece 
haber tenido una amino
raci6n en los ultimos dos 
anos, su volumen es · ac
tualmente casi cuatro ve
ces superior al de medla· 
dos del decenio de 1950, 
y sigue en aumento. Pa· 
ra el coniunto fie los "ai
ses en de~arrollo los pa
gos nor servicio de la 
deuda ~· e ca.lculan en a l
rededor de US$3.500 mi· 
Hones nara 196t1. suma 
que pasa do los US$4,000 
millones si se 1nc1uven 
liquidaciones de na'gos 
comerclales atrasados v 
otras obligaciones sim.i
larE's a corto plazo . Este 

·· monto ha ab-Rorbir1o al
rededor del J2~">. dP los 
ingresos derivarl.os de e·~
portRcionE's de lcs nai""S 
en desarrollo, y nara de-

terminados paises la 
nroporci6n ha sido el do
ble de la mencionada. 

Dehe esof'rarse que la 
deuda auwentl" con rani
dez dt1rante la fase del 
procPsn de d~>sarrolJo aue 
requierP los pre..,tam"'c; 
externos para salvar 1a 
difer~>ncia Pntre los allo· 

I rros internos y las invPr· 
slone~. v oara financiar 
en· alto 'grado lnc; carn-0~ 
nor aP1o-rti7?.Ci"~nPs e in
tere"e" ~P dendBs PXter
nas contraidas anter,or
mente. Pero parece qtJP, 
nara muc"'los na1c:es. Ja 
carcta Cle ]a <'let1da aCil· 
mulada sP h?ra eventllal
mente intolPrable antPs 
de que lleguP a elimtn:l.r· 
se la difE>rencia f'ntre 
ahorros e lnvrrsione~. 

Condiciones de Ia ayuda 
oficial 

Cuanto m<1s gravosa~ 
sean las condiciones de 
la ayuda flnnnctera, ma
yor sera la suma que los 
oaises en de~arrollo de
beran destinar a pago~ 
de amortizaciones e inte
reses. Y, a su vez, cuan
to mayor SC'a la suma 
que se de!:'ti'1r r~ I"S'" t'•'
timo fin, m?s con<>ic'lera-

Correa, Lima 
November 16, 1965 

Pdte •. del Bane . 
. ~ Fomento Soii·~ 

ble debera ser eJ total 
bruto de la ayuda que 
debera suministrarse pa
ra que se disponga de un 1 

determinado monto neto 
de capital. A pesar de 
este hecho, no ha habido 
eu los ultimos dos aflos 
un cambio general y slg
nifkativo para hacer mas 
benevolas las condiciones 
de la ayuda que se pro
porciona a los paises en 
de:::arrollo. Las contribu
ciones en forma de dona· 
clones o aportes simila
res, que represent6 ·el 
60"/o de los compromises 
de asistenci::l de 1962, se
redujeron al 54~" de lo~ 
compromises de 1964. Es· 
tados Unidos, Francia y 
el Reino Unido dtsminu· 
yeron el monto de sus 
don2.ciones en este ult\
mo afio. 

?or otro lado, mejora
ron las condiciones genE'
rales de los prestamos bl· 
laterales oficiales. El pro
medio de los plazos. de 
amortind6n contempla 
do en los compromiso~ 
de prestamos se ampli6 
de 23,9 afios en 1962 a 
27.6 aflos en 1964. El ti
po de interes promedio 
dq_ esos misrnos com~·
misos fue de 3,1 "'o en 
19!14 contra 3,6 "'o en 1962. 

Estas neqPefias meio
ras de las condiciones de 

Mas Ayu .ta ,:;,;Para ·los 
. . (- . :-~. '\ ~ ~ I 

Paises en 
c. ~ '"' .. - I • l' • • • ._ v :_" ~:;' • ·~ ·'~ =-~" 

La necesidad de que los 
paises de altos ingresos au· 
menten su ayurta para el 
desarrollo de los paises de 
ba.ios · ingresos, constituy6 
motivo fundamental del dis
curso pronunciado por Geor· 
ge D. Woods, Presidente del 
Banco de Reconstrucci6n y 
Fome!l10:~~Cii1-rari1e--Ta -·r-t>u
nion anual de esta• institu· 
cion en Washington. 

mental un estuerzo mayor 
y mas e1tcaz por parte de 
los paises subdesarrollados. 

Es inutil tratar de disi· 
mular --rl!i;'o Woods- el he· 
cho de q~? muchos de estos 
pueden me.iorar enorme· 
mente su · situaci6n econ6mi· 
ca. tomarw!o medidas poslti· 
vas para lncrementar la mo· 
vilizaci6n del capital me
diante in•cPntivos a la inver·, 

rrollo 
mas de tuna dec1ma parte 
de sus e;cportacione! al ser· 
vicio de e sta deuda. 

Esta ~roporci6n es mu· 
cho mas alta en el caso de 
algunos ·tie ellos, lo que anu· 
la la mit:ad de la ayuda mu· 
tua que t·ecibel;l y de persi!!· 
tir por ~Pste camino muy 
pronto l<a ayuda neta se re
ducira a• cero. 

los pr~stamos reflejan la · 
creciente preocupa~ 1. 6 n 
por la carga del servici(\ 
de la deuda de los r;-ic:,~ 
en de"arrollo. En junio 
de 1965 el gobierno brita
nico annnci6 que oi:or· 
gara prestamos sin car
gar intereses a determl· 
nados 01:1 ises en desarro
llo cuyo bajo ingreso per 
car>ita v fuerte carga de 
enoeudamiento requiere 
una consi0Pr::tci6n esoe
clal. Can?da ha aliviado 

-tan:1bi"n de manera con
~lrlerable ll:l.s conrlicione!'> 
de su avuda con un nue
vo programa de nr~sta
mos P.n condi.c1nr:P" e("'lll· 
v:>.lente<: a lac; de la AIF'. 
Si se d'-'S"a nuP Ins JlC!l· 
ses en desarrollo no re. 
duzcan el ritwo de sus 
operaciones de inversion. 
no ?min0ren Stl tpsa de 
crccimiento. n i h:=t.<'!'an 
una ~"<'.li Sa en sue; e"fner
zos nara elevP.t lo ·~ nive
les df' vida, rtebf'r~.n me
jorarse mucho tanto P.l 
volumen como la" cn:ncli
ciones cle la avu<'la .. 1<::--to 
debP. ser acomn::l_fl.::~do de 
Un i.ncremento ne las f'X· , 
port<>t•inne~ r'--. los n?i:o""" 
en c'1"s?rrnll". rtl'" ,.,,.,..,., 
lo7r?rs" ,..,..,n ...,.,,., ,.:pf;,..;:.,..in. 

nes (1n su T'(ll\ti('lll, int"rna 
y merlipnte un mPior ac
ceso a .los mercado-; ex
tPrnos. 

Sefial6 el funcionario, que 
en cerca de la mitad de los 
80 paises en proceso de de-· 
sarrollo, los ingresos per 
capita s6lo aumentan a una 
tasa anual de 1 Sir y su pro
medio . no pasa de 120 d6la· 
res al afio. 

Para acelerar el ritmo 
de progreso se necesita in· 
dudabremente. mayo-r ayuda 
de los paises ae an01 mgre
sos, ~rG . de • aJie1lt. fu!l!!!.." 

si6n nacional o extranjera. Por 1~ tanto - continu6 
Un pr•tlhlema fundamen· Woods- el desarrollo no es 

tal que c·t1nfrontan estas na· problemaij que pueda ser re· 
ciones es el de Ia deuda ex· suelto a corto plazo, pi al· 
terna, la jque en 1956 se es· go a lo que se pueda .pres· 
timaba ert poco menos de 10 tar atend6n por un ,.breve 
mil millor~es de d6lares, ha· p~riodo :f' despues olvidarlo. 
biendo l11!1gado en 1964 a 33 Los. p~ ise~ en desarrollo 
mil mlllctnes o s treB ve- necesttar• tlempo para mo· 
ces mAs. ' --- dificar :!dtuaciones profUn· 
~o 111 1ltl'rri~e 1as damente , arrai1adas, lo cual 

tasas d 1nteris esto1 pafses , requiere . par lo menoe una 
de~iea~ ahora, . ~n. conjunt,Q. generaci6n~ 
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Common Market, Deveneer 
December 196 5 

The Grim Picture of Aid 
"To Do No More Would Mean Doing Next to Nothing" 

The foreign exchange earnings of the developing countries are not sufficient at the moment. 
Both their export income and the flow of government aid and private capital to the devel
oping countries will have to be increased if a further delay in their rate of growth - which 
is already much too slow - is to be prevented. That is the main theme of what was stated 
by the World Bank (the International Bank of Reconstruction and Development) 
recently in its Annual Report 1964-65, and again stressed by its president Mr. Woods. 

In the Annual Report this opinion is supported by very clear statistics. More than 
70% of the world's population outside the Sino-Soviet bloc lives in the developing 
countries; this 70 % has to do with less than 15% of the total national income 
outside the Sino-Soviet bloc. Or, to put it differently: the average annual income per 
head in the developing countries amounts to about 133 dollars as compared to ap
proximately 1700 dollars in the Western countries. 

At least as grave as this discrepancy in levels of income is the fact that the rate of 
growth of the developing countries continually lags behind that of the Western coun
tries. This was the case even in 1964, which in many respects was a favourable year 
for the developing countries: their combined G.N.P. went up at a rate of between 
4 % and 5 %, in the West by over 5 %. The increase in industrial production in both 
groups of countries was the same, 7%; the difference in the rate of growth therefore 
was mainly due to the slow increase of agricultural production in the developing 
countries. In 1964 this amounted, at an estimate, to 3 %, a little over the average annual 
increase of 2.5% attained over the past ten years. 

The developing countries' export income went up by 9% both in 1963 and in 1964, 
a result which compares favourably with their average annual rate of growth of 3.5% 
over the previous twelve years. Because of this the developing countries could allow 
themselves a larger increase in imports. Whereas their aggregate import volume 
during the period 1957-1962 went up by only 2% per annum, this increase amounted 
to 3% in 1963 and to 5 % in 1964. Nevertheless these are but small percentages of 
growth compared to the 12 % growth of imports in the Western countries during 1964. 
Moreover, the World Bank expects that prices of primary products will drop and that 
as a result the growth of the poor nations' export yields will fall to 3 or 4% per year. 

The Population Boom 

In reality, the improvement in the standard of living in the developing countries is 
even considerably slower than all these figures suggest, for the rapidly growing 
population in these countries means that, expressed per capita, the above percentages 
should be reduced by 2.5 %. This means that even during the fairly favourable years 
of 1963 and '64 the income per capita in these countries went up by only 11/ 2 to 21/ 2 %, 
and that over the period 1957-1962 their total import volume per capita fell by 0.5 %. 
The slow increase in agricultural production in these countries, too, is only seen in the 
correct perspective if one remembers the rapidly increasing number of mouths to be 
fed. 

In this context the W'2.[!!:! BaB:s Annual Report states that the underdeveloped 
countries as a whole are not growing enough food to keep pace with their increasing 
population and rising consumption standards. For that reason the developing coun
tries last year had to spend over $ 4 billion o~ food imports, not counting the $ 1 
billion they received in the shape of agricultural surplus gifts. The report therefore 
concludes that, although the need for effective measures to slow down the rate of 
population increase in almost all of these countries has by now become widely accepted, 
far too little is actually being done about it. 

Due to this population boom and the small increase in export income these coun
tries will need foreign capital in the shape of private investments and government aid 
for many years yet. In view of political developments however private investors are 
hesitant to invest in the developing countries. In 1957 total private long-term capital 
invested in the developing countries reached a peak of $ 3.4 billion, but since then 
annual investments have remained considerably below this level; in 1963 they amounted 
to only $ 2.1 billion, in 1964 they went up to $ 2.9 billion. 

The developing countries therefore still have an ever increasing need of official deve
lopment aid. The World Bank has calculated that a few countries may possibly 
have made so much progress that their need for development funds will decrease in 
the next few years, but in the great majority of developing countries capital requirements 
will continue to go up during the remainder of the sixties. 

Aid: $ 6 Billion Every Year 

The actual growth of aid expenditure however hardly meets these requirements. 
The sum of government aid from all the donor countries, with the exception of the 
Sino-Soviet bloc, has since 1961 remained at a level of a little over 6 billion dollars. 
From this sum the repayments received by the donor countries on previous loans 
have been deducted. These repayments are going up continuously. The World Bank 
gives the following figures on this matter (relating to 37 countries): $ 680 million in 
1956, $ 2,000 million in 1962, $ 2,500 million in 1964. This means that in 1964 the 
public debt service absorbed 12% of the developing countries' export earnings, 
as against less than 4% in the mid-1950's. The World Bank for this reason comes out 
with a strong appeal to the donor countries to improve the terms of their aid. This 
would mean more grants and more long term loans at low interest rates. 

One may wonder whether the developing countries can make effective use of larger 
sums of aid. The World Bank has considered this point: the developing countries 
could effectively use, on an average over the neJ~t five years, some $ 3 to $ 4 billion 
more of external capital per annum than has been provided in the rer- ~ past. 

During the World Bank's annual meeting Mr. Woods strongly supp .~rted the views 
stated in the Annual Report, amongst other things by asserting that if present trends 
are allowed to continue, there will be no adequate improvement in living standards 
in vast areas of the globe for the remainder of this century. To go ~>n doing what we 
are doing, will, according to Mr. Woods, in the not too long run amount to doing 
nothing at all. 
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El Imparcial , San Juan 
December 3, 1965 

ESTUDIAN DIVERSIFICACION DEL CAFE 
Un aeuerdo para un estudlo trlpartlta sobre Ia dlvirsificacton del cafe es firmado en Londres por 
representantes de Ia Organbacion de Alimentos y Agricultura de las Naciones tJnldas, Ia Orga· 
nizacion Internaclonal del Cafe 7 el . te 
Ia firma del acuerdo apareeen (de lzqu erda a cterecha) George Wood, por el nco ernacio-
nal de Reconstrucclon 7 Desarrollo; Joao Olive Ira Santos, de Ia Orranlzacion Internaelonal del 
Caf~; y Mekki Abbas, de Ia Orranizaclon cle Allmentos J Agricultura de las NU. ' (Fo&o P.UI). 

0 Globo, Rio de Janeiro 
November 30, 1965 

Entidades Interriacionaiso, 
0 ---

Assinam Acordo de 
·coopera«;a.~ ·oSob.re o Cafe 

LONDRES (.FP·O GLOBO> de maior rentat>UtclaC1e ; el 
Um n6ft pauo no sane•- eume doa principais fat&re!l 
mento · do mereado mundial tecnieos • economlco11 que 
do cafe tot consecuido boje dnem ser tornados em c~n
em LOndres, com ·a a11ina- sldera~io . 'J)&ra um cilculo do 
tura de um ae6rdo de eo- volume d~ cafe que pode ser 
operaei.o entre tr~11 · rran· lntrodu7.1do no mercado. 
de• organln~6el internacio- Subscritores 
JlaiJ, "iaando a ajudar a dl- o tnto do aeOrdo fol u
verslfieaeio da economia doa !linado na sede Jondrlftl da 
paises que dtJ))endem, em Or~anizac;iln lnternaclonat do 
nande parte, de tal mer-· Cafe. Rubrlcaram o conY~
eado. nlo o pre11idente do RlRD, 

t.11~e• organl!lmo!l 11ao: o Gf'org11 Wood!!, o Dlretor-Ge
Banro Jnternacional para .L ral-Adi to da FAO, Makkl 
C.::~~~~~..:o~D~e~s~e~n~vo~- Abbas. e o Diretor-F.xecutivo 

en to (B, . 1)), a rtan za- da OIC, Joio Oliv~fra San
CIOdas Nac;oea Unidu para tos 
a Alimentac;io e a Agrieul- 6 ref'erldo ~tudo sera lnt
tura '(FAOl e a Or<aniucio · ciado em prlncfpios de 1968 e 
Internacinnal do Cafe (QICI. exigld. · um prazo de 12 a 

Os Objetivos 18 meses. Os .deaemh«'liiOe 
0 acordo em questio pre- que estf! trabalho provoc:&ri, 

d •a execuc;io em eomum de e11lcularl011 em 118$ 400 mil. 
um e•tudo, . tf'ndo em vista aeri.o cobertc» 0 pel~ . trn 
o seguinte triplo objetivo: mencionadu orr an•6es 
a) avalla~io mundlal das ne- lntemaeionaill. 
rel'!lidades e da produc:io de Ao ~rm.lno d& eerlm6nia 
cafe nM 'J)r6xlmo!l tinco e da. assina.tura. do aebrdo, 
dez anoR; bl e11tudo das con- George Woods decla.rou que, 
dic;6es da produtio do cAfe por meio de c:rtdltos, o Ban
nos paise11 inter~ssados e das co Inteme.elontl eatava dill· 
pol!llibilidade!l exi11tente!l para posto a ajudar a aubltitulr 
a aubstitui~io do cal~ pela . o eultlTo do c:af~ por outraa 
produc~o de ou.t:.~~ ~rtigoa att'ridade&. 

Trierische Landeszeitung, Trier 
December 9, 1965 

~~E wicl\:lungshilfe sinnvoller~' 
Zlns.sn unci Tilgung brauchen die Hi:ilfte der vorhandenen Mhtel 

Bergneusta.dtJGenf. Der Nu'blwert dJer 
Kapitalhille fiir die Entwicklungslan
der wlrd weitgehen.d davon bestimmt, 
ob das Jeweilige Emp.fangerland iiber 
Institutionen verfiigt, die einen sinn
vollen Einsat:z; der Mittel sicherstellen. 
Dies erkHirte der Vizeprasident der 
Weltbank, Geoffrey M. Wilson, zwn 
Abschlul3 des intemationalen Kon
gresse der Friedrich-Ebert-Stiftung in 
Bergneustadt. Zusammen mit der in
ternationalen Entwicklungsorganisa
tion (IDA) und der internationalen 
Finanzcorporation (IFC) widme daher 
die Wcltbank diesem Aspekt der IDnt
wkklungshilfe ihre besondere Auf
merksamkeit. 

Das gilt, wie Voizeprlisident Wilson 
ferner ausfiihrte, auch fiir Ma13nah
men zur Starkung der mangelhatt 
entwickelten einhei.mischen Kapital
mlixkte. Die Hilfsmal3nahmen der 

Weltba.nkgruppen auf dlesem Ge'biet 
batten sich bisher auf diie sogenanri
ten Entwicklungs.finanzierungsgeseM
schaften, die ausschlie.Blich oder iiber
wiegend in privatem .Be.siti; seien, ge- · 
r.ichtet. 

0 

Die Halite der En.twicklungshilfe 
Wird vom Zinsendienst und aer 
Schuldentilgung der Anleihen ver
braucht. Diese Mitteilung machte der 
Gouverneur der Bank von Israel, Bo
rowicz, vor dem Finanzausschu.B der 
UNO-Wel thandelskonferenz in Gent. 
Horowicz erklarte, schon jetzt zeichne 
sich der Zeitpunkt ab, zu dem 
die gesamten Entwicklungsgelder von 
Zinsen und Tilgung beansprucht wer
den. Daraus miisse endlich die Lehre 
gezogen werden, da..B die Entwick
lungsHinder Anleihen 7:U ublichen Be
~ingungen nur in sehr bescbranktem 
Umfang rentabel verwerten konnen. 

Industriekurier, Dusseldorf 
December 9, 1965 

2,2 d. eltbank-Auftriige 
Vlzeprasident d thank wtirdigte deutsdle Kapitalleistungen · 

Eigener Bericht 

mu BERGNEU~ r , 8 12 Durch das der Wirksamkeit ihrer eigentlichen Leistung ab. 
von der Weltbank angewendete Verfahren in· Eine wirks~ Leistung bedeute die Finamie,
ternationaler A sschreibungen babe die deut- rung von Obje'kten, weldte 'ich konstruktiv aUf 
sdle Industrie Auftrage von 2,2 Mrd. DM er- die Wtrtsdtaft des Darlehensnehmerlandes au1~ 
halten, dies vor.. Darlehensnehmem dE!r Welt- wirkte. Dar-a~s ergebe situ , der ·0 besondere 
bank: Damit seten dte dPr Industr!e zugeflos- Schwarpunkt 'in der Finanzlerungstltlgkeit bet 
senen Auftr8ge funfmal r.o ~roB wie der ~on der Ene.rgieWirtscbaft und dem Verkehr. 01& 
Dtutsdlland bei der Benk emg zahlte Zetch· Bank ha1:>e fedodl herausgefunden, daB en' 
nungsbetr~g. Dl e Feststellung traf Mr. Geoff· wirk3ame Fin~nzierung-h&ufig durcb des Fehlen 
rey M. w t 1 son, Vizepra ldent der Weltbank., von Einricht~ngen v.arhindert werde,, die cU.~ 
a\lf. dem Intecnatioiralen KongreB der Fri~tdl Verwaltuntf \lnd jjen Betrleb der finan1ierte~· 
Ebl.ft·Sttftung in Bergneustadt. Anla:gep-gew!ihrletsten. Die Weltbank babe ve~· 

· - sucht, aucb zhr Losung dleser Probleme btizu•: 
Dae W.eltbank verfiige jetzt iiber 103 Mit· tragen, den Mitgltedern atl ~ei Jtder. Gtltg.~W" 

gllecltllnder und <iber eln 9 ~elchnetes Kapital heit b.el der Grundung entsprec:bender J(61'}M!r• 
von 'llber 21,5 Mrd. · Sie b: be seit 1946 11 achaften geholfen worden. · . · 0 

Landem Darlehen ~n lnem Gesamtbetrag von Elnes dar : Probte~e der' Bntwidtl\lngallnder . 
8,8 Mrd. $ g g n. Im let%t n Gesdlliftsjahr bestehe in ·tlier 0 mange\ha(ten Entwlc:kl\UW. du: 
set tn cler Darl h sg w!hru g daa erste. Mal K a p 1 t a 1m- r Itt a1 .. Mit Hllfe di~ W~l_l~nk: 
dit t Mrd.- ·Gr m .e~r ldlt worden. wurden zahlreldlt Bntwldtlungabant,n ~·. 

Wllaon nahm 4ann zur Po lftik der W eltbank d~t. die vi~l : zur ; Stlrkdng ·de a K-pltalmarktu. 
Sttllung. Daa Ma& d Vertrauens, das sowoh1 beitragen konn~. Auch ~~terbJn fin.~ 
van Kredltneh m ls audl Geldgebern der diese Banken. vdn der Weltout~. -.. 
-~tbank entge ng brad\ w.erde, 'hinge von: tatkrlftig,e l)nte~te.auag. · " 

~ . . 
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Vorwarts, Bonn 
December 15, 1965 

IDA sucht generOse FOrderer 
Internationales Treffen der 
Entwicklungsbanken bei der 
Friedrich-Ebert-Stiftung 

Werden die Entwicklungshelfer miide? 
Entwicklungs-Experten nennen die er
sten Symptome einer solchen Erschei
nung in den Beziehungen zwischen Ent
wicklungsUindern und den entwickel
ten, hochindustrialisierten Staaten vor
sichtig eine Phase der Konsolidierung. 
Oder genauer: Im Bereich der Ent
wicklungshilfe zeichnen sich auf der 
Spender-Seite zunehmend Leistungs
grenzen bei der Aufbringung von Mit
teln, auf Seiten der empfangenden 
EntwicklungsUinder Grenzen der Auf
nahmefahigkeit ab. 

Aber das Volkseinkommen der reich
sten Industrie-Nationen verhalt sich zu 
dem der EntwicklungsUinder noch im
mer und trotz erklecklicher Hilfelei
stungen wie 10 : 1. Und der Kapital
strom, der in Hohe von durchschnitt
lich 1 Prozent vom Einkommeri der In
dustriestaaten in die Entwicklungs
lander flieBt, macht dort einen Anteil 
von 10 Prozent des Volkseinkommens 
aus - und fast 100 Prozent bei deren 
gegenwartiger Bildung von N ettokapi-
tal. · 

Oder anders gewendet: Die zur Ze1t 
in den Industrie-Nationen fur Riistungs
zwecke . ausgeworfenen Gelder entspre
chen ungefahr der Summe des Volks
einkommenns in allen Entwicklungs
staaten. 

Die spiirbare Unlust so mancher staat
lichen ntwicklungshelfer, ihr abflau
ender Elan bei der Unterstiitzung hilfe
bediirftiger Entwicklungslander kann 
unter einem Doppelaspekt, kann poli
ti sch und wirtschaftlich interpretiert 
w erden. Einmal macht sich zumal in eu
ropaischen Breiten ein nachgerade fa
t aler Hang zur Wiederbelebung schon 
tot geglaubter nationalstaatlicher Denk-

, klischees und damit eine Riickkehr zu 
politischen Vorstellungen des neun
zehnten Jahrhunderts bemerkbar, die 
damals bereits zu unheilvollen Konse
quenzen gefiihrt haben. Dieser Blick 
zuriick, dies~.! historisch.- retrospektive 
Fa ltun_g blockiert nur zu leicht eine Po
li t ik, und zumal auch die Entwicklungs
politik, die in die Zukunft gerichtet 
ist und die in groBeren Zusammenhan
gen und Raumen denkt, als national
staatliche Borniertheit es zulaBt. 

Hinzu tritt die wirtschaftliche Kompo
nente: Die Wirtschafts- und Export
kraft vieler Entwicklungslander nahm 
lind nimmt urn vieles langsamer zu 
als die Last ihres Schuldendienstes. Die ; 
Y erschlechterung der internationalen \ 
Preisrelationen zu Lasten der Rohstoff
Erzeuger - vorw1egend also der Ent- · 

wicklungslander - verengt ihren Spiel
raum, zu marktmaBigen Konditionen 
Kredite aufzunehmen. 

Urn den daraus erwachsenen Unzutrag
lichkeiten fur die Entwicklungslander 
zu begegnen, wurde zwar schon 1960 
als Schwesterinstitut der Weltbank d~ 
Internationale Entwicklungsorganis.a
tion IDA gegriindet, die versucht, durch 
die Gewahrung langfristiger Kredite zu 
sehr giinstigen Konditionen die Schul
denlast der Empfangerstaaten nicht zu 
driickend werden zu lassen. Aber die 
Hilfestellung der Bank konnte effek
tiver sein, wiirden die mit Einlagen 
an ihr beteiligten Mitgliedstaaten, also 
vor allem die hochentwickelten Indu
strie-Nationen in der Finanzierung 
groBziigiger sein. So der Vizeprasident 
der Weltban~{, Mr. Geoffrey M. Wilson, 
der kiirzlich auf einem KongreB der 
Friedrich-Ebert-Stiftung in Bergneu
stadt sprach. 

Bis Ende September 1965 hatte die 
Weltbank und ihre Schwestergesell
schaft IDA allein den mit der EWG 
assoziierten afrikanischen Staaten 16 
Darlehen und Kredite im Gesamtbetrag 
von 1,3 Milliarden DM gewahrt. Und 
gegenwartig wird die Finanzierung wei
terer 20 Projekte in diesem Raum iiber
priift. 

Alles in allem hat die Weltbank an 
77 Lander Darlehen tiber mehr als 35 
Milliarden DM vergeben. 

Die Kreditgewahrung konzentriert sich 
dabei auf Projekte, die eine gesicherte 
Grundlage fiir ein kontinuierliches 
wirtschaftliches Wachstum abzugeben 
versprechen, also besonders auf die 
Entwicklung von Energie - Anlagen, 

StraBen, Eisenbahnen und Hafen. Zwei 
Drittel aller Darlehen der Weltbank 
werden auf diese Weise fur Projekte 
zur Verbesserung der Infrastruktur in 
den Entwicklungsstaaten verwandt. Die 
restlichen Darlehen flieBen in die Land
wirtschaft ab, wobei Bewasserungsan
lagen besonders beriicksichtigt werden. 
In der Industrie liegt das Schwerge
wicht auf der Forderung der Stahlpro
duktion und der Entwicklungsbanken. 

An Entwicklungsstaaten, die in einer 
kreditpolitischen Klemme sitzen, hat 
allein die IDA aus ihrem Fonds in den 
letzten fiinf J ahren Darlehen in Hohe 
von fast 1,2 Milliarden DM vergeben. 
Aber bis spatestens Sommer 1966 wird 
der Fonds aller VorauSISicht nach er
schopft sein. 

Bis dahin miisse.n die IDA-Mitglied
staaten - einer der potentesten unter 
ihnen war bi~l~n~ die Bundesrepublik 

- sich entschiP.den habP.n, ob und in 
welchem MaBe IDA die FinanzbPniirf
nisse der Entwicklungsstaaten weiter 
befriedi,gen soli. 

Was die europaischen Mitg1ieo~taatPn 
anbelangt, also auch die BundP<:;renu
blik, so scheint IDA, nach den Worten 
von Mr. Wilson. gelinde ZweifPl nr~r:::.n 
zu hegen, daB ihre Forderer siC'h wei
terhin als so generos wie in der Ver
gangenheit erweisen werden. 

Weniger verklausuliert formulierte auch 
soeben erst der standige Vertreter der 
Bundesrepublik bei der UNO, von 
Braun, sein Unbehagen an den west
deutschen Entwicklungsleisttingen 
zumal im Sektor Banken. Deren Ent
wicklunP.:sheitrag kritisierte Pr ~=whlicht 
als .,ungeniigend". E. Wiemer.~ 



La Banque, Paris 
December 1965 

.GENERA L 

* ** La B~E MONDIALE a approuve I' octroi d'un 
pret equivalCi'ii'f"'"a 10 millions de dollars en vue du 
financement du projet de credits agricoles au Maroc et 
consenti a la Caisse Nationale de Credit Agricole pour 
lui fournir [es m01]lmS d'etfecfuer a SOn tour des prets 
a moyen et a long termeo 

- Un pret d'un montant equivalant a 5 millions de 
dollars a la Banque Centrale des Philippines est 
approuve en vue du financement d'un projet de credit 
rural sous forme de prets a moyen et a long terme a 
octroyer par les banques r'urales aux agriculteurs pour 
l'achat de materiel agricole et ['irrigation. 

- L'Office Imperial de Telecommunications d'Ethiopie 
beneficiera d'un pret d'un montant equivalant a 4,8 mil
lions de dollars pour son programme d'investissements 
1965-1967 destine a developper les services tetephoniques 
et tetegraphiques urbains, interurbains et internatio
naux. 

- Un projet d'irrigation interessant la Malaisie bene
ficiera d'un pret equivalant a 45 millions de dollars. 
Quatre banques americaines ont consenti a participer a 
ce pret sans la garantie de la B.l.R.D. pour un montant 
de 550.000 dollars. 

- Le revenu · net des operations de la B.I.R.D. pour le 
premier, trimestre de l' exercice en cours atteint 35 mil
lions .de dollars avec un revenu brut de 71 millions de 
dollars. 

- La Convention pour le Reglement des Differends 
relatifs aux Investissem·ents entre Etats et ressortis
sants d'autres Etats a ete revetue de nouvelles signa
tures : celles du Danemarlc, du Maroc et de la Malaisie. 
Les signataires de la Convention sont maintenant au 
nombre de 25. La convention, qui doit etre validee par 
Ia. ratification de 20 Etats entrera en fonction une foia 
intervenu le nombre requis des ratifications. 
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L 1 It alia, Milan 
December 22, 1965 

Aiuti ai Paesi 
in ,-~~~~ di sviluppO 

Gli ultimi dati rlguar- soprattutto a queu1 qu<w
danti H flusso degH aiuti tativi. Al momenta, l'unica 
finanziari a favore dei Pae- istituzione che fornisce ca
si in via di sviluppo rivela- pitali a lungo termine e a 

. no un perdurante grave fe- bassissimo costa e la Ban
nomeno di ristagno degli ca Mondiale, il cui contri
stessi. Le rag.ioni che stan- buto aile necessita finan
no aHa base di detto feno- ziarie dei Paesi in sviluppo 
meno sono diverse. In pri-1 appare peraltro quasi irri
mo luogo, le difficolta del- levante (il 3% circa dei fi
la bilancia dei pagamenti nanziamenti annul com
americana che hanna co- \ plessivi). Senza una piu 
stretto il principale Paese massiccia partecipazione 
creditore a limitare note- dei Paesi industriali, le ne
volmente l'entita degli in- cessita delle popolazioni 
vestimenti all'estero: inol- del mondo sottosviluppato 
tre, alcuni recent! avveni- rischi:ano quindi di andare 
menti politici - quali i:l deluse. I Paesi industriali 
conflitto indo-pakistano - non sembrano peraltro 
che hanna reso piir rischio- molto disposti a fornire lo 

. si gli interventi a favore aiuto aggiuntivo lora ri
dei Paesi in questione. Ac- chiesto. Le lora preoccupa
canto a queste motivazioni zion! per !'equilibria delle 
ufficiali avanzate dai Pae- bilance dei pagamenti fan
si credi tori, operano pero no misconoscere le grandi 
considerazioni di altro ge- possibHita che verrebbero 
nere che derivano da un offerte dall'ampliamento 
atteggiamento fondamen- dei mercati per le esporta
talmente egoistico dei Pae- zioni, in seguito al miglio
sl ricchi nei confront! dei ramento delle condizionl 
problem! e delle esigenze di liquidita internazionale 
di quelli poveri. In questi prodotte da una piu inten
casi le giustificazioni s'am- sa politica di aiuti finan
mantano normarlmente di ziari a favore dei Paesi in 
moralismo, come accade al- sviluppo. 
lorche si accusano i Paesi D'altra parte occorre in
sottosviluppati di fare cat- dividuare nuovi strumenti 
tivo uso degli aiuti lora se si vuole evitare che i fi
concessi. nanziamenti at Paesi sot-

Quello .che e certo, co- , tosviluppati rallentino pro
munque, e che dal 1961 ad 1 prio quando essi appaiono 
oggi l'ammontare comples- 1 piu necessari. A tale pro
siva degli aiuti finanziarl ' posito una proposta inte
ai Paesi in via di sviluppo ' ressante e quella volta ad 
non ha manifestato alcun ' assicurare ai Paesi in svi
incremento. Esso si e man- Iuppo la possibilita di lan
tenuto su una cifra media ciare prestiti direttamente 
di 9 miliardi di dollar! an- sui mercati dei capitali dei 
·nui, provenienti per 1'85% · Paesi sviluppati: spettereb
da quattro Paesi; Stati U- 1 be ai governi di questi ul
ntiti, Gran Bretagna, Ger- . timi Paesi garantire i pre
mania e Francia. stiti stessi e pagare ai Pae-

La He- · ~ndiale ha si debitori dei sussidi per 
!lnvece ca d che per far fronte al notevole cari
soddis~ minimamente le co degli interessi. 
necess t' dei Paesi sot to- 0 0 0 

svilupp occorrerebbe un Le proposte attuaol11 so-
flusso aiuti annuo non no comunque numerose; 
dnferiore ai 13-14 mlliar.di esse rimarr-armo pemltro 
di dollari. Si tratta di una lettera morta fino a quan
cifra non -impossibile se si ' do non mutera l'atteggia~ 
pensa che 1 4-5 miliardi menta di eccessiva pruden
annul ancora indi.spensabi-
loi costituiscono l'aumento za che di fronte a:l .proble-
medio annuo del reddito rna rivelano, in misura piu 
nazwnale dei principali o meno ampia, tutti 1 Go
Paesl industriali. Accanto verni dei Paesi industrialio 
a questJi ultimi stanno in- ·Senza questo mutamento 
vece una quarantina di il risentimento che 1 · re ... 
Paesi, ra·ggruppanti ptu sponsabil1 delle economie 
del 50% della popolazione arretra:te · dimostrano nei 
mondiaJle, il cui reddito confronti .. della politica· in
pro-capite annuo aumenta ternazionale dei Govern! 
in misura inferiore all'1 %

0 
! dei Paesi «domtnantl » non 

E' stato affermato, nel potra venir meno. 11 con
corso della recente riunione trollo che quest! ultimi, e 
della Banca Mondiale, che tn 'partlicolare H «club del 
se il meccanismo degli aiu- 10 », mantiene . nei con
ti internazionali . non sara .!ronti del mercato e della 
rivisto, ben difficilmente Ia liquidita ·mondiale non ~· 
f.ine del secolo potra se- g.fustitica piu allorche ess 
cnare un sostanziale mi- rivelano, come sta acca 
glioramento nel tenore di dendo in questi tempi, una 
vita dei cittadini del Paesi ' assoluta 1ncapac1ta di pren- · 
in via di sviluppoo dere le decision! ·1mposte 

L'opportunita di una re- -dalla nuova e "empre mu
~lsione non attiene soltan- tevole tealta politlca ed 
to ag-li aspetti quantitativi economlca mondiale. 
del fenomeno, rna anche e Maurtslo Prealoll j 
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Indian peasants at work in a rice paddy: does the West lack the skill to plant the roots of a free society in the underdeveloped countries? 

Foreign aid: a 
By NIK CAVELL 

Q 
UESTIONS RAISED recently in 
the U.S. pres~ have cast dou~ts · 
on the effectiveness of aid to 

.mderde\'eloped countries. There is 
congressional opposition to the con· 
tinued spending of billions of dol· 
!=.rs to imprO\·e the living stan· 
ca~·ds of such are as,, not be
e .tust' mt>mbers of Congress are un
sympathet ic to the objective, but be· 
ciluse progress has been sl.ow. In some 
cNmtries. although therE:. have been 
O\ er-all economic gains, the living 
standards of the very poor have de· 
chned still further. Since it provides 
the most money. it is natural that the 
l'nited States should express doubts 
about an operation producing such 
uneven results. 

It would be wrong, however, to give 
the impression that much good has ~t 
been done. 

The remedy usually proposed is to 
supply more money. but it is doubtful 
that rooney, used as it has been, would 
improve the lot of the millions who 
need rehabilitation most. 

The mistake being made by affluent 
donor nations is to regard the problem 
as entir ly one of economics. Actually, 
it is a complicated mixture of econqpl· 
ics, differing cultures and environ· 
ment. 
. At.'Harvanl University l]l June, tA~ 

U.S. Secretary of State Georg~ Maf"o 
shall made the speech that gave birth 
to the Marshall Plan. Sixteen nations 
met in Paris in July that year and pre
pared a report describing the disloca· 
•ion of European trade and manufac
turing caused by the Second World 
WJr. Aris ing from that report, t.t~e Or· 
ganization for European Economic Co· 
operation was formed to administer 
the European Recovery Program, a 
sucxessful venture in rehabilitating 
Europe. 

B u t Britain particularly was 
ala:-med aboijt the effects upon Asian 
countries that had become involved in 
a war not of their making. 

Declining ~tanda!ds 
There was concern about the declin

ing standard of living, particularly in 
the Asian Commonwealth countries. 
In Ja.t~uary, 1950, the Commonwealth 

I foreign ministers met in Colombo to 
see what could be done. Out cf that 
meeting, the Colombo Plan was born. , 

ln the early years of the Colombo 
Plan, each donor country made its 
own arrans::ements with the recipient 
countries •about aid to be provided. 
This was unsatisfactory. The under-

dedveloped eountries dtd not know in 
advance what assistance they could 
count on or its nature, making it diffi· 
cult to plan a co-ordinated attack on 
their problems. 

ln recent years, considerable pro· 
gress has been ma.de in improving the 
administn~ticn of aid and in bringing 

. about a greater measure of co-opera· 
tion. In this, the International Bank 

' for ~econstruction and Development, 
more, commonly known as the World 
Bank: has played a big part. 

The bank is divided into three sec· 
tions, the World Bank and two off· 
spt~in~ the International Finance Corp. 
and the International Development 
AssoCiation. 

Filling the need 
Th·e bank has filled a pressing need 

by making funds available for the de· 
velopment of poor countries where or· 
dinary commercial bank rates would 
be . too high. Even with low World 
Bank rates, some countries have· 
reached a stage where annual interest 
al'ld repayment of loans are a serious 
drain on their resources. In these 
cases, the IFC and IDA operations 
have enabled them to obtain neces
sary loan. caP4tal without adding ap· 
pceciably 'to their financial burden. 

~· , - R.c.ognizing "the .~ed jor ~ore co• 
operation bet~en ~r and recipient 
countries, a consultative group of do
nor countries has been formed. The 
recipient countries - India, Pakistan, 
Malaysia, and others - have pro· 
duced a serie:; of five-year · plans. In 
the early days of aid, each donor 
country examined 'these plans to see 
where aid could be used best. This 
was a haphazard approach that did lit· 
tie to enable a country to implement 
its five-year plan on a progressive ba· 
sis. 

Now, in India and Pakistan, "con· 
sortia" have · been set up; for India in 
1958 and for Pakistan in 1960. These 
consist of the principal aid donors and 
the recipient countries, with the World 
Bank acting as chairman and adviser. · 
The donor countries In these groups 
are the United States, Britain, Cana· 
da, France, Germany, Italy, Japan, 
and, mo~ recently, Belgium and the 
Netherlands. At these discussions, a 
conference is held so that donor coun· 
tries can pledge the funds they will 
make avaUable over a given period. 

In addition to these "consortia" for 
India and Pakistan, the bank has also 
set up consultative groups. In these, 
problems are discussed, but no 
pledges are m'ade. 

selfish aspect 
; Both the "consortia" and consulta

tive groups benefit from the painstak· 
ing work which tbe bank does in the 
countries needing aid. One advantage 
of these groups is the co-operation they 
engender between donors and receivers 
and the opportunities the meetings 
afford for frank discussion. Canada is 
an . active contributor to the capital 
asS11stance needs of the underdeveloped 
countries through these "consortia" and 
consultative groups as well as by its 
own bilateriallending program. 

In all, Canada's contribution to the 
underdeveloped countries amounts to 
about $200,000,000 annually, including 
aid for educational purposes. This is 
about one half of 1 per cent of the 
Gross NationC'Il Product. One per cent 
of the GNP IS considered necessary 
from all donor countries to meet de· 
mands. 

One major necessity in Asian, Afri· 
can, Sout~ American, and, in fact, all 
countries trying to raise the living 
s~andards of their people is the provi· 
s1on of more technical schools where 
trades can be taught. Valuable agri· 
cultural machinery is often left lying 
about in agricultural areas in Asia be
cause there is no competent mechan· 
ics to make relatively simple repairs. 

The key for opening the first door to 
development is land reform. In coun· 

· tries w~ere ,considerable prosperity 
· has bee~ . attained, notably Formosa 

and Jap~n. · the initial step was land 
reform which gave ownership of the 
land to the peasants who cultivated it. · 

Exploding population 
No consideration of aid is realistic 

without taking into account the popu
lation explosion. Recently, the Stan· 
ford Research Institute and the U.S. 
National Industrial Conference Boar<~ 
presented some Startling figures. 

The world's population is about 3.3 
billiqn. A,t present birth rates, it will 
nearly d'Ouble by the year 2,000, and 
the largest increases will be in the un
derdeveloped countries of Asia, Africa 
and Latin America, where the food 
supply is already insufficient to feed 
today's populations. 

There must f:\e a strong interna· 
tiona! movement to introduce effec· 
tive birth control as part of any 
war on poverty. India has made a 
start *ith male sterilization and other 
Asian countries are starting birth-con
trol campaigns. 

Although much remajns to be done, 
there are encouraging signs. In a 

· speech in Ottawa, the Indian High 
Commissioner, B. ~- Acharya, said that 

food production in his country in 1950 
"':'as only 50,000,000 tons; by 1964 it had 
r1sen to 88,000,000 tons. Industry had 
grown at th~ rate of 9 per cent per an
num with production of steel reaching 
6,000,000 tons this year with further 
gains expected. 

Economic advances in Pakistan 
since its founding in 1947 have shown 
considerabl~ progress. Then, to 
the detrimiO!nt of both India and 
Pakist~n, . war broke out over thE} . 
Kashmir 1ssue. Neither countrf' Cflh 
afford to divert the tide of economic 
progress, which was beginning· to 
show signs of improvement for the 
poor of both countries, to the pursuit 
of war. ·~ 

Malaysia is another country ·that 
was showing good prospects of better· 
ing its economic situation. It is still 
threatened by Indonesia, making nec~· 
sary the transfer of funds from eco
nomic development to arms and de
fense. 

Increasing problem 
In the West in general and in Can&· 

da in particular, there appears to be 
little realization of the importan~ to 
us of these emerging countries of Asia 
and Africa. The problem facing the 
West is the increasingly difficult one 
of finding markets for the products of 
its burgeoning i~ustrial coJ!lp,leX;r· To- · 
day, that market ts restrictecHo CO\lDI
tries with adequate purchasing power 
generated within their ow11 shores. If 
more than half the people in the world 
have virtually no purchasing power 
and can barely buy enough to stay 
alive, world markets cannot expand. 
Apart from humanitarian considera· 
tions, it is qbviously in our own inter· 
ests to do aH we can to raise the living 
standards 1>f underdeveloped coun· 
tries. We ~nust make arrangements · 
through international agreements to 
stabilize the prices of raw materials we 
purchase fnm them. Through better 
co-operation, the West must find ways 
to project !ts business and technical 
efficiency into developing the have-not 
areas. 

In Canada, · we are too conteftt to 
wallow ill the frustrating grab·bag of 
political pat ties. 

There ha~ been almo~t no mention 
of the vast areas of the world open to ! 

Canadian ingenuity or methods by 
which Canadians can best play their · 
part in help ng to fashion a better and 
richer world for all. 

Mr. Cave.!l is a former director of 
Canada's Colombo Aid Office and High 
Commissioner to Ceylon. 
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LA BANCA INTERNAZIONALE PER LA RICOSTRUZIONE 
E LO SVILUPPO E LE SUE AFFILIATE 

Origlni • Natura • Funzlonl 

Sin dall'immediato dopoguerra, alia fine del secondo conflitto mon
diale, si avverti la necessita di approntare piani economici per rico
struire cio che la guerra aveva distrutto e per espandere la produzione, 
l'occupazione, gli scambi ed i consumi dei beni, fondamento materiale 
della liberta e del benessere dei popoli ( 1 ). _ 

Nel 1944 i rappresentanti di 44 Nazioni si riunivano a Bretton Woods 
nel New Hampshire per completare la stesura degli statuti del Fondo 
Monetario lnternazionale e della~a per la Ricostruzione e lo Svi
luppo, da sottoporre all'approvazione· ~r 'governi partecipanti. Rico
struzione, aumento della produttivita e miglioramento del tenore di 
vita, specialmente nei Paesi sottosvilup}lati, implicavano un fabbisogno 
cosl grande e rischi cosl rilevanti, chq 4i capitale privato sarebbe stato 
incapace di ~arvi fronte. 

La B.I.R.S. fu l'istituzione internazionale di investimenti di nuovo 
tipo che nacque dalla Conferenza di Bretton Woods: un organismo 
autor_izzato a concedere o a garantire prestiti per iniziative di ricostru
zione e di sviluppo, attingendo a mezzi propri o mobilitando capitali pri
vali, e fornito di una struttura finanziaria tale da ripartire i rischi degli 
investimenti assunti fra tutti gli Stati membri in proporzione delle ri-
spettive capacita economiche. · 

Nel1956 nacque una nuova affiliata della Banca: la Societa Finanziaria 
Internazionale (International Finance Corporation - I.F.C.) per promuo
vere la partecipazione del settore privato allo sviluppo economico nei 
Paesi membri meno provveduti, investendo a tassi di mercato, con par,;, 
tecipazione di capitale e con particolari forme di prestito, in importanti 
imprese industriali del settore privato. 

Nel 1960 fu costituita un'altra affiliata: l'Associazione Internazionale 
di Sviluppo (International Developement Association - I.D.A.) per la 
concessione di prestiti a lunghissimo termine e senza interesse per una 
vasta gamma di progetti di sviluppo ( compresi quelli di carattere so
cial e) in quei Paesi membri il cui progresso presentava esigenze finan
ziarie che non si possono soddisfare con normali operazioni di prestito. 

Lo statuto della Banca Mondiale e quello di una organizzazione inter
governativa con personalita giuridica propria, il cui capitale e comple
tamente posseduto dai Governi dei Paesi partecipanti. 11 capitale auto
rizzato ammonta a 21 miliardi di dollari di cui circa 20,7 miliardi sono 
stati sottoscritti. Solo un decimo di questa cifra e stato versato; i ri
manenti nove decimi possono essere richiesti dalla Banca unicamente 
per far fronte ad obblighi derivanti da operazioni di prestito o di garanzia. 

Una siffatta struttura del capitale assicura alia Banca notevoli risorse, 
derivanti dal capitale versato, da utilizzare per prestiti e ancor piu consi
stenti riserve di garanzia: grazie a queste, cioe aile quote non versate, la 
Banca e in grado di mobilitare capitali privati per investimenti interna
zionali, soprattutto mediante la vendita di proprie obbligazioni ad in-
vestitori privati. ' 

I prestiti a lungo termine a Paesi membri e le sovvenzioni di progetti 
di base per lo sviluppo economico (particolarmente in materia di tra
sporti e di energia elettrica) sono concessi a tassi di interesse propor
zionali aile spese sostenute dalla Banca per procurarsi i fondi necessari. 

I prestiti della Banca devono ayere scopi produttivi e servire a finan
ziare Ia provvista di divise estere necessarie per realizzare progetti spe
cifici di ricostruzione o di sviluppo. 11 mutuario puo essere il Governo 
di uno Stato membro o un suo organo, oppure una impresa commer
cial_e, industriale o agricola; rna se il mutuario non e lo stesso Stato, il 
prestito deve essere garantito dallo Stato Membro sui cui territorio e 
ubicato il progetto, oppure dalla sua Banca centrale o da una istituzione 
di pari importanza. 
, La Banca e anche specificamente tenuta ad assicurarsi che il rica

vato di ciascun prestito sia esclusivamente impiegato per gli scopi che 
ne hanno determinato Ia concessione, basandosi solo su considerazioni 
di natura economica. 

(1) No:izie e dati di questa esposizione sono stati desunti dal volume « Banca Mondiale -
IFC e IDA. Principi operativi e attivita,. - Banca Nazionale del Lavoro, Roma - Stabili
mento A. Staderini Roma 1965. 
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Lo Statuto della Banca prescrive di dare equ1110rata considerazione 
sia a progetti di sviluppo sia a progetti di ricostruzione, anche se a 
Bretton Woods si disse che all'inizio sarebbe stato necessaria rivolgere 
l'attivita della Banca agli urgenti problemi della ricostruzione. E, in 
effetti, i primi prestiti concessi dalla Banca nel 1947, per un importo 
complessivo di 497 milioni di dollari, furono aiuti di emergenza concessi 
a quattro Paesi dell'Europa Occidentale, per prevenire il pericolo di in
terruzioni nel flusso di importazioni essenziali. 

Questi prestiti, permettendo ai Paesi mutuatari di mantenere i1 volume 
delle importazioni necessarie sia al ripristino che al funzionamento del 
loro potenziale produttivo, hanno impedito una disastrosa flessione della 
produzione e un possibile collasso economico. 

Nel 1946 le risorse europee di dollari, malgrado i considerevoli cre
diti concessi dagli Stati Uniti e dal Canada, si erano pericolosamente 
assottigliate. Percio, quando nel 1947 la Banca comincio a concedere i 
suoi crediti di ricostruzione, ci si rese canto che, malgrado l'importanza 
che essi avevano per soddisfare urgenti e immediati bisogni, le esigenze 
necessarie alia ripresa europea erano troppo grandi perche la Banca 
potesse provvedervi con le risorse a sua disposizione. 

In quel periodo, le proposte del Piano Marshall, che dovevano dare 
origine al programma di aiuti all'Europa (European Recovery Program -
E.R.P.) erano gUt allo studio del Governo degli Stati Uniti, e la Banca le 
appoggio senza riserve. Quando il Piano Marshall entro in funzione, nel 
1948, la Banca. rivolse l'attenzione all'altro suo settore di attivita, e cioe 
al finanziamento della sviluppo. La maggior parte dei prestiti di sviluppo 
della Banca furono concessi a settori di base quali energia, trasporti, 
industria pesante, irrigazioni e bonifiche. 

I rapporti ufficiali fra la Banca e le Nazioni Unite sono regolati da 
una convenzione approvata dall' Assemblea Generale delle Nazioni Uni
te nel novembre del 1947. In base a tale convenzione si riconosce espli
citamente che, per la natura delle sue responsabilita intemazionali e 
ai sensi del suo statuto, la Banca e una organizzazione indipendente e 
come tale deve funzionare. 

La convenzione contiene anche disposizioni in materia di rappresen
tanza reciproca, di consultazioni e di scambio di informazioni che non 
siano riservate. Le convenzioni successive stipulate fra le Nazioni Unite 
e le due affiliate, Societa Finanziaria Intemazionale e Associazione Inter
nazionale per lo Sviluppo, sono regolate dalle stesse norme. 

Rapporti di lavoro, reciprocamente vantaggiosi, sono stati stahiliti 
con altre organizzazioni internazionali specializzate come il Fonda Mo
netario Internazionale (F.M.I.), il Food and Agriculture Organisation 
(F.A.O.), l'Organizzazione Mondiale della Sanita (O.M.S.), !'United Na
tions Educational Scientific and Cultural Organisation (U.N.E.S.C.O.) e 
l'Ufficio di Assistenza Tecnica delle Nazioni Unite. 

Attlvita dl finanzlamento 

Al 30 giugno 1963 i prestiti complessivamente concessi dalla Banca 
in dollari USA ed altre valute ammontavano ad un importo equivalente 
a 6983 milioni. Durante l'annata finanziaria teste compiuta, la Banca ha 
concesso per la prima volta prestiti per una cifra superiore a mille mi
lioni di dollari ed e la terza volta che, nel giro degli ultimi quattro anni, 
gli impegni assunti complessivamente hanna superato tale cifra. 

I primi prestiti della Banca erano stati concessi per. aiutare Ia rico
struzione post-bellica della Francia, Paesi Bassi, Danimarca e Lussem
burgo. I proventi di questi prestiti sono stati utilizzati per pagare im
portazioni destinate a numerosi settori dell'economia. 

Dopo il 1948 i prestiti della Banca si sono concentrati nel finanzia
mento a lungo termine di progetti produttivi nei Paesi meno sviluppati. 
I primi prestiti furono fatti nel Sud America e successivamente in 
Asia, nel Media Oriente, in Australia ed in Mrica. 

Prestiti per lo sviluppo dei trasporti sono stati concessi a piu di 
40 Paesi, per le ferrovie, le strade, i trasporti aerei, i porti, i canali na
vigabili, i trasporti marittimi, le funivie, e gli oleodotti. La quota mag
giore di prestiti e quella relativa all'energia elettrica: Ia Banca infatti 
ha sovvenzionato progetti che aumenteranno di circa 20 milioni di Kilo
watt la capacita delle centrali elettriche di 42 Paesi. Per quanto riguarda 
!'industria, i Paesi dell'Asia sono stati i principali mutuatari ed in parti
colare i grandi complessi siderurgici del Giappone. Per l'investimento in 
infrastrutture essenziali per lo sviluppo agricola (come irrigazioni, si
stemazione idrologica, bonifiche e miglioramenti fondiari), di particolare 
interesse sono i prestiti destinati ai grandi programmi di irrigazione del 
Messico e del Sudan. 

Nei primi anni dopo Ia seconda guerra mondiale i prestiti della Banca 
furono utilizzati per fare acquisti negli Stati Uniti, poiche gli altri 
Paesi produttori di beni capitali, specialmente nell'Europa occidentale 
non avevano eccedenze da esportare. Con la ripresa della capacita pro
duttiva in tutto il mondo la composizione delle zone di svendita dei pre-

(Continue_d) 
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stiti della Banca e cambiata e i fondi si ripartiscono ora tra un numero 
molto piu grande eli Paesi produttori di beni capitali: il Belgio, la Ger
mania, il Canada~ la Francia, l'Italia, il Regno Unito, l'Olanda ecc. 

Nella maggior parte dei casi i prestiti della Banca sono erogati du
rante tutto il periodo di esecuzione del progetto e di mano in mano che 
avviene Ia fomitura dei beni e servizi, la Banca mette a elisposizione le 
valute delle quali il Paese ha bisogno. La Banca puo procurarsi la va
luta o attingendo dalle proprie riserve o acquistando la divisa occorrente 
con altre divise che essa detiene. I prestiti concessi sono a meelio o a 
lungo termine e il rimborso in linea capitale comincia dopo un certo 
perbdo. La durata di tale periodo e generalmente determinata in rela
zione al tempo necessario per mettere il progetto in condizione eli fun
zionare. ·, 

Fino ad ·oggi la Banca ha ricevuto tutti i versamenti dovuti a titolo 
di pagamento interessi e rimborso capitale. AI 30 giugno 1965 il totale 
delle riserve e salito ad 895 milioni di dollari di cui 62 milioni eli dollari 
proveiiienii dagli ultimi mesi di esercizio. I debitori hanna restituito 
alia Banca 137 milioni eli dollari mentre il debito consolidato insoluto e 
sa~i~o a 2724 milioni di dollari. Le cessioni di quote di rimborso ·di pre
stlti della Banca sono salite a 106 milioni di dollari mentre i crediti han
no raggiunto la cifra di 5967 milioni di dollari. 

L'asslstenza tecnlca 
Da quando la Banca opera nel campo dei prestiti di sviluppo, e stata 

anche chiamata a dare assistenza e consulenza tecnica in questioni con
nesse con le operazioni di prestito. 

GHt da tempo fu rilevato che la scarsezza di capitale non era l'unico e 
nemmeno il principale ostacolo per un piu rapido sviluppo economico 
dei Paesi sottosviluppati, rna che l'inesperienza e la mancanza di mano
dopera quali:ficata a tutti i livelli di occupazione erano ostacoli ancor 
piu gravi. Si provvide percio con un consistente programma di assisten
za tecnica e formazione professionale. 

L'assistenza offerta dalla Banca assume diverse forme. Talvolta la 
Banca aiuta uno Stato a definire la priorita da attribuire ai vari progetti; 
altre volte suggerisce moelifiche nei dati tecnici di un progetto, per ri
dume il costa o renderlo piu efficiente o adattarlo meglio ai bisogni di un 
determinato Paese; altre volte da consigli riguardanti l'amministrazione 
e l'organizzazione di un progetto, o i piani del suo finanziamento, com
presa la partecipazione del capitale locale. 

Sempre piu spesso, peraltro, la Banca e chiamata a fomire assistenza 
tecnica di carattere piu generale e relativa a questioni che non sono con
nesse con proposte immediate di prestito. La sua funzione di consulenza 
si e concentrata nei settori della programmazione della sviluppo e della 
mobilitazione del capitale locale. 

Gia nel 1949 la Banca accolse una proposta del Governo della Co
lombia eli organizzare una missione generale di studio per esaminare 
1' economia del Paese e fare raccomandazioni in base aile quali il Gover
no colombiano avrebbe elaborato un programma di sviluppo a lungo 
termine. Inviata in Colombia una missione di studio, se ne ottennero 
risultati talmente incoraggianti da convincere che questo genere di assi
stenza poteva influire molto sullo sviluppo economico di ogni Paese. 
Dal 1950 al 1963, dopo il successo del prima esperimento, la Banca, a 
richiesta dei Governi interessati, ha inviato missioni di studio: nel 1950 
in Turchia, Nicaragua, Guatemala, Cuba; nel 1951 nell'Iraq, Ceylon, Su
rinam; nel 1952 in Giamaica; nel 1953 nella Guaiana Britannica e in 
Nigeria; nel 1954 in Malesia e in Siria; nel 1955 in Giordania; nel 1956 
nella Somalia ex italiana; nel 1957 in Thailandia; nel 1958 in Libia; nel 
1959 nel Tanganica e in Venezuela; nel 1960 in Uganda; nel 1961 in Spa
gna e nel Kenia; nel 1963 in Papuasia e in Nuova Guinea. 

I compiti di queste missioni di studio, pur variando in funzione dei 
biso~ni de~ diversi Paesi, hanno sempre avuto gli stessi fini essenziali: 
studtare i problemi e le possibilita di sviluppo dei Paesi visitati, per 
fare in seguito raccomandazioni che aiutino i Governi ad elaborare pro
grammi di sviluppo a lungo termine. 

Tre sono i punti su cui verte lo studio: il primo e la stima degli inve
stimenti che un Paese puo ragionevolmente intraprendere con le risorse 
di cui dispone; il Secondo e l'indicazione per gli investimenti pubblici, 
di una scala di priorita tra i principali settori dell'economia e tra i diver
si tipi di iniziative all'interno dei singoli settori, dopo aver tenuto canto 
delle esigenze dell'investimento privata; il terzo punta consiste nel pro
porre la politica economica e finanziaria e le misure amministrative ne
cessarie per assicurare il successo del programma di sviluppo. 

Le missioni, inoltre, sono spesso in grado di fare importanti racco
mandazioni tecniche per migliorare la produttivita dei vari settori del
l' economia. 

(Continued) 
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Altre forme di assistenza tecnica sono state intraprese nell'anno finan
ziario 1962-63. Nell'Equador la Banca si e assunta gli oneri in valuta 
estera di uno studio generale dei vari tipi di trasporto, e di uno studio 
di base per un programma nazionale di elettrificazione. In India si e 
affrontato il problema del trasporto del carbone, nell'Iran quello della 
·creazione di un ente pubblico per il settore elettrico, in Nigeria quello 
delle autostrade. Altri interventi si sono avuti a Taiwan (Formosa) e in 
Tunisia. ~, 

La Banca mantiene strettissimi rapporti con altre otganizzazioni che 
si occupano dell'assistenza tecnica per lo sviluppo economico e partico
larmente con l'O.N.U. e coni suoi vari organismi specia:lizzati. Alcuni di 
questi organisrni hanno dato una preziosa collaborazione nell'organiz
zare missioni di studio generale. 

Sebbene la Banca partecipi all'attivita dell'Ufficio di Assistenza tecni
ca delle Nazioni Unite, essa finanzia le sue attivita di assistenza tecnica 
con le proprie entrate e quindi non fruisce dei contributi annuali che 
i membri dell'O.N.U. versano per il finanziamento del programma ge
nerale di assistenza tecnica. 

La Banca ha accettato di essere l'organo esecutivo del Fonda Speciale 
delle Nazioni Unite il cui scopo principale e di facilitare i complessi studi 
di pre-investimento che sono spesso necessari prima che si possa orga
nizzare il finanziamento di importanti progetti di investimento. 

II prima studio del Fonda Speciale portato a compimento fu quello 
dei bisogni'e del.potenziale produttivo dell'Argentina in materia di ener
gia elettrica. Successivamente la Banca ha curato l'organizzazione e la 
supervisione di altri 15 studi finanziati dal Fonda Speciale fra cui quelli 
relativi allo sbarramento del flume Niger, ai problemi del porto di 
Bangkok in Thailandia, ai progetti di irrigazione e produzione di ener
gia nel Guatemala, aile risorse minerarie del Surinam, aile risorse carbo
nifere in Colombia, al fabbisogno . di energia nel Sudan, aile risorse idro
elettriche nel Brasile, agli impianti portuali e ferroviari in Costa Rica, 
ad un programma di strade per il Paraguay. 

L'esperienza che la Banca Mondiale ha acquisito dal giorno in cui 
ha cominciato la sua attivita, nel 1946, ha ampiamente confermato che 
l'aiuto tecnico e quello finanziario a favore dello sviluppo economico 
sono strettamente interdipendenti e che la Banca e in grado di dare un 
contributo particolarmente efficace al processo di sviluppo, coordinando 
insieme queste due componenti essenziali. 

La Banca e il mercato 6nanzlarlo 
Come e stato accennato, per il finanziamento delle sue attivita la 

Banca fa assegnamento sui prestiti che riesce ad ottenere nei mercati 
finanziari di tutto il mondo. AI 30 giugno 1965 il totale delle sue obbli
gazion· in circolazione raggiungeva un importo equivalente a 2.724 mi
lioni di dollari. A quella data, la Banca aveva offerto e collocato sui 
vari mercati emissioni pubbliche specie negli Stati Uniti, nella Svizzera, 
nei Paesi Bassi, nel Canada, nel Regno Unito, in Austria, in Belgio, in 
Germania e in I talia. 

La Banca si e servita di diversi sistemi per il collocamento delle 
proprie obbligazioni o con accordi con istituti finanziari, o mediante 
offerta diretta al pubblico o infine con accordi con cui si affidava ad 
altri enti il patrocinio delle emissioni o con il sistema della sottoscri
zione negoziata. 

