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Form No. 59

(2-55)
COMMUNICATION:
DATED:
TO:
FROM:

FILED UNDER:

SUMMARY:

Dev.B.- Meetings

CROSS REFERENCE SHEET

Letter
June 20, 1968

Mr. D. Fulton

Mr, Viggo A. Christensen

LTATSON _~- German Foundation for Developing Countries

Re: Concerning the invitation received by Mr. Karasz from the
Seminar Section of the Deutsche Stiftung fur Entwicklungslander
(German Foundation for Dev. Countries) in Berlin for a séminar
on the problems of Development Banks to be held from Sept. 18 to
October 5, 1968.



Mr. J. Chanmugam V April 16, 1968
Harry.C. Phﬂli)gh

sharma.r' Meetings

Reference is made to your memorandum dated April 11, 1968
concerning the above subject.

We do not have equity in this Company. However, the interest
on the loan is subject to profit as follows:

Fixed Interests 7% per annum payable in dollars semi-annually on
| April 1 and October 1.

Interest: 13% per amnum payable in Jamaican pounds on April
1 of each year; however, IFC shall waive such
part of the additional interest as may exceed 20%
of net profits in excess of hJ 10,000 for the
relative year. The figure of 20% will be pro-
portionately reduced as the Notes are repaid.

Productos de Concreto

The fiscal year ends September 30. The shareholders! meeting
is normally held in late October or November. Ne dividends have
been deglared for this year and it is not anticipated any will be
declared through 1958 and 1969, due to the Company's current eritical
liquidity position.

Eocasa

The fiscal year ends December 31. The shareholders' meeting is
normally held in late March or April. The Company has not made a
profit to date and no dividends are anticipated for the next two
years. .

c.¢. Circulation (3)

HCPhillips: jer
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Mr. William Diamond April h, 1968
Mm '\"(/

Shareholders' Meetings of Development Finance Companies

pias

rd

v

This 4s in reply to your memo of yesterday on the above-
mentioned subject. WIDB is the only company in my division in whitch

IFC has invested.
{a) We recsive news of dividend decisions in the form of Board
papers, when the menagement's recommendations are put to

(b) Yo dividend has been declored up to now.

ee:r Hr. Y.bL. Chang

At e E s



Mr, Y.L. Chang April k, 1968
A, Muramateu
NIOERIA - HIDB: Shareholders® Meeting

With reference to our equity inwstment in NIDB ($1.399,516),
the shareholders' meeting will take place on April 18, 1968, YNo
dividend payment will be recommended for 1967 as heretofore.

eer Mr. Diamond

P



INTERNATIONAL FINANCE CORPORATION

OFFICE MEMORANDUM

To : All DFC Professional Staff April 3, 1968
From : William Diamond

Subject: Shareholders' Meetings of Development Finance Companies

1. As soon as we learn that a shareholders' meeting is to take
place, at which a dividend is to be declared, please inform
Mr. Y.L. Chang of: (a) the date of the meeting;

(v) the expected dividend, both the

percentage and the absolute amount:

(¢) your estimate of the payment date.
2. Please let me know by tomoriow (a) how and when we usually
receive news of dividend decisions; (b) what the usual payment

date is.

cc Mr. Rosen/Mr. Raj
Mr. Y.L. Chang
Mr. Gustafson/Staff instructions file
Operational Files
Circulation

WDiamond :us
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COMMUNICATION:
DATED:
TO:
FROM:

FILED UNDER:

SUMMARY:

PeC

CROSS REFERENCE SHEET

Letter
November 8, 1967

Mr. William Diamond

Mr. G.L. Mehta
ICICI Ltd.
India

INDIA® - ICICI - Gen.

Re: Regarding a proposal to have a conference on Export
Promotion in December 1967, organized by the ICICI.

ack. November 28, 1967

=



August 18, 1967

Forthcoming Meetings of
Boards of Development Finance Companies on which IFC is Represented

Expected

Date Country & Company Attendance

1/ Turkey - TSKB &

2/ Colombia - CALDAS -

1/ Venezuela - CAVENDES -
August 21, 1967 Malaysia - MIDFL N. Nishihara
September 18, 1967 Morocco - BNDE E. T. Kuiper
September 1967 Pakistan - PICIC V. Sullivan (?)
October 6, 1967 Nigeria - NIDB A. A. Khosropur
October 30, 1967 Greece - NIBID E. T. Kuiper
December 1, 1967 Spain - BANDESCO -
December 18, 1967 Morocco - BNDE E. T. Kuiper
December 1967 Pakistan - PICIC V. Sullivan (?)
April 26, 1968 Spain - BANDESCO -

1/ Board leeting held every Thursday.

2/ Board lMeeting held on alternate Tuesday.



August 18, 1967

Forthcoming Shareholders!'! Meetings of
Development Finance Companies in which IFC has an Investment

Date

August 17, 1967

August 21, 1967

August 28, 1967

September, 1967%

Country & Company

Venezuela - CAVENDES

Malaysia - MIDFL

Colombia - CFN

Venezuela - CAVENDES

% Date not yet fixed.

leeting Attendance
Extraordinary Arango

Shareholders Meeting

Annual Meeting A, Nishihara
General Garcia Rayneri
Shareholders Meeting (?)

Semi-Annual Meeting -



July 17, 1967

Forthcoming Meetings of
Boards of Development Finance Companies on which IFC is Represented

Expected
Date Country & Company Attendance
35 Turkey - TSKB =
2/ Colombia - CALDAS -
i Venezuela - CAVENDES -
August 21, 1967 Malaysia - MIDFL N. Nishihara
September 18, 1967 Morocco - BNDE E. T. Kuiper
October 6, 1967 Nigeria - NIDB A. A. Khosropur
December 18, 1967 Morocco - BNDE E. T. Kuiper

1/ Board Meeting held every Thursday.

2/ Board lMeeting held on alternate Tuesday.



July 17, 1967

Forthcoming Shareholders! lMeetings of

Development Finance Companies in which IFC has an Investment

Date

August 17, 1967

August 21, 1967

September, 1967

Country & Company

Venezuela - CAVENDES

Malaysia -~ MIDFL

Venezuela - CAVENDES

¥* Dote not yet fixed.

lMeeting Attendance
Extraordinary s

Shareholders Meeting
Annual Meeting A, Nishihara

Semi~innual lMeeting ?



Forthcoming Meetings of

June 15, 1967

Boards of Development Finance Companies on which IFC is Represented

Date

3
June 8, 1967
June 13, 1967 2/
June 19, 1967
June 21, 1967 k74

June 22, 1967 ¥/
June 27, 1967
August 21, 1967
September 18, 1967

December 18, 1967

Country & Company

Turkey - TSKB
Greece - NIBID
Colombia - CALDAS
Spain - BANDESCO

Nigeria -~ NIDB

Venezuela - CAVENDES
Greece - NIBID
Malaysia - MIDFL
Morocco - BNDE

Morocco - BNDE

1/ Board leeting held every Saturday.

2/ Board Meeting held on alternate Tuesday.

L/ Board Meeting held every Thursday.

Expected
Attendance

-

A. G. Arango
W. Diamond

J. G. Beevor/
A. A. Khosropur

A. G. Arango

E. T. Kuiper

E. T. Kuiper

3/ Mr. Khosropur to replace J. G. Beevor on Board of Directors.



Development Finance Companies in which IFC has an Investment

June 15, 1967

Forthcoming Shareholders' Meetings of

Date
June 9, 1967
June 30, 1967
June 26, 1967
August 21, 1967

September 1967

Country & Company

Tunisia - SNI
Greece - NIBID
Morocco - BNDE
Malaysia ~ MIDFL

Venezuela -~ CAVENDES

% Date not yet fixed.

Meeting
Arnual Meetisg .
Annual Meeting
Annual Meeting
Annual Meeting

Semi-Annual Meeting

Sluendency

R. A. Morton
s

?



Development

April 1k, 1967

Forthcoming Shareholders' Meetings of

Finance Companies in which IFC has an Investment

Date

April 28, 1967
April 1967
June 1967
June 19673
July 1967
August 1967+

September 1967

Country & Company Meeting Attendance
Greece - NIBID Consultative Meeting E.T. Kuiper
of Shareholders

Nigeria - NIDB Annual Meeting J.G. Beevor
Finland - IFF Annual Meeting None
Greece ; NIBID Annual Meeting None
Morocco - BNDE Annual Meeting 2
Tunisia - SNI Annual Meeting ?
Malaysia - MIDFL Annual Meeting 2
Venezuela - CAVENDES Semi-Annual Meeting ?

* Date not yet fixed.



Forthcoming Meetings of

Boards of Development Finance Companies on which IFC is Represented

Date

April 15, 1967

1/
April 17 & 18, 1967
April 20, 19672/
April 28, 1967
May 22, 1967
May 29, 1967
June 19, 1967
August 21, 1967

3/

Country & Company

Morocco - BNDE
Colombia ; CALDAS
Greece - NIBID
Venezuela - CAVENDES
Nigeria - NIDB
Mogéedo/- BNDE‘
Malaysia - MIDFL
Spain - BANDESCO
Malaysia - MIDFL

Turkey - TSKB

1/ Board Meeting held on alternate Tuesday.

2/ Board Meeting held every Thursday.

3/ Board Meeting held every Saturday.

Expected

J.G. Beevor
E.T. Kuiper
A.G. Arango
J.G. Beevor

J.G. Beevor



March 27, 1967

1823 L Street N.u.
Washington, D.C.

Dear Mrs. Marget:

I am returning herewith the originals of
your five edited essays. 1 have had coples made
and sent them off to Messrs. Kuiper, Nathew and
Gustafson, and hope to have their responses soon.

I will let you knov as soon as I hear from
them, and I hope that my secretary will be able
to eall you early in the week to tell you that
the sixth essay has arrived.

With best wishes,

Sincerely yours,

#illiam Diamond
Director
Development Finance Companies

Enclosures x
WDiamond:us

* Essays on : DFCs’Aspects of Financial Policy (Gustafson)
Promoting Expanded Ownership
DFCs: Relations with Govermnment (Mathew)
The Relationship of DFCs with
Management of Client Enterprises (Knlper)
Promotional Activity of DFCs
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March 15, 1967

Forthcoming Shareholders' Meetings of
Development Finance Companies in which IFC has an Investment

Date Country & Company
March 17, 1967 Turkey - TSKB
March 20, 1967 Colombia - CFN
March 21, 1967 Philippines - PDCP
March 22, 1967 Thailand - IFCT
March 30, 1967 : Ivory Coast - BIDI
March 30, 1967 Venezuela - CAVENDES
March 31, 1967 Colombia - CALDAS
April 11, 1967 Pakistan - PICIC
April 17, 18, 1967 Greece - NIBID
April 28, 1967 Nigeria - NIDB
April 1967% Finland - IFF
June 1967%* Greece - NIBID
June 1967%* Morocco - BNDE
July 1967* Tunisia - SNI
August 1967* Malaysia - MIDFL
September 1967% Venezuela - CAVENDES

# Date not yet fixed.

Meeting

Annual and Extra-
ordinary Meetings
Semi-Annual Meeting
Annual Meeting
Annual Meeting
Annual Meeting
Semi-Annual Meeting
Annual Meeting
Annual Meeting

Consultative Meeting
of Shareholders

Annual Meeting
Annual Meeting
Annual Meeting
Annual Meeting
Annual Meeting
Annual Meeting

Semi-Annual Meeting

Attendance

Proxy to Yazici
for Extraordinary

Meeting

A.G.

Proxy to Villanueva

None

None

None

None

E.T.

J'G.

None

None

Arango

Kuiper

Beevor



Forthcoming Meetings of

March 15, 1967

Boards of Development Finance Companies on which IFC is Represented

Date
March 21, 1967/
March 30, 19672/
April 3 & L, 1967
April 11, 1967
April 15, 1967
April 17 & 18, 1967
April 28, 1967
May 22, 1967
May 29, 1967
June 19, 1967

August 21, 1967

3

Country & Company

Colombia - CALDAS

Venezuela - CAVENDES

Tunisia - SNI
Pakistan - PICIC
Morocco - BNDE
Greece - NIBID
Nigeria - NIDB
Morocco - BNDE
Malaysia - MIDFL
Spain - BANDESCO
Malaysia - MIDFL

Turkey - TSKB

1/ Board Meeting held on alternate Thursdays.

