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THIS FILE IS CLOSED AS OF

DECEMBER 1968.

FOR FURTHER CORRESPONDENCE SEE:

1969 - 1971.

RECORDS MANAGEMENT SECTION
February 1969



Dev.E.- Meetings
FORM No. 59

(2- 55)

CROSS REFERENCE SHEET

COMMUNICATION: Letter

DATED: June 20, 1968

TO: Mr. 1. Fulton

FROM: Mr. Viggo A. Christensen

FILED UNDER: LIAISON - German Foundation for Developing Countries

SUMMARY: Re: Concerning the invitation roceived by Mr. Karasz from the
Seminar Section of the Deutsche Stiftung fur Enticklungslander
(German Foundation for Dev. Countries) in Berlin for a siminar
on the problems of Development Banks to be held from Sept. 18 to
October 5, 1968.



Mr. J. Chanmugam April 16, 1968

Hfarry.0. Pilp

Shareholdert Meetings

Reference is made to your memorandum dated April 11, 1968
concerning the above subject.

Jamaica Pre-Mix

We do not have equity in this Company. However, the interest
on the loan is subject to profit as follows:

Fixed Interest: 7% per annum payable in dollars semi-annually on
April 1 and October 1.

Additional
Interest: 13% per annum payable in Jamaican pounds on April

1 of each year; however, IFC shall waive such
part of the additional interest as may exceed 20%
of net profits in excess of UJ 10,000 for the
relative year. The figure of 20% will be pro-
portionately reduced as the Notes are repaid.

Productos de Concreto

The fiscal year ends September 30. The shareholders' meeting
is normally held in late October or November. No dividends have
been deilared for this year and it is not anticipated any will be
declared through 1968 and 1969, due to the Company's current critical
liquidity position.

BOCASA,

The fiscal year ends December 31. The shareholders' meeting is
normally held in late March or April. The Company has not made a
profit to date and no dividends are anticipated for the next two
years.

c.c. Circulation (3)

IVPhillips : jer



. April 4. i)3

Han Pollan

shkiarhoderaf tn o Dowlopment innnce :okpanies

Thi 1t in reply to your inam of yesterday on the abow-

mentione suje, MS the~ oni (x o i iision in wnich
Irha has inmated.

( e n o dvidend deoL!r:s in ti frmv -f Board
papra, when the m Wan nt's recommndatioln are put to

the Boardl in January or February.

(b) :T dividend has ben declared up to nw.

Auraatu~bda



r . chang April , 1968

A. * aratmatsu

EIA - i Sharholder-' Mting

Ath refrans to mr equity invenAent in 'I"' ( .399,516),

the shareholder t mting will take place on pril 13, 1968. No

dividend payimnt will be re ommnded for 1967 as hretfore.

oc: :ir. Dtoamond

Aktramatsus bda



INTERNATIONAL FINAINCE CORPORATION

ICE _MIORAINDUMI

To : All DFC Professional Staff April 3, 1968

From William Diamond

Subject: Shareholders' Meetings of Development Finance Companies

1. As soon as we learn that a shareholdersI meeting is to take

place, at which a dividend is to be declared, please inform

Mr. Y.L. Chang of: (a) the date of the meeting;

(b) the expected dividend, both the

percentage and the absolute amount;

(c) your estimate of the payment date.

2. Please let me know by tosm orrow (a) how and when we usually

receive news of dividend decisions; (b) what the usual payment

date is.

cc Mr. Rosen/Mr. Raj
Mr. Y.L. Chang
Mr. Gustafson/Staff instructions file
Operational Files
Circulation

WDiamond:us



FORM No. 59
(2.55)

CROSS REFERENCE SHEET

COMMUNICATION: Letter

DATED: November 8, 1967

TO: Mr. William Diamond

FROM: Mr. G.L. Mehta
ICICI Ltd.
India

FILED UNDER: I -Di ICIOI - Gen.

SUMMARY: Re: Regarding a proposal to have a conference on Export
Promotion in December 1967, organized by the ICICI.

ack. November 28, 1967



August 18, 1967

Forthcoming Meetings of

Boards of Development Finance Companies on which IFC is Represented

Expected
Date Country & Company Attendance

1/ Turkey - TSKB

2/ Colombia - CALDAS

1/ Venezuela - CAVENDES

August 21, 1967 Malaysia - MIDFL N. Nishihara

September 18, 1967 Morocco - BNDE E. T. Kuiper

September 1967 Pakistan - PICIC V. Sullivan (?)

October 6, 1967 Nigeria - NIDB A. A. Khosropur

October 30, 1967 Greece - NIBID E. T. Kuiper

December 1, 1967 Spain - BANDESCO

Decenber 18, 1967 Morocco - BNDE E. T. Kuiper

December 1967 Pakistan - PICIC V. Sullivan (?)

April 26, 1968 Spain - BANDESCO

1/ Board Meeting held every Thursday.

2/ Board Meeting held on alternate Tuesday.



August 18, 1967

Forthcoming Shareholders' Meetings of
Development Finance Companies in which IFC has an Investment

Date Country & Company Meeting Attendance

August 17, 1967 Venezuela - CAVENDES Extraordinary Arango
Shareholders Meeting

August 21, 1967 Malaysia - MIDFL Annual Meeting A. Nishihara

August 28, 1967 Colombia - CFN General Garcia Rayneri
Shareholders Meeting (?)

September, 1967* Venezuela - CAVEIDES Semi-Annual Meeting -

* Date not yet fixed.



July 17, 1967

Forthcoming ibetings of
Boards of Development Finance Companies on which IFC is Represented

Expected
Date Country & Company Attendance

1/ Turkey - TSKB

2/ Colombia - CALDAS

1/ Venezuela - CAVENDES

August 21, 1967 Malaysia - MIDFL N. Nishihara

September 18, 1967 Morocco - BNDE E. T. Kuiper

October 6, 1967 Nigeria - NIDB A. A. Khosropur

December 18, 1967 Morocco - BNDE E. T. Kuiper

1/ Board Meeting held every Thursday.

2/ Board Meeting held on alternate Tuesday.



July 17, 1967

Forthcoming Shareholders' Meetings of
Development Finance Companies in which IFC has an Investment

Date Country & Company Meeting Attendance

August 17, 1967 Venezuela - CAVENDES Extraordinary ?
Shareholders Meeting

August 21, 1967 Malaysia - MIDFL Annual Meeting A. Nishihara

Septemaber, 1967* Venezuela - CAVENDES Semi-Annual fleeting ?

* Date not yet fixed.



June 15, 1967

Forthcoming Mieetings of
Boards of Development Finance Companies on which IFC is Represented

Expected
Date Country & Company Attendance

1/ Turkey - TSKB

June 8, 1967 Greece - NIBID

June 13, 1967 2/ Colombia - CALDAS A. G. Arango

June 19, 1967 Spain - BANDESCO W. Diamond

June 21, 1967 -Nigeria - NIDB J. G. Beevor/
A. A. Khosropur

June 22, 1967 4 Venezuela - CAVENDES A. G. Arango

June 27, 1967 Greece - NIBID

August 21, 1967 Malaysia - MIDFL

September 18, 1967 Morocco - BNDE E. T. Kuiper

December 15, 1967 Morocco - BNDE E. T. Kuiper

1/ Board Mbeting held every Saturday.

2/ Board Meeting held on alternate Tuesday.

3/ Mr. Khosropur to replace J. G. Beevor on Board of Directors.

4/ Board Meeting held every Thursday.



June 15, 1967

Forthcoming Shareholders' Meetings of
Development Finance Companies in which IFC has an Investment

Date Country& Company Meetin Attendance

June 9, 1967 Tunisia - SNI Annual Meetiag . R. A. Morton

June 30, 1967 Greece - NIBID Annual Meeting ?

June 26, 1967 Morocco - EDE Annual Meeting ?

August 21, 1967 Malaysia - MIDFL Annual Meeting ?

September 1967* Venezuela - CAVENDES Semi-Annual Meeting ?

* Date not yet fixed.



April 14, 1967

Forthcoming Shareholders' Meetings of
Development Finance Companies in which IFC has an Investment

Date Country & Company Meeting Attendance

April 17, 18, 1967 Greece - NIBID Consultative Meeting E.T. Kuiper
of Shareholders

April 28, 1967 Nigeria - NIDB Annual Meeting J.G. Beevor

April 1967* Finland - IFF Annual Meeting None

June 1967* Greece - NIBID Annual Meeting None

June 1967* Morocco - BNDE Annual Meeting ?

July 1967* Tunisia - SNI Annual Meeting ?

August 1967* Malaysia - MIDFL Annual Meeting ?

September 1967* Venezuela - CAVENDES Semi-Annual Meeting ?

* Date not yet fixed.



April 14, 1967

Forthcoming Meetings of
Boards of Development Finance Companies on which IFC is Represented

Expected
Date Country & Company Attendance

April 15, 1967 Morocco - BNDE J.G. Beevor

1/ Colombia - CALDAS

April 17 & 18, 1967 Greece - NIBID E.T. Kuiper

April 20, 19672/ Venezuela - CAVENDES A.G. Arango

April 28, 1967 Nigeria - NIDB J.G. Beevor

May 22, 1967 Morocco - BNDE J.G. Beevor

May 29, 1967 Malaysia - MIDFL -

June 19, 1967 Spain - BANDESCO -

August 21, 1967 Malaysia - MIDFL -

3/ Turkey - TSKB

1/ Board Meeting held on alternate Tuesday.

2/ Board Meeting held every Thursday.

3/ Board Meeting held every Saturday.



March 27, 1967

Mrs. Edith large-
Anthony ouse
1823 L Street N. .
ashington, D.C.

Dear M4rs. Marget:

I am returning herewith the orgials of
your five edited essays. I have had copies made
and sent them off to esars. Kuiper, Nathe and
Gustafson, and hope to have their responses soon.

I will let you know as soon as I hear from
them, and I hope that my secretary wll be able
to call you early in the .eek to tell you that
the sixth essay has arrived.

ith best wishes,

Sincerely yours,

illiam D amond
Director

Development Finance Companies

Enclosures *

WDiamond:us

* Essays on DFCs?Aspects of Financial Policy (Gustafson)
Promoting Expanded Ownership

DFCs: Relations with Government (Mathew)
The Relationship of DFCs with
Management of Client Enterprises (Kuiper)
Promotional Activity of DFCs "
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March 15, 1967

Forthcoming Shareholders' Meetings of

Development Finance Companies in which IFC has an Investment

Date Country & Company Meeting Attendance

March 17, 1967 Turkey - TSKB Annual and Extra- Proxy to Yazici
ordinary Meetings for Extraordinary

Meeting

March 20, 1967 Colombia - CFN Semi-Annual Meeting A.G. Arango

March 21, 1967 Philippines - PDCP Annual Meeting Proxy to Villanueva

March 22, 1967 Thailand - IFCT Annual Meeting None

March 30, 1967 Ivory Coast - BIDI Annual Meeting None

March 30, 1967 Venezuela - CAVENDES Semi-Annual Meeting ?

March 31, 1967 Colombia - CALDAS Annual Meeting None

April 11, 1967 Pakistan - PICIC Annual Meeting None

April 17, 18, 1967 Greece - NIBID Consultative Meeting E.T. Kuiper
of Shareholders

April 28, 1967 Nigeria - NIDB Annual Meeting J.G. Beevor

April 1967* Finland - IFF Annual Meeting None

June 1967* Greece - NIBID Annual Meeting None

June 1967* Morocco - BNDE Annual Meeting ?

July 1967* Tunisia - SNI Annual Meeting ?

August 1967* Malaysia - MIDFL Annual Meeting ?

September 1967* Venezuela - CAVENDES Semi-Annual Meeting ?

* Date not yet fixed.



March 15, 1967

Forthcoming Meetings of
Boards of Development Finance Companies on which IFC is Represented

Expected
Date Country & Company Attendance

March 21, 19671/ Colombia - CALDAS A.G. Arango

March 30, 19672/ Venezuela - CAVENDES A.G. Arango (?)

April 3 & 4, 1967 Tunisia - SNI E.T. Kuiper

April 11, 1967 Pakistan - PICIC

April 15, 1967 Morocco - BNDE J.G. Beevor

April 17 & 18, 1967 Greece - NIBID E.T. Kuiper

April 28, 1967 Nigeria - NIDB J.G. Beevor

May 22, 1967 Morocco - BNDE J.G. Beevor

May 29, 1967 Malaysia - MIDFL -

June 19, 1967 Spain - BANDESCO -

August 21, 1967 Malaysia - MIDFL -

Turkey - TSKB -

1/ Board Meeting held on alternate Thursdays.

2/ Board Meeting held every Thursday.

3/ Board Meeting held every Saturday.



IDA DRD IFC
FORMNA T 92 -

1 "61 CORRESPONDENCE RECORD FORM
FROM DATED

March 3, 1967
E.T. Kuiper
Bergen, N.H.

SUBJECT

KDFC) and NIBID and SNI meetings.

Addressed and
REFERRED TO DATE RECEIVED

Mr. Diamond March 8, 1967 jgv



November 4, 1966

Dr. Alvaro Jarudllo Vengeschea
President
Corporaci6n inxanoiera del Norte
Apartado Areo 2747
Baranquilla, oelombia

Dear Alvaro s

With further reference to your letter of September 21; 1966,
I have now discussed with Mr. Adler, Director of the Bank*s Economic
Developmant Institute, the question of our possible participation
in a seminar on industrial project evaluation, Before reaching a
conclusion, we should like to obtain a clearer idea of the precise
nature and sop of the seminars you have in mind.

If the contbrences your institution intends to promote are to
give instruction in the general subject of corporate finance, we
believe it would be more appropriate for you to turn for assistance
to, say, a local or foreign university, than to seek it from the
Wrld Bank family. I have no doubt that such courses would serve
a very useful purpose; my point is that others are more qualified
than we to give help,

On the other hand, if your intention is to focus discussions
more specifically on the subject of industrial project appraisal,
the Bank's Economic Development Institute might be able to help,
both in the construction of a curriculum and by contributing one of
the lecturers. However, since members of Nortets staff who might
be interested in such lectures will necessarily be limited in
number, we would not feel that i£ was appropriate for the EDI to
participate in this way unless the seminar could be offered to a
broadened group, It occurs to me that all of the Colombian
financieras might cooperate in this scheme as well, perhaps, as
staff members of CAVENES, the Venezuelan development finance
company with which 10 is also associated. If you think well of
this idea, why don't you get in touch with the Presidents of the
other financieras, and with Dr. Luis Vallenilla, President of
CAVENDES, and discuss with them matters such as the location of
the seminars, the criteria for selecting partiaipants, availability
of Colouhian lecturers to join with the EDI nan, and the general
subjectj to be covered b. the seminars, If there is indeed an
inteest, in such a series of joint conferences, and if such



conferencs can be set up within dates and in a wagrable t

all. Parties concerned (naimlYs the 1iefnnir~ n usle)

the s would be prepared to paricipate.

One final point, I bave srimoa doubts as to ,inter "eiWl

lasting only a few days are of a h value, Il our minds it Wa d

be difficult to delve very far into the subject of project aPPreiSa

in sessions lasting less than 3-h wee*s*

I would weloom your view$ On thOs acuts, for I oarmostlY

hope that cooperation between us can be achieved in this field.