AI di fuori degli Stati Uniti, il mercato delle obbligazioni della Banca 
si divide in due settori principali: un vasto mercato internazionale per 
le emissioni in dollari USA e un mercato per le emissioni in altre valute 
in Belgio, in Canada, in Germania, in Italia, nei Paesi Bassi, nella Sviz
zera e nel Regno Unito. Per quanta riguarda in particolare l'Italia la 
Banca ha collocato pubblicamente una sua emissione. L'offerta e stata 
fatta alia pari dal 3 al 6 luglio 1951 per un importo di 15 miliardi di 
lire (14 milioni di dollari) in obbligazioni a 15 anni al 5% scadenza 1966. 
La Banca d'Italia ha presieduto un sindacato di sottoscrizione che ha 
garantito il collocamento delle emissioni. Le Banche del gruppo erano 
la Banca Nazionale del Lavoro, il Banco di Napoli, il Banco di Sicilia, 
la Banca Commerciale Italiana, ii Credito Italiano e il Banco di Roma. 
· Le obbligazioni emesse dalla Banca sono sue obbligazioni dirette e 

recano la dichiarazione esplicita che non costituiscono impegno per 
nessun Paese membra. I portatori di obbligazioni non godono di alcu
na esenzione generale delle imposte sugli interessi loro corrisposti e 
d'altro canto la Banca non ha alcun obbligo di trattenere imposte che 
colpiscono !'interesse delle sue obbligazioni. 

Numerose obbligazioni in circolazione prevedono l'istituzione di fondi 
di ammortamento il che obbliga la Banca a comprare o a rimborsare 
obbligazioni allo scopo di costituire questi fondi. Ogni emissione, esclu
se cinque in dollari USA e una in marchi tedeschi, puo essere rimborsata 
prima della scadenza a discrezione della Banca. 

(Continued) 
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Vita Italiana, Rome {Continued} 
September 1965 

Le cessioni di crediti, che nei primi tempi costituivano un modesto 
contribute aile risorse della Banca, sono diventate rapidamente un im
portante strumento di provvista per l'attivita creditizia ed hanna por
tato l'investimento privata a partecipare al finanziamento dello svilup
po dei Paesi rnernbri. Le cessioni di crediti costituiscono vendite private 
di ti toli e nel solo anno fmanziario ·1964-65 sono ammon tate a 106 rni
lioni di dollari. 

Infine la Banca conclude operazioni congiunte con Banche di investi
rnento statunitensi. Con tali operaziorii da un lato la Banca concede il 
prestito e dall'altro vengono attinti nella stesso tempo nuovi fondi sup
plementari da investitori privati o mediante pubblica offerta di obbli
gazioni sul rnercato finanziario ovvero con collocarnento privata di tito
li presso investitori istituzionali. I fondi cosl raccolti e l'importo del 
prestito della Banca sono nell'insieme utilizzati per il finanziamento 
della sviluppo del Paese considerate . e in certi casi per lo stesso pro
getto o programma di sviluppo. 

La Socleta Flnanzlarla Intemazlonale ( IFC) 
g stata costituita nel 1956 come affiliata della BIRS ed e una istitu

zione finanziaria destinata ad integrare l'attivita della Banca e speci
ficatarnente ad incoraggiare lo sviluppo dell'iniziativa privata nei terri
tori dei Paesi rnernbri specialrnente nelle zone rneno sviluppate. L'IFC 
e in grado di offrire, in associazione con investitori privati, finanzia
menti a lungo terrnine per mezzo o di partecipazioni dirette al capitale 
oppure di una cornbinazione di sottoscrizione di capitali e prestiti. Essa 
e in grado, inoltre, di collaborare allo sviluppo dei rnercati finanziari 
dei Paesi rnernbri sia mediante sottoscrizione di azioni o di obbligazioni 
prima della vendita al pubblico, sia mediante accordi «stand-by», In 
gencrale l'IFC prende in considerazione progetti di investimento ri
guardanti attivita industriali o che abbiano per il Paese una impor
tanza econornica tale da giustificare l'intervento anche se tali progetti 
siano in cornbinazione con attivita agricole o di servizio. L'arnmontare 
degli impegni assunti dalla IFC durante l'esercizio 1964-65 e stato il 
piu alto mai registrato e ha portato a 137 rnilioni di dollari Ia cifra com
plessiva raggiunta a partire dall'inizio della attivita. Oltre 76 milioni' di 
dollari sono stati irnpiegati nell'ernisfero occidentale, 30 milioni in 
Asia e nel Media Oriente e 19 milioni di dollari in Asia. I maggiori im· 
pegni si riferiscono a Societa per la produzione di acciaio o di manu
fatti rnetallici; seguono quelle per la produzione di cellulosa e carta, 
materiale da costuzione, tessili ecc. 

I prestiti dell'IFC sono concessi senza garanzie governative e nella 
rnaggioranza sono contratti in dollari USA. II tasso di interesse e fis
sato caso per caso tenendo conto del rischio, dell'irnporto e del ren
dirnento eventuale. L'IFC percepisce inoltre una cornmissione dell'1% 
all'anno. La durata dei prestiti. varia da un minima di 5 ad un massimo 
di 15 anni. 

L' Assoclazione Internazionale di Svlluppo (IDA) 
L'IDA e stata costituita nel settembre 1960 con lo scopo di incorag

giare lo sviluppo economico, di aumentare la produttivita e di elevare 
in tal modo il tenore di vita neUe regioni del rnondo rneno sviluppate. 
g una affiliata della Banca mondiale rna dispone di proprie risorse fi
nanziarie. Come la BIRS, aiuta a finanziare progetti di sviluppo accu
ratamente scelti e preparati rna fornisce il capitale necessaria a con
dizioni di rimborso piu favorevoli . I rnembri dell'IDA si dividono in 
due· gruppi: il primo gruppo comprendente i Paesi econornicamente 
piu sviluppati, il secondo e costituito dai Paesi in via di sviluppo. I 
Paesi appartenenti alia prima categoria versano l'intera sottosc~zione 
in valuta convertibile che l'IDA puo utilizzare integralrnente per i suoi 
prestiti; i Paesi in via di sviluppo, invece, versano in valuta convertibile 
soltanto il 10% rnentre il rimanente e versato in valuta propria. E an
cora i Paesi del gruppo prirno sono i finanziatori, quelli del gruppo se
condo gli assistiti. Nel solo anno finanziario 1964-65, l'IDA ha ft>rnito 
crediti per lo sviluppo in undici Paesi per complessivi 309 mili~ni di 
dollari. 

~inora tutti i crediti sono stati concessi per 50 anni senza rimbolsi per 
i primi 10 anni; successivamente il rimborso si effettuera in misura 
dell'1% l'anno per 10 anni e del 3% annuo per i rimanenti 30 anni. 
Non ci sono interessi, e si paga solamente una commissione della 0,75%. 
I rimborsi devono essere effettuati in divise estere. 

Gli scopi per i quali sono stati concessi i prestiti sono gli stes'- per i 
finanziarnenti della Banca rnondiale: trasporti, energia elettricl, agri
coltura, comunicazioni, ·industria. II principale beneficiario dei prestiti 
IDA e stata !'India; seguono !'Africa, !'Asia e il Medio Oriente, i.Europa 
e l'emisfero occidentale. 
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The New York Journal of Commerce 
December 31, 1965 

Sharp Step-Up 

1 World Bank Loan Total 
I For Year at New High 1 

. · impaired subscnbed capital and By EMMA DORAN I . . 
Steppm~ up ve:y sha~p~y t~e surplus. Based on current fig

pace of 1ts lendmg activity m 1 ures the total of such lending 
the case of Asiatic and Latin could run around $400 million, 
American countries , the World 
Bank in the year ending today 
has approved loans to a total 
of $1,167.2 million. 

which IFC could re - lend to pri
vate enterprise in member coun
tries. 

During the year, IFC became 
responsible for the World Bank 

Thi's record figure · which re~ group, for the technical and fi-
flects 44 loans extended in the nancial appraisal, preparation 
calendar year, compares with and supervision of industrial and 
$727.8 million authorized in 1964 mining projects. 
under 31 loans. Since lending In 1965, the bank inaugurated 
operations started in 1946, the the policy of charging rates on 
international institution has loans to market eligible coun
made loans to an aggregate of tries ranging from Vz of 1 per 
nearly $9.5 billions. Gent to 1 per cent higher than 

The aggregate value of ·seven the "standard rate" charged 
loans granted-African countries ; other borrowers. "Market eligi
this year was $116.8 million as : ble" .'countries are those able to 
compared with $207.3 million ! borrow the larger part of funds 
under 10 loans in Calendar 1964. for development in the "mar
For other areas A:he 1965 num-1 ket " but from 'time to time seek 
ber of loans ~nd totals with 1964 \ supplementary help from t h e 
in parentheSI'S were as follows: : World Bank. . 
Asia & Middle East- 16, $442.3 . By charging a rate more 
million (11, $221.2. _m_illion); Aus- nearly level to market rates the , 
tralia- 2, $62.5 million (1, $32_.5 ! bank avoids competing with pri
million); Europe-4, $169.0 mil- · vate investment in these in
lion (3, $163.5 million); We~t~rn stances, a spokesman for the in
Hemispher~1_5, $376.6 million stitution pointed out yesterday. 
(6, $103.3 million)· . . So far three borrowers have 

Activities of the two affiliates been charged the higher rates: 
of the World Bank, the Interna- Italy, Japan and New Zealand 
tional Finance Corp. (IFC) and which received loans at rates of 
the I~t~rnational Development from 6 per cent to 6% per cent, 
AssociatiOn (IDA)_ boost~d the depending on maturities. The 
total of loans, credits ~nd. mv_est- current "standard" rate on the 
ments by !h~ t~ree mstltu.twns bank's loans to other borrowers 
to $1,_386 r?IlliOn m 1965. This to- The purposes for which world 
tal , likew~se, wa~ a new recor?, bank loans were made this year 
representmg a nse of $215 mil- are indicated in the table below: 
lion · over calendar 1964. AMOUNT MILLIONS OF DOLLARS 

IDA's credit operations, how- Purpose . 1965 PC of Total 
~196 Transportation __ 423.7 36.3 

ever, were down sharply to .P . Electric power __ 344.4 29.5 

million this year as contrast~d ~~~~:~~munications ~f:g , 1~: ~ 
with $418 million in 1964. IFC m- Agriculture _123. 7 ··. 10.6 

· · · d 1· d t Water s\U)ply -- 6.8 0.6 vestments, l1kew1se, ec me o Education ___ ·_ 2.8 0.2 

$22 million from $25 million in Total 1,167.2 100.oPc 
Purpose 1964 PC of Total 

1964. Transportation __ 355.6 48.8 
. . Electric power _238.5 32.8 

Scope of IFC Operations Industry 68.0 9.4 . 

The scope of IFC operatio~s, :I~~~~~W~~n~ 39.5 5.4 
however, can be sharply m- ,water :'!upply _ _ 20.2 2.8 

creased since, effective D~cJ7J E?r~~!~lon ---~mU 1o8:~Pc j 
the , bank may lend its affiliate. 
up to four times the latter 's un-

El Comercio, Cuzco 
November 15, 1965 

Banco Mun~ial Haco 
[mprBstito al , Peril 

WASHINGTON.- El Banco In- beria, Nigeria (2 prestamos) y 
ternacional de Reconstrucci6n y Pakistan. Con cllos, subi6 a 434 
Fomento (~C_Q. .Muwiial) ha in- el numero de prcstamos otorga
forrnado que en el primer trimcs- , dos hasta ahora por el Banco a 
tre del presente ejercicio econ6- : 77 paises y territorios; la suma 
mico tuvo ingresos netos por un j total de sus compromisos se ele
total de 35 millones de d6lares. 'I v6 a 9.184 millones de d6lares. 
AI terminar ese periodo, el 30 de Deducidas cancclaciones,· ajustes 
setiembre de 1965, las reservas de cambios, reembolsos y ventas 
del Banco sumaban 957 millones de prestamos, el total de presta
de d6lares. mos firmados todavia en poder 

Los ingresos brutos llegaron a del Banco se habia reducido al 30 
71 millones de d6lares y los de- de setiembre a Ia suma de 6.134 
sembolsos fueron de 36 millones mjpones de d6lares 
de d6lares comprendidos en · es- Durante el trimestre se hicie
tos ultimos 29 millones de d6larcs ron desembolsos sobre prestamos 
en pago de intereses y gastos de por la suma de 145 millones de 
emisi6n· y otros. de tiPQ - finan- d6larcs y al final del per-iodo el 
ciero relacionac,los con Ia deuda total de es9s desembolsos era de 
consolidada del Banco. 6.735 mill01ies de d6larcs. 

Los reembolsos de principal re-
Durante, el trimestre el Banco cibidos por el Banco sumaron 36 

concedi6 diez prestamos por un millones de d6lares y los ret.:m
total de 229 millones de d6lares, bolsos a los compradores de por
comprendido uno de 33 millones ciones de los prestamos llegaron 
de d6lares al Peru, para su pro- a 38 millones de d6lares. ·EJ 30 de 
grama qe carreteras, y otro de setiembre el total se elev6 a 1,960 
40 millones de d6lares a Espana, millones de d6lares, · dividldo en 
para su plan de puertos. Se hizo 946 millones de d6lares reembol
un prestamo para un proyecto sos al Banco y 1,014 millones de 
conjunto de Kenia, Tanzania y d6lares a compradores de obli
Uganda .. Los restantes fueron o-j gaciones de los prestatarios, ven
torgados a' Iran, Israel, Jap6n, Li-l didc;.s por la instituci6n. 
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La Prensa Grafica, 
San Salvador, November 17, 1965 

Banco lnforma Sobre 
Creditos a 1 0 Naciones 
Washington, Nov. - El Banco 

lnternacional de Reconstrucci6n y 
Fomento (Banco Mundial) ha in
formado que ·en:'1!f p11'hter trimes
tre del presente ejercicio econ6mi
co tuvo ingresos netos por un to
tal de 35 millones de d6lares. AI 
terminar ese perfodo, el 30 de 
septiembre de 1965, las reservas 
del banco sumaban 957 ·minones 
de d6lares. 

Durante el trimestre el banco 
concedi6 diez prestamos por un 
total de 229 millones de d6lares, 
comprendido uno de 33 millones de 
d6lares al Peru, para su programa 
de carreteras, y otro de 40 millo
nes a Espana para su plan de 
puertos. 

Los restantes fueron otorgados a 
Iran, Israel, J ap6n, Liberia, Nige-
ria, Pakistan y para un proyecto 
conjunto de Kenia, Tanzania y 
Uganda. 

Con ellos, subi6 a 434 el numero 
de prestamos otorgados basta la 
fecha por el Banco Mundial a '71 
paises y territorios. 

El Comercio, Lima 
November 16, 1965 

1/ngresode US$ 35 milloneS 
tuvo Banco Mundial en el 

trimestre del ano • pr1mer 
El Banco Internacional de / reem'bolsos Y ventas de pres· 

Re -onstrucci6n y Fomento (Ban- t~mos, el total de prestamos 
~o Mundial) ha informado que j firmados todavia en poder del 
en el primer trimestre del pre- , Banco s~ habia reducido al 30 
sente ejercicio econ6mico tuvo de sept1embre a Ia suma de 
ingresos netos por un total de US$ /I . 6.134 millones. 
US$1 i. 35 mill ones . AI terminar . Durante el trimestre se hi· 
ese periodo de 30 de sept1~ n- 01eron desembolsos sobre pres· 
bre de 1965, la.s reservas del : tamos. por la suma de US$il .) 
Banco sumaban US$/1. 957 mi- 1~5 mllolnes y &1 final del pe
llones . r10do el total de esos desem-

Los ingresos brutos llegaron 
a US$ :1 . 71 millones y los de
sembolsos fueron de US$ 11 . 71 
mdllones y ·los desemb6lsos fue
ron de US$/ I. 36 millones, com· 
prendidos en estos t.Htimos 
US$i l 29 mill ones en pago de 
intereses y ga~tos de emi.si6n v 
otros de tipo financiero rela
cionados con la deuda consoli
dada del Ban~o . 

bolsos era de US$ // . 735 millo
nes. 

El Banco Mundial vendi6 
o convino vender el equivalen· 

~t~ a US$ /1 . ·7 miilones del prin• 
c1pal de los prestamos conce• 
didos en el trimestre . (AI final 
se da una lista de compradores 
de , porciones de estos y otroa 
prestamos). AI 30 de septiem
bre el total de las ven tas d• 
tales porciones era de US$1!. 
1 . 892 mmones, suma que con 

Durante el trimestre el Ban- excepci6n de US$ 11 . 69 :nmo-
co concedi6 die1 prestamos nor nes, no tiene la garantia del 
un total de US$ 11 . 229 millo- ~ Banco. 
nes, ~omprendido u~o de USS l! . Los reembolsos de principal 
33 mlllones al Peru, para su / recibidos por el Banco suma-

1 progJl'ama de rarr~teras , y otro j ron US$//. 36 millones y loa 
de. US$/ I. 40 m1llones a Es- ll'eembolsos a los compradores 
pana . para su ~Ian de Puertos . de porciones de los prestamoa 
Se h1zo un pr~stamo para ~n llegaron a U:S$ !1 . 38 millones. 
proyec~o ron,1un to de Kema, El 30 de septiembre el total 

1 Tamama y UgJada. Los r,estan- se elev6 a US$11. 1. 960 millo• 
tes· fueron otiJre-ados a Iran. Is- nes dividido en US$JI 946 'mi• 
rael, Jap6n, Liberia , Nigeria (2 llo~es reembolsudos al Banco y 
prestamos) y Pakistan. Con ellos /US$/1 . 1.014 millones • com· 
subi6 a 434 el numero de pres• pradores de obligaciones de loa 
tamos acordados hasta ahora presta•tanos vendidas por Ia 
por el Banco a 77 paises y terri· institucl6n. 
torios; la suma total de sua AI finaliza.r el trimestre la 

j compro~iso8 ~~ elev6 a US$d ·: deuda consolidada pendiente 

1 9.18~ mll,lon~·s. Deducidas can· del Banco era de US$JJ. 743 mi· 
celac10nes, &JU~:tes de cambios, llones . 
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0 F INVESTMENT 

Agefi, Brussels 
December 23, 1965 

NEW, YORK 
CONVENTION POUR LE REGLEMENT 

DES DIFFERENDS RELA TIFS AUX 
INVESTISSEMENTS 

New York. - Au oours du mois de oovelJ:n.. 
bre, Ia Convention pour le Reglement de Dif· 
ferends relatifs aux Investissements entre 
Etats et Ressortissants d'autres Etats, qui a 
e~ soumise awe: gouvernements par Ia. p.a,n. 
qp Mood· ' . an mars dero.ier, a ete signie 
par htalie et le Ghana. 

La Convention entrera en vigueur apres si· 
gnature et ratification par vingt Etats ; 2'1 
l'ont deja signee; un seul (Nigeria) l'a rau. 
nee. 

The New York Journal of 
Commerce, January 4, 1966 

Investment Disputes 
Pact Inked by 3 . More 

Washington Bureau 
WASHINGTON, Jan. 3-Dur

ing December, the convention on 
settlement of investment dis
putes between states and na
tionals of ·other states, sub
mitted by the World Bank on 
March, 1965, was signed by 
Belgium, France, and Congo
Brazzaville. There are now 30 
signatories to the convention. 
The Government of Nigeria has 
also ratified the convention. 

The convention will come into 
force after signature and rati
fication by 20 states. 

D I S P U T E S · 
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Le.s Echos, Paris 

_!?~~-e~?er _3~ 196_~ _ 1 1\quiiaine • •Bsses•Pyren.ees

Bayonne inquiete 1 

Le port de 
espagnols ses • rtvaux 

LA eon.currence s'accroit entre le port de 
Bayonne et ses voisins espagnols, et notam
ment eelui de Pasajes. De part et d'autre, 

•es programmes d'equipement et de modernisa
tion aont entrepris. Bayonne, pour sa part, a 
Jargement avance ses travaux. 

ont une incidence heureuse puisque la zone in
dustrielle Boucau-Tarnos sur la rive droite de 
1' Adour s'equipe chaque jour davantage. 

Pret de Ia Bangue mondiale 
Du cote espagnol, ~n revanche, on s'inquiete 

a la fois du rayonnt$1ent du port de Bordeaux 
et du net redressem:nt de la situation du port 
de Bayonne. La Banque mondiale a accorde il 
l'Espagne un pret . d'un montant equivalent a 
40 millions de dollars pour l'aider a financer le 
plan de developpement de ses ports sur les an
nees 1965 a 1967. Le port directement concerne 
par Bayonne, Pasajes, fera pour sa part d'im
portants travaux d'amenagement et d'installa· 
tion d'un materiel moderne, refeetion de quais, 
construction de grues, amelioration du chenal 
d'acces, approfondissement du bassin principal, 
creation de deux nouveaux quais, l'un pour les 
cargaisons mixtes et les marchandises en vrac, 
l'autre pour les bateaux de peche, pour repondre 
a l'attirance de plus "en plus marquee du port 
pecheur de Saint-Jean-de-Luz. 

Beaucoup de travail a ete accompli depuis la fin 
19~3 ou Ia jetee portuaire avait atteint une pre
mfere centaine de metres. La partie rectiligne 
de 300 metres a ete realisee malgre de violentes 
tempetes et l'arc de 850 metres en pleine mer a 
~te cloture. L'ouvrage 's'allonge done sur pres 
de .1.200 metres, dont l'extremite face a la mer 
a ete c blindee ) par 80.000 tonnes de beton et 
d'enrochement. Un mur de protection de la je· 
tee a ete prevu sur la face nord : 3 metres de 
baut, 3 metres de large a la base et 2 metres 
de large a la partie superieure. Ces chiffres don
nent une idee des importantes mesures prises 
pour faciliter l'acces des navires dans des eaux · 
plus calmes que celles presentees autrefois par 
La Barre, en meme temps qu'une securite accrue 
dans le chenal de navigation. Ces realisations 

Le Figaro, Paris 
December 10, 1965 

POUR ~A MODERNISATION - ~~ SES P.ORTS 

La Banque mondiale · accorde ~ · pret 
de 4~ millions de dollars !a I'Esp3g8e 
L 'ESPAGNE penlnsuiatre, les .. du . ~a1ic ~es passagers et de 

Baleares et les Canaries · 7~80 % de celui des marchandises. 
. comptent ensemble plus de ., 'Pour'• falre faee l . eette aug· 

trois cents ports. La plupart mentation du trafic, un gros 
ne vivent gul!re qu·e du cabotage : · effort" devait 6tre entrepris. Le 
80 . % du commerce exterieur - Plan de developpement ~spagnol 
espagnol s'eff~ctue par la mer. a mls au point, en avril 1964, 

Seuls quelques · grands ports · un programme particulier pre· 
petroliers (Carthage·ne, Santa vC)yant la modernisation, l'exten• 
Cruz de Tenerife) ou marchands sion, l'accroissement des tirants 
(Barcelone, Pasafes) · disposent d'eau des ports marchands, la 
d'un equipement satisfaisant. Ce· construction de digues et de 
pendant, malgre la mediocrite quais, d'entrepots, etc. Le total 
des autres installatipns, 1'activite des travaux a effectuer jusqu'en 
maritime espagnole poursuit sa 1967 atteint 12 milliards de pe-
tr.es nette progression. En 1964. setas (960 millions)1 dont 1.650 
on a enregb.t.re, par rapport A millions ont deja ete-,realise. en. 
1963, un accroissement de 16 % 1964. 

Tro~ieme aide 
Comme elle l'avait d~jl fait 

pour !'execution du • plan des 
routes • et pour la modernisation 
des chemins de fer (1), la Banque 
mondiale vient d'accorder a l'Es· 
pagne un pret de 40 millions de· 
dollars (2.400 millions de pesetas) 
pour son plan de developpement
des ports. 

Vingt-deux millions de dollars 
Jeront affectes a des travaux deW 
g-~nie· civil- .... a l'achat de ma
teriel pour Barcelone, · Huetva, 
I,.u Palmas et Pasajes. Le reate 
sera employe a l'ach~t de ma· 
teriel destine a dix-sept · auttes 
ports et a !'amelioration de tout 
le systl!me portuaire • 

• 
Ce nouveau . p~t produlra u~ 

lnter6t annu•l -de 5 1/2 % .et 
sera rembouruble en trente~e~ 
tranches semestrlelles du -ler clt
eembre 1969 &'!J ler juin 19.81. 
··. C'est. comme. nons I'avona. 111-
dlque, le trOt~me prAt fait .l 
I"DPem p~rJa Banqtte ,~ 
,... .... ll moclernlJetl . .. 
.. .... taf& ... . -• ..w~ 
clllli ;Ja: w1e _..... .,.._._,.. 

et qu'avatt rappelee son president 
M. George Wood, lors de Ia der· 
ni~re assemblee mondiale; c n 
faut ae battre pour z~ divelop
pe1t'J.ent comme si l'«m fa._ott -t&tt• 
aucrre. • 

·Andre · Gillet. 

(1) •-Le;Fllll'O •.--• 1111 ... 
1811~ . 
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11 Sole - 24 Ore, Milan 
December 5, 1965 

Un piano di sviluppo portuale 
approvato dal Governo spagnolo 

UN CONTRIBUTO DELLA RANCA MONDIALE 
Madrid, 4 dicembre J progettato il piano. Opere che so-

Nel quadro del suo sviluppo ~ · no assolutamente indispens~ili e 
conom.ico e potenziamento indu- che costituiscono una condi~ione 
~triale. Ia Spagna conferisce gran- per l'efficace riuscita delict in
tle importanza all'ammodernamen- stallazioni finanziate dal1~,~anca 
to dei suoi porti marittimi princi- Mondiale. · . · ) 
pali e minori. La Banca Mondiale Lavori e forniture seguiranpo la 
ha concesso a proposito un pre- consuetudine del conferimentp per 
stito equivalente a 40 milioni· di aggiudicazione internaziomile. 
dollari da utilizzarsi entro il pe- Per quanta si riferisce ai porti 
riodo intercorrente tra il 1965 e il Ia Banca Mondiale, ha posto in 
1967. II prestito verra cosi ripar- evidenza Ia idru lmportanza inter
tito: 22 milioni di dollari per 1a- continentale. Barcellona e con:>i
vori del Genio Civile e per l'ac- derato il porto principale spagno
quisto di . materiali nei quattro lo per il carico misto. II porto di 
grandi porti, 18 milioni di dollari Huelva tratta soprattutto il cari
per forniture di materiale a 17 co e lo scarico di merci varie, rna 
porti minori e per i1 miglioramen- Ia sua maggiore attivita e quella 
to generate del funzionamento dei prodotti minerali per Ia espor
portuale. . tazione. Las Palmas e a sua volta 

II programma · che dovra essere il porto piii importante delle Gran-
realizzato con il · prestito della di Canarte, utilissimo per 1a e

, Banca Mondiale consiste · princi7 sportazione del pomcdoro e delle 

1

1 palmente in lavori da effettuarsi banane che sono prodotti princi
nei quattro grandi porti di Barcel- pali delle Isole. II porto per Ia sua 
lana. Huelva, Las Palmas e Pa- favorevole posizione nei confroni:i 
sajes affinche vengano attrezzati, delle rotte marittime del mondo, 
conformemente al piano di svilup- e divenuto un grande centro di 
po portuale, con materiale moder- rifornimento delle navi come an
nissimo. Un assoluto rinnovamen- che un centro per il trasbordo dei 

· to dovra essere apportato con Ia prodotti oleosi. II porto d! Pasajes, 
installazione di gru. II Governo sulla costa settentrionale della 
dal canto suo ha accettato di con- Spagna, e soprattutto un grande 
tribuire al programma in atto, centro di pesca. 
dando corso a diversi lavori com- Sempre in riferimento alia r;-::>
plementari ed eseguendo parec- litica del piano di sviluppo, va 

: chie opere d'affiancamento, non segnalato un decreta apparso nel 
, previste al momenta in cui era Bollettino Ufticiale dello Stato col 

quale vengono ridotti i diritti di 
dogana fissi al fine di favorire Ia 
importazione di beni strumentali 
indispensabili per lo sviluppo eco
nomico del Paese. La nuova rego
lamentazione figura in una appen
dice del tariffario spagnolo. In pa
ri data al decreta comparso sui 
Bollettino Ufficiale, e stata pub
blicata una lista iniziale dei ma
teriali che possono beneficiare ·Jel 
diritto di dogana congiunto rid:Jt
to dell' 1 per cento per un periodo 
di 2 anni con inizio dal 1 o otto
br~ 1965. La lista comprende mac
chine automatiche per Ia leviga
zione; torni paralleli del peso uni
tario di 40 mila kilogrammi; mac
chine per Ia fabbricazione della 
latta galvanizzata con processi e
lettromeccanici; macchine per. il 
montaggio degli elementi di .,tie 
elettriche e infine trattori della 
potenza superiore a 350 CV e l 
differenziali per trasporti pesan --' 
tissimi. 

Infine modifiche al regime di 
importazione temporanea in fran
chigia dei diritti doganali, sono 
menzionate nel Bollettino Uffici'lle 
di Stato pubblicato il 1 o ottobre 
scorso riguardanti: materiale ro .. 
tante ferroviario, aeronavi, veico
li autom-::>bilistici compresi i trat
tori, le vetture ateliers, le ambu1 lanze; strutture cinematografiche t 
radiofoniche e te1evisive. 

g. a. c. 
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The Financial Times, London 
December 22, 196 5 

PLAN TO - PUT KARIBA DAM 
QUARANTINE 

INTO 

By Our Political Correspondent 
The Prime Minister and the 

Leader of the Opposition, Mr. 
Edward Heath, clashed in the 
Commons yesterday during a major 
debate on the Government Rhode
sian policy. 

After Mr. Heath had said that 
the Government had n~t ruled out 
force in imposing the embargo on 
Rhodesia's oil ·supplies, Mr. Wilson 
declared that the Opp()sition, in 
tabling its motion on Rhodesia, 
had been more concerned with 
unity in its own- party than with 
issues of principle. 

The motion, which, although not 
voted on for procedural reasons, 
was the main item in yesterday~s 
debate, among other things warned 
the Government that the Conserva
tives categorically rejected the use 
of blockade or force in any_ other 
form. . 

Mr. Wilson told the Commons 
that he had challenged Mr. Heath 
a fortnight ago to table a motion 
of censure if. disagreed with the 
Government's policy, but the 
Opposition's present motion. was 
deliberately framed to avotd a 
motion of censure. 

In his speech Mr .. Heat~ _had 
seemed-added the Pnme Mmtster 
-more concerned with · the pas
sions on the benches behind him 
than the problems behind him. 
' The Prime Minister spoke for 
85 minutes, mostly on Rhodesia, 
and he concluded by challenging 
the Conservatives to vote against 
the Government's Rhodesian 
policy. 

"I think I have answered all Mr. 
Heath's points. We are not seek
ing a mandate for the use of 
military force. We don't plan a 
naval blockade of Beira. We are 
prepared to treat wit~ · those 
Rhodesians willing to bnng con
stitutional rule into Rhodesia." 

He accused Mr. Heath of allow
ing his actions in the deba,~e !o 
have been dictated by a mis
conceived approach to Conserva
tive Party unity." Earlier Mr. 
Wilson had said he understood Mr. 
Heat~s difficulties, and claimed 
that Mr. Heath-" to his honour 
and credit "-had supported the 
Government's policy so far even 
though many of the measures were 
repugnant to him. . 

In discussing the questton of 
force Mr. Wilson said that one of 
the problems in using it over the 
Kariba dam issue was that to send 
in troops might result in lasting 
damage being c~used to the ~ower 
station and possibly the dam ttself. 

But he told the Commons that 
if Mr. Heath stiii had doubts about 
the Government's intentions h.e 
would be glad to have another pn
vate talk with him. If they could 
not satisfy each other then he 
would be prepared for one of them 
to make a statement to the House. 

The Prime Minister revealed. that 
" a very high powered representa
tive of the International Bank " 
(Mr. Knapp) had been in Salisbury 
and Lusaka for the past few days 
trying to work out an arrangement 
for quarantining the dam on an 
agreed basis. 

" Whether that would involve 
British troops or Commonwealth 
troops, we do not know. If it could 
be worked out we would be ready 
to send British troops across the 
Zambesi for that purpose because 
it would be part of an agreed and 
unopposed operation." 

Mr. Knapp is expected to be r~
turning to the U.S. to-day, vta 
London. 

Mr. Wilson, questioned by Sir 1 

Alec Douglas Hume about the 
Government's attitude to the use 
of force, replied that a distinction 
had to be drawn between the use 
of- force to " invade Salisbury " 
and the type of force involved in 
" keeping ships oPt o~ the J?Ort of 
Bei ra." They were enttrely dtfferent 
issues, he said. 

On the oil embargo, he believed 
it would be effective. If it were 
not, he added , there were measures 
other than force which the Govern
ment would have to consider with 
the other nations. 

For example, if Angola 

Minister that he had insisted on 
complete and unconditional surren
d_s:r by e'~eryone . inv~lved in t~e 
present illegal reg1me to Rhodesia. 

"Mr. Wilson has committed all 
his personal prestige and the pres
tige of the Government as a whole 
to ' toppling the Smith regime,' 
and there lies the real danger." 

The Prime Minister would be 
under constant pressure to go 
further and further beyond policies 
that were reasonable and wise
policies the Conservatives had sup-
ported. · 

Anxieties 
Listing the Opposition's main 

anxieties over the oil embargo, Mr. 
Heath stressed the problem of 
ensuring that Zambia's needs were 
adequately met. Secondly, was the 
fear that law and order in Rhodesia 
would be rendered impossible and 
there would be a complete break· 
down. 

He maintained that on Monday, 
Mr. Wilson had avoided giving a 
complete assurance that force 
would not be used if this were 
needed to back the oil embargo. 

Mr. Wilson intervened at this 
point to retort that he had ex
plained the position to Mr. Heath 
in private exchanges, and that to 
spell out publicly what he had said 
privately could put men's lives at 

attempted to send a · ·:mker round 
the Cape to Beira, .. we mi~ht _tak~ 
ligal action to close ·,he pipelme 
from Beira to the Umtab refinery 
in Rhodesia. The pipeline is owned 
hv Lonrho, a company in whic~ 
there are British interests. But tf 
there were a decision by the U.N. 
to impose a naval blocade th is 
would happen even though Britain 
did not ask for it--" and we won't 
ask for it." 

1 risk. 

On the question of _discuss!o':ls ' 
with Salisbury, the Pnme Mims- : 
ter said: " If Smith says ' we will 
end the illegal regime provided it 
is not one man one vote to-mor
row,' the Governor can give that 
assurance. We believe that the 
time has come now to set out our 
ideas on the return of constitu
tional rule," Mr. Wilson added. 

The Government was in com
munication with the Governor in 
Salisbury to ensure not only that 
he knew fully what was in its 
mind but to ensure the Govern· 
ment ' knew what . was in his. 

Suggestions had been made that 
the Governor -should return to 
London for talks, which might be 
a good idea, says Mr. Wilson. He 
stressed, however, that there would 
also be " dangers and difficultie~ " 
in such a course, not least the nsk• 
of Government House being taken 
over while he was away. 

Mr. Heath warned the Prime 

An Nasr, Constantine 
November 27, 1965 

KAMPALA- M- J . Sbu
rke 'Kn8il'p - Vice-Presi-· 
dent de la banque mon-
diale est arrlvee jeudi ~ 
Kampala pour y discuter 
avec is dirigeants ou~an-
dais - la question de 
pret ur la dcveloppement 
de I' uganda. 

Le Vlice - President de 
la 'banque mondk1.le s 'e.st 
dej~ntr3t.enu ·avec M . 
.Ka.lu1e - Stemala minis
tra ougandais des finan
ces et a vee M- Milton 0-
bote premier min1str_e. 

When the uproar this interven
tion produced had subsid~d, Mr. 
Heath insisted on pursmng the 
point. "You have never been pre· 
pa red to give this assurance to the 
House." he accused the Prime 
Minister. 

Again he warned ~r. Wil ~on 
that his desire fo r a qmck solutton 
could lead him on dangerous 
adventures. Economic measures 
could not work as quickly as the 
Government seemed to think, and 
the creation of an economic crisis, 
the breakdown of law and order, 
or military chaos was no solution. 

The Pnme Minister had called 
for support for " all measures." 
This the Opposition could not and 
would not accept. " The line here 
is fi rmly drawn," Mr. Hea.th 
declared. 

It was not on the oil embargo 
that they were opposing the 
Government in the division lobby. 
It was on the use of force for 
which the Government asked 
authority. " We are not prepared 
to see these measures backed up 
by the use of force." 

Mr. Heath then urged the Prime 
Minister to follow a two-fold 
policy in which active. reconcilia
tion was put as prommently and 
constantly as ecenomic measures 
and sanctions. 

Daily Nation, Nairobi 

December 18, 1965 

e MR. tl. BURKE KNAPP 

SMIIH IN 
BANK 
TAlKS 
SALISBURY, Friday 

MR. J. BURKE KNAPP, vice
president of the World 

Bank, met Rliodesian Prime 
Minister, Ian Smith here last 
night, a Government spokes
man said. 

But the spokesman did not 
give an indication of the pur
pose of the meeting, neither 
would Mr. Knapp nor Mr. 
Smith make any comment on 
the talks. 

Mr. Knapp arrived here yes
terday for a four-day visit to 
Rhodesia. He leaves here today 
to insJ)E':ct the ~ariba Dam on 
Rhodesia's border with Zam
bia. 

Before flying to Lusaka to
morrow, Mr. Knapp will 
attend a routine meeting of the 
Board 'of the Central African 
Power Corporation, which con
trols the dam and its installa
tions on behalf of the Rhode
sian and Zambian govern
ments. 

The Central African Power 
Corporation still owes 26 million 
sterling of a 32 million loan 
made to it by the World Bank 
to help finance construction of 
the dam. 

The last payment was made 
only a fortnight ago and the 
next major payment is due in 
June. 

The loan is jointly guaran
teed by the Rhodesian and 
Zambian governments and the 
British Government is the ulti
mate guarantor. 

Rhodesian Prime Minister, 
Mr. Ian Smith, has said that it 
wotrld not be able to meet 
many of its overseas debts be
cause of Britain's seizure of 
Rhodesian Sterling Reserves 
held in London. - Reuter 
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MAN. W~TH MONEY .ON HIS MIND 

AFRICA 

World Bank official -
spies ou.t ,the land 

By NATION Reporter __ 
AN OFFICIAL of the Jnternational Bank of Reconstruction and Develop

ment (World Ba11k), Mr. ~· L. G~r don, who arrived here earlier this 
week wHI soon begin a tour of the member countries of the East African 
region· of the lank before taking up residence here next January. 

The countries constituting the region are the Sudan, Ethiopia, Somalia, Uganda, 
Kenya, Tanzcmia, Malawi, Zambia·, Burundi, Rwanda and Malagasy (Madagascar). 

As head of the East African x:egional office 
- the other African office is based in West 
Africa - Mr. Gordon will work closely with 
the various governments in · identifyillg and 
assessing the feasibility of various development 
projects betore reco~mending them to the World 
Bank and affili~te agencies and other govern
ments for grant of develop~ent loans. 

One such agency is the Internatiollal Develop
ment Association, established by the United 
Nations in September, 1960, to promote economic 
develop~ent in the developing countries. · 

- Mr. Gordon and his team of experts will con
du<;t surveys, feasibility studies; develop more 
intimate relations between the Bank, the various 
governments of the region, other United Nations 
specialised agencies and foreign governments 
that provide developll}ent loans. 

Mr. Gordon said the World Bank has already 
lent money to all the countries in -this region 
except Rwanda, Burundi and Madagascar. The 
Bank hope(l, however, to beco~e A}Ore active in 
investigating; further projects alld making -it 
easier for loans to be raised by the governments 
concerned. 

One way of getting easier loans is through 
the International Development Association, 
whose terms are· more flexible than those of the 
World Bank and · bear less heavily on the 
balan~e of payments of recipient countries than 
do conventional loans. 

While the lending terms of 
the IDA are much more lenient 
than those of the World Bank, 
it uses the same high standards 
of project planning and execu
tion when considering a credit 
operation. 

MR. D. L. GORDON 

Mr. Gordon said w:hen his re
gional office is firmly establish
ed an Agricultural Development 
Serviee for East Africa, with 
headquarters in Nairobi, would 
be established to provide much' 
needed technical know-how in 
agriculture for members of the 

The Ethiopian Herald, Addis Ababa 
December 5, 1965 

region. · · 

Cons·ultants 
This service, to be staffed by 

expatriates with- technical ex
pertise in local agriculture who, 
for various reasons, coulci not 
be employed by the regional 
governments, will act as a type 
of engineering consultants' 
agency in agriculture. They 
will advise on irrigation, exten
sion work, agricultural plan
ning, marketing and related 
services. 

The Bank will also establish 
an Economic Development In
stitute to train senior Civil 
s~rvants for development plan-
nm~ . 

The institute will be run on 
the l_ines of a staff college for 
officers due for promotion. 

Mr. · Gordon said as more 
qualified staff became available 
the World Bank regional office 
would work closely with the 
universities in the · -region in 
plallning some of their economic 
development courses so that 
students could get first hand 
experience of some of the p~ 
blems tbey would be deaUna 
with after ,raduatiOD. 

Thursday's editorial- "Useful Assistance", commented on 
the World Bank and the genuine assistance the organisation is 
extending to developing countries, Ethiopia being one of the be
neficiaries. In generous loans it gave helped Ethiopia to build 
up key sectors of her national economy. 

The paper made particular mention of World Bank Vice. 
President, Mr. Knapp's visit to Ethiopia and said that the talks 
made between the Bank official and rnembers of the Govern
ment would result in an increased degre of cooperation. The 
World Bank is cooperating with this country in various sectors 
of development Tanging in scope from education to agricultural 
projects. 

The Herald concluded:-"The Warld Bank has been show
ln increased interest in the developmen~ of not only Ethiopia but 
other African countries as well. The Bank's growing concern for 
the rapid advancement of this part of the continent has been 
evidenced by the fact that it has set up an office here in Addis 
Ababa to keep ~in direct 1ouch with Ethiopia, the Sudan ond Sc}' 
malia and also to maintain close contact with the EconomiC 
Commission for Africa. For developing countries like ours, con
tinued World Bank help and advise is vital. Though the help 
provided by the Bank so far has been very valuable, there is 
need for increased assist<;rnce in the same direction in future." 
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Industries et Travaus 
d'Outre-Mer, Paris 
December 1965 

ETHIOPIS 

Pret de Ia Banque mondiale 
pour les telecommunications en Ethiopie 

La Banque mondiale a approuve l'octroi d'un pret d'un montant 
equivalant a $ 4,8 millions a I'Office imperial des telecommuni
cations d'Ethiopie pour l'aider a financer son programme d'inves
tissements de 1965-1967. Ce programme est destine a developper 
et a moderniser les services telephoniques et telegraphiques urbains, 

· interurbains et internationaux de l'Ethiopie. 
Ce pret est le tro:sieme que la Banque mondiale accorde a 

l'Ethiopie pour la modernisation du resea-: de telecommunications. 
Un premier pret de $ 1,5 million avait ete consenti en 1951 pour 
la remise en etat, !'extension et l'entretien des installations ; a 
cette epoque, une grande partie des installations de telecommuni
cations etait presque hors d'usage. Un deuxieme pret de $ 2,9 mil
lions a ete accorde en 1962 pour financer un nouveau programme 
d'extension et de modernisation des installations. Le programme 
que le dernier pret aidera a financer permettra, en poursuivant 
cette tache, de satisfaire la demande accrue de services. 

Depuis 1955, le nombre des abonnes du telephone est passe en 
Ethiopie de moins de 5 000 a 15 000, dont la plus grosse partie 
sont a Addis Abeba. Au cours des trois dernieres annees, la 
cadence d'accroissement de la demande de services telephoniques 
a ete en moyenne de 19 % par an, et le reseau a ete etendu a 
son maximum pour faire face a la demande immediate. Le deve
loppement du reseau telephonique et !'interet croissant montre par 
le public pour son utilisation a soumis a dure epreuve le service 
interurbain, en particulier sur la liaison principale d' Addis Abeba
Dessie-Asmara-Massawa ou les delais d'attente sont parfois de 
six heures. Les services internationaux sont effectues presque 
exclusivement par circuit radio. Les circuits radio sont soumis 
aux perturbations atmospheriques, mais il n'y a pas d'autre solution 
pratique etant donne le volume actuel du trafic en Ethiopie. 

Le programme de 1965-1967 prevoit Ia construction d'un nouveau 
central automatique d'une capacite de 10 000 abonnes a Addis 
Ab£-ba ; !'ancien central, qui a une capacite de 6 500 abonnes, sera 
supprime, mais l'equipement servira pour le central de Filwoha, 
dans la banlieue d'Addis Abeba, et pour les centraux de Harrar, 
Assab, Jimma et Gondar. De nouveaux centraux seront construits 
a Nazareth et a Massawa et !'installation d'Asmara sera etendue. 
Les reseaux de cables urbains seront de,.eloppes pour assurer le 
ra(;cordement des nouveaux abonnes. Afin de reduire les longs 
delais d'attente sur la liaison interurbaine principale d'Addis Abeba 
a Massawa, on developpera et on renforcera le systeme de trans
mission a courant porteur sur la ligne aerienne actuelle. Un equi
pement telegraphique et telex supplementaire sera installe dans 
les grands centres, notamment un central automatique de 200 lignes 
a Addis Abeba. Un equipement de radio a haute frequence sera 
mis en place pour constituer des circuits supplementaires interieurs 
et internationaux. 

Le beneficiaire du pret, !'Office imperial des telecommunications, 
est un organisme autonome qui a ete cree en 1952. Il ~st devenu 
un organ.sme efficace avec le concours de techniciens et de specia
listes de !'exploitation detaches par !'administration des telephones 
et telegraphes de la Suede. Grace a un programme de formation 
satisfa1sant, les Ethiopiens participent de fa~on croissante a !'ex
ploitation du reseau depuis quel~ues annees et le personnel de 
!'Office sera bientot compose presque exclusivement d'Ethiopiens. 
L'Office recrutera cependant des techniciens et des specialistes de 
!'exploitation pour faciliter !'execution de son programme de 1965-
1967. 

Le cout total du programme est evalue a un montant equivalant 
a $ 10,8· millions des ~tats-Unis, dont environ $ 7,8 millions en 
devises. Le pret de la Banque mondiale couvrira une partie des 
depenses en devises du programme ; les depenses relatives au 
nouveau central d' Addis Abeba seront financees par un fournisseur 
suedois, l'equipement de radiodiffusion par 1' Agence pour le deve
loppement international des Etats-Unis, et les vehicules motorises 
par !'Office lui-meme, qui financera egalement toutes les depenses 
en monnaie locale. Les commandes concernant les principales four
nitures d'equipement et de materiel qui seront fmancees par le pret 
de la Banque seront passees par appels d'offres internationales. 

L'Ethiopie aura bientot une industrie du papier 

L'Ethiopie possedera. dans deux ans urie usine de pate a papier 
doublee a'une papeterie. Le projet d'une valeur de 21 750 000 $ 
ethiopiens (soit deux milliards l'lti millions de F CFA) sera realise 
en 1~68. La fabrique qui sera construite a Nazareth, a une centaine 
de kilometres au Sud-~st d'Addis-Abeba pourra produire dans un 
premier temps '15 000 t annuelles de pate a papier, avec la possi
bil1te de doubler sa production par la suite. La papeterie sortira 
toute une gamme de papiers et cartons. Les b01s du pays ainsi 
que la bagasse de la sucrerie de Wonji serviront de matieres 
premieres. 

Des actions d'une valeur totale de 4 250 000 $ ethiopiens vont 
etre incessamment placees dans le public, le reste du financement 
etant assure par les banques ethiopiennes ainsi que l' ~xport Import 
Bank des Etats-Unis. Une compagnie americaine de pr·emier p1an 
(Parsons and Whittemore) assurer a la construction et la direction 
de l'usine. 

Ore 12 Notte, Rome 
December 1, 1965 

Prestito della Banca 
Mondiale aii'Etiopia 

WASHINGTON, 1. - La 
Banca *PASiale ha deciso di 
cd(ffiedere ; l'Etiopia un pre~ 
stito di 4,8 milioni di dollar! 
per contribuire al finanziamen-
to di un~' ogramma di inve
stimenti p r il 1965-67 predi· 
sposto 'Ufficio Imperiale 
per le Tql comunicazioni. Il I 
program~ . p:e~ede la espan: j 
sione e 11 m1glloramento d~1 I 
servizi teleg~afi~i e t.elefom- I 
ci nei principal! centn urba
ni e dei collegamenti tm le 
varie citta etiopiche e con 
l'estero . 

Tre Banche hanno accettato 
di pa.rtecipare al prestito sen· 
za la garanzia della Banca 
Mondiale per un ammontare 
totale di 185.000 dollari che 
rappresentano le prime due 
quote di rimborso che vengo· 
no a scadenza il 1. marzo e 1 
il 1. settembre 1969. Le Ban
che so no : Banca Commercia. 
le Italiana, Milano; Bank of 
America National Trust and 
Savings Association, San PraDo 
cisco, e The First _pennsylva
nia Banking and Trust COlao 
pany, Filadelfia. · 
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M.A · Et DJitlt:E,L' EMARY 
a quitte fiieiAiier Pour Tunis 

' 

ALGER. - M . Abdel 
Djalil El Emary, directeut 
des operati<jls africaines .a 
la BIRD <biiJtlue intunatio
nale pou;-Ta~econstruction 
~t ·le' · dive(oppement> .a 
quitte Alger hier apres.:.midi . 
a Ui h. 45· a ckstiruition de 
Tunis, apres un sejour d'in~ 
fctaation ·dans notre· pays. 

R€pondant aux que~s 
des jourhalistes, peu avant 
son depart, M. El Emat'y a 
prkisi .tlUC son voyage fai
Miilt suite aux entretiens que 
M.t. Kaul' Alrmftl. ministre 

des· Finances et la debtga
twn algerienne, ont eu a 
washington avec les repre-

. sel}t~nts de la banque mon
diale, en octobre dernier · -
Dans le ca.dre de ces entre
tiens, a-t-il dit, ··nom som
mes vetUrS pour constater · et 
'etudier les po~k eee-
nomiquu e~ Algerie. 

~ Noas avons eu des en
tutiens, a ajoate le direc
teur des_ operations africai
nes avpres de Ia BIRD. 

: avec les Ministr~s compe
letrb et .l-es d.i.r«teurs des 
ininisteres intensses et nous 
~pirons que les r-apports 
se r..enforcetont d;willltage 
~ la banqae 1JWIKliak et 
l'Algerie •. · 

c Lu projets se rllfJpor-

An Nasr, Constantine 
November 29, 1965 

.IELEGAitiN : .. 
JIE L1 B.LR.IL. . . 

tant a r education, aux co~
munications routieres et a 

a 
: aujourd'hui 
I ALGER. - Ut. sewl Njet cons-
~ titve r essenflel de r adualite c:k ~ 
jour~. c' esf le dePilrl de J. de
Jegation de Ia B.I.R.D. (BiJnque 
lntet'INIHCHMtie pour Ia Reconstruc
tion et le ~~~tent) • Jeiti;... 
nation de Tunis, au · terme d'une 

r agriculture, ont retenu .par
ticulierement f attention de I 

M. El Emary qui a preci
$~ que, les possibilites de 
developpement sont, ·ici, e-

Ylsite de neuf jours en Algerie. 
-- M. Abdei-Ojafil El Emary, t.:irec
teur des opinltions africailtes· au
pres de le B.I'.R.D. et 1es mem-normes •. 

Le representant d.e la BI 
RD a ete salue a son depart 
par MM. Layachi Yaku~ 
directeut des Affa-ires eco
nomiques et culturelles au 
ministere des Affair~s etran
geres~ Abdallah Khodja, di
recteur du plan et des etudes 
economiques ainsi que tam
bassadeur de Ia RAU a Al
ger. 

M. · El Emarg a souligne 
que l'agt'iculture, comme 
font d'ailleurs constate les 
membres da Conseil d~ La 
Revolution, etait un proble

: ·btes de le delegation qu'il pre
side ont c constate et etudie les 

1 possibiliNs ~miques de 1· Al
gerie ::.. 

Its ont ev des en.tretiens avec 

1 
les minl*es ~ompetents et leurs 

'J plus proches colfaborate.vrs. Les 
projets se rapportent it l'educ•tio• 

1 aux communications routleres et il 
r agriculture, ont refenu particu

~ fl•ement leur attention, a affh.me 
J M. El Emary, peu avant son dep.art . 

le diredeur des operations .afri-
caines aupm de fa B.I.R.O. a 
-=-stele, en conclusion, que 1C le1 

J possibifites cle Ge...e!oppemnt sont 
, enormes en ~e :. ef. a -MPent 
1 que « fes ·rapportS se renforceront 

davantege. entre fa Banque MIHI-

d~le ... ,. ·~· ». 
o..nt • Ia delegation eco..O-

me des plus urgents. mi..- incfonesienne. elle ~rtuit 
/l a precise egafement 1 ses entretiefts avec differents ·-res-

t ponsabfes dans le -but de devolop
qu' iJ ferait a son retour u.n per- les re.ations economiques entre 
rapport sur les constations 1 f'Aigerie et f'fadonesie. A ce pro

des resultats de sa missions pos, un accord commercial est om 
tout en soulignant que d'au- ' cours de ncigoclations et una dele-1 gation algerienne se rendra pro
tres contacts sont envisages 

1 
chainement en lndonesie . 

entre la banque de develop- 1 
pement et l'Algerie. a la I Toujours. dans le domalne des 
suite de ce voyage qui, aJ·ou- J affaires economiques. Ia deulCieme 

Ouinzaine Economlque d'Omn a 
ta M . El Emary, a ete des I enreglstre au neuvieme jour de son 
plus utiles. ou•erture, fa 'Visite de 220.000 

• personnes. Ble a ,uscite egaiP.-
M. El Emary eta it ac- ment de r emulation. 

compagne de M. Decaux. 1 
En effet. 1e president de. fa De. 

expert economique. Signa- I legation Speciale de ConstiJntine 
ions que le directeur des 0 _ l est venu hier ~ Oran pour s'infor-

1 mer et etudler il partir de cette 
perations en Afrique a la l experience, · !'organisation d'u:te 
BIRD. a ete T€fU en audien- .anifesfation analogvtt dans Ia 
ce p~r le president Boume- 1 caprt.le de I'Est Algerien . 

dienne et que deuX. membres A signaler egalement datu le 
de ·sa delegation, experts 1 domaine des spedacfes. l'anivee 

d 
·. . d' une delegation de cineastes so

es questions agncoles, sont vietiques qui usbteront a Ia Se-
demeures sur place pour .f maine du film SovNtique. organi
etudi.er les projets du barra- see par le Centre National du 

ge de Bou Namoussa. Cine... 
~-~-~-~--=-~-~~--~--~--==--==~--==~-~=· 

The New York Wall Street 
Journal, December 29, 1965 

World Bank Announces Loan 
Of $31 Million to the Sudan 

WASIDNGTON - The World Bank an· 
nounced a loan equivalent to $31 million to 
the Sudan to help improve and expand the 
Sudan's railway system. 

The loan is for 25 years at 5¥2% annual 
interest, with amortization to begin Aug. 15, 
1970. 
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L 1Action, Tunis 
December 10, 1965 

A PARIS 
Le Figaro, Paris 
December 10, 1965 

M. Ben Soloh ossistrro nux trovoux du 
grouue _consultotif' ~e .o B 1 R D. 

I.e miaistre. hlllisien · 
de I'Economie 

Yient rencontrer a Paris 
le «club des pays riches» 

. ~nis, _ 9 d·~cembre :<u.P:I.). -
M. ~ed Ben .. . s&lar, secretaire 
d'Etat tunlsi~n au Plan et l .l'Eco
nomie .-ttonale, . quitte Tun.ls au. 
fourd'!rtd .,Our Paris. D .dolt pren..
dre eontact avec le c Club • des 
pays riches .(qui comprend no
t8J'DJJlent les Etats.Unis, la · Reo 
publique fed~rale allemMtde, la 
France, l'ltalie, le Koweit, les 
Payt-Bas et les repmentants des 
institutions financieres lnterna· 
tlonales) cri~ sur l'inltlative de 
Ia Baak~e internationale pour la 
reeo ction et le developp& 
ment (B.I.R.D.l, pour aider la 
Tunisie dans son effort de deve-

I
. Tunis. -- M; Alhmed Beri .Salah seeretaire d'Etat au Plan 

et a l'Economi~ Nationa.le, a quitte bier matin a 8 h. 20 
!'aerodrome lnternatdonal de Tunis-Carthage a destina
tion de Paris. 

M. Ben SaW. a!iif"i: Paris. & . partir du 13 decem-
bre, aux travaux du pe consultatlf des pays reunis 
autour de Ia B.I.R.D. ( ue Intematlonale pour Ia_ Re~ 
construction et le De oppement), pour aider Ia Tuni
sie dans ses plans de developpement. 

Le · Secretaiie d'Etat au Plan 
et a l':Econol¢e ~atioll41e • . e~ 
salue a son depart JM¥1'· MM._ Ah
med N~ne, Seoretaire d'E
tat aux Travaux .. Publics et a 
l'Habitat, . ~bderr~ ~as,s-., 

sous Secretaire d'Etlt aux· .Ji~ 
nances et au developpement, Be
air ·Najt, '&O!.is-Secretaire d'Etat . au Cosnmet'ce . et . • - flti'!Ustrie 
a!Mi que par p'tJ&ieurs haut~ fonc 

. ~ de son departeti'lent. 

The Globe & Mail, Toronto 
December 29, 1965 

Suclan -gets loan 
of $31_ million 
WASHINGTON (,DJ)_- ·The 

World Bank yesterday an
nounced a lmin equivalent to . 
$31,000,000 to ' the . Sudari to 
hel!p improve a·nd · ejcpand the · 
S.ud;m · raHway . syst~m. The 
loan is for · 25 _yeavs. af 57S p~r 

· cent annual · interest, with 
amortization to begin 'Aug· . . 15, 
1970, \ .. , ' I 

Cete Desfosses, Paris 
November 30, 1965 

SQFREilAIL 

loppement. · · 
On croft savolr que le secri

taire d'Etat tunisien informera 
les memb~ du c Club " des pro
grammes Pt'eeis des projets eco
nomlques ~tabUs par le gouvel'o . 
. ne~nt tuJ:llsien · t:t dti pro jet de . 
budget tunisien pour l'annee 1~ 

le consortium pour le financement de Ia 
construction du chemin de fer Owendo-Befinga 
au . Gabon et du port d'Owendo - necessaires 
il ('evacuation du miterai de fer de Merambo 
- pourra sans dou etre m'Js effectivement 
sur pied •. au printem s prochain avec Ia par
ticipation de Ia ~ue Mondiale, de Ia C.E.E., 
de Ia France, des Etats-Unls et du Gabon. On 
y fa't valoir, en effet, que les negociations 
entamees pour le financement de cet impor
tant projet - dont Ia realisation est chiffree 
il 140 millions de $ - progressent de ma- · 
niere satisfaisante. On indique, par ailleurs, 
qu'il existe de bonnes raisons de penser que · 
les· travauX d'engeneering pourront. demarrcr, 
en ce qui concerne le. chemin de fer, vers Ia 
fin du premier trimestre 1966; ceux-cl couteront 
4,5 milliens de $ · et seront finances au trois 
quarts par le Fonds Special des Nations Unies. 
Jla s~nt sans doute effectues conjointement . 
W .. ~es socletes Foley Brothers et Sofrerall. 

Jeune Afrique, Paris 
December 26, 1965 

fA.F P' 

OU MAGHREB A L' AFRIQUE NOIR& 
Les plans de construction d'une route reliant !"Afrique du Nord au 
Niger et au Mali, et interessant par consequent onze pays riverains 
du Sahara, ont ete approuves par le Comite de coordination du 
transsaharien reuni a Alger. La Banque Mondiale et Ia Banque Afri
caine d'lnvestissements financerootla construction de cette nouvelle 
route dont le cout est evalue 8 1'60 millions de dollars. 
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L'Action, Tunis 
December 11, 1965 

EDITORIAl 

A BIRD ET 
:LA TUNISIE 
'L. A del~gation de · Ia 

B.I.R.D. qui a quitte 
. bier Tunis pouriris 
-a presente au Gou er-
aement. les concl D& 

Ci'une equlpe d' expe ve
nus I' ete demier e er 
l'economie de nqtre pays., 
On connait Ia minutte et 
le sens d.e Ia precision des 

· autorites de Ia lila~e 
Mondiale. Leur jugement 

· trop souvent circpnspect 
est rarement flat~ur · 
Pour Ia Tunisie, pourtant, · 
'n s'agit d'un encourage
ment enthousiaste qui pla
ce notre pays au rang de 
aatlon ptlote. 

n faut retenir de ce rap
port que Ies experts de Ia 
B.I.R.D. ont ete frappes 
p~r le serieux avec leq~el 
sont prepares nos proJels ' 
de realisation. Cette ca. I 
racteristique nous a valu 
les jugements les plus elo-

' gieux et les plus encom·a
geants. Elle a revele. aux 
·autorites de l'orgamsme 
international Ia resolution 
ferme de la Tnnisie pour 
parvenir :_ avant une ge
neration estime Ia B.I.R.D 

~ • •'••to-developpement, 1 

allYl que Ia vaDdlte de ses ~ 
options fondamentales en i 
matiere economique et Ia j 

valeur de ses cadres. 
On relevera aussi la 

. ~nfiance que l'on place 
dans les responsables de 

·notre pays quant au bon 
usage des capitaux mis a 1 

leur disposition. Quand on ! 
· salt que les experts de la j1 

Banque estiment que d~ I 
nombreux pays industria-

: Uses sont eux-~e~es cou-
1 pables de mauvruse ges- , 

-tion des prets qu'on leur 
. accorde ou de depenses 
. con1raires a leur interet, 
!.on comprend que ce ju-
p~ent ne tient pas des 

l._lntes mant~res et que -
'18 stabilite politique ai
dant· - . il s'agit Ia d'u,n I 
facteur de nature a· en
courager les lnvestisseurs . 
·prlves et a donner con
riance aux pays preteurs. 

Polll" toutes ces raisons. 
Ia planification tunisienne 
a paru un exem,h! de 
reussite. Le devel:oppc
ment de }'infrastructure, 
}'extension de !'instruc
tion, Ia formation des ca
dres, Ia competence des 
responsables font que no-
1re economie a pris le bon 

. depart. Les autorites de Ia 
B.I.R.D. affirment que le 
progres est maintena 1 t ir
reversible et que Ia Tunl
sle emergera du sous-de- 1 
veloppement. 

La Presse de Tunisie, Tunis 
December 11, 1965 

·Depart de Ia -dele·gation de 

~ Ces conclusions censi-
. gnees au bas d'unel etude 
approfondie des progra~ 
mes tunisiens vont etre 
aoumises au Groupe Con-

, sultatif qui se reunit le 13 
decembre a Paris et aux 
travaux duquel assistera. 
~n son temps, M. , Ahmed 
Ben Salah. L'unanimite 
ave~ laquelle ·est appre-! 
dee naue ex,erience et

1 notamment I' attitude ex- 1 

tr~mement chaleure~~e e! J
1 

• e!1tbousiast.e du deleguel, 
. frari~ais a Ia B.I.R.D. ou
ne sans doute Ia vole, a 
cote de la cooperation I 
muJtilateraJe dans le ca
dre de Ia Banque, a une 
cooperation bilatera~e des I 
plus fructueuses . . 

Pour nous, en tout cas, 
notre tache n'est pas ter
-.inee. Que des o'rganis
mes internationaux, que 
des pays comme Ia Fran
ce jugent que nous som
mes sur Ia bonne vote, 
voilA qUJ nous rassure et 
nous satisfait. Mais nous 
con~nuons a penser que 
·~ grand effort c' est a 
11ous dP. le faire et les sa. 
arifices c'est encore a 
ilous de les consentir. 
tar }'aide etrangere ne 
dolt pas etrf." I' element I 
fondamPntal. 'E11P nP doit 
etre qu'un appoint. 

·. NGUreddine MEJDOUB •. 

Ia B. I. R. D. 

.QUITTE -1'UNJa, , .J)j.xl{lli'Ai'r~ 
NOTM P~FI . 