2/ Board Meeting held every Thursday.

3/ Board Meeting held every Saturday.

Expected
Attendance

A.G. Arango
A.G. Arango (?)
E.T. Kuiper
J.G. Beevor
E.T. Kuiper
J.G. Beevor

J.G. Beevor
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IDA | IBRD 1 IFC
R CORRESPONDENCE RECORD FORM
FROM DATED
March 3, 1967
E.T. Kuiper
Bergen, N.H,
SUBJECT

xmrc)md NIBID and SNI meetings.

Addressed and

REFERRED TO

B s s PR, NEIRGERGE. SRS

DATE RECEIVED
March 8, 1967 jgv

\\U« (UG
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November h’ 1966

Dr. Alvaro Jaramillo Vengoechea
President

Corporacidn Financiera del Norte
Apartado Abrso 2747
Barranquilla, Colombia

Dear Alvaro:

With further reference to your letter of September 217 1966,
I have now discussed with Mr. Adler, Director of the Bank's Economic
Development Institute, the question of our possible participation
in a seminar on industrial project evaluation, Before reaching a
conclusion, we should like to obtain a clearer idea of the precise
nature and scope of the seminars you have in mind,

If the conferences your institution intends to promote are to
glve instruction in the generzl subject of corporate finance, we
believe it would be more sppropriate for you to turn for assistance
to, “;:n: local or foreign university, than to seek it from the
World family, I have no doubt that such courses would serve
& very useful purpose; my peint is that others are more qualified
than we to give help,

On the other hand, if your intention is to focus discussions
more specifically on the subject of industrial project appraisal,
the Bank's Economic Development Institute might be able to help,
both in the construction of a curriculum and by contributing one of
the lecturers, However, since members of Horte's staff who might
be interested in such lectures will necessarily be limited in
mumber, we would not feel that if was appropriate for the EDI to
participate in this way unless the seminar could be offered to a
broadened It occurs to me that all of the Colombian
finaneieras might cooperate in this scheme as well, perhaps, as
stalf members of CAVENDES, the Venezuelan development finance
company with which IFC is also associated. If you think well of
this idea, why don't you get in touch with the Presidents of the
other financieras, and with Dr, Luls Vallsnilla, President of
CAVENDES, and discuss with them matters such as the location of
the seminars, the criteria for selecting participants, availability
of Colombian lecturers to join with the EDI man, and the general
mibjects to be covered by the seminars, If there is indeed an
iuterest in such a series of joint conferences, and if such



-2‘

conferences can be set up within dates and in a way agreeable to
all parties concerned (namely, the five financieras and ourselves),

the EDI would be prepared to participate.

One final point: I have nr&mdmsumwhﬂnrm
mtingcmammmotmch velue. In our minds, it would

be difficult to delve very far into the subject of project sppraisal

in sessions lasting less than 3-L weeks.

1 would welcome your views on these comments, for I earnestly
hope that cooperatlion between us can be achieved in this field.

With best regards,

-

Yours sincerely,
~7G
Robert F. Skillings

Deputy Director
Development Finance U

RFSkillings/va
Cleared with and cc? Mr., Adler - EDI

ec: My, Fernandes
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Form No. 97 ‘ 2 ’ -' ‘s;(‘ﬁ\g" . IFC i
B OFFICE RESIDENT—CORRESPONDENCE RECORD
From Date Received
Jose Garrido Torres Aug. 22, 1966
National Bank Dated
Rio de Janeiro August 11
| Subject and Remarks

Inviting to attend congress in Salvador 9/12-17
re development banks

Referred To Date

EKnapp info; Rosen to handle w/cc here August 22

and Chaufournier per Mr. Kna
Rosen to prepare geply GDW a¥§ if agreeable 9/12

Final Action ate
Sifilinga ack _ Zﬁgust 26
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June 28, 1966

Dear Don Jose:

I have just sent out invitations to the luncheon I shall
give in September for our friends who are interested in and
associated with development finance institutions. Needless
to say, I have referred to the fact that you will address the
group after luncheon. Enclosed is a copy of the invitation.

Once again, many thanks.

With best wishes,

Sincerely yours,

Martin M. Rosen
Executive Vice President

Enclosure

Dr. Jose Gutierrez Gomez
President

Corporacion Financiera Nacional
Apartado Aereo 1039

Medellin, Colombia

WDiLd%L&zvmv

cc: Messrs. Diamond
Ahmad
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CORPORACION FINANCIERA DE CALDAS |

Eest

TELEFS.343717, 348687 TELEFS.7600, 3382, 2609
APARTADO AEREO 15159 APARTADO AEREO 460
BOGOTA,COLOMBIA MANIZALES, COLOMBIA

CABLES: FINANCALDAS

194

Bogotd,
Junio 27, 1966

Mr. William D'
International Findnce Corporation
1818 H Street, N.W.

Washington, D.C. 20433
U. 8. A, .

Dear Mr. Diamond:

The report on the conference of Development Finance
Companies that I received from you last month, is a good sum-
mary of our Conference and I am sure that it will be very help-
ful to our Staff for the better understanding of our future ac -
tivities, as they should be enrouted.

Best regards,

CORPORACION FIN IERA DE CALDAS

Guillermo S
president

GS/mlp



'

e

i i
Y E ‘ .
AR A
.01 o i o
= : " i o N
KPR SN D 22 R RIS )
EadyaIEALITicT Tand
x*..:k_ ol
) r < - S
’ .
el ) ‘
e - “A
SRR (oL TR
|
.
-
L& R :.; ‘3 oy t;"":}l.
i T | B o
sigler wuey o Wi g

< :-t;."‘]' "PS..‘ Yaafd
Y b A “

) O | m(-: n s

Y (e Tt o
1% YO DARDYA D
+
., "
=T %
o -
o A .
’.. ) Wl 7.5 -~
sawensi * SF% I .‘;. & Teran
g S ., o
VSR R O

PRl




OCORPORACGION FINANCGIERA NAGIONAL

APARTADO AEREO 1039 CABLES: FINANCIERA

MEDELLIN-COLOMBIA
20 de Junio, 1966 Po § 4 \L@ i
e SRue B .y

= e [

Sefior William Diamond Q’% A
Director 4
Development Finance Companies /{(@

International Finance Corporation ¢
Washington

g B |[ | s
Estimado senor Diamond : o &, (g

Doy respuesta a su amable carta del lo. del
presente con la cual me acompafia el Informe confidencial ren
dido por su Departamento en relacién con la Conferencia de -
Bancos de Desarrollo celebrada entre el 11 y el 13 de Octu-
bre de 1.965.

He encontrado del mayor interés esta infor-
macién que envuelve una sintesis muy exacta de dicha reunién
que, en mi concepto, ha sido la mejor de esta indole que se ha
reunido.

Le agradezco mucho por la reproduccién tan
precisa de las palabras que pronuncié para abrir la discusién
sobre las relaciones entre los Bancos de Fomento y la admi-
nistracién de las empresas financiadas por ellos.

Sea ésta la oportunidad de renovar a usted mis
felicitaciones mds cordiales por el extraordinario éxito de tal
reunidn.

Soy su afectisimo amigo,

/ 7
;/

\/\Ia's*é Cﬂt}wrrez Gdémez
2

// v«f" Pbrqlé%('féén te

\/\

.

mtp
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Translation

AHMejia/agr.

Dear Mr. Diamond:

'
This is in answer to your kind letter of June lst with
which you send me the confidential report by your Department
on the Development Finance Companies Conference held from
October 11 to 13, 1965.

This informationis most interesting for it contains a
very accurate summary of such meeting which, in my opinion,
has been the best of its kind so far.

I am particularly grateful for the accurate transcript
of the speech with which I opened the discussion on relations
between the development banks and the management of the
enterprises financed by them. Be this the opportunity to
reiterate to you my most cordial congratulations for the
extraordinary success of the Conference.

Yours very sincerely,

(signed) Jose Gutierrez Gomez
President
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFICIO BANCO DE BOGOTA cC A B L E S
CARRERA OAN? 14-33 10¢ PISO “COFINANCIERA"
TELEFONOS 343-060 A 343-065 AP. AEREO 11843

sc 1871

Bogota, D.E., June 13, 1966

Mr. WILLIAMDMMOND
Director

Development Finance Companies
International Finance Corporation
1818 H Street, N.W.

Washington, D.C. 20433

Dear Mr. Diamond :

\/ Thank you very much for your letter
of June 1ls¥addressed to our President, doctor Guillermo

Herrera Carrizosa, and for the summary report on the con-
ference of development finance companies which you enclosed
with it,

Thanking you for your kindness, we
remain,

Sincerely yours,

/Z%W’/‘

CORPORACION FINANCIE

/bca






BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPARNOL

EL DIRECTOR GENERAL

Dear Mr, Diamond,

-

DR Cenf
0

Jose MarRiIA MARZO CHURRUCA

i “L Py
L ’Aifef‘_ ¢

Madrid, 10th June 1966 -
Mr. WILLIAM DWSN/D
Director

Development Finance Companies
International Finance Corporation
1818 H. Street, N.W,

WASHINGTON, D.C. 20,4133

o’

Thanks very much for your letter of June 7st.

enclosing a copy

of the summary report on the conference

of development finance companies which took place in

October 1965 and

that you have been so kind to send me.

With best personal regards,

Yours sincerely,
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION

OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY 1
GRAMS: ‘CREDCORP (FT) BOMBAY

 our Rer: Sec/ﬁfqg EE FHONE: 24508 1

245478

‘ 24854885
YOUR REF:

245939

June 10, 1966

Dear Bill:

/,/”

Thank you for your letter of June 1,
enclosing a copy of your report on the confe~-
rence of development finance companies, I
found it very interesting. 1 was particularly
interested to read the summary of my observa~
tions and found it to be extremely well pute

We are glad that you are considering

how best to make the findings of the conference
available to the public.

With kind regards,

Yours sincerely,

e A

He Te Parekh
General Manager

Mr. Wi lliam\ﬁgmnd
Director

Development Finance Companies
International Finance Corporation
1818 H Street, N. W,

Washington D. C. 20433

Ue Se Ao
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china development corporation

June 10, 1966
File Ref, 55-E=(0213

CABLE ADDRESS

CHIDELCO TAIPE!

Mr, William nd
Director

Development Finance Companies Dept,
International PFinance Corporation
1818 H Street, N.¥W,

Washington D,C, 20433

U, S. A,

Dear Bill :

Many thanks for your letter of Jume 1 and the attached
summary report on the conference of development finance companies.

I am pleased to know that the members of the Board of
Directors appreciated the outcome of the Conference, The success
of the Conference was of course attributed to your careful prepara-
tions and arrangements, for which I would like to take this oppor-
tunity to add my hearty congratulations,

Thank you again and with my warmest regards,

Sincerely yours,

Felix S, Y. Chang
President

181 — 5 CHUNG SHAN ROAD N, SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

\ L d
Jubilee Insurance House, m ?56”""

227171 McLeod Road,
Telephones: {227|72

227173 P.O. Box No. 5080 Karachi-2. Cable ; **PICICORP"’

8th June, 1966,

Dear Mr. Diamond,

v
Thank you very much for your letter of Jume 1, 1966
enclosing a copy of summary report on the conference of

development finance companies presented to your Board of
Directors.

With my kindest regards,

Sincerely yours,

'

(N.M,UQUAJYLI)
Managing Director.

Mr. William \Y%nd,
Director,

Development Finance Companies,
International Finance Corporation,
1818 H St, N.W,

Washington D.C, 20433,

(U3X)
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DR.WILHELM TEUFENSTEIN
GENERALDIREKTOR - STELLV. UND VORSTANDSMITGLIED DER
OSTERREICHISCHEN INVESTITIONSKREDIT AKTIENGESELLSCHAFT June 7, 1966

Mr, William Diamond

Director

Development Finance Companies
International Finance Corporation
1818 H Street, N.W.