With best regards#

Yours sineerelys

Robert F. Mk-llings
Deputy Director

Development Finance Com~nieOS

RPSkillings/va

Cleared with and cc: Mr. Adler - EDI

cc: Mr. Fernandes



Form No. 97 IDA "gMD IFC(8-64) OFFICE OF THE PRESIDENT-CORRESPONDENCE RECORD
From 

Date Received
Jose Garrido Torres Aug. 22, 1966Na
National bank Dated
Rio de Janeiro August 11

Subject and Remarks -

Inviting to attend congress in Salvador 9/12-17
re development banks

Referred To Date

Knapp info; Rosen to handle w/cc here August 22

and Chaufournier per Mr. Knapp
Rosen to prepare reply GDW sig if agreeawle 9/12

Final Action -Dt
Skillings ack August 26



June 28, 1966

Dear Don Jose:

I have just sent out invitations to the luncheon I shall

give in SIep tember for our friends who are interested in and

associated with developient finance institutions. Needless

to say, I have referred to the fact that you will address the

group after luncheon. Enclosed is a copy of the invitation.

Once again, many thanks.

With best wishes,

Sincerely yours,

-artin H. Rosen
Executive Vice President

Enclosure

Dr. Jose Gutierrez Gomez
President
Corporacion Financiera Nacional
Apartado Aereo 1039
Medellin, Colobia

WDi ond:vmv

cc: Messrs. Diamond
Ahmad



CoRPoRAcIoN FiNANCIERA DE CALDAS

TELEFS. 343717, 348687 TELEFS. 7600, 3382, 2609

APARTADO AEREO 15159 APARTADO AEREO 460

BOGOTA,COLOMBIA MANIZALES, COLOMBIA

CABLES: FINANCALDAS

Bogota,
Junio 27, 1966

1V r. William Diarro

International FiAnice Corporation
1818 H Street, N.W.

Washington, D.C. 20433

U. S. A.

Dear Mr. Diamond:

The report on the conference of Development Finance

Companies that I received from. you last month, is a good sum-

mary of our Conference and I am sure that it will be very help-

ful to our Staff for the better understanding of our future ac -

tivities, as they should be enrouted.

Best regards,

CORPORACION FIN IERA DE CALDAS

Guillerro Sanint

Vicepresident

GS/mlp





GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREO 1039 CABLES: FINANCIERA

MEDELLIN-COLOMBIA

20 de Junio, 1966 P

Senor William Diamond
Director

Development Finance Companies

International Finance Corporation

Washington

Estimado senor Diamond

Doy respuesta a su amable carta del lo. del

presente con la cual me acompana el Informe confidencial ren

dido por su Departamento en relacidn con la Conferencia de

Bancos de Desarrollo celebrada entre el 11 y el 13 de Octu-

bre de 1.965.

He encontrado del mayor interds esta infor...

maci6n que envuelve una sfntesis muy exacta de dicha reunion

que, en mi concepto, ha sido la mejor de esta indole que se ha

reunido.

Le agradezco mucho por la reproduccidn tan

precisa de las palabras que pronuncis para abrir la discusidn

sobre las relaciones entre los Bancos de Fomento y la admi-

nistraci6n de las empresas financiadas por ellos.

Sea ssta la oportunidad de renovar a usted mis

felicitaciones mas cordiales por el extraordinario 6xito de tal

reunion.

Soy su afectisimo amigo,

Jose Gitierrez G6mez

Premstdpnfe

mtp





Translation

AHMejia/agr.

Dear Mr. Diamond:

This is in answer to your kind letter of June 1st with
which you send me the confidential report by your Department
on the Development Finance Companies Conference held from
October 11 to 13, 1965.

This informationis most interesting for it contains a
very accurate summary of such meeting which, in my opinion,
has been the best of its kind so far.

I am particularly grateful for the accurate transcript
of the speech with which I opened the discussion on relations
between the development banks and the management of the
enterprises financed by them. Be this the opportunity to
reiterate to you my most cordial congratulations for the
extraordinary success of the Conference.

Yours very sincerely,

(signed) Jose Gutierrez Gomez
President



CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIrICIO BANCO DE EOGOTA C A B L E S:
CARREPA ro^N3 14-33 109 PTSO "COFINANCIERA"
TELEFONOS 343-060 A 343-06S AP. AEREO 11843

S G

Bogotn, D. E., June 13, 1966

Mr. WILLIA D MOND
Director

Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D.C. 20433

Dear Mr. Diamond:

Thank you very much for your letter
of June lsa ddressed to our President, doctor Guillermo
Herrera Carrizosa, and for the summary report on the con--
ference of development finance companies which you enclosed
with it.

Thanking you for your kindness, we
remain,

Sincerely yours,

CORPORACION INANCIE OMEIANA

/bca
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B3AN DE SCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRCT OR CENERAL- JoSE MARIA MARZO CHURRUCA

aCrid, 10th June 1966

Mr. WILTIAMv ID POD
Director
Development Finance Compnies
International Finance 'orporation
1818 H. Street, N.W,
WASHIN GTON, T).C 203

Dear Mr. Diamond,

Thanks very much for your letter of June st.
enclosing a copy of the summary report on the conference
of development finance companies which took place in
October 1965 and that you have been so kind to send me.

With best personal regards,

Yours sincerely,



. . s . . - -

..v

s -

s . -



THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163. BACKBAY RECLAMATION. BOMBAY I

GRAMS: 'CREDCORP (FT)' BOMBAY

OUR REF: PHONE: 24 508 1~ 245478

YOUR REFS 2454 8:
2 4 593a

June 10, 1966

Dear Bill.

Thank you for your letter of June 1,
enclosing a copy of your report on the confe-
rence of development finance companies. I
found it very interesting. I was particularly
interested to read the summary of my observa-
tions and found it to be extremely well put.

We are glad that you are considering
how best to make the findings of the conference
available to the public.

With kind regards,

Yours sincerely,

H. T. Parekh
General Manager

Mr. William\amond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington D. C. 20433
U. S. A.
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china development corporation

June 10, 1966
File Ref. 55-E-0213

CABLE ADDRESS

CHIDE LCO TAIPEI

Mr. William hwagond
Director . I
Development Finance Companies Dept. A
International Finance Corporation
1818 H Street, N.W.
Washington D.C, 20433
U. S. A.

Dear Bill

Many thanks for your letter of June 1 and the attached
summary report on the conference of development finance companies.

I am pleased to know that the members of the Board of
Directors appreciated the outcome of the Conference, The success
of the Conference was of course attributed to your careful prepara-
tions and arrangements, for which I would like to take this oppor-
tunity to add my hearty congratulations.

Thank you again and with my warmest regards,

Sincerely yours,

Felix S. Y. Chang
President

181 - 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,

227171 McLeod Road,
Telepones: 227173Telephones: P.O. Box No. 5080 Karachi-2. Cable: "PICICORP"

8th June, 1966.

Dear Mr. Diamond,

Thank you very much for your letter of June 1, 1966

enclosing a copy of summary report on the conference of

development finance companies presented to your Board of

Directors.

With my kindest regards,

Sincerely yours,

(N.M.UQUA LI) e
Managing Di ector.

Mr. William Diamond,
Director,
Development Finance Companies,
International Finance Corporation,
1818 H St, N.W,
Washington D.C 20433,





DR.WILHELM TEUFENSTEIN
GENERALDIREKTOR - STELLV. UND VORSTANDSMITGLIED DER

6STERREICHISCHEN INVESTITIONSKREDIT AKTIENGESELLSCHAFT june ()66

Mr. , i ' - I) amoAd

DevelIopm ent Finane Compaies

1818 H Stree, N.

1 sh ig, D .C.ol 2

Thanki yon very muchi for th yeneesting memorandum on
tho reort on~ the conlferenceO of th d evelop't~ment fii nne

c'ompani es. 'This summ~ary is of i mportancee fotrme. Mn
Dire' c tors who) were representled at th conferenc~e of

Oct1obe r 1965 rene the contacts thatdo they h ave es t abl is hed
withi me duiring this peod. Tis is another advantage
of the conf ereine

L reme 
e ,r

ery inceely ours,



pW , : .. - ... . .,,,- .e . - -.
.. , , .. . . . . . . . . . . .. . s .

- -s - - - - - - -

,

s

- . . ;" e 4
s - - - -

- - . s . . - -



C'g~~ ORP- /\

THE INDUSTRIAL FINANCE CORPORATION OF THAILAND
491 Silom Road. Bangkok. Thailand.

CABLE ADDRESS: "IFCTHAI" BANGKOK

No. A. 758/2509 June 2, 1966

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D*C* 20433
U* So Ao

Dear Mr. Diamond:

I have to acknowledge with many thanks the receipt
of a copy of the confidential document, as indicat ad in
your letter to the General Manager of May the 27t, con-
taining the pre'cis of discussions that took place at the
Conference held in Octobo last yearo I feel sure the
discussions therein exposed will be of great interest to
the General Manager, who, as you may know, is presently
abroad on tour of dutyo

With kind regards,

Yours sincerely,

Po Prabhailakshana
Assto General Manager

(Officiating)

PP:pt
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June 1, 19 6

Last wkwepresented to the Board of Direct o

of e I ntrntional Financ Corprtr a sum ary roort

too k plce ere lat October an <chyu attended. I
occ 0t W a z wi l o s t r a

a rno i

ha natLscets ,= In a C ct therefr
cl !A% - t- n-7 .or

hors oxrs othr a 7C
tion, an a x t co

the liaus. e ave~r beein goivn co* drbetogtt
ara

this sujcad sall be wrtn t1yuaai u it
in deV ryea r.

fiCerelv yours,

WTI iamoiamond

irctor

Aclosure

Mr. .. , ah-aedd-I Kayal Iolu
SS1 itnt 'eneral qanage

cc. Mr. Jeffries
Wiamond:lg
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June 1, 1966

Dear Seppo:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
on tie conference of develonment finance companies which
took place here la t October and which you attended. It
occurs to me that you ould like to see the report, and I
am therefore enclosing herwith a copy of it. You already
have all of the attac.menta to it, and I am not therefore
enclosing them.

You will be interested to kno that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.
Mr. Rcose n, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this sub1ject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Nr . Seppo iKontt inen
General Ian aer
Teollistamisrnhasto Oy
Lonnrotinkatu 13, V krs.
Helsinki, Finland

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear TinP:

Last week e presente to the Ronr( of Directors
of tU Intornairm:a Fintuce Corpor tion a sus r r rep rt
Onit; conTence o ie elop. ent financ cm: anie:, ih
to:: Pl-e. here iNst Octoter aho weic you atten<, . It
occurs to L-tt y<u wO - lite to ee the report, and I

an there: re ne an inr h rei n n co- of it. You alreruly
harr: r' o-' N atnat eym t it , .:d I e r t fore

You Wi1 b int.erested to now th at several nm-
bers of te Bord of Diretors exprese their aprecia-
tion, d also exressed the hop tha means could be found
to ake vaili t a broader ubli soe of the material
that was dveloped in connection with the confernc.
Mr. Roe to has beennious to do oeti long
thes lines. I-e ave bee givin considrable thought to

t: su bj-t, and " shall be writinr to you a Gan about it
in the very near future.

Wit1 best personal renrds,

incerely yours,

Wl Diamond
Director

Develop ent FPinnce Companies
Encicaure

Mr. Vicentc R. Jayue
Executive Vi-c Pres ident
Private Deelpmn C orporation

of the Philippines
CBTC BuildAi
Ayala Avenue
Makati, Rizal
Manila, Philipines

cc. DFC Division Chief
W'Diamond: MT/ST#125:mk





June 1, 1966

My dear Mr. Uquaill:

Last week we presented to the Board of Directors
of the International Finance Corporation a surmary report
on t conference of developraent finance copanies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclos-in, herewitb a conv of it. You already
have all of the ttcrents to it, and I ar: not therefore
enclosing then.

You will be interester to know that several mer.-
bers of the Board of Directors expressed their apprecia-
tion, and also exrresse the hope that eans coull be found
to make available to a broader public some of' the material
that was developed i. connection with the conference.
Mr. Rosen, too, has been anxious to do soreethinr along
these lines. We have been givini cons ierable tought to
this subject, Ind I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Mr... N . qaii
Managin. Director
Pakistan Industrial Credit and Investment

Corporation Ltd.
P. 0. Box 500
Karachi 2, Pa istan

cc. DFC Division Chief

WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Mr. Daniyan:

Last week we presented to the Board of Directors
of the International Finance Corporation asun ary report
on it conference of developr ent finance corrpanies which
took place here last October an which you attended. It
occurs to me that you would lie to see the report, and I
am therefore enclosing herewitn a copy of it. You already
have all of the attachments to it," an I ar not therefore
enclosing the..

You w il be interested to know that several mem-
bers of the Board of Directors expressea their apprecia-
tion, and also expressed the hone that means coulA be found
to make availale to a broader public soIe of the material
that was developed in connection with the conference.
Mr. Rosen, too, h been anxious to do 7 sor.et' in along
these lines. e hav been givin consi ierable thourht to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Develop ent Finance Companies
Enclosure

Mr. ilas B. ianiyan
General Manre,_r
igerian Iniatrial Develop -ent Bank
Linitec

M & l House
96/lo Bro Street
Lagros, Ni ria

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Mr. Paker:

Last woe we preented to the Board of Directors
of the International Finne Corporr tior a surrary report
on theonference of develo-urt finance corpanies which
took place here last October and whic. you attened. It
occurs to me t you woul like to see tie report, and I
am therefore enclosin. h-rewith a copy of it. You already
have all of tVe attachrent: to it, and I am not therefore
enclosing them.

You will be interste- to know tat several mem-
bers of the Boar' of Directors expresse t'eir arprecia-
tion, oad also expressed the hope tut means could be found
to make available to a broader public some or te material
that was develonei in connection with the conference.
Mr. Rosen, too, has been anxious to do so ethinr along
these lines. Ve have been givin: consiherable tought to
this subject , and I shall be writinr to you arnin about it
in the very near future.

With best personal regards,

Sincerely yours,

Williar Diamond
Director

Development Finance Companies
Enclosure

Mr. P. Clarence Parger. Jr.
General Mana- er
The Liberien Ban or Industrial

Developnert nd. Investi ent
100 Broa Street
P. 0. Box 547
Monrovia, Liberia

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Dr. Teufenstein:

Last w e e presented to the voerd of Directors
of the International Finance Corroration a sui; ry report
ontv conference of develop-ent finance compnes which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosin herewith a con o it. You already
have all of the attchmente to it ,an I am not therefore
enclosing them.

You will be interested to know that several mrm-
bers of the Loard of Directors expresse their auprecia-
tion, and also expressen the hope that means could be foun
to rake available to a broader public sonre of the material
that was developed in connection with the conference.
Mr. losen, too, has been anxious to do so ethinr along
these lines. Xe have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Dr. illheit Teu enistei
'Generaldirektor - ftelly. und
Vorstandsr it glie. der

Oesterreichische Investitionskre it
AktienIsell chaft

An Hof 4
Vienna 1, Austria

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Gasem:

Last week we presented to the Boara of Directors
of the International Finance Corporation a swurary report
ontirconference of dvelopment finance corpanis which
took place here last Octobr and wich you attended. It
occurs to me that you would 1iMe to sea tne report, and I
am therefore enclosinr hereditP a copy or it. You already
have all oF tOe attachnts to it, and 1 am not therefore
enclosing them.

You will be interest a to know tst several mem-
bers of the Boar of Directors expressee teir apprecia-
tion, aid also expressed the "ene that ins coul be found
to ale availnit to a broader public so-e of' the material
that was a-velope, in connection with the conference.
Mr. Ros , too, has ueen anxious to do so etin along
these lines. re have been giving consi'erahle tOought to
this subect, and I shall be writin; to you aaiw about it
in the ver near fuure.