' ' 
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Maroc Informations, Casablanca 
December 18, 1965 

la BIRD eon sent 
1- I o T u n i s i e un 
pret de 100 millions 
de dollars echelonne 

sur trois · ans 
Detente ·dans les . relations 
, . ~ -... . . . . . ·. 

franco - tunisi~nnes _ 
'' Les coa.ver8aUODS tres ami cales que j'ai eues a Paris avee 

MM. Couve de Murvllle et Giw ard d'Estalnl' pourront peui-ftre 
~r le poln' de d•rt de u quelque chose ·• qui lntfteelera 

. ld- relations ftltre JlOs de,ax pafB n, · a diclar& bier apr6Nrddl • 
.... al'rivee A TUllis, M. Ahmed ben Salah, mlnistre tunlslea' d~ 
I'BConomle et dn Plo. ' 

. _M. Ben satah s'est d~lare 
d'autre part; . « tr~ satlsfait P 

Cles travaux du Conseu consulta.
tlf des pays d~ireux d'ai4er la 
TUrlis1e (Etats-Unls, France, R.F. 
A, nalte~ Kowett, notainment), 
qui s'est r~·llni il P~ sous l"t!-r 
lide de 1a snm, ,j -~,-~ 

Le Monde, Paris 
December 18, 1965 

• • f. I 

les relations franco-tunisiennes 

M. BEN SALAH EST SATISFAIT 
DE SES ENJRET-IfNS A PARIS _ 
M. . Ahmed Ben Salah, seere

t&Jre d'Etat tuniSien au plan et 
• l'econ_gPliL-Jl&ttonale, acheve 

~ '~ .8. Parts un sejour au 
cours duquel n a notamment par
tic1p& aux travaux du consortium 
des q'latorze nations qui, sous 
l'egide de Ia . B.I.R.D. · <~ 
intemationale pour la recd!!ftffiC- , 
tion ·et le developpe~nt), recher
chent les moyens d'/eer la 
Tun1s1e dans ses efforts e ' deve
loppement. 

Le principal animateur de 1'6co
nomie tunlsienne se feUC1te des 
~haDges qui se sont etablls 
lundl et mardi et de la d~ton 
prJie par la Banque intematio-

. nale, sur avis favorable des pays 
1D~I'III6s: d'accorder une ·aide · 
apnftlant • 100 millions de dol
lal:B, pour la reallsatlon du plan 
cr..lAdriemial tunisien. n a'agit de 
CCIDtrlbutions a la ~tlon de 
proJets· sp6clflques- auXquels se-

. ront aasoctes tel ou tel des qua
torze -. pays du consortium. et 
notamment les . Etats-Unis, ·: la 
Prance, 1' AUemagne _tederale et le 
Kowelt. 
, ParalWement A ces 1mpertantc · 
fftfta, M. Bell 8Uab a lt6 re~eU 
per KNo ODCIYe · de 111\arYiDe et 
Oiileard d'Bita&DI. . 

J. L. 

11 a ~te convenu d'entreprendre 
des discUSitons bilata-alea en VWt 
de determmt'r ta .contribution d., 
chacun d'eux au Plan qu84;lrien. 
nal tunisien. 

Le ministre tunJslen a d•autre 
part prec~ que le pr~t de 100 
m1llions de dollers echelonne sur 
trois ans et consenti par la BIRJ? 
& son pays ~tait lie A divers pro
Jets dont l'~nalyse est en cours. · 

D'autre part, les ambassadeurs 
c:te Tuntsie en p:Jste • Paris, Bru· 
~elles, Stockholm, Bonn, Bern~. 
Rome, Madrid, La Haye et Lon· 
dres, se sont r~unis Jeudi et hler 
• Paris, sous 1a presldence de M. 
Mahmoud Mesttrl, secrc!taire g~ 
neral au ministere des A!falrea 
etrang~res, pour procMer A leur 
tour d'horizon pertodlque, eonsa. 
•' plus · psrt1cul1E:~ment · cllfte 
fois a la qU2StiOn de l'aide 6ven
tuelle des pays· <1'Eur9pe occ1den
~e a la Tuntsie dans son effort. 
de d6veloppement ~~que. 

Au cours de · cette r~union, IN 
ambassadeurs ont notamment en
tendu un expos~ qui leur a 6tf 
!ait par M. Ben Salah, ~r~tau-e 
d'Etat au Plan 'et · a l'Economte, 
sur 1" resultat des travaux du 
groupe des pays amls de la Tu· 
nisie, qui vient d€: se reunir • 
P'arls soua J•'ctd~ de 1a BIRD. 

AFRICA 

Maroc Informations, Casablanca 
December 17, 1965 

F6JSAIT ETAT ·DES 
_r~, ftRSPECTtVES 
} : OFFERTES 

PAR L'ECOIOMIE 
:t{.. TUIISIEIIE 

On ·rapport 
. ' 

de Ia BIRD 
· .. 
, . 

pre-con·Ise one 
augmentation 

de l'aide 
i Ia Junisie 
•.• , Jii'll. . 

. ~ groupe eonsultatif - sur 
l'usbtance au d6veloppement de 
Ia Tunisie, organise par Ia B.I • 
an., •'est reuni cette semaine 
a Paris • . 

Les pays suivants etaient re
presentes : l'Allemagne, laBel
gique, le Ca·nada, le Danemark, 
l'Espagne, les Etats-Unis, la 
Finlande, la France, l'Itale, les 
Pays-Bas, la Suede, la uisse 
et le Royaume-Uni. Un epr6-
sentant du Fonds Monet reIn~ 
ternational, einsi que d ob
servateurs du Fonds special des 
Nations-Unies et de la JM.pque 

;Europeenne d'Investissements as
sistaient egalenmnt a la reu~ 
nion. · 

Le groupe a ~cute un rap-

1 

port sur le plan quadriennal 
de la Tunisie prepare par la 
Banque Mondiale. A la lumiere 
de cette discussion, il a rece:a_-: 
nu que les resultats r&ents et 
les perspectives de- l'economie 
tunisienne justifient une assis
tance . importante de la part des 
membres du groupe. 

0,n prevoit que la prochaine 
reunion du groupe aura lieu 
en · 1966. · 

~S -EXPERTS DE · L'O.N.U. 
' A TUNIS · · 

.• : Par ailleurs, depuis le 14 ~
i;obre, une missiolf de· cinq ex
,)er_ts de 1'0 I'll'. !-eioc.tne ' a 
Tunis pour evaluer «. !'inciden
ce et l'efficacite des projets Je 
developpement executes en Tu
nisie par les Nations-Unies et 
ses agences specialisees 11. 

La mission d'experts a remis 
au secretaire d'Etat tunisien 
aux Mfeirea . etrangOI'e.s -un pro
jet de : rapport~ a pres avoir vi· 
site diifferentes realisations tu
nitliennes, apxquelles ont colla• 
bore les sei'vices-sp6cialis6s de 
l'O.N.U., cela dans plusieurs 
domaines (f~~on profes· 
sionnelle, education, sante,· etc.) 

· En Tunisie, . le Fonds splcial 
de ro.N.U. aide au financement 
de httit projetS d'llli coilt total 
c1e· 21.000.000 de dollars, la par-
.~Htloll ~-'!· --~J'o~Y&m~ 
lcaut \It u . .-... .toUm; 
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Industries et Travaux d'Outre-Mer, Paris 
December 1965 

MAROC 

Aide de ia Banque mondiale a 1' agriculture marocaine 

La Banque mondiale a approuve !'octroi d'un pret d'un montant 
equivalent a $ 10 millions pour aider a financer un projet de 
credit agricole au Maroc. Ce pret sera accorde a la Caisse nationale 
de credit agricole et fournira a celle-ci des ressources pour executer 
son programme de prets a moyen et a long terr.te au cours des 
troi~ prochaines annees. L'objet du programme est de permettre 
aux fermiers de maintenir et d'augmenter le rendement de leurs 
exploitations par une culture mecanisee intensive et de faciliter 
la modernisation et !'amelioration des exploitationo oil sont encore 
utilisees des methodes ancestrales. 

ordinaires. Un certain nombre de firmes internationales specialisees 
dans les machines et le materiel agricoles sont representees au 
Maroc. Les commandes d'equipement pour les exploitations du 
C.G.E.A. seront passees d'apres le systeme d'adjudication officiel 
qui prevoit des appels d'offres internationales, les fournisseurs ma
rocains pouvant presenter des soumissions au meme titre que les 
fournisseurs etrangers. 

lmportants travaux prevus au port de Casablanca 

Un nouveau progres de la culture moderne, qui est indispensable 
a la croissance economique du pays, exige que des ressources 
importantes soient mises a la disposition des fermiers pour financer 
leurs achats de biens de production ainsi que d'engrais, de produits 
antiparasitaires et de semences ameliorees. La Caisse nationale de 
credit agricole (C.N.C.A.), creee en 1962, est actuellement le seul 
organisme qui offre d'importants credits aux fermiers et aux 
institutions de developpement agricole, pour des investissements 
et pour des operations a court terme interessant la production. 
Pendant la periode de trois ans allant de juillet 1965 a juin 1968, 
la C.N.C.A. a !'intention d'accorder des prets a court, a moyen et 
a long terme pour un montant equivalent a $ 20 millions dont la 
moit ie proviendra du pret de la Banque mondiale annonce le 3 no
vembre. Les prets de la C.N.C.A. seront accordes a des fermiers 
et a des cooperatives (qui devront fournir en plus $ 6 millions 
Sur leurs pro pres ressources), et au Central de gE stion des exploi
tations agricoles ( C.G.E.A.), organisme public administrant les 
terres qui appartenaient auparavant a des exploitants etrangers 
et 0ui seront transferees en temps voulu a des cu!tivateurs et coo
peratives marocains. En outre, la C.N.C.A. utilise:ra des ressources 
locales pour offrir de nombreux credits a court terme aux agri
culteurs. 

Le port de Casablanca r]oit faire !'objet, dans un proche avenir, 
d'importants travaux qui en augmenteront Ia surface. M. Chami, 
directeur du port, a indique, au cours d'une conference de presse, 
qu'en plus des travaux en cours pour l'achevement du quai Chaix, 
qui porteront a quatre le nombre des moles, une etude sur modele 
reduit est actuellement en cours au Laboratoire central hydrau
lique de France, en vue de !'extension du port. II s'agirait notam
ment de Ia construction d'une seconde jetee transversale, doublan~ 
pratiquement Ia surface du plan d'eau. Le projet prevoit egalement 
l'elargissement, a 270 m, du quai des phosphates qui comprend 
actuellement 120 m de largeur sur 500 m de longueur. Un second 
quai de phosphates serait construit avec une profondeur d'au moins 
13,50 m ce qui permettrait d'accueillir les mineraliers jusqu'a 
100 000 t. La capacite deb batiments de stockage des phosphates. 
actuellement de 450 000 t , serait portee a 1 000 000 t. La cons
truction d'un deuxieme silo a ble est egalement en cours d'etude 
de meme oue Ia mecanisation du trafic du sucre brut a !'importa
tion : Ia reception qui se tait actuellement en sacs serait remplacee 
par une reception en vr;•.c dans un silo de transit. La B.I.R.D. 
financerait ces projets d 'cxtension, au moins partiellemento Rap
pelons oue le trafic gen~ :al du port de Casablanca avait atteint 
10 400 000 t en 1964, contre 8 400 000 t en 1956, et 4 900 000 t en 
19480 

La plupart des prets qui seront accordes aux fermiers et coope
ratives serviront a financer des investissements sur place, notam
ment pour !'amelioration des terres, les batiments agricoles, l'achat 
de machines et instruments agricoles, pour l'arbodculture, et pour 
certains investissements dans des installations legeres de trai
tem~nt et d'entreposage. Les exploitations devront etre des unites 
economiouement viables, c'est-a-dire des exploitations comprenant 
au maximum 5 ha de terres irriguees ou 15 ha de terres non 
irriguees. Les fermes exploitees par le C.G.E.A. presentent une 
grande importance economioue car elles sont parmi les plus fertiles 
et les plus productives du Maroc. Elles ont surtout un besoin urgent 
de machines et de materiel agricole, et les prets au C.G.E.A. 
serviront done a aider a financer ces achats. 

Pour effectuer leurs achats avec les fonds provenant des prets, 
les fermiers et les cooperatives utiliseront Ies voies commercia:Ies 

La Vie Francaise, Paris 
December 24, 1965 

Un urgent besoin 

The Washington Post 
December 28, 1965 

Hassan Seeks Loan 

CAS A BLANCA, Morocco, 
Dec. 27 (UPI) - World Bank 
President George D. Woods ar· 
rived today for talks with King 
Hassan II of Morocco. Hassan 
reportedly wanted to discuss 
with Woods the possibility of 
World Bank financing of an 
economic development plan 
and construction of a dam in 
northern Morocco. · 

I MARoc I de financements 
· exterieu rS 

E sejour du roi Hassan II 

L en Republique Federale 
avait reveille quelqu·e 
espoir dans les milieux 
economiques inquiets 

fi'un relachement possible des 
relations franco - marocaines, 
l'lotamment apres !'affaire Ben 
:fiarka. 

Cependant, les Allemands 
~nt prudents et l'aide econo
mique 0 qu'lls consentent au 
Maroc reste soumise a des 
mesures de controle qui ~n 
renclent le deroulement ass~z 
lent. C'est ainsi que, 0 sur une 
*ide globale de 139,5 millions 
de marks promise l'annee der
Bi~re, 69,5 millions seulement 
ont ete debloques pour servir 
l l'agl'andissement du port de 
Safi et a: divers travaux d'in
frastructure en rapport avec 
l'usirle chimique installee a 
•roximite. 

Les Marocains projettent un 
eomplexe siderurgique a Na
dor. Krupp. dit-on, s'y inte
res-erait ; ma.is le montant d~s 
ltWeJ~ements envisage$, 500 
l ; eoo 0 millions de dirhams, 
lftcite a Ia dflexion. 

De leur c6te, les Americains 
lt'ftltleot v.ouloir s'interesser 
~avan~e au Maroc ; non pas •11• leur aide soit negligeablt" 
puisqu'en moins de dix ans 

d'independapce, elle a atteint 
488 millions de dollars ; mais 
sl l'on excepte le financement 
direct du barrage sur la Mou
louya (23 millions de dollars), 
cette aide ne s'est traduite que 
par des prets · en nature -
produits aliimentaires, matieres 
premieres et materiels divers, 
remboursables en dirhams ou 
par le financement de projets 

' specifiques. Les ventes effec
tuees au Maroc n'apportent 
pas les devises necessaires au 
developpement industriel. 

Cependant, il semble que les 
Americains, apres tant d'easais 
peu probunts dans difterents 
pays sous developpes, ont le 
sentiment que le Maroc diff~re 
quelque peu des autres nations 
du Tiers-Mondeo En depit 
d'une agitation politique qu'ils 
jugent superficielle, le Maroc, 
disent-ils, est un pays stable, 
dote d'une armee et d'un!! 
police disciplinees et etficaces. 
Son administration est supe
rieure a celle de la plupart 0 

des pays sous developpes. Les 
finances sont bien gerees et 
les impOts wentrent correcte
ment. De nombreuses missions 
americaines parcourent actuel
lement le pa)ts et etudient 1 tr~s 

0 attentlvement , tm certain nom
bre . .de._.pr.ojet.s. La BIRD • 
consenti un pret de 10 milllons 

dE' dollars pour le financement 
du credit agricole, pr~t sus· 
ceptible de faire demarrer ola 
reforme agraire. 

Quant a !'etude portant sur 
l'amenagement regional du 
bassin du Sebou (400000 kilo
metres carr~s)' elle doit ·pren
dre fin en mal 1966, et 11 
semble peu probable qu'elle 
ait ete entreprise a !'initiative 
de la FAO si elle ne doit pas 
4!tre, du moins en partie, !'i
nancee soit par la BIRD, l'AID 
ou l'aide publique americaine. 

Enfin, sur le plan touris
tique, .des groupes prives ame
r.:.cains ont deja depasse !e 
sh:.de des etUde$ preliminair>E'S. 

II ·reste a souhaiter pour le 
MarQc que . ces intervention. 
se concretisent rapidement. La 
situation economique n'est paa 
brillante et les mesures re
centes de nationalisation du 
commerce exterieur ' ne sem
'blent pas de nature a l'am'-
liorer. · 

Par dessus tout, la pouss~e 
d&mographique, qui n'est pas 
compensee par un relevement 
du · re\fenu national, poae au 
iOUvernement marocain de 
recloutables problemes qui. 
faute de solutions, riaquent de 
provoquer des troubles ao
ctaux analogues il ceux que 
l'on connut en mars dernter. 0 
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OPERATIONS A S I A 

. HA COMINCIATO A FUNZiONARE AD ASHDOD IL SECONDO EMPORIO MEDITBRmtNmt· DEL GIOVANE STATO 

:unacittG nuova e un nuovo p_orto 
sui Ia sabbiosa cOstCI israeli ana 

ll porto, e Ia cilia, sono sorli in b~eve tempo dal nulla - come capita spesso nella nuovH storia del Paese- in una zona «Straregicamente• 
buona, rna tull'ahro che faci le per ta ·qualita della riva P. dei fondali. I lavori per ilporto sono costati finora 50 milioni di dollari: e Ia 
spesa ·sara. alia fine. piu-che raddappiata. Quanto alia c"ta, si calcola che si sviluppi sino a ~iventare uns deHe maggiori. della nazi one 

. Aaladll4.· dicembre ' ' ta 'prima 'nave'· ?h~rcantile, :za 
« Vi1!Y'lland'JI; battente bandiera 
svedese, ha attraccato in uno de· 
gli ul timi giorni di novembre a 
una delle banchine del porto di I 
Ashdod. Si e inaugurato cosi, sen
:=:a cer imonie tormali e senza il 
consueto « uattage » propagandi
stico, i l secondo porto mediterra
neo d'I sraele, che sorge a meta 
strada tra Tel Aviv e il confine 
di Gaea: un porto destinato pro
babilmente a superare per im
portanza, nel cor so di pochi . anni, 
quello · dt Caita. 

Nella vita di uno stato' giovane 
la tondazione di nuove citta e di 
colonie agricole o la redenzione di 
intere are!! abbandonate non ha 
piu il caratterP. di un aV!1Pnimcnto 
straordinario; ma Ia nascita di un 
nuovo porto - specialmente Ia 
dove non esista un' insenatura na
turale o una baia - resta qual
che cosa d.i eccezionale, che nel 
Corso delle vicende di una gene
razione raramente accade e ancor 
piu ranJmente $i ripete. Per una 
localltd come Ashdo<l la stngolari
ta ·e. duplice; si tratta di un nuo
vo porto e d.i .una nuova cittli. 

L'idea di un secondo ancoraggto 
d'acqua protonda, che servisse la 
regione meridionale del paese, e 
vecchia come lo Stato. La sua at
tuazione Ju decisa in linea di mas
sima ancora nel 1948, ma sulla 
scelta della posi;::ione adatta le 
controversie · durarono a lungo. 
Scartata l'idea di amplicre i pie
coli approdi di Gtatfa e di Tel 
Aviv, 10prattutto per l 'insutfi.cien
za del retroterra e per Ia conqe
sttone delltr aree prospictenti che 
erano del tutto inadeguate alle 
·xecessita del tratfi.co portuale, si 
·dovette studiare la localita mtglto
·re nella relativamente breve fa
scia costiera mediterranea a sud 
di . Caifa, ptiva Iii ins.:nature na

: turalt; e si dovettero escludere le 
localtta troppo vtctne al confine 
di Gaza (per timore che le navi 
oltrepassassero t Umitt delle ac
que t erritoriali) o troppo prossime 
aU'a'ttollata zona di Tel Aviv. 
Cost tu scelta l'area di Ashdod, a 
nord del piccolo corso d'acqua La
kish, tn una localitd dalla riva 
piatta e sabbiosa, stta. a quaranta 
chilometri a sud di Tel Aviv. 

Quali vantaggi il nuovo uorto 
r echera alla regtone non occorre 
dire con un lungo discorso : basta 
prendere in mano una carta del 
Paese e sojjermarsi in particolare 
sulla sua ?ana centro.-meridtonale 
e meridionale, doVe sono sorte le 
citta di Askelon e dt Kiryat Gat, 
e nella quale l'area di Lakish ha 
subito nell'ulttmo decennia una 

I 
t raBtormazione piu radicale di 
qualsta.Bi altra regtcme della Stato. 
GU imJH••ti e le tnduatrte estrat-

tive del Mar Morto e cUI Nllflhev 
sono destinati a ricevere un gran
de impulso da questa sbocco sul 
mare che - per la sua vicinan:=:a 
ai centri d'estrazione - rendera 
meno costosi e complessi i tra
sporti terrestri . Esso rappresenta 
anche, probabilmente, l'eleme"'to 
tlecisi!>o per l 'esportazione dei fo
sfati: un commercia che riuscird. 
cosi ad atJrontare con vantaggio 
la concorrenza sui mercati inter
nazionali, mentre il rame - e
stratto net presst di Eilat - potrd. 
essere convogliato verso l'Europa 
attravers/J il Mediterraneo, senza 
dover percorrere il lungo tragitto 
terrestre fino a Caija. Lo stesso 
vale per i prodotti esteri destinati 
al Neghev e al porto del Mar Ro1 
so, che potrartno di qui essere 171· 
camminati rapidamente ed eco. 
nomicamente at centri a.Bsegnati. 

· · -rft•l •" 1re1tl 
Ma il prodotto israeliano che, 

prima, trarra vantaggio dal nuovo 
porto sara l 'arancio coltivato in 
grandissima parte proprio in que
sta zona del Paese. Per questa la 
prima parte dell'opera portuale 
ad essere completata e stata quel
la che si chiama << la zona degli 
agrumi » ed e consistita nella co
stru:::ione di una diga joranea 
principale lungo · 2200 nietri ( da 
portare in un secondo tempo a 
2900 J e di una seconda diga di 
riparo di 900 metri, che incorpo
rerd. uno dei mali, e delle due 
prima banchine che si protendono 
dalla terra, come gigantesche di· 
ta, con le lora gru e le altre at
trezzature, ajfiancate dai vastissi
mi magazzini del · bacino portua-

, rio. I~oli hanna una projonditci. 
di 10 m.etri (quando abbiamo. vt
sitato a porto la prima volta, piu 
d'un mese· fa, una draga italiana 
compliltaiJa il lavoro di scavo) e 
gli ancoraggi per le navi da cart
co sono projondi undici metrt e 
settanta per consentire a unita dt 
40 - 50 mila tonnellate di ormeg
giare. 

Un progeno audatt 
Tra i diverst criteri costruttiVI 

studiati, aopo diverse indagini o
cean.ograjiche e d'altra natura, ~ 
stato scelto, fin dal 1957 (ma l4 
prima ptetra e stata pasta solo 
nel luglio del 1961 ), un audace 
progetto che ha richtesto anni Iii 
lavoro e il trasporto di oltre tre 
milioni di tonnellate ~i roccia, 

1 delle dimenstoni ptu svariate, per 
1 costruire il jrangtjlutti. La parte 
1 esterna della lunga dtga toranea 
e protetta da ventimila « tetrapo. 

. di ll di diversa grandezza, che so
no enormt «oggettt» d.i calcestruz. 

· zo a quattro piedi (pesanti da g o 
' 19 tonnellate cta.Bcuno). Quelft 
coloasale tetrapod.i, Just in loco. 

~embrano simboli araldici (vien 
tatto di pensare a un'ultramoder
na interpretazione della stemma 
della Sicilia) o resti di costntzio
ni primordiali, e salvaguardano 
etfi.cacemente l 'argine esterno che 
- da un'altezza di quattro me
tri net pressi della terra - rap
giunge i nove metri all'estre'tnita. 
d'accesso al porto. 

Il problema dell'estrazione e deL 
trasporto della pietra dalle cave 
ad Ashdod e quello che ha mag· 
gicrmente preoccupato i tecnici e 
ritardato tfi quasi un anna l'aper
tura di questa ~·'parte del 
nuovo J)ORo eM ri c:Oxta possu, 
entro II '70, ottrire asilo contem
poraneamente a sette o dlect navi 
a seconda del lora tonnellaggio, ~ 
- nella lase finale della costru
zione - allineera 32 ancoraggi. 

Un taro di inconsueta, moder
nissima torma, alto 68 metri sut 
livello del mare (faro che tra
smettera tre tasci di luce bia11cu 
ognt venti secondi ), visibile a una 
distunza di 15 miglia marittime, 
segnalera ai naviganti il nuovv 
porto meridionale d'Israele: esso 
sorge nella localita che gli arabi 
chiamano Nebi Yunis, ossia nella 
localtta nella quale, secondo una 
antica leggenda, e sepolto il pro
leta Giona. 

1l porto e servito da una linea 
/erroviaria, lunga sette chilomP-· 
tri, allacciata al percorso Lod
Ashkelon, collegante i diverst ma
gazztnt e panchine, e da tre gran
di strade, •t che si ritiene sara 
di facile accesso anche nelle sue 
successive tasi di sviluppo, La 
parte destinata ai depositi, ai ser
vizi ausiliari· e alle industrie ma
rittime e stata calcolata con gran. 
de larghezza, in vista deglt ac
crescimenti tuturi. Nel prtmo an
na si conta che il porto potra 
avere un tratfico di un milione di 
tonnellate di merci (dt cui un ter
zo di agrumi), che salira a 2 milia. 
ni e mezzo di tonnellate nel 1970, 
per raggiungere un volume di 4 
milioni dopoche tutti i lavori Ia· 
ranno stati completati. 

Il costa dell'opera fino 4 oggt ~ 
stato dt 50 mtlfoni di dollari 
( qualche cosa come :11 mfliardt e 
250 mtiiQ7Jt Iii lin ttGlia!Se), Iii 
cut 1'1 ,s tomiti da.~n ~o ifel-

=a: ··~··· "-'""' F la 
. ;; lo swuU&\. La 
- ~ U completGmento 
del prtmffltadio dei lavori st ag
girera A~5 mtltont di dollari e, 
nella tm'e jtnale, si toccheranno i 
120 mili- Circa 1000 operat e 
tmpiegal/ lavorano . attUa.lmente 
in questt> vasto cantiere che ha 
cessato dt vivere la -sua ansiosa 
Jase preparatoria e che st appre
sta a di!1mtare uno d.egli sbocchi 
prt~ dd Paue. Gtustamft· 

te lt autortta hanna rtnviato 
, la certmonia d'inauguraztone del 
, p6rto Gll4 ~ per non in· 
tralciare questa delicato pertodo 

1 delle prime operaztoni port!UJli e 
del completamento delle opere, 
degli impianti e det molt. 

La costruzione e il lavoro del 
porto atJretteranno anche la cre
scita della nuova citta che ri1na
ne probabtlmente il pitl cospicuo 

· esempio di centro urbana costrui
, to organicamente dal 1 nulla in 
Israele sulle dune di sabbia. 

Fr• 25 1111 
Bastino ·queste cijre a tndicarne 

lo sv'lluppo: il prima gruppo d.i la
voratori e giunto nella zona nel 
novembre del 1956; due anni d.o
po c'erano seimila abita.nti; nel 
marzo 1962, ottomila; ne! giugno ' 
1963, 15 mila; oggi, 30 mila. I pia
nificatori sono convinti che nel 
1990 essa sara la quarta citta dt 
Israele con una popolazione di 
250 mila abitantt. L'incr·emento 
di questi anni, la razionali ta delle 
costruziom, U rwmero, 48lle ifld.u
. arie ohe .~ scmo- sorts e clie $Or
gerann.o con l'imtrafa in tun;::ione 
del porto, 'f.anno prevedere che 
questt piani dt accrescimento sa.
ranno attuati. 

Ashdod, che vuol diventare il 
centro dell'industria pesante e dt 
quella petrolchtmica, gtct alltnea 
nella sua zona tndustriale un no
tevole numero di otficine artigia

. ne e, di jabbriche dovute per Ia 
maggior parte all'ini;::iativa priva-
ta. Accanto aUa grande centrale 
elettrica e sorta una Jabbrica di 
nylon e rayon Rogozin, desttnata 
in parte all' industria dei pneu
m!ltici. Gili le ojjtctne degli au
tocarri Leyland e det cosmetici 
Revlon hanna qui le loro jiliali; 
e stabUimenti per concentrati d'a· 
grumi, radiatort elettrici e per Ia 
cardatur.a della lana dell'Austra
lia rappresentano un prometten
te intz'io del settore industriale 
che attrae in misura crescente la 
manodopera specializzata e anche 
non specializzata del Nord A/rica. 

Non e una citta romantica, Ash
dod, e la scarse:=:za dt verde rende 
il suo aspetto · polveroso; e tale 
sara ancora per q!UJlche anno: 
asJ)f1tto pallido e monotono, ~ 
glt edt/lei di cementa armata 
avanzano a schiere compatte 

I mese in mese jra gli scarsi euccf-
liptt; ma tra tutti i centri di Sflto 
luppo d'Israele appare quello d~ 
sti114to a piit. sicuro successo e ~ 
progresst . inint~rrotti, come d.t-. 
mostra tl vertiginoso aumento . ckt 
prezzi delle aree tabbrtca~U. ,' 

Giorgio._. ' 
'• 
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PBETS 
A LA NOUVELLE
~LANDE POUR 
LA PRODUCTION 
D'ELECTRICITE 
ET LES CHEMINS 
DE FER 

La Banque Mondiale · a ap
prouve ~ ... •1 . '-h .&velle
Zelande de deux p-rets d'lln 
montant equtvalant A 62,5 mi1: 
lions de dollars. Un · pret de l:l2 
millions de dollars contribuera 
a f·tnancer un pf'.ogramme de 
inodenrlsati"on des chemins de 
fer. L'autre p_ret, de 20,5 mil
lions de dollars, ai~era a finan
cer la construcdon d'une cen
trale thermique de 240.000 kilo
watts a Marsden Point, dan.s 
l'Ile du Nord, Le projet ferro
viaire augmenter a l'efficacite 
de !'exploitation du reseau, r~
duira les frais et ameliorer a la 
qualite des services. L'Ile· du 
Nord a besoin de nouvelles res
sources d 'electridte pour satis
faire les demandes accrues 
d'une population croissante et 
de l'industrie en expansion. 

Pret de 42 millions 
de dollars 
pour Ie projet ferr~"iaire 

Les Chemins de Fer de Ie. 
Nouvelle Zelande, qui cOn$ti
tuent un service public, exploi
tent lea reseaux de l'Ile du 
N 01:d et de l'Ile du Sud, d'·une 
longueur totale d'enviro.n 2.675 
km chacun, ainsl qu'un pare 
impottant d 'autol)us. lls usu· 
rent egalement le fonctionne
meni: des transports par fetrY 
(routiers et ferroviaires) entre 
Jes de~X fie.&. )lien ql.le l'exp}Oi· 
tation du reseau ~it ..Wfl.l.-

sante, une partie iml>ortante ~u 
matwiel roul•nt tt tq~te.e Jes 
locOm~tlves a V~p~~r S.OJlt ve
tustes. it en reaulte de& limita
tions du poids des convois et ~e 
leur vitesse et des ret'-rds d~lls 
le traru;port des march&ndis~s. 

Le proj.et que le pret. de la 
Banque a.idera a finaQcer oom
prend prlncipalement la partie 
du plan achiel · d'inv.esti~~
ment des Chemiru; de F~r qui 
prevoit l'achat · d'un materiel 
neuf en 1965 - 6~ pour conti· 
nuer la dieselisation du mate
riel de traction, t·e,;npl~~!i)r le 
ma teriel roulant vetuste e t 
eugmenter la capacite des ser
vices ferry du Detroit de Cook. 
Le pret de Ia Bl;lnque financera 
l'achat de 114 1ocomotives die
sel de ligne et de 15 machines 
de manreuvre, de 2.300 wagons 
de marchandises et d'un deu
xieme bateau ferry. Les loco
motives et le ferry seront im
por t es entierement montes et 
p rets a etre utilises, alors que 
les 2.300 wagons de marchan
dlses seront Jivres demontes 
pour etre essembles dana les 
ateliers des Chemins de Fer 
afin de reduire le cout du fret 
maritime. 

Le cof.tt total du projet est 
evalue a un montant ~quiva
lant a 72. millions de dollars. 
Le pret de la Banque couvrira 
les depenses en devises, qui 
sont de 42 millions de dollars. 
L<> reste des depenses sera fi
nance par les Chemins de Fer . 

Pret de 20,5 millions 
de dollars 
pour Ie projet 
de product~o~ ,relectricite 

La. concentraUo~ de l!il popu· 
la.tio.n et de l'industrie . d{lfUI 

Industriekurier, Dusseldorf 
December 16, 1965 

l'Ile du N.ord. a cl!ee une de· Sud loraQU'Oll dlspoeera de 
mande croissante cl'electricite, grands eltee hydro-electri(lUU 
pa.rticulierement dans Ia. zone apprqpri_iil. Toutefois, la. COD~ 
urbaine d'Auckland oil se trou- struct~OJl d'un~ nouveJia UPt 
vent la plupart d es industries de transport . a courant conUilU 
de la Nouve1le-Zelande. Cette a ete Q.iffjree jusqu'a qe q\le lts 
tendance ne peut que continuer resultats . . do l 't!XJ?.~rle~ce en 
avec l'expan.sion de l' industrie cours so1eht <:onnus da~ q~l
des pates et papiers et l'eta- ques ann~es. 
blissement d'une a cierie a. une La c~htrale de Marsdefi Point 
centaine de kilometres d'Au.ck· fourllira tine puissance dont on 
land. Au cours des der nieres sera aslnire de · dlSJ)oser · dans 
annees, Ia dema.nde d'electricit~ les afin~es de faible 'pluvioaita 
dans l'lle du Nord a a ugmente pendant lesquelles l'enerife ve
il. une cadence moyenne de 9 ·% nant des s6urces hydro - elec
par an et elle devrait atteindr e triques est reduite. et elle aer-
10 . % en i 1970. Pour satisfair" vh ·a de complement potir faire 
cette demande, il est urgent face a la demande de pojnte. 
d'augmenter la capacite de p ro- La centrale est deja en · cours 
duction. ·I de const r uction. Elle est situee 

Jusque vers 1955 ,on a fai t a environ 112 km au nord 
face aux besoins d'electricite d'Auckland, a pl'Oximlte d'une 
dans l'Ile du Nord en exploi· raffinerie de petrole qui four
tant les ressources h;1dro-elec- :nira du combustible 8. Ia cen
triques de l'Ile; Jes meilleuu trale. Le projet Pl'evoit l'instal
s ite.s sont deja equipees. E n lation de deux turbo-genera
outre, ces sites ont en geniral teurs de l~Q.QQO kilowatts a vec 
une fa.ible capacite d'accum ula· les chaudieres correspondantes 
tion qui limite leur production et l'equipement ailleillair c : 
dans Ies annees de :faible precl· a lim entation en eau, manut~n
pitatio.n. On a ensuite a joute tion du· combustible, transpor
a.u systeme des centrales ali· teur et sous-station. 
mentees · au char.bon et des Le projet sera execute par le 
centrales geo-thenniques. En Service de l'Electricite d e Ia 
1965( on a installe une ligne de Nouvelle-zelande, avec le con
transport a courant con tinu a cours de consultants. II doit 
haute tension afin d'amener le etr e a<:heve en decembre 1967 
courant de l'Ile du Sud vers et son cof.tt total est evalue a 
l'Ile dll Nord par u n cable sous- un montant equivalant a 38 
marin traversant l e Detroi t de millions de dollars. 
Coo-k. Cette installation peut Le.s deux prets auront une 
transporter 600.000 kilowatta, d!!r.ee de 15 ans et porteront in
soit 40 % environ de la puissan- ~ teret au ta.ux de 6,25 % l'an. 
ce totale des centrale• (U! l'lle L'amortissement du pret pour 
du Nord. Les cara cterll5tiquea la protiuctitm d'electricite com
de ce type relatlvement nou- mencera I~ 15 mars 1969 et 
veau de tl'ansport P•"m.ettront l'.amortissement du pret pour 
d'effectuer de nlluvea.ux tra:na- les chemins de fer le 15 a vril 
!erts de courant de l'lle clu 1970. · 

Financial Express , Bombay 
December 8, 1965 

,··IDA Experts' Team 
To Visit Gujarat 

From Our Correspondent 
AHMEDABAD, Dec. 7. - A team 

I of experts of the International De· 
. velopment Association wlll soon 
i visit Gujarat to assess the agrlcul-
1 tural impact of the B~etrunjl pro
.1 ject in · the Bhavnagar district of 
Saurashtra. 

I 
Mr. J. J . Anjaria, Executive Di· 

rector of I.DA, recently met the 
Gujaraj; Chief Minister, Mr. Hiten
dra Desai, and acquainted himself 

, with the pro,ress of the project. 

The ,Bhu~iphol'' Power Station 

1 . IDA has . granted & ·loan · of 
Rs. 2.14 crores . for the · Rs. 6.96· 
crore Shetrunjl project for lrrigat· 
ing an area of 86,000 aeres. . 'Ihe 
proJect was eompleted in June ~ 
year &ild hils helped to bring 60,000 
acres ·under cultlvaticm tn the · ftJ'Y 

I ftrst ·Jear. 

Two important· conditions fo r the industr i- transmission to Bangkok takes place by meaL.; 
alisation of developing countries are the of a 230 kV overhead line. The plant is also 
extension of natural water power and the used for the irrigation of agricultural districts 
construction of power Stations at great rivers. and for flood regulation. The construction of 

For instance, two generating sets with a the Teservoir and the first stage of the power 
maximum output of 88 MV A were delivered station were financed jointly by the Thai 
and installed by AEG for the first stage of government and the World I!9Jlk. During the 
the . Bhumiphol" Power Station, the largest year 1964, the World mrfi'lC approved the 
generating plant yet built in Thailand, located finance plan for the second stage of the power 
540 km to the northwest of Bangkok. The station. In 1965, tenders were invited for two 
power station serves mainly for the supply of further machine sets similar to those already 
electricity to the capital city of Bangkok and supplied. The order covering the generators 
the industrial areas in that vicinity. The power was again placed with AEG. 
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El Norte, Monterrey 
December 16, 1965 

~Prestrin a Mexico 110 millones 
de dolares para electrificaciDn 

WASHINGTON, Die. 15 (U 1965 - 66. to de establecer un sistema cidad generadora. 
P).- El .Banco Mundial anun- El anuncio sefi.ala que Mexi- conjunto de prestamos \lara El proyecto, al mismo tiem 
cio hoy 1m pt@Sfl:iffio a Mexi- cu mantine actualmente nego los grandes proyectos tlene po comprende la terminacion 
co por 110 millones de dola- ciaciones con varias naciones por fin intensificar el movi- de plantas generadoras en 
res para financiar los compro para obtener prestamos adicio miento de fondos de los paf ... construcci6n, con una capaci
misos en divisas para cum- nales y que algunas de esas ses exportadores de capital a dad total de 865.000 kilo' \1· 

plir con su programa nacio- gestiones estan adelantadas. las naciones en proceso de ere tios; el comienzo de nuev:.1~ 
nal de energ1a electrica para Agrega que e~rocedimie~ cimiento. plantas que deberan concluir-

El Sol de San Luis, San Luis Potosi 
December 16, 1965 

\Segundo Prfstamo enMagnitud 
Que Otorga elBID a Mexico 

El Gobierno de Nuestro Pai~s 
Quedo Como A val del Credito 

· WASB.INGTON, Die. 15 (UPD.- El B~ngo ~ . 
anunci6 hoy ~n emprestito a Mexico por ci~n o di¥ • 
nes de d6lares (1,375 millones de pesos . mexicanos), para fi· 
nanciar los compromisos de divisas y cumplir su programa 
riacional de energia electrica para 1965166. 
· El anuncio sefiala que Mexico mantiene actualmentP n,.. 
gociaciones con varias nacio- r --
nes para obtener creditos adi-
cionales, y que algunas de 
esas gestiones estan avanza-
~L ,.u 

Agrega que el procedimien
to de establecer . un· sistema 
conjunto de financiamiento 
para los grandes programas 
de desarrollo, tiene por fina
lidad intensificar el movimien-

El emprestlto es el segun. se despues de 1966; la insta
do en magnitud de los otor- laci6n de unos 2,900 ki16me-

l gados hasta ahora por el ban· tros de lineas de transmisi6n; 
co, excedido solo por el de la fabr1caci6n de subestacio-
10.000.000 de d6lares que nes; la ampliaci6n de redes 
concedi6 a Mexico. en 1962 pa de distr1buci6n en las ciuda
ra el desarrollo de la ener· des principales; obras de elec
gfa electrica. trificacion rural; y el cumpli-

El prestamo se hizo conjun- miento de la primera etapa 
tamente a la Comision Fede· de un programa de uniforma
ral de Electricidad y la Na- cion de frecuencia. . 
cional Financiera, S. A., con El costo total de las obras 
la garantfa de Mexico. La P,ri· se calcula en el equivalente 
mera Entidad es una insbtu- de unos 300.000.000 de dola
ci6n gubernamental aut6no· res, de los cuales alrededor 
ma encargada del desenvolvi- de la mitad es suministrada 
'miento de la energia electri- por recuros internos de Mexi· 
ca; la segunda es un instituto co. · 
oficial de financiaci6n del go- El ,P.restamo de 110.~00.000 . 
bierno mexicano. de dolares del banco mcluye 

89.000.000 para la adquisici6n 
Observase que la demanda de equipo, unos 14.500.000 pa 

de electricidad en Mexico ha ra sufragar el gasto de divi
aumentado a un ritmo medio sas, y aproximadamente .. . . 
del 9,5 por ciento anual des- 6.500.000 para interes duran- , 
de 1960, y que se espera que te las construcciones, seni- : 
se mantenga· en dicho nivel cios de consulta, adiestramien 
El programa bienal centrase to, experimentaci6n, y equi
en la expansion de los recur- pos especiales. 
sos de trasmisi6n y distribu- El emprestito tiene 1 · .t· 
"ion electricas, con vistas a zo de 21 afi.os, a un inh·r~s a
un U30 mas eficaz «!,e la capa· nual de 5.5. -~r cien~o_. _ _ 

to de fondos de los paises ex-
portadores de capital a las na- El Diario, Nuevo Laredo 
Ciones en proceso de creci- December 16 , 1965 ;miento. El Heraldo, Chihuahua 

December 16, 1965 1 El prestamo es el. segundo 
i en magnitud de lo·s otorgados 
1 hasta ahora por el banco, ex-

1 

cedido solo por el de ciento 
veinte mil'lones de d6lares que 

1 concedi6 a Mexico en 1962, pa
: ra desarrollo de la energia 
· electrica. 

El erriprestito fue hecho con-
I juntamente a la Comisi6n Fe
! der~l de' Electricjdad y ._Nacio; . 
' 'mit Financiera: ··s.A., ··can la 
garantia del gobierno de Me-
xico.. . · 

El financiamiento de cien
to- diez millo.nes de d6lares, 
incluye ochenta y nueve mi
llones para Ia importaci6n de 
equipo, ~nos catorce millones 
v medio para sufragar el gas
tp de divisas, y aproximada
mente seis rnillones y medio 
por intereses durante las cons
trucciones, sarvicios de con-

l
sulta, adiestramiento, experi
mentaci6n y equipos especia-
les: . 1 

1 El prestamo tiene un pla
. zo de veinte afkos, a un in te-
res anual _del-5.5 p ciento. 1 

Cuantios·o 
Prestarno 
ala CFE 
. WASIDNGTOl't, Die. 15 (U 
PI).- El Banco Mundial a· 
nuncio hoy un ~ito 
a Mexico por 110 millones de 
d6lares (1,375 millones de 
pesos mexicanos), para fi· 
nanciar los compromisos en 
divisas y cumplir su progra 
rna nacional de energia e· 
lectrica para 1965/66. 

El anuncio sefi.ala que Me· 
xico mantiene actualmente 
negociaciones con varias na 
ciones, para obt8ner credi· 
tos adicionales, y que algu· 
nas de esas g~stiones estan 
avanzadas. 

Agrega que el proce~~
miento de estahlecer un SIS· 
t e ni a conjunto de finan· 
ciamiento para los grandes 
programas de desarrollo tie· 
ne p or finalida•l intensifi.· 
car el movimi.ento de fon· 
dos de los pais~s expor~do· 1 

res de capital a la~> nac10nes 
en proceso de crecimiento! 

Segundo Prestamo de Magnitud. 
que Otorga el BID a Mexico 

El Gobierno de Nuestro fats 
Qued6 Com~o Ava·l .del Credito 
\V ASHINGTON, diciembre 15 (UPI) .- El Banco 

Mundial anunci6 hoy un emprestito a Mexico porcfenro· 
dieZ mi11ones de d6lares (1,375 millones de pesos mexi
canos), para financiar los co~npromisos en divisas y 
cumplir su programa nacional de energia electrica para 
;:-.:}65-66. 1·- E1 emprestito :fue hecho con-

.EI anunoio senala que Mexi- . juntamente a la Comisi6n Fe
co ~antien~ negociaciones con deral de Electricidad y N acio
va!'~s nac1.o~es, para obtener nal Finanoiera, S . . A., con la 
creditos ad1010nales, y que al- garantia del gobierno de Mexi
gunas de esas gestiones estan co. 
arvanzadas. En financlamiento de ciento 

! Agrega que el proceclimiento ldiez millon(\S de d61ares •. inclu
de establecer un sistema con- ye ochenta Y n':'eve rmllones 

; junto de financi.miento para lo~ I para la irnporta~16n de equipo, 
grandes programas de desarro·l unos catorce rmllones y medlo 
llo, tiene por finalidad intensi- , para sufraga~ el ga:sto de di~
ficar el m()vi.miento de fondos 

1
, sas, Y aprox1rnadame~te se1s 

de los paises exportadores de 'I mill ones Yl medio por. mtereses 
! capital a las naciones en pro- durante las construcc10nes, ser
. ceso de crecimiento. vlcios de consu~ta, adiestra-

El prestamo es el segundo . m 1 ~ n to, expenmentaci6n y 
en magnltud de los otorgados eqmpos espec:tale:s. 
hasta ahora por el Banco, ex- E1 J?r€stamo tlene u~ plaro 
cedido s6lo· por el de ciento de vemte aflos, a un mteres 
veinte millones de d6lares qu• 1 anual del 5.5 por ciento. 
concedi6 a Mexic_, en 1962, pa· · 
ra desarrollo de 1a energfa 
electrica. 
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El Imparcial, Hermosillo 
December 15, 1965 

El Sol, Monterrey 
December 16, 1965 

Credito a Mexico 
por $1,375 Millones 

Pelf.Q;r. '-J~'ricldad ; 
WASHINGTON, Die. 14 

<UPI) .-Mexico reclbira la 
seman:a proxima un empres 
tito del ~~~M.undial por 
110 mi!IIJ.ones de dolares 
(un mll trescientos seten 
ta y cinco mt}lones de pe 
sos) para ampliar la red 
de energia electrica, seg6n 
se dijo hoy en circulos fi
na.neieros. 

Pal'la 1\irmar ell a~uerdo, 
manana es esperado aqui 
ell Dil"ector de la Comision 
Federal de Electricidad de 
Mexico, l~iior Gui~IJ.ermo 
Mar.tinez DomingU'ez, quien 
acaba de eoncertar un «6-
dito de velnte mHlones de 
do.lia.res con un consoroio 
de bancos europeos. 

Prestamo a Mexico de 110 millones 
de dOlares para Ia ttettrffleaeiOn 
·--MEXICO, D. F. Die. 16- El convenio financiero con
Como "un convenio financie- junto firmado ayer en Ia ca
ro de alta significaci6n y tras pital estadounidense, consiste 
cendencia para el desarrollo en que, dentro del programa 
econ6mico y social de Mexi- de inversion de alrededor de 
co, se considera en los sec- 300 millones de d6lares la mi 
tores productivos de esta ca- tad estara representada por 
pital, el prestamos por 110 mi creditos externos y la otra mi
llones de d6lares que se aca- tad por inversiones que Me
ba ~e conceder al pais, para xico realice con sus recursos. 
reahzar su programa nac10nal Por ello el Banco Mundial 
de electrificaci6n. proveera la mayor parte (110 

Este prestamo, formalizado millones de d6lares) de los . 
ayer en Washington, ocupa el 145 millones de d61ares de fi
s~gundo lu~ar, :por su cuan- nanciamiento externo requeri 
ba, e~ la b1stor1a del Banco do para el programa nacionaJ 
Mund1al. El prestamo que ocu de energia electrica a realizar 
p6 el primer lugar, fue conce- se en 1966-67. 
dido por la propia instituci6n El resto del financiamiento. 
bancaria en 196Z y ascendi6 35 millones de d6lares, sera 
a 130 millones de d6lares. negociado por nuestro pais an 

te instituciones financieras de 
Estados Unidos, Canada, Eu
ropa Occidental y Jap6n. 

El Informador, Guadalajara 
December 16, 1965 

Otro Emprestito Para Mexico 
por 11 0' Mill ones de DOlares 
Seru Para 
el Ramo 

F:l pr.Sstarno se bizo con-
I jae·tamente a la ComJsi6n 

Federal fte Electt<iddad y la 
'XJcionaJ · Fhwnciera, l'i •. \., 
<'Oil la ~arantia de 1\fexico. 
La prbnera es una lnstitu
ci6n gubemamental <lescen
tralizada, encargada del de
senvolvbniento de la ener• 
gia electrica; Ia segunda es . 
un instituto oficial de finan
ciaci6n del Gobierno mexi• 
cano. 

r nes de d6lares del Banco, in- Dominguez, y el Dr. Alfredo 
I cluye 89 millones para 1a ad- i\"avarrete. en representaci6.n 
1 quisici6n de equipo, 14 millo- del Gobierno Federal y de la 

Elect rico 
Se A plicttra Para 
Financiar 
Compromisos 

Observase que la demanda 
de electricidad en Mexico ha 
aumentado a un ritmo medio 
del 9.5 por ciento anual de~de 

WASHINGTON, Die. 15. (U ; 1960 , Y que se_ espera_ qu e~e 
PI)-El Banco Mundial anun- 1 mantenga en dlCho mvel. El 
ci6 hoy un piestamo a Mexico programa bienal se basa en Ia 
por 110 millones de d6lares, j expan~i??- de ~os . rec~~sos ~e 
para financiar los compromi· l tr~sm!swn Y_ d1stnbucwn elec
sos en divisas para cumplir con tncas, con v1stas a un uso mas 
su programa nacional de ener- ; eficaz de Ia ci:tpacidad genera-
gia electrica para 1955-56. lj dora. . . 

El anuncio seiiala que Mexi- ', El proyecto, aSIIDISmo, com-

, nes y medio para sufragar el Xacional Financiera. . 
·j gasto de divisas, .Y· aproxima- En el documento se estable~ 

damente seis millones y medio ce que dentro de un progra::. 
para pagar el interes durante ma de inversiones de aproxt
las construcciones, servicios ile madamente 300 millones de 
consulta, adiestramiento, e:r- d6lares, Ia mitad estarli repre,. 

I 
perimentaci6n y eq u ipos espe- ; sen tad a por creditos externo.s 
peei<~les. y ~~ resto por inversiones na· 

1 ~~ Pmpr0stito tienP. nn pl<l· cionales. 
! r.o eli> 20 afios. a un interP.s 
anual del 5.5 por ciento. 

MEXICO, D. F., diciembre 
15. (Informex) .- Esta noche 
Ia Secretaria de Hacienda in
form6 que el Banco Mundial 
ha concedido a nuestro pais 
un prestamo por 110 millones 
de d61ares, con el objeto de 
que Mexico incremente su pro· 
ducci6n electrica. 

El convenio del ·credito fue 
signado hoy al medio ·dia en 
Washington, por el Director 
General de Ia Comisi6n Fede
ral de Electricidad (CFE). li
cenciado Guillermo Martinez 

El Banco Mundial proveera 
·Ia mayor parte (110 millones 
de d6lares) de los 150 1~1illd· 
nes de financiamiento externo, 
que seran aplicados en el pro
grama nacional de energia 
electrica que debera cumplirs"e 
durante el pr6ximo bienio 1966 
-6 7. El res to del emprestito 
(es decir 40 millones( esta 
siendo negociado por Mexico 
ante otras instituciones finan
cieras de Estados Unidos, Ca
nada, Europa, Jap6n e Italla. 
Esta ultima ya acept6 otorgllr 
un credito por lLmill.anu.. . 

co mantiene actualmente nego- ;1 pr~:>nde Ia terminaci6n de plan
ciaciones. con varias naciones; 

1 
ta~ generadoras en . construe

para obtener prestamos adi- , eton, con una capac1dad total 
, cionales y que algunas de esas , de 86 5, 000 kilovatios; el co
gestiones estan adelantadas. ' .. , rn7 o de nuevas plantas que 

Agrega que. el procedimien- , d~~eran, co~cluirse .. despues de : 
to de establecer un sistema 1 " 6 6; .a mstalacwn de unos 

; conjunto de . financiaci6n para 2,900 ~i.l6metros de. lin~as de 

1
1os grandes proy~ctos de qesa- · transm1s_16n; la fabncaCI?n. de 

i rrollo. tiene por objeto inten- subestacwnes;. l_a ll:J?-PllaCI6n 

1 
sificar el movimiento de fon• d~ redes de _d1~tnbuc10n en las 
dos de los . paises exportadores cmdades . pnnc1pales; obras de 

·\ de capital a las naciones en el~ct.rificaci6n rura~, y el cum-
proceso de crecimieato. phm1ento de la pnmera etapa 

i · de un programa de uniforma
Bl emprestito es el segnn· 

do en magnitud de los otor• 
1 gados basta ahora por el 

Banco, . excedido s6lo por el 
de 130 mllloites . de d6lares 
que concedi6 a · Mexico en 
1962, para de~llo de I• 

, . energfa electrica. 

ci6n de frecuencia. 
El costo global de las obras 

!e calcula en el equivalente de 
3 0 0 mill ones de do lares, de los 
cuales alrededor de la mitad 
es suministrada por recursos 
internos de Mexico. 

El prestamo de 11'0 millo-



41 

(JPER ATIONS WESTERN HEMISPHERE 

El Heral do , San Luis Potosi 
December 16 , 1965 

Para el Financiamiento de 
Obras de Electrificaci6n 

El Segundo en lmportancia en 
Ia Historia de Ia lnstitucion 

WASHI~GTON, U de diciem· , misos en divisas para cumplir 

El Heraldo, Aguascalientes 
December 16, 1965 

,.· financian1iento de las j 

Obras de Electrificaci6n 
bre (UPI).- El Ba nco Mundial ! con su prograrna nacional de 

, anunci6 hoy un p restamo a M~~- ! energia electrica para 1965-1966. 
: xico por 110 millones de d6la- ! El costo total de las obras se 
! re~ para financiar los compro-- i cakula en el equivalenle de 

~ unos 300.000.000 de d6lares, de 
i los cuales alrededor de Ia mi
. tad es sumini-strada por recur
. sos internos tte Mexico. 

.Es el Segundo en lmporta~ncia en 
Ia· Histor·la· de e~a, lnstitu·cion 

.. . 

MEXICO, D. F:, Diciembre 15 (APD.- El Baffio MlJ.n
dial concedi6 a ;meslro pais un prestamo por 110 miones ·de 

"1!0n>res dentro de lo q-ue se ha designado como un convenio 
financtero conjunto que fue firmado en Washington hoy, por 
el hcenciado Guillermo Martinez Dominguez director de la 
Comisi6n Federal de Electricidad y el docto:c Alfre1lo Nava
rrete en representaci6n del gobierno federal y de Nacional 
Finane! era. 

El prestamo de 110,000.000 de 
dol ares del banco incluye .. . •.. 

i 89.000.000 para la adquisici6n 
' de equipo, unos 14,500.000 para 
· sufragar el gasto de divisas, y 1 

Dicho convenio consiste en que dentro d~ un pro~rrma 
de inversion de aJre~1C:'dor de 300 m~llones de dol~r: ~ la mi· 

· aproximadamenle 6.500.000 para 
interes durante ·las construccio
nes, servicios de consulta, adies 
tramiento, experimentaci6n y 
equipo ~speciales. 

--· · -- -- tad estara renresentacta oor 
i creditos exteni'os '.V la otra mi 
'!tad .por inversiones que Mexi: 

1 
co realice con sus propios !'e

' cursos. 

La Opini on, Torreon 
December 16, 1965 

IIO Millones de· n~olares a Mexico· Para· 
: Ia 'Mode·rnizacion del .Servicio Electrico 

Por BEN F. MEYER intenso programa de expan- cos privados de Francia, Lu
sion y modernizacion del' ser- xemburgo y Belgica. Di]o que 

WASHINGTON, EE. UU., vicio electri~'o. ambos prestamos ayudartm a 
15 de diciembre- (AP).-<-La Guillermo Martinez Domin- Mexico a cumplir un progra-

. Comision Federal de Electri· guez, Director General de la j rna de expansion electrica 
cidad de Mexico firmo hoy I CFE, dijo que acababa de re- por valor de 300 mil~ones de 
un convenio de prestamo por gresar de Paris, dondP. firmo dolares. · 
110 millones de . do lares con co.ntratos de ~red ito por 25 / "E~ una . expresion de con
el EIBBE mun~ para un , mtllones de dolares c•lH Ban- l fianza en Ia firmeza y la ca-

.. pacidad del Presidente de 
Mexico, Gustavo Diaz Ordaz 
y en su politica financiera
economica y de desarrollo 
electrico" manifesto. 

"Es un hecho de gran im
portancia recibir esta nueva 
prueba de cooperacion del 
Banco Mundial, que ha des
empeiiado un papel prepon
derante en el desarrollJ in
dustrial de mi pais", ag.-~go. 

Funcionarios del Banco di
jeron que Mexico es uno de 

.los mejores clientes de la 
institucion. Los creditos reci
bidos del Banco se elevan a 

· 600,800,000 de dolares . sien
do superado en este as.pecto 
solo por la India, con mas de 
1,000 millones de dolares y 
Jaryon con 700 millones. 

Del total ·de esos presta
mos, la CFE ha obtenido ... 
3i 7,800.000 de d61ares y la 
Compaiiia Mexicana de Luz 
y Electricidad, empresa pri
vada, 37 millones. El resto 
ha sido concedido para Fe
rrocarriles, Carreteras, Irri
gacton y otros proyectos. 

' El Banco Mundial provee. 
ra la mayor parte - --110 mi
llones de d6lares-. de los 14S 
millones de d6lares de finan-

, ciamiento externo requerido 
para ei nrograma naciona.l de 
energia " leclrica a realizarse 
en los afios 19'i<i - ~9G7. El ':·es 
to del financiamiento, esto 
es de 35 millones de d6lares 
aproximadamente, esta siendo 
negociado par nuestro pais an 
te instituciones financieras de 
Estados Un~dos. Canada. Eur-; 1 

pa Occidental v Jap6n. 
Hace unos dias se d1 ' l no. 

ticia de un credito par8 f"'stos 
fines que hasta por 15 millo
nes de d6lares se obtuvo en 
Italia. . El ~l.!ii>O ,par• ~1 ~q,.. 
grania" se 'adquirii'A. sbbre 1a. ,· 
base de una llci¥lci6n inter
.nacional y los pafse's {lU'e ~a 
nen los concursos dentro del 
programa · financiero patroci
nado par el Banco Muniiial. 
daran financiamiento com:ple
menta'lio t>ara la adc.:uisicion 
de bienes propuestos por ~os 
concunantes de dichos paise:>. 

El tipo de arreglo descrito., 
encaminado a financiar pro. 
yectos importantes de promo-

-ci6n econ6mica ha sido dis~ 
riado con el prop6sito de au-, 
mentar el flujo de fondos de 
los paises exportad~res de ~a-: 
pital a los Que estan en Vlas, 
de desarrollo. 

Se tiene planeado terminal' 
las plantas generadoras actu~l 
mente en construcci6n Que tie 
nen l,lila capacidad de 865.ooq 
Kvs., iniciar otras para terrru 
narlas despues de _ 1966, c::ms 
truir alrededor de 9,900 Kms. 
de lineas de transmisi6n con 
sus correspondientes ·subes~a. 
ciones .. expandir redes de dl?· 
tribuci6n en l.~s princ:pales em 
dades· Uevar adelante un .n1:o 
gram~ de electrificaci6n ruf1J. 
y realizar la p-rimer~ f3;~e del 
proceso de estandanzacwn de 

1 frecuencias. 
El prestamo lo reciblra . ~ot~ 

juntamente la : ~acional Fm_an 
ciera como agente del Gohlei' 
no Mexicano 'V la Comisi6n F~ 
deral de Electricidad como or 
ganismo deseentralizado d<>l 
·gobierno encargado del desa. 
rrollo de la electrifi<:aci6n del 
pais. 



42 

OPERATIONS WESTERN HEMISPHERE 

El Universal, Mexico, D. F. 
December 16, 1965 

L 

1,375 Millones del Banco 
pa el segundo Iugar por su . como rtatM ezternos por 
cuantia en Ia historia del trabaJM de lnrenler!a y a!· 
Banco, pues ei unico de un rededor . de 8.5 mlllone1 por 
manto mayor fue el de 130 concepto de lnteresea du· 
millones de dolares Que Ia rante la construccl6n, aer
propia. institucion concedio viclos de consult&, adiestra
a nuestro pais en 1962 tam- mlento de personal y prue
bien para finaneiar \Ill pro- ba del equipo especial. 

.~ndial Para Electrificaci6n 
r .. r .1. BABULi·o - JAxAMlLLO 

Redactor de EL UNlVER!IAI. 

Un prestamo por 110 mi
llones de dolares·-cantidad 
equivalente a 1,375 millones 
de pesos- concedi6 el Ban
co Mund.f4l a nuestro~. 
mtorm6 anoche la Secreta
ria de Hacienda. 

El prestamo se otorg6 den
tro .de lo que se ha designa· 
do· o;eomo· -.n.:.emweni~r tin an
ciero conjunto y fue firma
do ayer en Washingt0n, por 
el licenciado Guillermo Mar
tinez Dominguez, director 
de la Comlsi6n Federal de 
Electricidad y el doctor Al
fredo Navarrete, en repre
sentacion del Gobierno Fe
deral y de la Nacional Fi
nanciera. 

El citado convenio consis
te en que: 

1 gram~> de energia electrica. 
e programa cuyo financla- El prestamo Io reclbira. AI aiiadir los 110 mlllones CONDICIONES 
miento se ha obtenido tiene conjuntamente Ia Naclonal de dolares de este presta.
como objetivo Ia expansion Financiera como agente del mo a los ariteriormente rea- Las condiciones creditiela!l 
de Ia energia electrica dis- Gobierno Mex!cano y Ia Co- lizados, el total de creditos 11 on eapeclalmente tavora
ponible. mediante la ·ade- mision Federal de Eleetri- rec.ibldos por nuestro paill, bles, ya que se trata de un 
cuada utuizacion de los me- cldad como orunlsmo des- P r 0 v en i en tea del Banco prestamo a 20 a 6os de pla
dios generadores existente.s central!zado del Gobierno Mundial, asciende a 6~ mi- zo, con una taaa de rnteres 
asi como .~u ampliacion y 1~ , encargado del desarrollo de llones de dolares. del 5.5% anual y eon un ' 
de l a~ redell de transmision la electriffcaci6n del pais. . :&! conven\ente dest a car plaza de gracla de euatro 
Y dhtribuclon. Esta Comls16n, bajo su cui- que estos credit08 han tenido ati.os para comenzar a pagar 

Se tiene planeado termi- . nado, canallzara parte de una gran etlcacla practlca,l las amortlzaelones. 
nar las plantas generadoras 

1

1 los fondos bacia las otras Lo e 
actualmente en con 

8 
t r u c- dos empresas que proveen ya que a partir de 1949, ano s cr ditos paralelos que 

1 1 t 1 1 en que el Banco Mundial 11e obtengan de los paises 
c~on. que tienen una capa- a e ec r e dad a la parte concedi6 el primer presta • e 6 a 1 ados, incluid.n una 
c1d11d de 865,000 Kvi' in!- , central del pais y lo11 alre- · 
ciar otras para termi~ar;a<> . dedorea de la eludad de Me-l mo al sector electrico, este parte para gutos locales, 

'' ha. multipl!cado .su eapaci] entre los que se compren-
despues de 1968. construir < Xlco Y la que renera y dis- dad lnstalada en easl cua den la adquislcion de ma-
a.lrededor de 9•900 Kms. dfl ', trlbuye la l'ltetrle!dad !tl el tro veces, elevindola de 1.2( ·Quinarla Y equlpo producl
lmeas de transmlsion con resto de la nacion, esto es I mlllones de Kvs. a 4.8 al t!- dos en Mexico. Ellta earacte-

' ~us correspondlentes sube.s- la Compaiiia de Luz y Fuer~ nallzar el ano pasado. · \ ristlca, que tambien exi11te 
aclones, .expandlr redes de za del Centro y la Industria 1 • J P.n el flnanciamlento del 

pales cludades de Mexico; tivamente. ' 1 d t I l 1 
Dentro de un programa 

de inversion aproximada de 
300 millones de d6lares, la 
mitad estara representada 
por cn!ditos exteriores y la 
otra mitad por inversiones 
que realice Mexico eon sus 
propios recursos. 

dtstrlbuclon en las prlncl- Electrica Mexlcana respec- DISTRIBUCION I Banco Mundlai, dari. a lbS 

llevar adelante un progra- Los 110 mlllone11 de dola n u 1 r a es mex canos la 
1 ma de electrificaclon rural , IMPORTANCIA DEL res que comprende el ere·: oportunldad de ' pa.rtlclpar en los concursos que .se ce-

Y realizar la . primera rase ; PRESTAMO dlt«', lie dlstrtbuyen apro::rl·r lebren, ri cuyo- eieetO lie lea 

El Banco Internacional de 
Reconstruecion y Fomento 
proveera 1a mayor part·e 
-110 millones de d6lares
de los 145 millones de do
lares de finaneiamiento ex
temo requerido para el pro
grama nacional de energia 
elect.riea a. realizarse en los 
aiios de 1966 y 1967. 