Washington, D.C. 20433

Dear Mr. Diamond, X

Thank you very much for the interesting memorandum on

the report on the conference of the development finance
companies, This summary is of importance for me. Many
Directors who were represented at the conference of
October 1965 renew the contacts that they have established
with me during this period. This is another advantage

of the conference.

I remain,

Very sincerely yours,
/ / L

7
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[ REGISTERED ¢ 7 5
N MAIL NUMBER __—_7_ A

THE INDUSTRIAL FINANCE CORPORATION OF THAILAND

491 Silom Road, Bangkok. Thailand.
CABLE ADDRESS: “IFCTHAI” BANGKOK

Noe. Ao 758/2509 June 2, 1966

Mr, William Diamond

Director N
Development Finance Companies ibbb'
International Finance Corporation i Do
1818 H Street, NoW, A
Washington, DoC, 20433 A

Ug So Ao

Dear Mr, Diamond:

I have to acknowledge with many thanks the areceipt
of a copy of the confidential document, as indicai}érin s
your letter to the General Manager of May the 27t con=-
taining the proci- of discussions that took place at the
Conference held in October last year, I feel sure the
discussions therein exposed will be of great interest to
the General Manager, who, as you may know, is presently
abroad on tour of duty,

With kind regards,

Yours sincerely,

/Z‘m—éc.__. A”k“”mwﬂﬁ

P, Prabhailakshana
Asst, General Manager
(Officiating)

PP:pt
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June 1, 1966

Dear Baha Bey:

Last week we presented to the PBoard of Directors
of the International Finance Corporation a summary report
onthe conference of development finance companies which
took place here last October and which you attended, It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them,

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mre Rosen, too, has been anxious to do something along
these lines., We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future,

With best personal regards,

Sincerely yours,

£

William Diamond
Director
Development Finance Companies
Enclosure

Mre M. Bahaeddin Kayalioglu
Assistant General Manager

Turkiye Sinai Kalkinma Bankasi A.S.
Necatibey Caddesi 2L1-2L7

Tophane

Istanbul, Turkey

cce Mr, Jeffries

WDiamond:1lg YX&>

42V S ‘;’
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June 1, 1966

Dear Seppo:

Last week we presented to the Board of Directors
of the International Finance Corporation & summary report
on e conference of development finance companies which
took place here last October and which you attended. It
oceurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You slready
have all of the attachments to it, and I am not therefore
enclosing thenm.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-~
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that wes developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

8incerely yours,

S

Williem Diamond
Director
Development Finanee Companies
Enclosure

Mr. Seppo Konttinen

General }Manager

Teollistamisrahasto Oy

Lonnrotinkatu 13, V krs.
Helsinki, Finland

ce. DFC Division Chief
WDiamond : MT/ST#125 :mk
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June 1, 1966

Dear Ting:

Last week we presented to the Board of Directors
of the International Finence Corporation a summary report

“on the eonference of development finance companies which

took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regerds,

Sincerely yours,

-

William Diamond
Director
Development Finance Companies
Enclosure

Mr. Vicente R. Jayme

Executive Vice President

Private Development Corporation
of the Philippines

. CBTC Building IR

Ayala Avenue
Makati, Rizal
Manila, Philippines

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

My dear Mr. Uquaili:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
on the eonference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith & copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing thenm.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the wvery near future.

With best personal regards,

Bincerely yours,

©

William Diamond
Director
Development Finance Companies
Enclosure

Mr. N, M. Ugquaili

Managing Director

Pakistan Industrial Credit and Investment
Corporation Ltd. ,
P, 0. Box 5080 A
Karachi 2, Pakistan 3

cc. DFC Division Chief
WDiamond: MT/ST#125 :mk
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June 1, 1966

Dear Mr. Daniyan:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
on te conference of development finance compenies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Hosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

Williem Diamond
Director

Development Finance Companies
Enclosure

Mr. Silas B. Daniyan

General Manager

Nigerian Industrisl Development Bank
o bimited

M & K House

96/102 Broad Street

Lagos, Nigeria

o v i e —

ce, DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Mr. Parker:

Last week we presented to the Board of Directors

""" of the Internatiocnal Finance Corporation a summary report

on ke conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them,

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecis-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you sgain about it
in the very near future.

With best personal regards,

Sincerely yours,

William Diamond
Director

Development Finance Companies
Enclosure

Mr. P. Clarence Parker, Jr.

General Manager

The Liberian Bank for Industrial
Development and Investment

100 Broad Street

P. 0. Box SLT

Monrovia, Liberia

cc, DFC Division Chief
WDiamond: MT/ST#125 :mk
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June 1, 1966

Dear Dr. Teufenstein:
- Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
onte conference of development finance companies which
took place here last October and which you attended. It
oceurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. Ve have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best perscnal regards,

Sincerely yours,

19

William Diamond
Director
Development Finance Companies
Enclosure

Dr. Wilhelm Teufenstein
Generaldirektor ~ Stellv. und
Vorstandsmitglied der j

. Oesterreichische Investitionskredit

Aktiengesellschaft
Am Hof &
Vienna 1, Austria

cc. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Gasem:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
on the conference of development finance companies which

- took place here last October-and-which you attended. It

occurs to me that you would like to see the report, and I

am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore

enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-~
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the wvery near future.

With best personal regards,
Sincerely yours,
William Diamond
Director
Development Finance Companies

Eneclosure

Mr. A. Gasem Kheradjou
Managing Director

.Industrial and Mining Development Bank

of Iran
204 Boulevard Kara}
Tehran, Iran

cc. DFC Division Chief
WDiamond: MT/ST#125 :mk
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June 1, 1966

Dear Dr. Neaman:

Lest week we presented to the Board of Directors

~.of the International Finance Corporetion a summary report

on tle conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclesing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subjeet, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

&

William Diamond
Director

Development Finanee Companies
Enclosure

Dr. Avraham Neaman

Managing Director

Industrial Development Bank of
Israel Limited

9 Achad Haam Street

Shalom Tower

Tel Aviv, Isrsel

L e )

ce. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Hasmukhbhai:

Last week we presented to the Board of Directors
of the International Pinance Corporation a summary report
on the conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have ell of the attachments to it, and I am not therefore
enclosing them,

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and aleo expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future,

With best personal regards,

Sincerely yours,

S

William Diamond
Director
Development Finance Companies
Enclosure

Mr. H. T. Parekh

General Manager

The Industrial Credit and Investment _
Corporation of India Limited vl

163 Backbay Ree¢lamation

Bombay 1, India

c¢c, DFC Division Chief ' (
WDiamond: MT/ST#125:mk
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June 1, 1966

My desar Don Jose:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
ontle conference of development finance companies which
took place here last October and which you attended., It
oceurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

£

William Diamond
Director
Development Finance Companies
Enclosure

Dr. Jose Gutierrez Gomesz
President

Corporacion Financiera Nacional
Apartedo Aereo 1039

Medellin, Colombia

ce. DFC Division Chief
WDiamond: MT/ST#125:mk
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June 1, 1966

Dear Dr, Sanint:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
on tte conference of development finance companies which
took place here last October and which you attended, It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem=-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference,

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and T shall be writing to you again about it
in the very near future,

With best personal regards,

Sincerely yours,

L

William Diamond
Director
Development Finance Companies
Enclosure

Dr, Guillermo Sanint B.

Vice President

Corporacion Financiera de Caldas
Apartado Aereo L60

Manizales, Colombia

cco, Mr. Mejia

WDiamond:1lg r\&\
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June 1, 1966

My dear Don Guillermo:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
onthe conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broasder public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the wvery near future.

With best personal regards,

Sincerely yours,

19

William Diamond
Director
Development Finance Companies
Enclosure

Dr. Guillermo Herrera Carrizosa
President

Corporacion Financiera Colombiana
Edificio Banco de Bogota

Carrera 10, Bogota

Colombia

ce., DFC Division Chief

WDiamond : MT/ST#125 :mk
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June 1, 1966

Dear Felix:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
ontke conference of development finance companies which
took plece here last October and which you attended. It
oceurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make avallable to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something slong
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

5

William Diamond
Director
Development Finance Companies
Enclosure

Mr. Felix Chang

President

. Chine Development Corporation
181-5 Chung Shan Road N., 2nd Sec.
Taipei, Taiwvan

Republic of Chins

ce. DFC Division Chief
WDiamond: MT /ST#125 :mk
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June 1, 1966

Dear Dr. Delgado:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
ontle conference of development finance companies which
took place here last October and which you attended., It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several nem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr, Rosen, too, has been anxious to do something along
these lines, We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

19

William Diamond
Director
Development Finance Companies
Eneclosure

Dr, Manuel Delgado Rovati
General Manager

CeA, Venezolana de Desarrollo
Apartado 113hL1

Chacao, Caracas

Venezuela

cc. Mr, Mgjia
WDiamond :lg
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.. Banque Nationale pour le Develbppement

June 1, 1966

My dear Mr. Benkirane:

Last week we presented to the Board of Directors
of the International Finance Corporation e summary report
ontlhe conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, end I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to meke available to & broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. VWe have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Bincerely yours,

L9

William Diamond
Director

Development Finance Companies
Enclosure

My. Mohamed Benkirsasne
Director General

Economique
Boite Postale 40T
Rabat, Morocco

ce. DFC Division Chief
WDiamond: MT/ST#125 :mk
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June 1, 1966

Dear Mr. Blanc:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
on the conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the attachments to it, and I am not therefore
enclosing them.

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

LS

William Diamond
Director
Developrent Finance Companies
Enclosure

Mr. P. F. Blanc

Managing Director

Benque Ivoirienne de Developpement
Industriel Sy

Boite Postale LLT0

Abvidjan, Ivory Coast

¢c. DFC Division Chief
WDiamond : MT/ST#125 :mk
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June 1, 1966

Dear S8enor Marzo:

Last week we presented to the Board of Directors
of the International Finance Corporation a summary report
onthe conference of development finance companies which
took place here last October and which you attended. It
occurs to me that you would like to see the report, and I
am therefore enclosing herewith a copy of it. You already
have all of the sttachments to it, and I am not therefore
enclosing them. '

You will be interested to know that several mem-
bers of the Board of Directors expressed their apprecia-
tion, and also expressed the hope that means could be found
to make available to a broader public some of the material
that was developed in connection with the conference.

Mr. Rosen, too, has been anxious to do something along
these lines. We have been giving considerable thought to
this subject, and I shall be writing to you again about it
in the very near future.

With best personal regards,

Sincerely yours,

L9

William Diamond
Director
Development Finance Companies
Enclosure

8r. Don Jose Maria Marzo Churruce
Director General

& . . Banco del Desarrollo Economico. Espanol
Apartado de Correos 50L60
Prineipe 12
Madrid, Spain

S

=

cc. DFC Division Chief 7
WDiamond: MT/ST#125:mk 1
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TELEPHONE . . 8 7 ] 4

TELEGRAMS ‘‘MALINDEV''
KUALA LUMPUR

CODE BENTLEY'S SECOND

Malaysian Industrial Development Finance Limited

INCORPORATED I'N THE STATES OF MALAYA
L4 * [ . .
Aoy, Olode d? lprlie—=o Mo, 4 A =
BANGUNAN HWA-LI
OUR REF: 63-65 JALAN AMPANG
KUALA LUMPUR
YOUR REF: P. O. BOX 2110
Mr, William Diamond, May 31, 1966.
Director,
Development Finance Companies, e v
International Finmance Corporation, fjp}gak g v

1818 H Street, N.W,

Dear Bill,

Many thanks for your letter of May 2§//and for
serding me the precis of the discussions at the Conference
of Development Finance Companies,

I would also like to acknowledge ﬁe;}eéeipt, with
thanks, of Mr, B.H. Shin's letter of May 2.; together with a

paper on the China Securities Investment Corporation.