With best personal regards,

Sincerely yours,

Willir. Diarrond
Director

Development Finance Companies
Enclosure

Mr. A. aser hera'jou
Manucin Director
Industrial au Miinin 'evelomrent Ban-

of Iran
204 Boulevarn KanQI
Tehran, Iran

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Dr. ieaman:

Last week we presented t tIe Yoar&i of Directors
of the International Finance ornor .tln v senar- re ort
onte conference of eveloprent finance com:anis which
took place here last October an which you attoern:. It
occurs to no that -ou woul. l1 to see the report, and I
an therefore encloAn herewito a copy of it. You already
have all of t.r tcn n.eM to it, and I ar not therefore
enclosing them.

You will be interested to know that seera1 mem-
bers of tie Board of Directors expresse_ their apprecia-
tion, and ain exp ressed the hoe that means could be found
to make available to a broader public some of the material
that was developed in conrection with te conference.
Mr. Rosen, too, has been anxious to do somethiry along
these lines. We have been giving consiarable thought to
this sub ect . n I sha11 be writin, to you a-ni" about it
in the very near future.

WV at peron1 rn urs

lincerely yours,

William Dia ond
Director

Develo pent Finance C ane
Enclos ure

Dr. Avrr"r eni
Mran in I ir-e tor
Industrial evelopment Bank of

Israel Li itd
9 Achad laa Street
Shalom Tower
Tel Aviv, Isr e1.

cc. DFC Division Chief
WDiamond: MT/ST#125:mk





June 1, 1966

Dear Hasmukhbhai

Last week we presented to the Board of Directors
of the International Pinnce Corporatlo a sunnary report
ortIe conference of developmenit fineance cories which
took place here last October and which you attende. It
occurs to me that you would like to see the report, and I
am therefore encloin. here n copy of it. You already
have a31 of the at tchment t it, and I rt not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, arnd alo expre e. the hope that mean could be found
to make available to a broader public some of the material
that '1 n deveoed in connection with the conference.
M. rosen, toos has been anxious to do something along
tese lires. We hve been giving considerable thought to
this subjIeet, and I shall be writing to you again about it
in the very near future,

Withi best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Mr. Hi. T. Parekh
General "enver
The Indstrial Credit and Investment

ornoratio, of Indi Lirited
16 P ckhnv Peelsrt ton
Bos 1, India

cc. DFC Divirsion Chief
WDiamond: MT/ST#1125:mk
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June 1, 1966

My dear Don Jose:

Last week e presented to the Board of Directors
of the International Finance Cornoration a sumary report
onthp, conference of development finance companies whic
took place here last October an which you attended. It
occurs to me that you would like t see t e reort, and I
am therefore enclosing herewith copy of it. You already
have all of the attacments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make avilable to a broader public some of the material
that wns eveloped in connection with the conference.
Mr. Iosen, too, has been anxious to do something along
these linei. We have been giving considerable thought to
this sub.iect, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Develorrent Finance Companies
Enclosure

Dr. Jose Gutierrez Gomez
President
Corporacion FNnanciera Nacional
Apartado Aereo 103
Medellin, Colombia

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Dr. 3anint:

Last w:ek we presented t th BoarDr - 'irectors
of the ternational inance :orporatin a 3mar reort
onthe conference of develop 'nt finan ceO cpanis wc
took place here last October and which you attended. It
occurs to me that you oul i to he reort, and 
am th re o n enclo in? rewith a conu o it. tou lready
have all of the attachent t t and a not thereore
enclsing them.

You will be interes to tat sveral mem-
bers of the -- r o irctors expsd tir aprecia-
tin and also exressed th hope that eans; could be o un"
to make avai t a hroader pbic somes of the materil
tha was develoed in connection with the conference.
Mr. Rosen, to, has been anxusu to do :nomethin along
these lines. hve bengiving considerablethirht to
this subject, and i shall be wrtin to y'ou again about it
in the very nea r fuure.

With est r e e g arUs

Sincereliy your~s,

Williamn Diamond
Pirector

evelopnt ina compa.i a
nclosur y

Dr. Kuillem Sanint n.
Vice iresidnt
Corporaclon ianiera C
partado : erno 6
anizales, Coiinmia

cc. Mr. Mejia

W'Diamond:
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My dear Don Guillermo:

Last week we presentec to the Board of Directors
of the International Finance Corporation a summary report
ontuconference of development finance companies which
took place here last October and 'which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interecsted to know that several men-

bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.
Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Dr. Guillermo ierrera Carrizosa
President
Corporacion Financiera Colonbiana
Fdif'icio Banco de Bogota
Carrera 10, Boota
Colombia
cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Felix:

Lant weer we present to the Boar- of Directors
of the International inne ororation a sumary report
ontheconference of a eeent fix nce co, anies w:-ich
took place here last October and wvich you atten e. It
occurs to me that ycu would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosin;- them.

You will be interested to know that several mem-
bers of t e Bor of Directors ex&rsse. the apprecia-
tion, a-nu also xpresd the hoie that ean could be found
to make available to a broader public some of the material
that was developed in connection with the conference.
Mr. Rosen, too, has been anxious to do sorethin along
these lines. We have been giving consideraltc thought to
this subject, ano I shall be writing to you ar in about it
in the very ner futur-.

With best personal regrds,

Sincerelyyours,

William Diamiondi
Director

Development Fi ance Companies
Enclosure

Mr. Felix Can
President
China Develo;.;eni Cororrtion
181-5 Chung Shan NoI S., 2nd 'ec.
Taipei, Taiwan
Republic of China

cc. DFC Division Chief
WDiamond: M'/ST#125:mk
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Jr r. Delgado:

Lastee e resented to o 'oard of DirWc aov
of Ve nernational Finance Corporaion a s Iary report
onth confernce odvopmnt linan c compani w hI

tok a e st October and wich yo atte'. It
occurs t that you w lk to s the report, and T

ahereore eclosing hrwh a copy of it. Yalrey

Yo 1wl be interete to' kno ta sealsm
bers of th Board of Diirecctrexesd Mei aprecia-

i n, andalsd th oa that mans cou e oun
tmkab to a aroader pubiom: rf e

that was dvelpe n cnoectio with the conernce.
r. Rosen, too, h bn ixous to d to

these ines, as have beeno giving considerable. tought to
this subhject, and I al <e writing to you agai n about it

'~per ro'al regards,

17 Y 7 1 '0

irect r

ak 11

c.A. Venezlan de 1aesjarrollo
Apartado 1131
Chacao, Caracas

cc. Mr. Mejia
W/Diamond:1P
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June 1, 196

My dear Mr. nenTirarn:

Last weeh we presentec to te oard o Directors
of the International Finane Corporation a supary report
ontheconference of develovrent fnance cor nie which
took place here last Octoler and whict you atter ed. It
occurs to ne that you woul like to see the rport, and I
am therefore enclosin herewith a coy of it, You already
have all o the att chents to it, and I am not threfore
enclosinr ther.

You will be interested to knov that several mem-
bers of the Boar of Directors expressed their anprecia-
tion, an alo expressed the hope that arns could be found
to make availalie to n broader public so7e of the material
that was develone in coinection with the conference.
Mr. Rosen, too, h- been anxious to do somethin along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you a nin about it
in the verv nenr future.

Wit best personal rea rds,

Sincerely yours,

'illiamn Diaond
Director

Develor-pnt Finance Comanies
Enclosure

'r. yohanec Zeni
Director General
Banque ationnle pour le Develbo eent

Economique
Boite Postale 407
Rabat, ioroceco

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Mr. Blanc:

Last wek we presentei to the Board of Directors
of the International Finance Cor oration a suiary report
ontheconference of develor.ent finance corpanies which
took place here last October and which you attended. It
occurs to me that you woul" ile to see the report, and I
am therefore enclosin. herewith a copy of it. You already
have all of the attachments to it , and I am not therefore
enclosing them.

You will be intereste: to know ti:at several mem-
bers of the Doard of Directors expressed teir apprecia-
tion, and also expressed the hove that means could be found
to make available to a broader public some of the material
that was develoned in connection with the conference.
Mr. Posen, too, ha been anxious to do somethin> along
these lines. We lave beer giving consideral thought to
this subject, and I shall be writing to you awain about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Mr. P. F. Blanc
Managine Director
Banque Ivoirienne e Levelopperent

Industriel
Boite Postale 4470
Abidjan, Ivory Coast

cc. DFC Division Chief
WDiamond: MT/ST#125:,k
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June 1, 1966

Dear Senor Marzo:

Lst wee w presented to the Board of Directors
of the Intra ton: Finance Corpora tia a su ary report
onthe conf re ce of deveopnt fnace co panies which
took place here last Octobr and which you attende. it
occurs to ne tht you would lie to see the report, and I
an therefore enclosin herewith a couy of it. You already
have all of the aachm ets to it, and I am not therefore
enclosing t- w.

You will be iVtUew to kno that several mem-
bers of ti o Br of Dirowers exproeouc teir ajprecia-
tion. a al o e : t horn- that mean cou be found
to make aval'b11 t- a broaier pullic ae of the material
that wva d -ln - in c ection witr the cor''crence.
Mr. Forn, tav, hna ben axmious to do soi;etlin- along
these lini. Ac hare been giving considerade thought to
this su jer t an I s hall he writing to you m Li, about it
in the vry near future,

With bet personal reards,

Sincerely yours,

William Diamond
Director

Developmtent Finance Cou.pies
Enclosure:

Tr. Don Jose nria Marzo Churruca
Director Gener'1
Banco de Desi rllo Economico spanol
Apartao de Correos 50460
Principe 12
Madrid, Spain

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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TELEPHONE 8L944/6, 32271/.2

TELEGRAMS "MALINDEV"

KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Limited
I N C O R P O R A T E D I N T H E STATES O F M A L A Y A

BANGUNAN HWA-LI

OUR REF: 63-65 JALAN AMPANG

KUALA LUMPUR

YOUR REF: P. 0. BOX 2110

r . a iamond, May 31, 1966.
Director,
Developmen Finance Gonn {~u
International Finace Corporation,
1818 H Street,N.

ington, D.C, 204 3 3 .

ks for your lte of May 2 and for
-- (-tn e oreci of ted cn;o at, the Conernc

of Developr-e+ mn,(m<,

Y wKVhi>~ ckowi~. >rc,-.pt, w,.+,

Yours sincerely,

,

L.M. SVOBODA
General Manager
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May 27, 1966

Mr. Kraisri Nimmanahaeminda
General Manager
The Industrial Finance Corporation

of Thailand
491 Silom Road
Bangkok, Thailand

Dear Kraisri:

I sent you on October 21, 1965, documents which were

prepared for the Conference of Development Finance Companies.

We have recently completed a pr6cis of the discussions that

took place during the meetings. I take pleasure in sending

it under separate cover. I feel certain that you will find

much of value in it.

I am sure you will realize that the pr6cis is a con-

fidential document and that it is for your own personal

use only.

With best regards,

Sincerely yours,

ZK
William Diamond

Director
Development Finance Companies

Mr. Nimmanahaeminda (in Washington) (letter only)
cc: Mr. Shin

WDiamond:bda

(* sent under separate cover, air print)



Re: Development Finance Companies
Conference, 1965.

Extract from letter to Mr. E. T. Kuiper
from William Diamond, Director, Development
Finance Companies, IFC.
Dated May 25, 1966.

The second matter concerns the Conference of Devolopment
rnance Companics which was held hore last October. You should
havr. received the procis of tha=t Conference, two weeks ago. That
document and the agenda notes produced by each participant in
advance of the Confcrence, contain a mine of valuable experience
and views. They have been availa.ble only to the participants.
Our thought is that it should be made available to a, much wider
audience. Necdless to say, we would not send to any othars the
docume.rnts themselves (the agenda notes and prscis) which were in-
tended to be kept confidential.

It has, howovor, occurred to us that each of the items
discussed at the Conference could be subject of a thoughtful,
analytical essay, based on the experience of the companies repre-
sented at the Conference. I hav'a in mind, not condensation of
the Conference material, nor a I ersonal paper by the person who
docs the work, but rather, a syztematic review of the material
that became available, analytically presented and thoughtfully
commented on. At the end, we would have a group of essays which
we could publish separately in pamphlet form or together in, book
form.

Mathew, of our staff, will devote most of the coming five
weeks to writing such an essay on the agenda item concerning the
relation between a development finance corporation and government.
Gustafson, as soon as he completes his present assignment (this
wek, I hope), will devote himself full-time for 6-8 woks writing
essays on the agenda items concerning the financial policy of
development finance companies and the stimulation of security
markets.

The first two items on the agonda concerned promotion by,
and relation with the management of the companies financed by a
development finance company. We would be very grateful if you
would be willing to write the essays on these subjects. They are
central to the tasks of a finance company and you would bring to
the writing a unique experience.



Octbe. verthls You wiht be in teesLt iA the

prci of t a diCussionsa . it is enclose. I blieve

yo hvave ai . received all of th a papern.

Sincrelyyours,

i rctCor

:r~clmra (being sent under separate cover, via airmail)

cc. r. .oweod

'Diaiond ata .
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May 23, 1966

De--r George

I just m bein el e for, and you just

red being invitd to articiate i, the Conference of

the development finance conies a s siated with us, which

w held last October. The precis af that Conference is now

avallable. it accurs to Ye that you .ight like to have,

both the pa e tht ie orepared for the Coaference and the

precis. Yey are enclosed.

ith best wishes,

ncer el y ors,

William Dia mnd
Director

vlopment Finance Co na i

nclosures (sent undr s-parat cover via airmail)

Mr. George Godia
General anar
National Ivestment thn for Industrial

Development, S.A.
P.O * ox A)h3

",c reece

cc. Mr. Jeffries

WDiamond:lg

leorge:

These are confidential documents, for your oersonal ) Hand written byuse only. --- . Diamond
w. Damon
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFIClO BANCO DE BOGOTA C A B L E S
CARRERA 10 N- 14-33 [0 PISO "C FIlANCIERA
TELEFONOS 342-060 A 343-065 AP. AEREO 11843

SG

Bogota, D. E., Mayo 13, 1. 966

Sefnores
INTERNATIONAL FINANCE
CORPORATION
Att. Mr. William Diamond
Director Development Finance Companies
Washington D. C.

Muy estimados sefnores:

Tenp os el gusto de referirnos a su atenta
carta de abril 29, dirigida a nuestro Presidente doct or
Guillermo Herrera Carrizosa, y les comunicamos que
las diez copias enviadas por ustedes sobre la Conferen-
cia de Compafifas Financieras de Desarrollo, ya llega-
ron a poder nuestro.

Mucho agradecemos a ustedes este envfo,
y no siendo otro el motivo de la presente, nos repetimos
como sus atentos y ss.ss.,

CORPORACIO FINANCIE COLOMBIANA

/lee.
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- -IFC
IDA IBRIJIF

Taw ~o- COR-RESPONDENCE RECORD FORM
ADATED

Corponacion Financiera Colombiana

Bogota, Colombia

SUBJECT

Letter Of acknowledgement for the Copies Of mate-

rials about Conference of Development Fin~flCe

Coppanies.

- r--- amdd V ECreE'ss
REFERRED TO EJCI% g



THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163, BACKBAY RECLAMATION. BOMBAY I

GRAMS: 'CREDCORP (FT)' BOMBAY

OUR REP: PHONE: 24 5081
245478

YOUR REFt 245485
245939

May 11, 1966

ntnk you for your lptter of lVay 3, and note
that you have sent,by air freight, 10 copies, of the
final version of the rrecis of the discussions which
took place at the conference of' develarment f'innce
companies, instead of 5O co- ies which we had asked
for.