El resto del financiamien-
to -35 millones de d6lares
es negoeiado aetualmente 
·por nuel5tro pais ante instl- \. 
luciones :financ!eras de Es
:tados Unldos, Cana.da, Eu- -
'tapa. Occidental y Japan. 
:. Hace POCO!! dia~ ·-Sefial6 
la Se::retaria de Hacienda
~ informo de un crectito 
·que hasta por 15 millones 
de dolares se obtuvo en Ita
iia . 
· El equipo para el progra
·m;;. ~P. adquirira sohre Ia 
·-basE' de una liritacfon inter
:narional y l0s paises que 
.ganen lo~; concurso~< dentro 
:del programa. financiero pa
:.trccinado por el BIRF, rla
:ran financiamiento compl!'!
·.mentario para la. adquisi
.clon de bienea propuestos 
por los concursantes de di

;.chos paises. 
::· El tipo de arreglo descrito, 
~encamlnado a tinanclar pro
.:;vectos lmportantes de pro-

mocion economica, ha sido 
·disefiado con e! prop6sito de 
·.aumentar el tlujo de fondos 
· df! los paises exportadores 
de capital a · los que esta.n · 
~1'1 vias de desarrollo. 

EXPANSION DE LA 
ENERGIA ELECTRICA 

DISPONIBLE 

, En vista de. qu·e la deman
,;da de electrlcldad en Mexl

. 'if!o ha aumentado a una ta-
1 faa anual del .!1.5% duJ:.ante 
.1& presente decada y · llfJ ea- · 
:.Pera que alra desarrollan· 
,;dose a. una ta~ creeiente, . 
.)o que lllrnltlea la neeesldad 
;de dupllear Ia eapacldad 
-;fnstalada _eada ~!e~ afto.!, 

del proceso de estandariza- madamente en · ~~~ mJllones lnvlta a acercarae a. la Co-
cion de frecuencias . \ El prestamo qll.! se tor· para eompra de equip(); 14.5 miston Federal de Electricl-

maliz6 el dia de ayer ocu· para lo que 11e ha estimado dad y a las autorldades ti-

El Nacional, Mexico, D. F. 
December 16, 1965 

r

Credito del Banco Mundia~AGE "ONE] 

110 Mil/ones de Do/ares 
·Para Ia Electrificaci6n 

Mexico obtuvo ~~er del Banco Mundial un prestamo PM cienta 
diez mlllones de dolares, dentro de lo que se ha designado eo• 
~o un eonvenio financiero eonjunto que asc:endera a tl'ell• 
cientos mill~¥J.es de dolarea destinados al programa de elec• 
trificacion nacional. 

AI informar lo anterior, Ia secretaria de Hacienda y Credito Pii• 
blico agreg6 que el convenio fue firmado ayer en Washington, 
por el licenciado Guillermo Martinez Dominguez, director de 
la Comision Federal de Electricidad y el doctor Alfredo Na
varrete en representacion del Gobierno Federal y de Ia Na• 
cioDal Financiera. 

Selialo tambien Ia mencionada dependencia del Ejecutivo qua 
dentro del prog·rama de inversion de los trescientos millones 
de dolares, Ia mitad estara representada por creditos exter· 
D<NI y Ia otra mitad por inversiones que Mexico realice coo 
IIWI ·Propios recursos. El Banco Mundial -dij~ provcera 1a 
mayor parte (110 millones de dolares) de los 145 millones de 
dolares de financiamiento extemo requerido para el progra
ma nacional de energia electrica a realizarse en los aiios 
1966-1967. El resfo del financiamiento, esto es, 35 millones de 
dolare. aproximadamente, esta siendo negociado por nues
tro pais ante instituciones financieraa de Estad<NI Unidos, 

Canada, Europa Occidental 1 Japc)n. 
n prorrama euyo financiamiento se ha obtenido, tlene eomo ob

ietivo Ia eqMDBi6D de Ia eaerria elec:trica disponible, medi~ 
Ia adecuada utilizacion de los medios generadores existentes, 
asi como su ampliacion y Ia de las redes de transmisi6n y: 
distribucion. 

Se tiene planeado terminar las plantas generadoras actuabnente 
en -construccion que tienen una capacidad de 865,000 Kvs.; 
iniciar otras para terminarlas despues de 1966; construir alre
dedor de 9,900 ki16metros de lineas de transmisi6n con sus 
correspondientes subestaciones; expandir redes de distribu
ci6n en las principales-ciudades de Mexico; llevar adelante un 
programa de electrificacion rural y realizar Ia primera fue 
del proceso de estandarizacion de frecuencias. 

TOtlo ello se ha hecho indispensable en vista de que la demanda 
de electricidad en Mexico ha aumentado a una tasa anual del 
9.5% en la presente decada y se espera que siga desanollan
dose a una tasa creciente, lo que signifiea la nec:esidad de du-

. plicar Ia capacidad instalada ca.da siete aiios • 

El equipo para el programa se 
adquirira sobre la base dtt una 
licit::.ci6n intemacional y los 
paises que ganen los concursos 
dentro del programa financiero 
patrocinado por el Banco Mun
dial daran financiamiento com-

plementario para la edquisici6n 
de bienes propuestos por los 
concursantes de dichos paises. 

El tipo de ~rreglo descrito, 
encaminado a financiar proyec
tos importantes de promoci6n 
econ6thica, ha sido disefiado con f 

naneieras del pais para ser 
orlentados en au• gestlones. 

• ! I I 
el proposito de aumentar el flu- servJcios de consulta, adiestra-
jo de fondos de los paises ex- miento de personal y prueba del 
portadores de capital a los que equipo especial. 
estan en vias de desarrollo. CONDICIONES CREDITICIAS 

El prestamo lo recibiran con- FAVORABLES 
juntamente la Nacional Financie- Las condiciones crediticias son 
ra como agente del gobierno me- especialmente favorables, ya que 
xicano y la Comisi6n Federal de : se trata de un prestamo a 20 aiios 
Electricidad como organismo des- de plazo, con una tasa de inte. 
centralizado del gobiemo, encar- resdel 5.5% anual y con un pia· 
gado del desarrollo de la clectri- zo de gracia de cuatro aiios para 
ficaci6n del pais. Esta comisi6n, 1 comenzar a pagar las amortiza
bajo su cuidad'o, canalizara parte ciones. 
de los fondos hacia las otra~ dos Los creditos paralelos que se 
empresas que proveen la elec- obtengan de los pafses seiialados, 
tricidad a Ia parte central del incluiran una parte para gastos 
pais y los alrededores de la ciu- locales, entre los que se compren. 
dad de Mexico y Ia que genera den Ia adquisici6n de maq11iniaria 
y distribuye la electricidad en y equipo producidos en Mexico. 
el resto de Ia naci6n, esto es, la Esta caracteristica, que tambien 
Compafiia de Luz y Fuerza del existe en el financiamiento del 
Centro y la Industria Electrica Banco Mundial, dara a los indus
Mexicana, respectivamente, triales mexicanos Ia oportunidad 

El prestamo que se formaliz6 I de participar an los concursos 
el dfa de ayer ocupa el segun- que se celebren, a cuyo efecto 
do lugar ,por su cuantia en la se les invita a acercarse a Ia Co
historia de 1 Banco Mundial, misi6n Federal de Electricidad 
pues el unico de un monto rna- Y a las autoridades financieras 
yor fue el de 130 millones de del pais para ser orientados en 
tl6lares qu~ la ·propia institu- lUI e:estionea. 
cion concedi6 a nuestro pais 
en 1962, tambien para finan-
ciar un programa de energfa 
electrica. 

I AI afiadir los 110 millones de 
d6lares de este prestamo a los 
antcriormente realizados, el to-
tal de creditos recibidos por 
nuestro pais, proverii.entes dell 
Banco Mundial, asciende a 606 
millones de d6lares. 

Es de sefialar que estos credi
tos han tenido una gran eficacia 
practica, ya que a partir de 1949, 
afio en que el Banco Mundial 
concedi6 el primer prestamo al 
sector ·electrico, este ha multipli
cado su capacidad instalada en 
casi cuatro veces, elevandola e 
1.2 millones de Kvs. a 4.6 al fi
nalizar el afio pasado. 

Los 110 millones de dolares que 
comprende el credito se distri~ 
buyen aproximadamente en 89 
m!llones para compra de equipo; 
14.5 para lo que se ha estimado 
como gastos extemos por traba- · 
jos de ingenieria y alrededor de 
6.5 millones por concepto de in
tereses durant~J )a construcci6n, 
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~, 'Mtmdiautfci~ii 
MeXicti credito por 
1 i'O · miUones dlrs_. 
W ~mNG'.OON . . !II-: (UPI) .-; 

El aaiicG ·~'Jildial anunei6 hoy 
un ptftltil a :l.ftxico por uo 
millones de . do lares para fi.nan
~iar los c~rornisos en dlivisas 
para ~umplir con su . pro . .fU'ama 
·naCional de enersia electxica Pa-
ra 1955-1956. ' · 

El anuncio seiiala que Mexi· 
co . man:tiene actualmente nego
ciacio.nes con varias naciones 
para · obtener prestamos adicio
nale$ y- que algunas de esas 
gestiones estan delantadas ' 

A..grega que el procedimiento 
de estaiblecer un siStema cor.· 
junto de fina.nciaci6n p·ara- los 
gtandes proyectos de desarrollo 
tiepe por fin intensificar el mo. 
viniiento de fondos de los pai~es 
eJOportad()res de capital a laa 
naciones en progreso de erect.. 
miento. • 

El. · emprestito es el .segundo 
en magnitud de los otorgado! 
ht$i8ta . ahora por el Banco. n
cedido s6lo por el. de' 1~0.000 .000 
de d61air.es que concedi6 ·a Me
·xieo en· 1~2 para desarroUo 
'de ·.1& ,energi8.. el~trica. 
OTRO A PAR..(GUAY .. 

W .ASHIINGTON,' 15 (AF'P) .
El ·Banco Mundis.l conced16 un 
-prestamo a .~ Paraguay por e1 
equivalente de 2.700.000 d61A· 
res, pa.ra ampliar y inejorar los 
sE"rvicios portuarios de Asun
ciOn. 

El -prestamo fue otorgado a 
la. Administraci6n Na4ional de 
la Nav€.gaci6n y PuertOs <ANN 
'P), o:rganismo recientemente 
cre&do POT el .go bierno como 
Autoridad - P6rtuaria Aut6no
ma. ·a CSJ1g0 de la construcci6n 
y e«})lotacion de i>uertos y de 

1'8. oc>nservaci6n y mejora de las 
viu de nS~vegaci6n de todo el 
pais. 1La · "ANN'P" ejecutara el 
.proyecto, . con· la a.yuda de con
sulw.res de . IQateria de ingenie
ria · y administraci6n portua.ria. 

t Se ~>reve que se necesitan 

I
, cu'&.tro afioi pa;ra termi.ri:ar el 
proyeeto. y que su costo. total 
eer& de 3.950.000 d6la.res. · 

L 'Information, Paris 
December 21, 1965 

luge> participation elrlogere 
au financemenl da programme 
d'expansion de · Ia Commission 

F-ederale de I'Eiectricile du Mexique 
La commissi<!n federale de l'EI.ectricite du Mexique espere obtenir tres 

' prochainement du gouvernement !~is . ~ credit de 10 a 15 millions de 
dollars pour aider au financement de son . ptogramme d'&xpansion 1965-1966, 
a declare vendredi a l'A.F.P. le directeur de la commission, M. Guillermo Mar-
tinez Dominguez. -

M. Martinez vient d1eff~tuer un sejour a Paris et a Bruxelles. II a eu 
des entretiens avec les repres~ntants d~ gouvernemE-nt et des milieux d'affai
res fran~ais. 11 a notamment negocie avec le Credit Commercial cie France la 
Kredltbank du Luxembourg 'et la Banque de Bruxelles, le lancement en :rr:ars 
pro~hain sur le marche europeen d'un emprunt de 20 millions de dollars emis 
pour 20 ans et portant un interet de 6,25 %. -cet emprunt est destine au re
financement de la dette a court terme et a moyen terme de la commission. 

Le clirecteur general de la C.F.E. 
a ajo~e qu'il a egalement discute a 
Paris du financement du progra-mme 
d'ex.pansion de son entreprise. La 
:Q~Rqu~· Mondiale, a-t-il rappele, 
vient d'accorder au Mexique un 
pret de 110 millions de dollars qui 
couvrira la majeure partie des de
penses en devises du programme. 
Les 35 millions restant seront four-· 
nis par des credits accordes par les 
pays industrialises. 

· M. Martinez Dominguez a exprime 
sa conviction que ce systeme de fi· 
nancement conjoint, utilise pour la 
premiere fois, se revelera' un succes. 
11 a indique que l'Italie a deja accor
de a la commission deux lignes de 
credit, l'une de 10 millions de dol-

. lars pour 15 ans a 6 % d'interet des
tine a l'achat d'equipements, l'autre 
de 5 millions tPOur dix ans a 6 % en 
vue de financer les depenses locales 
liees a ces achats de materiel. Le Ca· 
nada pour sa part a ouvert un cre
dit de 5 millions de dollars pour 
20 ans a 6 %. La commission espere 
obtenir en France un credit de me
me ordre que celui accorde par l'Ita
lie, a indique son directeur general. 
• Nous nous attenclons que les nego
olations avec le gouvernement f.ran
~alti seront termlnEes . d~s Jes pre-

La Metropole, Brussels 
December 20, 1965 

Pret au 
l'energie 

Mexique pour 

electriq·ue. 
La a flQI.U~ Mand~iile yient q 'fl,C~onler UQ pret qe ll~ milliQJll> de 

doll~ · . : pe taumir la majeure Pllrtie .des l4& mil
liOQI:i qe .:JolJars . e futiJ:lcement .e~terieur ffi!QY~ m>ur le- pr0gr~1Jlme 
nat~qpfil d'e.lectr~f~on - 1!16!) / ~6. . Lie Me?CiQue ~t !i9.t'qeHeme:qt en 
pourparlers avec d'autres PaY.!!. et dans certains ea.,s ce.s paurpar
lers sont tr-es avances. afin d'obtenir de.s pr-et.s complementJ~.ires 
pour ce programme. 

Oe,s dispositions en vue de f inancer co~join'tement Qe Va.'lteti pro
gramme~S pe d~velappem~nt sont destuuii!S a acerpttre. le tlUJ des 
fonds en provenance des pays exportateurs de capitaux vers les pays 
~n VQ~ Ott . ®velQppemrmt. L~ts pret.s accordes par le~ Q~Yiii 1'1~ ~Qi:
gnant ainsi a la Banque Mondiale seront principalement utihses 

. llOUr Qtli commanae.s ae phm:~ a·~quipement attribuees aux adjudi
cations de ces pays a la suite d'agpels d'offres internationa.les. 

, 4u !4ttJi ~Q~. l!i- aeJDande d'elec~ricite a augmtm~e.. llQ P'HU'"m~. a 
une cadence de 9,5 % par an depuis 1960 et ·eue devrait continuer 
~ pro~resser ~ une cadence rapJcte. Le programme · pour les deu~ 
mne~ !~§5 et. J~!i§ a:<iporg~ 'une place particuliererntmt impgr~~nte 
~ J'!:!~t4lAAion ie.~ jn#j~~J-)latJpp~ fJe ~ransport et de di,stpbutien d'elec-

. ' mlers Jours-- de Janvier ., a-t-il de- . t@iflite, iftn gp faj.rp f§.~e ~ Ja peJllande qui s'accroit rapidement et 
de perme tre une utilisation plu,s eff~P~P.tt Qes Ji04f~~ Q@ prpdy~,. 
tion. n prevC?it l 'achevement des cev~r~Je~ · en pop,s*rqgt~,gn, qui fi:U"' 
rqnt PP.~ J?Y~anc;e t ota.Je de 86~ ,000 KUQWatU!, lfl. m~~ en ~~~rvtce 
fJM fi911V~Jl~ centr-ltJes a g!lftir de 19§6,. J!insta.Uat\pn g'eqvirgn 3.9(}!l 
Jwt. (I~ Jilin~ de t ransport ~t tf~ §OUS:::~tJ~.tiq~ corr~~OllQI!nt~~ . J'l!!~k 
tensjijn d'es n~sea1lX de distributitm 4f.l§ pr-ipcipp.l~ vm~~ 4ll Mf.lf'j ,.. 
qq~, qp. )lfQif~tnm.e d'eJectriHcatiqn rt~rfl,e ~t liJ. prerni~rf! JJh~.s~ g~~tn 
grg~Jr~wm~ 9~ ~t~n<J!!rqis3ti9~ d~ fr~qu~nc.~. ~~ cp~t tgta! .gu pf!>
Jgt -~t ~vp.Jye a l.ln mm~ta~t eqyiva}ant jJ.pprgx!mativ~mtmt ~- ~f)Q 

. P~i~{~n~ _9~ dgU~rl.j .. ~o:qt ~a lllQitie _!!JlVJJ:()Il Pr«;!vi~n~r!l . pe ~Qijrces 

i, El Mercurio, Antofagasta 
. December 16, 1965 

·. EL BANCa MUNDIAL , 
,OQNCEDIO 110 MILLONES I 

·IJE , DOLARES A. MEJiCO 
. - . . .. , 

clare, · 

Au cours de son sejour a Wash
ington, M. Martinez Dominguez aura 
des entretiens . avec les dirigeants de 
!'Export-Import Bank. Cet organis
me, lors des precedentes discussions, 
a deja indique qu'il est dispose a 
accord~r des credits pour 17 ans a 
un taux de 5,5 %. Leur montant 
pourrait etre de l'ordre de 11 a 15 
millions de dollars, 

Des son retour a Mexico, M. Mar
tinez Dominguez reprendra les dis
eussions deja entamees avec des re
presentants du gouvemernent japo- ' 
nais pour l'ouverture de credits. Il 
est probable, a-t-il dit, que la Gran
de--Bretagne participera egaleme\lt 
au ~ent-eu programme de la 
~mrnisaion. 

lllkP~\!t~~ ' . . ·. , · . .. · . . · . 
~~ - ur-~· 11; l~ '~~naw~~'*' ·et.@-.~cu·g~ cqnj~lme~UM t.. ~ . lit. . . F•J:aJ 

J:Ieetr teity . Cgmm~stgn et ft. lft- '1if'ltttiqnq,l Ftn!\-nci~ra. ~ - ~ .. · ~tt:P.rt~ 
l~t> Pt{al'l!Je Q'll .M~.X.iQ'l~· L§< C.QW.m~ipn, ~t l»l or~!I.Jli8Jil@ 4~lic 
ayttJlOO)@ , qyj ~t pb~rif~ ge lfffllo_pp~r la QTilQ\lCt\pn g'@l~ ri~ite 
ill Me:JltQ\.l~; l!J. NfJ~iOJlill · f'lJHHlliiera· est une institutigp a~ flJlfl.Jl
cernel}t gfJtt;}~Jl~ Qll G.ot~Vt!l'l'lement mexic~iQ . 

e.ornpte tenu All_ pP~t qpi viel'#; d'etrtl ~nppnc~, l~J. ijanqye M~m;. 
diale ··ac Fl'ete q.\1- Mt~~iqu@ lln~· nt~J.nt tg~ill cl .. ll ~06 .~ m.UiQnt1i g~ 

· dalla.r~. ~61nt ~66 mmumiS de . . ars pour le develqppa.roent d~ lil 
pP-~tian d.'electrtcite .. Ll'l p t ·oui vient lf~tr~ .signf,! vicmt !loY l>@
ctmfl·_J'3tUI, ua.r ~on n~Rort!mP.tt , llilrmi tol.l& l~ pr~fs .· fiYfl llf Jpnqy~ 
a c.~en~m {iepq~ I)QJl ~tab!~e}llent, !l'~t3nt l{lferjt~ur qq~ g~ §Q 
milJiaps- ftl daHafli f\ yp. Pf~ qyi g.va~t ~t~ fl.c;GPl'B~ ~n }9§2 "'" M@li" 
!JY8 DIWr ·l.ll ftfQdQ@tlfUl d'M~gtricjte. t)@Pll~ Hl4~, ~PtKJUe 0. lllQY~ll~ 
la :OtJlQlJ~t a. fA.it ~~m · pf~mi@f Ql!@t au secteur de l'energie, la pqj~.., 
~e-· itl§*a.Ua~ 3 Pffl,Sqy~ fiYMil'\.lPl~ !lll Mel!Qu~. tJas§p.nt g~ \,~ 
ltlUlioo. p . .kUOWilttli a 4;~ rnilHOM · .~ la fin . g~ ~~§4: All CQprlnl~~ Qllut
z.- d~ieJB:i ~Jlq@~l!i. 111< ~illSYtt·. ~<particip~. pir ~ r;ent nr~~ p11~e.,. 
t~UJ •. aij fijuwwttmtmt · dtt DlY!i tt .. . trois-quarts de I a pufssane~ ll\lp-:
pljmentalre Qtl ~ ,4 lftilliQHii . d~ kUP.WI\Hs que ~e M~x:igue ~ ipst!Lll~l!. 
·tcfllt ttP. @QPtflbuant &P. dev~I~DP@ment du system~ fl{! tr~~speP~ e~ 
u diatfibttHftfl, . . · 

S\:ir Ie,s · HO JRilliens ~e dellars con~tltP!Ult !e ~r~t ge l@. BD<llQY~, 
IJf qliJ!ians P,e ~E!H!l~'tii sel'ant affe~es §. l'ft.P.htit, <:\~ l'ftQYip~men~, en
l'tf~ U ,S tnlUians de doll~F~ oeu"'J'iront les depen~ en deviscm Rf~-: 
YJ.I~ peur ~~ tFtiVft.lJX de senie cjvil, et environ 6.5 millions cte dol• 
~~~~ ~rvlPgat ·" . P~l'~F 18,9 interets pendant la co~structlon, la rem~
Mratien d~ "*'"~ de,s co~uJjants; 1~ tortnatto~ . tes a~parells 
-:l.J~ ~t. l~ fllat8t:hllS spen~~"~ Le pret .e.st co~nti pour une 
~- de ~I) • et ~t~ mU~t. taux ~ &.5 % l'an. L'~, •-'t e91RQt8~@l'!J. )!a fl~~-,e:J•, '· ·· . · · . 1; • 
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Basler Nachrichten, Basel 
December 22, <1965 

Weltbank-Darlehen an Mexiko zum Ausbau 
der Energiewirtschaft 

Die 110 Mio. $ stellen den zweitgrossten Kredit in der Geschichte der Weltbank dar 

Paris. CoNWD. Die Weltbank gewahrte Mexiko, 
wie kurz gemeldet, ein Darlehen von 110 Mio. S. urn 
den grossten Teil der Auslandsfinanzierung von 145 
Mio. $ verfligbar zu machen, die fUr das gesamtmexi
kanische Energieprogramm 1965/6'6 benotigt wird. Ge
genwartig verhandelt Mexiko mit anderen Ui.ndern 
wegen zusatzlichen Darlehen ftir das Programm; diese 
Verhandlungen haben teilweise schon ein fortgeschrit
tenes Stadium erreicht. 

Diese Massnahmen zur gemeinsamen Finanzierung I 
grosser Entwicklungsprojekte sollen dazu dienen, die 
Geldzufuhr aus den Kapitalausfuhr- in die Entwick
lungsHinder zu steigern. Die Darlehen aus denjenigen 
Landern, die gemeinsam mit der Weltbank diese Aus
landsfinanzierung liefern, werden hauptsachlich dazu 
verwendet werden, nach internationalen Ausschrei
bungen Ausrtistung von erfolgreichen Anbietern aus 
diesen Landern zu kaufen. 

Neue Zurcher Zeitung, Zurich 
December 29, 1965 

Die mexikanische 
Elektrizitatswirtschaft 

GroBe Auslandskredite 

Mexico City, Ende Dezember. -z- Auf Grund 
der V erhandlungen, die der Direktor der mexika
nischen Comision Federal de Electricidad in den 
vergangenen zwei W ochen mit V ertretern des 
C1·eclit Commercial de France und der Kredietbank 
in Briissel fiihrte, haben diese heiden Bankinstitute 
sich bereit erkliirt, Mexiko einen Kredit in Hohe 
von 20 Mill. U.S-$ (240 Mill. Pesos) zur Verfii
gung zu stellen. Die Laufzeit dieses Kredites be
triigt 20 Jahre, der Zinssatz 6 %. Fiir dieses Kre
ditgeschiift werden in den kommenden Monaten a;n 
den europiiischen Bankpliitzen Schuldverschreibun
gen mit den vorerwiihnten Bedingungen emittiert. 
Di~e Wertpapiere lauten auf europiiische 
Zahlungseinheit gemaB der Definition der Euro
piiischen Zahlungsunion. Bekanntlich basiert diese 
Zahlungseinheit auf einem genau festgelegten Ver
hiiltnis zum Goldpreis und kann in jede beliebige 
Wiihrung der 17 europaischen Mitgliedlander der 
Zahlungsunion umgetauscht werden. Wie die 
mexikanische Comision Federal de Electricidad· 
ferner bekannt gab, eroffneten die heiden er
wiihnten europaischen Bankinstitute der Comision 
einen K red it m Hohe von 5 Mill. $ mit einer V er
zinsung von ebenfalls 6 %. Dieser Kredit ist ohne 
Garantie der Regierung oder der National Finan
ciera bewilligt worden. 

Die Kreditoperation dient der Abdeckung von 
verschiedenen V erpflichtungen der Comision im 
A us land und . soil gleiehzeitig helfen, kurzfristi.ge 
Auslandsverbindlichkeiten in langfristige umzu
wandeln gemiiB dem Programm der neuen Regie
rung Dia.z Ordaz. Besonders bezeichnend ist, daB 
durch diese Finanzoperation eine groBere inter
nationale V erteilung me},.ikanischer · Kredite ein
getreten ist, da in den letzten fiinfzig J ahren 
praktisch keine bedentenden Finunztransaktionen 
zwischen Europa und Mexiko dn"rchgefiihrt WUI'

den. 
Unabhiingig von diesen Kreditgewiihrungen -

die geplante Koordination hat sich offenbar nicht 
verwirklichen lassen - hat die lV eltbank in diesen 
Tagen M:exiko ein Darlehen in der Hohe von 
110 Mill. $ (1,375 M:rd. Pesos) bewilligt. Auch 
dieser Kredit hat eine Laufzeit von 20 J ahren bei 
Yier tilgungsfreien J ahren und ist mit 5,5 % zu 
verzinsen. Dieser Kredit soil zur V erwirklichung 
des fiir die Jahre 1966 und · 1967 vorgesehenen 
Investitionsprogramms der mexikanischen Regie
rung fiir die Elektrizitiitswirtschaft in der Hohe 
von insgesamt etwa 330 Mill. $ dienen. R.und die 
Hiilfte dieser Investitionen - 145 Mill. $ - wird 
dilrch auslandische Kredite finanziert, von denen 
der erwiihnte W eltbankkredit den groBten Teil 
ausma.cht. Ueber,. den Rest von 35 Mill. $ laufen 
zurzeit noch V erhandlungen mit amerikanischen, 
kanadischen, westeuropaischen und japanischen 
Bankinstituten. Wie das mexikanische Finanz
ministerium laut Zeitungsmeldungen bekannt gab, 
soU in diesen Tagen Italien sich an diesem Kredit
bedar£ mit 15 Mill. $ beteiligt haben. Die andere 
Hiilfte der Investitionen wird durch mexikanische 
Mittel gedeckt werden. 

Bei dem genannten W eltbankkredit handelt es 
sich urn den zweitgroBten Darlehensb~trag, den 
dieses Institut seit seiner GrUnclung gewiihrt bat. 
Der groBte Kredit in Hohe von 130 Mill. $ stellte 
ein Darlehen dar, das 1\Iexiko im Jahre 1962 eben
falls fiir die ..Energieversorgung des , LanJes be
willigt wurde. Mit dem jetzigen KreQ.it soJlen fiir 
ungefiihr 89 Mill. $ Ausriistungsgegenstiinde erwor
ben werden; 14,5 Mill. $ dienen fiir Engeneering~ 
K~ten und 6,5 Mill. $ fUr den Zinsendienst wah
rend der Bauzeit der Anlagen, sowie fUr technische 
Beratungsau£triige, Personalschulung und Tests 
fiir Spezialins.tallationen. Ebenso wie mit diesem 
Kre(iit werden auch mit den noch fehlenden 
35 Mill. $ der erwiihnten ausliindischen Banken 
sowohl Inlands- als aueh Devisenkosten der ge
planten Elektrizitii.tsanlagen finanziert werden. 

; Das Ziei d91il Regi9rung'lilprogramms liegt . .in der J 
~ Moii~~~~n_g __ ~n~-Erw_eite~ng . de;- · !>~~-b~nde~l-

Seit 1960 wuchs der Elektrizitatsbedarf in Mexiko 
im Jahresdurchschnitt urn 9,5% und wird voraussicht
lich auch weiterhin diese hohe Zuwachsrate beibehal
ten. Das Programm ftir die Jahre 1965 und 1966 kon
zentriert sich in erster Linie auf die Erweiterung der 
Krafttibertragungs- und Verteileranlagen, urn den 
schnell zunehmenden Bedarf zu befriedigen und eine 
bessere Ausnutzung der Stromerzeugeranlagen zu er
moglichen. 

Das Programm beinhaltet folgende Punkte: Fertig
stellung der jetzt in Bau befindlichen Erzeugeranlagen 
mit einer Gesamtleistung von 865 000 kW; Beginn der 
Bauarbeiten an neuen Kraftwerken, die nach 1966 fer-~ 
tig werden sollen; Errichtung von Ueberlandleitungen 
in Gesamtlange von 2900 km und entsprechender Un
terwerke; Erweiterung des Verteilernetzes in den wich
tigsten mexikanischen Stiidten; ein landliches Elektri-~ 
fizierungsprogramm und die erste Stufe eines Fre
qrenznormungsprogramms. Die Gefarr.tkosten des Vor
haberis werden auf den Gegenwert von rund 300 Mio. $ 
veranschlagt; davon wird Mexiko die Halite aus ein
heimischen Quellen bestreiten. 

Das Bankdarlehen wurde der Foderalen Energie
kommission und der N acional Financiera S.A. als ge
meinsamen Darlehensnehmern gewahrt. Die Kommis
sion ist eine unabhangige Regierungsstelle, der die Ent
wicklung der Energiewirtschaft in Mexiko obliegt; bei 
der Nacional Financiera handelt es sich urn ein amt
liches Finanzierungsinstitut der mexikanischen Re
gierung. 

Einschliesslich des jetzt bekanntgegebenen Darle
hens hat die Weltbank jetzt insgesamt 606,3 Mio. $an 
Mexiko ausgeliehen; davon kommen 365 Mio. $ der 
Entwicklung der Energiewirtschaft zugute. Das unter
zeichnete Darlehen ist das zweitgrosste in der Ge
schichte der Bank und wird nur noch durch ein Mexiko 
1962 gewahrtes Energiedarlehen von 130 Mio. $ tiber
troffen. Seit 1949, dem Jahr, in dem die Bank ihr erstes 
Darlehen ftir den Energiesektor gab, hat sich die in
stallierte Leistung in Mexiko nahezu vervierfacht und 
stieg von 1,2 Mio. auf 4,6 Mio. kW im Jahre 1964. In 
den letzten 15 Jahren hat die Bank durch ihre sieben 
vorhergehenden Darlehen mehr als drei Viertel der 
3,4 Mio. kW mitfinanziert, urn welche Mexiko seine 
Erzeugerleistung erhOhte, und hat gleichzeitig die Aus
weitung des mexikanischen Leitungs- und Verteiler
netzes unterstlitzt. 

In dem Weltbankdarlehen von 110 Mio. $ sind 89 
Mio. $ fUr AusrUstung enthalten, rund 14,5 Mio. $ 
fUr den veranschlagten Teil der Hochbauarbeiten, der 
in fr~mdwahrung anfi:illt, un~ . rund 6,5 Mio. S ftir 
Zinsen wahrend der Bauzeit, Beratungsdienste, Sc\lu
lung, Ueberprtifungsarbeiten und Sonderausri.istung. 
Dar Darlehen hat eine Laufzeit von 20 Jahren und 
wird mit 5%% p.a. verzinst. Die Tilgung beginnt im 
November 1969. · 

Anlagen zur Erzeugung elektrischer Energie sowie 
des Uebertragungs- und Verteilungsnetzes. Denn 
der Bedar£ an elektrischer Energie in Mexiko hat 
in den vergangenen zehn Jahren ·um 9,5% jiihr
lich zugenom.men. W enn man fiir die nachste Zu
kunft mit einem weiteren Ansteigen des Beclarfs 
in ii.hnlichem oder gar wesentlich hOherem Aus
ma.6 rechnet, so bedeutet dies, daB alle sieben 
Jahren eine Verdoppelung der installierten Kapa
zitat notwendig ist. Mit den oben erwiihnten Kr~
diten sollen die Anlagen fertiggestellt werden, d1e 
sich derzeit noch im Bau befinden (KapaziUit von 
865 000 ·kW). Dariiber hinaus sollen andere ge
plante Anlagen begonnen und etwa 9 900 km 
Ueberlandleitungen gebaut werden. Diese Pr?jekte 
dienen der Ausweitung der V ersorgungsnetze m den 
wichtigsten Stiidten Mcxikos, sowie der Forderung 
des Programms der Elektrifizierung liindlicher Ge
meinden und.der Verwirklichung der ersten Etappe 
des Standardisierungsprozesses der Stronifrequenz. 
Kreditnehmer des W eltbankdarlehens ist die Ent
wicklungsbank Nacional Financiem als Vertretcr 
in der Regierung uncl die Comision Federal de 
Electricidad als dezentralisierte Regierungsbehorde, 
die mi~ de.u. ~twicklungsaufgaben fiir die Elek
trifizierung des Landes beauftragt ist. Die Ko~
mission leitet die erforderlichen Mittel des Elektri
fizierungsfonds den heiden si;Aatlicben Unterneh
men ~u. die sich mit der ElektrizitiitsversQI'gu~g d~.s 
Bundesdistrikts und seiner Umgebung SOWle mtt 
der Erzeugung und Verteilung elek~rischer Ener
gie in den iibrigen Gehieten MPx1kos befassen, 
niimlich der «Compafiia de Luz y Fuerza» und der 
«Industria Elcctrica M:exicap._a~. 

Ore 12 Notte, Rome 
December 22. 1965 

Preslilo della Banca 
Mondiale al Messico 

WASHINGTON, 22. - La 
~Banca Mondiale ha con~sso 

~ 
Messico un prestlto g_r 1Ht 

llioni dl dollar! al flne-·"8J'for. 
re Ia maggior parte det 1145 

mllionl di dollari da reperire 
Ida fontl esterne, necessari al 
tMessico per asslcurare il fl
nanziamento, nel 1965-66, del 
programma nazlonale di svi
luppo dell'elettrlcita. 

II Messlco sta attualmente 
negoziando In altrl Paesl ul
teriori prestitl per II pro
gramma. 

Ouesto tipo di parteclpazlo. 
ne al finanziamento di vastl 
progettl di sviluppo e lnteso 
ad accrescere II flusso dl fon
d! del Paesl che forniscono 
capitali al paesl In via di svl
luppo. 

I prestltl concessi dal Paesl 
che sl sono unltl alia Banca 
Monc!!ale _per flna~iare II 
programma saranno principal
mente lmpiegati per l'acqulsto 

, delle· attrezzature da col oro 
clie, In questi 'paesi, sl sono 
aggiudicati · le fornlture · suila 
base di licitazionl internazio
nali . . 
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El Comercio, 
December 2, 

Lima 
1965 

BA•NCO DARA PRESTAMO PARA TELEFONO DE 
VENEZUELA 

Wasn1ngton, diciembre 1 Q - (UP!). - El Banco Mundial 
anunci6 hO'.' la aprohacion de Un prestamo de 37 millones de 
d6lares 'Para financiar el programa de ampliaci6n y moderni
zaci6n de los servicios de la Compafiia An6nima Nacional de 
Telefonos de Venezuela (CANTV). 

La Metropole, Anvers 
December 5, 1965 

Pref pour les 
telecommunications au Venezuela 

La .Ban%ue Mondiale a ap
prouve I 8 tr UI a an pret d'un 
montant equivalant a 37 mil
lions de dollars a la Campania. 
Anonima Nacional Telefonos de 
Venezuela (CANTV), afin de 
!'aider ·a. financer son program
me pour 1965-68, qui est destine 
a developper et a ameliorer les 
communications nationales et 
internationales du Venezuela 
(services telephoniques et te
lex). Ce programme occupe une 
place importante dans !e. plan 
de developpement economique 
d u pays prevu pour les annees 
1965 a 1968. Lorsqu'il sera exe
cute, .le Venezuela aura un ser
vice telephonique et un service 
telex de haute qualite entre ses 
principales villes ainsi qu'avec 
les autres pays. En outre, Is 
telephone sera installe dans un 
certain nombre de villes qui en 
so~t encore depourvues et le!\ 
centraux locaux feront !'objet 
d'extensions pour permeitre Je 
raccordement de nouveaux 
abonnes. 

Onze banques commerciales 
ont consenti de participer a ce 
pret, sans la garantie de l:J, 
Banque Mondiale,. pour un man
taut total' d~ 2.625.000 dollars, 
1·epresentant les deux premie
res echeances et une partie de 
la troisieme, s'echelonnant en
tre le ler septembre 1969 et le 
1er septembre 1970. 

ll est grand temps d'ameliorer 
le systeme de telecommunica
tions au Venezuela. Il n'y a que 
trois a.bonnes par 100 habitants, 
soit moins de la moitie du riom
bre Cltistant dans Ja pJupart d t'R 
pa.ys dont Ie pt·oduit national 
brut par habitant est compara~ 
ble a celui de Venezuela. On 
compte 18 villes de 10.000 a 
50.000 habitants qui n'ont pas 
de service urbain. A Caracas, la 
capitale, il y a 99.000 abonnes 
et 30.000 demandes en attentc; 
le nombre des demandes en at
tente est proportionnellement 
le meme dans les autres villes. 

Lf's installation!' sont surch:u·
gees, de sorte que lcR dcla.is 
d 'attente sont exce!<sifs et le 
service le plus souvent de m e
diocre qualite. Les , installa
tions de communication a lon
gue distance sont tellement in
suffisante que les organismes 
publics et les entreprises ·pri
vees ont du installer leur pro
pre systeme radio individuel 
pour fa.ire face 8. leurs besoins 
urgcnts de communications. 

Le programme que le pret da 
Ia Banque aidera a financer 
f•rcvoit !'installation d'environ 
107.000 !ignes automa.tiques 
( dont 53.000 au plus seront 
equipees a l'aide des fonds de 
Ia Banque) et du reseau de ca
bles corres-pondant, l'installa.
t ion de 1.91.5 circuits a longue 
distanc,e d'une iongueur totale 
,j'environ 348.000 km, compre
:nant !'extension du reseau Est 
n ondes ultracourtes allant. de 
Caracas a Puerto Ordez, cen
tre de la riche region minlerc 
du Venezuela, Ia construction 
d'un reseau Ouest 8. ondes ul
tra-courtes allant de Caracas 
au centre petrolier de Meo:-acai
bo et a San Cristobal pres de 

Ia ft·ontiere colombienne et en
fin Ia mise en place cl.'un equi
pement a courant porteur, de 
cables, de circuits radio et de 
circuits aeriens; !'installation 
d 'un equipement pour l'appel 
direct interurbain au cadran 
entre. 29 villes, la ·pose d'un ca
ble sous-marin entre La Guai
ra, au Venezuela, et Saint
Thomas, dans les Iles Vierges. 
oil 11 sera relie a un cable sous
marin allant en Floride, per
metta.nt ainsi une liai~on avec 
les Etats-Unis et, par l'lnterme
diaire de ce pays, avec !'Euro
pe; un nouveau meuble de com
mutation pour les appels inter
nationaux a longue distance ct 
un equipement radio a haute 
frequence qui fournira environ 
18 circuits telephoniques inter
nationaux et 37 circuits tele
graphiques internationaux, ain
si que des installations de com
mutation telex ·pour environ 
1.200 lignes. Un nouveau bati
ment central sera construit a 
Caracas pour y installer l'equi
pement et les bureaux adminis
tratifs. En rapport avec ce pret 
des mesures importantes ont 
ete prises pour renforcer !'orga
nisation de la CANTV afin de 
lui permettre de faire face a 
un P.rojet d 'une telle envergure. 

La CANTV modernise son or
ganisation en creant Q.es zones 
d'activite q.ecentralisees, et en 
mettant en ceuvre de nouvelles 
methodes de travail afin d'ac
croitre l'efficacite et d'amelio
rer le service. En collaboration 
avec des -consultants, Ia CANTV 
s'efforce d 'ameliorer la struc
ture tarifaire, de former· d es 
techniciens et de !atre des ·pre
visions pour !'expansion future. 

Le c01it total du programme 
d'expansion de la CANTV pour 
1965-68 est evalue a un montant 
equivalant a 100 millions de dol
lars. Les depenses en devises 
sont evaluees a 54 millions de 
C.:ollars. dont 37 millions de dol
lars seront fournis par le pret 
de !R. Banque. Le rPste de:> do
pen:>el:' en devises ct. Jes d epen
ses en monnaic locale s~ront 
finances par les res:;ources 
propres de la CANTY, pa.r des 
credits de fournisseurs, par des 
contributions du gouvernement 
et par un emprunt prive aux 
Etats-Unis qui financera !e 
di'Oit de Ia CANTV d'utiliser le 
cable sous-marin entre Saint
~homas et Ia Floride. Les prin
Clpa.les commandes d'equipe
ment Pt de materiel financee'! 
par Je pret de Ia Banque seront 
passees par appels d'offres in· 
ternationales. · 

Le pret sera consent! pour 
une duree de 16 ans et ·portera 
interet au ta.ux de 5,5 % l'an. 
L 'amortlssement commencera le 
1er septembre 1969. Le pret se
ra garanti par la Republique du 
Venezuela. 

Cete operation sera lc cin
ql.).ieme pret que Ia Banque a.c-
corde au Venezuela et il por
tet·a. le montant global des prets 
accorqes a ce pays a 211 mil
lions 4e dollars. Les prets ~nte
rieurs etaient destines a l'ener
gie electrique et aux gra.p.d.es 
routes. 

Daily Gleaner, Kingston 
December 3, 1965 

£13.2m . World &ink 
loan to Venezuela 

WASHINGTON, Dec. 1 ternational Telephone and Telex 
<Reuter): Services. the World Bank said. 

When the company's pro-
The World Bank announced gramme is completed the 

today a·-37-·million dollar (£13,- country will h_ave high' quali-
214,286) loan to build up Vene- ty tele-communication services 
zuela's telecommunications. according to \he World Bank: 

Campania Anonima Nacional The programme is part of 
Telefonos de V en e z u e 1 a Venez•tela's economic develop
CCANTV) will rer.eive the ere- ment plan for the next three 
dit to finance its 1965-68 pro- years. 
Alramme to expand and irilprove The total cost of CANTY'S 
the country's National ··-e~Mi-·~fn~ expansion programme is esti-

mated at 100 million dollars. 
The World Bank loan is for a 

16-year term, with an interest 
rate of 5! per cent. amortisation 
will begin on September 1, 1969 
and the loan will be guaranteed 
by the Republic of Venezuela, 
according to the World Bank. 

It said the need for improved 
telecommunications in Vene-
zuela was "urgent" because 
there are only three telephones 
per 100 people - less than half 

1 
the number available in most 

!Countries which have a per ca
!pita gross national Droduct com
parable to that of Venezuela. 

The loan, the World Bank'~ 
fifth in VeneZ'Uela, brin~s th <> 
¥tstitution's lending to tha t 
tountry to 211 million dollars. 

Neue Zurcher Zeitung, Zurich 
December 8, 1965 

Weltlbankdarlehen an Venezuela fur den Aus
bau des Fernm.eldewesens. bn. Die Weltbank hat 
\ "enf'znela ein Darlehen gewahrt ini Betrag von 
:l7 Mill.$, das d<'r 1\Iitfinanzierung eine!' Pro
~nmuns fUr die Jahre 1965 his 1968, das die E1·
u:eiterwng 1tnrl V m·besserung des nationalen und 
internationakn Fen~srn·e('h- uml Fe·rnschreib 
u rkehrs des La11des vorsieht. Die neuen l\Iittel 
" ·erden der Compania Anonima N acional Telcfonos 
<lc Venezuela (CANTY) iibergcben, die das Pro
g:ramm ausfiihren soll. Elf Gesehiiftsbanken in den 
Y crcinigten Staaten haben sich mit einem Betrag 
Yon 2,63 Mill.$ an dem Weltbankdarlehen, ohne 
dPrcn Ga.rantie, beteiligt. Das Darlehen weist eine 
Laufzcit von 16 Jahrcn auf. Der Jahreszins betriigt 
;)

1/z %. Die!'le!'i fiinfte Weltbankdarlehen an Vene
zHrla crhoht den gesamtcn an dieses Land gewiihr
trn Betrag anf 211 Mill. $; die friiheren Darlchcn 
1n1rdeu f iir die Erweiterung der Energiea.nlagcn 
nnd clcn StraBenbau verwendet. 

National- Zeitung, Basel 
December 7, 1965 

Weltbankdarlehen fiir Venezuela 
(Cosmo/NfA). Die Weltbank hat ein Darlehen im 

Gegenwert von 37 Mio Dollar an die Campania An6-
nima Nacional Teh~fons de Venezuela gebilligt, um das 
'Programm der Gesellschaft fiir die Jahre 1965 bis 1968 
mitzufinanzieren, das die Ausweitung und Verbesse
rung des nationalen und internationalen Fernsprech
·und Fernschreibverkehrs Venezuelas vorsieht und 
einen wichtigen Bestandteil des geplanten wirtschaft
lichen Entwicklungsprogrammes darstellt. 
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VASlE PROGRAMME·.; DE DEVELOPPEMENl 
DU SYSTEME DES TELECOMMUNICATIONS 

CARACAS (correspondance particuliere) 

LA Banque Mondiale a approuve !'octroi d'un pret d'un montant equiva·lant a 37 
m11ft'bns de dollars ··a Ia Compania Anonima Nadonal Telefono·s de Venezuela (•CAN

TV), afin de l'a1ider a financer son programme pour 1965-68, destine a developper 
et a ameliorer •les communications nationales et internationales du Venezuela (services 
teJE~phoniques et te!•ex). Ce prog·ramme occupe une place importante dans le plan 
de developpement economique du pays prevu po·ur les annees 1965 a 1968, grace 
auquel le Venezue·la disposer~ d'un service te~ephonique et d'un s·ervice telex de 
haute ·qual'ite entre ses principales · villes, ainsi qu'avec. ·les autres pays. E.n outre, ~e 
telephone sera install'e dans on certain nombre de villes qui en sont encore depour
vues, tandis que les centraux locaux seront etendus pour permettre le raccordement 
de · nouveaux abonnes . 

. Le pret sera consenti pour une dun~e de 16 ans et portera interet au taux de 
5,5 % l'an. t'amortissement commencera le 1er septembre 1969. Avec ce pret, ga.ranti 

· par Ia Republique du Venezuela, ·le montant global des cred·its accorcles par Ia Banque 
a ce pays s'eleve a 211 millions de dollars. Les prets anh~rieurs etaient destines a 
l'energ•ie electrique et aux grandes routes. 

Onze banques commerdales ·ont consenti de pa·rticiper a ce -pret, sans Ia garan
tie de Ia Banque Mondiale, pour un montant total de 2.625.000 dollars, representant 
les deux premieres echeances et une partie de Ia troisieme, s'echelonnant entre le 
1oer septembre 1969 et le 1 er septembre 1970. II sag it de : M~NUfACTURE-RS HANO
VER TRUST C:OMlPANIY (.'New York), IR'VINIG TRUST COMPANY (New Yo·rk), THE 
CHASE ;MANHATTAN BANK N.A. (New York), CROC.KER-·CITIZENS NATION~l BANK 
(San Francisco), G·IRARO TRUST BANK {.Philadephie), fiD~EliTY -·PHILAIO:a'PHtA T~UST 
COMPANY,. · FI.RST WISCON5lN' ' N!A TIONA! BANK ··o ,F-M1l WAUKEE, MEA:oOV BROOK 
NATIONAl BAJNK (New York), ·MlARIN£ Mlot.ANO TRUST COMIPAN1Y Of 'W'EST'ERN' 
NEW YORK ( B·~ffa·lo), THE PHtltAOa1PHIA NA TION~l ·BANK et liH:E FIRST PENNSYL
VAN~A 8ANKtNG· ANID TRUST CO•MPANY (Philadelphie). 

+ 
l'·amelioration du syst~me de telecommunications au Venezuela devenait neces-

saire. le pays ne compte.. en effet que trois abonnes par ·100 habitants, s-oit mo·ins 
de Ia moitie du •nombre existant dans Ia plupart des pays dont le produit national brut 
par habitant . est comparable a celui de ce pays. On compfe 18 villes de 10.000 a 50.000 
habitants qui n'ont pas de service urbain. A Caracas, ·Ia ca·pitale, il y a 99.000 abon
nes et 30.000 demandes en atte·nte ; le nombre des demandes en souffranre est pro
portionnel'lement le meme dans les autres villes. les installations sont surchargees, de 
sorte que les delais d'attente sont excessifs et le service le plus sovvent de mediocre 
·qua·lite. Les instal·lations de communication a longue distance sont tellement iasuffi
santes que les organismes publics et les entreprises privees ont dO installer leur pro
pre •radio individuelle pour faire face a leurs beso·ins vrgents de communications. 

Le programme que le pret de Ia B . .J.R.D·. aidera a ·financer, prevoit !'installation 
d'environ 107.000 •lignes automatiques (dont 53.000 au plus seront equipees a ·l'aide des 
fonds de Ia ·Banque) et du reseau de cables correspondant, l'instaUation de 1. 91.5 cir
cuits a longue distance d'une longueur totale d'environ. 348.000 km, comprenant !'ex
tension du reseau Est a ondes ultra-courtes allant de Caraca.s a Puerto Ordez, centre de 
Ia riche region miniere du Venezue·la, Ia construction d'un ·rese·au Ouest a ondes ultra
courtes allant de Ca-racas au centre petrolier de Maracaibo et a San Cristobal pres de I~ 
frontiere colombienne et ·enfin Ia mise en p~ace d'un equipement a courant porteur, de 
cables, de circuits •radio et de circuits aeriens; !'installation d'un equipement poud'ap- ' 
pel direct interurbain au cadran entre 29 villes, Ia pose d'un ·cable sous-marin e:ntre 
La Guaira, au Venezuela, et Saint-Thomas, dans les lies Vierges, ou il sera relie a un 
cable sous-marin allant en Floride, permettant ainsi une lia.ison avec les E:tats·Unis· et, 
·pa·r ·· l'intermediaire de ce pays, avec I'Eui"CDpe; · ·un n·ouveau- meub•le de ·-commotation 
pour les appels internationaux a longue distance et un equipement radio a haute fre
qu•ence qui fou.rnira envilyn 18 circuits telephoniques internationaux et 37 . circuits . te
legraphiques internationaux, ainsi que des installations de · commutation telex pour 
envi·ron 1.200 !ignes. U!n nouveau batiment central sera construit a ·Ca.racas pou·r y 
installer l'equipement et les bureaux administratifs. En ra-pport avec ce pret, des mesures 
·importantes oht ete prises pour renfo·rcer l'o~ganisation de 1a CA.N:rv afi.n de •lui per"' 
mettre de faire face a un projet d'une telle envergure. La •CANTV modernise son orJ 
ga·nisation en creant des zones d'activite decentralisees, et en mettant an ceuvre de 
·nouvelles methodes de travai-l a fin d' accroitre I' efficacite et d' ameJ.iorer le service. En 
collaboration avec des consultants, Ia CAN:TV s'efforce d'ameliorer Ia structure tarifaire, 
de former des techniciens et. de faire des previsions pour I' expansion future. 

+ 
le coOt total du programme d'expansion de Ia ~NTV P,Our 1965-68 est eva-

lue a un montant equiva·lant a 100 millions de dollars. Les depenses en dev·ises sont 
eva·luees a 54 millions de dollars, dont 37 millions de dollars seront fournis par 4e 
pret de Ia Banque. te rest:e des depenses en devises et les de·penses en monnaie locale 
seront fil"!ancees par ~es ressources propres ·'de Ia ·C.ANTV, par des ·credits de fournis
seurs, par des contrrbutions -du gouvernement et par un emprunt prive aux Etat-Unis, 
qui financera ·le droit de Ia CANfV d'utiliser ·le cable sous-marin entre S:a·int·Thomas et 
Ia Floride. tles principal·es commandes d'equipement et de materiel financees par le 
prit de Ia Banque- seront ·passees par appel-s d'offres intemationales. 
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Presencia, La Paz 
November 25, 1965 
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11Es una lastima que estudian
tes de ingenieria cuya cultura 
es elevada, emitan juicios pre
cipitados" dijo el Ing. Gustavo 
Mendez, Gerente ~y la Empresa 
Nacional de Ferrocarriles, reii
ri€mdose al comunicado de la or
ganizacion Nacional de Estudiantes 

que se esta cu'mpliendo. El Ing. ferrocarriles estan trabajando en 
Mendez recalc6 que todos los tra- forma eficiente, con disciplina y 
bajadores Y funcionarios de los respeto al principia de autoridad. 

La Cronica, Lima 
November 24, 1965 

de Ingenierra (ONEI) en el que p • 1 ·1 .L h b · d A L · 
l!stos sefialan que en la Confe- OrO OgriCU tura eS e que muS 0 reci . I 0 en • OtlnO 

~:n~~r:: :~~~::s.d~~ ~~ni:~e~~~. \B. ~1/1· lilJ MIAND~~L IL~ . D~· oo·A ·~- fJ'RtJ mostrado documental mente que la.s . . , . ~ I 
Notas de Cargo contra The Boll- . · , 