With best wishes,

Yours sincerely,

7 P
“/L 7L 4L 7)
L.M. SVOBODA
General Manager
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May 27, 1966
Mr. Kraisri Nimmanahaeminda
General Manager
The industrial Finance Corporation
of Thailand

491 Silom Road
Bangkok, Thailand

Dear Kraisri:

I sent you on October 21, 1965, documents which were
prepared for the Conference of Development Finance Companies.
We have recently completed a précis of the discussions that
took place during the meetings. I take pleasure in sending
it under separate oover? I feel certain that you will find
much of value in it.

I am sure you will realize that the précis is a con-
fidential document and that it is for your own personal
use only.

With best regards,

Sincerely yours,

-

William Diamond
Director
Development Finance Companies
Mr. Nimmanahaeminde (in Washington) (letter only)
cc: Mr. Shin

WDiamond sbda

(* sent under separate cover, a.ir,print)
L\
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Re: Development Finance Companies’
Conference, 1965.

Extract from letter to Mr. E. T. Kuiper
from William Diamond, Director, Development
Finance Companies, IFC.

Dated May 25, 1966.

The second matter concerns the Conference of Devulopment
Finance Companies which was held here last October. You shculd
have received the précis of that Conference, two weeks ago. That
document and the agenda notes produced by each participant in
advance of the Conference, contain a mine of valuable experience
and views. They have been availible only to the participants.
Our thought is that it should be made available to a muca wider
audience. Needless to say, we would not send to any othsrs the
documents themselves (the agenda notes and préeis) which were in-
tended to be kept confidential.

It has, however, occurred to us that each of the items
discussed at the Conference could be subject of a thoughtful,
analytical essay, based on the experience of the companies repre~
sented at the Conference. I have in mind, not condensation of
the Conference material, nor a yersonal paper by the person who
does the work, but rather, a syditematic review of the material
that became available, analytically presented and thoughtfully
commented on. At the end, we would have a group of essays which
we could publish separately in pamphlet form or together in book
form,

Mathew, of our staff, will devote most of the coming five
weeks to writing such an essay on the agenda item concerning the
relation between a development finance corporation and government.
Gustafson, as soon as he completes his present assignment (this
week, I hope), will devote himself full-time for 6-8 weoks writing
essays on the agenda items concerning the finaneial poliey of
development finance companies and the stimulation of security
markets.

The first two items on the agenda concerned promotion by,
and relavion with the management of the companies financed by a
dsvelopment finance company. We would be very grateful if you
would be willing to write the essays on these subjects. They are
central to the tasks of a finance company and you would bring to
the writing a unique experiencs.



Dear Lada:
You didn't participate in ouwr conference last
October. Nevertheless you might be interested in the
precis of the discussions, It is enclosed. I believe
you have already received all of the agenda papers.
With best wishes,
3incerely yours,
|7
William Diamond
Director
Development Finance Companies

Enclosure (being sent under separate cover, via airmail)

¥Mr. L.M. Svoboda

General Manager

Malaysian Industrial Development
Finance Limited

Hwa-Li Building

63-65 Jalan Ampang

Kuala Lumpur

Malaysia

cc. Mr, Powell

WDiamond:1lg
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Dear George:

NIBID just missed being aligiblp for, and you just
missed being invited to participate in, the Conference of
the development finance companies associated with us, which
we held last October. The precis of that Conference is now
available. It occurs to me that you might like to have,
both the papers that we prepared for the Conference and the
precis. They are enclosed.

With best wishes,

Sincerely yours,

)

William Diamond
Director
Development Finance Companies

Enclosures (sent under separate cover via airmail)

Mr, George Gondicas

(eneral Manager .

National Investment Bank for Industrial
Development, S5.A.

P.0. Box 6L3

6 Sophocleous Street

Athens, Greece

cce Mr, Jeffries

WDiamond :1lg

George:

These are confidential documents,

for your il :
use only. your personal ) Hand wrttten by

Bi11 ) W. Diamond
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFICIO BANCO DE BOGOTA € A B L E s
CARRERA 104N2 14-33 102 PISO “COFINANCIERA"
TELEFONOS 343-0O60 A 343-065 AP. AEREO 1843

sc 1481

Bogotd, D,E., Mayo 13, 1.966

W' ' M»@J

Sefiores “Y £ [
INTERNATIONAL FINANCE W, [ % yé
CORPORATION

Att. Mr. William Diamond
Director Development Finance Companies
Washington D.C.

Muy estimados sefiores:

Teyéos el gusto de referirnos a su atenta
carta de abril 29, dirigida a nuestro Presidente doct or

Guillermo Herrera Carrizosa, y les comunicamos que

las diez copias enviadas por ustedes sobre la Conferen-
cia de Compafifas Financieras de Desarrollo, ya llega=
ron a poder nuestro.

Mucho agradecemos a ustedes este envio,
y no siendo otro el motivo de la presente, nos repetimos
como sus atentos y ss.ss.,

CORPORACI FINANCIE COLOMBIANA -

—

/lee.
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FROM DATED
\Hv 13, 1966

SUBJECT

Letter of acknowledgement for the copies of mate-
rials about Conference of Development Finance

Coppanies.

_ Addressed and
REF’E&.R.EDDIO Yey iBC,E‘X"é%é jev
Lol s A R
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D -5 ) M MLJ._& é' i
THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY 1

GRAMS: ‘CREDCORP (FT)” BOMBAY

ounner So e D / 79 R sk

245478
YOUR REF: o o

245939

May 11, 1966 lE ; @f
b a

’ A
Dear Bill: ‘/ ‘V“‘M

1 thank you for your letter of May 3, and note
that you have sent,by air freight, 10 copies of the
final version of the precis of the discussions which
took place at the conference of development finance

companies, instead of 50 copies which we had asked
for.

With kind regards,

Yours sincerely,

>
H. T. Parekh
General Manager

Mr, William Diamond

Director

Development Finance Companies
International Finance Corporation
1818 H Street, N,VW.

Washington D.C. 20433

U.S.A.
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PRIVATE DEVELOPMENT GORPORATION

OF THE PHILIPPINES
CGBTC BUILDING
AYALA AVENUE, MAKATI, RIZAL

VICENTE R. JAYME Vi )

EXZCUTIVE VICE PRESIDENT
May L1, 1966 1“_,“

Mr. William Diamond, Director
Development Finance Companies
International Finance Corporation
1818 H Street, N. W.
Washington, D. C. 20433

e 8 As

Dear Bill:

I received the six (6) copies of the precis of the
conference of development finance companies held in
Washington last year. These will be of great assistance
to our executive staff in exposing them to the thinking
prevailing among other development finance companies
with respect to the various subjects discussed during
the conference.

With best personal regards.

Sincerely,
jey

VRI:mrl
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Managing Director 7 May, 1966

Dear Bill:

Thank you very much for your letter of April 29,
1966 and the four copies of the final version of the precis

of the discussions of the conference of Development Finance
Companies .

With kindest regards.

Sincerely yours,

A —

A. Gasem Kheradjou

Mr. William Diamond

Director

Development Finance Companies
International Finance Corporation
1818 H St. N.W.,

Washington DC. 20433

284 Boulevard-Karaj, Tehran-Iran P. O. Bex 1801 Cable - INMIDEL

Corporation registered in Tehran, Comp Reg. No. 6907, Comm. Reg.- No. 9509, with capital of 400,000,000 Rials, fully-paid

From No. 3-7






china
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May 6, 1966
File Ref, 55-E-0157

CABLE ADDRESS

CHIDELCO TAIPE)

development corporation

(ki
Mr, William Diamond )®1a '

Director 00&% %y{g%m®ﬁgﬁkf

Development Finance Companies Dept,.
International Finance Corporation
1818 H Street, N.W,

Washington D,C, 20433

Uas Su A,

Dear Bill
o

v

Many thanks for your kind letter of April 29 and the
copies of the precis of discussions which came to hand in quick
succession, I also wish to thank you for taking the trouble
to make the corrections,

As the document contains general views and ideas of
many key development financiers throughout the world, it is very
useful to our staff for further study. You may rest assured that
the matter will be kept as confidential,

Reciprocating all your kind wishes,

Sincerely yours,

L

Felix S, Y. Chéng
President

CHUNG SHAN ROAD N, SECTION 2 TAIPEI, TAIWAN, REPUBLIC

OF

CHINA
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(‘//VO Godcon M e2 "‘L"“()
BANDESCO
BANCO DEL DESARROLLO ECONOMICO ESPANOL

EL DIRECTOR GENERAL Jose MaRIA MARZO CHURRUCA

Madrid, 5th May 1966m" ; ’3“&“"'(‘*(7

Gt 128,

Mr. William Diamond

Director

Development Finance Companies
International Finance Corporation
1.818 H. Street, N.W.

WASHINGTON, D.C. 20.433

Dear Mr. Diamond,

\/// Thank you very much for your letter of April
29th. and for the four copies of the final wversion of
the draft precis on the conference of Development
Finance Companies, that you have been so kind to send
me .

With best regards,

Yours sincerely,
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Mr. William Diamond
May L, 1966

AGArangotel



m 3; 1966
Dear Mr. Parker:
On October 26, 1965, we .mt you ral coplies of a pamph entitled
Audit Report (Manufacturing and » Prepared by

Illustrative Porm of
[ceonn "G

pared, strictly for internal use by stefl, a serdes of Illustrative Forus
of Historieal and Pro-Forme Financial Statements and Rela (Manu-
facturing and Commercial). Three eopies of it are enclosed for your personal use.

May I eall your attention to the Preface. It states very foreibly that
the booklet is not to be given to of our industrial clients; indeed it is
not to po outside IFC without permission. The reason is that an un~
sophisticated reader might find it troublesome, to say the least. The booklet
nmummum@hmmummmmuwmwwm
nwmmmmmmwmmmmwmmuwmmmm
on a commercial basis, m:wnmmmwmumw,m
umt&dorvumtionutoﬂmwmm,mmandmwntorﬁmm
statements and supplementary papers will be inevitable. We think that within this
frameworl, the booklet ean be holpful to our stef? ac guidlines for the prepara-
uone:uummuummum:mmumwmmoxa
project. nymmumn,maummnmuqmm,xmmmmwt
be useful to you.

The forme are to be made available for internal use of staff mewbers
within your organization and no part or whole of the booklet should be published
or attributed to IFC.

With best regards,

8incerely yours,
S
William Diamond
Director
Enclosures 3 Development Finance Companies
Mr. P, Clarence Parker, Jr.
General Manager

The Liberian Bank for Industrial
Developmeut and Investment

100 Broad Street

P. 0, Box SL7

Monrovia, liberia

Cleared with and ec. Mr, Williams

¢ Division Chief of DFC
hin: WDiamond: nh
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May 3, 1966

Dear Mr. Blane:
On August 11, 1965, we sent you several copies of a pamphlet entitled
Illustrative Form of Audit Repe Manufacturing and Commercial), prepared by
el o T ]

pared, strietly for intemmal use by IFC staff, a series of Illustrative Forms
of Historieal Pro-Forma Financial Statements and Related Papers (Manv
wz’:—-c Y W . TNt conie s ‘r:""""; ]

May I eall your attention to the Preface. It states very foreibly that
the booklet is not to be given to any of our industrial clients; indeed it is
not to go outside IFC without special permission. The reason is that an un-
sophisticated reader might find it troublesome, to say the least. The booklet
is designed to set forth in principle the kind of information to be used by our
staff members in appreising manufacturing and other productive projects organiszed
on a commercial basis. The forms are not meant to serve as rigid standards, and
a great deal of variation as to the content, form snd arrangement of finanecial
statements and supplementary papers will be inevitable. We think that within this
framework, the booklet ean be helpful %o our staff as guldelines for the prepara-
tion of material that will present a clear and complete financial picture of a
project. Iy the same token, and if used with equal care, I think the booklet might
be useful to you.

The forms are to be made availsble for internal use of staff members
within your organization and no part or whole of the booklet should be published
or attributed to IFC.