With kind regards,

Yours sinreceiy,

H. 1. Parekh
GeneraI Manager

Mr. filliam Diawond
Director
Development Finance Companies
Tn ternational Finance Corporation
1818 It Street, N,1W,
Washington )D.C, 20433
U,. A.



42

- -- -. C->



PRIVATE DEVELOPMENT CORPORATION

OF THE PHILIPPINES
UBTC BUILDING

AYAL A AVENUE, MAKATI, RIZAL

VICENTE R. JAYMP,
E.XzCUT!VE VICE PRESIDENT

May 11, 1966

Mr. William Diamond, Director
Development Finance Companies

International Finance Corporation
1818 H Street, N. W.

Washington, D. C. 20433

U. S. A.

Dear Bill:

I received the six (6) copies of the precis of the

conference of development finance companies held in

Washington last year. These will be of great assistance

to our executive staff in exposing them to the thinking

prevailing among other development finance companies

with respect to the various subjects discussed during

the conference.

With best personal regards.

Sincerely,

/LJm

VRJ:mrl





Managing Director 7 May, 1966

Dear Bill:

Thank you very much for your letter of April 29,
1966 and the four copies of the final version of the precis
of the discussions of the conference of Development Finance
Companies .

With kindest regards.

Sincerely yours,

A. Gasem Kheradjou

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H1 St. N.W.,
Washington DC. 20433

284 Boulevard-Karaj, Tehrant-ran P. O. Box 1801 Cable - INMIDEL

Corporation registered in Tehran, Comp Reg. No. 6907, Comm. Reg. No. 9509, with capitol of 400,000,000 Riols, fully-paid

From No. 3-7





china development corporation

May 6, 1966
File Ref. 55-E-0157

CABLE ADDRESS

CHIDELCO TAIPEI

Mr. William Diamond
Director

Development Finance Companies Dept.
International Finance Corpora ti on0

Wasington D.C. 20433

Dear Bill

Many thanks for your kind letter of April 2 the
:opies of tel precis of discussions which cane to hand in quick
succession. I also wish to thank you for taking the trouble
to make the corrections,

As the document contains general views and ideas of
ykey development financiers throughout the world, it is very

useful to our s'taff for further study. You may rest assured that
the mat ter wil be D kept a's conf idential,

,Sincerely yours,

e Clix TAI Y, O :HINg

181 -- 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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BANDESCO
BANC,) DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENERAL JOSE MARIA MARZO CHURRUCA

1v drid tVay 1966

Delomn F Inne C < e
Intrntina Fian C E c 10 on

WvASHINGTON, D.C. 20.,`,,

De Di . 1,

vThank- youvrymc fryorlttrofAr
29 th. anrd fo-r the. f`u-r coisof, -the f'inall version of

t c n tche confe cnrence ofDevel pm

Fina-nce- Compa')-nies thtyou hve been -o kind tc)o send

Ti th bet u . E,

Yor<incereliy,
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Mr. illiam Diamond May 4, 1966

A. G. Aran

Conference of Development Companies - October 1965

' acknowlede with tlanks receipt o copy of the inal version
of the confidential precis of the discussions. 1 rateful to you
for iending it, and shall read it with all the interest it muerits.

AGAran;;osel
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Dear Mr. 7nc:
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RABAT, LE

A NlU E 'NATICNALE POUR LE Monsieur William DIAMOND

DjyELCPPEMEtT, EQ ONOMIQUE Directeur du Ddpartement des Banques de

CAPITAL 30 MILLIONS DE DIRHAMS D6veloppement
BOITE POSTALE 407 ARABAT TEL 264O4142
&43 ADRESSE TELEGRAPHIOUE BADEMAROC Societe Financiere Internationale

DG/HL n° 1818 H. Street - WASHINGTON D. C.

DIRECTION GENERALE

Cher Monsieur DIAMOND,

Je vous remercie de votre lettre du 29

Avril 1966 a laquelle 6tait joint le compte rendu des travaux

de la Conf rence des Compagnies Financieres de D6veloppe-

ment qui s'est tenue A Washington au mois d 1octobre 1965.

Je vous prie de croire, Cher Monsieur

DIAMOND, A l'expression de ma haute consid6ration. -

Le Directe qdneral

Mohamed BENKIRANE.





Mr. S. Hartz Rasmussen May 3, 1966

;illiam Diamond

Precis of Discussions of Conference
of Development Finance Companies

Following our talk last week, I had 200 m;iieographed.

131 have been distributed, as shown in the attachment. I am

sending you 50 copies. Distribution to others should be done

only on instructions from Mr. Skillings or myself.

Attachment

WDiamond:us

cc Mr. Skillings



Destribut eofree ia

ank

Messrs. Knapp, ilson, Ad re-ld, Altr, iroc#e

Cargill, Cavanaug ape, eruth, ry
Graves, Mendels, atevenson 13

Maesrs. Rosen, von loffmann, terson, Ricards,
illiamis, DodId, N7ihihar T

U iD 20

Conference Participants

Arang.o
eevor'

Kuiper
Sullivan

BIDI

CDC
CRC gota 1
OC Caldas 3
FN edellin 1

ICICi 10

ND T

MCI 3

131

3 196
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Develo >aet ione agr~ztis
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Mr. Naokado Nishihara May 3, 1966

William Diamond

Conference of Development Finance Companies

Attached is the final version of the precis

of the Conference. Please destroy the draft I gave

you last week.

Attachment

WDiamond:us



Mr. Williar Diamond May 2, 1966

M. M. Mendels

Development Bank Conference

Replying to your memorandum dated April 29 regarding the
form of your draft report to the Board of Directors on last year's
Development Bank Conference, it seems to me that this can usefully
take the form of a written report, distributed for information.

If you agree, then I think your draft might be revised
slightly and be a little more formal, e.g. use of third person
instead of first person,.

cc: Mr. Skillings
Mr. Davies

Mndels :rb



, 2, 1966

Dr. Jose GutGreerGoe
President

mort6 -.nscir - emn.
Apyrt do Adreo 1.039

4dellin, Colontin

Dcr Don JOad

Withr reerrc to te cotn renceo deveannnt
iinoc cor pane, yo s skd us in our le tter o arch 1

19%, to send you 20 coles of the orree n: inl v rsion
o t precis o tho discussostha t tookplce at W;

meengrs. I an sending soparatel, by air rit, owl: 0
coits. hoe you will lnd this stiiActory.

Te reason For senadin - only copies is tWt
aila dte rec wouldb a on -dti do cuKatm::nd

would beused orly wi in each asr tc.:1 ur insti tution,
e, therefore, felt i. we to Ilit to m A of 10 The

rumber o co Oes ot to ech articiprT iP the coerence.
if, however, ou nt r :ddit i copy or two, I would be
l4ad to send to to va

I hope that you will find the precis use ul.

ny thanks again for your participation in tho

i13 bs DenUi. eards,

Samond
Director

Development Fiane Comnies.

RIlondel/va
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FROM DATED

Feb. 23, 1966
Nigeri an Ind. Dev. Bank Ltd.

SUBJECT

Ack. letter of Feb. 13th.
re Conf. of Dev. Fin. Companies.

REFERRED TO DATE RECEIVED
Mr. Dir ond (Skillings) March 3, 1966



Rby 2, 1966

General Manager
Nigerian Industria Deeopment Bank
WI o se

96/102 Bor Sre
P. 0. Box 2357
Lagos, Eigeria

rB riS eres to th conereoc o. dvelopwint
iem a r n, i. &S i: lsletter :

F 2, 6'>, to se Ya;ou 12 copies o. the corrected
an r . ~o. o a p cis of a cscusont G
took 1c Wt A t S. Ia sdin sco rat b

. o. g:.: 1D 1 : 10 cone i at

iia unrl uCtair aea p cipatih ns tutr mou.
10i, r a sto jirft to G ximuno 1 0

te nw of coles set to each p nip'nt ir te cou-
ference. If, oem, you wat :n adtiona cop or two,

I wul be-1 to snd theto you.

I hope that yo will idtepecia useful.

Maythnks again for you partiiption in the

Dvloprent Finanfce Co~n Oi

R~ondel/va



April 29, 1966

Mr. N.M. Uquaili
Managing Director
Pakistan Industrial Credit and

Investment Corporation Ltd.
P.O. Box 5080
Karachi 2, Pakistan

My dear Uquaili:

With reference to the conference of derelopment finance

companies and to your letter of March 10 0966, I take pleasure

in sending you herewiththe three copies that you requested of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document

useful. Many thanks again for your participation in the meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel :rgw

* Being sent separately by Air Print



April 29, 1966

Mr. E.T. Kuiper
iertdijkje 8

Bergen N.H.
The Netherlands

Dear Esgo:

With reference to the conference of development finance

companies, I take pleasure in sending you herewith a copy of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document

useful, Many thanks again for your participation in the

meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel:rgw

Enclosure



j

April 29, 1966

Mr. M. Bahaeddin Kayalioglu
Assistarit General Manager

rk:4 ' finai Kalkinta Bankasi AS.
Necatibey Cadde'i 21-247
Tophane
Istanbul, Turkey

Dear Baha Bey:

With reference to the conference of development finance

companies and to your letter of April 5, 1966, I take pleasure

in sending you herewitli the four copies that you requested of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document useful.

Many thanks again for your participation in the meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel:rgw

* Being sent separately by Air Print



April 29, 1966

Sr. Don Jose Maria Marzo Churruca
Director General
Banco del Desarrollo Economico Espanol
Apartado de Correos 50460
Principe 12
Madrid, Spain

Dear Senor Marzo:

With reference to the conference og/ development finance
companies and to your letter of March lly'1966, I take pleasure
in sending you herewit* the four copies that you requested of
the corrected and final version of the confidential precis of
the discussions. I trust that you will find this document
useful. Many thanks again for your participation in the
meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel:rgw

* Being sent separately by Air Print



April 29, 1966

Dr A. Neaman
4ai.in:: Director
nLabstrial Development Bank of

Israel Limited
113, Allenby Road
P.O. Box 1462
Tel Aviv, Israel

Dear Dr. Neaman:

iti reference to the conference of development finance

com)anies and to your letter of February 2 1966, I take

pleasure in sending you herewith*the five copies that you

requested of the corrected and final version of the confidential

precis of the discussions. I trust that you will find this

document useful. Many thanks again for your participation in

the meeting.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel:rgw

* Being sent separately by Air Print



April 29, 1966

Dr. Wilhelm Teufenstein
Generaldirektor - Stellv und

Vorstandsmitglied der
Oesterreichischen Investitionskredit

Aktiengesellschaft
Am Hof a
Vienna, Austria

Dear Dr. Teufenstein:

With reference to the conference of cvelopment finance

companies and to your letter of March 1)4 1966, I take pleasure

in sending you herewithrthe five copies that you requested of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document

useful. Many thanks again for your participation in the

meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlon del: rgw

* Being sent separately by Air Print



April 29, 1966

Mr. Seppo Konttinen
General .nnager
Teollit iisrahasto Oy
Lonnrotinkatu 13
Helsinki, Finland

Dear Seppo:

With reference to the conference of Aevelopment finance

companies and to your letter of March 1966, I take pleasure

in sending you hereilth*the two copies that you requested of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this docuiient

useful. Many thanks again for your participation in the

meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

Being sent separately by Air Pint

RBlondel: rgw
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Mr. A.G. Arango April 29, 1966

Willii Diamond

Conference of Development Companies - October 1965

I take pleasure in sending you herewith a copy of the corrected

and final version of the confidential precis of the discussions, I

trust that you will find this document useful. Many thanks again for

your participation in th eetings.

RBlondel: rgw

Attachment



Mr. Virgil C. Sullivan April 29, 1966

William Diamond

Conference of Development Capanies - October 1965

I take pleasure in sending you herewith a copy of the corrected

and final version of the confidential precis of the discussions. I

trust that you will find this document useful. Many thanks again for

your participation in the meetings.

RBlondel :rgw

Attachment



George D. Ood, - April 29, 39

Illian Diamond

Precia of Conference of Deveoent 'inance Compaies

Attached is a copy of the confidential precia of the

discussions that took place at the Confereu of Develop-

reent i.ance Companies, eIld here laat October.

If, when you have perxsed it, you do not wish to

retain it, please return t y ffice.

Attachnent

Diamond: us



April 29, 1966

Mr. Mohamed Benkirane
Director General
Banque Nationale pour le

Developpement Fconomique
Boite Postale 407
Rabat, Morocco

Dear Mr. Benkirane:

With reference to the conference of development finance

companies, I take pleasure in sending you herewith a copy of

the corrected and final version of the confidential precis of

the discussions. I hope you will find the document useful.

Many thanks again for your participation in the meetings.

With best regards,

Yours sincerely,

illiam Diamond
Director

Development Finance Companies

RBlondel:rgw

Enclosure



April 29, 1966

Mir. P. Clarence Parker, Jr.
General Manager
The Liberian Bank for Industrial Development

and Investment
100 Broad Street
P.O. Box 547
MONROVIA, Liberia

Dear Mr. Parker:

With reference to the conference of development finance

companies, I take pleasure in sending you herewith a copy of

the corrected and final version of the confidential precis of

the discussions. I hope you will find the document useful.

Many thanks again for your participation in the meetings.

With best regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

Enclosure

RBlondel:rgw



April 29, 1966

Mr. P.F. Blanc
Managing Director
Banque Ivoirienne de Developpement

Industriel
Boite Postale 4470
Abidjan, Ivory Coast

Dear Mr. Blanc:

With reference to the conference of development finance

companies, I take pleasure in sending you herewith a copy of

the corrected and final version of the confidential precis of the

discussions, I hope you will find the document useful, Many

thanks again for your participation in the meetings,

With best regards,

Yours sincerely,

W illiam Diarond
Director

Development Finance Companies
RBlondel:rgw

Enclosure



April 29, 1966

Mr. Vicente R. Jayme
Ececutive Vice President
Private Development Corporation

of the Philippines
CBTC Building
Ayala Avenue, Makati, Rizal
Manila, The Philippines

Dear Ting:

With reference to the conference of development finance

companies and to your letter of March 14, 1966, I take pleasure

in sending you herewith*the six copies that you requested of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document

useful. Many thanks again for your participation in the meetings.

With best personal regards,

Yours sincerely,

Williamn Diamond
Director

Development Finance Companies

IBlondel:rgw

* Being sent separately by Air Print



April 29, 1966

Mr. Felix SY. Chang
President
China Development Corporation
181-5 Chung Shan Road N., Section 2
Taipei, Taiwan
Republic of China

Dear Felix:

With reference to the conference of development finance
companies and to your letter of March 1,,1966, I take pleasure
in sending you herewith*the six copies that you requested of
the corrected and final version of the confidential precis of
the discussions. I trust that you will find this document
useful. Many thanks again for your participation in the
meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel : rgw

*

*Being sent separately by Air Print
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April 29, 1966

Mr. J.G. Beevor
15th Floor, New Zealand House
Haymarket
Lon don, S.W. 1, England

Dear Jack:

Wpfith reference to the conference of development finance

companies, I take pleasure in sending you herewith a copy of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document

useful. Many thanks again for your participation in the

meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies
rblondel:rgw

Attachment



April 29, 1966

Mr. A. Gasem Kheradjou
Managing Director
Industrial and Mining Development

Bank of Iran
P.O. Box 1801
T ehran, Iran

Dear Gasem:

With reference to the conference of development finance

companies and to your letter of March 17, 1966, I take pleasure

in sending you herewithdthe four copies that you requested of

the corrected and final version of the confidential precis of

the discussions. I trust that you will find this document

useful. Many thanks again for your participation in the

meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies

RBlondel:rgw

* Being sent separately by Air Print



TORKIYE SINAI KALKINMA EANKASi A. S.
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GORPORAGION FINANGIERA NAGIONAL
APARTADO AEREOI 039 CABLES: FINANCIERA

MEDELLIN COLOMBIA

Marzo. 21 de 1966

P - 667

Seuior
William Diamond
Director, Development Finance Companies
1818 H Street, N. W.
Washington D. C. 20433, U. S.A.