~~~~~:i~:::d~a:·:e:a::z:::e::e::~ 20 IJIJ~r.,. ~Mo~ r p~n{!J 197·M·''L "''r" 
~~~~~~a~1 d~er~:~r~~;:r~~:,re~: : · rll~~ I~ . ~ V 'ft . . II. Ul·~~~ 
"ser un oficioso defensor de los .Peru . ha recibidg hasta ahgra 28 miembro de la CFI ha pll!at"!!o to· de rie&o de San Lorenzo, por un 
intereses de la Railway, a lo cual . prestamoa del Banco Mundial por cia au 1uscripci6n de capital, 4fUt total de 2i millones d~ d6lares .. 
el Ing·. Gustavo Mendez respondio: un total de 197,4 millones ' de do- e• de 194,000 d6lares. Lo1 otroa . prestamos han sido: . ~ 
"No tengo por que defender a larea. De esa auma. 59 millones hHA pua se•·virio5 de transportes, in• 
The Bolivia Railway, puesto que •ido acordada. para tres prestamolt El Banco. Mundid ha hecho ma• cluyendo c·arretera•. puertos y t~· 
esta empresa ya no existe y lo en el curso del pre!!f!nte afio. pr·5sta::o.os al Peri1 para la agricul· rrocarrilH, con un monte· de 93, II 
(mico que hag·o es administrar Peru ea uno de loa miembroa tura que a ningun otro pais de ha millone•; dos pua energ ia electri~ 
con toda honestidad los ferroca- fundadorea del Banco y de sui' du1 America. Latina: ocho. comprendi- u por un total de 39 millonea, .y 
rriles que fueron de Railway Y ; eraanizaciones afi1iadas. la CorpoC doa cuatro prestamot para cr~litos UrHl para lndudria por la aun•• 

\:racion Financiera Internacional t aaricolas que se extienden por in· de 2.5 millone• de dola res. 
que ahara pertenecen al Estado )J 1J y I~ Asociac10n Il'iternacional termedio del Banco de Fomento La · CFI inicio •u• »cti vidadN en 
boliviano". Afiadio que el, en for- ,.e Fomento 'tAIF). Tiene IU&Cd• Agropecuario, que ha recibido ))&~ el Peru en 19~9 y desde en tones• 
rna personal y posiblemente los ;tas 350 acciones del Banco. coa ra ese o8jeto UD total de 30 m1- ha partic ipado en operaciones con 
demas ingenieros de la Empresa !un valor nominal .de 15 millones de Hones de tl6lares: dos a SIPA con diversas empresas industr iales por 
Nacional de Ferrocarriles, soli- \llolarea. Peru es uno. de 'los pocot un valor de 3 millones; y dos p ; - una cantidad aproxi mada a lo11 I 
citaran que el Consejo Nacional . Jlaisea de la A_merica Latina que ra .»eguir adelimte con •1 proyedo millonee de d6Jare1. · 
de Ingenieria, al cual pertenecen )la puesto a I~ libre dis~os ! c i 6n :lel 
y que es una entidad ::;eria y . i8a~co todo ~I 10 p_or ~ .ento del 

. ~ap1tal suscr1to -3,o mi.llones d• 
responsable, sea el que analice olares-, que, por lo general y de ' 
el problema desde el punta de vis- . onlormidad -con •l Convento Con• 
ta tecnico y emita su juicio. titutivo, los gobiernos miembro• 

El Ing. Mendez, que se hallaba ')lagan en dos porciones: 1 por cien• 
en una reunion con algunos jefes ,t:o en moncdas · .:le l!bre disponibili. 
de la Empresa de Ferrocarriles, :e .ad Y S1 por ciento en moenda r_t~· 
analizando las necesidades de rna- ;t:wnal, . par,te que ~o . puede utJJ ~~ 
terial que confronta la empresa jaa.rse sm el qonsenttmtento del pa1s 

• <, • • ' 1111embro. Como m1embro .de . la 
aprovecho la oportumdad par~ ha- AIF, el Peru ha pa~ado el 10 pol' 
c~r conocer que desde hace tres ciento de su suscripci6n, que suma 
anos no se compra material ni 1,77 millone1 de dOtares. Y como 
repuestos y que en consecuencia 
se precisa con toda urgencia in-
vertir como mfnimo un millon 

La Nacion, Santiago 
November 5, 1965 

de dolares. Aiiadi6 que los fe
rrocar"riles de Bolivia, necesitan 
sP.r rehabilitados cuanto antes y 
que para ella es preciso un cre-

RECURS OS PARA ESPECIALIZAR OBREROS 
dito que solo lo puede conceder 
el · ~I!.£9 ;Mundi a I, puesto que es 
una entidad que ofrece crectitos 
a largo plaza, intereses bajos 
y diez afios de gracia. Los per
soneros del Banco Mundial, piden 
como requisito indispensable que 
los tftulos de propiedad de los 
ferrocarriles esten completamGn· 
te saneados y libres de todo gra
vamen, puesto que serviran para 
garantizar en primer,a hipoteca 
el crectito de rehabilitaci6n. Otra 
de las condiciones puestas por el 
Banco Mundial es la reorganiza
ci6n de ferrocarriles, requisito 

EL EMBAJADOr.. DE' CHILE en Estados Unidos. Ra.domiro Tomic, suscribio un Con
venio de Prestamo por 2.75ct.OOO dolares otOI"gado poi- el ~0 l)l}!dial a Ia. Corpo
racion de Fomenflo. Con e~te aperte, el Servillict d'e Cooperac Tee a podra adlaatrar 
a 1• mil trabajadores al a:Dct.. ea Centros Especiales •u• se construiri.n y equiparin. a 
fin de proporcionar mano de obra especial1zada a las nuevas industrias. Esto penni• 
tira, a Ia vez, mt:jorar sus injp'esos a. , l06 obreros. Las espeeialidades incluyen rubroe 
como Ia meta.lorgia, •Ia mecanica, Ia electronic~ los ~ipos ·agricolas y Ia mineria.
EN EL GRABADO: a Ia izquierda. el Embajador Tomic; luego el Vlcepresid&mte clll 
Banco Mundiai, J. Burke Jtnapp, y el Gerente de Ia CORFO en Nueva. York. E~ae 

Vial, firmaad.ct w. dee~Rtoa del uedite. 

I 
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Pret pour l'equipement 
portuaire du Paraguay 

La UeR?~s Mondiale a ap
prouve l'oc rol a diP pret d',vn 
montant equivalant a 2.750.000 
dollars pour !'expansion et Ia 
mc.dernisation des installations 
portuaires d'AsuilCiQn, capita.le 
du Par;1guay. Pays sans litto
ral, le Paraguay est tribut4,ire 
de 1.600 km de rivieres pour 
acherniner sea ·produits vera lea 
marches d'outre-mer et }lour 
assurer le transport d 'une gran
de partie de ses marchandises 
interieures. Les travaux qui· ae
ront entrepris a Asuncion, qul 
est de loin le principal port •. 
vont presque doubler la ca.pe.ci
te du port, tout en permettant 
de 1·ealiser des economies sub
stantielles grace a l'acce.lera
tion de la. rotation fles navirea 
et a une plus grande effieicit& 
dans la manutention des mar
chandises ; en outre, Us servi
ront de fac;on appreciable le de
veloppement du pays en creant 
des debouches meilleurs pa~r 
les echanges avec l'etrange.r. 

Situ.e sur le fleuve Paraguay, 
Asuncion dessert les principa
les · regions productives du pays 
et il est le seul · port equipe 
pour recevoir lea navires flu
v.iaux et les navjres de haute 
mer. n traite 00% des ·importa
tions du Paraguay, environ qn 
tiers des exp~tations et la. plus · 
grande partie des ma.rcha.ndises 
indigenes transportees sur les 
riviieres. Etant s.urcharge, le 
port fonctionne depuis plusieurs 
annees dans des connditions 
peu rent.ables a cause .de !'ln
suff.isan.ce des pastes de mouil
lage et ' du manque de place 
pour la manutention des mar
chandises. Le :resultat est que 
les n.a.vires doivent re&ter trop 
longtemps dans le port et que 
les rnus . de manutention ont 
augment~. ce qui a des reper
cussions fache~ses pour Ie eo-n
mer~e e.x.terieur comme pour 1e 
con~erce interieur. ~s forts 
accrq1sserp.eJits prevus <les ex· 
p.ortat;ions, ' comme la chau~ le 
beurre ·_ .. de cac~o et les h~Ues 
co-mestibles, reiU!ent · particulie
r~.ilie9( _urge?-t . J'ii,pi~~eat . 
des 'Ports . de P<tfagu~~oy. On- es
t!~.~-. que_ Jorsque leo port-~AJiuq
ei9n ~6 e~i _et .mQder~se.le 
tr~.41 ~~ra, de 21Q.OO(} t.onnes 
a .. ~ t9n~u . EU'1 197& et .. a. 
450.000 tonnea en 1m. 

Le projet qui sera realise 
avec l'aide du pret de la Ban
que pre»Git le prolongement de 
32 metres 4u quai principal 
a.fin d'aug}nenter le· nombre des 
pastes de mouillage a quai et 
!'emplacement disponible a ter
re pour la manutention des 
mareha.ndises. La longueur ac
tuelle du quai sera ainsi pres
que ooublee. Un a.ppontement 
sera amenage pour les plmi
ches et autres bii.timents I.egers. 
Deux hangars pour marchandi
ses en transit d'une 1i!Uperficie 
tota.le au sol de 7.000 metres 
carres eeront construits sur le 
quai :prolonge. Un nouvel equi
peme:nt }K'rtuaire, tel que cha
riots eievateurs, tracteurs et 
autres engins mecaniques, sera 
comm~de, alnsi que des ma
chines-outils pour les. ateliers 
et des appareils de lutte contre 
l'incendie pour les services de 
seeurite. Les travaux accessoi· 
res qui sont prevus compren
nent le deplacement de l'arrivee 
d'un canal· de drainage qui gene 
actuellement les o!, Fra:tions, 
l'amelio.ration de la route d'ac
ces au port, et lc revetement 
d'une partie de l'aire portuaire, 
la construction. de conduites 
d'eau d'egouts et d'un t':'Rnsfor
mateur. 

Le bene!iciaire du pret ~ra 
l'Administracion Nacional de 
Navegacion y Puertos (ANNP), 
office portuaire autonome qui 
a He cree dernierement par le 
Gouvernement et qui est res
ponsable de la construction de 
!'exploitation des ports ~nsi 
q-ue de l'entretien et de l'a.me,. 
lioration des voies navigea.bles 
dans !'ensemble du pays. Le 
ANNP executera le projet avec 
le coneours de specialistes des 
travaux et de !'exploitation por
tuaires. 

OIJ. prevoit q"Ue !'execution du 
projet demandera quat,re ans 
pour un cout total de 3.9~0.000 
dol~ars. Le pret de la Banque 
!ournira 2.750.000 dollars et le 
r.eete d~s 4epenses sera finance 
par les recettes de !'office por
tuaire .et par une contribution 
du . Gouvernement. Tous 1 e s 
m&I'Ches. . rel•tifs aux tra.vaux 
de construct.ion et de I'achat du 
m~t,erjel seront passes par ap
pela · d/o!fres interna.~onalea. 

· Le pret de la Banque a.ura -

De Antwerpse Gids, Brussels 
December 26, 1965 

~ening voor Asuncion · 
De 'wereldbank heeft ' een lt!nln& 

voor ewe be&ag dat met 2,7 mlljoen 
dollar overeenkomt, voor ~ . ultbr•J· 
ding . ep de modernisering van de hi.· 
veninstallaties van Asuncion, hooN
stad van Paraguay, goedgekeurd. · 

Land zonder kust, hangt Paraguay 
af van l.600 km rivieren om zijn pro
dukt~n naar de overzee£-e markt~n te 
brengen en om een groot deel van 
zijn binnenlandse goederen te vervc?;
ren. De werken die te Asuncion, dat 
op ver're na de bijzonderste haven iJ, 

. zullen uitgevoerd worden, zullen de 
mogelijkheden van de haven verdub-
.belen en tegelijkertijd .substantiele 
besparingen mogelijk maken dank JtJ 
de ~erhqogd~ snelheid van de tel.

. pen ~n een · groter vermogen 1a tilt 
· beha:ndellng van de goederen. · 

une duree de 25 aliS et ~ 
interet aux taux de 5,5% l'-.a. 
L'amortissement oommence.r..le 
ler octobre 1970. Le prit aera. 
garanti par la R&publiquo d.u. 
Paraguay. 

Le pro jet -d'amenagement por
tuaire d' Asuncion s'inserit dQa 
le cadre du programme · 4u 
voies de nenetration., de voles 
d'acces et de routes pl'inc~es 
que la Banque et l'IDA aident 
a financer. Tous les itiner~rea 
sont destines prlnnctipa.lement 
8. assurer le transport J'U&(IU'& 
Asuncion des produits a,cTi<»
les. des produits forestiers et. 
des animaux sur pied, et l'aebe
minement des import$.tiona et 
des fabrications et :produtta m.. 
digenes. 

En deh9rs du !inancenumt du 
developpement du res64-U 1'0U• 
tier, Ia Banque est l'.Afent 
d'ext'\cution d'un don d'assistan
ce technique consenti par le 
Fonds Special des Natioaa 
Unies pour financer une et.u.de 
du pays qui permettra d'idmti• 
fier les regions possedant d'im
portantes ressources agricolea 
et d'et.ablir un plan pour la. 
construction de routes a.ftluen. 
tes qui faciliteront le develop
peme.nt !utur de ces l.'&gions. 
D'etude est commences et Qe. 
vrait etre terminee en 1966. 
Le!f Fonds Special des Na.tiona 

u n i e s entreprend egale~t 
une etude de la partie du fletJve 
Paraguay situ~e entre Asunc!On 
et le confluent du Paraguay et 
du Parana 8. Confl.uencia, atin 
de determiner la m4thod.e 1& 
plus appropriee pour ameliorer 
la navigabiUte des :!leetlOM p&U 
profondes du fleuve. 

Neue Zurcher Zeitung, Zurich 
December 23, 1965 

Welibank~ehe.u an Pa.ra.gua,J" flir den llafen. 
von Asune1oC n. Die W eltbank -hat fiir . E.rweit6-
rung und Verbesser:ung der Hafenanlage" in dcr: 
paragrutyischertr·H4Hpfitiat 'ASIU~h ~i·[i:•Dm~~n 
von 2,75 Mill. $ bewilligt. Eine 1600 krn lange 
Flu.Broute bildet den einzigen Zugang Paraguays 
zu den Ueberseemarkten, und auf dieser wird auch 
der groBte Teil der einheimischen Handelsgiit.er 
befordert. Die Arbeiten, die in Asuncion, dem wett
aus groBten Hafen de& Landes, ausgefiihrt werden 
sollen, werden die Kapazitat des Ha.fellS nahezu 
verdoppeln, und durch Verkiirzun.g der Umsc~lags
zeiten und V erbe<;;serung der Fraehtabfertigung 
sollen Einsparun.gen erzielt werden. Die Sehaffung 
eines bessem A}>sa.tzweges fiir. den Au.Benhandel 

. diirfte einen wesentlichen Beitrag zur Entwic\dung 
des Landes leisten. Das Bankdarlehen weist eine 

· Laufzeit von 25 Jahren auf, und der Ja.hreszins 
betrijgt 51/s %. Die Tilgung beginnt am 1. Oktober 
1970: Das Darlehen wird von der Bepublik P~y 
garantiert. · 
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rBRAZIL RESOLVES 
FOREIGN DISPUTES 

2 Big Investment Barriers 
Removed Last Week 

By JUAN de ONIS 
Special to The New York Times 

RIO DE JANEIRO, Dec. 27-
Brazil has resolved every im
portant controversy involving 
United States private investors 
that served in the recent past 
to discournge new foreign capi
tal ventures here. 

J ornal do Brasil, Rio de Janeiro 
December 11, 1965 

GEIPOT elabora plano de 
obras para racionalizar 
o sistema de transportes . 

0 Grupo Executivo de Integracao da Politlca de Trans
portes- GEIPOT - ja em pleno func1onamento, selecio
nou como metas prior1tar1as os .sistemas ferroviario, por
tuario, de navegacao de cabotagem e rodoviario, nas areas 
de Minas Gerais, Rio Grande do Sul, Santa Catarina e 
Parana, em que 80_ tecnieos estrangeiros e igual mimero 
de engenheiros bl'asileiros elaboram os pianos de obras. 

0 GEIPOT, euja ftnalidade e tracar as diretrizes pa
ra o atendimento tntegrado e economico da demanda de 
transportes do Pais, esta constituido pelo Ministro da Via
gao, Ministro da Fazenda, M1n1stro do Planejamento, Che
fe do Estado-Maior das li'orcas Armadas e uma Superin
tendencia· Executiva exercida pelo engenheiro Lafaiete do 
Prado. · 

META"S E OBRAS 

The announcement of agree
ments last week for the sale of 
the Brazilian Telephone Com
pany to the Government and of 
the Hanna Mining Company's 
decision to merge here witJh a 
strong Brazilian private iron 
ore developer removed the last 
"areas of frktion." 

Em regime de plena. IB!tivida
de, o GEIPOT supedntende 
atu.alrniente urn acordo de a.c;
sist encia tecnic"a, ce-lebrado 
en-tre o Govemo braSileiro e o 
~an-eo .. _Internacional de Re
constru~lio e Desenvolvimen:t;Q._ 
na ~--.eiabora~oo de proJetos e 
negocia~6es de linhas de cre
di:to para os . progl'amas. 0 
BIRD parlicipara com 50% 

das despesas em moeda estran
geira, cabendo ao Gov~rno bra
sileiTo o restante. 

Rio Grandt do Sul • Santa 
Catarina. 

President Humberto Castelo 
Branco's Government hopes 
that these settlements will not 
only help Brazil obtain public 
international funds for develop
ment, but also will stimulate 
an. inc·reasing flow of foreign 
private investment, which had 
declined sharply. 

Followed Postwar Boom 
Brazil's mountilllg foreign 

debts and isolation from inter
national capital markets under 
former President Joao Goulart's 
leftist and inflation-ridden re
gime were important factors in 
the military overthrow of Mr. 
Goulart in April, 1964. Eco
nomic development here had 
come to a virtual stamdstill. 

This followed a post-World 
War II boom in whioh United 
States private investments 
came to $800-million. 

Despite the protest of na
tionalists, who say the country's 
economy is falling prey ·to for
eign capital, the Castelo Branco 
regime, in 20 months, has: I 

·gpursued fiscal, credit, wage 
and price policies that have re
Q.uced the rate of inflation from 
an 85 per cent increase in prices 
in 1964 to 45 per cent this year, 
while mobilizit?-g larger public lies in rapid economic develop-
reso_u~ces for mves~ment~. . T~e nt and that these policies I 
declmmg rate of . mf~at10n IS ~~v~ that goal. 
supposed to hold priCe mcreases· Duving the coming year, the 
th1s year to between 10 and 20 Government hopes t o cash in : 
per. cent, and_ thereby encourage on these policies in t he form i 
savmg and _mvestment.. . . of significant new foreign in-

_tJS~bstantl~lly modlfled . a vestments. The major areas in 
cnpplmg rem_lt~ance- o~- profits which private investment proj
law _by permi_ttmg fore~gn com- ects are near completion are 
pames ·~o register earnm~s that petrochemicals, particularly fer
are re-m":ested ~ere as If. they tilizers; iron ore and nonferrous 
were fore1gn cap1tal. Pro_fits of t 11 rgy· and electric power 
up ~o 10 p~r cen~ of reg1st_ered ~~ ~o~mu'nications equipment. 
foreign cap1ta1 can be remitted M h"l ·n the public sec- . 
home each year. eanw. l e, 1 

«<Ratified a foreign invest- t~r,. Braz1l has completed ~e~o
ment-guarantee treaty with the tlatwns here for a $150-milhon 
United states, under which a "stan~-by" credit with the In
registered United States inves- ternatwna~ ~onetary Fund, and 
tor here can buy insurance a $150-milll?n program loan 
against blockage of exchange from the Un~ted States Agency 
or uncompensated expropria- for Internatlon_al Deve_lopment 
tion. A similar treaty is being for transportatu~n, agricul_ture, 
negotiated with west Germany. pov,;er, and credits for private 

(]!Negotiated settlements of proJects. 
disputes that poisoned foreign T!le Inter-American Develop
investment conditions under the me~t Bank has. approved . a 
Goulart regime involving the ser1es of econom1c aJ?-d so~Ial 
American and Foreign Power development loans. . m~lvmg 
company, the Canadian-based mo~e than a $100-milhon m. new 

· BraZilian Traction, Light, and proJects, and the Inter!labional 
Power and the Hanna Mining Bank for Reconstruction and 
Comp~ny which had a.cquired Devel~pmentJWorld ~ h~ 
iron ore 'rights in a controver- e.stabl_Ished lartre study filS
sial manner. sions m transport and rural de-

velopment that should, by 1967, 
Rapid Developm~nt Urged complement that bank's big 

Mr. Ca·stelo Branco argues contribution to Brazilian elec
that the true national interest tric pawer development. 

Selecionou o GEIPOT; para. 
atendimento de .suaa obrM 
prioritarias, as firmas Cover
dale & Colpi-tte (EUA), Inge
rovte (Fran~), Netherlands 
Engineering Consultants <Ho
~n.nda.) e Kampsax (Dinamar
ca.), cabendo a elas a coordena· 
~ao geral do setor fe:rroV'iario 
e rodovhirio de Minas Gerais, 
assim como os portoo e a. na
~egacao de cabotagem e rodo
":vias d08" FA!tado8 do PBa.n&, 

All referidu ~ fo
am .eleclonadM em eoncor-
rfncia P\lbliea na qual ae fnl• · 
ereveram 12 f1nnaa est4'ange1- · 
!IU de a.Lto gaba.rito. J·unto com 
os engenheiros e tknicos bra
slleiros ja se encontram no 
:Brasi:li 80 tecnicos estrangei-

~ na. ela~ do.s projeto. 
1nicia.i&. 

Correia do Povo, Porto Alegre 
December 11, 1965 

Representante do Banco 
Mundial vern ao Estado 

Um represemante do Ba.ru:o 
Mun dial, como· tambem e conhe
cicfo o Banco In ter.nacional de 
Recon.strucao e Desenvolvimen
to, esta com viagem tnarcad'l 
para o Rio Grande do Sul, de
vendo chegar domingo a esta 
Capital. 

Trata-se do sr . Andrew Gaut 
U, cuja posi~ao no referido or
ga.n.ismo niio chegou a ser a.pu
t·ada, em virtude das dificuld"a
tles d-e c.-municagiio telefonica. 

0 avh:~ neste sent ido partl11 
do presidente do In.stituto de 
Carnes. prof. Eduardo Silv-eira 
Mart:us, que se encontra no Rio, 
a co.nvite do ministro do Plane
ja.mento, chefi<1ndo um grupo de 
trabalho q'ue realiza estudos so
bre a economia da pecuaria. 

De a..co·rdo com a mensagem, 
o sr. Andrew Gan·t II retornafa 
a Sao Paulo qnarta-feinl. pr6::c
ma, mas durant e a sua p~rma
t1encia no EStado visitara a Se
cretaria da Agriculture., BRDE, 
Becretaria da Faze.nda. Banco 
Agricola Mercantil (contato com 
o sr. Kurt Weis~heimer), Dil·e
toria da PJ.·odu~iio Animal, Rei
toria da URGS e diretorie. da 
Faculdade de Agronomia, que es
tao sediados na Capit al. 

8-egunda-feira. a tarde. 0 vt
Bit.ante seguira para Bage, acom
pol.nhado pelo diretor-geral da 
S.Ag., dr. Erzel!no Arteche . c•.r
de sed. recebido na Fazend'a 
Cinco Cruzes; no dia seguinte 

visi ~ ara a Fazenda Albornoz em 
Livramento. 

Como houve interrup~ao no 
ccntato te!efonico, .nao ficou sen
do conhecido o objetivo da via
gem do sr. Aadrt>W Gant. 
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'GE~J?OT: . DESA.FIO DO 
,.SISTEMA F.ERROVIARI 0 . 

I . 

Bernardino de Carvalho 

A elabora~ao de · pianos diretores setoriais coor
denado~ - mt'~r.setorialmente e em correlac;ao macroe
conqiJ'liCa, constitui o objetivo fundamental do Grupo 

Recupera~ao em ntira 

EXecutive d~ Integrac;ao da Politica de Transportes . Tem o GEIPOT em mira a 
...::.. - GE~PO'l', canstituido ·pelos ininistros da Viac;ao, Fa- recupera<;ao do sistema fer-
zenda e- Plant=.jametno, e Chefes do Estado-Maior das roviario brasileiro, ja consi-
For~as_.·Armadas. Quatro equipe~ internacionais das derada, alias, quando da ela-
mais · categorizadas - Coverdale. & Colpitts (EUA), I bora~;ao do Plano Nacional 
Ingero.ute . (~ranc;a), Kampsax (Dinamarca) e Nedeco de Via<;ao. Entao, conside-
(Holarida) · - . incumbir-se-ao dos planejamentos, com rou-se que as ferrovias de-
associac;~o de tecnicos brasileiros' especializados em veriam desenvolver-se · se-
tra}lSportes· :;etoriais. . · · gundo programas de longo 

-.: .. Ponto : de , partida dos estudos preliminarE:s e o prazo (25 anos) que resulta-
equacionamento dos investimentos para cada. sistema riam na utiliza<;ao das vias 
.efetuad9 pelo MinisteriD • da·- Via<;ao, cujos suportes ferreas em bases economi-
fatltuaiS ··in~icam uma projec;ao do crescirnento da de- cas, e com equilibria finan-
m~a ·ate 1970, e peia qual se fnfere . QUe 0 transporte ceiro das opera<;6es. Entre os 
.r6dov'icirio ' · devera representar, naquele ano, cerca criterios adotados destaca-
de 7-su,o do total \.de atendimento da demanda, o rnari- d t · - , 
timo_'~(inCl1,1~ndo o fluvial _e o lacustre) i2,7% e o fer- { ~ean~~~e d: ~e~:s r~~:~o:iaer~~ 
rotr~iio· ~,7 %: . - (admitindo-se apenas novas 

Esta menor . ii1cidencia do i ~undo e:o;tudn~ c1o :\lVOP. n ·> ; implante1<;6es segundo inte

resses s6cio~econ6micos e 
politico-estrah!gico), o · da 
supressao de ramais anti
economicos, e . a ado~ao de 

: uma medmica de custos ope
racionais. sem implica~6es de 
ordem salarial demag6gicot. 

1 A cogita<;ao primeira do 
PNV, e que certamente sera 
adotada pelo GEIPOT, refe
ria-se a revisao d'e metodos e 
rotina.s administrativas com 
vistas ao saneamento de 
custos operacionais e ao es• 
tabelecimento . de tarifas ca· · 
pazes de eriarem condicoes 
de coinpeti<;ao com as rodo
vias. 

at~n.dil]l~ntQ' po~ - parte das 'periodo l~e 1956 a -1963 ·o-·tra
fer~oy~a~ · $u~ere ao <?EI~<?T. I fego ue carg-a ferroviaria su
um ··trat;unento . radtograftco ' . hiu de 9. 709 para 18.470 mi
da:,.sih_l~a~· calamitosa do sis- '! lh<3es de t/km. enqu;lllto 0 to
t~ma ..ferro..-iarjo, dado que a 

1 
tal do trafego eleYou-se de .. .. 

recU:pera~ao tecnica e econ6- ; 48 _ 882 para 96.111 mil hoes 
mi~a· das · e5tradas, :visando a I cle t/km. Xo tocante aos suh
utn aumeilto de oferta t;e ' ~idios govemamentais dir~tos 

Apoio do BIRD 

· traQS~?rtes ·de carg~s pes~clas , aos tran ~por~e~" 0 ~istet~li!:_j_er
em tOnaS _de grande densHJa-

1
1 ro\·iario -foi COntemp!ado, no 

d~._a curt6 p:azo,_ e sob con- mesmo periodo, com um 
dt<;oes operact~n~ts adequa- acresci.mo de 131 para 305 
da~, Yem co?s~ttutnd~ um.de- . hilhoes de cruzeiros, atribuin
safto tecnologtco ha alguns I <lo-se aos deficits ferrovi~trios 
anos. gran:les parcelas de subsidios 

Com efeito, em compara~ao c · Cniao aos . transportes. 
COJll outros transportes, o fer- Fntenrlem os tecnicos gover
roviario oferece urn· quadro 11amentais qu~ a evoltl(;ao dos 
que os proprios tecnicos go- i 11\·e,ti mentos- ·no trans porte 
vernamentais admitem comrJ i~T;·o\·i;'trio ( e igualmente no 
de calamidade. em razao cla ~ .mar~timo) nao ~roduziu a 
olrsotesccncia das Yias ·fe rreas, ~ quahdade operacwnal . que 
da inadequa~ao dos equipa- permitisse ao setor '-!ma con
Ji1entos, da rigi uez tariHtria, di~ao de concorrencia no to
e de outros fat6r-es que · cau- tRl clos transportes efetuados, 
saram graYes anomalias. Em dando-~e como exemplo o ano 
c:.mse.quencia. os crescentes {de 1_962. quan'do qs inve:-;ti
deficit~ clas. ferrO\·ias nem s~- · mentos nas ferrovias repre
quer tl\·erant em contrapart1- ~efltaram 19.1% do totat · e o 
cla a4men~o proporcional ~ nn 1 tra fego do sistema apenas a!- · 
trafego de .mercaclorias. ~r- / can<;aYa o percflntual de lp.l. 

indices baixissin10s . 

Di;;piie o GETPOT de da
dos mtormativos concretes 
sabre a baixa produtividade 
onrracional do sistema ferro
Yiario. referentes ao periodo 
l'J58-1963. Por exemplo: den
"!dade de trafego no 1ndice 
< :esprezh·el de 368.000 . t.
k)n-linha-ano (nos 'EVA, no 
mesmo periodo, o indice re
gis trado. foi de 2. 577.000, no 
Can<¥Ja de 1 .455. 000, e ·no 
] apao de ) .400 . 000. nao ~e 
aditando a este indice niponi
c~ os niveis que a ferrovia 
Tuquio - Kagoia - Osaca, 
a mais moderna do mundo. 
Jl.lSSOll a representar merce 
<';t excelencia tecno16gica 
adotJtr~a); no item • produ~ao 
por locomotiYa o nosso indi- · 
rf tamhem foi baixissimo. cia 
c:rdem de 1.?. 100.000 t.-km-

(nos El! A b in dice 101 

de 27. 600. 000, no Canada de 
. 28 .300.000. e no Japao d~ ... 
41 ,600. 000; quanto ao .item 
c!e produ~ao por empregado 
'a nossa baixa prod uti vi dade 
e,;ta indicada -no indice de ... 
7 2. 000 t.-k'1n-ano-mercadoria 
ri~ · (nos EU A o in dice foi ~ 
c1e 833.000, no Canada de .. . 
~35.000 e no Japao ~e .... . 
100.000. A i uizam tecnicos 
que tais indices resultam de 
c~usas tais como · o emprego 
de equipamentos tecnicamen-
te inadequados, a improprie
dade na cdhdu<;ao e manuten· 
<;ao d es s e s equipamentos 
( acarretando prcmaturo des
ga:'tc), fracionamento rle mo
Yimentos. e _9utras que cnam 
distor<;o.es no sistema. 

A necessidade de ajustar
se o sistema nacional de 
transportes as exigencias do 
pais levou o Governo a revi
sar o original Plano Nacio
nal de Via<;ao, solicitando, 
ademais, ao Banco Interna
cional !!_e Reconstru~;ao . . e 
Desenvo:Wimento o apoio ne
cessano. Ouvidos 6rgaos e 
autoridades governamentais, 
tecnicos do BIRD realizaram 
no pais urn~;&; sumario 
da situac:ao economica na
cional e dos setores de trans
partes e apresentaram rela
rio concludellte, pe~;a que 
serviu de bas'e ao Governo 
para decidir-se sobre uma 
politica de transportes. Pre
liminarmente·, o relat_6rio dos 
tecnicos do Banco Mundial 
refere a falta de coordena
<;ao que deveria reger os in-· 

vestimentos nos varios meios 
de transportes e assinala 
.distor<;6es agravantes do pro
blemq . . Dai, e a falta de Cri• 
terios econ.orriicos para a fi
xa<;ao de prioridades nos in- · 
vestimentos publicos, o Go
verna federal resolveu pos
tula_r assistencia tecnica do 
BIRD com vistas a tres pon
tos: elabora<;ao de pianos di
retores e projetos de investi· 
mentos especificos, prepara
~·ao de tecnicos brasileiros 
para o desenvolvimento, no 
pais, de tecnologia· e meto
dologia de projetos integra
des, e, por ultimo, habilita
cao do pais a reivindica<;ao 
de creditos mediante proje
tos. A assistencia d.esejada . 
pelo Pais foi concedida pelo 
BIRD, merce ·de urn Acordo, 
pelo qual aquele organismo . 
internacional (que ·adminis-
1 ra o Fundo Especial da 
ONU) assegura urn credito 
de 1,5 milhao de d6lares pa-. 
ra a elaboracao de progra
mas e financiamentos de es-· . 
tudos; de parte do Gov~rno 
brasilejro, 0 credito solicita
do ao Congresso cifrou-se em 
11 bilh5es de cruzeiros. Em
bora nao exista nenhum 
compromisso do BIRD, pro
vavelmente haveni . financia
mentos para os projetos se
toriais elaborados pelas equi
pes a que ja aludimos e que 
estao em atividades no Rio 
Sao Paulo, · Porto Alegre: 
Florian6polis, Curitiba e ·Be
la. Horizonte. 
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ARGENTINE RAILWAYS 

'' The Worst Deal the 
Country Ever Made " 

By Our Buenos Aires Correspondent 

journalist. Horacio de Dios. hit 
a nail squarely on the head 
when he wrote in the December 
number of the Buenos Aires 1 

magazine At!antida : 
"Each time we have a 

favourable balance of trade and 
don 't know what to buy, we 
take railway material. We're 
like those women who load up 
on things at sales." 

These are problems which 
· would respond to corre~t treat· 

ment. There is one problem of 
the Argentine railways, how· 
ever. which-it has been proved 
-does not react favourably to 
the only medicine indicated. 

network by the elimination of. 
nearly a third of its track, an 
energetic "dieselisation" com· 
bined with the repa·ir of the 
repairable freight wagons-and 
the mass.ive dismissal of 
personnel. 

that between 30,000 and 50,000 
too many people may be on the 
payroll , it promises just to wait 
for the surplus to take their pen· 
sions or die. It has been said 
that the Government's vow to 
"streamline" the Argentine 
state railways so far has been 
realised only in the streamlining 
of their name- from Ernpresa 
de los Ferrocarriles del Estado 
Argentino to Ferrocarriles 
Arj~entinos. 

" An Economic 
Cancer" 

In 1946, when the British 
were trying to sell their rail· 
ways here to the Argentine 
Government, the newly elected 
President, Juan Per6n, objected 
that the railways in the hands 
of the Argentines would become 
"a tool for the politicians." 
And Sr. Per6n's financial 
wizard of the moment, Miguel 
Miranda, chided the British 
that what they were offering for 
sale was not so much a railway 
system-the eighth most exten· 
sive one in the world , incideri· 
tally-as it was "old iron." 

No less than 56 per cent. of 
the 26.000 miles of track , for 
example, is older than 40 years, 
which is universally calculated 
to be the maximum life span 
of rails. Most of the track vir· 
tually is without ballast. it 
having been washed away long 

~~~~~en~ nd~~~~ ~rl~n :~e rer;~~:; ~f 
wh ich appear in a railway bul· 
letin, a reserved one, but they 
rarely reach the eyes of news· 
paper readers. Exceptions. of 
course, are those accidents 
resulting in deaths-the mo~t 
recent such cases being two 
derailments on a single week· 
end in November, killing a total 
of eight persons. 

~!~! o!~~:7~h!~a~5~~~~~t~~~~ I 
The condition of 75 per cent. of The Larkin 
these ancient locomotives was Plan . 
then put down officially as 
"bad" or" very bad." and the Late in 1961 , with less than 
4,000 frei~ht wagons were in four months to go before the 
a comparable predicament. armed forces would depose and 

The diesellocomotives-1.020 gaol President i\rturo Froridizi, 
of them-present a more depres- his public works minister was 
sing picture because, even forced to resign in the face of 
though they are much newer. a railway ·workers' strike which 
more than a third are out of had dragged on for six weeks. 
service and almost another third The outcome was a decided 
are considered to be on the victory for the two railway 
point of breaking down. Partly workers' unions and a decided 
to blame for this is the bewilder- defeat no.t only for President 
ing array of dies_el engines- Frondiz.i but also for the 
Italian, British, Japanese, American army general, T. B. 
French, Dutch. American and Larkin, who had been in charge 
even Argentine-which confront ' of the logistics for the invasion 
the mechanics. The British, . of Normandy. 

Although the strike forced the 
Government to scrap the plan, 
something had been accom· 
plished. The extension of track 
had been shortened· by 2,400 
miles, and, at considerable ex· 
pense in compensation, the 
personnel had been reduced 
from 209,000 to 151,000. Greatly 
responsible for killing the Lar· 
kin Plan was the Argentine 
Roman Catholic Church. In a 
letter to the provisional presi· 
dent (Dr. Frondizi was away 
touring the world). the Argcn· 
tine primate, Antonio Cardinal 
Caggiano, pleaded the workers 
case and-for the first time
injected to the hilt the influence 
of the local Church hierarchy 
in labour affairs. 

The vendetta the governing 
People's Radicals have with 
their cousins, the Frondizi Radi· 
cals, has been most in evidence 
in their petroleum and rail poli· 
cies. President Arturo IIIia has 
cancelled all the oil drilling and 
development c0ntracts signed by 
President FronJizi-and he has 
increased the railway personnel 
from 151,000 to 163,000. It is 
estimated that 5,000 railway 
" workers" do not in fact even 
show up for work because noth· 
ing can be found for them to 
do. 

The Argentines to·day long 
nostal'!ically for the davs when 
the British ran the railways, 
when the railways handled 50 
per cent. more traffic with 50 
per cent. less personnel-when 
the tables in the dining cars 
always were set as for a ban· 
que\. These local critics for~et 
that the trouble with the rail· 
ways here be!!an, not on Feb· 
ruary 13, 1947, when the 
Argentines signed the deal bu y· 
ing them. but more than 15 
Y.ears before when Argentina's 
role as a " breadbasket for 
Britain" began to di;ninish. The 
British did not really keep up 
the railways properly after 1930. The wonder is that, although 

Sr. Per6n was absolutely right 
·and Sr. Miranda was not talk· 
ing completely through his 
hat, they went ahead and 
bought the railways anyway, 
for £150m. In 1965, these same 
railways are costing the 
Treasury about £350.000 every 
day of the year. And what 
Argentina gets in return for 
this not inconsiderable expen· 
diture, which makes· up the 

. ra.ilway deficit, is no bargain . 

Decrepit Rolling 
Stock 

The rolling stock is hardly 
less decrepit than the tracks. 
Four years ago. since when 
the re can hardly be said to 
have been a general improve· 
men\. 2.500 of the syste.m's 

Clarin, Buenos Aires 
October 11, 1965 

ELECTRIC I DAD 

happy to be rid of their railways I Gen. Larkin, on loan from 
here , however. were sorry for the World Bank had spent two 
one reason, it being the rea lisa- . years 1n Argentma drawing up 
tion that they soon would lose a majestic eight·year plan that 
most or all of the extremely would have cured-the general 
profitable Ar11entine market for promised-most of what ai ls 
railway materials and equipment the railways here. Fundament· 
(a market they had monopolised ally, the Larkin Plan called for 
for nearly a century). Argentine the reduction of the railway 

The lllia Government has its 
own " rail recuperation plan," 
begun in October. It is. how· 
ever. singularly unambitious . 
For example, while admittin~ 

But the Argentines may be 
right when they call their rail· 
ways "an economic cancer" 
and-less tritely-" the worst 
deal the country ever made." 

CUARTA NOTA 

\ 
Aportes a un Programa N acional de Desarrollo 

Clarin . . . . I 

EL PLAN y su I 

~· 

FUNCIONAMIENTO 
Los paises altamente industrializados producen el 89,_6% de Ia 

electricidad mundial. Los subdesarrollados el 10,4%. Los md1ces de 
producci6n, "per capita", son, respectivamente, de 1.880 Y de 82 k~h. 

Esta deformaci6n del subdesarr~llo ,se agrav~ en Ia Argentina, 
con Ia concentraci6n en Ia zona del lltoral portuano (produce Y con
sume mas del 80%). Aun asi, el bajo indice es alarmante; Ia produc
ci6n "per capita" de Canada e.s. de 6.016 kwh; Ia del Gran Buenos 

[I] CONTINUA El DEFICIT 
[I] AHORA El OIOCON 
[I! PRIORIDAD ELECTRICA 
[i] LAS FINANCIACIONES 
[I] Y AUill HAY · MAS •• ., 

Aires (a pesar de Ia conce~tracwn) de 755 kwh. 

Durante el periodo 1945:1955, la concen
traci6n demografica y el aug!! de la indus
tria liviana no se correspond1eron con un 
desarrollo correlativo de la producci6n de 
energia electrica. La producci6n per capita 
del pais pas6 apenas de 65 a 97_ kwh.-~ 
restricciones al consurno y la Irnposlbih
dad de proporcionar fluido a las nuevas 
industrias se convirtier on en una cons
tante; hecho rnalarnente compl!nsado en 
parte con la instalaci6n de eqmpos auto
generadores, antiecon6micos. Esto ll~v6~ a 
fines de ese periodo, !1 encar<~;r negocia.clO
nes para solucionar los anhguos ple1tos 
con SEGBA y ANSEC. 

La Revoluci6n Libertadora an u 16 las 
concesiones de CADE e IT ALO, agravan
do el pleito. En cambio, tom6 otras. !Jledi
das positivas: dispuso la construcc10n de 
la Central Costanera {600.000 kw) Y de un 
irnportante sistema de transmisi6n de 
132.000 voltios iniciado por Agua y Ener
gia en 1958. Ademii.s, intercomunic6 .la 
Central San Nicolas con el Gran Buenos 
Aires. 

1 · CONTINUA El DEFICIT 
Pero el deficit de energia tiene c;msas 
· '':::.J>~ofundas y que exigen obras de la -.:r envergadura; el hccho de que el 

· ~t de Desarrollo haya puesto 

poco enfasis en obras como las del com- t e Ia emr-resa y se obtuvo en enero de 
plejo El Ch~6n-Cerros Colora.dos puede 1962 un prestamo de 95 millones de d6-
ser un mot1vo de preocupacwn que os- lares a 25 afios de plazo, del Banco Myp, 
curezca la satisfacci6n con que se lee que d!fl!. La empresa se fij6 co'l'fio meta ·la 
esa aspiraci6n argentina, fundamental e nortnalizaci6n del servicio electrico del 
irrenunciable, habra de tener principia de Gran Buenos Aires, en tres afios de plazo. 
ejecuci6n bajo la vigencia del plan. Resultados: incorporaci6n de Ia Central 

Volviendo a los antecedentes del vasto Costanera (120.000 kwh) Y aumento de 
problema vemos que el gobierno que su- producci6n de la Usina de Puerto Nuevo 
cedi6 ala Revoluci6n Libertadora descart6 (de 52.500 a 194.000 kwh ). 
la expropiaci6n- de las empresas ante Ia Los planes prosiguieron durante el go-
imposibilidad de afrontar simultaneamen· bierno siguiente y .su resultado global 
te las indemnizaciones y la puesta en mar- puede resumirse en 800.000 kwh instala-
cha de un plan electrico que satisficiera dos de capacidad y obras realizadas por 
los crecientes requerimientos del consu- aproximadamente 200 rnillones de d6lares. 

}a\~;:g:e au~~ ~d:~~~clo~A~~-~~~= 2 - AHORA EL CHOCON 
ser reinvertida en el pais; se cre6 una ' El Plan Nacional de Desarrollo dice: 
cornpafiia sui generis {SEGBA), que seria "El desarrollo de los recursos hidroelec-
progresivarnente nacionalizada mediante t ricos recibira gran irnpulso con Ia ini-
la compra por el Estado, en 10 afios, de ciaci6n de las obras de El Choc6n-Cerro. 
las acciones de los inversores de CADE, . Colorados, durante el periodo del plan y 
hasta un importe fijado en 136 rnillones con la terrninaci6n o iniciaci6n de varias 
de d6lares. El convenio estipulaba tarifas obras rnenores, especialmente en las zonas 

~~efoc~J~id'ea~~~~v~~fJ~~ ~~ 1~f!~~~~6ny. de Cuyo, Central y Noroeste". 
amortizaciones de los prestamos que se Para nosotros, que hemos definido a El 
obtuvieran y una utilidad neta para el ca- Choc6n-Cerros Colorados como "una gran 
pital accionario·, privado y estatal, del8% esperanza", este tema merece su capitulo. 
neto. . ~s fundamental, por rnuchas razones, yes 

Posteriormente se nacionaliz6 't9_ta,rne!J- , r• _mte!'~5ll.n t~ _(!onoc::~.r-~us_ a~tecedentes. , 

CLARIN titula esta sene de naws 
"APORTES A UN PRUGI!AMA · 
N A C I 0 N A L DE DESARRO
LLO", y es con espiriW construo
ttvo que aborda el estudio de los 
rubros sustancia1es del mismo. 

Acepta, desde 1uego, como tid
lido que "UN PLAN, YEN PAR· 
TICULAR ESTE PLAN NACIO· 
NAL DE DESARROLLO, NO 
CONSTIT U Y E UNA PROFE
CIA". Es precisamente por esto 
que el titulo fundamental de la 
serie de notas se 1·etiere a "EL 
PLAN Y SU FUNCIONAMIEN· 
TO". Y parte del supuesto de qtte 
ea en el funcionamiento , y no en 
las enunciariones -cucmdo e11as 
se form-ulan- , donde esta 1atente 
el exito o ez traraso cle un plan, 
protetico o no. 

. ~ntr~ .1960-62 fue objeto de estudios y 
ac~1vac1~>n ; se ~uscaba crear un complejo 

: mmero-mdustrial en el coraz6n de la Pa
ta!l'o~ia e in.tc~rarlo con siderurgia, petro
qUimJCa, qu1m1ca pesada, etc., aprovechan
do naturalmente las disponibilidades en 
la zona de hierro, petroleo y carbon. 

Aparecieron dos factores adversos: la 
resistencia de los organismos internacio
nales a conceder financiaci6n a una obra 
que no estaba situada en la zona.. de con-

' sumo (el Litoral) y cuya ambiciosa pro
yecci6n era inte~rar una vasta re~i6n pos-

(aontinued on next page) 

', 
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tergada .en la economla nacional,- sin per
juicio de contribuir asimismo, mediante 
redes de interconexion, a resolver el pro
blema electrico global; tal fue el sentido 
de las objeciones interpuestas en agosto 
de 1963 por los tecnicos del Banco Mun
dial; el otro factor adverso fue la inesta
bilidad institucional. 

Como antecedente cabe recordar que en 
1959 una empresa europea habia hecho lie
gar una oferta que fue desestimada por 
el entonces ministro de economia, quien 
encome!ldo un estudio al Banco Mundial. 

Las e m p r e s a s Italconsult y Sofrelec 
(lt-So) produjeron posteriormente un in
forme tecnico que se sumo a los realizados 
anteriormente por Agua y Energia, el 
Banco Mundial, T AMSK y D e It-So. 

3 - PRIORIDAD ELECTRICA 
La demora en realizar la fundamental 

obra del complejo El Chocon-Cerros Co
lorados agrava el panorama electrico tan
to como el retraso en ejecutar los planes 
de expansion de SEGBA para el bienio 
1965-1966. El referido plan fue sustituido 
por otro, trienal, que reduce las inversio
nes de 350 a 240 millones de dolares. 

La fijad6n de las metas estrategicas 
inexcusables que tiene que afrontar el pais 
en el orden energetico requiere, previa
mente, la determinacion precisa del pro
blema electrico nacional: este problema 
se define por las siguientes. pautas: 

1) Una relaci6n coyuritural determinada 
por la existencia de un gran centro de 
consumo, el Gran Buenos Aires, cuyo de
ficit de capacidad energetica se acrecien!a 
dia a dia; 

2) Un problema de estructura de des
igual distribuci6n de la capacidad de ge-· 
neraci6n energetica en el pais, que se 
centra en la necesidad de realizar la obra 
de El Chocon-Cerros Colorados, para cum
plir con dos objetivos fundamentales: 
a) Complementaci6n hidroelectrica del sis
tema termico del Gran Buenos Aires; 
b) Creaci6n d~ . un centro de gene:raci6n 
energetica para la integracion geoecon6-
mica y politica de la Patagonia a traves del 
desarrollo intensivo de las fuerzas pro
ductivas zonales, sobre la base de la ener
gia generada en el complejo. 

Y no es esta una alternativa; es una 
imperiosa necesidad. pues esta trazado un 
arco que une dos soluciones en una misma 
y paralela soluci6n: la complementaci6n 
hidiOell~ctrica del sistema t e r m i c 0 del 
Gran Buenos A ires y la realizaci6n, para 
que sea posible, del complejo El Chocon
Cerros Colorados. 

4 - LAS FINANCIACIONES 
De acuerdo con el arreglo del afio 

1961 con el Banco Mundial, SEGBA te
nia a su disposicion una linea crediticia 
permanente que le aseguraba su normal 
des nvolvimiento, con las ventajas de 
largos plazos, mas de 25 afios, y con los 
intereses bancarios mas reducidos de la 
plaza mundial. En los hechos, esta posi
bilidad ha sido practicamente descono
cida. 

Ahora hay que reelaborar una politi
ca energetica para el Gran Buenos Aires, 
destinada a superar la actual coyuntura 
deficitaria, politica que debera basarse 
en dos eta pas de realizaci6n simultanea: 
1) suplir de inmediato el actual deficit 
estimado en 150.000 kw en las horas de pi
co maximo mediante la introducci6n de . 
turbinas de gas de 30.000 kw cada una, 
que son facilmente instalables y trans-\ 
portables; 2) arreglo del desacuerdo con 
el :ijanco Mundial para la puesta en 
marcha del antenbr convenio con el fin I 
de hallar soluciones de fondo mediante la 
instalacion de un turbogenerador diesel 
de por 1~ menos 250.000 kw, obra que 
abarcara por lo menos dos afios; Y 
posteriormente, la ampliaci6n de la ca
pacidad de generaci6n mediante el agre
gado de alrededor ae 200.000 kw de po
tencia anuales. 

En el caso de El Chocon-Cerros Colo· 
rados las fuentes de financiamiento po· 
sibles son tres: 1) las fuentes naciona
les que podrian obtenerse derivando 
parte de las disponibiliJades financieras 
que actualmente se emplean para insu· 
mos burocraticos y para eubrir los defi
cit de empresas estatales hacia el pago 
de las obras civiles del complejo; 2) sis
tema bancario internacional privado; la 
experiencia del periodo 1958-1962 demos
tr6 que numerosos bancos europeos y 
norteamericanos estan dispuestos a con
ceder aportes crediticios para financiar 
la compra de equipos de generaci6n y 

L,s tribucion; 3) el credito de los orga
nismos internacionales, como el ~ 
Mundial y el Banco lnteramericano de 
'I:Jesarrono. 

5 - Y AUN HAY MAS ••• 

que perturba al Gran· Buenos 
Aires, mediante Ia introducci6n 
de turbinas de gas de 30.000 kw 
cada una, que son facilmente 
instalables y transportables. 

Este es un terreno en el cual no se 
puede hablar de metas modestas; ·va, 
con las enunciaciones precedentes, el 
gran impulso que el pais necesita para 
poder cumplir de verdad un autentico 
plan de desarrollo. 

(]] Solucionar el diferendo con 
el Banco Mundial para Ia 

puesta en marcha del anterior 
convenio, con el fin de hallar. 
soluciones de fondo mediante la 
instalaci6n de un turbogenera· 
dor de por lo menos 250.000 
kw, obra que abarcara alrededor 
de dos afios, y posteriormente 
Ia ampliaci6n de la capacidad 
de generaci6n mediante el agre· 
gado de por lo menos 200.000 
kw de potencia anuales. 

Desde luego que este esquema no pre
tende involucrar todas las necesidades 
energeticas de · la Republica, ni todas 
aquellas cuya realizacion es mas que 
plausible, necesaria. Es, por ejemplo, evi
dcnte que ~1 pais tendra que hacer a 
corto plazo la usina de Saito Grande y 
que tambien en el futuro habra que pen· 
sar en el aprovechamiento del Apipe. 
Pero de lo que se trata aqui es, en pri
mer Iugar, de construir una infraestruc
tura con sentido geopolitico y geoecon6-
mico que haga de la Argentina un pais 
integral e integrado; y en segundo Iu
gar, de atreverse a determinar metas 
mas ambiciosas -aunque sean sobrada
mente ambiciosas- , porque sin elias 
nunca hemos de alcanzar los grandes 
objetivos nacionales que el propio Plan 
Nacional de Desarrollo reconoce como 
irren unciables. 

fil Realizar la obra El Choc6n-
Cerros Colorados para cum

plir con dos objetivos funda· 
mentales: a) complementaci6n 
hidroelectrica del sistema ter· 
mico del Gran Buenos Aires; 
b) creaci6n de un centro de 
generaci6n energetica para la 
integracion nacional geoecon6· 
mica y geopolitica de la Pata• 
gonia. 

Lo que el Pais 
Necesita 
ELECTRIC! DAD 

[TI Construcci6n de la usina de 
Saito Grande. 

[]] Establec~r un ordenamiento 

ITJ Suplir en seguida el actual 
deficit, estimado en 150.000 

kw en las horas de pico maximo. 

de las obras menores, pero 
de influencia en el desarrollo 
regional, tales como el aprove
chamiento del Apipe. 

El Economista, Buenos Aires 
December 24, 1965 

Las Condiciones Para 
El senado se &~presta. a. tra

tar el proyecto de ley relatwo 
a las obras de El Choc6n-Ce
rros- Colora.dos, en tanto q u e 
por un escrU!pulo const,tucio
ne.llsta -o tal vez pare. lograr 
aunar mejor los votos de los 
pos~bles oponentee- se he. gira.
do a Diputados .a parte des
tinada. a crear nuevos impues
tos oon que hrubra de financia.r
se la parre que corresponda en 
pesos moneda nacional. 

Volvemos sobre el tema., en 
primer termino porque .Ei la po
tencia instalada ha.bra de al
canzar 1.200.000 kw sabre un to
tal del sector publico de 3.500-000 
el complejo h111bra de gravitar 
decisivamente sobre nuestro fu
turo energetico; en segundo 
termiDO, porque el proyecto en
tTe.fia gran complejida.d, y se 
p:mre el rieago de apr"Jbarlo 
apresurBidamente en sesiones 
extraordina.rias, sin las debidas 
garanttas de un estudlo ade
cua.do. No debemos olvidar que 
los estudios ree.lize.dos por con
sultores vinculados a firmas 
que se fnteresan en la expor
tac16n de equirpos que impllca
rfan un muy alto porcentaje 
del oosto tqtal, -puede merecer 
justificadas reservas a tecnicos 
independientes. Por otra parte, 
el a.specto de la parttcfpaci6n 
exterior no esti neda aclarado: 

el presidente de Agua, y Ener
gia. explor6 en Europa una po
siible financiac16n, y a su regre
so, afirm6 que ha.bfa obtenido 
promesas de creditos a 15 afios, 
pero 1a expres16n no es clara. 
pues la obre. comenzara a pro
ducir energfa. -en el S'llpuesto , 
ca.so de que se trabaje ininte
riu~ldamente- recien a los 7 
eiios de comenzada y nuestra, 
experiencia hidrica no es muy 
convincente acerea. de los termi- ! 
noo de fine.lizac16n de tales I 
olm:ts. Asi las cosas, bien po- i 
dda tratarse de creditos de 7\ 
u 8 afios corrientes en este ti
po de operaciones. Pero sobre el 
total de U$S 190 millones de 
que se haJbl6 ha(Y un porcenta.
je muy alto que podrfa ser cu
bierto por 1a industria nacional 
si se 1e otorge.re.n faiCilidedes 
tales c 0 m 0 crooito, desgrwva
ci6n de marerias primas impor-

1 tadas, y exenciones de grBNa
menes internos. Ante tal pers
pectiva, los industriales argen
tinos se movilizaron a.nsiooe.
mente con el fin de participe.r 
eJl maximo, pero las promesas 
oflc:ales son totalmente vagas 
y las-ci.fras revela.n no solamen
oo que no hay consenso, sino 
que mAs bien existe desconcler
to e I.gnorancia en este punto 
fundamental Resulta empero, 

. obvio que no se puede votar una 

El Choc6n 
ley sin conocer con total preci
si6n el destino y el monto de 
loo fon.dos que corresponde ob
tener con los nuevas graName
nes. Deci!l' por ejemtplo que el 
50 por ciento del monto -esti
mado ahora en U$8 350 millo
nes- podra ser adjudicado a 
proveedores loce.les, podrfi per
fectBilllente significar que se 
tratara solamente de las obras 
civiles. es mAs, el costo ahore. 
se estima. en U$8 350 millones 
en tanto que los consultores ha
bfan hsbla.do de U$8 307 mlllo
nes, y nadie se extrafia del a.u
mento de la inversi6n. Pero eso 
no es todo: tecnicos de acriso
l&da experiencia hacen calcu
los de U$S 450 a U$S 500 mlllo
nes lo cua.i debe llamBil." a la re
flex16n, pues la diferencia. es 
de tal magnitud que no pueden 
considerarse sat;sfactorios 1 o s 
g~arismos aficlales.-

EL BANCO MUNDIAL 

Sabido es que el Banco Mun
dial, linice. fuente de financia
ci6n sana que podrfa dar cre
ditos a 25 ·aiios ha. mootrado re
servas acerca de la oportunidad 
del proyecto. Ahora bien, si se 
qUiere conta.r con su ayuda, co-
( continued 

on next page) 
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rresponde no hacer declamacio
nes aci. en Bue~ Aires, sino 
presenta.r un proyecto serio pa
ra. el estudio de los consultores 
de dicho organismo, ya que es 
sa.bido que su norma consiste 
en no asumir ref ina nciaciones 
si no ha. pa.rtJ.cipado en la pre
pa.racion de los planes. P e r a 
hay un aspecto que no ha sido 
casi mentado: la participaci6n 
del Banco Mundial constituye 
una garantfa de que los pro
veedores del exterior haJbran de 
convenir la. entrega je los equi
pos a. precios intemacionales. 
La experienci& bien oostosa de 
Ia ereccion de La. central cos
tanera de U$8 220 el kilovatio 
instala.do, contra. U$8 180 de I 
mercado mundiaJ, debe consti
tuir un llama.do de atencion 
para que &e iomen todas le.s 
precauclones de no pagar por 
la olbra precios por encima de 
los vJgentes, sobre todo que se 
trata de una obra de gran en
vergadura., y que el ~is no tie
tie exceden~ de ahorro pa":a 
malgas.tara.os. 

\;,., '· 

El Economista, Buenos Aires 
December 31, 196 5 

La Financiaci6n de 
Aunque esto no se dice todos 

los dias con la claridad conve
niente el programa electrico ar
gentino es una carrera contra 
el reloj. Si la capacidad de pro
ducci6n no aumenta de acuerdo 
con los planes trazados es muy 
pos1ble que Buenos Aires conoz- •. 
_ ca nuevamente los "apagones" 
y restricciones antes de 1968. Es 
seguro ademas que no existlran 
las condiciones para una expan
si6n ordenada de la industria a 
menos que, como ocurri6 basta 
ahara, se autoa.bastezca con ge
neraclon prop1a, con el consi
guiente impacto sabre los cos
tos. La capac1dad 1nstalada en 
el pais es actualmente de algo 
m&s de 4.000.000 KV, con casi 
el 70% en el Gran Buenos Ai
res. Solo un 10 % de la produc
ci6n es de origen hidraulico, 
pese a la abundancia de saltos 
de agua disponibles. Esto ex
plica que las dos realizac1ones 
mas espectaculares del progra
ma de Desarrollo sean hidro
electricas y esten ,sabre el tape
te: la monumental presa de E1 
Choc6n, cuya construcc16n aca
ba de ser dispuesta en una ley 
ya; votada por el Senado, y la 
de Salta Grande, en colabora• 
cion con e1 Uruguay. El Choc6n 
representa, ademas, la 1ncorpo
raci6n de 2'73.000 HA. al regadio 
y una oondic16n b&sica pa.ra la 
puesta en marcha del proceso 
de poblaci6n e industrializaci6n 
de la Patagonia. 

La inversion prevista en este 
plan es de unos 359 mlllones de 
d6la.res, de los que 156 mlllones 
se afectan a compras en el ex
terior . . Debe agregar a la capa
oidad instalada 1.200.000 KV con 
una capactdad de producc16n 
por a1lo de 4800 mlllones de 
KVB, que al principia absorbe-

rfa al 90 % el Gran Buenos Ai· 
res a un costo algo superior al 
normal. Para la financlaci6n 
intema la ley cuenta con un 
recargo del 2 % de las tarifas, 
que debe producir 900 mlllones, 
otro sobre la destilaci6n del pe
tr6leo, que dara 2.000 m1llones 
y una em1s16n de bonos por 
10.000 millones. Por el momen
ta, evldentemente, este aspecto 
basico no esta resuelto. Cuando 
la · administrac16n F r on d 1 z 1 
plante6 el asunto se suponia 
que el Banco Mundlal aporta
ria los !56 riilllones de d6lareR 
de la financiac16n externa. Es 
posible que sus tecnicos no es
ten muy convenctdos de la ven
taja de emprender una obra de 
esa magnitud sin un mercado 
de consumo pr6ximo y debiendo 
al principia trasladar tan lejoa 
la. energia, pero al parecer la. 
raz6n principal es que no qule· 
ren recaer en las discusiones 
del ttpo SEGBA, acerca de 11 
la empresa debe ser admints
trada por una corporaci6n de 
or~anizaci6n y admlnlstraci6n 
comerclal, como sost1ene el Bail· 
co, o por un organismo estatal 
altamente .polltizado o burocra
tizado, como preflere la admi· 
nistraci6n mta, que desea re
servarle la dlrecci6n a Agua y 
Energfa, su 6rga.no . en esa ma
teria. La decisi6n politica de 
mantener a la empresa estatal 
al !rente de la operacion explJ.
ca el periplo ~uropeo de su ad· 
mlnistrador en busca de aportes 
financieros, y una aerie de co
municados optimistas de cuyo 
resultado practico final todavla 
no se sabe nada. Lo que se pue
de saber es que los creditos del 
Banco Mundial son a largo pla
~:o y bijo mteres, y los creditos 
de proveedor~ que Agua y Ener
gla pueda encontrar seran a me· 
dio plaza !) poco mas y a otros 
altos costos. Esto ha. planteado 
ademas otra cuest16n, objeto 
actualmente de discusiones, pro
testas y una acla.rac16n legisla
tiva; 1& participaci6n de 1a in· 

Choconl~ 
dustria nacional en las obras. 
Con el Banco Mundial se su
pone que podria reservarse un 
80 % 0 mas del presupuesto, 
pero cla.ro esta que si todo lo 
que se obtiene son creditos de 
proveedores practicamente ten
dra que conformarse con las 
obras civiles, dejando que se le 
escape de las manos una de las 
fuentes de contratos y pedidos 
mas suculentas del qulnquenio. 
Una nueva ley concede 1mpor
tantes ventajas a las empresas 
nactonales adjudicatarias de li
citaciones electricas, pero se re
fiere a las obras de SEGBA y 
no parece haber aclarado tam
poco los puntas mas oscuros de 
la cuesti6n, es decir, las condi
ciones necesarias, entre elias las 
financieras, para llegar justa
mente a ser adjudicatarias. 
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The Times, London 
December 18, 1965 

A Fillip to Aid 
The World Bank has quadrupled 'the 

pocket money of its · nine-year:-old 
offspring, tho International Finance 
Corporation. I.F.C. will now have 
about $5C~;·,~ . :n basic capital to lend to 
private enterp>·i:;\1 for industrial projects 
in less-developed countde·s: . Its .es~ential 
role has been to take a' small shar~ .. ~ 
capital costs to help mobilize local ·and 
immigrant private c~tpital-and 'ooPlpie
ment ·aid to official Govet"ntnents ·from 
the World ·Bank itself and its other 
daughter, th.e: ·. International · Develop
ment Association. Now I.F.C. will be 
able to help more an<! bigger ~ projects 
over . longer · periods~J ', · .. 

Private enterprise investment in the 
less~developed sountries has conspicu. 
ou&ly· failed to meet requirements • . The 
annual flow of international private 
capiial has been .bailved in the .pa!lt ·ten 
yoars, and bas largely offset·tJhe increase 
in otpcial funds. But i't pas b~ome 
increasingly clear that private enterprise 
can best provide the blend of personal 
incentive and technical skills neoded to 
galvanize the economies of less-
;de.veloped countries. . , . " . 
. Private enterprise ha$ failed to meet 
the needs in the past largely because 
since the .withdrawal of the colonial . 
administrations pro.fits ·bavei "no( b~en 
sufficiently: attractive: ·, to ~ offset in
~curity .and the ·outright .1 hostility . 
of ·many host Governments.: .I.F.C. 
participation ·in a project provides the 
looked-for cachet of an international . 
authority, free from .· colonial implica
tions, and a near ·guarantee of accept-· 
ability from the host Government which 
is the best insurance against · ef',propria- . 
tion .. A strengthened I.F.C. offers a new 
source of funds to offset the restrictions 
on capital ex,Ports from Britain and 
America and a· new possibility of closing 
'the gap between the ·developed. and less-
developed co~ntries. ,1 : .' ... 

Le Capital, Paris 
December 20, 1965 

L'Economie, Paris 
December 24, 1965 

LA B.I.R.D. POURRA FAIRE DES PRETS 
A LA S.F.I. 

Une modification des statuts de Ia Ban
que Mondiale est entree en vigueur···au
jourd'hui qui permettra desormais a Ia 
banque de faire des prets a sa filiate, Ia 
Societe Financiere lnternationale (S.F.J.), 
pour un montant maximum correspondent 
au quadruple du total du capital non en
tame souscrit de Ia societe et du surplus. 
En consequence, environ 400 millions de 
dollars vont s'aiouter aux ressources po
tentielles de Ia S .F.I. disponibles pour des 
prets a des entreprises privees dans ses 
pays membres. 

Lors des assemblees annuelles du 
groupe de ia Banque Mondiale, tenues 
a Tokyo en septembre 1964, les consells 
des gouverneurs de Ia banque et de Ia 
S.F.I. avaient adopte des resolutions pre
sentees par le conseil d'adminlstratlon 
afin d'apporter aux statuts des deux orga
nisations des amendements permettant a 
Ia banque de faire des prets a Ia S.F.I. 

Les amendements aux statuts de Ia 
S.F.I. sont devenus effectifs le 1er septem
bre 1965, apres avoir ete adoptes par le 
conseil des gouverneurs de Ia S.F.I. Pour 
ce qui concerne Ia banque, les amende
ments a ses statuts deviennent effectifs 
le 17 decembre 1965, apres avoir ete 
adoptes par le conseil des gouverneurs 
et apres avoir ete acceptes par le nombre 
requis des pays membres de Ia banque. 

Le capital souscrit de Ia S .F.I. se monte 
actuellement a 99,3 millions de dollars. 
Depuis le debut de ses operations, en 
1956, Ia S .F.J. a souscrit a des engage
ments pour un montant total equivalent a 
147,5 millions de dollars dans 34 de ses 
80 pays membres. 

Handelsblatt, Dusseldorf 
December 22, 1965 

l)m.etwa 400 Mill. $ werden sich die der Int.er
nM~'Tal Finance Corporation fiir die Kredit
gewilhrung an Privatunternehmen ihrer Mit
gliedsUinder zur Verfiigung stehenden Mittel er
hohen, nachdem die Weltbank durch eine 
Satzungsanderung ermachttgt worden ist, ihrer 
Schwestergesellschaft Darlehen bis zum Vier
fachen des freien Kapitals und der RiicklageJ 
der IFC zu geben. 

El Informador, Guadalajara 
December 22, 1965 

PRBST.UIOS DEL B .<\ N C 0 
)[UN DIAL ,<\ LA , CORPORA· 
CION FINANCIERA INTER-

N.\CIONAL (CFI) -

Mediante una enmienda del 
Convenio Constitutivo del Ban. 
.£? Mundi~ que ha entrada-ell 
vigencia a partir del 17 de di. 
ciembre, dicha instituci6n tienE> 
ahara autorizaci6n para pres
tar a su afiliada, la Corpora. 
cion Financiera Internacional 
( CF'I), hasta cuatro veces el 
capital suscrito no afectado y 
las reservas de la Corporacion. 
Como resultado, se agregaran 
aproximadamente 400 millones 
de d6lares a los recursos po
tenciales de Ia CFI para las o. 
peraciones de prestamo a em· 
presas privadas de sus paises 
miembros. 

En las Reuniones Anuales 
del l}rupo del Banco Mundial 
celebradas en Tokio en sep. 
tiembre de 1964, las Juntas de 
Gobernadores del Banco y de 
la CFI aprobaron resoluciones 
presentadas por las Juntas de 
Directores para modificar los 
Convenios Constitutivos de las 
dos organizaciones en el senti. 
do de autorizar al Banco para 
ha cer prestamos a la Corpora· 
ri6n. 

Las enmiendas del Convenio 
Constitutivo de Ia CFI entra
ron en vigencia el 1o. de sep. 
tiembre de 1965, luego de ser 
aprobadas por su Junta de Go. 
bernadores. En el caso del Ban 
co Mundial Ia modificaci6n co. 
rrespondiente ha empezado a 
regir a contar del 17 de di
ciembre de 1965 , despues de su 
aprobaci6n por la Junta de Go. 
bernadores y su aceptaci6n por 
e l numero requerido de paises 
miembros. 

En la ac t.u alidad Ia CFI tie. 
ne un capital suscrito de . . . 
9 9,3 00 millo n e s de d61ares. 
Desde que empez6 sus opera
eiones en 19 56, Ia CFI ha con
l raido compromisos en· 34 de 
~llR SO paiscs m ie mhroH por un 
Y;J !ur d e 14 7.5 00 millones de 
rlularcs. De esa HUI!la , al go mas 
del 1 0 po r <· icnt.o corrcsponde 
a eom promi ~o s t·on cmpresas 
lll ' i \·a cfa s d P 1 :.! paises de Ia A. 
1118ri ca Latina. 

Banque Internationale pour Ia Reconstruction 
et le Developpement. - Une modification des sta
tuts de la ~que Mondiale vient d'entrer en vi
gueur permettant desormais a la Banqu de faire 
des prets a sa filiale la Societe Financiere Inter
nationale, pour un montant maximum correspon
dant au quadruple du total non entame souscrit 
1Par Ia societe et du surplus. En consequence, en
fViron 400 millions de dollars vont s'ajouter aux 
t essources potentielles de la S.F.I., disponibles 
poor les prets a des entreprises privees dans S(trll. 

pays membres. 

Agence Economique et Financiere, 
Paris, December 20, 1965 

--------01--------

ACCROISSEMENT DES RESSOURCES DE LA SO
CIETE FINANCIER£ INTERN A TIONAiE POUR 
PRETS AUX ENTREPRISES PRIVEES 

Les Echos, Paris 
December 20, 1965 

NORD-SUD 

MODIFICATION DES STATUTS DE LA BANQUE MONDIALE. Elle 
permettra a Ia banque de foire desormais des prets a Ia filiate, Ia 
SociM~ .Einanci•r• lntemotionole (S.F.U pour un montont d'environ 
.400 milrTOns de dollor1. La S.F.I. dlsposera ainsi de nouvelles ressour
ces pour· fournir des credits aux entrel)fises privies des P<l't'l membra 

Un e modification des statuts de la Banque l\1olJ 
diale (vo ir Feuilles du 6 octobrc) es t entree en vigueur 
qui p ermettra cl esormais ~~ la BIRD d e faire des pri.\ ts 
a sa fili ale, ia Societe F inan ciere Internationale (S.F.I.) , 
pour un JY•ontant maximum correspondant au qua
druple du tobl du capita l non f'ntan1 6 souscrit de la 
Socie te c t dll surplus. En consc·quence, environ 400 
millions d e dollars vont s'ajouter aux rl:'ssources po
tenti~lles de la S.F .l. disponiLks p um des pn\ts ,] 
des entreprises privees dans ses pays m embres. 

Le c:a}'ital soliScrit d e la S . F .I. se monte actu elle
me nt ;\ 99,3 millions de dollars. 
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El Comercio, Quito 
December 21, 1965 

c:orporacion Financiera 
lnt~ernacional recihe 
credito de . Banco Mu-ndial 

Mediante una ~rnienda del torizar al Banco para hacer pres
Convenio Constitulivo · del Banco tamos a la Corporacion. · 
Mundial, que ha entrado en vi- Las enmiendas del Convenio 

· gencia a partir del 17 de· diciem· Constitutivo de la CFI entraron 
bre, dicha instituci6n tiene aho- en vtgencia el 19 de septiembre 
ra autorizaci6n para prestar a de 1965 luego de ser aprobadas 
au afiliada, la . Comoraci6n Fi- por su 'Junta de Gobernadores. 
nanciera Internacjonal . (CFil, En el caso del Banco Mundial la 
haifa ctiatro veces ei capital sus- modificad6n correspondiente ha 
crito no afectado y las reservas empezado a regir a contar del 
de la Corporaci6n. Como resul- 17 de dic~embre de 1965, des,pues 
tado, se agregaran aproximada- de su aprobaci6n por la Junta 
mente US $ 400,00 millones a los de Gobernadores y su aceptaci6n 
recursos potenciales de la CFI por el m1mero requerido de pai
para las operaciones de presta- ses rniembros. 
mo a empresas privadas de sus En la actualidad la CFI tiene 
paises miem,bros. - un capital suscrito de US 99,3 
En Reuniones Anuales del Grupo mi1lones. Desde· que empez6 sus 

del Banco Mundial en Tokio en operaciones en. 1956, J.a CFI ha 
septiembre de 1964, .las Juntas de contrafdo compromisos en 34 de 
Gobernadores del Banco y de Ia sus 80 paises miemlbros por un 
OFI 8/probaron resoluciones . pre· valor de US $ 147,5 millones. De 
.sentadas por 1as Juntas de Direc· esa suma, ai.go mas del 70 por 
tores para nwdificar los Conve- ciento corresponde a compromi
nios Constitutivos de las dos or· sos con .empresas privadas de 12 
&aDi.zaciones en el sentido de au· paLses de la America Latina. 