With best regards,

Sincerely yours,

=4

William Diamond
Director
Enclosures 3 Development Finance Companies
Mr. P, F, Blane
Managing Director
Banque Ivoirienne de Developpement
Industriel

Boite Postale LLT70
Abidjan, Ivory Cosast

Cleared with and cc. Mr. Williams

« Division Chief of DFC
&mm Whiamond: uh
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Lo [ (AAN)

k& 3 MAI 1966
) ‘ RABAT, LE
DIV

LE POUR LE

Monsieur William DIAMOND
Directeur du Département des Banques de

2

CAPITAL 30 MILLIONS DE DIRHAMS Developpement
BOITE POSTALE 407 - RABAT - TEL. 264.41.42

%43 ADRESSE TELEGRAPHIQUE BADEMAROC

Société Financiére Internationale
1818 H, Street - WASHINGTON D. C.

DIRECTION GENERALE }7'(,1 /:@1%%
A el
[//ﬁ,}

DG/HL n° A3/

\
) L/

Cher Monsieur DIAMOND, ‘/
Je vous remercie de votre lettre du 29
Avril 1966 a laquelle était joint le compte rendu des travaux

de la Conférence des Compagnies Financiéres de Développe-
ment qui s'est tenue & Washington au mois d'octobre 1965,

Je vous prie de croire, Cher Monsieur
DIAMOND, a l'expression de ma haute considération. -

Le Directeury Général

Mohamed BENKIRANE.
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Mr. S. Hartz Resmussen May 3, 1966
William Diamond
Precis of Discussions of Conference

of Development Finance Companies

Following our talk last week, I had 200 mimeographed.
131 have been distributed, as shown in the attachment. I am
gsending you 50 copies. Distribution to others should be done

only on instructions from Mr. Skillings or myself.,

Attachment

Whiamond:us

ee Mr. Skillings



Mr. Woods

Benk

Messrs. Knapp, Vilson, Aldevereld, Alter, Broches,
Cargill, Cavanaugh, Cope, Demuth, ElEmery,
Graves, Mendels, Stevenson

e

Messrs. Rosen, von Hoffmann, Paterson, Richards,
Williams, Dodd, Nishihare

Bre Staff

Conference Participants

Arango
Beevor
Kuiper
Sullivan
BIDI

CAVERDES
LBIDI

CRC Bogota

CFN Medellin
10101

IDBI
IMDBI

NIDB
PICIC

May 3, 1966
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May 3, 1966

Mr. H, T, Parekh, General Manager

The Industrial Credit and Investment I o6
Corporation of India Limited b, B

163 Backbay Reclamation

Bombay 1, India

Dear Haghmukhbhais

With reference to the conference of development
finance » you asked us in your letter of
February 16)71966, to send you 50 copies of the corrected
and final version of the precis of the discussious that
took place at the meetings., I am sending separately, by

air freight, only 10 copies. I hope you will find this
satisfactory.

The reason fer sending only 10 copies is that we
all agreed the precis would be a confidential document and
would be used only within each partiecipating institution,
We, therefore, felt it wise to limit to 2 maximum of 10
the number of copies sent to each participant in the con-
ference, If, however, you want an additional copy or two,
I would be glad to send them to you.

I hope that you will find the precis useful.

Many thanks again for your participation in the
meetings.

With best personal regards,
Sincerely yours,

I

William Diamond
Director

Development Finance Companies

RBlondel/va

b



Mr. Neokado Nishihars May 3, 1966
William Diamond \Q/
Conference of Development Finance Companies

Attached is the final version of the precis
of the Conference. Please destroy the draft I gave
you last week.

Attachment

Whiamond :us



Mr, William Diamond May 2, 1966

M. M. Mendels

Deve lomnt Bank Conference

Replying to your memorandum dated April 2954ardmg the
form of your draft report to the Board of Directors on last year's
Development Bank Conference, it seems to me that this can usefully
take the form of a written report, distributed for information.

If you agree, then I think your draft might be revised
slightly and be a little more formal, e.g. use of third person

instead of first person, ctc.
& ‘ ‘
L4

cc: Mr. Skillings
Mr. Davies

MMMendels :rb

C;\{



May 2, 1966

Dr. José Outiérres Gémes
President

Corporacibn Financiera Nacional
Apartado ASreo 1039

Medellin, Colombia

Dear Don José:

With reference to the conference of development
finance companies, you asked us in your letter of March
m,wmmmmmumwmmmnmwm
of the precis of the discussions that took place at the
meetings., I am sending separately, by air freight, only 10
copies. Immuufmmamumm

The reason for sending only 10 copies is that we
all agreed the precis would be a confidential document and
would be used only within each participating institution.
We, therefore, felt it wise to limit to a maximum of 10 the
number of copies sent to each participant in the conference.
If, however, you want an additional copy or two, I would be
glad to send them teo you.

I hope that you will find the precis useful.

Many thanks again for your partieipation in the
mtiﬂg'_.

With best personal regards,
Sincerely yours,

Willieam Diamond
Director
Development Finance Companies

RBlondel/va
R
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e RRESPONDENCE RECORD FORM
FROM DATED
Febe 28, 1966

Nigerisn Inde Deve Bank Ltde

S[JBJ ECT

Acke letter of Febs 18th.
re Conf. of Deve Fine Companies.
REFERRED TO DATE RECEIVED

Mre Disiond (Skillings) March 3, 1966
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May 2, 1966

My, 3ilas B. mﬂ

General Manager

Nigerian Industrial Development Bank
M & X House

96/102 Board Street

P. 0, Box 2357

Lagos, Wigeria
Dear Mr., Daniyan:

With erence to the conference of development
finance o s, Mr. Raj asked us in his letter of
February 28, 1966, to send you 12 copies of the corrected
anfl final version of the precis of the discussions that
took place at the meetings. I am sending separately by
alr freight, only 10 copies. I hope you will find this
satisfactory,.

The reason for gending only 10 copies is that
we all agreed the precis would be a confidential document
and would be used only within each partiecipating institution.
We, therefore, felt it wise to limit to a maximum of 10
the mmber of copies sent to each participant in the con-
ference., If, however, you want an additional copy or two,
I would be glad to send them to you.

I hope that you will find the precis useful.

Many thanks again for your participation in the
meebtings.

With best personal regards,
Sincerely yours,
William Diamond

Director
Development Finance Companies

RBlondel/va

R

4
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April 29, 1966

Mr, N.M, qu

Managing Director
Pakistan Industrial Credit and

Investment Corporation Ltd,.
P.0. Box 5080
Karachi 2, Pakistan
My dear Uquaili:

With reference to the conference of elopment finance
companies and to your letter of March 1OVZ;, I take pleasure
in sending you herewlith*the three copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the meetings.

With best personal regards,

Yours sincerely,

| 9—

William Diamond
Director
Development Finance Companies

REBlondel :rgw

R

% Being sent separately by Air Print

O

i



April 29, 1966

Mr. E,T. Kuiper
Wiertdijkje 8

Bergen No.H,
The Netherlands
Dear Esgo:

With reference to the conference of development finance
companies, I take pleasure in sending you herewith a copy of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the
meetings,

With best personal regards,

Yours sincerely,

William Diamond
Director
Development Finance Companies

RBlondel srgw

Enclosure
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April 29, 1966

Mr, M, Bahaeddin Kayalioglu
Assistant General Manager

Turkiye Sinai Kalkinme Bankasi A.S,
Necatibey Caddesi 241-2L47

Tophane

Istanbul, Turkey

Dear Baha Bey:

With reference to the conference of development finance
companies and to your letter of Ap 5, 1966, I take pleasure
in sending you herewltlit the four copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document useful,
Many thanks again for your participation in the meetings,

With best personal regards,

Yours sincerely,
William Diamond

Director
Development Finance Companies

RBlondel :rgw

Qfa’ * Being sent separately by Air Print



April 29, 1966

Sr, Don Jose Maria Marzo Churruca
Director General

Banco del Desarrollo Economico Espanel
Apartado de Correos 50460

Principe 12

Madrid, Spain

Dear Senor Marzo:

With reference to the conference of/development finance
companies and to your letter of March 1966, I take pleasure
in sending you herewitl¥ the four copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your partiecipation in the
meetings,

With best personal regards,

Yours sincerely,

William Diamond
Director
Development Finance Companies

RBlondel srgw

o6

# Being sent separately by Air Print



April 29, 1966

DOr. A, Neaman

Managing Director

Industrial Development Bank of
Israel Limited

113, Allenby Road

P,0. Box 1462

Tel Aviv, Israel

Dear Dr, Neaman:

With reference to the conference of development finance
companies and to your letter of February 20,\/1966, I take
pleasure in sending you herewith*the five copies that you
requested of the corrected and final version of the confidential
precis of the discussions, I trust that you will find this
document useful, Many thanks again for your participation in
the meeting.

With best personal regards,

Yours sincerely,

William Diamond
Director
Development Finance Companies

RBlondel srgw

Rf5

#* Being sent separately by Air Print



RBlondel srgw

b5

April 29, 1966

Dre. Wilhelm Teufenstein

Generaldirektor -~ Stellv und
Vorstandsmitglied der

Qesterreichischen Investitionskredit
Aktiengesellschaft

Am Hof L

Vienna, Austria

Dear Dr, Teufenstein:

With reference to the conference of elopment finance
companies and to your letter of March 1llhy 1966, I take pleasure
in sending you herewith*the five copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the
meetings,

With best personal regards,

Yours sincerely,

William Diamond
Director
Development Finance Companies

%* Being sent separately by Air Print



April 29, 1966

Mr, Seppo Konttinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13
Helsinki, Finland

1\3&‘ ‘\t~ &))“g/

i\
+

~
Dear Seppo: v y /\;{
, W

With reference to the conference of dévelopment finance
companies and to your letter of March A{;:::‘; take pleasure
in sending you herewitlithe two copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the
meetings.

With best personal regards,

Yours sincerely,

\9—

William Diamond
Director
Development Finance Companies

% Being sent separately by Air Print

RBlondel: rgw

Rl



Wesers. Sosen, Dodd, Feterson,Richerds, April 29, 1966
11l imme

Attached is & copy of the confidentisl precis of the
digcussions that took plage at the Conference of

If, when you have peresed 1t, you do ot wish %o
retain it, please return it to my office.

Attachment

- Priasaond ; we



Mr. A.G. Arango April 29, 1966

William Diamond \9/

Conference of Development Companies - October ;2&

I take pleasure in sending you herewith a eopy of the corrected
and final version of the confidential preeis of the discussions, I
trust that you will find this document useful. Many thanks again for
your participation in the meetings.

RBlondel:rgw

b

Attachment



I take pleasure in sending you herewith a copy of the corrected
and final version of the confidential precis of the discussions, I
trust that you will find this document useful, Many thanks again for
your participation in the meetings.

RBlondel :rgw

5

Attachment



m-mn.‘(m@/ mgplﬁ

Attached is & copy of the confidential precis of the
discussions that took place st the Conferemce of Develop-
ment Finance Companies, held here last October.

If, vhen you have perused it, you do not wish to
retain it, please return it to my office.

Attachment

Wihieamond : us



April 29, 1966

Mr, Mohamed Benkirane
Director General
Banque Nationale pour le
Developpement Economique
Boite Postale LO7 _
Rabat, Morocco g & /3 66

Dear Mr, Benkirane:

With reference to the conference of development finance
companies, I take pleasure in sending you herewith a copy of
the corrected and final version of the confidential precis of
the discussions, I hope you will find the document useful,
Many thanks again for your participation in the meetings,

With best regards,

Yours aincerely;

William Diamond

Director
Development Finance Companies

RBlonc&]; trgw
D
Enclosure
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April 29, 1966

Mr, P, Clarence Parker, Jr.
B General Manager
The Liberian Bank for Industrial Development
and Investment
100 Broad Street
P.0s Box 547
MONROVIA, Liberia
Dear Mr., Parker:

With reference to the conference of development finance
companies, I take pleasure in sending you herewith a copy of
the corrected and final version of the confidential precis of
the discussions, I hope you will find the document useful,
Many thanks again for your participation in the meetings,

With best regards,

Yours sincerely,

William Diamond
Director
Development Finance Companies

Enclosure

RBlondel s rgw

®
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April 29, 1966

Mr. P.F, Blane

Managing Director

Banque Ivoirienne de Developpement
Industriel

Boite Postale L4470

Abidjan, Ivory Coast

Dear Mr, Blanc:

With reference to the conference of development finance
companies, I take pleasure in sending you herewith a copy of
the corrected and final version of the confidential precis of the
discussions, I hope you will find the document useful, Many
thanks again for your participation in the meetings,

With best regards,

Yours sincerely,

William Diamond
Director

Development Finance Companies
RBlondel srgw

AU

Enclosure



April 29, 1966

Mr. Vicente R, Jayme

Executive Vice President

Private Development Corxporation
of the Philippines

CBTC Building

Ayala Avenue, Makati, Rizal

Manila, The Philippines

Dear Ting:

With reference to the conference ofggdé;lopmunt finance
companies and to your letter of March 1ly 1966, I take pleasure
in sending you herewith®™the six copies that you requested of
the corrected and final version of the confidential precis of
the discussions. I trust that you will find this document
useful, Many thanks again for your participation in the meetings.