Estimado sefior Diamond:

Muchas gracias por su atenta carta del 14 de
Marzo relativa a las actas de la conferencia de Compaiifas Financieras
a que tuve el gusto de asistir.

Le agradecerl'a enviarme 20 copias de dichas
actas para repartirlas a nuestro personal y a algunas de las entidades
del exterior con quienes tenemos mayores vinculos.

Soy su atento amigo y servidor,

Jos6 Gutisrrez G6mez
Presidente

JGG/mzp.
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Managing Director 17th March, 1966

Dear Bill,

With reference to your letter of March 4, 1966
I should be grateful if four copies of the precis on
the confereice of Development Finance Companies are sent
to us.

With kind regards,

Yours sincerely,

1c-4Ll
A. Gasem Kheradjou

Mr. William Diamond,
Director,
Development Finance Companies,
International Finance Corporation,
1818 H1 Street, N.W.,
Washington, D.C. 20433,
U. S. A.

2S4 Boulevard-Karaj, Tehran-Iran P. 0. Box 1801 Cable - INMIDEL

Corporation registered in Tehran, Comp Reg. No. 6907, Comm. Reg. No. 9509, with capital of 400,000,000 Rials, fully-paid

From No. 3-7





PRIVATE DEVELOPMENT CORPORATION

OF THE PHILIPPINES
GBTC BUILDING

AYALA AVENUE, MAKATI, RIZAL

VICENTE RJAYME
EXECUTJVE ICE PRES10ORN-r Mar ch 14, 1966-

Mr. William Diamond
Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433
U. S. A.

Dear Bill:

We will appreciate receiving about six copies of the

precis of the conference of Development Finance

Companies. It would be good for our key officers to read

through it and benefit from the thoughts expressed during

the meeting.

Sincerely,

VRJ:mrl





DR.WILHELM TEUFENSTEIN
GENERALDIREKTOR - STELLV. UND VORSTANDSMITGLIED DER

OSTERREICHISCHEN INVESTITIONSKREDIT AKTIENGESELLSCHAFT

Washingtof, D.C.d 20in.SA
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BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL CiRECTOR G-NEFA JOE MARIA MARZO CHURRUCA

T aec ",0i. t t h T-1

Ai rectnr
evelopment Fn ae oompanteso
Internationali rinane Co rporati on

1 O18 H. Stee
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1, 19

astan Industrial CredL Investment
Corporation Liited

1.0. Box JWO
Karachi 2, pakistan

ear ~~zii

e are iving careu thouht to the ver interesting

s*y stions wich you nnei yu etter of ae2, con-
ceringse principa points that emierged fro~ the conference

e have a ready decided, as a resul o your letter
and of the suggestions ade by others include in the

precis a table o ne o the prlncpal ujects discussed,
so that the recipients eprecis vi nd it easy to refer

kuickly to the cte intere t of all. Pre-
aVer, 4e have already irc at a sen taxation,

ste in partro, nf

e are no ivr mo t astoo ettcptogtr
Su stion n ara at ered on the p s you

hav setioned in eou le r, an o ohr

aythanks again e welcome such sgjestions as yours.

sbest

ncere; yours,

illia Diamond
Director

Developnt "inance Compae

cc Mr. Blondel
Mr. Sekse

Diamond us



PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
McLeod Road,

Telephones: P. 0. Box No. 5080 Karachi-2. cable: "PIcIcoRP"

No. MD/PA/(68)/66 10th March, 1966.

Dear Mr. Diamond,

Thank you very much for your letter of March 2,

1966 regarding amending the draft precis of the

Conference of Development Finance Companies.

Kindly send us 3 copies of the final version.

With my kind regards,

Sincerely yours,

(N.M.UQ AI
Managing 1I6 ctor.

Mr. William Diamond,
Director,
Development Finance Companies,
International Finance Corporation,
1818 H St, N.W,
Washington, D.C, 20433,

(U.S.A.)
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Thank you veymc or your leteo M-arc aoutthdrf

prcsofh conference on Dvelopmet Finace Copne.Ihav noted

tha yohve no corrections to mal oni tedrtanIwilbseig

yo cpis f hefia ver as oon a~ wercie laac rom the
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Withkindr'e ards,
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FORMDO. - IBRD IFC
(10-61) CORRESPONDENCE RECORD FORM

FROM 
DATED

Mrh 7, 661Industrialization Fund March 7, 66
7inland

SUBJECT

Ak. letter dtd March 2, 66. Would like to have tprecia on the Conference of Development Finance
Companies.

REFERRED TO --
• D DATE lq- -Dl -6



March 7, 1966

Dear Senor Marzo:

Thank you very much for your cable of March 2 about the draft

precis on the conference of Development Finance Companies. I have

noted that you have no corrections to make on the draft and I will

be sending you copies of the final versions as soon as we receive

clearance from the other companies concerned.

Please let me know how many copies you would like to have so

that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Sr. Don Jose Maria Marzo Churruca
Director General
Banco del Desarrollo Economico Espanol
Apartado de Correos 50460
Principe 12
Madrid, Spain

RBlonde :phm
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krh , 1966

Z.n you Vey c for yosur cable ofP warch 3 .Aout the draft

amt ou hve 00 +~r~ln o O Edj On theo draia anC i W Dei bondn

AlenS ist Je TYO)ho M~ .0.e fo u l like to Pa~ So that

nhpmn m§b5rrnte a<so as p ~ossi.

o Ol mentio ci. foU Cbl tatte rf 2yreci afol ie

the~. £ia AIuversion .o the precia will1 be sentonl o teintitution

Yilli Dimond.

cr. o. ass. .e.ad o

Deeo&n Bank of Iran.
P. O.Bx10
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FORM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DAFE AND TIME R 0 U T I N G
OF CABLE:

LOG NO.: -AC7ION COPY:

TO: INFORMATION
COPY:

FROM: DECDDED BY:

TEXT:

FOR INFORMATION BEGABDING CABLES, PLEASE CALL THE CJMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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FoRM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R O U T I N G
OF CABLE: MARCH 3, 1966 1550

LOG NO.: ITT 26 - MARCH 3 ACTION CDPY: MR. DIAMOND

TO: DIAMOND CORINTFIN INFORM4ATION
COPY:

FROM: CARACAS DECDDED BY:

TEXT:

RE YOURCAB MARCH 2ND I HAVE NO COMMENTS ON DRAFT PRECIS OF IFC

CONFERENCE REGARDS

DELGADO ROVATI

AB

-- FUROINFRRMATIONIREGARDINGRCABLES, PLEASE CALL THE(IMUNICATIONS-UNIT-EXT.-2021

ORIGINAL
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Fo~ No 6

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR NTERNATIOAL FINANCE
ASSOCIATION RECONSTRUCTION AND rEVEL OPMENI CORPORATION

I N C O M [ N G C A B F

DAITE A' TIME B O U T I N G
S LE: ARCH 3, 1966 1530

SRC 13 - %AR ACTION C1 I)PY: MR. DIAMOND

DIAMND CORINTFIN

R AEREl DECDDED)Y:

TXT:

YOUR7EL FIRST ERT RECENT HEAVf WORK PRESSURE PREVENTED Mf

MEING YOUR DFADLINE. DISOUSSIONS X3ELLEWTTY REPORTED HAVE

NO COMENT BUT ASSUME THIS IS FOR LIMITED CIRCULATION REGARDS

KHERADJOU

i kMT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE CMUNITCATIONS UNIT EXT. 2021

DUPLICATE
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FoRM No. 26
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME R 0 U T I N G
OF CABLE: 3, 1966 1020

LOG NO.: W1001 - A. 3 ACTION COPY:

TO: INT 3AD INFORMlATION
COPY:

FOM: DECDDED 3Y:

x0 IZ/

TEXT:

RERCBL MRC 2 1 HAVE S17TUDIED JRFT PRCI OF1

DFC CONFERENCE AND FINJ WO COIIV' TO K0

KINj'D IEGARDS5

TUFLiL'

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021
------ ORI

ORIGINAL





March 3, 1966

Dear Dr. Teuenstein:

Thank: you very much for your cable of March 3 about the draft

precis on the conference of Development inance Companies. I have noted

that you have no corrections to make on the draft and I will be sending

you copies of the i.nal version as soon as we receive clearance from

the other companies concerned.

Plea se let me know how many copies you would like to have so

that shipment my b arranged as soon as possible.

With kind regards,

3incerly yours,

William Diamond
Director

Developpent Finance Companies

Dr. Wilhelm Teufenstein
Generaldirektor - Stellv und

Vorstandsmitgr1lied der
Oesterreichischan Investititonskr it

Aktieng;esellschaft
Am H1of-
Vienna, ATRT'IA

RBlondel:fp



Foi No 6
(6 5)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR I 11-1NL FINANCE
SSOCIATION RECONSTRUCTION AND DEVELOPMENT ' TRAION

[NCOMING CABLE

DATE AND TIME Tfl U T I N G
WXH 3s 1966 1020 - _ _ __ _ _ _

SNW001 - NAR 3 ACTION (I)PY: M. DIAMOND

TO INTBAFRAD IFMATO

REURCABLE MARCH 2 I HAVE 8TODISD DRAFT PRECOM (F

DFC C00EENEAND FIND 50 CO@EN0Th TO MIAKE.

KIND REGARDS

TEUFEISTEIN

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNTGATIONS UNMPEXT. 2021

DUPI CATE





PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,

227171 McLeod Road,
Tellephones,: 227172 Cable: "PICICORP"

n |7173 P. 0. Box No. 5080 Karachi-2.

2nd March, 1966.

Dear Mr. Rosen,

Sub:- Regardting discussions at the last
Conference of Development Finance

I have received a suimary of the record of the
discussions held at the Conference. This is a very
useful documt nt bringing out some of the important ideas
and sug'esti ons expressed at the Conference.

In order to focus attention on some of the useful
pnints brought out in t" ese discussions so that these
mi ht be progressed by the individual finance companies
in thei r resnective countries, in my iudgement it would
be worthwrile for I.F.C. staff to brincg out such points
in a short summary. Some of such points that occur to
me are:-

a) Local Curre ncy riv.ate Investment 'und.

In Turkey and Iran such a fund has been
created out of counternart funds to
provide ecuity sunport for private
entermrises where the entrepreneurs
are unable to put up the full amount
of rer-uired eouity. This is a very
useful device worthy of considerc"tion
in other countries w .ere similar
nroblem exists. For example, we nave
a similar problem in East Pakistan
and I have alreacy moved in the matter
with the Government and AID for
creating such a fund for private
sector investments in East Pakistan;

. ..2/-



is



PAKISTA INDUSTRIAL CREDIT AND INVESTMENT CORPORATION LIMITED CONTINUATION SHEET NO. . .

b) Technical Assistance frcm friendly
countries.

As you know,in PICIC we have been able
to obtain on two-year assig--nment basis
services of Experts from number of
friendly countries under the Technical
Assistance Programme. Other development
banks might also consider strengthening
their staff training by similar means;

c) Freedom to DFC to pick and choose their
projects and clients within the framework
of Government policies for industrialisation.

As you know, in Pakistan we have Industrial
Investment Schedule issued by the Government
from time to time and for any projects
financed by PIGIC and IBP fallin - within
the framework of the Schedule,all Government
formalities such as sanction a or the
establishment of industries, etc, automatically
follow. This arrangement greatly facilitates
the establishment of iactories by private
enterprise-s who do not have to run to various
Government Departments for numerous permissions
required before an industry could be set up.
In fact, this is one of the secrets of the
growth of private sector in Pakistan. This
procedure is worth study in other countries; and

d) Special tax free reserve for bad and doubtful
debts.

In number of countries bad and doubtful debts
reserve could be built up by the Development
Finance Companies ranging from 3% to 10. of
the loans outstanding free of payment of any
tax. It is important that the Development
Finance Companies which provide risk capital
should have such reserves. The idea is worth
consideration in number of other countries,
including India and Pakistan where such tax
reserves are not allowed. I am moving in the
matter with our Government.

..... 3/-



PA<IST'N INDUSTRIAL CREDIT AND INVESTMENT CORPORATION LIMITED CONTINUATION SHEET NO. 31-

The above are some of the points that occur to me
as I read the record of the discussions held at the
Conference. I am sure when somebody from IFC studies
the discussions, he will be able to draw out number of
other points. Each of these points could then be progressed
by the Develcpment Finance Companies to the extent applicable
and possible in their respective cases. Material incorporated
in the discussions on each such points could be very helpful
to these institutions in making a move in the matter.

With my kindest regards,

Sincerely yours,

(N.MO U IUA LI)
Managing Dir ct

Mr. Martin M. Rosen,
Executive Vice President,
International Finance Corporation,
1818 H Street, N.
ashington D.-, 20633
(U.S.A.)
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INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

lND TIME R O U T I N G
()I CABLE: MARCH 2, 1966 1615

1,G NO.: RC 42 - MAR. 2 ACTION CoDPY: MR. OND

TO: DIAMOND CORINTFIN INFOFRATION
COPY:

FROM: LAGOS DECODED BY

TEXT:

FOR DIAMOND

WITH REFERENCE TO DRAFT PRECIS OF DFC CONFERENCE LETTER IN POST TODAY.

REGARDS

DANIYAN

NA

__________FURINFORMATIONREGARDING CABLES, PLEASE CALL THE COMMNICATIONS UNIT EXT. 2021

ORIGINAL
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

DIRECTORS M. & K. HOUSE
CHIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRMAN) 96/102 BROAD STREETJOHN GROSVENOR BEEVOR
DR. WOLFGANG JAHN LAGOS
ALHAJI AMINU DANTATA
DONALD ALEXANDER MACLEOD P.O. Box 2357DANIEL GILET
EDWARD CONOR MCNESTRY TELEPHONE: 27181-27186 (6 LINES)
PETER MEINERTZHAGEN
PRINCE MICHAEL ADEDIPUPO OGUN TELEGRAMS: NIDBANK LAGOS
CHIEF GEORGE BRASS OMETAN
VICTOR ERSKINE ROCKHILL
MATTHEW AJAYI ADEJORO DATE

Ref: 90/02

Mr. hilliam Diaond,
Director,

lIntern tiene-1 F'inace Corporktion,

1818: YII Stret , N.W 20, 4~~WASNGTN ,D.eC . ?o43 3
U. 1A.

I o qolo e for not Cvi a Ii CI
the CrvCt precis o' the DFC cnfrce 41CC. C ca>Ij aC

managemCfent sf L awa to Ca sin, to a C> nt C W
se0vin g1 on so, c o Ottee of intoiry I i

Corporations, I rere Inv ha di it time to " to it.