El Pais, Montevideo 
December 23, 1965 

El BANCO MUNDIAl Y LA 
CORPORACION FINANCIERA 

Mediante una enmienda del Convenio Constitutivo del 
Banco Mundial, que · ha entrado en vigencia a partir del 
17 de diciembre, dicha instituci6n tiene ahara autorizaci6n 
para prestar a su afiliada, Ia Corporaci6n Financiera In· 
ternadonal (CFI), hasta cuatro veces el capital suscrito no 
afectado y las reserves de Ia Corporaci6n. Como resultado, 

· ~e agregaran aproximadamente U$S 400 millones a los re· 
cursos potenciales de Ia CFI para las operaciones de pres· 
.tamo a empresas privadas_ de sus poises miembros. 

En las Reuniones Anuales del Grupo del Banco Mun
dial celebradas en Tokio en setiembre de 1964, las Juntas 
·de Gobernadores del Ba.nco y de Ia CFI aproba.ron reso· 
ludones presentadas por las Jtmtas de Directores para mo· 
qificar los Convenios Constitutivos de las dos · organize· 
ciones en el sentido de autorizar al Banco para hacer pres
tcimos a Ia Coq]orati6n. · 

Las enmiendas del Convenio Constitutive de Ia CFr en• 
,raron en vigencia 'el 11? de setiembre de 1965, luego de 
ser aprobadas por su Junta de Gobernadores. En el caso 
del Banco Mundial Ia modificaci6n correspondiente ha em· 
pezado a regir a contar del 17 de diciembre de 1965, des· 
pues de su aprobaci6n por Ia Junta de Gobern~dore~ y 
su aceptaci6n por el numero requerido de parses miembros. 

· En Ia actualidad Ia CFJ tiene un capital sus~rito de 
U$5 99,3 millofles. Desde que empez6 sus operaciones en 
1956, Ia CFI ha contraldo compromises en 34 de sus 80 
poises miembros por un ~olor de U.$S 147,5 millones •. De 
~s((l sumo, algo mas ·del 70% corresponde a compromi
sos con empresas privadas de ~2 \ poises de · I~ ........... 
. co Latina. 

El Comercio, Lima 
December 22, 1965 

Autorizan a Bco. Mundial 
conceder prestamos a Ia 
Corporaci6n Financiera Int. 

Mediante una enmienda del hacer prestamos a la Corpora· 
Convenio Constitutivo del Ba.n- ci6n. 
co Milndial, que ha entrado en Las enmiendas del Convenio 
vigencia a .partir del 17 de di· Constitutivo de la CFI entraron 
ciembre, dicha instituci6n tiene en vigencia el lo. de septiem· 
ahora autorizaci6n para prestar bre de. 1965, luego de 5er apro· 
a au afiliada, la Cooperaci()n Fi· badaa por au Junta de Goberna· 
naneiera Internacional (CFl), dorea. En el easo del . Banco 
basta · euatro vecea el eapital lfundial la modificaci6n eorres
auscrito no afectado 7 las reser- pondiente ha t.mpezado a regir 
vas de la Corporaci6n. Como re· a eontar del 17 de diciembre de 
sultado, se agregarAn aproxima· 1D65, despues de au aprobaci6n 
damente US · dols. 400 millones por la Junta de Gobe-rnadores 
a los recursos potencialea de la y au aceptaci6n por el numero 
CFI para las operaciones de requerido de pafses miembros. 
prestamo a empresas privadas 

1 !de sus paises miembros. 
En las Reuniones Anualt's del 

Grupo del Banco Mundial . ee
lebradas en Tokio en septiem· 
bre de 1964, las Juntas de Go· 
bernadores del Banco y de 1~ 
CFI aprobaron resoluciones pre· 
sentadas por las Juntas dP Di· 
rectores para modificar los 
Convenios Constitutivoa de las 
dos organizaciones en el aentl· 
do de autorizar al Baneo para 

Ore 12 Notte, Rome 
December 21, 1965 

'restiti della Banca 

In conseguenza di cio le ri· 
sorse potenziali della IFC per 
Ia concessione eli prestiti alle 
imprese private dei suoi paesi 
membri verranno aumentate 
di circa 400 milioni di dol
lari. 

Durante Ie riunioni annuall 
del gruppo della Banca Mon· 
diale tenutesi a TOkio nel set· 
tembre 1964, i Consigli dei 
Governatori della Banca e deL 
la IFC adotteranno alcune ri
soluzioni presentate dai Diret
tori · concernenti gli emenda.. 
menti da apportare agli arti
coli degli statuti delle due or
ganizzazionl in modo da con
sentire alla &mea Mondiale 
di concedere prestiti alla IFC. 

Gli emendamenti allo statu· 
, to della IFC hanno preso ef
, fetto il 1. settembre 1965, do

po I'apprO'\razione del Consiglio 
I dei Governatori. Nel caso ciel. 

la Banca glf emendamenti so· 
no divenuti vaiidi il 17 diceni\ 

mondiale alia IFC 1 bre 1965 dopa l'approvazione 
J del Consiglio del Governatori 

ASHINGTON, 21.- In ba.. e l'accettazione da parte del 
ad un em~ndamento appor- numero previsto del Paesi 

agll arhcoli dello stat•.Ito membri della Banca stessa 
la BG>nca Mondiale che · · 
ndono effetto a partire da ~ IFC ha a:ttual~ente un 
i la Banca Mondiale e au- cap1tale sottoscntto d1 99,3 mi
i~zata a COIB!de(& prestiti lioni di dollari e da quando ha 

a a sua affiliata societa Fi· iniziato le sue operazioni nel 
nanziaria Internfjz· nale (IFC) 1956 ha assunto im7~ 
fino ad una cif corrispon- un totale di 147,5 milioni 
dente al quadru o lla stessa dollari in 34 dei suo e-
IFC. si membri. 
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El Economista, Buenos Aires 
December 18, 1965 
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AlgO Acerca de · Ia · CeluloSci -Argentina 
N,. 0 R.: El tenor de las criticas a la gesti6n del Directorio de "CelulOsa", puede juzgarse por los siguientes parrafos d~ una de 

1 his cartas llegadas a nuestra ~;edaccion y que firma el socio N9 3927 de la Bolsa de Comercio, escribano Raul Francisco A.rrillaga. 
Mas abajo tra,nscribimos un comunicado de la Camara de Tenedores de Titulos y Acciones que parece aclarar algo la cuesti6n. 

·• Todos sabel11~ por eXdllerien- ,. la 'l d~lst6n ·'· to.mada 1''6r· eJ.· Di- llegand-o' ultiinamente a un t~t:"' flef.t'l''·· Ia: ttii!jor!a; · p~t·o · otra · ,·e.z 
cia prQpia, QUe los aiios 1ilti- re~torio de h~B~Cer la fusion oor mino medio de $ 61-63, a p·e- el mercado acciona.rio de -el!'ta 

~fe~.en~~e v\v;~~~. n~n f~!ros~c~~; ~~~a:.rg~~vo~~ ~~~e~~~ed!~~:n~ !~pgfti;t~d~~.(~~:tr~~e~fa~ ft?~~ ~}~~£t:m~~dsoorJ:9~edr~~fs · Pd0:- e~~ 
IPUClico, empresario . y privado Asambleas Extraordinarias y la la empresa. Pero la ree.li<illid es te papel (lo que en J.a jerga 
se tuvo que superar mome·ntO<s tusion se reallza. L6gicamentte otra, para no morirse Ella (a bols!.stica se llama "dar con to-
hartos diffciles que algunas ve- cl Directorio hrubla de lo.s be- sus necesi·dade.s se sum-aro.n la dQ'') y que tuvieron otra vez 
oes fuerO<D dr{i,stico·s y hoy no.s neficios de 111- opereoei6n:· Inte- de la e.mp.resa a.bsorbida) pre- como origen, el ya indicado. Lo-
consolaJba pensar Que haib il!n· graci6n de prO<duccion papelera cisa ot~:a vez pla·ta, que eila no gicamente, 1-o que el a.ccio.n1sta. 
donos &moldado y aguw!ltado en Upo y calidade.s difere.ntes produce, ni tiene, ni pu•ede con. pa.g6 cien pe.so's o pocos mas, 
<:O<D mas o menos sacrificios, para ateond-er eJ. mercado naclo· selguir en loa. canti-d-a-d necesaria ya no lo valfa ni cerca. Todo 
pero s·ll'bre la base de la equl- nal e•n lrus mejor-es condiciones y entoonce•s acude o1tra vez como ello, vue-lvo a repetir fue acep. 
dad 7 Ia justlcia (!Dar a cruda comp·etitiv8Js, evitar la impor- antafio a sus inoce-ntes y nun- · tJa·do por sus aocionistas con 
uno lo que es suyo Y no ha. twoi6n, la no superposici6-n de oa exhau.stos (el:la cree) 26.00·0 paci-encia ver-daderamente f-ran-

~~r m:fvi~no~~d~e~ ~~~~a.;1~-;.~~: ~Q~u~~i;'na~ff~scig: P!rc~:l, ~~~ :.~;~t~!:~a~.:t~ bv~"': ~o u:: =~~';.~ ~~~c~~ai~~~:a;,s·\~n~ge:~t;:m~~ 
nfa, apoyan,do y apuntalando pero nwda. hablla del pro'Meana tlmulo de Ia Jmposltlva, es 6'1 por y para la empresa. 
donde fuera n-ecesario hacerlo. econ61mico finwndero que te111fa Esttmulo del Nnteres 7 del Prl- ,A. ta.l efecto el Direotorio 
Oelulosa Argentila no pudo s·us- Papelera AI'!genUna (ver Meon10- vtleglo, en perjui·cio de SUIS pro- con.vo·ca sorpresivamen<te y en 
tra·el'se a eae comfin denomina- ria 6'4-65) entre lo.s que figura pios a·ocionista·s. fo·rma urgente, porque no se 
dor y tambien ella. tuvo que co,mo mrus importante el de la Sin emba-rgo todo se acept6 y inform(; ofi.cialmente, como hu-
a ·oudir una Y otra vez a todos C.Q.m!.Q_ra(i6n niif:zi~ rmrter. paso y asf nuestra el'npr·esa con- biera correspo.nodido, dad a 1-a 
los recursos llcltos-moral~s y riaciona , y c 6111 que sigu!endo ser declarada d•e Uti- magnitud de los intereses en 
asf fue teniendo l!xito sus ex- ~rf·a para la empres-a. La. Hdllid 1! ln•terl!s Naclonal, con- jue-go (ver aviso diario La Na-
ploraciones en las fu•entes de in·~stlon de una Sooiedad co- sigue oo,n-cretar una tremenda ci6n d!a 7 PIPdo.) para e-1 . 18 a 
capita.l para obtenoer recursos, mo Papei·era Arge-ntina con to- sus-cripci6n ($ 1.651 mi.IJ.on,es) la primera convocatori-a y pa.ra ei 
conque poder sortear sus diff- doos sus probl-e•mas eco.nomlcos cua-1 le permite loa. cancelaci6n 29 del corrie·nte a se·gunda, p-a-

cil.ts ~~c~ac!~~~s~. desuoo de un ~!Ua~~~~~~T6r~10 / 0! 1f ~~r~i~, f~i ~~~a~~~~r!~dasex\~~nf.~;:~~cio.~;~ ~~ :~ ~;!fic·!.e a q'ie.s.a}~.bfe~m~~: 
breve plazo de tranquilid-ad, otro precl·o de cOtti-za.ci6n be.j6 hastta ello la Empresa recupera su bie- traordinaria .para que se auto. 
problema que no era de Celu- alcaonzar crus! los mar.ge.noes mas ne.s1ar y los precios de la ac- rioce una. ,swscri!pci6n del 20 por 
l·~sa Argentina aflije a ella y ee bajO<s conO<Ci:<}os de sn nlstorlall, cl6on en pizarra empi-ez.an a re- ~~en;~~Q~){I,!n d!cc~~~2s r~~\~i~;~ 

Vision, New York 
December 24, 196 5 

Forjando el futuro 
De Bogota: La esperanza ha llegado 
al noroeste de Colombia, Ia esperanza 
de que se haga mas intenso el ritmo 
de Ia vida economica cuando, como 
se espera, comiencen a girar a prin
cipios de 1966 las ruedas de Ia flaman
te planta "Forjas de Colombia." 

El capital de Forjas de 65 millones 
de pesos ( siete mill ones de dolares al 
cambio oficial) indica que esta nueva 
industria comienza operaciones con un 
respaldo financiero comparable al de 
grandes compaiiias nacionales como 
Coltejer, Colombiana de Tabaco y 
Avianca. Entre los accionistas figuran 
compaiiias inversionistas nacionales y 
extranjeras como el Instituto de Fo
mento Industrial, Ia Corporacion Fi
nanciera Intemacional ( afiliada del 
Banco Mundial), Inversiones Esso, Ade
la (que agrupa bancos y corporaciones 
grandes y medianos de todo el mundo 
industrial, interesados en estimular el 
desarrollo de America Latina), Ia gran 
compaiiia alemana Reinstahl Planung y 
un grupo de pequ~iios accionistas. 

VISI6N 

. Vista panor~mica de Ia nueva f~brica 

Ubicada cerca de Ia metropoli nor
oriental de Bucaramanga y dirigida 
por Pedro Maria Buitrago, Forjas de 
Colombia, s.A., espera producir 5.300 to
neladas anuales de productos de acero. 
La mayor parte de esta produce-ion con
sistinl. en piezas de trenes corredores 
para tractores de oruga. 

Asistencia tecnica: En un folleto 
titulado "Oferta de Acciones," Ia 
Reinstahl Planung se compromete no 
solo a poner en marcha Ia planta, sino 
a proveer asistencia tecnica permanen
te, que "permita a Forjas de Colom
bia, s. A., beneficiarse con todos los 
nuevos descubrimientos y adelantos 
tecnologicos que ocurran en Ia produc
cion de piezas de acero forjado." 

Se proyecta poner en marcha Ia to
talidad del equipo en cinco aiios. Pero 
en tan corto plazo no cubrira totalmen
te ninguno de los campos de la pro
duccion. El pais seguinl. importando, 
aunque en menor cantidad, productos 
de renglones que atendera la empresa. 

Una de las causas para el estable
cimiento de "Forjas'~ cerca de Bucara
manga es que alii ha funcionado desde 
hace aiios y con mucho exito una Uni
versidad Industrial, que ha capacitado 
a centenares de tecnicos y le ha dado 
una nueva perspectiva a Ia juventud. 
Las personas vinculadas a esta univer
sidad, en asociacion con capita~stas de 
Ia region, fueron los promotores de la 
nueva empresa. Primero se penso en 
fundar otra clase de industria, pero se 
llego a Ia conclusion de que esta era 
una de las mas necesitadas por el pais 
y de las que mejor futuro _prometian a 
medida que se desarrollaran otras in
dustrias nacionales como la de ensam
blaje de automotores . 

giadll!S, por que son preferidas, 
con un interes fijo y acumula
tivo ,ef·e.::·tivo d•el 20 por .cie•ntto, 
prima de rescwte y opci6n de-l 
suscrLptor sorteado a CO<D¥'6rtir
se en ordinario si 1-e coonviene. 

E-n una palabra, descwbrieTon 
la forma de conseguir dinero 
a cQsta de atomiza.r el eapital 
ordinario. Estto en cierto. mod'O 
m•e hace re-cordar a la ley de 
alqui!oeres, pues con es-te nuevo 
.criterlo fllos6flco flnaJlciero, el 
capitaJl viej-o que vivi6 y •ayu·d6 
en todas las cicisiotudes a la 
Gran empresa, qu·e sufri6 y se 
ll!ngusti6 porque tuvo que .sufrir 
h>Wmbre para sobi'!eviv-ir, am-es los 
magros div-idendos reopartlod•oos y 
desvalorizllidos por 1-a perdida 
del valor del papel,· ,por razones 
en·t:Jre otrws, la ya mencionada, 
reci·be hoy cO<mo premio flll deos
p-ojo con e<l irri-tante sa·bor d·e la 
desigu·aldllid y el privilegio en 
la distribuci6·n de los . benefi
cio•s que 1!'1 co.ntrilbuy6 en toda. 
manera a lograr. El reS'U1tllido 
d·e e.sta nueva filosoffa no soe 
hi.zo esperar en la Bolsa y asf 
fue que la acci6n 48 hs. des
pues, ha:b!a bajado de $ 61-6i3 
a $ 50•-63, es dl8cir que ... e·l ac. 
clo.niBta. ordinario hab:J_a ~~- · 
do otro 2()> por cien.to ~l'>e el ' 
v1\J.or de ~u te'll1m'Ci.a~ .: .. _ _ .. _ . 

, C<>'mQ el tOido lo d-loho fuera 
poco, ell aooioniiJta ordinario ve
ra otra odio-sa desigualda.d: Los 
senores Direotivos se v·eran be
nef-iciad.os en S'llS honorarios 
por el aumen·to del C8.1Piti!Jl so
cial. S'i a t·odo esto su:ma.mos que 
es018 beneficios se en1t-regarA.n 
libres de impuestos a los redi
tos y . su-sUtutlvo y que sus lm· 
portes se retlraran de los be
neflcios soclalea llquldos, pue-s 
los aocionistll!S privilegiad-DI5 o 
preferidos como quieTa llll!mar. 
selos, reci'birrun su in.terl!s aun
que la emopresa no lo glline, ya 
que son acuanull!Jtivos, y que 
sobre la ganll!ncia. que quede 
ha.brA. · qwe ha.cer todllJs las de
duciones y p.revisiones legales 
o no Que esti-me n61Cesari·a el 
Direotorio, entO<nces COililiPrend·e
ra esta dlaS>e de aocionista que 
su fin es.ta a la v·l·lrta y sin 
remcodio. 
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Der Volkswirt, Frankfurt/Main 
December 17, 1965 

WELTBANKGRUPPE 

Le Monde Diplomatique, Paris 
December 1965 

-Schwester mit Channe ·societe financiere 
lnvestissements dans tme societe 
grecque 

LA Societe financiere internationale (S.F.I.), 
filiaJe de la Banque mondiale, a annonce, 

le 28 octobre, sa participation. aux cotes de 
la Banque nationale de Grece et de firmes 
financieres privees d'Europe et des Etats-Unis, 
a unP augmentation du capital de la Banque 
nationale d'investissement pour le developpe
ment industriel, S.A. (N.I .B.l .D. ), soril~te privee 
de finflncernent du developpement de la Grece. 
L'augmentation du capital. qui sera porte de 
180 millions de drachmes (6 millions de dol
lars} a. 300 millions de drachmcs no millions 
de doilar:::. ). permettra a la N.I.B.I.D. d'elargir 
sa participation au financement de l'industrie 
en Grece a. une epcque oil le developpement 
industriel prend une importance croissante 
pour l'economie. L'engagement de wuscription 
de la S.F.I. porte sur un montant d'actions de 
la N I.B I.D. d'environ 716 000 dollars, ce qui 
la mettra dans une posit ion d'egalite avec le 
plus gro~ actionnaire etranger. 

Atlanta World 
December 5, 1965 

Li·beria Sets Up ~ 
Development Bank· 

WIASHINGTON - (N1N\P A) 
The Liberia Bank for . ·lndlWZial 
Development and Investment . has 
been estibltshoo: in !Monrovia - to 
provade medium and long - term 
capital to private enterprises in Li
beria.. 

!F'ormed by Libe11an, !EUroean and 
Uni•ted States investors, together 
the Intern~ 1Fina.n~Wiftc 
tion, the b~ will ha.vl ources 
amounting to $4,•500,000 a.t its dis
posal, including $2,500,000 in loans 
from a. company in West Germ
any. 

In der aus drei Instituten bestehe.nden Welt
bank-Gruppe hat bisher die Internationale 
Finanz-Corporation (IFC) eine wenig beachtete 
Aktivitat entfaltet. Mit ihrem Aktienkapital 
von 99 Millionen Dollar aus 79 Mitglieds
landern- die Bundesrepublik ist mit 3,7 Mil
lionen Dollar beteiligt- hat sie bis zur Mitte 
dieses Jahres 137 Millionen Dollar an In
vestitionszusagen gegeben. Sie pflegt das 
kleine, mtihsame Entwicklungsgeschait. Vieles 
deutet jetzt darauf bin, daB diese Weltbank ... 
schwester ktinftig mehr von sich reden machen 
wird. Urn sie zu kraftigen, ist beabsichtigt, ihr 
die Moglichkeit einzuraumen, bei der Welt
bank Darlehen aufzunehmen. Auf diese Weise 
sollen ihre Mittel urn bis zu 400 Millionen ge
steigert werden. Das wiirde bedeuten, daB die 
IFC ihr jetziges Eigenkapital vollig ftir die 
besonders wichtige Sparte ihrer Geschatts
tatigkeit, die Kapitalbeteiligungen, freimachen, 
daB sie sich ferner groBeren Projekten zu
wenden und auch die Ertrage aus den neuen 
Darlehen weiterleihen konnte. Eine solche 
Ausdehnung der Geschaftstatigkeit ,.,ird man 
mit dem Bemtihen in Zusammenhang bringen 
mtissen, in der Entwicklungshilfe die Privat
investition zu forcieren. Hier erftillt die IFC 
heute mit auBergewohnlichem Geschick eine 
wichtige Funktio"n. Sie fordert Direktinvesti
tionen gemeinsam mit privaten Investoren des 
Auslandes und dem privaten Unternehmertum 
des Entwicklungslandes durch Zeichnung von 
Aktienkapital oder Hergabe von kombinier
tem Beteiligungs- und Anleihekapital. Sie hat 
weiterhin den immer bedeutsamer werdenden 
Entwicklungsbanken finanzielle und technische 
Hilfe gewahrt, und schlie131ich hat sie die Un
terbringung von Wertpapieremissionen da- i 
durch tctJS-·tinUtzt, daB sie Ubernahmezusagen 
gab, in die dann andere Investoren eingetre
ten sind. Das Institut mobilisiert also durch 
sein eigenes Renommee auf den verschieden
sten Wegen Kapital von europaischen Liefe
ranten, einheimischen Geschaftsleuten, priva- . 
ten und offentlichen Instituten innerhalb und · 
au13erhalb des jeweiligen Entwicklungslandes. 
Es hat dabei inzwischen so viele Erfahrungen 
gesammelt, daB es sei t Anfang des J ahres 
federftihrend ftir die W eltbankgruppe die 
technische und finanzielle Prtifung, Vorberei
tung und Uberwachung von Industrie- und 
Bergbauprojekten tibernehmen konnte. Gerade 
die Forderung kleiner und mittlerer Projekte 
und die Kombination von Mitteln aus vielen 
Kapitalquellen ist ein Vorzug dieser charman
ten Weltbankschwester, mit der Westdeutsch
lands Industrie und Banken in vielfaltigen 
Beziehungen stehen und der man im Inter
esse einer sinnvollen Entwicklungshilfe eine 
gltickliche Zukunft wi.inschen mochte. tr 

La N.I.B.l.D., creee en 1963. se livre a des 
activites tres diverses. notamment a des ope
rations de prets a long terme et a des inves
tissements sous la forme de participation nu 
capital. et elle a contribue a l'etablissement de 
nouvelles formes de valeurs particulierement 
adaptees a l'indust rie grecque. Au 30 juin 1965, 
son portefeui!le s•e!evait a 61.4 millions de 
draC'hmes <environ 2 millions de dollars) et ses 
engagements se chiffraient a 2 millions de 
dollars. Srm investissement le plus import ant. 
dont a beneficie !a Titan Cement Company 
S.A., a ete entrepris en association avec !a S.F.I. 
et la Ban que europeenne d'investissement 
(B.E.1 l ; c·etait !a premiere fois que Ia B.E.I. 

I
. et la S.F.I. cooperaient dans un ilwest is::cment. 

et c·etait aussi la premiere operation donnant 
lieu a une collaboration ent re !a S.F.I. et la 

! N.l.B.I .D. 

Some 51 per cent of the new 
bank's authorized Shlare capita.! 
may be held only by Liberian 
oitiz:ens or corporations, the Liber
ian government, or by International 
institutions such a.s affiliates of the 
World Bank. 

Pm·ticipation a Ia creation d'ttllC 

banqtte de developpement libt~-
' 

La Societe financiere a. d'aut re part . decide 
le 24 novembre de participer a la creation de 
la Banque liberienne de developpemcnt et 
d'investissement industriel CL.B.J.D.U. qui four
nira des capitaux a moyen et a long terme 
anx entreprises privees du Liberia. 

Pacific Shipper, San Francisco 
December 20, 1965 

• • • 
IFC INVESTS IN LIBERIAN BANK- -Liberian, 

European and U. S. investors plus the Interna

tional Finance Corporation, World Bank affiliate, 
joined to set up the Liberian Bank for Industrial 

Development and Investment. It will provide 
medium and long-term capital to private enter

prises in Liberia. 

Le capital libere de !a L.B.I.D.I. s'eleve au 
total a un million de dollars, dont environ 
250 000 dollars souscrits par la S.F.l. c·est le 
premier investissement de !a S.F.l. au Liberia. 
Un montant equivalent a ete wuscrit et verse 
par la Liberian Development Corporation. orga
nisme d·Etat charge d'encourager le develop-
peme~t industr~el au Libe~ia. L~ reste du c~p~- ' Resources totaling $4,500,000 will be at 
tal a etf> souscnt par des mvestlssements pnves I . . . . . '. 
liberiens et par des instit utions financieres the disposal of the new mshtuhon. ThiS sum 
d'Europe ct des Etats-Unis. . includes loans from the Kreditanstalt fur Wie-

Cinquante et un pour cent du capital auto-
rise de la nouvelle institution ne peuvent ctre deraufbau of Germany and the Liberian Govern-
detenus que par des personnes physiques ou me t 
moralef'> liberiennes, par le gouvernement libe- n · 
r1en ou par des organism~s. i_nter~ation a ':lx Total paid-in share capital of the institution 
(comme la S.F.l.). dont le LJbena fa1t part1 e. . $ . . 
La S.F.I. et le gouvernement liberien son t IS 1 m1lhon. The German firm extended a 
~onve~us de . reserver ~a _ces~i<?n. de leu~·s ac~ions $2 500 000 loan while the Liber· Go t 
a des mvest1sseurs pnves hbenens, afm d'ela.r - ' ' ' Ian vernmen 
gir 'a participation locale au capital de_ !'ins- made a long-term interest-free loan of $1 mil-
tituti0n. lion. 

The U.S. Agency for International Develop

ment also agreed to contribute to the cost of 
management, providing services of an American 

Industries et Travaux d 10utre-Mer, 
Paris, Dece~ber 1965 

consultant firm now in Liberia. Fifty-one per 

cent of the new institution's authorized share 

cel:pital_ ~ay be hel~ ~mly by_ ~i~-~~i-~n citizens 

LIBERIA 

Creation de Ia Banque liherienne 
de developpement· et d ' inve.stissement industriel (LBIDI) 

Dt>s }investisseurs du Liberia, d'Europt> t>l d•·s Etats-l"nf•.s se sont 
joints a Ia Socii'tt'> Financit>re lntt>rnationalr ( S.F.I.), filialt> de Ia 
B'MUJ.Uf' mondialt>, pour crt'>rr Ia Banque Jib{>riPnnt> df> dt'>vt'loppem?nt 
et ()Tfnvestissement industriPl ( L .B.I.D.I.) , qui t on mira des capitaux 
a moyen et a long t erme a ux entreprises pnVt' t'S du Liberia. La 
nouvelle institution disposera d'un montant d,• ressources de 4 mil
lions !100 000 doll a rs. provf' na nt Pn partie de prets de !'institution 
al!Pmande Kreditansta lt fi.ir Wiederaufbau et du gouvernement libe- 1 

nen . 
Le capital libere de Ia L.B.LD.I. s 'eleve au total a 1 000 000 de 

dollars, dont environ 250 000 dollars souscrits par !a S .F .I. C'est 
le premier inv~stissement • c..le la S .F .L au Liberia . 

La Kreditanstal fi.ir Wiederaufbau accorde un pret de 10 millions 
de DM ( 2 500 000 dollars), tandis que le gouvernement liberien, qui 
a activemltllt encourage Ia creation de la L .B.I.D .I. depuis le debut. 
lui octroie un pret a long t erme. sans interet, de 1 000 000 dt> 
dollars. 

~n outre. l'Agence pour le Developpement International des Etats
Um~ a . accepte de participer aux frais de gestion de la nouvelle 
mst1tut10n et a offert les services d 'une firme americaine de consul
tants installee au Liberia qui etudiera les propositions d'investisse
ment pour le compte de Ia L.B.I.D.I. 
. 51 r~ du capital autorise de la nouvelle institution ne peuvent 
etre detenue que par des personnes physiques ou morales libe
riennes, par le gouvernement liberien ou par des organismes inter
nationaux ( comme la S.F.I.) dont le Liberia fait partie. La S.F.I. 
et le gouvernement ont convenu de reserver la cession de leurs 
a~tio~s a des investisseurs prives liberiens. afin d'elargir la parti
CipatiOn locale au capital de !'institution. 

Les operations de !a L .B.LD .I. doivent servir le developpement 
d'un marche des capitaux au Liberia et favoriser la croissance de 
l'industrie locale . Bien qu'il soit encore restrciJ•t, lc secteur indus
triel de l'economit> a pris une certaine ext~;nsion au cours dP~ der
nieres annees gnice a l'etablissement d'lllrlustries nouvelles. rlr>nt 
certaines ont ete fondees par des societes etrangeres attirees par 
le climat favorable des affaires et d'autres par des chPfs d'entre-
prtse locaux qui lanGaient l'"'u· Ia prt>mwr•· fots unt• affaire indue· 
trielle . 
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Journal du Textile, Paris 
December 2, 1965 

S. F. I. prix de revient. tout .en divers~
fiant sa production, afm de fabn
quer de nouveaux tissus qu'on ne 
trouve pas actuellement en Equa
teur, la societe a pour objectif d~ 
prendre une part du marche qu1 
est actuellement alimente par des 
importations. 

La Banque, Paris 
December 196 5 

I nvestissements 
en Equateur 

La Societe Financiere Interna
tionale (S.F.I.), filiale de la Ban
que Mondiale, vient d'annoncer 
un investissement d'un montant 
approximatif de $ 2 millions 
dans la societe La Internacional, 
S.A., qui est la plus grande entre
prise textile de l'Equateur. 

** * La SOCIETE FlNA.NCTERE INTERNATIONALE, 
filiale de la B.l.R.D., participe a l'augmentation du capi
tal de la Banque Nationale d'Investissement pour le 
Developpement lndustriel a Athenes dont la Ban.JJP..e 
Nationale de Grece est majoritaire. 

L'industrie textile est la plus 
importante industrie de l'Equa
teur apres le traitement des den
rees' alimentaires et elle emploie 
plus d'un quart des effectifs de la 
main-d'reuvre industrielle du 
pays. 

- Associee a des investisseurs du Liberia, d'Europe 
et des Etats-Unis, la S.F.I. cree la Banque Liberienne 
de Developpement et d'lnvestissement Industriel pour 
fournir des credits a moyen et n long terme aux entre
prises privees du Liberia. 

La Internacional projette de 
moderniser et d''agrandir ses ins
tallations de production pour une 
somme de $ 6,1 millions approxi
mativement. 

La S.F.I. completera le finan
cement du projet en faisant un 
pret de $ 1.720.000 et en souscri
vant un montant d'actions de la 
societe de £ 275.000 environ. 

Creee en 1923, la Internaclonal 
est une fabrique de textiles inte
gree, qui produit une variete de 
textiles de eaton pour la consom
mation interieure. La societe ex
ploite deux usines de tissage et 
de filature dans les faubourgs de 
Quito. Le projet finance a l'aide 
de la S.F.I. prevoit une augmen
tation de la capacite de l'usine la 
plus recente, la modernisation 
d'une partie des machines et de 
son equipement, et la mise en 
place de nouvelles installations 
pour le finissage et !'impression 
des tissus. 

Le projet d'expansion et de 
modernisation sera complete par 
d'autres mesures s'inscrivant dans 
le cadre d'un programme a long 
terme destine a ameliorer la po
sition concurrentielle de La In
ternacional. En augmentant sa . 
productivite et en reduisant ses 

Express - Documents Economique et 
Financier, Paris, December 3, 1965 

0 N. D IT QUE ... 
La SOCIETE FQiMCIERE INTER

NATIONALE, filia[e ae Ia BANQUE 
MONDIALE, vient d'investir des capi · 
taux pour Ia pr-emiere fois au Liberia. 
Elle s 'est associee a des investisseurs du 
Liberia, d'Europe et des Etats-Unis 
pour creer Ia BANQUE LIBERIENNE 
DE DEVELOPPEMENT ET D'INVES
TISSEMENT INDUSTRIEL (LBIDI), 
qui fournira des capitau:x: a moyen et 
long terme aux -entreprises priv-ees du 
Liberia. Le nouvel organisme dispose
ra, selon Ie communique, de ressources 
ct'un montant de 4.500.000 dollars. Son 
r.apital libere s'eleve au total a 1.000.000 
de dollars, dont environ 250.000 souscrits 
par Ia SFT. 

Les operations de Ia LBIDJ doivent 
permettre Ie developpement d'un mar
chP. des capitau:x: au Liberia et favori
SP.r Ia croissance de l'industrie locale. 

Les Echos, Paris 
December 9, 1965 

News, Mexico, D. F. 
December 7, 1965 -------~REF--------

IFC. 
For 

Credit 
Brazi~ 

WASHINGTON, Dec. 6. 
(AP). - The lnternation. 
al Finance Corporation, 
an affiliate of the W.2.tl.d 
~. !oday announced 
an ass1stance program 
for the Acos Villares, 
S.A., company of Brazil, 
in_al\ expansion program 
which will cost approxi
mately 16 billion cruzei
ros (approximately 7.3 
million_ dollars). 
. Acos~ Villares is an 
important special steel 
producing plant. 

The corporation's com
mitment, its first opera
tion in Brazil since 1959 
consists of a loan of fou; 
million dollars, together 
wit h the purchase of 
preferential and common 
shares of the company: 
The underwriting would 
amount to 2,312,350 000 
cruzeiros (approximately 
1,050,000 dollars). 

Dyer, London 
December 3, 1965 

Liberia creation 
de developpement 

d'une hanque 
avec I' aide U.S. 

Une banque de developpcmcnt et rl'invcstissement industriel 
vient d'etre creee au Liberia avec l'aide de la Societe .Ei.u.a.u.:... 
ili!:e . I~ternationale et de groupes etrangers, notanliliC'iir 
iiilencams. 

~'objet ~e la nouvelle l}anque est triple : etudier des pm
jefs .mdustnels rentables, interesser des groupcs prives a ses 
projets, prendre eventuellement un participation dans les 
societes creees pour ]es . realiser. 

Le capital de la banque liberienne de developpemcnt 
s'eUwe a 1 million de dollars (environ 5 millions de francs), 
dont 25 % ont ete souscrits par la Societe Financiere Indus
trielle, 25 % par l'Etat 'liberien et le reste par des socletes 
installees au Liberia : Bank of Morovia (filiale de la First 
National City Bank of New York), Firestone, The Interna
tional Trust Cy of Liberia, Liberia Mining Cy Ltd et Lamco 
(la societe a capitaux suedois et americains qui exploite le 
fer des monts Nimba). 

· ~'Et~t libe:i~n a, d'antre part, accorde a la banque nn 
credJt d un million de dollars, et la Kreditanstalt Fiir Wie
deraufbau de Fancfort un pret de 2,5 millions de dollars. 

Blick durch die Wirtschaft, 
Frankfurt/Main, December 9, 

lnvestitionsbauk in Liberia 

1965 

.;.... FRANKFURT, 8. Dezember (Eigener 
' t) .. Die International Finance Corporation 
( ), ein Tochterinstitut der Weltban~ hat sich 
zum erstenmal in Liberia engagiert. ie grtin-
dete gemeinsam mit anderen internationalen 
Institutionen die Liberian Bank for Industrial 

Fortune Franciase, Paris 
December 9, 1965 

Expansion financiere U.S. 
en Afrique 

l'aononce de Ia creation de Ia Ban· 
que Liberieone de Developpement ~~ 
d'lnvestissement industriel, en accord 
avec Ia Societe nnanciere lnternatio
nale, est une nouvelle demonstration 
de Ia politique a long terme menec 
par ce dernier organi"me, filiale de Ia 
B~e Mondiale, pour promouvoir 
dans les pays du Tiers Monde des 
Banques de Developpement pr1vecs 
ayant pour objet de financer non plus 
de vastes programmes gouvernemen
faux, generalement trop prestigieux et 
trop coiiteux, mais au contraire des 
projcts plt1< ter:·e i.. krre de preferenc-e 
J'origine « entrepreneuriale ». 

Comme il faut s'y attendre, les par
ticipants a Ia Nouvelle Banque sont 
des firmes surtout americaines qui ont 
deja de gros interets au Liberia, lequd 
a toujours ete considere comme une 
colonie economique des U.S.A., des 
sa naissance. II s'agit de Ia « Bank of 
"'onrovia », filiate de Ia « First Na
tional City Bank » de New York • 
de Ia « Firestone Plantations Com
pany >t • « The International Trust 
Company of Liberia » • « Lamco 
Joint Venture ». 

Iotervient aussi pour Ia premiere fois 
dans ce territoire des capitaux alle
mands : Ia « Krcditanstalt fiir Wieder· 
aufbau " et ltaliens (lnstituto Mobi
liare Italiano). 

Cependant, un des plus intere.>sants 
objectifs, discreteme'lt affirme par Ies 
promoteurs, est Ia creation au Liberia. 
tl'un marche financier. Ainsi s'expJi. 
querait !'importance un peu anormalc 
des capitaux apportes a un pays qui 
en dispose deja de beaucoup. Mais ce 
marche financier, gral·e a un concours 
francbement international, traitera!f 
non seulement des valeurs proprement 
liberiennes, mais beaucoup de valeurs 
des pays africain.4t, qui pour differen
fes raisons n'ont pas ou ne peuvent 
pas d'ici longtemps disposer d'un mar
che hien approvisioone (de tels mar
ches fonctionnent seulement a · Lagos 
et a Sallisbury). S'i:l en etait ainsi, il en 
resulterait un developpement incontes
table du financement au mo}·en de 
l'appel a l'epargne locale, d'autant plus 
incitee a souscrire. qu'elle trouverait 
dans une bourse suffisamment impor
tanh! les moyens d'acquerir ou de 
nndre ses titres. 

lnvestierung in eine ecuadorische 
Fabrik durch die I.F.C. 

Es WURDE KURZLICH berichtet, dass die 
International Finance Corporation (I.F.C.), 
eine Filiate der Weltbank, in die ecuadorische 
Firma La Internacional S.A. 2 Millionen 

Development and Investment (LBIDI), die tiber Verftigung. Ferner beteiligte sich auch das Isti
Mittel in Hohe von 4,5 Millionen Dollar ver- tuto Mobiliare Italiano. Die neue liberianische 
ftigen wird. Das Grundkapital beH:iuft sich auf Investitionsbank wird Privatunternehmen in 
eine Million Dollar, von denen 250 000 von der I Liberia mittel- und l~jmgfristige Kredite gewah
IFC gezeichnet wurden. Die Kreditanstalt filr ren und damit die industrielle Entwicklung des 
Wiederaufbau stellte zehn Millionen DM zur Landes fordern. 

Dollar Investiert hat. I.F.C. wird die einschliesslich des Arbeitskapitals, ungefahr 
Finanzierung dieses Vorhabens mittels einer 6,1 Millionen Dollar beanspruchen wird. 
Anleihe von 1,700.000 Dollar und mittels Im Jahre 1923 gegriindet, befasst sich La 
Obernahme von Aktien im Werte von J lnternacional mit vertikal organisierter Textil-
275.000 Dollar durchftihren. Die Firma La fabrikation und erzeugt eine ausgedehnte 
Internacional plant eine Moaernisierung und I' Auo;mt'ahl von Baumwolltexqtien flir den 
Erweiterung i.hrcr Produktionsstatten, was . ecuadorisdi.A, Verbrauchcr. Die Firma 

betreibt 2 Spinnereien und Webereien in den 
Vororten von Quito. Das mit Hilfe der I.F.C. 
finanzierte Projekt betrifft die Erhohung der 
Produktionskapazitat einer der neueren 
Fabriken, die Modernisierung des Maschinen
parks und die EinsteJlung neuer Vcredlungs
und Druckereieinricht~ngen. 
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L 1Information, Paris 
December 8, !965 

lnvestissement 
de Ia Societe Financiere 
lnternationale au Bresll 

La Societe Financiere Internatio
nale (S.F.l.) , filiale de la Ban que 
Mondi.ale, a fait savoir qu'ele aide 
la societe Acos Villares, S.A., fabri
quant des aciers speciaux a financer 
un programme d'expansion dont 1e 
cout s'eleve approximativement a 
16.000.000.000 de ·dollars Cr. L'enga
gement de la S.F.I., le premier de la 
Societe au Bresil . C.epuis .19S9, · prend 
la forme d'un pret de 4 millions de 
dollars des Etats-Unis et de la sous
cription a un montant de 2.312.3W.OOO 
dollars Cr. (environ 1.050.000 dollars 

· des _ Etats-Unis) d'actions ordinaires 
-et pri~es de la societe. 

A Cooperagao Financeira 
I nternacional (CFI), orga
nismo f iltado ao Banco Mun
dial, anuneiou onfem:--q~
aj"-u:aara a j inancza1' 0 pro
grama de ampliwgiio da Agos 
Villa1'es, . cujo custo sera de 
aproximadamente Cr$ 16 bi
lh6es (corresponden-te a US$ 
7 ;J milh6es) . tste compro
misso, o primeiro que a CFI 
contrai no Brasil desde 1959. 
joi assinado em Nova lor
que pelos Srs . Luis Villares, 
Jr. e "Luis Dumont Villares, 
da Agos Villares, e Neil J . 
Paterson, Dtretor da; Corpo
ragao Financeira Internacto
nal. 0 compromisso da CFI 
compr eende um emprestimo 
de US$ 4 milh6es~ assim co
mo a subscrigiio de ag6es 
pr imarias e ordtnarias da 
companhia, pelo v a l o r de 
Cr$ 2;J bi lh6es. i: previsto 
um empr~stimo do B'NDE, a 
longo prazo, no montante de 
Cr$ 1,5 bilhao. 0 · restante 
do pr iJ1eto devera ser jinan
ctado com tundos gerado& 
~la propria A!(os Villares. 

Diar ios las Americas, Miami 
December 10, 1965 

ECONOMIA, INDUSTRIA Y 
COMERCIO EN EL MUNDO . 1 

I 

lnvierte en Firma clel 
Brasil el Banco 

Munclial 

. i Uones de do lares en el caPital 
de la firma brasileiia "Cos Vi· 
Bares S.A." fue anunciada por 
la Cor.poraci6n Financiera In· 
terrnacional, organismo filial del 
».a.DJ!6...l1Juulial _ Por otra parte 
se le abrira a la citada com'Pa
iiia un credito dE' cuatro rni
Uones de d6lares. Tiene por ob
jeto facilitar el financiarniento 
del progral}'la de expansion de 
la ernpresa que produce aceros 
especiales. 

Una participaeion de 1.05 ml-

Agence Economique e t F inan c i e r e, 
Paris, December 7, 196 5 

INVESTIS$EMENT DE LA SOCIETE FINANCIERE 
IN TE,NA 110NALE DANS UNE SOCIETE 
BRESI/LIENNE D'ACIERS SPECIAUX 
La Spciete' Financiere Internationale (S.F.I.) , 

filiale de Ia Bangue Mondiale, a decide d'apporter son 
concours 4 ra Societe Acos Villares S.A., important 
fabricant Bresilien d'aciers speciaux, pour financer un 
programme d'expansion dont le collt s'eUwe approxi
mativement a 16 milliards de cruzeiros (environ 
$ 7,3 millions) L'engagement de la S.F.I., le premier 
de la societe au Bresil depuis 1959, prend · la forme 
d'un pret de $ 4 millions et de la souscription a un 
montant de 2 .312.350.000 cruzeiros (environ $ 1 mil
lion 50.000) d'actions ordinaires et p rivilegiees de la 
societe. 

M . 0 . C. I., Paris 
December 15, 1965 

~ La Socl't' lbumcl•r• lntematlonale participe 
au programme d 'expanaion d'une entrepriae bre
ailienne d'aciera apeciaux dont le cout eat eatime 
a 7 millions de dollars. 

Handelsblatt, Dusseldorf 
December 9, 1965 

Die International Finance Corporation (lFC), 
\trutTochter der Weltbank, gewiihrt der A c;.os 
~res S. A ., e iner 1iThrenden brasil ianischen 
Spezialstahlfirma, eine Anleihe von 4 Mill . $ 
und iibP.rnimmt fiir 2,3 Mill. -$ Gesellschaftsan
teile, urn ein Expansionsprogramm der Firma 
mitzu:tinanzieren, das e inen Aufwand von 7,3 
Mill. $ erfordert. 
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The Washington Post 
January 4, 1965 

At World Bank Institute Here 

l)eveloping the 1Jevelopers 
By Larry Weekley 

Wash1nrton Post Staff Writer 

One of the first things the 
World Bank noticed in its ear
ly efforts to help developing 
nations a.round the world was 
that a shorta.ge of trained 
people was limiting economic 
development as much as 
domestic shortage of capital. 

The World Bank has rarely 
had loan applications for 
soundly planned development 
proJects in excess of its lend
ing ability. 

The lack has been in sound
ly planned projects. Without 
competent people to plan 
and evaluate development 
projects, these nations stand 
little chance of getting W-orld· 
Bank loans or of using the 
funds effectively if they do 
get them. 

So, for a decade now, the 
World Bank has been operat
ing a distinctive school iii 
Washington - the Economic 
Development Institut·e, a staff 
college - which helps devel
oping nations improve their 
!human resources for the im
mense task of develop-ing 
11heir economies. 

Januaty will mark- the tenth 
.anniversary of the Institute. FIRSTHAND DEVELOPMENT TIPS-A 
More than 500 gov·ernment of-
ficials from 90 nations have group of fellows from the World Bank's 
pa ticipated a.s "fellows" in 

World Bank Photograph 

Economic Development Institute study a 
model of new dam at the site in Venezuela. 

the Institute was returned eral economic development absence by their governments national resources to agricul
to their countries better c-ourse which lasts six months and paid their normal tSalary ture, basic industry and ·social 
eq~ipped to help impr~ve and five specialized courses of during the . time they are in areas such as manpowe.r, edu
agriculture, transportahon, three months each. Some of Washington. cation, health and housing is 
trad·e, ~lectri_cal systems, man- the . courses are taught in Up until now, there has just ·the beginni~g. 
ufactu:J.o~g, fi·SCal and ~oneta- French and Spanish. To less- been a $1500 general fee for ~rom th?t pomt, the devel
ry pohmes and education ~ en language barriers, simul- each fellow, but · the Bank is opmg n?t~ons need go~ern-

So successful has the Insti- taneous translations of all lee- discontinuing this. ~-ent of~Icials who . are skilled 
tute been that f.our times as tures and discussion are pro- The Institute has a faculty m techmques of trial _ manage
m~ny applications are re- vided in -th,e s·emi!llar room. and also draws on lecturers J?ent, m~netary -a?d fis~al pol- . 
ceived ?s can be. accept~d. Usually two courses are un- from · the . World Bank and Icy, p~bh_c and pnvat~ fmance, 
The typiCal feU?'Y IS a semor der way at a time at the Insti- from several leading universi- and mtncate ~nalysiS of de-
government official, about 35 tute's campus in an office ties. In addition, the classes velopment J?roJects. . 
ye31rn. old, wh? has _had sub- building at 1800 G st. nw. A are taken on field trips to These skill_s,_ the I·~·stitute 
stantial exp·enence m devel- maximum of 25 fellows are such places as ' Wall Street helps . t?e . officials _ach1eve. A 
opment problems and ·who enrol1ed in each course, the and Detroit for a first-hand quanhhat~ve ~pprai~al of the · 
runs a government burea·ru or limit having been set to pre- look at American finance and results I•S · Impo~s~ble, but 
a central_ bank · department. serve a seminar atmosphere. industry. ~orld ~ank officials not~ 

"Our JOb," says the Insti- . .. . - . With grab tutde that the Insti-
tute's a-ssistant director, Wil- While . m . W~sh~n~ton, th~ For subJect matte~, . the tute has helped improve the 
liam Brakel, "is not to train f~llows hv·e m mdryidual e!fi- dasse~ tackle some difficult ec-onomic planning, that it has 
administrators but to take ~J.oency apartments m a bmld- tech?lca~ matters for eco- resulted in more soundly 
tra.ined administrators and try mg at 1809 G .st. nw. leased by nomic development programs planned applications for 
to tell them what the Bank the_ World Bank and the Inter- themselves are hard to PTe- World Bank loans and that 
hatS learned about devel- national Monetary Fund. :pare an~ harder to translate many of the fellows have ad
opment problems, how to ap- Candidates for the Institute mto reallty. vanced in their own govern
praise economic projects, to must have the endorsement of Obviously, the task requires ments t o positions of higher 
give him practical ec-onomic their gov·ernments when they skilled judgment in policy- responsibility in the vital pur
administrative training on top apply, and the World Bank making and skilled manage- suit of better living standards 
of what he already has." stipulates in effect that the ment for execution. The criti- and broader opportunities for

1 

The Institute offers a gen- fellows by given a leave of cal question of allocation of mankind. 
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El Porvenir, Monterrey 
December 8, 1965 

Pulsan el 
Progreso de 
Monterrey 

A las 15:30 horas se efec· 
tuara una visita a las insta
laciones de Hojalata y Lami· 
na, s. A., y despues de un 
breve descanso, los funciona
rios del BIRF seran huespe· 
des de Compafiia General de 
Aceptaciones, S. A., en una ce 
na que se ofrecera en el Club 
ndustrial. 

Para manana a p r i mera 
bora esta anunciado el reco
rrido por las instalaciones de 

28 Becarios Vidriera Monterrey, S. A Y 
del BIRF en , Cristaleria, S. A. Tras una co-

Es ta C I. u d g.d · mid& que ofrecera V i cfr iera 
· Monterrey, _S. A., los-becarios 

Anoche arribaron a 1\'lon. : est~r~n .en el Insti~uto Tec
terrey 28 funcionarios del n~logtco y de Estudios Supe
b nrn Interna~al de Re· rtore~ de Mo~terrey. 
~~----~ - Fomeiito Manana m1smo es el regr~-
con~t~~ cti~i1p-~: ~n un· -cur: so de.l~s becarios a la ciudad 
que .t'ar . , de Mextco. 
so de Evaluacton Y Proyec· DIRECTORES Y 
tos, como pa~te de los \)la· PARTICIP ANTES 
n.es ~~ estudto que e~~ ~ns· Los directores del progra· 
tttuc10n formula periOdica- ma del Curso de Evaluaci6n 
mente Y que enos desa~ro· de Proyectos del Banco -Inter 
llan en_ ~alidad de becartos. nacional de Reconstrucci6n y 
Compama General de Acep Fomerito son los senores Will 
taciones, S. A., ~ otras cin· men Brakel, Loreto M. _ Do· 
co empresas reg10mo~tanas minguez asi como 11 Hi· 
recibiran a lo~ becar10s, pa Kang ' 
ra darles una t~ea. del desa· Los participantes, asi como 
rrollo local, prmc1palme~te los paises que representan, 
en los renglones que les ID· son los senores Rodrigo Aris. 
teresa. . . tizabal Ospina, de Colombia; 
El curso _lo ausp1c1a el BIRF Sergio Faria Alves de Assis y 

y lo c9ordma Y desarr~~la en Paul Mafra, del BrasH; Hec
esta cmdad la C?mpama Ge- tor Ayll6n Aservi, Lizandro 
neral de Aceptactones, S . . A., Bedoya Esponda y ·Luis Anto
u~o de cuyos voceros m~m~e.s nio Moscoso Franklin, del Pe
to ayer el agra.do 9.ue. ~Igmfl· rti; Jorge Adolfo Cabezut Boo, 
cab.a que un~ msbtu!!IOn ban Guille r m o Correu Toledo y 
cana mun d 1 a 1_ env1e a este Jose Estrada, de Mexico. 
grupo de becanos a Monte- Asimismo, Hugo G u z man 
rrey. . . Quiroz y Oscar Salinas Tobar, 

El programa de acb.v~dades de Chile; Pedro Mario Lenci 
del Curso de E.valuac 1 o n ~~ y Luis Francisco Urdimis, de 
Proyectos proptal!l~nte se m~ Argentina; Salvador L 6 p e z 
cia. hoy con una vlSlta .a Ac~p- Oliva, de Guatemala; Manuel 
ta.ctones, ~uyos funci?~anos Felipe Pessoa Santos Lourei· 
eceleb_ra r a n una reumo~ con ro, de Portugal; Bolivar Lu· 
los as1stentes. El Sr. Jose P. pera Zurita de Ecuador· Fer· 
Saldana Jr, G~ren~e ~~ Rela· min Pelaez 'Velasco, y J~se 1. 
ci_ones de esa mst1tuc10n , .da· tJriol Salcedo, de Espana; Ju
ra .a conocer lo que es Acep- ho Mamerto Rejis Sanguina, 
tacwnes. de Paraguay; Hugo Salas Ri· 

A las lp:30 ho~as. el g~upo vas, de Venezuela; Claudio So 
de be~anos ?ara una v1s1ta to _ Badilla, de Costa Rica. 
a las mstalac10nes del Grupo Luis Alberto Villegas N del 
Q}-limico .CY~SA, y al medio· ~ado y Jorge Zamora · Mu· 
d1a ~os d1rectn;os de este C?n Jia, de Bolivia; e Ivan Polich 
sorc10 ofreceran una com1da Garafaulic, del Banco Inter· 
en el Club 9~II?-pestre. americanQ. de Desarrollo. · 

Excelsior , Mexico, D. F. 
December 4, 1965 

Economistas Extranj_eros Visitaron Ia 
Unidad lndepende.n-cia y eiiMSS; Ayer 

. . . Dominguez eneabeza el grupo 
Un grupo de .t;conomistas _e que fue recibido ayer por el 

ingenieros de pa1ses de Arne- ! administrador de la Unidad, 
rica y de Espafia Y Portugal doctor Esteban Dominguez y 
que concluyeron .ei Curso de por funcionarios del departa. 
Evaluaci6n de Proyectos en ~1 mento de relaciones. publicas 
Instituto de Desarrollo Econo- del Instituto. 
mico del Banco de ~~!lS· Posteriormente, recorrieron 
truc~n y f.Qmento l!il, el conjunto urbano que a la 
v1sitaron ayer la unidad de fecha aloja a mas de 16,000 ha
servicios sociales y habitaci6n bitantes; visitaron dos vivien
"Independencia" del Institute das tipo. la escuela primaria y 
Mexicano del Seguro Social. ~a guarderla infantil. 

El grupo de estudiosos que Despues estuvieron en · las 
asisti6 al curso en WashingtQn, instalaciones de la Plaza Civi
Tecorre nuestro pais con objeto ca y recibieron del doctor Do
de observar los avances que en miiiguez todo tipo de explica
el campo de la industria, la ciones sabre · el funcionamiento 
agricu:tura •. las obr~s publicas de la unidaq. . 
y la segundad soc1al se han En el salon · de recepc1ones 
establecido en Mexico. .los visitantes expresaron su 

El notable economista ar- magnifica impresi6n por la la-
gentino; licenciado Loreto M. bor social en Mexico.. · 

E1 Comercio, Quito 
December 9, 1965 

IOfrecen · becas para.· .. curso' 
de evaluaci~nes agricolas , 

El Instituto de Desarrollo Eco- ra sufragaT los gastos del Insti
n&mico del Banco M!mdial, anun· tuto; abonara al participante su 
cia la concesi6n de becas para sueldo ordinaria durante el desa
el curso de Evaluaci6n de Proyec- rrollo del curso y recibira, a su 
tos Agricolas que se dictara en regreso, al becario en el mismo 
Washington del 5 de julio al 16 puesto que ocupab~ antes, del 
de septiembre del afio pr6ximo. curso o a otTo eqmvalente. 

El curso ha sido organizado pa- El curso tratara los aspectos 
ra funcionarios cuyo trabajo es econ6m.icos y financieros del ere; 
ta ligado a los aspectos econ6mi· cimiento agr.icola y se centrara 
cos y financieros del crecimiento en la evaluaci6n de proyectos de 
agricola y· se espera que proven- desarrollo. Asimismo, se presta
gan principalmente del Ministe· ra ~.special ~ten~i.6n a la fo~mu
rio de Agricultura, Bancos de F~ lacwn y a.phc~c10~ d~ politlca_s, 
mento y otras instituciones cred1· a los !irreglos m~t~tuc10?ales y a 
ticias que trabajan total o par· los metodos (;ldmamstrabvos crea· 
cialmente en el campo de la agri· dos para lograr un desarrollo 
cultura y de otros departamento:; agricola con base s6lida. El pro
o agencias del gobierno ligados a p6sito del curso es ayudar a los 
la preparaci6n, selecc~6n y su· participantes .a encontrar ~olu· 
pervisi6n de proyectos agricolas. ciones a los problemas pracbcos 

La instHuci6n que patrocine al del desarrollo agricola que pue
candidato seleccionado, debera dan encontrar en su trabajo co
pagar la suma de 50~ d6lares pa· rriente. 

El Porvenir, Monterrey 
December 10, 1965 

Los 'Becarios 
Concluyen su 
Vis ita a Ia ·ciudad 

Posteriormente, se hlzo un 
recorrido por las instalacio
nes de Cristaleria, S. A., in· 
dustria dedicada a la fabri
caci6n de una gran variedad 
de articulos de vidrio, espe· 
cialmente para uso domesti· 

: co, asi como de crista! corta· 
Con visitas a las empresas . do de gran belleza y call dad. 

Vidriera Monterrey, S. A., Y A continuaci6n, la primera 
C~istaleria, S. A .. Y un reco· empresa ofreci6 un convivio 
rndo por el Instlt~to Teena- en el Casino Monterrey. Los 
16gico y de Estud10s Supe· participantes estuvieron en el 
riores de Monterrey, ayer ~on Jnstituto Tecnol6gico y de Es 
cluy6 el Curso de Eval~~c16n tudios Superiores de Monte· 
de Proyectos, q!le ausp1c16 el rrey para un recorrido por 
F -..nco Internac10nal de Re- 1 sus edificios. 
const~uscion Y Fom~nto que El ITESM, bajo el -auspicio 
~9ordmo . y · ~esarrollo C.ompa de Ensenanza e Investiga
rua General de Aceptactones, cion Superior, A. C.,fue fun 
S. A. dada en 1943 y hoy constitu· 

Los becarios del BIRF com 
pletaron un cuadrO"Cier pano 
rama del desarrollo de algu 
nas empresas. Se mostraron 
impresionados por el impulso 
que se ha dado al crear indus 
trias complementarias y co· 
nocieron uno de los angulos 
en que se proyecta el esfuer 
zo para la educaci6n.. 

A las 9:30 horas, los veinti· 
ocho funcionarios del Banco 
Internacional de Reconstruc
ci6n y Fomento hicieron una 
visita a Vidriera Monterrey, 
S. A., empresa fun'dada en el 
afio de 1911, que produce en· 
vases de vidrio cris~alino y de 
color. Esta fabrica fue la ba 
se para la fundaci6n de O· 
tras empresas del ramo y 
complementarias, tanto en es 
ta ciudad- como en Mexico, 
Guadalajara y otras poblacio 
nes del pais. 

ye uno de los centros de en 
sefianza tecnica en nivel · uni 
versitario mas important e 
de Mexico. Entre sus depen· 
dencias se anotan las Escue
\as de Ingenieria, Economia, 
Contabilidad, Administraci6n, 
Arquitectura, Ciencias y Agro 
nomia. 

El acto final del Curso del 
BIRF fue la despedida de los 
participantes, quienes partie· 
ron por via aerea en la tarde. 

Piden una Calle 
Pablo Gonz61ez 

La senorita Enriqueta Gon 
zalez Miller envi6 a la Presi
dencia Municipal una misiva, 
en la cual solicita se perpetue 
la memoria del ,General Pablo 
Gonz~lez Garza, al imponel' 
se su nombre a alguna de lu 
calles de la ciud~d. 
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El Porvenir, Monterrey 
December 10, 1965 

En Cristaleria 

LOS BECARIOS del Banco In
ternacional de Restauracion y Fo
mento fueron captad'Os durant1e su 

visita a la fabrica Cristaleria, S. A. 
cuando el senor Roberto Montema-
yor, jefe del D~partamento de Deco 
rado, les muestra algunas de las fi-

nas y delicadas piteza-s de cristal 
cortado que se fabrican en es& em 
pre sa. 

Recorrido 

Admiran los Be<·ario·s del 81 RF 
Ia~ Gran Industria~ del Vidrio 

El grupo de becarios del Banco Inter 
nacional de Restauraci6n y Fomento hizo 
ayer una interesante visita a las instalacio 
nes de Vidriera Monterrey, s. A. en las 
que pudieron admirar el: grado de automa
tizaci6n y eficiencia de los modernisimos 
equipos destinados a la producci6n de mas 
de un mill6n quinientos mil envases dia
ries. 

A su Ilegada a la planta, fueron reci
bidos por los senores Humberto Cantu Ti 
jerina, Gerente de Relaciones Industria
les, Ing. Mario Garza, Jefe del Departamen 
to de Ingenieria Industrial; el Lie. Fernan
do Blake, Jefe del Departamento de Orga-

Una visita rapida por los 
departamentos de Mater i a s 
Primas y el Departamneto de 
Compresoras, que son el al
ma de la fabrica, para prose
guir hacia la inmensa plan
ta de fabricaci6n, que cons
ta de nueve hornos que ali
mentan 28 maquinas auto
maticas, las que en su mayo· 
ria son mexicanas, hechas 
aqui en Monterrey por Fa
bricaci6n de Maquinas (FA
MA). 

Gratamente complaci do s, 
los visitantes t:lvieron con· 
ceptos elogiosos para el ex
c e 1 e n t e y moderno equipo, 
asi como la limpieza y el 
gran margen de seguridad en 
el que se trabaja y escucha-

nizaci6n y Sistemas y el Ing. Sergio Po
rras, Jefe del Departamento de Adminis· 
traci6n de Personal. 

Al iniciar su recorrido, los distinguidos 
visitantes recibieron las palabras de bien
venida del Lie. Fernando Blake y acto 
seguido vieron la exhibici6n de una pelicu
~a sobre la industria del vidrio , situado den
tro de los terrenos de la factoria. 

Guiados por sus anfitriones, los beca
rios visitaron la gigantesca bodega d·e em
barques, en la que los productos son en· 
viados a los diferentes estados de la repu
blica y a Centro y Sudamerica. 

ron atentos y sumamente in· 
tere s a d o s las explicaciones 
que les fueron dadas sobre 
los sistemas de organizaci6n 
de la gran empresa, asi como 
estc..disti c a s de producci6n, 
distribuci6n y venta a los di
ferentes mercados nacionales 
y extranjeros. 

LA VISITA A 
CRISTALERIA, S. A. 

En su visita a Cristale ria, 
S. A., fueron recibidos por su 
Gerente General, Ing. Miguel 
Garza Alcalde y por los seno
res Gilberto Sepulveda, Gui
llermo Villarreal y Rodolf o 
~\1orelos Dominguez, funciona 
rios de la emprec:a, quie n e s 
les brindaron toda clase de 
explicaciones sobre la fabri· 
caci6n de la gran diversidad (a on ti nue d) 
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(from preaeding page) 

En Vidriera 
FRASES DE elogio pfira la .. nio 

derna planta de Vidrfera Monte
rrey, S. A. tuvieron los becarios del 

l5ffiF al ver el . produeto · euando, Ia grafiea, ~el ingenlero Marlo Gar-
tra·s de ·un interesante proceso, que za les muestra uno de los produe· 
da listo para salir al mercado. En tos. 