With best personal regards,

Yours sincerely,

William Diamond
Director
Development Finance Companies

RBlondel :rgw
Ri>

% Being sent separately by Air Print



April 29, 1966

Mr, Felix Belo Cha.ng

President

China Development Corporation
181-5 Chung Shan Road N,, Section 2
Taipei, Taiwan

Republic of China

Dear Felix:

s

With reference to the conference o /;evolopmmt finance
companies and to your letter of March 1,/1966, I take pleasure
in sending you herewithrtthe six copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the
meetings.

With best personal regards,
Yours sincerely,

William Diamond
Director
Development Finance Companies

RBlondel :rgw

(f

# Being sent separately by Air Print



Mr. M. M. Mendels April 29, 1966
William Diamond

Development Bank Conference

May I have your advice on the content, but chiefly en the form
of the attached report to the Board en last yeer's Development Bank
Conference. You will recall that Rosen promised such 2 report, in
January.

I spoke to Fowler about this last week and tentatively agreed
with him on 2 way of handling the bulky documents which we are ready
to make available to the Directors (referred to in paragraph 9).

Attachment

ecos Mr. Skillings (with attachment)

WDiamond mmbe
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mmumm,wummmwua-a
few momths ago.

Aside from the attachments to my repart to the Doard, we are
making aveilable too a collection of desoriptive summaries of the
development finence companies. You ask sbout the possibility of dis-
tributing the Precis; I sm reluctant to do so beosuse we promised to
kesp tham confidentisl.

Attachment

eot Mr. Skillings (with attaclment)

WDismend mbe
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April 29, 1966

Mr. J.G. Beevor

15th Floor, New Zealand House
Haymarket

London, S.,W, 1, England
Dear Jack:

With reference to the conference of development finance
companies, I take pleasure in sending you herewith a copy of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the
meetings.

With best personal regards,

Yours sincerely,

19—

William Diamond
Director
Development Finance Companies
rblondel srgw

Attachment



April 29, 1966

Mr, A, Gasem Kheradjou

Menaging Director

Industrial and Mining Development
Bank of Iran

P,0, Box 1801

Tehran, Iran

Dear Gasem:

With reference to the conference gf development finance
companies and to your letter of March 1‘7, 1966, I take pleasure
in sending you herewithiéthe four copies that you requested of
the corrected and final version of the confidential precis of
the discussions, I trust that you will find this document
useful, Many thanks again for your participation in the
mneetings,

With best personal regards,

Yours sincerely,

L}/

William Diamond
Director
Development Finance Companies

RBlondel srgw

Kz

#* Being sent separately by Air Print
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TUrRKIYE Sinal KaLkinma Bankast A. S.

(InpusTriaL DevetormentT Bank ofF TuRrRkEeY)

M. BAHAEDDIN KAYALIOGLU P.O. Box 17 - Karakdy

ASSISTANT GENERAL MANAGER Istanbul, Turkey

April 5, 1966

Mr, William Diamond

Director

Development Finance Companies Yy\,\ '
International Finance Corporation

1%18 H Street, Ne W,
Washington, De. Ce 20433

Dear Mre Diamond:
Thank you for your letter of March 2, W@.

I shall be pleased to have four of tne precis of
the conference of Development Finance Companies,
With best regards,

Sincerely yours,

@’\W \
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GORPORAGIGN FINANGEERA NAGIONAL

APARTADO AEREO 1039 CABLES: FINANCIERA

MEDELLIN-COLOMBIA

Marzo. 21 de 1966 W‘ ) JAW’J

P - 667

Sefior

William Diamond

Director, Development Finance Companies

1818 H Street, N, W,

Washington D, C, 20433, U,S,A, 5/,2)(}6
AN .

Estimado sefior Diamond:
\
Muchas gracias por su atenta carta del 14 de
Marzo relativa a las actas de la conferencia de Compafiifas Financieras
a que tuve el gusto de asistir,

Le agradeceria enviarme 20 copias de dichas
actas para repartirlas a nuestro personal y a algunas de las entidades

del exterior con quienes tenemos mayores vinculos,

Soy su atento amigo y servidor,

,//\ L / /l/‘\w\»« 4 (
rJOsé Gut érrez Gémez
Presidente

JGG/mzp.
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ggﬁ’afém/im/ and %ﬂﬂy Q@;we/o/me%/ %ﬁfé a/ %an

Managing Director 17th March, 1966

Dear Bill /
’ v
With reference to your letter of March 4, 1966
I should be grateful if four copies of the precis on

the conference of Development Finance Companies are sent
to us.

With kind regards,

Yours sincerely,

Gorsan-

A. Gasem Kheradjou

Mr. William Diamond,

Director,

Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W.,

Washington, D.C. 20433,

Us S. A.

284 Boulevard-Karaj, Tehran-Iran P. O. Box 1801 Cable - INMIDEL
Corporation registered in Tehran, Comp Reg. No. 6907, Comm- Reg- No. 9509, with capital of 400,000,000 Rials,

fully-paid

From No. 3-7
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PRIVATE DEVELOPMENT GORPORATION
OF THE PHILIPPINES
CBTG BUILDING
AYALA AVENUE, MAKATI, RIZAL

VIiceENTE R. JAYME
EXECUTIVE VICE PRESIDENT March 14 1966
¥

Mr. William Diamond

Director

Development Finance Companies
International Finance Corporation
1818 H Street, N. W,
Washington, D. C. 20433

U. S. A,

Dear Bill:

We will appreciate receiving about six copies of the
precis of the conference of Development Finance
Companies. It would be good for our key officers to read
through it and benefit from the thoughts expressed during

the meeting.

Sincerely,

2

VRJ:mrl Y
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DR.WILHELM TEUFENSTEIN
GENERALDIREKTOR - STELLV. UND VORSTANDSMITGLIED DER
OSTERREICHISCHEN INVESTITIONSKREDIT AKTIENGESELLSCHAFT

March 14, 1966

Mr, William DIAMOND

Director

Development Finance Companies
International Finance Corporation
1818 H Street, N.W.

Washington, D.C. 20433 - U.S.A.

Dear Mr., Diamond,

Referring your letter from March Bﬂ/:966 I beg to send me
five copies of the draft precis on the conference of

Development Finance Companies.

I repeat, that the results of the conference held in
October 1965 are of great importance for this institution.
We have studies with great interest the notes on the
taxation situation of Development Finance Companies in
various countries., Al1l other items have also brought about

most intersting aspects,

I remain with kind regards,

Sincerely pourgs,

o
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BANDESCO

BANCO DEL DESARROLLO ECONOMICO ESPARNOL

EL DIRECTOR GENERAL

Dear Mr, Diamond,

Tth.

O 13 = M eV~

Va

kS

Jose MariA MARZO CHURRUCA

Madrid,17th March 1966

Mr, William Diamond
Director
Development Finance Companies

International Finance Corporation
1818 H, Street

WASHINGTON, D.C. 20,433

L// Thank you very much for your letter of March

I shall be very grateful if you could send me
four copies of the final version of the draft precis

on the conference of Development Finance Companies.

With kind personal regards,

Yours sincerely,
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March 11, 1966

Bl ey ¥

My deer Uguadli: e

ve are giving careful thought to the vexy ing
; which you made in your letter of March 2, con~
of Developuent Pinance Compeanies.

#

"

We are now giving thought as to how best to put together
the suggestions and rav meterial that emerged on the points you
have mentioned in your letter, and on others.

Many thanks again. Ve welcome such suggestions as yours.
With best regards.

Sincerely yours,

K

William Diamond
Director
Development Finance Companies

ec Mr. Blondel
Mr. Sekse



Telephones : {

227171
227172
227173

PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
McLeod Road, ¥
P. O. Box No. 5080 Karachi-2. el b il

No. MD/PA/(68)/66 10th March, 1966.

- /" / P
aem Y 9«"”/ o6

Dear Mr. Diamond, h///’

Thank you very much for your letter of March 2,
1966 regarding amending the draft precis of the
Conference of Development Finance Companies.

Kindly send us 3 copies of the final version.
With my kind regards,

Sincerely yours,

Mr. William Diamond,

Director,

Development Finance Companies,
International Finance Corporation,
1818 H St, N.W,

Washington, D.C, 20433,

(U.S.A.)
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Dear Mr. Daniyant /

Thank you very much for your letter of March 2 about the draft
precis of the conference on Development Finance Companies. I have noted
that you have no corrections to make on the draft and I will be sending
you ecoples of the final version as soon as we receive clearance from the
other companies concernsd.

We are giving serious thought to the very interesting suggestions
mtlimdinmrmt‘r.”

With kind regards,



e CORRESPONDENCE RECORD FORM
FROM DATED
March 7, 66
Industrialization Fund
Finland
SUBJECT

Aok, letter dtd March 2, 66, Would like to have ti

precis on the Conference of Development Finance
Companies,

REFERRED TO Mr. I| | I ’ ii %‘%Dn, 66




M /«:“ ¥ }/ &E%T"

March 7, 1966
Dear Senor Marzo: \/

Thank you very much for your cable of March 2 about the draft
precis on the conference of Development Finance Companies. 1 have
noted that you have no corrections to make on the draft and I will
be sending you copies of the final versions as soon as we receive
clearance from the other companies concerned.

Please let me know how many copies you would like to have so
that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

= e

-

William Diamond
Director
Development Finance Companies

Sr. Don Jose Maria Marzo Churruca
Director General

Banco del Desarrollo Economico Espanol
Apartado de Correos 50L60

Prinecipe 12

Madrid, Spain

RBlond% :ghm
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N 4
Thank you very much for your cable of March 3 about the draft
precis on the conference of Development Finance Companies. I have noted
that you have no corrections to make on the draft and I will be sending
you copies of the final version as soon as we receive clearance from the

other companies concerned.

Please let me lmow how many copies you would like to have so that
shipment may be arranged as soon as possible,

You mention in your cable that the draft precis should be given
only a limited cireuwlation. I fully agree with you. In fact, as
suggested in my letter to Mr, Eemami dated April 5, 1965, copies of
mﬂmlwmmammunwmhmmywmmmmum
who participated in the conference, and to members of our staff,

With kind regards,
R

William Diamond
Director C

Development Finance Companies [ 4 (g
Mr., A, Gasem Kheradjou /"Wx : 7/
Managing Director ' ' Cl/}v%
Industrial and Mining

Development Bank of Iran

P. 0, Box 1801
Tehran, Iran



D3, Meet o
Form No. 26 / /}(v

(6-65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION 3
INCOMING CABILE
DATE AND TIME Houl TEN G
LOG NO. : MAR ACTION QOPY: MR, DIAMOND
e CORINTFIN INFORMATION
COPY:
FROM: DECODED BY:
" Wit
) .
TEXT:

YOURTEL FIRST REGRET RECENT HEAVY WORK PRESSURE PREVENTED MY

MEETING YOUR DEADLINE. j EXCELLENTLY REPORTED HAVE

NO COMMENT BUT ASSUME T JMITED CIRCULATION REGARDS

KHERADJOU

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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ORM NO.