The draft is aood accou o ceedinI fC tih COnPe-

recead I do not hvancomnt tom .HwVer, I
wOld like to mahe V . i C s I wore Cer

IYCca produce in additi-n to tepreci of tW conference

pmhewhch can bring t;ether in a coerenot form all the,

diffrn Itans Of thought that eio4e out of the diffien

subject discssed This will be mor usfu to st ff of th

Developen Finnc Compaies who Aid no Lricipt : t theL

conferec.M second su ~stion iS whet1 tr some simple formi

of ineigcan be introduced to Vacilitate eamy reference,

The r, : zu is !l h to be> n v - re ee e ."f

All tii b st

Yonvincerely,

Deputy' Gene(-ral_

MEMBER OF THE LAGOS STOCK EXCHANGE
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FoRM No, 26 k
(6. 65)

INTERNATIONAL DEVELOPMENT INTERNATIONAL RANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME A 2, 16 0 B 0 U T I N G
OF CABLE:

LOG NO.: I 18 2 ACTION COPY: H . AO

TO: CO3 INFORWATION

FROM: D DECODED BY:

TEXT:

.. NCE OF D F A~..t C ~ PGE.HA ~i

FUR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL





Fop, No 6
(6 5

INTERNATIONAL DEVELOPMENT INTERN ATINAL BANK FOR NT AIONAL FINANCE
SSOCIATION RECONSTRUCTON AND DEVELOPMENT CORPORATION

IN COMIN G CA BL E

DATE AND TIME f! 0 U T I N G
LE: XAM3 2s 1966 0"0

LoNO: W I - MAR 2 ACINRP: .E DIAMOND

CORINTIIN N

H FOM:$IK DECDED BY:

TEXT.

FOR DIAMOND

REUR CABLE MARCH 1T H&VE NO COMMENTS ON DRAFT PR1CIS

OF DFC CONFRENCE READS

KONTTINEN

NT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE





No 6

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME B O U T I N G
OF CABE: g ggg 2, 1966 1615

LOG; NO.: XC 42 - MAR. 2 ACTION CDPY: MR. DIAMOND

TO: DIAMWD CORINTFIN INFORMATION
COPY:

FOM: LAg DEODDED BY:

TEXT:

FOR DIAM(ND

WITE REFEECE TO DRAFT PCIS OF DFC CNFERECE IETT!R IN POST TODA.

REGARDS

DANIYAN

NA

FOB INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE





FM

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INlERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

IN COMING CABL E

DATE AND TIME R O U T I N G
OF CABLE:

LOG NO.: ACION 0DPY:

TO: INFOfMATION
COPY:

FROM: DECODED BY:

TEXT:

FOR INFRMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL





FOR- No
6,S

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR NTERNTNAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORORATION

INCOMING CABLE

DTIE AND TIME MARCH 2, 1966 100 B 0 U T I N G

(G NO.: ITT 18 - MAR 2 ACTION G)Y: MR. DIAMOND

TO: CCRINTFIN INFOBMATIO

FROM: MADRID DEOE BY:

TO MR. DIAMONDS ATTENTION

REFERENCE YOURS TODAY CAE A3UT THE DRAFT PRECIS OF THE DISCUSSIONS TAKEN

PLACE AT THE CONFERENCE OF DEVELOPMENT FINANCE COMPANIES. HAVING FOUND

THE DRAFT QUITE CORRECT I HAVE NO COMMENTS TO MAKE. KIND REGARDS

MARZO

FCA

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COAMNICATIONS UNIT EXT. 2021

DUPLICATE





March 2, 1966

Dear Seppo:

Thank you very much for 7our cable of Marc& 2 about the draft

precis on the conercncc of Developncnt Finance Companies. I have

noted Ctt rou have no corrections to make on the draft and I will

be sending you copice of the final versions as soon as we receive

clearance from the other companies concerned.

Please let me know how many copies you would like to have so

that shipment may be arrang& :e soo? as possible.

With kind regards,

Sincerely yours,

iliam Diamond
Dire ctor

Development Finance Companies

Mr. Seppo Konttinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs
Helsinki, FINLAIN'TD

RBlondel:fp



March 2, 1966

Dear Mr. Uquaili:

Thank you very much for your cable dated February 28

about the draft precis of the conference of Development

Finance Companies. We are amending the draft according to your

suggestion and will be sending you copies of the final version

as soon as we receive clearance from the other companies

concerned.

Please let me know how many copies you would like to

have so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

ir. N. X. Uquaili
Managing Director
Pakijtan Industrial Credit

and Investment Corporation Ltd.
P.O. Box 5080
Karachi 2, Pakistan



March 2, 1966

Dear aa Bey:

Thank you very rch for your letter dated February 25

about the draft precis of the conference of Dev.lopment Finance

Companies. I have noted that you av e no corrections to make on

the draft and I will be sending you copies of the final version

as soon as we receive clearance from the other companies concerned.

Please let me know how a of these you would like to

have so that ipmnt may be arranged as soon as possible.

With knd regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

r M. Bahaeddin Kayalioglu
Assistant General Mianager
Turkiye Sinai Kal:kin Bankasi A .S.
Necatibey C ddei 241-247
Tophane
Istanbul, Turkey

:41



March 2, 1966

Mr. E. T. Kuiper
Wiertdijkje 8
Bergen N. H.
The Netherlands

Dear Esgo:

Thank you very much for your letter to Bob Skillings

dated February 24 about the draft precis of the conference of

Development Finance Companies. It crossed my cable to you of

the same date. I have noted that you have no corrections to

make on the draft and I will be sending you a corrected copy

of the final edition as soon as we receive clearance from the

other companies concerned.

With kind regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

U~lonel j



china development corporation

March 1, 1966
CABLE ADDRESS

CHIDE LCO TAIPEI

Mr. Robert F. Skillings

Deputy Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington D.C. 20433
U. S. A.

Dear Bob

This is to thank you for your letter of February 21st.

We are pleased to note that you have amended your draft precis

of the Conference of Development Finance Companies according to

our suggestion. Please kindly send us six copies, if possible,

for our reference.

With best regards,

Yours sincerely,

Felix S. Y a nhag
President

181 5 CHUNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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Dear JacI:

;ankyu very u fr your letter' o Ferur 22 about. the

are preely akn;aeofyu cortoso h rf n ilb

1.J. &:< r

tkBlondi a:fp
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Form No. 27
(7-61)

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

OUTGOING WIRE

TO: BOOK OF SEVEN CABLES DATE: MARCH 1, 1966

CLASS OF
SERVICE: OL A

COUNTRY:

TEXT:
Cable No.:

W4E HAVE NOT YET RECEIVED YOUR CO11ENTS ON DRAFT PRF~tS OF DFC

CONFERENCE REQUESTED IN OURLET JANUARY TWENTYS STOP PLEASE

CABLE WHETHER YOU HAVE COMMENTS AND IF SO SEND THEM SOONEST

REGARDS

DIAMOND

NOT TO BE TRANSMITTED

MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME W. Diamond

DEPT. Develodnt Finance Companies - IFC

SIGNATURE
(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE)

RBlondel: phm For Use by Archives Division

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:



--.
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March 1, 1966

Dear Ting:

Thank you very much for your letter to Bob Skillings

dated February 21 and for your kind appreciation of the draft

precis of the Conference of Development Finance Companies. We

are amending the draft according to your suggestion and I will be

sending you copies of the final version as soon as we receive

clearance from the other companies concerned.

Please let me know how many of these you will like to have

so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. Vicente R. Jayme
Executive Vice President
Private Development Corporation

of the Philippines
CBTC Building
Ayala Avenue
Makati, Rizal
Manila, Philippines

RBlondel:phm



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED
DIRECTORS: M. & K. HOUSE,
CHIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRMAN)
MATTHEW AJAYI ADEJORO
JOHN GROSVENOR BEEVOR 96/102 BROAD STREET,
ALHAJI AMINU DANTATA
DANIEL GILLET LAGOS.
DR. WOLFGANG JAHN B
DONALD ALEXANDER MACLEOD P. O. Box 2357.
EDWARD CONOR MCNESTRY
PETER MEINERTZHAGEN
PRINCE MICHAEL ADEDIPUPFO OGUN
SCRIE G IEO E RAOCOH ETAN TELEPHONE: 27181 27186 I LINES)
V ICTOR ERSKINE ROCKHILL 

TELEGRAMS: NIDBANK, LAGOS.

Our Ref: 100/003 28th February, 1966.

Mr. Robert F, Skillings,
Deputy Director,
Development Finance Companies,
International Finance Corporqtion,
1818 H Street, N*W.,
Washington D.C. 20433,
U. S. A.

Dear Bob,

Thank you very much for your letter dated February 18

regarding the draft precis of the Conference of Development

Finance Companies. Mr. Daniyan will be sending his conments

separately to you.

Please let NIDB have 12 copies of the final version of the

precis in due course.

With kind regards,

Yours sincerely,

Jame S. Raj
JSR/I0 General Manager.

MEMBER OF THE LAGOS STOCK EXCHANGE.
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,

n7171 McLeod Road,
Telephones; 2 P 0 Box No. 5080 Karachi-2. Cable: "PICICORP"1 27173P.0 Bo No500Krci2

28th Feb. 1966.

Dear Mr. Skillings,

Re:- Draft precis of the discussions at the
Conference of Development Finance

Cormanie s. ________

Please refer to your letter dated January 26, 1966

enclosing a copy of the draft precis. In the above connection,

I have today cabled you as under:-

"ui Sb iILLINGS SuP uW 'FT PaCI
DEVITOPMNT FI NaL Ci PAlN~I
CO LNC: TuP PACE 24 PA k 101
PL~A - DLST 1!L-T FCUTR SACES
OF TH1 AY 1a :,N ING Al'b A
SIDELINI: Ne 7.NUING i PICIC AOULD
Jfr LIVf. TC U'A erUTEf".

From the wording "As a sideline" I did not want this

portion to be recorded.

'ith my best wishes,

Sincerely yours,

Managing JDrctor.

Nr. Robert F. Skillings,
Deputy Director,
Development Finance Companies,
International Finince Corporation,
1818 H Street, N.U,
ashn4ton, D.,., 20433,



s

s -

. 4 - . :- - -. - : s - - ,s

- s

.t

.2



F~~ m 0'
FOR No 26

6 65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR -I ONAL FINANCE

ASSOCIATION RECON TUCT ION AND DEVELOPMENT fOPORATION

INCOMING CABLE

'*.,ND TIME ROUTING
01t' CABLE: 2Z R ?

LOG NO.: ACTION CDPY:

T'O: R TI NFOfWATION
COPY:

FROM: AC DECODEDB:

TEXT:

T)T

FOR INFORMATION BEGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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February 28, 1966

My dear Don Guillermo:

Thank you very much for your letter of February 24 about

the draft precis of the Conference of Development Finance Com-

panies. I have noted that you have no corrections to make on

the draft and I will be sending you copies of the final edition

as soon as we get a clearance from the other companies concerned.

Please let me know how many of these you will like to have

so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Dr. Guillermo Herrera Carrizosa
President
Corporacion Financiera Colombiana
Edificio Banco de Bogota
Carrera 10, Bogota
Colombia

RBlondel:phm
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FORM No. 75 INTERNATIONAL BANK FOR

(2.60) RECONSTRUCTION AND DEVELOPMENI

INTERNATIONAL FINANCE INTERNATIONAL DEVELOPMENT
CORPORATION ASSOCIATION

Date

ROUTING SIP

NAME ROOM NO.

To Handle Note and File

Appropriate Disposition Note and Return

Approval Prepare Reply
Comment Per Our Conversation

Full Report Recommendation

Information Signature
Initial _ -Send On

REMA~K S



CORPORACION FINANCIERA COLOMBIANA
BOGOTA - COLOMBIA

EDIFICIO BANCO DE BOGOTA C A B L E S.
CARRERA IONO 14 33 100 PISO "COFINANCIERA"
TELEFONOS 343 060 A 343-065 AP. AEREO 11843

SPECIAL DELIE~
Bogoti, D. E., February 24, 1966

Mr. ROBERT F. SKILLINGS
Deputy Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington D.C., 20433

Dear Mr. pkillings

Thank you very much for your letter of Janu-
ary 2$ and for the draft precis of the Conference of Develop-
ment Finance Companies which you enclosed with it.

I have read said document very carefully and
found it to be satisfactory and correct.

Thanking you again for your kindness, I re-
main,

cordially yours,

CORPORACION FINANCIERA COLOMBIA A

GUILLERMO HERRERA CARRIZOSA
President
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February 24, 1966

Dear Mr. Benkirane:

Thank you very much for your letter of February 17 and for

your corrections on the draft precis of the Conference of Develop-

ment Finance Companies. We are amending the draft according to

your suggestion and will be sending you corrected copies as soon

as we receive clearance from the othe companies concerned.

Please let me know how many of these you will like to have

so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies

Mr. Mohamed Benkirane
Director General
Banque Nationale pour le

Developpement Economique
Boite Postale 407
Rabat, Morocco

RBlondel:phm, (f,
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WASHINGTON 25, D.C. A 40
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P'1NAN0

INTERNATIONAL FINANCE CORPORATION

TELEPHONE WHITEHALL 3886/3887 CABLE ADDRESS. CORINTFIN LONDON SWI

LONDON OFFICE:
NEW ZEALAND HOUSE

HAYMARKET • LONDON, S.W.I

22nd February, 1966.
Mr. R.F. Skillings.
Deputy Di rector,
Develonment Finance Comanies Denartment,
International Finance (orporat ion,
Washinpton. D.C. 20433. U.S.A.

Dear Bob,

October Conference

I have rdad the draft precis of the discussions which you sent me
on January 26th. V I think it an excellent job of work and I have only a few
textual comments to make.

Parapraph 8* Line 2. Alter 'within' to with'.

Paragraph 52, Line 6. Amend to read 'the third involved a relation-
ship less than responsibil-ity for management and less than Board participation
... ' The present text is awkward, especially the 'relationshir unrelated'.

Paragraph 53, Line 2. /mend 'indicated strongly' to 'strongly favoured'.

Pararraph 104, Line 3. A mend 'highbred' to 'hybrid'. This is an in-
teresting example of how a text can become corrupt bv oral transmission.

Paragraph 128, Line 2. Amend 'yive' to 'offered'.

As regards ideas or supgestions, I have the following -

1. An index by reference to paragraph numbers will make this document
substantiallv more useful and more often referred to. I attach a copy of the
index I have made myself when reading through the draft.

2. The sugg7estion I made on the first morning of the Conference, October
11th, see naragraphs 4 and 31, that 'there might be a case for havin, in some inter-
national orpanization a group of men who were specifically charred with helpine in
nromotional activities' wouldcl, if it cornends itself in principle, be best handled
either by a special section in your DFC IDeartment, or possibly a special section
in the FDI workinp with your Department.

3. The lIonP di scussi or about Board representation and its advantages and
disadvantages and problems could I believe be usefully condensed into some short
paper for circulation. Havinv spent so much time myself in this way, I will try
and let you have a draft incorporating ny own ideas, but I shall not be able to do
it for the next two or three weeks, I think there are a nunber of lessons which
ner ie from the discussion and worth highlichting in some form.

ours ever,

Attach: T.G. Beevor.
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Parawranh

A. Accountancy ............................................. 179
Adminitered Funds .................... ,................. . 68,16
Ag ri culture ............................................. 130,132

Annex 4

B. oard Bep. ............................................. 51-78

C. Capital Markets ......................................... 79-128,
134-180

Convertible D entures .................................. 170

D D bt-equity ratio ....................................... 182-209
irectors (lee Board)
Distribution of Securities .............................. 88

F. Yquity base, deficiency ................................. 273

F. Financial Policy ........................................ 214-226
Flotation
Foreign owned enterprises ............................... 140

G. Government .............................................. 228-258
232,234

I. IFC Family .............................................. 259,294
Information from I-C .................................... 211-213
Interest Rates .......................................... 215,222,

250

K.

L. law
literature on Dev. Finance .............................. 211-213
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Pa rasraph

M utual Funds ........................................... 84,96,
161

N. New Tssues ............................................. 142

0.