·Banquete de 
Vidriera a · 
los Becarios 

de arUculos de . vidrio y de 
crista!, que son elaborados a 
rnano en esta importante fac 
to ria. 
En el Departamento de Cris 

tal, los v 1 s i tantes pudieron 
cunstatar 1a . excelente destre 
za de los artesanos regiomon 
tanos en la elaboraCi6n de fi 
nas y delicadas piezas de cris 
tal estirado y cortado. q".le o· 
cupa primer1sirno Iugar en ca 
lidad entre los cristales de 1 
rnundo. Impresionados, tuvle
ron elogiosos conceptos para 
las m u c h a chas cortado:as 
que hace:l v~rdaderas fillg:a 
:-.as sob:e las pie:u de do-o 
y b:.'il:ct:.:te · c:~ta:. 
s~~e~ta ~~eesados, tt; 

V:eron ocaS:o:.. ce ~a.!~a.:r :a 
g:s.:1 ·ob:a scci~! ee !as' ~=.p::e 
S6$ v::.Oiara.s en lo ref~re;:l~ 
a casas habitaci6n para :Os 
tnbaja.ciores. ~sc~e:·as, :;e!"."i• 
cio de despe~ 1Qecu pua 
estudios superioi'es, cllni e a 
prlvada con hospital y mater 
nidad y otras prestaciones de 
importancia. 

BANQUETE 
. DE VIDRIERA 1 

AL MEDIODIA,· Vldrleral· 
M~nterrey, s: A., les brtnd6 
un exquisiU» banquete ea el 
Co m e do r del Casino de 

'Monterrey, agape que fue I 
ofrecido . a :riombre de Ia I 
Empresa por el Lie. Fernan 
do Blake, Jf!fe del Departa 
me'ltto de Organizaclon y .

1 Sistemas. . 
Estuv1eron presentes los di· 

rectores del programa, seiio· 
res Williem Bra k e r, Loreto 
M. DomingUez e II Ki Kang, 
asi como los partciipantes se· 
iiores Rodrigo Arisztiabal Os
pina, de Colombia; S e r g i o 
Faria Alves de Assis, de Bra
sil; Hector Ayll6n Aservi, de 
Peni; LIZattdo ·Bedoya Espon
da, de Peru; Jorge Adolfo Ca 
bezut Boo, de Mexico; G:1iller 
rno Correu 1'oledo, de Mexi· 
co; Jose Estrada, de Mexico: 
Hugo Guzman Quiros, de Chi 
le; Pedro Mario Lenci, de Ar 
gentina; Salvador LOpez Oli· 
va, de Guatemala; Manuel 
Filipe Pessoa Santos Lourei· 
ro, de Portugal; Bolivar Lu· 
pera Zurita, de Ecuador; Pau 
lo Mafra, de Brasil; Luis An· 
tonio . Moseoso Franklin, d 
Peru; Fermin Pelaez Velasco, 
de Espana; Ivan Polisch Ca· 
rafulic, del B~nco Interame
rieano de Desarrollo; Julio 
Mamerto Rejis, de Paraguay; 
Hugo Salas Rivas, Venezuela; 
Oscar Salinas Tovar; de Chi· 
le; Claudio Soto Badilla, Cos· 
ta Rica; L"lls Francisco Urda 
niz, de .Argentina; Jose I. u. 
rlol Salcedo, de Esjlai\a; Luis 
Alberto Villegas N. del . Pra· 
do, de Bolivia y Jorge Zamo
ra Mujfa, de Bolivia. 
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El Porvenir, Monterrey 
December 10, 1965 

Becarios 
EN VIDRIERA.· Los beearios 

del Banco Internaclonal de Rtestau 
raelon y Fomento ·que vlsitaron a
yer Vldrlera Monterrey, S. A. y 

Recorrido 
LOS VISITANTES observan a· 

tentos eada lndicaci6n de su anff. 
· :·.~ ~·ttl ·vt•tta· a Vidtiera 
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Cristalerfa, fueron atendldos en Ia. 
primera de las empresas por el 
lng.eniero Mario Garza, Jefe del De 
partamento de Ingenleria Indus
trial, qulen aparece al centro de la 

Monterrey, S. A. Los visltantes que 
ayer conocleron las instalaclones 

foto cuando muestra a los visitan· 
tes el funcionamiento de uno de 
los modernos equipos d~ produc· 
cion de envases. 

de Ia empress, son becarlos del 
BancC!. W..~eQ1adon~l -~- 1\~JWu'~-: 
~!~!!.~~; 



APPOINTMENTS 

The Washington Post 
December 30, 1965 

appointed assistant dit'edor of 
economics of the project de
partment of the· W.orld Bank. 
Since 1959 he ha:S~TCe 
president and recently chair
man of the consulting finn 
of Surv·eys & Researeh Corp. 
of W•ashington. 

The Times, London 
December 30, 1965 

WORLD BANK POST 
Mr. Bernard R. Bell has been appointed 

a~si-;tant d:rector-economics of the Wor1d 
Bank' s projects dep~H tm~nt. Since 1959 i\1r. 
Bell htts been vice-pres ident of th..: ba nk 
and more reccnt!y ch ai rman of the bo ard 
of directors of the consult ing fi rm, Su rveys 
& Research Corporation, or Wash ing :on. 
D.C. Earlier he was a partner in the con
sulting firm of Gass, Bell & Assm:i~tes. 

The Washington Evening Star 
December :H, 1965 

Bell Joins World Bank 
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AND 

Bernard R. Bell has · been appointed 
assistant director of economics in the 
projects department of the World Bank. 
He has been board chairman of Surveys 
& Research Corp., a Washington con
sulting firm. Earlier, he was a partner 
in Gass Bell . & Associates, also a con
sulting 'nrm. Prior to his work .as a 
consulting econoi?i~t! Bell was .chief of 
the Economics DIVISIOn and assistant to 
th~ board chairman of the Export-Import 
Bank. · Bell 

STAFF PAPERS 

The New York Journal of 
Commerce, December 30, 1965 

Bernard R. Bell 
Na:rlled to Post 
At World Bani{ 

Washington Bureau 
WASHINGTON, Dec. 29 

George D. Woods, president of 
the W o r 1 d Bank today an
nounced the appointment of Ber
nard R. Bell as assistant direc
tor - economics of the projects 
department. 

Since 1959 Mr. Bell has been 
vice president, and more recent
ly chairman of the board of di
rectors, of the consulting firm , 
Surveys & Research Corp., of 
Washington, D.C. Earlier he was 
a partner in the consulting firm 
of Gass, Bell & Associates. As 
a consultant on economic and fi
nancial matters, he has served 
as advisor to and conducted a 
number of studies for various in
dustries and governments. 

In 1962 Mr. Bell was engaged 
by the bank to serve as trans
portation advisor on a mission 
to Colombia. During 1963-64 he 
directed the ·economic work of 
the Indian .coal transport study 
carried out by Coverdale a n d 
Colpitts and Surveys & Research 
Corp. for the Government of In
dia and the World Bank. Since 
September, 1964, he has been 
chief of the mission to India 
which has prepared a report on 
the Indian economy for the pres
ident of the World Bank. 

Prior to his work as a consult
ing economist, Mr. Bell 'was 
chief of the Economics Division 
and assistant to the chairmani 
of the board of directors of the j 
Export - Import Bank. 

Hommes et Techniques, Paris 
November 1965 

... Finances et deveioppemant, Ia revue du fonds et de Ia banque, 
publication trlmestrielle du Fonds monetalre International et de 
Ia B~ . lnternatlonale - pour Ia reconstruction et le developpe
menr.-A signaler, dans ce numero de j.uin 1965, Quel type de 
recherche agrlcole adopter? Preparons les voies pour les invee
tissements chez les jeunes nations... La structure financlere du 
Fonds, etc ... (International monewr Fwttl, ta th aad H Streeta. 
NW. Washington, D.C. tl431). . .. ~ · 
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Capital, Calcutta 
December 23, 1965 

POORER NATIONS: TIJE lliGH 
ROAD TO BANKRUPTCY? 

MANY' u1 the pooru countries oi the \Vorl<.i 
vv'!U soon ot: on th(; hlgh roaa to bankl upt<.:y 

11 tnt..: rtuw J1 tore1gn a1a on :sutter terms ao~s not 
m<.:rea~e rap1dly m tht ~onung . years Th1::; 1~ l!1e 
mam ~oncwswn tt• oe d1awn trorn a stlmU!atlllJ5 
essay puollsnca n :cently oy the lnternatwnal .danK 
101 R~constructlon ana 0t:veloprnd1t . ~ntnleJ 
'l'tte t ucure 01 tne Worta Hank, thE: essay 1s wntten 
by 1Vlr. l!..~cott cte10. who alter an uutstanamg1y 
successtul tenure as Canad1an H1gn CumntL~stuneJ 
m 1ucua JOmea tht tlanK as D1rc-ctm ot UpHatlon::, 
tor .:>outh Asla ana tht LVllOOfE .t:ast. 1Vlr. t{ew 
ciiVlC1b tht cuuntneb ot t!1<: wo.rla mto tour \)roaa 
catt.·guncs un tne oas1s ot thelr pe1 CUJYtta gross 
uat1una1 proauct: .. very poor · ··poor' . ··rnJddle
mcome · ana nch ' '. lSomt examples ot the cuun
tne~ \Vhlch tall mto each ot th~se gruupb an.: given 
m the taolc- oelow . J A statlstH:al dnalysls ts madt: 
ot the tiow ol resourc;;s oetween these groups ut 
cuuntneb on the ont nana. dn9 the Worla BanK 
ana t.D.A. on the othe.L. The analysts y1e1a~ somt: 
reme:u Kable ·;:orh.:luswns. fht tirst ts that. thanks 
to thl: grov.nng ouraen ot cap1ta1 repayments and 
mter.est 2harges. the Bank alOne was already, 
.iu. l!Jo4. getting more mon.e-y out ot the very poor 
.and tht poot countnes than 1t was paying out to 
tnem. <This wa~ true- also ot the ncb countne~. J 
There wa::, a pos1t1ve net tluw ot resources only to 
the m1ddl2-mcomt countnes ' Secondly, It was 
only alter the a10 given by thE: international Deve
lopment Associatwn wa::, added m that the very 
poor ..:ountne~ managed tu rece1ve more money 
than they returnea . thE: poor ~ countnes still paid 
out more than they got. fh1rdly. 111 this process. 
india managed to do better than any other coun:ry 
in the worla. But she still did not do quite as well 
as many people thmk. Sne paid oack to the Wot!•j 
Bank a;4l.'i million more tqan sne received trom 
it m HI04 : 1t was only the :HUi.7 rrull10~ lndia took 
from the LD.A. which enat>.: eo· ner to get mort 
than she gave. The hgure~ 8elow show how the 
money moved: 

N~T FLOW OF WORJ;,.D Bi\NK AND l.D.A. 
RESQURCES· IN 1H64 

:\ llllfOXIIIIUtt• 

l'o~~~ 1fJ1:;m Cl\lilllons ur u.s. dOIIan) 
(~tillron~} 

uauk l.IJ . .:\. tot.al 

Very Poor Countries 800 -42 121 79 
Intluding india 470 i -42.7 1Ul.7 59 

Pakbtan no o.ou 13.0 14.~5 

Congo <Dem. 
Rep.J 15 -10.4 -10.4 

Poor Countrte$ 40/J -21 19 -2 
including Gnana 7.~ 15 15 

Algena 12 12.ti8 12.6U 
Brazil 7~- -1() -lt:i 

M~dcUe.-tncom~ Countries 3:JU 135 6 Hl 
lncludmg Mexico 40 4(j 46 

Chile u.o J7.i'b UJ8 3B.7b 
J;J.pan 97 -25 -2b 

Ricl't Coumnes 500 -JO -jO 
lllClUctillg Vt=nezueia tl 24 24 

israel ~.J lU.o 10.6 
ltaly 4U.t:J r-21 -21 

'l'otu.L ~.UJu 42 l4b l~b 

l'ht:: pruolem tmp11Cit in these ligurt!s lS dot 
new . .::\nx1ety has ot:en steadifS' gr~owwg m rect:nL 

years that an mcreasmg pwportion ul tht: aid 
g1ven tu UH: devdopmg · ~oun tne~ IS gomg back 
tu the a c no1:; m the Lorm u1 Ot bt :-;erv1ung. But 
the stnkmg katun: o1 Nlr. H.e1d s analys1s ~ s that 
1t highlJgnts now kudmg on n~tn.i term:; by s uch 
sourceb as t!ll World tlall!{ nas already, wnhm a 
Lew years, tea tu a net uutlluw ol mun'.:y lrom th\:! 
poore1 couritnes. ln other words, tt the I.D.A. 
hall not oeen set up-a larsJgntea move tor which 
the pnmary credit goes to the Worla Ban.K l tscll
tht Worla tlang wou10 oy nuw navl reached a 
stage where, msteaa ot nelpmg the: pourer coun
tl'l ~ b. n woula navl tuuna ltseH ::;1 mp1y pump mg 
muney uut ut them mto th<.. rruddl t:- :nco !'n E- cu'ln
tne~. How senou::::. t hL· proole m 1s iGr df: •; ctr;pirlg 
countnes as a whok ts see n lrom ar.-:,.,: ..-. -: \\ :" ::- :d 
HanK stuay puoilshea Lwu month~ c.. :..~/.'- b-. ::: at 
stuay, lt was esllmatcd that th l' vuht a:-i d H-.6 p-.1 ;:;. ~. (.; 

anu publlcly-guaran tvta mdebL· anc ::,~ \nt h d 

m€~turny ot onL' year ~md .JVl't ruse trum ~~,u00 
mlll10n m 1!.15;) to .:>30.00() mil i tun m l~o4. The 
dcot serv1cc payments ot the ctevelopmg cuuntnes.. 
taken as a \\·hole. nrc rh)W aimo~ t tl l llt •tmes \\· hat 
they wert 111 th t: mw-1950:::.. On uw public and 
publicly-guaranteed dl'bt alonl·, such paymvnb 
were aruunct ~.50U m tllwn m 196·±. :'\s a pnlpl)r
tion oi the devdopmg countties L~Xp{n·t carnm:,; .:;, 
public debt sl'rv 1ce paymL'nt~ ruse tu J ~ pt'rcent 
last year, from less than 4 percent only ten years 
ago. 

Mr. Reid·s analysis concentrates on the conse
quences ot World Bank ana LD.A. operations. but 
he dearly na:-:. 1lgures such as the s<..· m mmd \\·hen 
he maKes tnt p('tnt that the process cannot conti
nue tor long without very senous cunsequt:nces. 
As he points out, the poorer, dese rv mg, developing 
countnes I)eea much more <Ud than they are nu\V 
gettmg .fhcy u~ed much more oi Lhts e:ua un soft 
term~ because their exports are W1lll(e]y w grow 
rap1dJy enough to providf the Lunds reqUJred tor 
transterrmg <.Jbrr;aa the mterest ana capital re
payment::::. un a substantially mcreasea vulum c of 
foretgn debt. Mr. t\l'id says tnat most of lht" ww
int.:uitle ~:.:ountnes t1ave. mdt'ca. 01tt1ez exnausted 
ot come: close to cxtlau:,Ung dny crvdlt \\·urthmcss 
they ~vex naa tm tore1gn tuan::;. ml'ludmg \A. orld 
HanK loans on ~.-'OnVt'ntiunal Lcrm~ ··T11 1 ~ :-: :t Uli
uun 1:; ilkt-ly to worsL·n as nun.· <Hlli lllt 'l(' t)t the 
low-u1cumt countnc::- exh~tust the 11· -.:rt'dit \H'rtlu
ness tot loans trum tht Wor ld Bank" 

fhc magnltude ol tht c11al1cnge: 1s mdicated by 
the tact that althougn the volume ot dL·velopmcrit 
.:ua gomg ' to Lhc pourt'I coulltnt·s, m <lggn.: gate 
term:;. stem::: nugc. m ,t:it:J capzta terms •t 15 ;:,tlil 
very smalL lu 1~&1. tux mstant.:f:. t!H: \\ orla .Han~ 
ana t.1J.A togethel maue a net -.:untnuut1on ut 
resoun.:e~ averaglilg lU cents ~.fo p .u~~.· ) <l nt:au to 
Ult v~ry pom cuuntncs. ·and tr~ tn~tn nothtllg to 
Lht· poor COUillrlt:~ . Nll . H.t>lll VIS\.WilSi.' !:- th:lt l1l a 
lew yeai·s tm1c, 1.U.1\ dtsburst.·men t ~ " 111 p:·L'I)d.O· 

Jy uuuolt:, oti} the net L'(.'Ver:-.e tluw lJl . : · t~~ l':~ :>t:~ .-~.o 
the Worltj Batlk t:, llkL'lY w IDlTl'aSL L>~ 0U :-).__. u . . . 

ln t11at cast: . tilL' net cuntnbu llon ol tn ~ ~\\ · ~..~ .:: :S t.:.
tutwns tugetl1er 1s likely Lu l11LTt·a;:;L' t :,,r n lU ...:er : ~s 
to l1 ~ents a twa a Lor the very pou : cou!H t'H;::;. 

But tt w1ll still IJt: le~s than n11 m thL~ <.:use ol th{: 
poor countrie::;. 

At the moment, the prosp~cb oi a rapid rise m 
the Llow ol development a1d, throl.lgh the Won · 

(continued) 
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Bank grou·p · and · outside, seem bleak. --·The pros- factones runnmg-at·: only cf third of their capacity. 
pects of ' a .. softening of aid te:ims are better, but . A second idea might b'e for the Bank group to 
on the whole they are not Vf!r_y promising eith~r·ifinance promislng export .urctustne~ 1ri the deve: 
According to a World Bank study, the net otlic1al loptng countnes more frtely. lts iendmg ha'!l 
flow of long-term financial resources from the ncher hlthertb been heavily concentrated on "mtras·truc
non-commumst countries to the developing coun- ture'' enterprises like transportatiOn ahct efectr1c 
trie.s has shown· hardly any increase in recent years. power, and to .' some exten·t on what really are 
It totalled $6,060 million in 1960, and was only impott~stibstitutiGn Iridust:pe~. · [f the Bank · were 
$6,050 million in 1964, havmg varied little in to sfibw- gteater intere.st ui. exl)'ort indu~tnes, so 
eaeh of the two intervening years. As for woufd the goyernments of the borrowing countnes. 
the ter:IJlS of aid, there are · two contrary The chances ·of achievmg- viability on external pay
trends. In the case of' · bilater-al official aTd, the ments- account w·ould~ then oe much gteater ; 1t 
protfOrt-ion ef grams has decreased. But loe}ns are would also· to sbme exterit shift the. developmg· 
now generally · be-ing -{)tiered .for. longer. periods_ countries attention away trom Imf)ort~ubstltution 
and ~ at lower rates of··! interest.' Mrr .. Re1d pomts industries ot the sort wh1ch are ofteri · apt to oe 
out that ~ore Md;,o~ s_of\er terms is t9. a Jarge ex-' permanently un-econoriuc oy u1ternatlona1 __ stan~ 
tent in Hre int~rests ~£\,.the !~1«$-~.vlf;lg _tountnes da~qs. The fact Is tha·t the deve_~opmg co1:.m~nt~· 
themselves. Referring . to the l.D.A. specifically, @port needs are bouna· to nicrease rapidly ~~ ~he 

' he says th~t the more- mon~ · 1~ !&,; .. ~.bl~ . to le~d to c.Q_mmg years. The bUildmg of Import-SUbStlt~tlon 
the deservmg low~mco~e .. lle~ber~~ of the .t;Jank ipdustnes can at best only slow down the ra,te ut 
for high-quality, h1gh-pr10nty development pro- the mcrease. Dnveri to a·esperatwn, n~wever, the 
jects; the safer are the loans of foreign govern- developmg countnes are ouilctmg · import-substitu
ments and the investments of pnvate foreign capi- tfon mdustries rather 1nd1scnmmately, In the 
taf in those countries, mcluding the loans of the sense that they do not care to enqUire clo~e1y 
Bank and the investments of the l.F.C. The reason whether sU.Ch ui.dustries are likely to be econom1c 
is that' a flow of mterest-free l.D.A. loans for tirst- 1n the long term. The pressure· to be indiscrimi
class projects of economic development-a sort of nate about buifding import-substitution industri~.~ 
equity investment-strengthens a country's econo- arises . from one main factor. The facto r is that 
my without addu:ig greatly to 1ts burden of'foreign the demand for the products of import-substitution 
debt. It thus increa~es the ability of the · borrow- industries can be r:e.adily c:re~~d by mampulating 
ing COUntry te S2rV1Ce its foreign debts, Whether import policies, WhiCh are ... cn~irely Within the 
they are debts to governments or to private mves- domestic control of · the developing countnes then;t
tors, or to the World Bank".' The ImplicatiOn selves. The demand for the J>roducts ot the ex
clearly is that if the poorer countries are not to port mdustries, however, cannot be ~o easily cr.ea
go bankrupt ancl default on their · external obliga- ted: the inC'lination of the developmg countnes, 
tions, b1gger lending thrGugh · the LD.A: will be therefore, 1s to concentrate· on the import-substi
neeessary Mr. Reid hopes that the fresh contri- -tution . industries. iar_ rpor~ _than they do on the 
9utions available for l.D.A. lending will increase to export industries. .. 
$750 rni~lion by neJft year, and ·to ~etween $1,500 "'~ d . - ~· d e tal 'fact is forgotten. 
million .. and· $2,000 million annually by 1975. - .l.U - o.mg · _SQ., __ 9llet. · ._unb .. t'at_. mt.n - 10-n~e· ""'an""""'ever be 
Wh h- h h '"11 b 1' d . . Thls lS' that Impor -su s I u wn a \.. u• 

:et er t e ope w1 e rea ISe new remams to h oblem of eh inating the ·exier-be seen an answer to t e pr J11 . . 
· nal payments d2ficit. -Apart fro_m import-su~tl-

Mr .... Reid's provbc~tive essay discusses many tution mdustries often bemg fundamental!~ u.t\-
other -aspects of tlie :·World Bank's working and economic anct therefore a permanent burden on 
prospects. In parts, .it :IS extremely down-to-earth; the developing co.untnes· scarce resources, there 
for instance, where it considers the question of is the fur'iher point.· that they do not serve·~ to 
making tl~e Ban]{" more ''International" or of refin- reduce Imports to the extent they are usually sup
ing its . tools of development .diplomacy . . In parts, posed to be d6Ing. So many of india's ·· Import
the essay . Is also highly speculative: for instance, substitutiOn mdustries today, . for instance, are 
where -it discuss~!S th~ possib'ility o~ ~he Bank mar- ftourishmg on the pretence that the components 
rying the International Monetary Fund and· mov- they use are ''100 percent indigenous''. A closer 
ing off to Europe, or where It visualises the day analysis would show that what actually happens 
when ·the Barrk might tie ·mvited to admmis.ter is that their . compont!nts are ooughf'· trom ln(ih
most bilateral cap1'tal aid prdgramm2s too. ln lme g2nous suppliers, but those suppliers could n_~ver 
with this S,I:J'eculative pattern of thmklng, Mr. R:e1d make the compci.nents if they_ did not use importea 
could p-erhar>s· have made an: Important contnbu- raw matenals. The . moter-vehicle manufacturer, 
iion if he had analysed certain issues to which the for" instance, who claims that all the copper wirmg 
World Bank· couid devote · itself more· vigorously. in his mstor:.ear is ''100 percent mdigenous" Is simply 
The f:irst is that, over the years, the .Bank group has talkmg nonsense. the fact IS that the sapp!Ier who 
diversified its -fields of activity. Under Mr. George provldect _the copper Wire could not have done so 
Woods's VIgorous-leadership, it has gone m for the if he had not first managed to Import the copper 
more. liberal financin·g of agricultural ami educa- from abroad. It is only a slight . exaggeration to 
tiona! projects; althoug-h the· ''b'ank'abitlty" ot the · h 
latter, m the strictest sense of the term, may' not say that the import-substitution process; to t e ex
always be readily · c<Iiciilable or "quantifiable". tent that it diverts attention from the .inescapable 
The time may have · come when, instead of concen- need to promote exports, actually serves to a_cc;en-

tuate the imbahmce in external .payments. ·. It 1s tratin~ on "project" lending, the Bank . group not onl"~ the attention which 1s diverted~ _resources 
should go m much more vig·orously for non-prdj,E;ct , " · 
lending t.han it does now"; countries like !ndltt too ate sw-itched away from ··· promising exp_C1rt 

· · indu~tries · to · permanently · · ·uneconomic import-
would,. not t~~n ·be stuck w1th magnificent new , substitution ·enterprises. This ·process is helped 

(continued) 
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perhaps most of all by the aaaiction to unrealistic 
exchange rates. But m the process li~ the seeds 
of a perman~nt -_ foreign exchange crisis that the 
dev_eloping countries can rarely hope to cure . . 

The World Bank group has a r9le · to play in 
discouragmg SUCh miSdirection of resour-ces and 
effort. . HavLng staked some . money .· in' the' m'Ore 
promising ' export _ mdustnes of the developmg 
countnes, it would be m a position to d6 -two 
things. First, by helping to make these export 
industries stn:mg and prosperous, It would assist · 
in combating the widespread ' despair now found ' 
-in the developing oountries about the outlook for 
their export~· Se_(~mdly, the Bank group would 
then also be in ·a-positiOn to· c;ombat more powerfu17 
ly.the ·protectiOnist thmkm:g m the West which is 
O:t:le . of the major barriers , to the poor~er nations' 
exports. 1t might m th1s way help to change the 
trend m countnes hke ln,dia, whose trade with the 
commumst bloc 1s mcreasmg rapidly at the cost of 
the1r trade ~nth t.he ncher nations oi the West
for the s1mple reason that the communists are 
wllling to take more oi lndia s exports, whereas 
the western nations are not. ln other words, the 
West has· yet to tinct an etlectlVe alternative to the 
bllat~ral trade arrangements devised bY the com
munist · COUntrieS 11 lt WIShes to mcrease ItS trade 
w1th thE: poorer natwns and · 11 trade IS ever to re
place a10. The Bank group _ could help m the 
se~rch tor such an alternative-by supp-ortmg 
those export mdustnes in the developmg countnes 
Which are genumely and economically capable of 
catermg to the richer nat-ions· growmg rmport 
needs. 