(6-65) Frnsalion s — 3
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL  FINANCE(
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATI ON

INCOMING CABLE

DATE AND TIME ROUTING
OF CABLE: , 1966 1550
LOG NO.: ~ MARCH 3 ACTION QOPY: MR. OND
TO: CORINTFIN INFORMATION
COPY: /
FROM: DECQODED BY:
TEXT:

~
RE YOURCAB MARCH 2ND I HAVE NO COMMENTS ON DRAFT PRECIS OF IFC

CONFERENCE REGARDS

DELGADO ROVATI

¥

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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ForM No. ?6

(6-65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
I'NCOMING @ABI:E
DATE AND TIME ROU.TI NG
OF CABLE: @ " 1966 1530
LOG NO.: MAR L ACTION COPY: MR, DIAMOND
TO: CORINTFIN INFORVATION
COPY:
FROM: DECQODED BY:
TEXT:

YOURTEL FIRST REGRET RECENT HEAVY WORK PRESSURE PREVENTED MY
MEETING YOUR DEADLINE. EXCELLENTLY REPORTED HAVE
NO COMMENT BUT ASSUME FOR LIMITED CIRCULATION REGARDS

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE






ForM No. 26
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(6. 68)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMTITNG CABLE
DATE AND TIME ROUTING
OF CABLE: 1020
LOG NO.: ACTION QOPY:
TO: INFORMATION
COPY*
FROM; DECQODED BY:
< ’QX;
TEXT: /

ATTENTION MR. DIAMO

I

REURCABLE MARCH 2 I HA

DFC CONFERENCE AND FI

KIND REGARDS

MP

FOR INFORMATION REGARDING CABLES, PLFASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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March 3, 1966

Dear Dr, Teufenstein:

/
4

Thank you very much for your cable of March ;v;bout the draft
precis on the conference of Development Finance Companies. I have noted
that you have no corrections to miéke on the draft and I will be sending
you copies of the final version as soon as we receive clearance from
the other companies concerned.

Please let me know how many copies you would like to have so
that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

o

William Diamond
Director

Developgent Finance Companies
i §
Dr. Wilhelm Teufenstein i
Generaldirektor - Stellv und

Vorstandsmitglied der
Oesterreichischen Investitionskredit ( gblo

Aktiengesellschaft &\\ﬁ:‘
Am Hof -l .
Vienna, AUSTRIA s
e

‘)t.,

ks
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ForM No. 26

(6.65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMING CABLE
DATE AND TIME ROUTING
OF CABLE: 1020
LOG NO.: ACTION (OPY: MRe DIAMOND
TO: INFORMATION
COPY:
FROM: DEQODED BY:
TEXT:

REURCABLE MARCH 2 I

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNMPEXT. 2021

DUPLICATE






PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,
27171 McLeod Road,
Telephones: § 2i73 P. O. Box No. 5080 Karachi-2.

Cable: “PICICORP"”

2nd March, 1966.

Dear Mr. Rosen,

Sub:~ Regarding discussions at the last
Conference of Development Finance
Companies.

I have received a summary of the record of the
discussions held at the Conference. This is a very
useful document bringing out some of the important ideas
and suggestions expressed at the Conference.

In order to focus attention on some of the useful
points brought out in these discussions so that these
might be progressed by the individual finance companies
in their respective countries, in my judgement,it would
be worthwhile for I.F.C. staff to bring out such points
in a short summary. Some of such points that occur to
me are:-

a) Local Currency Private Investment Fund.

In Turkey and Iran such a fund has been
created out of counterpart funds to
provide equity support for private
enterprises where the entrepreneurs
are unable to put up the full amount
of reauired equity. This is a very
useful device worthy of consideration
in other countries where similar
problem exists. For example, we have
a similar problem in East Pakistan
and I have already moved in the matter
with the Government and AID for
creating such a fund for private
sector investments in East Pakistan;

05002/”
” et
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PAKISTAN INDUSTRIAL CREDIT AND INVESTMENT CORPORATION LIMITED CONTINUATION SHEET NO. 2/" ...........

b)

c)

d)

Technical Assistance from friendly
countries.

As you know,in PICIC we have been able
to obtain on two~year assignment basis
services of Experts from number of
friendly countries under the Technical
Assistance Programme. Other development
banks might also consider strengthening
their staff training by similar means;

Freedom to DFC to pick and choose their
projects and clients within the framework
of Government policies for industrialisation.

As you know, in Pakistan we have Industrial
Investment Schedule issued by the Government
from time to time and for any projects

financed by PICIC and IDBP falling within

the framework of the Schedule,all Government
formalities such as sanction for the
establishment of industries, etc, automatically
follow. This arrangement greatly facilitates
the establishment of factories by private
enterprise=s who do not have to run to various
Government Departments for numerous permissions
required before an industry could be set up.

In fact, this is one of the secrets of the
growth of private sector in Pakistan. This
procedure is worth study in other countries; and

Special tax free reserve for bad and doubtful
debts.

In number of countries bad and doubtful debts
reserve could be built up by the Development
Finance Companies ranging from 3% to 10% of
the loans outstanding free of payment of any
tax. It is important that the Development
Finance Companies which provide risk capital
should have such reserves. The idea is worth
consideration in number of other countries,
including India and Pakistan where such tax
reserves are not allowed. I am moving in the
matter with our Government.

500003/“'



PAKIST "N INDUSTRIAL CREDIT AND INVESTMENT CORPORATION LIMITED CONTINUATION SHEET NO, 3/- ,,,,,,,,,,

The above are some of the points that occur to me
as I read the record of the discussions held at the
Conference. I am sure when somebody from IFC studies
the discussions, he will be able to draw out number of
other points. Each of these points could then be progressed
by the Develcpment Finance Companies to the extent applicable
and possible in their respective cases. Material incorporated
in the discussions on each such points could be very helpful
to these institutions in making a move in the matter.

With my kindest regards,

Sincerely yours,

(N.Ms UCUAJLI)
Managing Dirpct

Mr. Martin M. Rosen,

Executive Vice President,
International Finance Corporation,
1818 H Street, N.W,

Washington D.é, 20433,

(U.S.A.)
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ForM No. 26

(6-65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMING CABLE
DATE AND TIME ; ROUTING

OF CABLE: 1966 1615
LOG NO. : MAR. 2 ACTION QOPY:
TO: CORINTFIN INFORMATION
COPY
FROM: DECODED BY

TEXT:

FOR DIAMOND

WITH REFERENCE TO DRAFT OF DFC CONFERENCE LETTER IN POST TODAY.
REGARDS

DANTYAN

NA

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED

M. & K.HOUSE
96/102 BROAD STREET
LAGOS

DIRECTORS

CHIEF MATHIAS NWAFOR UGOCHUKWU (CHAIRMAN)
JOHN GROSVENOR BEEVOR

DR. WOLFGANG JAHN

ALHAJUI AMINU DANTATA

DONALD ALEXANDER MACLEOD

DANIEL GILLET P.Q. Bex 2357
EDWARD CONOR MCNESTRY

EETER MEINERTZHA GEN < TELEPHONE: 27181-27186 (6 LINES)
PRINCE MICHAEL ADEDIPUPO OGUN TELEGRAMS: NIDBANK LAGOS

CHIEF GEORGE BRASS OMETAN
VICTOR ERSKINE ROCKHILL
MATTHEW AJAYI ADEJORO . DATE
Ref: 90/02 March 2, 1966. }i

wlf f’n‘ﬁé’r\ff”{
Mr, William Diamond,
Director, &ﬁ

Development Finance Companies, )@Lﬁ LL

International Finance Corporation,
1818 H Street, N.W., {,x?% zt‘;;
VLZ(

WASHINGTON, D.C. 20433,

U Se A :5 uprﬁ,ﬂﬂi
Dear Mr., Diamond, WNIIZ Wa c

I should apologise for not giving earlier attention to %
the draft precis of the DFC conference, With nearly all our
management staff away to Washington last month, and with me
serving on some committee of inquiry into one of the Statutory
Corporations, I regret I have had little time to attend to it.

The draft is a good account of proceedings of the confe-
rence and I do not have any comments to make., Howef¥er, I
would like to make two suggestions., First I wonder whether
IFC can produce in addition to the precis of the conference a
pamphlet which can bring together in a coherent form all the
different strands of thoughts that emerged out of the diffirent
subjects discussed. This will be more useful to staff of the
Development Finance Companies who did not participate at the
conference., My second suggestion: is whether some simple form
of indexing can be introduced to facilitate easy reference,
The report is likely to become a reference work.

All the best,

Yours sincerely, b
O Sy~ o W
5/% . W’“’AL -

Se E:’Daniyan
Deputy General Manager

SBD/DAR .

MEMBER OF THE LAGOS STOCK EXCHANGE
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Form No. 26 i3 ﬁ?}/y

(6-65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME MARCH 2, 1966 1800 ROUTING
OF CABLE:
LOG NO. : 2 ACTION CDPY: MR./BfAMOND
TO: INFORVATION /) .
Cop
FROM: DECODED BY: )/ {/ {1
b
TEXT:

TO MR. DIAMONDS ATTENTION

REFERENCE YOURS TODAY CABLE A E DRAFT PRECIS OF THE DISCUSSIONS TAKEN

PLACE AT THE CONFERENCE OF D FINANCE COMPANIES. HAVING FOUND

THE DRAFT QUITE CORRECT I HA OMMENTS TO MAKE. KIND REGARDS

MARZO

i B
i

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL






Form No. 76
(6-65)

INTERNATIONAL DEVELOPMENT INTERNAT| ONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

IENSCIOM TNG CABLE

DATE AND TIME
OF CABLE:

LOG NO. :

ROU TI NG

ACTION copy: MR. DIAMOND

INFORMATION
COPY:

DECODED BY:

ON DRAFT PRECIS

MT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE
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Form No. 76

(6.65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMING CABLE
DATE AND TIME ROUTING
OF CABLE: 1615
LOG NO.: ACTION QOPY: MR. DIAMOND
TO: CORINTFIN INFORMATION
COPY:
FROM: DECODED BY:
TEXT:

FOR DIAMOND
WITH REFERENCE TO DRAFT

OF DFC CONFERENCE LETTER IN POST TODAY.

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE
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FORM INu
(6-.65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMING CABLE
DATE AND TIME ‘ RONTING o
OF CABLE: MAROH 2, 1966 0909
LOG NO.: MAR 2 ACTION oPY: MR
TO: INFORMATION
COPY:
FROM: DECODED BY:
e L S o \
e \/
TEXT: C;*V’1

FOR DIAMOND /

REUR CABLE MARCH 1S MMENTS ON DRAFT PRECIS

OF DFC CONFERENCE

KONTTINEN

MT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL






Form No. 26

D B. Meel

(6-65)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION
INCOMING CABLE
DATE AND TIME MARCH 2, 1966 ROUTING
OF CABLE: K 2, 19 1800
LOG NO. : 2 ACTION QOPY: MR, DIAMOND
TO: INFORMATION
COPY:
FROM: DECODED BY:
TEXT:

TO MR« DIAMONDS ATTENTION
H{E DRAFT PRECIS OF THE DISCUSSIONS TAKEN

PLACE AT THE CONFERENCE OF FINANCE COMPANIES. HAVING FOUND
THE DRAFT QUITE CORRECT I HAV: COMMENTS TO MAKE. KIND REGARDS

MARZO

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

DUPLICATE
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March 2, 1966

Dear Seppo: Y///

Thank you very much for your cable of March 2 about the draft
precis on the conference of Development Finance Companies. I have
noted that you have no corrections to make on the draft and I will
be sending you copies of the final versions as soon as we receive
clearance from the other companies concerned.

Please let me know how many copies you would like to have so
that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

=

William Diamond
Director
Development Finance Companies

Mr, Seppo Konttinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs
Helsinki, FINLAND

RBlondel:fp
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March 2, 1966

Dear Mr. Uquaili:

Thank you very much for your cable dated February 28
about the draft précis of the conference of Development
Finance Companies. We are amending the draft according to your
suggestion and will be sending you copies of the final version
as soon as we receive clearance from the other companies

concerned.