P. Private Nature of DFC ................................. 241-257
Promotional
Public Issues or Offerings ............................. 94,95

0. Cuasi Euity ........................................... 189,190,
193

R. Peserves ............................................... 214,229

. Small Industries ....................................... 38-43
Stock Exchanres ........................................ 82,94,

134,147,159,162, 176-178
Supporting Stock arket Prices ......................... 143,163,

175

T. Tax .................................................... 94,95,
158,165,214,216,218,226

Tax Incentives ......................................... 94-95
Trai nini ............................................... 210-212

U. Underwriting ........................................... 103-128,
142-164

Unit Trust (Mutual Fund) ............................... m4 ,6
]O2,161

V. Venture Capital, cost of ............................... 223

X.



February 21, 1966

Mr. Felix Chang
President
China Development Corporation
181-5 Chung Shan Road N., 2nd Sec.
Taipei, Taiwan
Republic of China

Dear Felix:

Thank you very much for your letter dated February 12, and

for your kind appreciation of the draft precis of the Conference

of Development Finance Companies. We are amending your draft

according to your suggestion and will be sending you the corrected

copies as soon as we receive clearance from the other companies

concerned.

Please let me know how many copies you would like to have,

so that shipment may be arranged as soon as possible.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

RBlondel:phm



INDUSTRIAL DEVELOPMENT BANK OF ISRAEL LIMITED

113, ALLENBY ROAD 13 3 N 

TE L-AVIV i m
TEL. 67636-7 67636-7 .3b

P.0.B. 1462 1462 .-7.n

CABLE ADDRESS MCStE TA ASn al DR 0 DPll203 r-Ir

:T -3 NJ 231(112
Reference pleo0 r

AN/GL 1/ 20tY

Mr. Robert F7 killings,
Deputy Director

International Finance Corporati.on~
1818 Hi Street N6.L
WASWINGTON 25 DC U M.

Thank yu for your letter dated Febrary 11, 1664

I woufld like to~ have about five copie f the precis of

the Conferece of )evelopmnrt Finanrce ompies, the meoes' of wh'h are st ill

quite vivid, I i an entrgri bom fruifu a instructive,

Yoursa sincerely,

Dcr. A. Neat an

Maaging Directo'r0
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February 18, 1966

Mr. James S. Raj
General Manager
Nigerian Industrial Development

Bank Limited
M & K House
96/102 Broad Street
Lagos, Nigeria

Dear James:

Thank you very much for your letter dated February 11, and

for your kind appreciation of the draft precis of the Conference

of Development Finance Companies. We are amending the draft

according to your suggestion and are awaiting separate comments

from Mr. Daniyan.

I will be sending you copies of the final version of the

precis as soon as we receive clearance from the other companies

concerned. Please let me know how many copies NIDB would like to

have, so that shipment may be arranged as soon as 
possible.

With kind regards,

Yours sincerely,

Robert F. Skillings

Deputy Director
Development Finance Companies

RBlondel:phm



17 F6vrier 196G
RABAT, LE

S. LE PU Monsieur Robert F. SKILLINGS
BAN~tE ATIONALPORE... Directeur adjoint des Compagnies

Financieres pour le Developpement

BOTETPOSTALE 407- RABAT TEL 2644142 INTERNATIONAL FINANCE
N43 ADRESSE TELEGRAPHIOUE BADEMAROC CORPORATION

DG/HL n' 76 WASHINGTON. -

DIRECTION GENERALE

Cher Monsieur SKILLINGS,

Je vous remercie de m'avoir transmis le compte-rendu des
discussions qui ont eu lieu durant la Conference des Compagnies
Financieres pour le D6veloppement qui s'est tenue au mois d'Octobre
dernier A WASHINGTON.

La lecture de mes interventions A la Conf6rence me permet
de relever une traduction Ai la fois incorrecte et approximative des
quelques paroles que j'ai eu l'occasion de prononcer .

Je vous transmets ci-joint mes interventions que vous voudrez
bien inserer dans le proces-verbal ddfinitif des d6lib6rations de la
Conf6rence.

En attendant de vous revoir, je vous pric de croire Cher Monsieuw
SKILLING, a l1'expression de mes meilleurs souvenirs. -

Le directeur gneral

Mohamed BENKIRANE.
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B. N. D. E.

ORDRE DU JOUR B : RELATIONS AVEC LA DIRECTION

DES ENTREPRISES. -

age_ 13 (58)

M. BENKIRANE dit que la B.N.D. E. ne subordonne pas l'octroi
de ses prets & une representation au Conseil d'Administration des Societes, ce qui
generait la direction de l'entreprise et pourrait amener la Banque & prendre des

responsabilites directes on indirectes en cas de crise, ou conduire &. une certaine

pression en cas de demande de pret.
La B.N.D. E. exerce un contr6le sans tre represent6e au

Conseil d'Administration des firmes clientes par l'obligation faite & celles-ci
d'avoir a transmettre chaque ann6e des situations comptables et des renseignements
complets sur l'exploitation de l'entreprise et sur leurs engagements pour se pr~ter
i un contr6le sur place inopine ; en cela, la B. N. D. E. prefere la situation de
contr6leur objectif plut6t que de d6pendre, pour son information, des renseignement;
gen6ralement insuffisants mis & la disposition du Conseil.

En cas de participation an capital, la representation de la

B. N. D. E. au Conseil est demand6e afin de nettre la B. N. D. E. sur le meme plan
que les autres actionaires.

Page 25 (107)

Mi. BENKIRANE a adress6 plusieurs questions auDocteur

TEUFENSTEIN. Il a demand6 en particulier comment des emprunts priv6s pourront-
ils rivaliser avee les emprunts de l'Etat qui eux, ont beaucoup d'avantages. Il
s'est demand6 aussi qu'elle etait la relation entre le rendement des bons de lI'Etat
et celui des actions privees en Autriche, et il a voulu savoir finalement, le volume

de prat de l'I. V. K., pour le comparer avec celui de la B. N. D. E.
Docteur TEUFENSTEIN a r6pondu qu'il a eta possible de placer

des bons priv6s dans des compagnies d'assurance parce que ces dernieres ont

compris qu'il dtait dans leur interet de developper l'investissement industriel,
quoiqu'il fHt difficile de vendre ces bons, & moins de leur accorder des avantages

plus importants. Il a dit que les bons de PEtat ont un taux d'int6r~t fixe de 6 % et

qu'ils sont vendus a 98 % au-dessous du pair.
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Page 41 (184)

M. BENKIRANE estime que la hauteur du coefficient d'endettement es

avant tout une question de fait conditionn6e par l'appreciation que la C. F. D. se fait

de la structure de ses actifs. Cette structure concerne simultandment la repartition

par nature, par montant, par date de r6alisation.
Si au depart, une ratio de 50/50 parait orthodoxe, apres avoir acquis

une experience suffisante du "march6 des investisseurs" le rapport 3/1 semble

raisonnable et meme prudent. Il semble que lVon puisse atteindre un chiffre situ6

entre 5 et 10 aprLs la septieme ann6e de fonctionnement quand les risques sont suf-

fisamment repartis par nature de secteurs industriels et economiques et par type d'
entreprises dans chaque secteur. Certains ont pr6conis6 une ratio d6passant 10 et

inferieure i 20 quand la C. F. D. a su faire la preuve de la justesse de ses jugements

et de la qualit6 de sa gestion.
Il y a lieu de signaler A ce sujet que la prudence est de regle quand

il y a un risque de d6pr6ciation de la monnaie nationale, alors que le passif laisse

ressortir un volume impotant d'emprunts 6trangers.
La B. N. D. E. b6neficie d'un eventail suffisamment large de ressour-

ces de financement. Son capital, ses ressources et le quasi-capital qui est une dota-

tion de lEtat atteignent DH 56, 3 millions.
En face, l'endettement i moyen et long terme atteignait au

31 juillet 1965 DR.......--- ---- •---- -- DH 48, 5 millions

A la fin de lrann6e, il approchera de ..................... DH 98, 5 millions

La diff6rence de 50 millions provient de la ligne de cr6dit de

la B. I. R. D. Celle-ci sera totalement utilis6e fin 1965 alors qu'elle avait servi a

refinancer 34 millions de dirhams au 14 septembre.
Ainsi, le coefficient d'endettement passera de 86 % A 175/100.

La B. N. D. E. dispose d'une marge de capacit6 d'endettement encore

large si l'on admet que le coefficient 3/1 est representatif d'une gestion prudente.

Page 44 (195)

M. BENKIRANE estime que ce n'est pas selement un probleme

d'ordre math matique mais que d'autres considerations qualitatives doivent entrer

en jel . Une banque de d6veloppement n'a pas A supporter des engagements du fait de

ses prets qui depassent la dur6e moyenne de ses emprunts. La nature de ses actifs,

leur composition, leur r6partition a travers les differents secteurr, economiques et

le fait qu'ils soient ou non garantis par l'Etat ou par des snaret6s reelles facilement

realisables et egalement leur date de remboursement doivent §galement etre examinds
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La B. N. D. E, nra pas encore atteint son rapport limite de
4/1 mais M. BENKIRANE estime ndanmoins qu'A mesure qu'une compagnie
se developpe et que se constituent des r6serves appropriees, le taux dettes/
capital peut evoluer. 11 ne saurait etre fix6 de fagon arbitraire, de plus,
les pays sous-d6velopp s sont limit(s & ce sujet par l'instabilit6 monetaire
qui doit les amener a une certaine prudence lorsque le passif est constitue
d'emprunts 6trangers.



rRM No. 337D
(12-61)n e

Room 1043

(NATION <K 20 ECONG MIC DE~v P!4E

AGEDA B ATI1 TITH IOMPANT MNAAGMENTS

Page 13 (Ii

K.. ThAE said that B.N.D.E. did not make the grant of its loans

subject to a place on Company Boards of Directors, as such a step would

cons titute interference with the manageent of the firm nd might irvolve

the Bank in assuming direct or indirect libility in the event of a crisis

or result in some degree of pressure being exerted in the case of a loan

application.

..D. . ~as able to exercise supervision without representstion on

the "oard o Directors f borroing firms through the obligations assumed

b, the to transmiu &n um l e ments o nd fulP reports on the

irms' operati ons ard through their agreement to be subject to on-the-spot

inspection without oring; in that respect n.D.E. preferred to act as an

objective insoector, rather than to depend for its information on the generally

inconplete rereorts c t tho dispos - of oards-

Ir the event of a capital participation, 9.N.D.E. representation on the

Board as required in order to put B.N.D.E. on the same footing as other share-

holders.

Page 25 (107)

P. 13ENK.NE put a nmber o::: queaion to Di. TEUSTEIN. In particular

he asked how nri_1te lons could corpote with State loans wtth all the advantages

possessed by the l atter. Hle said that he had a so wondered in what reiationship
tho d of State bonds in Austria bad stood to that of nrivate shares in that

coluitry and, lastly, that he would like to knrow the volume of I.VA. lending in

order to compare it with that of B.T.D.E.

Th repl:. DR. TEFENSTEIN stated tht it had been oossible to place

private bonis ith insurance companies, as the latter had realized that it

was in their interest to develop industrial investment, although it was

difficult to se'l such bonds without giing them greater advantages. He said

tht Jtate bonds had a fixed rate of nterest of 6 and that they were sold at

98% of par.

PageL (13h)

3P. SEKIRA E said that he considered that the level of debt/equity ratio

was primarily a -uestion of fact, depending on whatever valuation the D.F.C.

made of the structure of its assets. That structure involved at one and the

same time their distribution by tyne, by amount, and by date of realization.

TRANSLATION SECTION 345/66
Translated From: French: 3/2/66 JHHtbd



t the ou , the 0:.% r ti: Md n fpeared orthodox, after

having s rti aou~h esperienceo u avestnent nartet," a 3:1
ratio aneren resonabie and even pruoent. t seemed that it would be

possib t reet a ratio 1 bet0een AA:0 awy :1 a.fter the seventh fear
of operin when the rieas had been suficient spread by industria:
and econormi sortor arce dj tyuo o: uniert:A le I r eac *towr. dome had

rven a:ocated a atio o more than 10: and less tan A=: when the #..C.

had rue taot se unnes of its judgmens ard the < i tv of its monement.

It should be nointed out here that prudence was the rule whenever there
wras any ri sk of depreciation in the nation currency w~hen there was a significant
volume oi foreign ho~in's on tne liahlitie sl e.

4.'DE en 10y:d a sufiriently :iderne f i~i ncina resurces. 1ts
capita1, resources n, igernitni in -:he for-i of a 3tate grant, amounted
to DRi p6.3 million.

an the other hand, its mediumi and long term~ inbe mess had .aounted on

At theen o the year, it ould rec ...... 9. >.Allion

The difference of 50 million arose ftrom the limi of credit from IBRD.
That would be fully taken up by the end of 196< as I 13 epterrber it had
alread y been used~ for the refinancing of 3L millioni lirharms.

Thus, the debt/equitg ratio would mise froma 3 6%~ to 173:/l .

,.N.D.E. still had a broad margin of debt capacity if it were accepted
that a 3:1 ratio was consistent with prudent anaement.

. A consKiered tht it :s ot a robien. o athe:tie
n aure - ~ to :ter 'ualitaiv e. :o shoni coe into plaf. A devel.op-

ment m snot required toentr -:to commitaents arisinr out of its loans
that exceeded the average duration of it~s borrowings. The nature of its nassets,
thei r comos : tion, e r dtrabutiX v> - the va rious sec tors o the e onony
andthde :act o~ whether or not they we guramieel b; tho Jtte or bar-ked by
einectland ro ly rarlizable sureties as wel as the date of their pament,
shto 1 aso 'e tW cn into consideration

A lthoughn 3.N,.D.g h. ad not yetroencede i ts ra tio : imi t of 1 a t, 12. 38IRAN E
nevertheless considered tat as a company develoned and built up its reserves
to an approriate evel, its debt/euitj ratio night increase. Such a ratio

could not be fixed In an arbitrar manner nd, moreover, the scope for action
of the iea-ve'lonea countries ns also limited in this respect by monetary

inat2i'.t;l a factor that aould remind then of the need for caution whenever
thei i biV''ies were in the orn o ans fro abroad.
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china development corporation

1'ebrary 12, 1966
Fie Ref, 55-F-CI5

CABLE ADDRESS

CHIDELCO TAIPEI

Mr. Robert F. Skillings
De uty Director
Deve lopmet Finance Companies Dept.
International Finance Corporation

1818 11 Street, N.W.
Washington D.C, 20433
U. S. A,

Dear Bob

In runnin-- through th- pages of the Precis of the Conference

of F«eopment hinance Companie, held la t -t. it reminds me of the
happy occasion which remains vvd in my memory.

To eliminate misunderstanding, I suggest that "government

posed as a real dang er" on page 62, paragraph 257, line 10, be read

as "Mr. Chang thoug!ht too much reliance on government posed as a real
danger T. . ho you w4l boe w e .o kind as to put it right

accordingly.

Lastly I wish to express my deep appreciation for the ela-

borate work you have done,

With best regards,

Yotrs sincerely,

.Y.

I8 5 CHU. Y, < Bhahg
Prentento

181 -- 5 CH-UNG SHAN ROAD N., SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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"it- 1966

Thi yon very much for your Letter of lebrary 2 and for

you r kind 2 omets on the draft prei of the Conice oC

Developmit nnce ompaniMs. wO ing the draft ac-

cord1i t your ugion and will be sening you corr ced

cope assoon as we get a~ clearance f7rom. al h te

compaie corrnd

lease let me know ho many of the e would ik to

e so th nt my be arranged as soon o possible.