One final point: the t-ime has _come when some 
thougljlt coula perhaps be usefully devoted to the 
compilatiOn oi what might be termed an ·'ala 
measure '·-to assess the relatiVe worth oi the deve• 
lopment aid Which vanou5 countnes g1ve. A 
rough companson ot the voLume ot the aid effort 
has become possible over the years, ever smce the 
development aid giVen by vanuus countnes began 
to be calculatea anGi publlshed as a proportwn of 
their natwnal wealth. in the process, a rough 
target has been evolved-1 percent of natwnal 
m~ome or gross national product-and aH1-
giVmg countnes have been unoer some pressure 
to move towards that target. The volu!I).e oi a1d, 
howev~, 1s often not particularly meanuigful un
less th_e terms of the aid are also cons1derea. ln 
other words, country A may give, say, a develop. 
ment loan of $1 million tor tive years; and then 
give another loan qf $1 millwn hve years later 
merely · to cover the repayment of the first loa-n. 
It will -then· ·cheerfully proceed to add up the two 
aitct -'alaim - that the total development aid it 
ha·s give·n is $2 milllon. Country B may give the 
~~~e '$1 mill10ri aS a ten-year loan, Which is as good 
if not better than cou·ntry · A's·· · effort ; the 
volume of alGi ir( B 's case Wlll, however, be coiln
fed as much less. There 1s an mherent mjusuce 
in such calculations, although they seem to be 
enormously popular m the world today-. The injuS
tice could {i)erhaps be corrected bY devising a rela-

-tively Independent cntenon tor comp.armg the 
i'niernatioml! a1d eftort. Only then might the 
lc:fggaras among the aid-givers 6f western Europ"e 
tie persuaded to take a fairer ~hare of the burden 
oft the sti"oul(Jers ot such countries as France arid 
the United States. 
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' '·-~.· By ALENA WELS::• ~. ·1!·~-~ United' Natidns/ Conference on officially opposed to such prefer
.:The . f~iiure of.')he. '.Kenn~dy _frade ·Bn:d)~v~~op~ent: ~on 'the ential agreements, insisting that 

R.Oi.mq....:nego~ations.~ ~.ufider:··:t)l e ~vp o( ~~-,.thi_£d : sess~oh ,?f.t the a satisfactory outcome of t h e 
General:~. A:gr~'t~ent ~,.P~r· ':r:~riffs orgaruzS:p~~:~ ~ gove!'!llEK., body, Kenn~dy Round would ~ean low
and rr::r~ge to ;get .Q~ . !~e ~ound th~ . 'I: .~,~ -~ .e, ar.~ . D~'!el?{>~ei_lt er. tanffs for all de':'elopmg co~
w,i;~ · ~s~t ~ _in~rea~e~· p-,r.e~s~e. J?c;>arg,'J ~hicJ~,t,.co~~~J1e~ _m .New tr~es on a non-recipr?cal basis, 
on the pat1: orJhe ,_developing Y?r:K . ~n .- :'r~-::·~25..,_and w~A.. mee~ this ~ountr~, ~ecretariat sources 
c'?u.rtries fo~ special prefe'r~,~~1s th~_~ugh _.F..eJ>.: .. ~6, . ~~se,:,S9P:ces say, _I~ ?egmm_ng _to ~xplor~ the 

ltor · their ·· manufacttire<} < a·n d pomt .. With satisfactlon ,. to Signs possibility of fmdmg another so-
l semi-m~gutactur~ prixl~ctf:' in of. ~~~ d~y~lop~d -countries~: ~ec- l~tion. . _ i · 

the ma:r;kets of the. d~ve1op_ed ?gniti~n - .. ~a~. s~m~ foi'II?-· of P!ef- ,Even more encouraging to 
' countriesf '<!.-;; !.':!;.:. • ·~~r,r.. · .. ;: ·' ~renee agre~ment - coul~·. be UNCfAD is Australia's niove to 
~" Thi,S ' is .th~~P.~iOn'. of~our~~~ ~or~~q b':lt:·:;':'._!\·; t~· .. 1

·• ~-'r'~ ... ~,""· · extend cer.tain preferences to de
'\los_e .t<?-~~~ .. ~~,~~ariat of ~he·'·. While t~~ Y,J}ite~ ,S~aJ:~~ !~ ~~11 veloping nations, for which the 

• · 
1 
country h~ asked a waiver from 

. ~ - -: . , . -: . ~ . . ' .. _-- ·~ ·- ~ . . . . - -:. . . 
. . . .. 

GATT regulations, and the Or
ganization for Economic Cooper
ation and Development's recent 
meetL'1g where the Secretary 
General of that body of devel-· 
oped countries emphasized the 
need for . consideration of prefer
ences. It ha·s been reported that 
t11e· U. S .. proposed the establish
ment of a study group to consid
ex; the 'problem at that· time. 

,A · proposal was also made at j 
the :oECD meeting in ·Paris that 
the developed countries give tar: : 
~ reductions they expect to ex-! 
tend to their developed trading 
partners to the developing coun
tries in advance. 

Spontaneous Effort 
Commenting on the forthcom

ing meeting of the UNCTAD 
Board, Secretariat . spokesmen 
observed that considerably more 
moderation and discipline h a d 
been shown by both the develop
ing and developed member coun
fu.es thari had been expected. . 
;rhere has beer a spontaneous 
effort on both sides to conciliate 
fdifferences and achieve mean-
ingful compromises. · 
~.ong trye matters of ,greatest 

· portance before the board will 
the. the· heed 'for a further adjust
:hie-'nt .. of ··ih~ . machinery of the 
.. ~.eigahization. Efforts will be ~ 

I! aae\tO' ma:ke the somewhat. un
".eldy~t~·ations more flexi
le> ;·-~ . ...;.; · · ':. 

.. 7:fie ageiitla"' of the' secc;md ses
.. ·.>of_.\~'e full conference, 

S"cned~tilen to be convened in 
the fii-$.t'part of 1967, will also be 
~ussed at the board meeting. 
R)alistic priorities for future 
work may ~ery well be identi
.fied during the talks, UNCT AD 
spo~esmen feel. .. 

The spokesme~ are optimistic 
.that 'matters of. organization will 

' ' cleared up this year and that 
. . e p.ositions . bf . va:'tious groups 

1 important matters . will be 
· 'eatly identified. · . ·. I 

. ' Of great interest at the board 

...!... (Contin~_ed on Page 23) J 
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meeting,· too, will be · the review ba~ed ~~·--actual_ plans to com
of the implementation of the pensate commodity exporters for 
recommendations of the Confer- shortfalls in export earnings and 
ence. The board will be told of proposals for the establishment 
plans to keep governments in- of an agency to administer the 
formed of specific targets set up plans, has been greeted ~Y _ C_21}
by the organization. Also, the_se sider~.2Jli~TE.:~~~~r~~-. !,h~_: . .J;ia[.! __ q_f 
government will be asked to m- t11eO.~::e}C:P~I!~ _c~>Uptries. . 
form UNCTAD of steps taken to ~A-ithouO'h the Secretariat IS 

; implement resolutions taken and pleased o that an organization 
targets presented. such as the World Bank would 

~ Since arrangements have not go so far as to put forward co .· 
, yet be_en comi?leted to . h a v e crete schci?es, prospe<;J§i ~or th~ f 
. much mformatwn supplied, t,he inauguraation ot such a scheme 

1 ~ board will not hear 6f any st~ps in the . next .couple of years .are ! 
taken in recent. months to Im- slim. . i 
plement · resolutiOns taken last Turning to developments m the 1 

year. Latin American Free Trade As- .:. >: 
Routine Matters sociation a Secretariat spokes-

. men obs~rved that two countries 
Di_scussions of several fairly were pushing hard for further 

routme _matter~ may enter some integration. These are Mexico, 
rather mterest~ng new areas at which is also seeking closer ties 

l
the board meeting. with the Central American Com

Although the over-~11 :vork of mon Market, and Chile. W h e n 
the committee on sh1ppmg has Venezuela enters LAFTA, this 

. been generally approved, there may prove an important irnpe- j 
was a deadlock at the G€neva tus to the group. 
meeting as !o whet~er UNCTA? Progress currently appears · 
should consider freight rates m more likely in agreements on 
their relation to the trade of specialized sectors and indus- 1 

developing coun~ries. It was tries. u. s. and European com-: 
d~cided a_t th~t tim~ that a spe- panies, -as well as various Latin j 

1 ci~ meeting_ m._1966 of the Co:n- industries, have shown consider-. 
j mittee on Ship~mg would consid- able interest in these "comple
e! a Sec~etan~t report on the rrientary" agreements. Several 
manner .m whiCh a study · of foreiO'n firms with Latin interests 
freight rates co~d be ~ade. haveb in fact set up offices in 
New ideas on . th1s matter_ may Montevideo to keep an ey~ ~on 
emerge at" the board meetmg. future deveiopments. · · . ~ · · . 

At the same time that the re- While there is a growing reali
port of the Committee on Invisi- zation that industrialization in 
bles and Financing related to these countries can only develop 
trade, which me~ in Gene:valwith integration, the sl?eed with 
from Dec. 6-22, Will be consid- which this is accomplished d~ 
ered, a special session of ~e pends in large part on the move
committee will be held to dis- ment of commodity prices. . · 
cuss the report of a 12-member · · 
Group 'of ExpertS; . on, -18t.m\~ 
tiona! monetary issuE18 re~tmg. 

~d rob.· I.ems of develoJl..~g eoun.:. 
} t 1"1~-:1..l".~:Mt~cl'~-~~ 

UNcti~~~~k~s~~.-._'Eilfe~:: : 
may be brought out at b o t h 
these meetings which may be j 
taken into account by the Group . 
of Ten (the advanced nations I 

.studying the Uquidity problem). · 
A legal matter, however, may 
delay the meeting of the spe
cial session of the committee .. 

World Bank ~ort · 
The Whf!tcf!!tlmMifort . of_ 

compensatocy financing, f i r s... t 
requested by Britain and Swe
den, could be considered .here 
too. This report was circulated 

LJ:lle_..J.i.o:l.e...-of,.,..tbA.~.~-~h-

: .. · 
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Quite the most repugnant aspect 
of the world · economic scene in , 
recent yea.rs has been the spectacle 

BY 10M A D prices could be even smaller than 
the estimate of the amount of 
money needed may suggest. 

of wealthy countries deri~ing large . ' · ' 
unearned bonuses in the external ' inflation in the industrialised world. 

, payments field from falls in world Jt has been estimated that the 
commodity prices that have had additional burden · this process bas 
the most painful consequences for imposed on the payments struc· 
the poorer regions. And it might tures of under-developed countries 
have been expected, therefore, that as a whole has more lhan can
the former would have jumped at celled out the benet-It they should 
an opportunity of doing something have derived from the increase m 
to redress this balance by respond- the amount of development aid 
ing in generous fashion . to the flowmg from the wealthier regions 
efforts the World Bank ~las been -which itself stopped rising some 
making to afford underdeveloped four years ago and has recently 
countries greater protection in been showing a tendency to con· 
future from the backwash of com- tract. ln individual cases the 
modity prices tumbles. Thanks, damage sustained has been much 

' however, to their grudging attitude, more seri·ous still, the particularly 
the scheme for meeting , this need spectacular fall - in world cocoa 
recently presented by the• bank is pnces having, for example, played 
on such parsimonious Jine3 that absolute havoc with the economies 
one imagines that the institution of some West African countries 
was far from happy about being which rely on this commodity for 
associated with it-the more so as a large slrce of their foreign cur
it was making its appearance at rency earnings. 
the 'height of the season of charity 

·and goodwill to all men. Dragging of Feet 
Compar~d with the situation that 

existed early in the second half of It might have been hoped that 
the 1950s. the advanced countries the conscience of the advanced 

~ 
are now paying materially less for _ worlq would have prompted it to 

l 
their imports, whereas their exports do something about this-as it 
are fetching appreciably more. And could have done most appropriately 
to a considerable extent, this · by utilising external payments 
marked improvement in their terms profits ·derived from the improve· 
of trade has been at the expense of ment in its own terms of trade for 
the Jess developed countries. Many increasing its contribution to the 
(lf them, indeed, have found them- development plans of the afflicted 
selves in the unfortunate position · countries. But there has been 
of having to accept- lpwer prices practically no enthusiasm for doing 
for the commodities which figure anything to put the account right 
so large in their export trade at a so far as what' has already hap· 
time when the prices of the manu· pened is concerned. 
factured goods which represent the The -most the under-developed 
great bulk of their imports were conscience of the wealthy countries 
moving higher and higher in re- has ,been willing to do it to permit 
sponse to the onward march of the World Bank to see wha~ action 

~· . 

_. Then again, help will be avail-. 
able only in respect of unexpected 1 

could be take~ o_n a _proposal put . falls in commodity prices-a point 
forwar~ by Bntat.n and Sweden at of cons'derabl '· importance seeinO' 
a Umted Nations conference · . 1

. e d h o 
whereby under-developed countries that Jt' IS generally expect~ t ~t 
would be provided with greater the weakness app~rent m th_ts 
protection against sudden falls in sector of the 'Yorld ~ eco~omy . m 
the world prices of their .com· rece~t years IS qut_te hkely to 
modity exports in the future. persist. for some ttme. Fmally 

' there Is · to be no element of real . 
_Jn ~he even.t, there was so .much charity in the scheme. For an·y . 

dtaggt~g 9f feet ?Y.the ad-vanced help a country derives from it will 
countnes m negottattons about the be made available on about the 
proposed ·scheme that the bank has same terms as those at which it 
taken. near)~ two years to work out , would ,obtain development finance 
a basts for tt that w~uld stand any -in other · words it would be 
chance of commandmg the neces- - - d 
sary support. And the decidedly subJeCt to normal mter~st an 
stingy character of the relief this repayment, arrang~ments . . 
basis permits .may be . gauge~ from , A Good ·Cause 
the fact that It has been estimated 
.the total of finance required during If the prices of the under
the first five year-s would be no developed countries' exports con
more than $300m. per annum, tinue to fall in the years ahead, 
which is equivalent to much Jess the industrialised countries as the 
than 1 per cent. of the normal principal buyers will benefit in 
annual export . earnings of the .. roughly the same measure. So the 
underdeveloped countries. ·advanced world ought to be ready'· 

Moreover, that is not the worst to go much further than this in 
of it. For one thing countries par- supporting this good cause-especi
ticipating in the plan as now en· ally as it will presumably be l 
visaged would invalidate their right continuing to step up the prices 
to avail themselves of its protec- it asks for its own goods. Having 
tion if they deviated from the evidently decided that the financial 
sound economic policies wpich problems generated by the rapid 
they must promise to embrace be- year-by-year rise in their own living 
fore' they . will be allowed to take standards prevent theri1 from 
part. lt is rare for an under· making more money available for 
developed country to find it pos- assisting the less fortunate to raise 
sible to stick 'to the straight flOd their living standards to adequate 
narrow path of economic rectitude levels. the rich countries should at 
for any length of time. So the least be .prepared to see that the 
contribution scheme will actually help they are gi~ing is not whittled 
make to the problem of preventing down by the persistent tendency 
their economies being thrown vio· for the world's terms of trade to 
lently off course . by unhelpful di-scriminate in favour of the rich 
movements in world commodity and against the ·poor. 

- -----------~-~----
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: UNCTAD JN MONE'fARY 
TAI""KS 

FHOM OliR EUROPEAN J·CONOM IC 
CORRESPONDF.NT 

GENEVA, DLc. 13 · 
A n~:w t:kmcnl has been introduced into 

the international mondary di scussion by 
the United Nations Conference on Trade 
and Development. This is Lhat .. there 
appears to be a prima facie case that the 
~cn~ral .level of reserves is inadequate or 
111 Immtnent prospect of becoming. so", 
!VIr. ~idney Dell, director of Unctad's Ne'w 
York Otlke, said today. A second major 
contribution to the current di..,cussion was 
in showing l·hat the developing countries 
have at Lc:.tst as great. a need for reserves, 
relatively, a-; Llle developed countries. 

l\1r. Dell de'>cribcd Lhe Unct:.td report. 
recently drawn up by a group of 12 econo
mists, as "undoubtedly one of the most 
important on an economic 5ubjecl ever to 
h;tve been issued by the United Nations". 

Mr. Dell sa.id th.: group's judgment on 
the inadequacy o.f reserves was based on 
the prevailing symptoms of the inter
national economy. Jt (ound that both sur
plus and deficit cou n1 rics were pursuing 
restr.iclivc internal and external policies
maintaining restrictions on rates of growth, 
on ·imports of goods and services and on 
the expor.t of capital and other forms of 
development :fiilance that would not seem 
to b~ necessary .in terms of requirements 
of dqmestic monetary stability alone. 

In showing that developing countries had 
as great a need for reserves as the developed 
cou.ntries, he said the UncLad group dis
puted the view that what develop ing coun
tries needed was not reserves but long-term 
dev-.:lopmcnt :hel.p. 

The group accept·ed the distincti·on 
. betw:een. liquid reserves and long-term aid. 

But It d1d not follow that because develop
ing countries had .fmm time to time been 
forced to draw on reserveS to finance deficits 
arising out of long-·term capital require
ments that they had 11Q need for reserves 
or that 'they had no liquidity problem. 
· Tn conch1sion, the group rejected any 
scheme Qf reform that was not" truly inter
national", Mr. Dell said . He was intro
ducing the rCIPort to the Unctad Committee 
on ·lnv.isibles and Financing Related to 
Trade. The next stage will be when the 
report goes before the United Nations 
Trade Board in New York next month. 
when some developing countries may pro
pose that it should be sent to the Group of 
Ten, to be considered in their discussions 
on monetary reform. It may thus be s(}en 
as ca,rryjng forward the argument . on 
whether monetary reform should be the 
Group of Ten's sole respons.ibiljty or be 
~bared by aU. 
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COMPENSATORY FINANCE PLAN 
REACHES UNITED NATIONS 

In spite of earlier, virulent, opposi'tion · c·ontext of an understanding on the 
from France, the Anglq-Swedi~h pro- ~ rCOUntry's over-all development p~o
posals for some ki~d of compensatory gran:me. The age~cy char~ed Wtth 
finance scheme to help the less de- , puttmg the scheme mto practtce would 
veloped countries over sudden and short- · draw on the World Bank. an~ ~ther 
term balance of payments problems international development mst1tut10n~. 
appear to be within sight of success. The . Once the country qualified . for help 1t 
World Bank study on this subject has will, presumably, receive its aid on the 
now been ~nt .to U Thant, Secretary- , 'soft . tern1s normally available for 
Gene1'al ,of the United Nations. The · development .finance. 
study is · the result 'of the resolution Amon cr the attractions of the propo- . 
adopted ·. at the u·.N. Conference · ~n sals is that Governments anxious to 
Trade and Development (Unc~a~) m ; take out this insurance policy against 
Geneva in spring ·la.st yea.r or1g1~ally · a shortfall in export earnings would 
:sponsored by the Umted Kmgdom and have to submit themselves to ~he ortho-
Sweden. · . dox .policies of the World Bank. ·More-

. over international "surveillance" 
$400m. a Ye~r wouid continue througho·ut the · agree-

The World Bank envisage~ an initial ' ment period. Implementation of the 
scheme operating o.n a scale o~ ~30qm. agreed policies would be kept unde.r con
to $400m. a year w1th· the admmtstenng stant review by the agency both directly 
agency receiving commitm~nts for a five- : through relat~ons with the countries in 
year period. A small por~10n wo~ld be question and through the exchange of 
in cash and the balance ·111 promissory : informatioa with other institutions. 
notes which· would be cashed without ; Indeed, the supervision of these projec
delay_ ·if ' necessary. The scheme pro· tions by bodies ·like the World Bank 
'vides · that any excess above an agreed should ensure the adoption of realistic 
projection would in the first instance be . guidelines. 
used to offset any shortfall. It is not too difficult to think of some 
~or an~ suoh c:om~pensa~ory scheme to 1 developing countries ·who may not be 

a~h1eve 1ts .obJectives lt . would . be too happy to submit their national fm
necessary for It to operate With certamty · ances to ·the scrutiny and discipline of 
and speed · whenever · an unexpected ~ World Bank realism. National status 
expor~ shortfall occurr:d. But the World · symbols such as uneconomic air lines and 
B.ank stresses that a~s1stance would be . the building of yet another, · more 
given ~n!y to countnes whose perform- , glorious Presidential palace, may have to 
anc.e. w1th respect ·to development be scrapped in order to qualify for club 
polictes gave assurance that the help membership. This is all to the good. On 
~xtended wou.ld be. used f?r the purpose the other hand tl}e scheme could prove a 
mtcnded. Fmanc~al assistance wou,l.d · boon to emerging countries like Kenya 
also not ~e provided when doi?esl1c and Tanzania who have to develop to 
~easur~s ' could . be taken Wt.thout . build up their export earning potential. 
d1sruptmg the local development plan , · · · 
or when foreign exchange. reserves or Broad Approach 
other .compensatory financmg arrange- · · · 
ments are available. The question of . The broad and enlightened approach 
·administration is being held over. ' of this scheme s.hould go a long way 
, Th~ key proyision of the sch~me, is to give the developing ·cou'ntries · the 
the working out of a five-year proJeCtiOn neces-sary assurances that their efforts 
of .. reasonable expectatio·ns" of export would not be held back by un.expected 
earnings and a" policy package" which ' shortfaHs due to forces beyond their 
the country seeking this safety net · control. : Its concept is more of our time 
would agree to carry out. The export than the more rigid French Baumgartner 
forecast would be worked · out in the plan for managed commodity markets. . ' . 
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COMP NSATO v f ? 1 .Al\ICE PLAN 
EACHES UNIT~~ JVA .T/1 NS 

In spite of earlier, virulent, opposition 
from France, the Anglo-Swedish pro
posals for some kind of compensatory 
finance scheme to help the less de
veloped countries over sudden and short- . 
term balance of payments problems 
appear to be within sight of success. The 
W·orld Bank study on this subject has 
now been sent to U Thant, Secretary
General of the United Nations. The 
study is the result of the resolution 
adopted at the U.N. Conference on 
Trade and Development (Unctad) in 
Geneva in spring last year originally 
sponsored by the United K~ngdom and 
Sweden. 

$400m. a Year 
The World Bank envisages an initial 

scheme operating on a scale of $300m. 
to $400m. a year with the administering 
agency receiving commitments for a five
year period. A small por~ion wo~ld be 
in cash and the balance m promissory 
notes which would be cashed without 

' delay if necessary. The scheme pro
/. vides that any excess above an agreed 

projection would in the first instance be 
used to offset any shortfall. 

For an such compensatory scheme to 
achieve its objectives it would be 
necessary for it to operate with certainty 
and speed whenever an unexpected 
export hortfall occurred. But the World 
Bank stresses that assistance would b~ 
given only to countries whose perform
ance with ·respect to development 
policies gave assurance that the help 
extended would be used for the purpose 
intended. Financial assistance would 
also not be provided when domestic 
measures could be taken without 
disrupting the local development plan 
or when foreign exchange reserves or 
other compensatory financing arrange
ments are available. The question of 
administration is being held over. 

1 The key provision of the scheme is 
the working out a five-year projection 

t. of " reasonable expectations " of export 
st earnings and a " policy package..,, Which 

the country seeking this safety net 
would agree to carry out. The export 
forecast wbuld be worked out in the 

contex-t of an understanding on the 
~.:ountry·s over·-all development pro
gramme. The . agency charged with 
putting the ~cbeme into pra.ctice would 
draw on the World Bank and other 
international development institutions. 
Once the country qualified for help it 
will, . presumably, receive its aid on t,he 
soft terms normally available for 
devc:lopment finance. 

Among the J.ttractions of the propo
sals i · that Governments anxious to 
take out this Lnsurance policy against 
a shortfall in export earnings would 
have to submit them elves to the ortho
do policies of 'the World Bank. More
owr, international "surveillance" 
would continue throughout the agree
ment period. Implementation of the 
agreed policies would be kept under con
stant review by the agency both directly 
tbmug·h relations with the countries in 
question and through the exchange of 
information with other institutions. 
lndeed, the supervision of these projec
tions by bodies like the World Ba.nk 
should ensure the adoption of realistic 
guideline~. 

Tt is not too difficult to think ·o.f some 
developing colmlries who may not be 
too ha-ppy to submit their national fin
ances to the scrutiny and discipline of 
World Bank realism. . National status 
symbol such as uneconomic air lines and 
the . building of yet another, more 
glorious Presidential palace, may have to 
be scrapped in order to qualify for club 
membership. This is all to the good. On 
the other 'hand the scheme could prove a 
boon to emergin"g countries like Kenya 
and Tanzania who have to develop to 
build ·up their export earning potential. 

Broa Ap > oach 
The broad and enlightened approach 

of thi<> scheme s.hould go a long way 
to give the developing countries the 
necessary assurances· that their efforts 
would not he :held back by unexpected 
shortfa1Us· due to forces beyond their 
control. Its concept is more Qf our time 
than the mo1·e Jigid French Baumgartner 
plan for managed commodity markets. 

} 
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COMPENSATORY FINANCE PLAN 
REACHES UNITED NATIONS 

In spite of earlier; virulent, opposi.tion : context of an understanding on the 
from France, the Anglo-Swedi~h pro- .country's over-all develo·pment p~o
posals for some ki':ld. of compensatory grall}me. The age~cy chaq~ed w1th 
finance scheme to help the less de- puttmg the scheme 1nto practtce would 
veloped countries over sudden and short- · draw on th l! World Bank. an? ~ther 
term balance of payments problems international development mst1tut10n~. 
appear to be within sight of success. The Once the country qualified . for help 1t 
World Bank study on this subject has .will, presum.tbly, , receive its .aid on the 
now been sent .to U Thant, Secretary- , soft terms normally ava1lable for 
Genetal ,of the United Nations. The development· .finance. 
study is the result 'of the resolution Amoncr the attractions of the propo- . 
adopted · at the U.N. Conference ··~n sals is that Governments anxious to 
Trade and Development (Unc~a~) m : take out this insurance policy against 
Geneva in spring ·la.st yea_r ongmally a shortfall in export earnings would 
.sponsored by the Umted Kmgdom and have to submit themselves to the ortho-
Sweden. . dox policic!'l of the World Bank. ·More-

l • over international "surveillance" 
$400nt. a · Year wouid continue throughout the · ·agree-

The World. Bank envisages an initial ment period. Implementation of the 
·scheme operating o_n a scale o~ ~30~m. agreed policies would be kept under con
to $400m. a year With the admmtstermg , stant review by the agency both directly 
agency receiving commitme_nts for a five- . through relations with the countries in 
year period. A small por~wn wot~ld be . question and through the exchange of 
in cash and the balance ·lll prom1ssory . informatica with other institutions. 
notes which would be .cashed ~vithout Indeed, the supervision of these projec
dday ·if i necessary. The · scheme pro· tions by bodies like the World Bank 
'vides ' that any excess above an agreed should ensure the adoption of realistic 
projection would in the first instance be guidelines. 
used to offset any shortfall. It is not too difficult to think of some 

For any suoh compensatory scheme to · developing countries ·who may not be 
achieve its objectives it would be too happy to submit their national fin
necessary for it to operate with certainty ances to ·the scrutiny and discipline of 
and speed · whenever · an unexpected · World Bank realism. National status 
export shortfall occurred. But the World · symbols such as uneconomic air lines and 
Bank stresses that assistance would be the building of yet another, · more 
given only to countries whose perform- ' glorious Presidential palace, may have to 
ance ·with respect to development be scrapped in order to qualify for club 
polic-ies gave assurance that the help membership. This is all to the good. On 
extended would be used for the purpose the other hand the scheme could prove a 
. intended .- Financ~al assistance wou.l.d :. boon to emergin-g ·conntries like Kenya 
also not . be provided when dof?eSLIC and Tanzania who have to develop to 
measures ' C·ould .. be taken Without : build up their export earning potential. 
disrupting the local development · plan · · · 
or when foreign exchange. resetves or · Broad Approach 
other .compensatory financmg arrange- · 
ments are available. The question of . The broad and enlightened approach 
·administration is being held over. of this scheme &hould go a long way 
. The! key provision of the scheme is to give the developing ·cou'ntries · the 
the working out of a five-year projection neceg,sary assurances that their efforts 
of" reasonable expectatio·nS" of export would not be held back by Unexpected 
earnings and a" policy package" which : shortfa:lls .due to forces beyond . their 
the country seeking · this · safety net · control. ·Its concept is more of our time 
would agree to carry out. The export than the more rigid Fl'ench Baumgartner 
forecast ·would be .worked out in the plan for managed commodity markets. 
I , I ~ ' I ' 
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MORNING 

IMF - Press Release dated December 9, 
1965 

PRESS 
December 9,1965 H. INFORMATION OFFICE 

WORLD BANK SETS NEH Aill PROPOSALS. A NYT story p. 73 says-- the IBRD proposed to the 
WJrld's governments yesterday a new plan for meeting one of the most perplexing 
probler.1s . f..aced by the less developed qountries. The problem is the disruption of the 
growth and development that frequently occurs from an unexpected loss of export 
earnings, often through no fault of the poor country concerned. The plan announced 
yesterday, the story says, would provide a rapid and semi-automatic financial help 
if such a condition arose and if the country's loss of foreign exchange earnings could 
not be met by other sources of funds. The plan would apply only ~.mere agreement had 
been reached in advance with the individual poor country on a projection of 
e:x.-pected export earnings and on a development "policy package 11 • If the country were 
not living up to its O'tm development plan, it would not qualify for help, even lvhen 
its exports fell short of the agreed projection. The estiwated cost of the new plan, 
to be paid for by the industrial countries, is $300H to $400H a year, based on actual 
experience of export "shortfalls" :r in the past. The story says the plan, dra1m up 
by the staff of the Horld Bank, has no endorsement from the Bank 1 s Executive Directors. 
The plan, submitted by George D. Hoods to U Thant, Secretary General of the UN, now 
goes formally to tmTCTAD. It will be considered by the committee on "invisibles and 
finance", sitting in Geneva. The story adds that yesterday's report left open the 
question of how the ne~.; plan 'tvould be administered - through a separate agency or by 
the ~vorld Bank itself. There was no hint that the Bank tvanted to administer it, the 
story says. A NY JofC p .1 story says the call for ne1v funds to help the under 
developed countries comes at a time Tvhen the terms of trade for rn.any under developed 
countries are worsening again but also when there is no indication that overall aid 
funds from the industrial countries are going to increase. Hopefully, this story says. 
the scheme might be adopted in two or three years. UNCTAD is expected to react 
favorably to the proposals and further discussions bebv-een UNCTAD and the ~:Jor"J_d Bank 
can be expected next year. The story adds that although UNCTAD suggested that the 
1·Jorld Bank's affiliate, IDA, might administer the scheme, the staff study throughout 
refers only to an 11 agency11 • Nevertheless., there is no doubt that only the Horld Bank
TI,1F group has the e}..rpertise and reputation to administer the proposal, the story says. 



I.NTER_NATIONAL BANK FOR 
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1818 H STREET , N.W. , WASHINGTON D . C . 20433 TELEPHONE: EXECUTIVE 3-6360 

Bank Press Release No. 65/62 
For Release AcM. Newspapers 
Thursday, December 9, 1965 

Subject: Staff Study on Supplementary 
Financing req:1ested by 'UNCTAD 

Mr. George D. Woods, President of the International Bank for Reconstruction 

and Development (IBRD), has transmitted to Secretary-General U Thant of the United 

Nations a staff Study on supplementary financial measures to prevent the disrup-

tion of development programs in less developed countries resulting from unpre-

d~~table shortfalls in their export earnings. 

The Study was undertaken by the staff of the Bank in response to a resolu-

tion adopted by the United Nations Conference on Trade and Development (UNCTAD) 

w{,ich met in Geneva in March-June 1964. The resolution was originally sponsored 

by the United Kingdom and Sweden; it was adopted by a vote of 106 to none with 

1:.~ abstentions. The Study does not purport to reflect the views of the Bank's 

Executive Directors or of the countries they represent. 

Under the resolution the Bank was requested: 

1. To study the feasibility of a scheme which might shield the de-

ve~opment programs of less developed countries from disruption when their ex-

port earnings suffer unexpected shortfalls from reasonable expectations "of a 

nature or duration which cannot adequately be dealt with by short-term balance 

of payments support"; and 

2. " if appropriate, to work out such a scheme." 

As a basis for judging the seriousness of the problem as well as for evolving 

a feasible scheme, it was necessary to have a sound and workable definition of 
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"reasonable expectations" of export earnings. For this purpose the Study drew on 

the Bank's own experience in forecasting exports in connecticn with its regular 

lending operations. Export projections covering a number of years have proven to 

be a necessary part of judging what foreign exchange income will be available to 

finance a country's external financial needs arising out of expected private and 

p·~...tblic investments. The Study confirms that the problem to which the UNCTAD 

resolution was addressed is a major one for the less developed countries. Many 

of them rely principally upon exports of primary agricultural or mineral products 

£or the foreign exchange their development programs require. Prices for such 

products are subject to wide and sometimes sudden fluctuations or to unpredictable 

changes in long-term trends that are often beyond the control of individual ex

pnrting countries. Adverse movements in export proceeds sufficic~t to disrupt 

development programs are at times so severe and protracted that they cannot be 

dBalt with by short-term balance of payments support. 

Having determined the potential significance of the problem, the ~tudy deals 

'~ith ways and means of coping with it. To accomplish the Scheme's objectives, it 

wo·uld be necessary that it operate with certainty and speed when and if an un

expected export shortfall occurred, .but also that assistance be given only to 

countries whose performance with respect to development policies gave assurance 

that the assistance extended would be used for the intended purposes. Moreover, 

the Scheme would not be expected ·to provide financial assistance when domestic 

adjustment measures could be taken without disrupting the development program or 

when other financial resources were available as, for instance, foreign exchange 

reserves or compensatory financing from the International Monetary Fund (IMF). 

However, the Scheme would give confidence to developing countries pursuing agreed 

development policies that their progress in increasing output and productivity 
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would not be halted or significantly retarded by unexpected export shortfalls from 

an agreed projection of export earnings. 

It is envisaged that the Scheme would initially operate on a scale averaging 

$300 million to $400 million per year and that the administering Agency would re

ceive commitments for a five-year period; a small portion would be in cash and the 

~alance in promissory notes which could be cashed without delay if necessary. 

The Scheme provides that any excess in export earniugs above the agreed 

projection would be used as a primary means of offsetting shortfalls during the 

p~ojection period. 

The UNCTAD resolution specified that the Agency would be the International 

Development Association, but this question was not considered as a part of the 

Study; the question of administration, it was felt, should be exa~ined after 

go,Ternments had cons ide red the Scheme itself. 

The operative key to the Scheme is a provision for the working out of an 

un~erstanding in advance between the Agency a~d each develop~ng member country, 

i.nc0rporatil)g a projection of "reasonable expectations" of export earnings over 

a given period of perhaps five years and a "policy package" which the country 

\A!auld agree to carry out in order to be eligible for assistance in the event of 

shortfalls below the projected export earnings. The export forecast would be 

worked out in the context of an understanding on the country's over-all develop

ment program, of which it would be considered an integral part. It would be sub

ject to revision only as part of a total recasting of the program. The under

standing would include the ways and means by which an unexpected shortfall in 

export earnings would be met, guided by the principle of avoiding the disrup

tion of progress in development achieved by the pursuit of previously agreed 

policies. 
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In arriving at such an understanding, the Agency charged with administra

tion of the Scheme would draw upon the experience of the IBRD and would work 

in close association with the Bank, the IMF, other development institutions and 

the various consortia and consultative groups concerned with aid to individual 

countries. 

Implementation of the agreed policies would be kept under constant review 

by the Agency, both directly through relations with the countries concerned and 

through the exchange of information with other institutions. In advance of any 

shortfalls, a member country would be informed if it could no longer be certain 

of assistance because of failure to adhere to agreed policies. If it had not 

been so advised, it would be assured of prompt assistance in case of a shortfall 

from the agreed projection of export earnings. Assistance would b~ on terms 

similar to those governing the extension of normal development finance to the 

ccu.ntry concerned. 

If successful, the Study concludes, the proposed Scheme should accomplish 

two import~nt results: "Countries prepared to meet the Scheme's criteria would 

have assurance that their development efforts would not be frustrated by unex

pected shortfalls due to forces beyond their control. And a new relationship 

would have been established between individual developing countries and the 

international community through which the incentives and prospects for effec

tive internal development performance would be greatly strengthened." 



• 

• . ~ 
lrt/1 L 

"' 

.r ' • 

., 

~~-----. 

I .... II 

.... ·~. ~ 
...... F. 

'I 1l 

r 



. .. 
..J'~II ,. . 

I 

I 

r' 

ll 

... 

I 

l 

... 1 I I ~ .. !/.--. .· 
"r" 

.'I .... 
- I ,_ 

~ .... 

'•il 

,, 
r 

I. 

"II 

I 11-

" •If 

...1 

·. 

.. 
· .• 

'I 

' ... 
'I I 

·. 

.... -
l. 

• I. I 

·. 

_I 

.·.-

·. 

I - --. _II 
• .L I I 

'I 
.J 

• I • 
I 

- I 

·. 

-_. 

~I~~rie~_ap.:c~~~-~~ 
,:qee~mb~z:·. P,~ ~ ~~iS 

I! ., 

.· 

_, 

I" 

-..1!1-

I , ., 

.· 

II 

I" 

•, 
.• 

...1 

I 1-
r/ 

1 
I I r . 

.· -~-1..· ,-,..:_-
f .- _, 

i l_'7''1" 
- I 

I • 

L 

~ -
.- -l 

_. 

•. I 

.·~ •• r 1 .... ,,u .... 
,• 

~~ 

-I 
I 

...._. I 

I ,_ 

• I 

I I 

_, 

·. 

.~ 

·r-
• I •'I I ..,.--

II r 

1-1 

II 

L 

r 

.· -J~ ... 
I I I 

j· 
I 

~-

I• 
. --..,:t. 

I • 

·. 

I 

! I 

.· 

hI 

• II, .. 
I 

• I ..... --, 

- . -
-,·· ·. 

. · 

.· 

• I 

., 

II" 

•'-=--'- _i ,. 

I"-..~..- I 

- I ,_ ,-.. 

I 
- I 

I_ 

L-

· . 

··=--- -, 

· . 

.· 
,_ 

,· 

II 

_1 l 

I f -

... · 

'· 

-,--

-r 
1_ I 

'-{'-I . 
_.:: ~ I 

!• 

Ill-

_ } 
1 _ 

I .-

I 

·~·- ~---
u l,. .-- .. -~ 

.· 

• 
I .J-.... 3 . 

.·l.j .J -. 

, -
~r- ,•!!- IIi-• ... _ .... _ 

1,"- I .I I 

1.-

-" 

.· .J_.-

.· 
I I 

I - I • -. ~ 
IlL.. II ill L -,-

'' I II ~~~- ~.1 
I ",1 

I I 
I 

I I 

I ,-
1 

I I 

L r- ·_ 

'II 

r, It -



• r 

fl 
- -, 
I. 

I 1-

1,. 

IJ s 
I • ..,-J,-

i 

.-' 
-, I 

-L ·~I 
1--

I- f,. 

I ~rl 
1;1 I -

I 

II 

II • 

I L:. I 

"" I I 

I I 

'· 

•. 

,-
, 

IJ 

I 

.J 
-I 

'_. 

_I 

II 

.-

·-

I > 

.,.~. _1 

I • 
_It 

)'Ill'~ 

I -

I 1 .. 

-1 

I lr 
r -

T"".·"' ~-- .. - ..,. -::.· .. 

.· 

·. 

'' 

I 

I 

I .... 

- ~ -i 
_I 

- 1_1 

... 
_, 

... 

• r I ,• ': :.·.I 
II 

·=- f 

. · 

I 

• I 

.· 

·. 

jj-1 

...J 

-. 
I 1--·--II- ' 

... ' 

1-

f. 

IJ. ~-. ·• 

.I .. • I 

' I ~~~ 
.· • t:-

1,1•' 
· .. 

.-
1_1 

I 

.... ·=y=- - • co-~=r--~

•• .... I ~-- • ..... I I 

l 
I -I 

n -

,il 

I • 
Ill 

I I 

I • 

I!" I =.·"\t 
! - 1--. -

!"" I 

! I 

.r 

.-

.-__ 

II I 

- •,, l 

I •,. • ' 
' 

l • 

II

• 

_I 

I -II 

n ' 

·. 

r 

•• 1 

'I'- I 
.... I 

1...,. 

... 
~.,. 

- ~ 

- -_ ,. --
II 

I 

·-I 
II 

I I . I I 

'I 

1_ I 

II 

.· 

,· 

-1 .. , -

I "'- - I • .. 

- . 

I !_• 

·. 

~ 
1., 

I' 

• 

.· 

,• 

...... 1-

-c 

., -'~ 

t
1 

r 
1,1, 

• 1-

.J I 
,.I __ , , 

If 

I -· 

,• 

I -

,_ 
I .J_. ' r_ I 

II 

I II 

_1 .. --

... --I .- .. --~ 

:,..1 l. ·- 11_111 

I_ 

I I 

1 .. 
.. 

l ,.I 

_I 

r 

) 

.· 

-I ·. 

- .'_ 

I I I 'I .r 

"' I 

'· 
I -

If '\ai i ~- • 

'l-1 -
II 

I .I 

I 
I_ I 

• 

-I 

I 
1-

._l...jl 
.J 

I i 

II' 

I I 

. I 

I • I! .. 
I. J 

1.1 

·. 

!' . 



on Foreign Aid 
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__ ·:~~~,,...tens New ·Loan Plan THE WASHINGTON POST 
Saturday, Nov. 6, 1965 A 15 · 

•• l 

plan calls for a first-year con-
By Bernard D. Nossiter This caution does not stem are reluctant to expand aid tribution from the rich of $5.0ld0 

· · · · ld b t th million. Bank experts wou . washln•ton Post Foreirn Service from any , misgivmgs Withm that cou e spen °~ e discuss with each poor nation 
· PARIS, Nov. 5-The mount- the Bank itself a'bout the plan. products of ~ther countnes. that has a develppment plan 
ing coolness of the we~lt~y Rather it reflects a ·hard-head- Criticism in Congress how ·much it could reasonably 
nations ~owards foreign aid. Is ed reading of th~ climate for Finally the aid climate has expect to earn from· its ex-
~hreatemng a fresh and ~~- . . . . '. . . . . . _ ports. When these plans were 
portant .plan to protect the m- new rud measures. been worse~ed ~Y. the md1f u set by a sudden fall in 
comes of developing nations. In the foreground is the Pak- ferent . economic' performance p~ices, and the Bank h;ad satis· 

The new plan in question istan- India clash. The battle of too many· ·aid· ~ recipients. fled itself that the poor coun· 
' been drawn up by e.xperts between two 'principal aid re-· The ·growing .1criticism' ili<t~e trY:., was ~dhering to its pr~ 

.F."orld Ban~ and IS n?w cipients has ~ soured . several American · C~rig~ess · f~OJD· ... loh~-: ~osed . pohcies, ~~ new fund 
..... _ .. ,,._ .. _ the J B~ s execut~ve . · -. it a 1 5 besides time supporters" of.: ··~~J?:c;m:n~ W.Q!lld _make up at .. least . par.t 

ctors .. : ~It. would . Provid~ W~st~rn •. c :~P . . . . . . aid is ail inqex_ of thi~ .. mp~d:~ .. of . ~e · short!a~ ,. , .i: ·:"··· ·.~. 
poor nations with quick, easy- Washmgton_. T~e aid-giving · The Bank. is, riow .. suffering .. Now, .barring an unexpected 

" term loans when a sudden clubs or consortia f?r th~ tw!l from this climate hi ·'· ~{ very sl:i.ift . ·hi the 1. climate, . this 

{
drpp In their export earnings nations have b~~n m a ·state direct way~ J:fs ·'sdft~loan"'t .a'ffi.~~ scb:eme will becom~ an ac.a· 

, jeopardized their development ?f suspense,, ~altmg for Wash- iate, the InternationaL Devel- dem.ic exercise. · 
schemes. .. mgton's decision over what to opment Association, · is ·due to L;· :· ;;;-;;;~· ·:;;;· ;. ;;;;;;;;;=·==';;;:: 
~ The basic idea is to coun- do next. run out of funds by the mid-I• 
ter the sharp fluctuations in .· Balance of pa~ment~ con- dle of 1966 . . The Bank had BRO. MWELL'S 
the prices of raw materials on siderations. ~lso figure m the hoped to raise more · than the 
which nearly all poo~ coun- Ba~k's dec.Iswn. The 0?1Y two $750 million it received from 
tries depend for foreign ex- maJor nations that give ~my the richer nations for IDA the fl REPLACE 
change. r~al if limi~ed, support to ·:r'!ml- last time the hat was passed . . 

The Bank's staff has been tilateral aid ~r~ the Umted In fact, . th~ Bap.k is finding SHOPS 
working on this plan for more States and Bntam. The other it . hard even to equal this . 
than a year. But authoritative chief . aid donors, Ger~~ny sum. The United Stares has ' 
souces . have disclosed that and France, prefer givmg informally pledged to match Open today 9:30 to 5:45 
the Bank's officials have no funds 'that they themselves whatever all '-· other nations DOWNTOWN -
intention of presenting it as a contr~l to insure that the mo~- combined put up. But even 710 12th Street, N.W. 
proposal for action now. In- ey Will be spent on th~Ir Washington has not yet made BETHESDA-
stead, it will either be pub- go?ds. In t~e ~a~e of. Pans, a specific proposal about the 7929 Norfolk Cat Cordell) 

·' lished as a staff study or, at umlateral aid-givmg IS alsp amount. . · · · · FALLS CHURCH-

most, be given the blessing. of preferred. ~s the. 9.est way to So, World Bank authorities ~~4~1~4~L~e~e~H~wy~·~(~at~H~i~llw~oo~d~)~ 
the directors as somethmg r~ap political ~I~iaends. But figure that if they are having _: 
that could be done when and l sm~e both Bntam and the trouble getting money for an . 
if aid-giving nations were of a Umted States have. been run- established Institution • like STOPS n"IN 
mind to act. mng payments deficits, both IDA, this is. not the time to rft 

-push a new fund. OF MINOR 
Disappointment for Poor 

The Bank's sttitude will 
gravely disappoint the poor. 
The notion of ·some additional 
insurance against deelines in 

. commodity prices was the one 
idea coming out of last year's 
United Nations Conference on 
Trade and Development · that 
looked like an early .winner. 
I That was because the widely 
'respected Bank took ·up the 
proposal. 

One v~rsion of the Bank's 

Ordinary "first aids" only soothe 
slightly. Solarcaine First·Aid Cream 
stops pain. Lulls agitated skin-nerves 
with Benzocaine used by doctors • 
Works wonders with dozens of skin 
injuries that hurt, burn, itch. Anti
septic. Nds healing. Moisturizes. A 
real First Nd Cream-Solarcaine. 

[sotARCAJNE"$Z~ 
Also ~n Lotion and Spray forms 

- • • • • • . -· · .• ..• . -· - -·- ............................. .... ... . .• . .• . .• . .• . .• • . -· .. ... ... . ... . ........................................... ! •• ! •••• !.~ 
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.~ v concluclcd i.Jni teci r -....tioLS Conference on r 'ra.de 

2.nd Jcvelopr~en.t t_~o .lli.t:i.J v.ri:l.t) in·v·i tcci to stuciy 11 ~he fe as ibi-"-i t ;'/ of 

c. sc!1emet: o.s outiinC:;d i n Section A o.f th ..... c..tta. ched He cornrn.endo.tion 

out sue:_ c:. '"'chelae . 11 

the c.:.ucs t ions the:.t neeu to oc c . ..~:1s icGred in the I B:i:LD feasibil=... ty 

cince t .e re C OYl!f.lC~L.i.a-t.:.ion -vi:S.t:. <?.do i._/c,r:::;C:.. in Commit tee III i;Ji thout 

of con~(.,ns ·Ls n:c..y be assumed Vlith re s_t=,e ct 

GO t •. e o road objectives ctnQ i)Y'i l"tC i ··)lL-S included. in the document . 

. .L,he fec;.s ibilit;:r of the s cheme _, l!mvevar, vlil l turn on t\. .. ._ro sets of 

consiacrations: fir·s \:. , whe-cl.1er 2. t i:::> poss i ble , from a te chnic ELl 

) Oin"G of vievr, to reso..L.ve -~Le ·i·la. jor 1:::roblems a risin;3 from &n 

atterr . .t-Jt to translate t::-1e e::ec.e:.roa:_ principles into con crete , opera-

t ive i deas; &"ld second , v:hethcr the a cceptc..bility of the s c 1Gae 

cinonc:; -c,lJ.e mc:...jor pros pt; ct~ vc donor-s i s sue 1 as to C[.l~ forti· the 

ne cessarJ finc.nci2.l resource;s . Jnl;y if both sets of consiciera-

conclude that the }JI'C~Josal is 1 ~i'c:=~siblc:; 11 ar1d to p ·oceed to tne 

se cane.. part of i-c.s c:.s~i~}18Cl tas': , n 2..1 .. cly, that of drafting a 

L..etailed ~che:~.1e • 

.1) r 'ne VO"Ge 'd2..S 78 in favor, l1C>l18 0 1.J.l;osccl, ·L ...;n abstentions 
(most.ly ,:,oviet bloc?). 
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...:....."1. ti1e resolution's sL.E.tc:LiLnt of oojective , the realistic 

cnarE.cter of' its a; _tJroach to lon2:,-ten11. compensator;;r financine 

is in:mediately established. ~.;.r-2:vious efforts to deal with this 

-------probleL:. 1ave foundered, larc~Jl~r 'r-)~ cau::;e tLey v-rere e.ddrcssed 

ex.&uSi vely to offsetting c~1o.nges in the terms of trade and 
"------ -be cause they attempted to draw sharp aistinctions bet1,reen 

s~'lort-te:cm flu ctuations and lons -term trGnC.s . The stress in 
r-- -------~ 

L.he p:.."'esent proposal is on the ::no ~·e comr..:.rehensive and meanint::ful 

concept of 11 e.dverse moven:ents in ...;xport proceeds 11 rather tnan on 

de clines in t .. e terms of tr[.0c. 1md i nstead of referring to 

lont:; -L.e:..."'·n trends, the :!:"' soit:.-'.:,ion introduces t1'le ::_Jrat .. matic concept 

of aciverse movements \.·r!:-~ic~l prove t o be rrof a nature or durati on 

1-: ich can..not adequately be ucalt Hitll b~;- s~ort-term b2.lance of 

payTnents support . 11 '1.he i m _ _,licc: .. tion is thc::.t in many cases vre do 

not know in advance ~-~-hether a movement in export proceeds is a 

short-term fluctuation likely soon to be reversed or is part of 

2. lon_ser- term trend ; also _ _, thc::c. -vne iJ!lporL.&Lt consi deration is 

".·ihe t har the problem can be aciec}.lately rr..et oy available short- term 

finar:cing or 1.'lhether additior-..:: J long-terT::. multilateral assistence 

:::..s neeQeei to help avoid dis~J.ption of aevclopment plans . The basic 

objecL,ive of-the present prc)osa~, t ~erefore , is to fill a gap in 

tnc e:::istin[; structure of inte::.'ne:~t ion&l fi.nance for development 

r.s.tl1er tl·1c:n to carry out ce:r'ta.in icieolQGi-e--a;.l p-reconceptions about 

the neea -co compensate for i nec::_t.ities in ·i:,ho trade relations 

8ctvreen ricr. and poor countries . 



in its study the :Uank suoul~.-.. consiae r the extent to v.Jhich the 

~urposes of the new f~cil~ty arG ~o b~ i_ter;reted in the li[ht of 

two ot er related resolutions ~aop~ed at U~CTLD . fhe first is the 

rccorrunondo:lJion on te::nc r al f i r"•Gncic1.l COO.f?t....Y'C:.t.ion vrl1 ic:i1 provides 

that there snould 'oe tlenou~h flezibilit~· to increase financial 

ass istance to develo1Ji11g countries wner~ e:,s a result of circum-

sto.nces beyonci their control - there i s 3. de cline in external 

reso~rces available to then bclo'il the expe cted levels required to 

ne:.t i nal income . 11 The second resolution relates to tl:e possible 

:Li beralization of the D-~4' ' s compcnsa tory fir..anc int; facility . 

J•JilOn[__ ~:-1e measures suggesteci for s tuciy is the 11 possible refinancing 

of coM ensa tory finc>.ncing oblit:,ations of tl o developi ng countries 

in the event of a persistent snortfall in export receipts beyond 

the control of the affected country . u Both of these resolutions 

refer to the problem adciresseci by the 11.e corrunendation on Supplemen-

tary Finc.ncial Ivle asures . Althou.:::;h the latte r makes no explicit 

mention of -che conciition thc..t stortfalls result from causes beyond 

th0 control of the applicant co~~try, t1e inclusion of this condi-
__. 

tion in the t\iO other resolutions cre&tes the presw~ption that it 

holcie for the attached Re cornmenoation as well . 

lii:eveloping countries only should. be eli gible for assistance 

~·::·or1~ tl:.e sctleme . 11 Since the resolution also states t!~c:~ Ii.JA should 

;, amir::.ste:' the funds and that I-'c.1·t I IDA countries shoulci contribute 



'. 

for -cho purpos e 0.1. t he ncv! C.~ l rc.n:__ -;J!ler:t r fers to .all Part II 

count ri -' S . On the other hand , t.:.e IBED may ·vrish to consider 

;t!.hctrl0I' s one Par t II countrj_c:s 1ai.:;ht pro erly be excluded from 

~1· gi o i l i t:.~ because of t _c ir cie~~·e e of dcveloprrtent (e . g . Spain, 

Yu2;oslavio.) and 1 !hether soL c coun-c.ries not noiH in IDA might be 

i ncluaed amons t~ose eligibl~ f or assistance (e . 3 . Urueuay) . 

Conditions for Acces s t o Su Jt?lcccntar:/ I DA Resource s 

Fc,ra :-raphs 4 through 7 lay dm·vn t he seneral principles 

s ove r ni nc; resort to t he suppl.emer~tar~,. .IjJA r e sources_. They give 

rise to a number of questions 11'f .:. ich s hould be considered by t he 

Bank . 

1 • ~J"jat is the relationshil) between re course to the TI-a<' 1 s 

compensatory financin, · a.nd t o t he proposeci nm·v- I 1A faci l i -c.y? 

Paragraph 4 of the resolution sta -Les t hat 11the scherr.e s hould 

nornbll_x be applicaoe after a dev~lopin ·-- country had had recourse 

t o t:· e TI-:LF under its comper.:.sator :/ i'inc.ncinc facility . 11 In this 

context "re course to the TI'lF 11 r efers to an application, not 

necessarily to favorable ac t ion by t he ll-J~' . As a practical 

matte r , it is difficult to con ce ive of circw-nstances under which 

~n ap~iicant should not be required to go f irst to the TI{F . 

~veE i f a country believed tha t its export shortfall in a given 

year clearly reflected a l oLg-ter-m trend, it could apply to the 

Funo. ~'o r relief . If t he }'unci 2.:;reed tnc:.. t the shortfall was not 
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Of a t.empor&rj- cna.racter, t !le C0 1ntry WOUld presumably fail to 
c:---

qua.1.ify for compensatory credit:~ ana vrou1ct then be eligible to 
------ ----~··---~ 

apply to ~he ID ' . Tr1is is in fc:.ct t ·1e third illustrative case 

'l'he o-c,: r two illustre:.tive circtmlstanccs in I'~ote 2 provide 

prima facie cases for ~t:: fro1n the scheme on the basis of 

an adverse movement of expo_ ts in years subseouent to the grar1t-

in~~ compensatory dra""'ring by the ll·IF . Altnough the thre e 

examples are given as merely illustra tive cases, taken toe;ether 

they appear to comprehend. ·Lhe probable circumstances uncier whi ch 

a priraa facie case for assistance fro111 the scheme vmuld be 

·viarrc.nted . 

'l'he IBRD may wish to con~ider whether hy-pothetical cases 

can be constructed justifying c.. cieparture from the nnorrnal 11 

requiren1ent of prior recourse to the Il··JF . 0.ne theoretical 

possibility would be a shortfall arisin~ from a decline in 

invisible exports which, accordine to the resolution, could. oe a 

basis for IDA compensation, but whicn would not be inclucied in 

the JJ.-Jl' 1 s calculations for the purpose of consiciering compensatory 

financine;. 

It is conceivable that a country's initial short~all, while 

coni'orminE to the Fund's stanuo.rds for compensation (of tenporary 

characte r a.nci due to circunls ta..nces beyond the control of the 

nen;-oer) , may exceed the 11no ·11al 11 limit of 25 per cent of the 

menmer 1 s q..1ota . In these circ:.rr.ls tan ces , however, a membe r could 

req ·est- a 1-.raiver of the 25 per cent linit and, in any case, could 
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a.~J)l:· f or Fund dra.1·rin~s outs =.. c:v the s .:.:x.,c=._c..l compensatory provi-

s ion~. ~evert eless , 1 ~ere tha initial s~ortfall xceeded the 

-F'und 1 s norTnal limit and wher.a ti: ere 1·!35 at the same time some 

r----------------------------·--
ci.O"ll.Ot as to the probo.b1e ro..~.~ ici · L.:,· of rc..covery of exports, t horo 

might be a justification for jo~nt fi~&ncine at the outset by 

- ---- ---
JTJ' and IDA uncier their respective special compensatory facili -

t i es . The IBRD might -v;i sh ·C.o cons ider t:'lis contil12;ency in its 

s tuci.,t . 

In t'1e course of tl:.e ciebe.te , at least tv-ro delegates expressed 

;~'.isc;:'t..vinz;s 2.bout too close 2. link bett· .. een the new scheme and the - -- - ----- ----
]}]i' comp8'nsatory finEJ1cinc ~ IT2.L[e~.-The- Yugoslavian delegate 

.-----
-.JGli cvc:ci that cases could be i mae;ined under the scheme in -..·.rhich 

prior recourse to the DW t·rould be i napprolJriate (E/Conf . 46/C . 3/S!l36) . 

Ee e,ave no exarnples, hm•rever . 'l'.he delegate from P.:J\:istan called 
~ ===

attention to t: e fact that only tHo countries ~razli and UAR) had 

n~acie use of tl e L·iF facility s i nce its estc..blishment over a year 

aso. rte believed., t ' er fore, that tl e litL.l{ vTi th the n-IF' would not 

encour8.t;e sufficiently liberal use of the new IDA resources 

(·-.;c _..., 4 / / 0 --rrc;,':i. ':/. ) .r:. on..L • • o v • .) 1 :::>r._,~ _..~ • Other cie~egates also questioned 1·rhy, in 

spite of ser.:.ous ba:u:::ace-of'-payro.3nts ci.iff'icul ties on the part of 

r:-cany countries , only tvm haci useci. the IhF' 1 s compensatory f'acili-

ties . ·~'£1is 1Joint was o.nswored i1 a stat,ckent to Corr.·ni ttee III by 

Gertruc.e wvc.sy, the I1•.1}'"' Representative, largely in terms of the 

2Jr.prov2d 'xport situation i n 1963 as cmnpared to 1962 and the large 

orciino.:-::"y c:ral\ings made by C,evelo ping countries from the. Fund ciuring 

1963 0.1:o tc.e first quarter of 1964 . 



~ 
llit< compeno.o.tory f<:ciiit:r may 1·1eil be ~-.., 

ci "Geu EOL.. only oy tl1ose 1·1ho ·v:ish to loosen the Fun a. link wi t,h a 

r..-.:::·1'! .:=D.'. scheme but also o~r -c..100e 1tJho qt:.estion tl-:e neea for ur1y 

nev.r fc.cility at all . Con::>iuo:c(;!.tion ui:..;nt therefore be c;iven in 

tt:.e ld~i.D study to the quest.:..on e:. s to v:hether more extensive use 

might not have been 112.de of the j}i}' 1 s short-term compensatory 

resources if prospective al)plica.nts for assistance had known that , 

in t he event of a failu:::-·e of exports -~o recover adequately, re -

course could have bee· l. had i...o an estaolisheci refinancing facility 

such as that proposed in the resolution on supplementary finance 

through the ILA . 

2 . Un<ier \.v-hc.t circumstances vrould a.ssistc..nce from the 

suDnlementarv resources of lDA. .be iHd.rranteci? 

Or..e point that emerges quite clearl~ .. - 0oth in t he resolution 

I ---r nd in the debates is tnat no automatic formula is inten ' e - t .o 

:pply . 'l'he basic idea is that tf1e resources should be useci to 

rnitigc.te the disruption of aevelopment wl-:ich might arise from 

lonE:,er-terrn adverse moveL:ent in export receipts. In the Eank 1 s 

stuci:r attention 1rfill have to be t: iven to how each of the four 

criteria specified or implieci i n the resolution might be taken 

into account . 

c... Adverse Hovernent in }~cports An 11adverse movement 11 is 

definc.Ci. as a 11 shortfal:L from r0[.sonable expectations of the .level 

of export proceeds . 11 The Bai'.lc 1 s stuciy will, therefore, have to 

:iadress tD.e question as to ~·~ow nreasonable expectations n c.re to be 
~-

-' 



For any :;i ven year , 11 re a sonable e.:cpe ctations" as to a 

count~y 1 s leve~ of cA~ort p~o ceecs would r.eed to t ake account of 

---------·i:,ne ·oei.1c.vior of a country's exports i n the e cent pc:.st as well as 
----·-·-

---------------------
consiuerations and internationo.l l!tarket prospects . Suppose, for 

ex21nple , a case of the sort ciescri.bed in arc;.graph (i) of r ote 2 

of the resolution : a country is granted co a:pensatory financing 

by t he ll-J,' for 1963 but goes .to tl e I DA in January 19o5 and claims 

~nat i~s exports i n 1964 had fallen below reasonable expectat ions . 

TJ.1e claim could be made even i f exports in 1964 were somewhat 

greater ~han in 1963 because it n~ght well have been reasonable 

to ex:_tJect an even higher leval in 1964 (and development plans 

rrli.~ht have been formulated or aa.jus t ed a ccordingly) . Ho-v.r 

establish ex .;ost the norm of reasonable expectations for 1964? 

One pos sible ans1-ver would be to calculate an average of 

export :)roceeds for a five - year period centered in 1964, t he yec..r 

of t' ~e alleged shortfall, including in the average actual exports 

for 19o4 Ct.nci t e two preceding years and estimates for · the b ·m 

years f ollov-ring . As a matter of fact, this is precisely the 

concept ~~derlying the :Fund 1 s meciium-te:clil ex:;_)ort norm for the 

· urpose of calculating shortfalJ..s unuer its cor pensatory facility . 

If aao!_:;-Led by the IDA as a firs t approxima:tion of nreasonable 

expe eta t ions 11 , it would not . need t o be apflied rigidly . It could 

sin .;ly be used as a prc.. ~matic devi ce in co _sultations v-lith the 

applicant country i n 1 ·~1i ch - any o·t~er p<:.r. · in.en considerations 
r------- - ------~ 

-vroula be taken iill 'l ccount . J..nons such considerations -vrould be -----1" 

tJ.1e country 's estimatos of eY..-po:.cts mc...de prior to the year of the 

shortfall . 



I\!or would use of the norm Oj_ a live- year average require that 

tne IDA be bound by the methods currer-tly in use by the Fund for 

estabiishing the norrn, pELrt-- cula r l y tr1e formulas applied in lieu 

of O•:>C.inw.tinc; tho volumo of GY1;)ort.s for tLG two future yc a rc. 

In pre.ctice , the TiviF makes i"G s cietermination as to the five - yea.r-norm 

on t he basis of a judgment formea afte:c tnree different nethocis a r e 

applied in each case: a r;er;.eral f ormula in wl'1i ch the norm i s taken 

as the average of exports in the year of the shortfall and. in the 

t~:·ro p::::'e ceding years , with we:::_2!J.ts of )0 per cent given to the year 

of t he shortfall and 25 per cent t o eacn of the t1--ro preceding 

years ; a special formula based on the past- behavior of the particu-

lar country 1 s exports; and b~' fore casting, on .the basis of qualita-

ti ve and quanti ta ti ve market anaiysis , e:Lcports f or the two yec.rs 

subsecluent to the shortfall . and averaging those f orecasts with 

the actual data for the year of the shortfall and the two pre -

ced.i nt years . The latter method, i n ~,.rhich the data fo r t h e fore-
--· --- ---- - ---- --

casts are cievelopeci in cooperation with the applicant country, 

Noulc.. ap1)ec1.r to - oe rnore suitablE; for the IDA scheme . 

Under ti-le Fund procedur s it is not ne ce ssary, in order t o 

estaolish a shortfall, t .. at there be an absolute decline i n 

expo r~s as compared to tl~ c -r re ceding year, but merely a de cline a.s 

coE1pc:...red to the estimat-ed :1orm . In tl-'3 ca.se of the UAl1 coE1 ensa-

tory urawing , for exanulc , exports i n the year of the shortfall 

/ fiscal year 1962- 6.3) eJ::ceecied tnose of the · preceding year by a 

substantial margin but were neverthe::Le s s regarded by the Fund as 
/ 

falling short of the estimateci L.cdi wn- terrn trend. 
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:Lf the Fund ' s conce~t =-~ I't;'--ardc c_ C:t S a [ OOd -..,rorkint basis for 

estaolishint: a first a_:J.:_JroY-..iJ;'lation of 11 rea.sonable expectations", 

consideration mi cht oe give~ to setti~~ up joint ]}~,-IBRD arrange -

ments .for dete rrn.ininc ex.f:Jort norms undo· · both .facilities . 

b . Duration i.·Jowhere ao2s the resolution state explicitly 

h ow lon2 the adverse movement in export proceeds must continue or 

be expected to continue before a country could qualify for supple -

mentary finance . The only E:;eners.l criterion is that it be "of a 

nature or duration which cannot aciec~uatcly be dealt vrith by 

short- terra balance=~f-paymeEts support . 11 Accordinc; to Note 2, the ---
test of duration would clearly be met if the shortfall we:-e juciged 

by the Fund at the outset to be other than of. a short-term nature 

and ti.1erefore inappropriate for temporary balance of payments 

s upl.)ort . It vrould also be met if, s ubscquen t to a compensatory 

cirav·:int; from the TIJ.LF in a c <: .. se \ i ich t ' ~e Fund had originally 

jucigcci to be short-t~rm, ex:oorts fel l s l ort of the norm in the 

2nd or 3rd year or r1ad not re cove.red sufficiently V>rhen TI"lF' 

cirawings ,,rere due to be rep2.id 11 f or t:nis to be possible Hi thout 

disruption of development . " In both of the latter cases, the 

) 
Fund's original judgment as to the likely reversability of t ' e 

,.--

sno:rtfall v-.rill hc..ve been proved ~naccurate . The Bank may viis! to 
I 

consider whether there are circumstan ces other than the three 

cited in Note 2 Hhich v.rould crec.te a preswnption of a long-term 

adv~rse movement in ex:oort ~roceeds . 
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c. Causes of the Sho::~".:J fplJ IG several places, the 

::eco ru:t nuation refers to the ne E::u to cons~cie r the 11natur e 11 of t: e 

shortfall in deter mining whethe ... com}:Je.ns o.tory finance is justified . 

/,lthouc;h t.his terra is n 'J t definu · anY'mcre , it ;!!§'·Y b~r<cs~to 

r efer to the question o.s to vv-hether th shortfall is due to circw-n-

stances be;yonci the control of the country concerned. As noted on 

t~1is condition for compc.nsatory assistance was included in 

two other resolutions adopt~d. at UNCTJI.rrJ/ It was also incorporated 

in t [:-.; me r e;eci 14-power resolution on compensatory fina~cing ?f. .And, 

of course, t1'1e existing cornpensatory arrc..nr;ements of the Fund are 

.. n-·ed ·co. ted on export shortfall:s :tlar.zely .s:ctributable to causes 

beyonci the control of the member. 11 

If ~his criterion is accepted as applicable to tne new scheme, 

the ILA would have 'to inclucie an analysis of the causes of the 

s hortfall as· part of its determination of w~ether to make assistance 

avail able under the ne\·l facility. Althoug£1 no hard and fast 

star..dards can be laid down, the Bank may \::ish to .illustr ate the 

types of circumstances · that lmuld be presumed to satisfy this 

criterion - for example, a QG cline in export prices and/or export 

volumes due to a weakening of ciemand in advanced countries; or a 

shrilkage of export volume due to an a ct of God such as a cirought 

or a frost . In order tc ~void fruitless controversy at t his stage, 

l) ~ e conunendation C. and E/Conf . 46/C.3/Re c/22. 

?} ~/Conf.46/C.J/C.?2 . The syonsorir..s [:;Overrunents included Ar gentina, 
Ceylon, Chile, Colorr..b i a, Dominican 3.e:Jubli c, :Gthiopia., Ghana, 
Guatemala, India, Ni geria, ~)C!.kistan , United Arab Republic, c.nd 
Yugoslavia. 
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it vJould probo.bly be wise t · refrain from indicating tt.e t;y-pe of 

circmnstance under w. ich a s ortfc..ll nliwht be deemed to be a 

consequen:ce of faulty policies on the pc:.rt of the government 

concc:rnod, therefore not qualify-inc for compunsation - e . g . 

inflcition and an over-v2.lue ci exc' c::.nge r o.te ca.usinc domestic 

produ cers to hola stocks off t1 c export rn.e~rke t . 

ci. Disruption of Devclo::;r:~c:n t Once a prima fc-.cie case is 

e stabl ished onfue bo.sis of tne t h ree criteria discussed above, 

t!-1e ID1~ \·.rould be expected to examine 11all relevant circumstances ---
in order to assess how .c-ar ~ E-~sistan.e& .from the scheme would be 

equired and justified in order to help avoid disruption of -------· ~-

cievel opment programs • . " Because this criterion is· the most compre -

hens ive of all, ,. it raises tr-w greatest nwnber of questions . 
~---·-- ··--

The only s pe cific e;uideline proviaed i n the .resolution itself 

is t hat the effects of L~port prices 2.re ru~ong the circwnstances 

to -~ considered . Since export prices will already have been taken 

into account in estimating the shortfall i n export proceeds, the 

inclusion of ~11port prices weans that all the factors entering into 

the conventional con cept of the terms of trc;.de - i . e . the net 

barter terms of trade - 1·IilJ.. be considered in the final deterr.r..ina-

tion . Theoretically, it would be possible for a country 1 s devel-

opment prograrn to be disrupted by a s'harp rise in import prices 

11i thout a shortfall from reasonable expectations in ex:oort proceeds . 

As presently drafted, hm·Jever, the IDJ... would not be bound to 

cons icier such a continr;ency since the prior establishment of a 

prima facie case res ts entirely on the behavior of exports . It 

< • 

v;as 1resumably for this reason that the delegate from Ja.pan 
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su~[·;est a that impor t prices should be t aken int o ac~ount at the 

s1,age of ueterminin : t he prima fac i e caseJI. The Bank may vJish 

o consider t his suggestion or o·c.ner i:ic.ys of meeting the general 

point . 

Lust a country have a for'Ina::;_ Hdeveiopment progr am11 in orc..e r 

to sc.tisfy t he criterion of avoidance of ndis ruption of develop-

ment programs 11 ? 1-tnether or not- a f or:u al program He r e r equi red , 

1·:oulu not t he IDA have to consiu.er whether t he volwne of s c[le duled 

aevei.opment imports was realistic i n the l i ght of reasonable 

expe c ·~ations as to export pro ceeds ? I1J.ght i t suggest adjustments 

in development plans? (See, for example , s t atement of U.K. repre -

;:;ent.s:cive as reported in E/Conf . L~.o/C. J/S:..i- . 33 , p .8) . 

In order to assess t he neea f or assistai"1ce, would not the IDA 

'------------------------------·--------------------
have t o exanrine the total bo.lance o_! ~P0.],1JI~~ of t he country? For 

<...._____ -- ----·~--- -I example , suppose a country, whj_le maintaining a s ystem of import 

or ex change controls, was allowing t he Dnportation of more luxury 

c,-oods t han viould seem j ustified in t erms of its development prog-

r run . Coul d the I DA s ugge s t a curtai lment of such imports as an 

alternatiye to as s istan ce ? 

How woul d t he luA t ake a c count of other resources available 

t o the applicant? 

is tha1, a.dcii t ional 

mentary resou1;ce t 

The assumption underlying t he propos ed scheme 

as:i~t~~~ld be ·f)rovi ded f rom the suppl e -
~ -, ...... 

meet an unexpe cted export shortfall disruptive 

of Qev l opment progr ams. But additional assistance for t his purpose 

1/ E/Conf . 46/ C. J / SR3 6 p .1 4 
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rr.<J.y alreaay be rovidea tnrough other c11aLnels . The volume of U. S. 

c..na frenc' a.:..a , for exarnple, is o:·ten c..i'fecteci by t1e recipient 

country's oalance of pa;yments . :-.ore cener2.lly, tne U( CTAD resolu-

tion on fina~:1.ci2.l cooperation roconunen<is th'-:it bile:.teral as -vrell a·s 

r ml tilateral aiu. be increaseu. v:h ·' r1 developin; countrieo experience 

&xport shortfalls . To the extent that aid donors shift increasingly 

towarc:i. prograrn as opposed to proj ect assistance, moreover , the link 

between the volume of aici anQ a country's current balance-of-pa~nents 

situation becomes closer. Tc would SC811L all the more necessary, 

··or the IDA to acirninister the proposed nevr supplementary 

finance in relation to t he totality of external resources available 

to t.e recipient . 
,.-

Alilount of · SupplementarJ Ass:::..s tance 

Just as no automatic formula is J:Jres cribed in estimating the 

export shortfall or in assessinc Qisruption of development , so 

the question of the;; amount of sup_.Jlemcntary assistance is also t o 

be a mc:.tter of judgment . That tl1e aid is intended to b~ only '--------
~artial is clearly implied in t he statement in paragraph 7 of the 

resolution that the "assistance; could co'Cer a 

of a shortfall from reasonable expe ctc.:tions . 11 And even the principle 

of substantial coveraee is subject to 2.n assessment of the actual 

need of the recipient in order to 11help avoid11 disruption of deveili-

o..._:.-ment . 

,~ l arge subjectiv element is necessarily involved at every 

stas;e leading up to the determination of the amount of supplementary_ 



e:.s sis tance to b e granted . JI. i ·c,s study the Bank Iil.ay, therefore , 

~ ·rish ~:,o consider whet 1er , in o ··dc:c to ~;:xpedite its t ask , some 

perce.ntac:;e of shortfall shot1.l d be ado :;_Jted as a eenera - ~---- -----·- - -~---
working 

rul e fro r. which it wo1..~ld b e fre e: to clovi ·,t e if it seamed wu.rro.nted. -
....... (1oi 

In tr1..:.. .... connection, it is iEtercsti nc: to note the experience of 
f 

t 1e lljJ" . '-r:1h Fund.-"s~ repor.t , 1·rhich includes the decision on 
...,..---...._ 

compensatory financing , states that compensation of export short- 1 

fa.lls should in prin ciple be only partif'.1.,1/ nevertheless, the 

practice of the Fund in the only two cases before it ( Brazil and 

U;J~ ) has been to provide full compensation . Some ambiguity 

attaches to the concept of 11full compensation11 , however , when , 

aS in the cases cited, different methods of estimating the short-

·fall yield differen t results . 

At least as impor~a.nt as the percentat;e of shortfall covered 

is t he quesflon -as to whe t her any overall cumulative limit of ---- --·-~----· - ~- - ·---
2.Ssistance should apply to an i nciividual country . It v-rill be 

<." -·- -

recalled that under the TiviF arrangement the normal limit is 

25 per cent of quote. . Although the attached resolution . is silent 

on t h i s score , at least two 9onsi¢.er2.tions would appear on their ·--- ........ _ ·- --. 

face to arc e in f avor of a l i mit in the new scheme as well . 

The f irst i s a question of equ·tu' • ~ince the total resources 
--.---~--- ~"-

unaer t'1e s cheme 1v-ill be lir!'ite<i, it Nould seem unfair to allow 

t heir depletion by allocations to only a few countries . Second, 

a. country suffering a persi.stent shortfall in exports should be 

encoure.ged t o undertake fUrrd311l -ntc.l corrective action . A limit on 

v Inte r·national Honetary Fund, CompcE33.T,Ol',/ Financing of ncport 
F_Luc·c.u2. t ions , February 1963, p . 18 



l 
2. cces s to tl e n01·." resources ·::oulcL tend to e;xurt l ... r8ssur·e in this 

dire ction . · 

l 
l 

~-

o-r.~. further refle ction, how8vcr, t~-.ess consi 'erations vrould 

~1.~ 1J cc:n· to strene:thGn tho case for po.rtic.l c rp ncation in a ry 

I 
1>'-rticular case r c:.ther than t o land sup:,-ort to an overall limit 

on successive borrowings from t:1e nm·.r funC:. . Since assistar~ce 

vlould presumably be on tl o ba.sis of lon£;-te:cm repa;yment periods, 

a country vrhich had e.xhaustec:i its lir1lit in an earl~ .. year rnieht 

not, as a consequence of rep2.yments , .:1go.in become eligible to borrow 

for a. long time . This situation does not hold in the case of the 

Ii:·IF' facility since repay-mer..t tak0s i:Jla ce within five yee.rs c:md 

r sto:·es pro tanto a member·' s co?. )ens 2.tory dr&HinG richts ~ The 

sc.~e objective of avoiding excessive use of the nevr supplementary 

resources by only a fevr count ries car.. be a ccomplished in o.ny one 

year by a judicious and flexible applic~tion of the p2.rtial 

compens &tion _t)rincipl · . Horeove:r, the possibility of excessive 

cilll1ula tive resort to the nevr fa.cility by a country ex~eriencing a 

persistent decline in export proceeds would be unlikely to arise . 

If ex.~"Jorts declined year after year, the norm of reasonable 

expe cta.tion for the calculation of export shortfalls woulci be 

E.c.ijus tec:i accordingly . The fore~oing are a.rnong the points that 

tne Bcnk should take into account in considering the advisability 

of country ceiline;s on access to the supplementary resources. 
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7enns of hssistance 

The onl;:l t;uidance in the resolution is that the assistance 

should be on 11 concessional and flexible tenns . 11 AmonG the 

questions that should be cover ed in the study are t e followine: 

Loans vs . Grants . The intention appears to be that 

assistance lmuld take the form of loans . This point was mad.e 

explicit by the representative of the U. K. , one of the tv.ro govern

ments sponsoring the origina~ proposal (b/Conf .46/ C.3/SR33 p . 8) . 

Fevertheless, since the resolution itself does not rule out grants , 

there .renains the question as to wnether they might be considered 

appropriate under some circwnsto_nces . 

Period of Repayment . Should the normal IDA terms of 50 

years and a 10- year grace period apply? Should there be s ome 

other standard period of repay7nent or should the matter be de cided 

ad hoc? The phrase 11fle.xible terms 11 would appear to imply some

thing other than a rigid policy on terms but not necessarily 

specifically on the period of repo.yment . 

One possible line of reasonlng would be the following : 

The supplementary assistance is fo r the purpose of tiding a country 

over a period of export shortfalls due generally to circumstances 

of a pe rsistent nature , external to the country in question . The 

repayment period should therefore be geared to the tline r equired 

for the coun-cry to re- allocate resources or to ta.ke other corrective 

action to c..djust to the new world ma.rkeL. prospe cts . In the normal 
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case , this should be possible over a Jerioci of five to fifteen 

year s . As a standard policy, therefore , supplementary assistance 

mi ght be in the form of 1 5 year loans ~ri th 5- year grace periods, 

but IDA CQuld , of course, be given discretion to deviate fro the· 

standard tenns in individucl cases . 

Interest . 1Jhat concessional rate of interest should apply? 

Should it be the sa.rne for all or should it vary with the economic 

situation of each country? l have- not found anything in the 

documents of the Conference to cas t much light on these questions . 

For reasons of administrative expediency rather than of logic, 

I would favor a standard charge but I have no views on vJhether it 

shoulci be limited, as for the normal IDA loans, to a 3/4 of 1 per 

cent service charge or Hhether some low interest rate should be 

added . 

Financing the Scheme . 

This subject is mentioned i n two places in the resolution. 

Paragraph 2 states: 11 The scheme should be provided with resources 

by contributions from participating countries shared between them 

on an equitable basis . 11 Par·2.graph 8 states that the resources 

11 s '1ould be in the form of aciaitional commitments, prescribed in 

advance, for contributions to ~DA ; all the major Part I member 

countries of IDA should contribute . 11 

·nae r this heading , the questions that need. to be studied are: 

Ho;IT lart;e should the fund be ? · .. 110 should contribute ? 1'1hat should 

be the basis for sharing runong the contributors? 
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Size of the Fund . How much money l·!ould IDA need to carry 

out t ' e purposes of the scheme? l-o clue is provided in the official 

documents of the U. N. Conference . Ho :~ever, in IBRD Report No . 16 

from 1-lr . Ka.ra.s z to l•1r . Demuth, mention is ma.de of a british view 

that 11 a yearly amount of money, maybe .P200 million , would b~ given 

to IDA. tt 

It would be nice if it were possible to devise some reasonably 

objective method of es"C,im&ting quantitatively the requirements 

under the scheme . But the elements releva.nt to an estimate are so 

subjective that any forecast woulc , in my opinion, be grossly 

misleading . It v.roulci ha.ve to be based on projections of the future 

behavior of exports from developing countries for a number of 

years, assumptions as to whether or not the TivJF would judge a 

shortfall to be appropriate for financing u.11der its ovm compensatory 

arrangements, considerations as to other sources of aici which wight 

contribute to financing the shortfall, jucit:;ments a s to the likely 

disruption of develo ment in t he absence of supplementary aid , and 

assumptions as to the percenta~e of snortfall to be financed. 

One coulci , of course , pose the question as to what the require

ments vrould have been if the scheme had been applied to the export 

eXi)erience of some past period . But even such a calculation would 

not avoid the need for a series of arbitrary assun1ptions. In any 

ca.se, \·:e can be sure of one thing - that, the future pattern of 

exports is unlikely to ciuplicat e the past . :t-ioreover, there is a 

r eal danger in attempting t o construct estimates , since t hey be come 

an easy target of attack by t-hos8 who o· _Jos the scheme in principle . 
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.An alternative approacn i s Lo avoid. the question of 11 requ~re

rnents11 entirely at the outset end to trJ t o arrive at a decision 

on the initial size of t he funo. based on the pragmatic consideratiqn 

of ho ·r mu.ch countries are ~lillint; to make avc;.ilable . This is 

essentially the approach tha.t un-.ierlay the total volume of original 

subscriptions to the IDA . It 1vo.s combined, however , with a pro

vision in the Articl~s of Agreement for a p~riod~c r~vi~w of the 

adequacy of the institution 's resources . Thus , in the recent 

replen·shment of IDA' s resources by ';:fJ750 million for three years, 

heavJ weight was given , in uetenruning the amount of the increase , 

to "requirements" in t he sense cf the actual rate of conunitment 

by IDP in pre ceding years . 

In similar fas hion, supplementai'Y resources for the nevi s cheme 

could be provided, s ay , for a three-year peJ;'iod, subject to a 

reviev.r of' the adequacy f t he resources towar.d the end of that 

period, based on actual experience in administering the scheme . 

Clearly, it will ta.'ke a lot of talking and negotiating with the 

major donor governments to ar rive at an acceptable rate of annual 

contributions. On the basis of recent U. S . eA~erience in renewing 

contributions to IDt ' s r egul ar resources , however , the figure of 

~200 million per year would seem rather on the high side for the 

neH s cheme. It is four-fifths of t he current annual contribution 

to IDA 1 s regular re sources , t he U. S . sl o.r e of which was ap,;._)roved 

by the Congress only after a tou0 h struggle . 

T1e volume of supplement ary resources that the U. S . would be 

prepared to contribute vrill ~.; robably depend partly on t he timine 
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of a request to t w Congress. Civen tne period required for the 

completion of the Bank ' s stua c:.nd for the complex negotiations 

to follow, a request for funds could probably not be made before 

January" 1966 (for inclusion in the bud.:_:et for fiscal 1967). .;..""' . -...;J.nce , 

hm·,;ever, the new ordinary resources rec ntly contributed to IDA 

are expe cted to be committed b:;r mid-1966 , it would be necessary 

to request another regular replenishment early the same year -

that is, at the same time as the request for supplementary sources 

would go up for consideration . A coincidence of the two requests 

might substantially reduce the volume of supplementc.ry resources 

obtainable, or alternatively misht make more difficult a regular 

replenismnent at an increased level or even at the s~& level as 

previously authorized . 

Attitudes of other principal donor governrr~nts will also 

profoundly affect the general willingness to contribute. In 

this connection, attention is callea to the lack of conviction of 

the French Government as to the value of t '1e scheme. At the time 

of the vote on the proposal, the;; French representative 11 said that 

his delegation had voted for t he ciraft recorrunendation, but v-ras still 

of the opinion that only the short-term problem could be resolved 

by financial measures vrherea.s the long-term proble!. '\•ras an economic 

one , largely depending on market ort:;anization . 11 (:E/Conf .46/C . J/SR56 p .4) 

Contributors . 'l'he main issue under this heading is v·rhether 

IDA Part II countries should make any contribution. There is at 

least a presumption that they should in the statement in pa~agraph 2 

of the resolution that resources should be provided by 11 co~tributions 
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from participating countriesu; nor is the presumption contradicted 

by the statement in paragraph 8 that 11 all major Part I member 

countries of IDA should contribute . 11 In .fact, some confirmation , 

is provided in the assertion by Hr . t·frir;ht of the U. K. that the 
\ 

11 forrn, nature anci volume of contributions from the developing 

countries would have to be considered. 11 (E/Conf.46/C.3/SR.33 p.8) 

Despite the foregoing, hm,rever, the Bank vlould be justified 

in approaching this question on the assurnption that the issue is 

still open. Since Part II countries cover such a wide range 

(from Spain and Yugoslavia to Chad and Nepal) , the Bank may wish 

to consider the possibility of optional contributions by members 

who felt in a position to do so. Or it may wish, in the interests 

of simplicity and expediency, to exempt all Part II countries, as 

was done in the recent IDA replenishment . 

A secondary question is whether some Part I countries should 

be exempt from contributing . This possi~ility is left open by the 

reference in paragraph 8 to uma.jor 11 Part I countries. It would 

allow for a case such as Australia, whose representative stated 

that insofar as foreign trade w&s concerned, Australia's position 

was s~nilar to that of developing countries and that it therefore 

should not be expected to participate on the same basis as other 

Part I countries. (E/Conf.46/C.J/SR.56 p . J) . If Part II countries 

contribute, .however, Australia would presurnably be willing to do 

so on a comparable basis. 

~· 
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Allocation of Contributions . ~~at would constitute an 

"equitable basistr for sharing contributions? If Part II countries 

are included among the contributors, the problem breaks do~m into 

the basis for allocation as 'l::x3t\,.ccn Part I and Part II countries, · 

and as among countries within each group. But the main considera

tion affecting the feasibility of the scheme is to find an accept

able basis for sharing contributions as among Part I countries. 

Conceptually, there are two ways of approaching the allocation 

problem. One is to vie'IJ" the supplementary resources as prilnarily 

an additional contribution ~o IDA to assist development (or to 

help prevent its "disruption"). This concept v.rould favor alloca

tion percentages sinrilar to those governing the recent contributions 

t,o IDA's replenishment, \vhich presumably reflect the financial 

capacity of countries to contribute. 

The other approach is to look at the new scheme primarily 

as a device for _offsetting export shortfalls experienced by 

developing countries. If t he stress were p~aced on this aspect, 

a case could be made for basing contributions_ on a standard 

relating to the foreign trade of Part I countries. In recent 

discussions of compensatory financing to offset long-term move

ments in the ter-ms of trade, t he suggestion has been put forv.rard 

of basing contributions on gains fro1!1 the terms of trade. One 

might conceive of a comparable approach for the present scheme in 

which contributions vJ"ould be based, not on the movement of the 

terms of trade, but on the symmetrical standard of shortfalls 
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from some import norm based on 11 rea.sonable expectations" of the 

volume of imports of Part I countries from developing countries . 

Still on the conceptual level, it could be argued that both 

standards are appropriate - the import-de£iciency sta.ndard re£1oct

ing in some sense the degree of a Part I country ' s responsibility 

for export shortfalls of developing countries, and the existing 

IDA percentages representing an internationally agreed measure of 

capacity to contribute . As a practical matter, however, the former 

standard would be exceedingly difficult to establish and would 

require adjustment at regular intervals . Moreover, it would be 

simple for any country whose relative contribution to IDA were to 

increase as a consequence of the import-deficiency standard to 

attack whatever method was proposed for calculating the import 

norm. 

In short , the most acceptable basis of allocation, and there

for the most feasible, would probably be the proportions applied 

in the IDA replenishment . This standard comrnends itself particularly 

at the present time, since t he percentages are the result of a 

recent long and arduous negotiation of revisions in the allocation 

of contributions to the initial resourc·es of IDA. 

Aaministration of the Supplementary Resources 

According to the reconunendation, the scheme is to be admin

istered by IDA .• ·· 1·he principal .issue is whether a separate fund 

should be established or wheti.1er the resources should be commingled 

with IDA's regular funds which could then be administered on the 



b3sis of enlar r:e d. stc:...ndards tha·:. ~Hould com.._:-rehcnd Ju:--,e purposes of 

·c'-~ e ne1,\- schen:e . 'i'hree sets of cvnsi deri:.l.tions bear on this ,issue: 

v:~1ether a se.:_;rer;ateQ fund might result in the prolon.::;c;d holoin_; of 

ici.le rcsourcE;s; ·vJhethcr the pu.r· ·_,oses of the scheme a.re cufficiC;ntly 

is tinct from t11e obj ectives of :DL 1 s normal operations to llarrant 

a se' a1·a te fund; and vlhcthcr the Hilline;ness of donors to contribute 

v·oulcl. be o.ffected by 2. decision one 1!ay or the other on this issue . 

The possibility of sup~lernentary resources remainin: ic:i.le for 

seve r·2..L years is a real one . Since recourse -vrould normally ~c to 

-l:,he =c!.-.i' in the first instance, it is conceivable that the lo.tter 

v.roulc_ be prepc..red to finance any requests for assistance to meet 

export shortfalls durin~ the first couple of years . Only if the 

be c.vior of e:.-cports failed to meet "reasonable expectations 11 in the 

years subsequent to TivJi' com.l..;ens(.....-c.ory financing 1·muld a prirna facie 

case for supplementar - :Dh ~ssistan ce be establishec:i. . Lack of use 

of the funds for an . extended period after establishment of tne ne1:r 

f2.cility would not only be was-ceful of scarce development resources 

·oat mi3ht also adversely aff ect future financial support of the 

scheme . 

Tle second point relates t J the purposes of the s cheme as 

com ared to those of IDA 's normc~l operations . i' s in t he case of 

the lc.tter, the :proposed. supplementary resources are basically for 

development purposes, but vJi th special ccnsideration beint: given 

to c e:.ses v..rhere develop1rent pros~0cts might be adversely affected 

by e:;c:oort shortfalls of a t ype not likely to be reversed in a short 

;eriod of time . If the IDA in its no:r-r_al opera.tions s houlC:. 1~ ove 

. : increasint;ly towar · progran as OpJ?OSed to roject assistance, it 
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1'!0UJ...C. nc:. t ra.ll:;r t "DQ to assi.=:;r~ __: .·ec;.ter- 1ti ~ · t;~ t to a com t-::y 1 s 

export prospects in decidin~ on t he volume ·of assiste:.nce to be 

extended . f..n al terna ti vo to a sepo.ra te funci, tterefore, mie t be 

to corrmin.:_:le the regule:.r and su ... ~ .. ...-ler .. cnte.r·y r·esources of IDA a.nd 

to mc..ke more explicit the p:coposed export S 1 .~.ortfa.ll st;:;ndard as 

z. bo..sis for mc:.kinz loo.ns . ·1·1 c :Ja 1k mc?.y 1,rish to exhlninc t ·1is iciea 

from the poL"1JL- of viev.r of its o .~..Jcra tional feasibili t_y-, its lecc:.l 

implications under ID!t 1 s present !~rti cles of Agreem.ent, anG t: ... e 

extent t o Y.rhich it WOUld m0et t:t·e desires and expectcS.tions 0 n T,f18 

developint; countries for exl.Jlicit reco.c;nition of the need for 

11 lone,;-TJerm compensatory finc:.ncing . 11 

Le:.stly, we come to the q_u8stion o.f the probable atti.tude of 

the major donors . Al t.houe;h there aro no "experts 11 on Con~ressionc..l 

attitudes , the prevailing o_t:Jinion an~onz; U. S . officials v-r[.o Here 

beavily involved in the Con£,:;ressiona.l p ... esenta.tion on IDA is t:'1at 

a non-segrecated fund 1·rould be n~ore c.ccepta.ble . It is their view 

that a separate soft- loan fund to finance eX'port shortfalls 1:!culd 

be regarded , rightly or \•Irongly, as too divorced from the self -l1elp 

criterion which is today an essential requirement for Concressional 

sup.._Jort . t'.Ihile Cont;:ress m · ,_;ht be willing to acce1::,t a broadeninc; 

of tee normal IDA criteria to tc.ke account of ex-port shortfalls, 

it is fca:.:--ed that it woulci rcact .adversel:,r to a separate entity 

oein'-- established in :Thich expo:::-·t shortfa:_Js v-muld be the doni.nant 

criterion for as sisto.nce . Ho1-: ··:.rides~)J."c:.:aci this attitude is and to 

u_ a"L excent it might be subject to change are matters merit::._n_z 

furJC; .. or ex_rloration by the .Dank . 

::saiah Frank 
July 15) 1964 



SU1JDlementar •r r ' i .s.ncial Lea.sures 

Recoc:nizine; tho:l:. UUVU).':JO !JlOVOlltOntc in tho c xpor·-t iJt' ccuu~ of 
u2veloDing com tries c&.n be clisru •Jti v e of develoDr ent , anci notinr 
tnat the International Eoneta ry F;nd (D~) can m~ke available _, 
ba.lance of pc..y1nents support to h l :J me e t the s hort- term effects 
of shortfalls in export proceeds, the Conference recor."L!lencis t £1at 
the Internationa.l Bank for He cons"L,:cuction ar d Deve:;_op nent be 
invited to study the feasibility of a sc' .eme with t £ e objective 
set forth in section I belmv and based on the . principles set 
forth in section II below, a!!d , if ap Jro::n·iate, to v-ror·k out such 
a scheme . 

I . ~)b,4- cti ve 

1 . Tne new scheme snol iQ c:.. i m to d.e::...l \·Jl 1:.11 proble 1lS arisir.:.s from 
o.\..~verse movements in e.xrJort :;;J roceeds hhictl rove to oe of a nc.:vure 
or duration •..rhich cannot ac'leq_uatel;y be Qea:it wit'1 by short- term 
·0e:t.J..ance of payments support . Its !JUr)osc should be to provicie 
:ionc;er term assistance to developing cotmtries which vrould he~p 
·chem to &void disruption of their cievelor:.ment prograrrunes . 

~I . ?rincinles 

2 . 'i'he scheme should be provided vii th resources by contributions 
from participating countries sha.r e d bet~tmen them on an equitable 
bc.sis . 

3 . IJc.veloping countries only s~1ould 1Jr.=; eligible for assistance 
from tie scheme; such a6sistanc · should ~eon concessional and 
flexib:ie terms . 

~ . The scheme should norm.:.ll,;r ·oe ap,t:;licc.ble after a develo;>in.e; 
country haci ho.d recours e to t:-:.e n.J:;' unci. r its conpensatory financin[ 
facility end it haa been iJos s .:.blc to :malre a full assessment of the 
na· ure ) duration and inpl icn-cions of any adverse l1tovement in the 
export ...J·"oceecis of t ... e dcvslopin.:_. courJ.try cone r~led . 

) • "i.n c:..clverse movement fo_ ·C,!;,t,; pur_t)OS8S of tl e sc' eme should 
b8 re -· arQ d as a shortfall from T0asonable expectations (see l':-ote 1) 
of t L; :-::v l of export pro ceeds (:::..ncludin~ in appropriate c c-~ses 
.:..:'1vis=:_ble ex.~,Jor.ts) . 

...._. . 1:.. :;rirr:2. facie case for a.s..s:::..s tance from the scheme shoulC. be 
8S"Lablis.:3ci by reference to s!1o1·t falls from re a sonable expectLtions 
&r:G to the nature and duration of such s horL.falls (see Note 2; . 



One - a prDns fe.ci,..~ .::::.-.sc hc-.d ()(~8.!1 established. thsre s !ould be r ; 
I • 

~,. . : ;) • J. • • ' . . .,.. - r ~ •• " ·'· ..: • ~· l ) r J --, ~. '0\ t • r <" .• ' t .• ' ' / ·:·1·, l .::-n _. __ ,.J,l...:.. •• a vlOD unaer ..L..::~I.- ~-.1·~u ..L 0!1c. J,.;'JI ... ~Ol_.bcD . -.u..:>OCla lO,. ..J...:JJ. ;; 

of ~...J.~. rL!lt.-v ...... nt c:; cono : . .:...c c:irc:·1 ·s taLe-,_,:..; r f3cc; l~ote ) J in o~ c.tc:-: to 
;. .. s; .:.s::, hou fc:.r :~.sJist2.1 c ·~ J:_ ·c__,, c'le s8 .. ..::. ... ..: v;ouJd be :c;r~~,:.:..:· ~.r;. 0.La 
:t:s-c:::..f ied i n orcLer to .!1.,_,1_ c:.vo.l..~ ct:;_s:;.:u.l. .tion 01 C:..0 re~o~.x . .-21 ·::, .:...)rc

.:..,r.::.:.:l •. L;S . bubj::.,ct to .:ul':.c;;sc po~:n..:.:,s ~s:::~t>vc:.nce cou::...u. cover· '-'- substan
·c.ic:-~ ~jr'oportion of c. sl. ... orti'.-:.11 l ro .. : 2.''~,;...2~3onable expc;ctc."Gions . 

3 . ~ ~t:source~-; _fo:::-· t: .e scrli.]Il . .J, i..hich 1Jou=:.ci. be a.dminister-,_,c.. unde r 
t,-. :; :J:nt;:;rnationaJ.. lJcvc.lc>,~~..:nt ~·-3soci :.. . t::..on. _, should be i n t,~ :.: f' orw 
ot' c..cJc:i t · onc:!-1 co!IlJT.i t ments, pr..:!- cr:ib.;;;u :::..n _advance , for contri.tu
t i ons -co IDA; all -c,he rnaj or <. ::.' t r r.:.e;l"Jl:c r countries of IDJ. should 
co _._t :__'ou te • 

Hotes ---

'l'o the extent tnat these could be pres cribed in a civ&.nce 
t~.J J could be taken G.ccount of by develo· inry countries fo _ plannint: 
ur~oscs . 

i'!ote 2 

,..,he f'ollo-v:ing are offer·ed as illustrative circumstances vrhich 
rr.i·"·l~t constitute a Drirna. fc.cic case:; for assistance from the scheme 
to & deve~oJinL country: 

'i If .follm·rin::::. c,_n ~:Ji' Q:.. a.>;;·::..n~ in one year unde~ :::.. ts 

I. ) 
ll 

s 1JE:: cial co -~::t.J•;nsc::. tory f i nc.n.c=:...n.c; facili y, e:-.:_;_..~o:::·-cs · fall 
sic;nificant~_:r h~~Lmv re<:.son~'..'ble ex_pectz..tions in -~he 

se cond or tLiru .... '\;a,r. 

If 11J·hen TI<F --L·:~.' .. =:...n._:::s ~-- ..;r:.:. ci1....s to 'os rc:l_J2.ici ex.:..Jo ::.:''LS had 
not re cove:c(. ci v...:.f.l. ic::..entl.:/ j_ o1· t· 1is to be r.Jos s.:..o- e 
1·ii thout, Ll.i sl·u ... _·:..,::_;).:_ o-:: ci.cve.LOi.JDent . 

(iii) If t!:s~tc •::er~ :.:. :.:: l.=::nific~ .::.-~t S
11ortfall ir. ~==.:..:.o :..·ts -;,·rhic~. 

the :!.1-_F adjuQc.:;c_ a.t tn.e outse t to be othc:.. t~~an of o. 
s11ort--C.t::rm ne.tuh~ 2 1a t~·~e TIJ:<' ha.d decided t~1::.t it ,,.-o~:d. 

be inap~Jropria·L-::.; for it to 1-.)rovide temporo.ry bc..le..nce 
of 1J2.~lJ11e1 ts su.._.=.._ .ort . 

i'JTione o·che m2.·;.:,tc;.cs ;; ·:.:,l;.8se HCl.-u include adverse ef.i.;; cts 
.i':::.'c~.t significant ris~::.. .:..~·;, l.. .Jort 1J:L · ic.~6 . 



'i'hs Conference also reconrr11encls "GE2.~ t:lo conti nuin'-J Tllc!.c:J.in:::;::-y 
;c- -; -,;, Ji~Oi.l.tho~'i. b·1" tilic. Con.f..::t. ·v cc..;•..:.; I ..; :·'-. v::.:t •r:t tu ; · l:,1...., 'y r.: 1·:.o. tH ·~I ... Elz · 
fu. .. ::t.:.cc c. .:.. s ct::.s sian of tho I ollo~·:ir~~ conce ... Jts C:~1c. l.;ro ~.JOSc...l~. !>.Jr 
i':.L~:lcins J.Y-..:L i'm .. ".Jc..ru OJ t -:..o <..i::..-J_e~c:..,~ons o.f' t_ O..cvclo~in_r-: ccunt:... ..:;s 
c. v u .. ~ · Cunfe::::·cncc. : 

1 . rll1at a ft::.nd be set c:_p , financvc. td· contr2..butions fro::-ri 
c ::.vv..Lopca countrivs o.s reo1.::.i ... : ecc and ac:Uni nistc:...·.::.:.:. by :::.n al.J_ .. ro.._J:r·J...c.::Lc; 
2.~~....-2-l v:/ of Tde Jni tad i·Jo.tions . 

2 . T~ at ..::nJ .. .~ clovclopinc cou.n.cric s :3~l0uld bE:: eli c-ible to 
crr..:.-~·i fron the };'unci . 

3 . ·,;,~~1c:::G ciisbur-sements s~ou:l.c:. be in t::.~ f'or:c. of non- reir.1bursabls 
t:.::: m1sfe r s c:..nc/ or contin~el:t lo&ns on concessional terms . 

L1- . -r:1<;_t "Ghs crl-ceri~ uscci · ·-. decid.::..n~ U}OE claims should be 
<.,.::: o'o,je ctivc as possible and sho· ;lc... inclt:.c.ie V:0 following 

c..) the aff ct of ~5Lor~falls in ex ... ..-or·t ear ninss c11d 
t1:.:; o..C.:.ve rse move:: .. ...;.:--.:.ts :...n tcr .. ..s of trade; 

'b) tte effect on th8 ccunt_.; 1 s c..e;veloprnent prot;rB.Jl'Jre . 

5. ·n ... 2.t to compJ.. ment -~:1i -· ..LOnt;eJ.·· terril ap;:;roach , facilities 
b-.;. _£..)::."'ovi cicc.. for interie . fi11c:.ncin: ~tl1cn wc;r:;:-e.nted, to ass ist t he 
c..cv0lopin,::_, countries concerned ·.·/hii:.:. the lon,?;8r te :-·c. )roblen is 
bE.. .:..n,: asst.ssed . 
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