Mr. H.T.Pare
Genr l a nager
Theu ndusria Credit and Invest~nt

Corporation of India Ltd.

B2ombay 1 Todia

I~land a lv



Syouvery c o yor et and

for you.r kin co nt on the draft precis of~ thie Conference

of Dvelomnt Finac ompnies. Jere amending thedraft

accordn toyu uston ad illb endingyoucrrected

coie asoon as e gt a cerac fr om §l the other

compaies cncernd.

Plese et ekow how many of~ thse you would like to

have ao that shipmnt ray be arrange d as soon as possible.

ith knd regards,

Yours i r ,

/

Suty Lirector
Debve L op int -i~ opneDr., A. Neaman

MaaK Director
Industria Dveclopmeont Biank of

Irael Limited
13, Aln R

Tel Aviv, Israel

:o::



NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED
DIRECTORS: M. & K. HOUSE,
CHIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRMAN)
MATTHEW AJAYI ADEJORO

JOHNGROVENO BEVOR96/102 BROAD STREET,JOHN GROSVENOGR 8EEVOR

ALHA jI AMINU DANTATA

DANIEL GILLET LAGOS.
DR. WOLFGANG JAHN
DONALD ALEXANDER MACLEOD P. O. Box 2357.
EDWARD CONOR MCNESTRY
PETER MEINERTZHAGEN

PRINCE MICHAEL ADEDIPUPO OGUNCHIEF GEORGE BRASS OMETAN
VICTOR ERSKINE ROCKHILL 

TELEGRAMS NIDBANK, LAGOS.

MEMBER OF THE LAGOS STOCK EXCHANGE.
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BANQUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL
Soci6t6 Anonyme au Capital de 700 millions de francs C.F.A.

D.G. 61

DIRECTION GtNRALE

ADRESSE TELNG. : BIDIBANK Abidjan, l February 3, 1966
TZLEX : ABIDJAN 782 B. P. No 4470
TELZPHONE : 286-48 286-16

Mr. Robert F. Skillings
Deputy Direc tor
Developwent Finance Coiipanies
International Finance Corporation
1818 1 Street N.W.
vashington D.C. 20433

U S A

Dear Mr. Skillings,

Thank you for your letter of January 26, 1966 enclosing
the draft precis of the discussions which took place at the Con-
ference of Developient Finance Companies held in October in
Washington.

The only observation I nv concerns the wording of
paragraph 247 which suis up my reimrks concerning Governient
assistance to Developnint uananec Compamies. I would suggest that
this paragraph should be amended according to theenclosed draft.

Aith kind regards,

Yours sincerely,

Paul F i1nc
Managing Director

PFB/Yib



247. In dealing with thequestion of what were appropriate

types of government assistance, Mr. Blanc discussed several

aspects of a finance company's function. He listed first the

company's objective to make money for its shareholders. This,

however, was not the only objective of the shareholders of

development companies who were in most cases primarily inte-

rested in establishing contacts in the country involved. This

consideration implied, he thougl. that shareholders may accept

lower dividends from such a company than they would require

from other types of investment. Another consideration was that

a development finance company must also operate for the benefit

of the public and the economy of the country where it was lo-

cated. The compensation for this role was to be found in the

various government benefits it enjoyed.
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DR.WILHELM TEUFENSTEIN
GENERALDIREKTOR - STELLV. UND VORSTANDSMITGLIED DER

6STERREICHISCHEN INVESTITIONSKREDIT AKTIENGESELLSCHAFT Feb ruary 2 , 1966

Mr. Robert F. SKILLING
Deputy Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 2o433

Dear Mr. Skillings,

Thank you very much for sending me the draft precis of

the discussions at the conference of Development Finance

Companies. I will study the draft and give you - if

necessary - comments.

I remain,

Very sincerely yours,
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163. BACKBAY RECLAMATION. BOMBAY I

GRAMS: 'CREDCORP (FT)' BOMBAY

OUR REF: PHONE: 24 508 1
SI 245478

YOUR REFI 24539

February 2, 1966

Dear Mr. Skillings(

Thank you very much for sending me the draft
precis of the discussions which took place at the
Conference of Development Finance Companies. I
have only one minor correction to suggest. On

page 15, para 68, the last line should read

"by itself was not enough to protect its invest-

ment."

May I compliment you for the draft precis
which, in my opinion, brings out very well the
various points made at the Conference.

With kind regards to Mrs. Skillings and
yourself,

Yours sincerely,

H. T, Parekh
General Manager

Mr. Robert F. Skillings
Deputy Director
Development Finance Companies
International Finance Corporation
1818 H Street, N.W.
Washington D.C. 20433
U.*S.,A.
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Mr. A.G. Arango January 26, 1966

Robert F. Skillings

Conference of Development Finance Companies - October 1965

I take pleasure in attaching the draft precis of the dis-
cussions which took place at the Conference of Development Finance
Companies held here in October. I have also sent a copy of the
draft to every participant in the Conference.

Before putting this precis in final form I would be very
grateful if you would run through it and let me have any comments
or corrections that occur to you. I have asked each participant
for their comments on the draft by March 1, 1966, and I would be
grateful to have yours if possible by the same date.

Attachment

cc. Mr. Blondel

RFS; lg



Mr. Virgil C. Sullivan January 26, 1966

Robert F. Skillings

Conference of Development Finance Companies - October 1965

I take pleasure in attaching the draft precis of the dis-
cussions which took place at the Conference of Development Finance
Companies held here in October. I have also sent a copy of the

draft to every participant in the Conference.

Before putting this precis in final form I would be very

grateful if you would run throug:h it and let me have any comments
or corrections that occur to you. I have asked each participant
for their comments on the draft by March 1, 1966, and I would be
grateful to have yours if possible by the same date.

Attachment

cc. Mr. Blondel

RFS:lg



January 26., 1963

Dear Senor Iarzo:

I take oleasure in enclosing herewith the draft precis

of the discussions which took place at the Conference of Develop-

ment Finance Comjpanies held ihere in October.

Before putting. thi precia in final form, we would be

very grateful if you ioul rW througn it and let us have any

co nents or corc aoccur to you. We would be grateful

to nave your comments on the draft if possible by March 1, 1960.

With kind regards,

Yours sincerely,

R~obert F. Sk.ll21.

Sr. Don Jose Maria Marzo Churruca
Director General
Banco del Desarrollo Economico Espanol
Apartado de Correos 50h60
Prinicipe 1.2
Madrid, SPALI

RFS/rty

cc: Mr. Blondel
Division Chief of DFC



January 26, 1966

Dear Mr. Jayme:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in Octo:er.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
c ents or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

rt F. Skilling
Deputy Director

Developet Finac Co panies

Enclosure

Mr. Vicente R. Jayme
Executive Vice President
Private Development Corporation

of the Philippines
CBTC Building
Ayala Avenue
Makati, Rizal
Manila, ?HIL IPIN ES



January 26, 1966

Dear Mr. Uquaili:

I take pleasure in enclosing herewith the draft precis

of the discussions which took place at the Conference of Develop-

ment Finance Companies held here in October.

Before putting this precis in final form, we would be

very grateful if you would run througit and let us have any

commets or corrections that occur Io you. :e would be grateful

to have your commen-s on tle draft if possible arch 1, 1960.

With kind regards,

Yours sincerely,

Robert F. Skillings

Deputy Director
Developmet Finance Companies

Enclosure

Mr. N.M. Uquaili, Managing Director
Pakistan Industrial Credit and

Investment Corporation Limited

P.O. Box 5080
Karachi 2, PAKISTAN



January 26, 1966

Dear Gasem:

I take pleasure in anclosixg herewith the draft
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Beforu ,. recis in final form, we would be
ver, rateful i: yo :u a ough it and let us have any
comm ts or correctionis that occur to you. Ile would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Development Finance Companies

Enclosursi

Ar. A. Gasem Kheradjou
Managiig Director
Industril and i

Development Bank of Iran
204 Boulevard Karaj
Tehran, IRAN

CC X ne



Januar 26, 19

Dear Felix:

I take pleasure in enclosing nerewitn the draft precis
of the discussions which took place at te Conference o' Delop-
ment Finance Companies held here in October.

Before )utting this precis in final fon, we would be

very grateful if jou would run throug-rh it and let us have any
commt.e its or correc-ions that occur to you. ;e woulo 'e grateful
to have your coments on the draft if possible ', arci 1, 1966.

With kind regards,

Yours sincerely,

Robert F?. SkiIllig
Deputy Director

Developen Finance Companies

Enclosure

Mr. Feli Chang, President
China Development Corporation
181-5 Chung Sha Road N., 2nd Sec.
Taipei, Taiwan
RE~PUBLIC OF 4HINA

Division Chef of DFC



January 26, 1966

Dear Mr. Benkirane:

I take pleasure in enclosing herewith the draft precis

of the discussions which took place at the Conference of Develon-
ment Finance Companies held here in October.

Before puttin; this recis in final form, we would be

very grateful if jou vouId ru throug it and let us have any
comments or corrections that occur to you. We would be grateful

to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Develomen- t Finance Companies

IEnclosuire

Mr. Mohamed Benkirane, Director General
Banque Nationale pour le Developpement

Economique
Boite Postale 407
Rabat, MOROCCO



January 26, 1966

Dear MAr. Kuiper:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosure

Mr. E.T. Kuiper
Wiertdijkje 8
Bergen N.H.
THE NETHERLANDS

V 0 11V



January 26, 1966

Dear Dr. Sanint:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by M.arch 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosure

Dr. Guillermo Sanint B.
Vice President
Corporacion Financiera de Caldas
Apartado Aereo 460
Manizales, COLOMBIA



January 26, 1966

Dear Mr. Kayalioglu:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Conpanies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosure

Mr. Bahaeddin Kayalioglu
Assistant General Manager
Industrial Development Bank of Turkey
P.O. Box 17
Galata
Istanbul, TURKEY



January 26, 1966

Dear Dr. Herrera:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosure

Dr. Guillermo Herrera Carrizosa
President
Corporacion Financiera Colombiana
Edificio Banco de Bogota
Carrera 10, Bogota, COLOMBIA

c Jr.



January 26, 1966

Dear Dr. Gutierrez:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finrance Companies

Enclosure

Dr. Jose Gutierres Gomez
President
Corporacion Financiera Nacional
Apartado Aereo 1039
Medellin, COLOMBIA

4 1r.Bo



January 26, 1966

Dear Mr. Konttinen:

I take pleasure in enclosing herewith the draft precis

of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Je.or auL. thi:: precis in final form, we would be
very grateful IL', ou would rurn through it and let us have any
comments or corrections that occur to you. le would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

D y Dirv ctor
Developmen:t Fiance Companies

Mr. Seppo Kottinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs.
ielsiaki, FrILA: D

oc: r. aande



January 26, 1966

Dear Mr. Parekh:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before >utting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosure

Hr. H.T. Parekh, General Manager
The Industrial Credit and Investment
Corporation of India Limited

163 Backbay Reclamation
Bombay 1, INDIA

Cc: Ir. T ondel
Diiso - he of DF 4



r 26, 1966

Dear Mir. Blanc:

I take pleasure in 'closing herewith the draft precis

of t he discussions v iich took place at the Conference of Develop-

muiit 'incane ho:l s cid here in October.

efore putting this precis in final form, we would be

ver~{ rateful if you vuild run through it and let us have any
cou rits or corre ctions that occur to you. W e would be grateful

to have your cofinents on the draft if possible by March 1, 1966.

With kind regards,

Yours s.inrcerely,

Robert . willis
Deputy~ Director

DevlopentFinnceComanies

Mr. P.F. Blanc, Managing Director

Banque Ivoirienne de Developpement

Industriel
Boite Postale h70
Abidan, TVORY COAST

ce: %r JodS

Diision Cief2 ofDT



January 26, 1966

Dear Jack:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosure

Mr. John G. Beevor
15th Floor, New Zealand House
Haymarket
London, S.W.1, ENGLAND



January 26, 1966

Dear Dr. Teufenstein:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

3efore putting, this precis in final form, we would be
very grateful if you would run througli it and let us have any
cozments or corrections that occur to you. :'e would be gr teful
to have your comments on the draft if pos1ible by larch 1, 1966.

With kind regards,

Yours sincerely,

Deput Director
Development Finance Companies

Enclosure

Dr. WilIhem Teufenstein
Generaldirektor - Stellv. und

Vorstandsritglied der
Oesterreichischen InveStitionskredit

Aktiengesellschaft
Am Ho f 4
Vienna 1, Austria

ec: r. Bonde
Mvido Chie of D



Januar 2, 1966

Dear Dr. Neaman:

I take pleasure in enclosing herewith the draft pre-cis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful it you would runt through it and let us have any
comments or correctiis tht, occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Deputy Director
Devel1opmentU Finance Companies

Enclosuare

Dr. Avrahai eman, Managing Director
Industrial Developnient Bank of Israel Limited
113 Allenbo Road
Tel Aviv, ISR l

ec: r. i



January 26, 1966

Dear Mr. Parker:

I take oleasure in enclosing herewith the draft precis

of the di-scussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before itting this precis in final form, we would be

very orateful if you w-ould run through it and let us have any
comments or corrections that occur to you. We would be grateful

to have your coments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Rtobert F. Skillings
Deputy Dbirector

Development Finance Companies

Enclosure

Mr. P. Clarence Parker, Jr.
General Manager
The Liberan *Bank for Industrial

Develop merit and Investment
100 Broad Street
Monrovia, LIEIA

4-J-



January 25, 1966

Dear James:

I take pleasure in enclosing herewith two copies of the

draft precis of the discussions which took place at the Con-

ference of Development Finance Companies held here in October.

Before putting this precis in final form, we would be

very grateful if you and Mr. Daniyan would run through it and

let us have any comments or corrections that occur to you both.

We would be grateful to have your comments on the draft if

possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director

Development Finance Companies

Enclosures

Mr. James S. Raj
General Manager
Nigerian Industrial Development

Bank Limited
M & K House
96/102 Broad Street
P.O. Box 2357
Lagos, Nigeria

RFSkillings :phm

cc: Mr. Blondel
Division Chief of DFC



January 11, 1966

Dear Mr. Uquaili:

In Mr. Diamond's absence, I am writing to thank you for your

letter of January 3." I was pleased to know that the documents about

the conference of the development finance companies have reached you

at last.

As for the record of the proceedings of the conference which

you mentioned in your letter, a draft is now being run off and will

be sent to you for comments as soon as possible.

With warm regards and my best wishes for a prosperous new year.

Sincerely yours,

Robert F. Skillings
Deputy Director

Development Finance Companies

Mr. N. M. Uquaili
Managing Director
Pakistan Industrial Credit

and Investment Corporation Ltd.
P.O. Box 5o8o
Karachi 2, Pakistan

RBlondel:phm
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Mr. Dajany 900

Mr. Diamond 950

Mr. Dodd 945

Mr. Paterson 902

Mr. Richards 976

Mr. Rosen 900

Mr. Sullivan 900

V Von Hoffmann 910

Mr. dilliams 965
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From: Communications Unit, Room 244, xt. 2023



PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,

7171 McLeod Road,
Telephones: 222772 P 0 Box No. 5080 Karachi-2. cabe: -PICICORP"1227173P.0 Bo No500Krci2

3rd January, 196b.

Dear Mr. Diamond,

I have just received the packet by surface mail

of the various documents that were circulated at the

Conference of the Development Finance Companies. Thank

you for the same.

I am now awaiting to receive from you the proceedings

of the Conference.

With my kind regards,

Sincerely yours,

Managin g r tor.

Mir. William Diamond,
Directcr of Operations
Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W,
Washington D.C, 20433,

(U.S.A.)
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