Please let me know how many copies you would like to

have so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

William Diamond
Director
Development Finance Companies

Mr. N, M. Uguaili
Managing Director
Pakistan Industrial Credit
and Investment Corporation Ltd.
P.0. Box 5080
Karachi 2, Pakistan

1,"-"
RBlondel:jk }
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March 2, 1966

Dear Baha Bey: y
-

Thank you very much for your letter dated February 25
about the draft préeis of the conference of Development Finance
Companies. I have noted that you have no corrections to make on
the draft and I will be sending you copies of the final version

as soon as we receive clearance from the other companies concerned.

Please let me know how many of these you would like to

have so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

v

William Diamond
Director
Development Finance Companies

Mr. M, Bahaeddin Kayalioglu
Assistant General Manager

Turkiye Sinai Kalkinma Bankasi A.S,
Necatibey Caddesi 241-247

Tophane K
Istanbul, Turkey ) &

SV

RBlondel: jk
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March 2, 1966

Mr. E, T, Kuiper
Wiertdijkje 8
Bergen N, H,
The Netherlands
Dear Esgo:

Thank you very much for your letter to Bob Skillings

-~

dated February 2l about the draft precis of the conference of
Development Finance Companies. It crossed my cable to you of
the same date. I have noted that you have no corrections to
make on the draft and I will be sending you a corrected copy

of the final edition as soon as we receive clearance from the

other companies concerned.

With kind regards,

Sincerely yours,

£/

William Diamond
Director

Development Finance Companies

RBlondel:jk
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china development corporation

March 1, 1966

CABLE ADDRESS

CHIDELCO TAIPEI

Mr, Robert F, Skillings

Deputy Director

Development Finance Companies
International Pinance Corporation
1818 H Street, N W,

Washington D,C, 20433

U, S. A,

X
Dear Bob :

p L,wff
This is to thank you for your letter of February 21st.
We are pleased to note that you have amended your draft precis
of the Conference of Development Finance Companies according to
our suggestion. Please kindly send us six copies, if possible,
for our reference, g
With best regards,

Yours sincerely,

N,

Felix S, Y. Cha_t"]g
President g b

ff}?
W

4
ih AN
M sV

181 — § CHUNG SHAN ROAD N, SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA
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March 1, 1966

Dear Jack: \//

Thank you very much for your letter of February 22 about the
draft precis of the conference of Development Finance Companies, We
are presently taking care of your corrections of the draft and will be
sendipg you a copy of the finkl version as soon as we receive clearance
from the other vompanies concerned.

We are giving serious thought to the very interesting suggestions
outlined in paragraphs 1, 2 and 3 of your letter,

With kind regards,
Yours uw.y,

William Diamond
Director
Development Finance Companies

Mr, J. G. Beevor

15th Floor, New Zealand House
Haymarket

London, S. W, 1

England

RBlondel : fp
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Form No. 27
(7-61)
INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR

ASSOCIATION . RECONSTRUCTION AND DEVELOPMENT

1D 45 - MHoansf-

INTERNATIONAL FINANCE
CORPORATION

OUTGOING WIRE

TO: BOOK OF SEVEN CABLES

(,«/u;.k- @it oelo £ f7>

DATE: MARCH 1, 1966

CLASS OF - ‘
SERVICE: FEP < attacle L
g \

Yr' [
COUNTRY: (R é'c #
TEXT:

Cable No.:
WE HAVE NOT YET RECEIVED YOUR COMMENTS ON DRAFT S OF DFC
CONFERENCE REQUESTED IN OURIET JANUARY TWENTYSI¥ STOP PLEASE
CABLE WHETHER YOU HAVE COMMENTS AND IF SO SEND THEM SOONEST
REGARDS

DIAMOND
NOT TO BE TRANSMITTED
MESSAGE AUTHORIZED BY: CLEARANCES AND COPY DISTRIBUTION:

NAME W. Diamond

DEPT. Develo Finance Companies - IFC
SIGNATURE

(SIGNATURE OF INDIVIDUAL AUTHORIZED TO APPROVE )

RBlondel: phm

For Use by Archives Division —) 7

6.

ORIGINAL (File Copy)

(IMPORTANT: See Secretaries Guide for preparing form) Checked for Dispatch:
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A7 2B March 1, 1966

Dear Ting: g ‘

Thank you uf-y/éuch for your letter to Bob Skillings
dated February 21 and for your kind appreciation of the draft
precis of the Conference of Development Finance Companies. We
are amending the draft according to your suggestion and I will be
sending you copies of .t.he final version as soon as we receive
clearance from the other companies concerned.

Please let me know how many of these you will like to have
so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

(&

William Diamond
Director
Development Finance Companies

Mr. Vicente R. Jayme

Executive Vice President

Private Development Corporation
of the Philippines

CBTC Building ‘

Ayala Avenue

Makati, Rizal

Manila, Philippines

RBlondel :phm
LA
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NIGERIAN INDUSTRIAL DEVELOPMENT BANK LIMITED
(EI-A:EEEE%;RASS:NWAFOR UGOCHUKWU (CHAIRMAN) = M & K' HOUSE’
sonn s e | 96/102 BROAD STREET,
eanies cuer T LAGOS.
e P 10 B 2587
CHIEF GEORGE BRA::ZI;:TP:NOGUN TELEPHONE: 27181~27186 (6 LINES)
Our Ref: 100/003 28th Februery, 1966.

Mr. Rebert F, Skillingﬂ,

Deputy Director,

Develeopment Finance Companies,
International Finance Ceorperation,
1818 H Streety NoW.,

Wan’nington DoCe 20433,

U. SO AO

Dear Beb,

Thank you very much for your letter dated February 18
regarding the draft precis of the Conference of Develepment
Finance Companies, Mr, Daniyan will be sending his comments
separately te you.

Please let NIDB have 12 copies of the final version of the

M
precis in due course.

With kind regards,

Yours sincerely,

W

Jamés S. Raj
JSR/IO General Mansger,

MEMBER OF THE LAGOS STOCK EXCHANGE.

%



AICLOE EB2KIME BOCKHITT
CHIEL CEOKQE BEV22 OWELVH

WEWBEK O LHE FYEOZ 210CK EXCHVYMUCE’

COMMUATRATIONS

928\ 10 1906 1 dlewbrefy) y@b@Rn
q8me8e 2 pe)

~
‘L\>)MQ
1o 8TWeeLeTA®

MTEP kTBq neBexrgae?

brecys JU gne cenLee®

pT6T26¢ Top UIDE P¥Ae |5 cobTeB or fpe [IVSY AeLarow of fPe
vebwrypeTA po Aese
ETWeNGe (embewreme pLe pewTAew MyTT pe wewgrn€ pra commewge
. neBergynt fpe qrers brecTe oy fPe (OULSLENGCE O DeAcTobwems

IpPsur Ao ASL) WIMCR TO% AGMIL TeL6IL guLey LEPINEIA |8
/"\

/

De¥L pep’

ne* ze ye ;\ ff\\
uoepTeReew poge SOV’ .
i818 H 2¢%eepd pops?

IvesLIEpTONET LIWSUCE conberderon? Eadklk 5 "
peAsTebwewy RTweUCEe QombsnTez? AN N Lo e B
pebrred prsscper? N J N "

NL* BOpery R* 2RTTTTLREe?

ofL geT: JOO\0O2 Sefp Eepraexd? Taee*

LBIMCE WICHVEN YDEDIBNLO OeNM

BELEE WEIUEBLIHYEEU

EDMYED COUOE WCUERLEL

DOMUYID YIEXYUDEE WYCIrECD

DB MOTELAYHUQ@ TVHK

DYMIEr @IFTrEL

VYIHY! VRIMN DYMLYLY

TOHU QUOZAEMCE BEEAOE

WYLLHEM Y1VAl YDEIOKO

CHIEE NYLIHIV2 WMVEOE NCOCHNKMN (CHYIBWYU)

DIBECLOE2 ¢

HUICEKIVKX IMDN2L1BIVI

LEFELHOWE: Siigi-.Siige (@ rivEz)

b O BOX 322\
['veo?

oQ\105 BKOVD 21KEEL
W & K HONZE'

DEAEMObWEWL BYUK TINWILED




e (3? q
=t .
PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED
Jubilee Insurance House,
227171 McLeod Road, Cable: “PICICORP”
Telephones: ¢ 27173 P. O. Box No. 5080 Karachi-2. i

28th Feb. 1966.

. e

Re:~ Draft precis of the discussions at the
Conference of Development Finance
Companies. 7

Please refer to your letter dated January 26, 1966
enclosing a copy of the draft precis. In the above connection,
i
V' I have today cabled you as under:-

Dear Mr. Skillings,

"FOR SKILLINGS STOP DRAFT PRECIS
DEVELOPMENT FINANCE CCMPANIES
CONFERENCE STOP PACE 24 PARA 101
PLEASE DELETE LAST FOUR SENTENCES

OF THIS PARA BEGINNING WITH AS A
SIDELINE AND ENDING WITH PICIC WOULD
NOT LIKE TO UNDERWRITE'".

From the wording "As a sideline'" I did not want this
portion to be recorded.

With my best wishes,

Sincerely yours,

Compp

(N .LNI .UQ
Managing Di

Mr. Robert F. Skillings,

Deputy Director,

Development Finance Companies,
International Finance Corporation,
1818 H Street, N.W,

Washington, D.C, 20433,

(U.S.A.)
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ForM No. 26
(6-65)

. 6 ’<ﬂﬁeaﬁf‘.

INTERNATIONAL DEVELOPMENT INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
ASSOCIATION RECONSTRUCTION AND DEVELOPMENT CORPORATION

INCOMING CABLE

DATE AND TIME
OF CABLE:

LOG NO.:

TO:

FROM:

TEXT:

28, 1966 1720

FEB 28

IN

FOR SKILLINGS

DRAFT PRECISE DEVELOPMEN

PARA 101 PLEASE DELETE
WITH AS A SIDELINE AND E

WRITE

ROUTING

ACTION (OPY: MR. SKILLINGS

INFORMATION MR.
COPY: l/ } W

DECODED BY:

MPANIES CONFERENCE. PAGE 2l
TENCES OF THIS PARA BEGINNING

WITH PICIC WOULD NOT LIKE TO UNDER-

UQUAILI

MT

FOR INFORMATION REGARDING CABLES, PLEASE CALL THE COMMUNICATIONS UNIT EXT. 2021

ORIGINAL
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February 28, 1966

My dear Don Guillermo: |

Thank you very much for your letter of February 2L about
the draft precis of the Conference of Development Finance Com-
panies. I have vnatod that you have no corrections to make on
the draft and I will be sending you copies of the final edition
as soon as we get a clearance from the other companies concerned.

Please let me know how many of these you will like to have
so that shipment may be arranged as soon as possible.

With kind regards,

Sincerely yours,

)

William Diamend
Director
Development Finance Companies

Dr. Guillermo Herrera Carrizosa
President

Corporacion Financiera Colombiana
Edificio Banco de Bogota

Carrera 10, Bogota

Colombia

RBlondel:phm
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D& MeX-
TURKIYE Sinal KaLkinva Bankasi A. S.
(InpusTriaL Deveropment Bank ofF TurRkEY)
M. BAHAEDDIN KAYALIOGLU P.O. Box 17 - Karakdy

ASSISTANT GENERAL MANAGER Istanbul, Turkey

February 25, 1966

kir, Robert I, Skillings %’/;; QB
/

—
Deputy Director
Development Finance Companies
International Finance Corporation
1818 H Street, N, W,
Washington, D, C. 20433
Dear Mr, Skillings:

I have received the draft precis
of the discussions which took plzce at
the Conference of Development Finance
Companies.,

I have no suggestions for any
corrections on the precis,

With best regards,

Siqperely yours,

&.\W
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F°'("; ';8) 75 RECONSTRUCTION AND DEVELOPMENT

INTERNATIONAL FINANCE
CORPORATION

INTERNATIONAL DEVELOPMENT

ASSOCIATION

ROUTING SLIP

Date ;5;//;j///2;—4;

NAME

ROOM NO.

3 A
/‘( " /
¢ }ﬂ/ @ %/cl"?f o

F o 275

To Handle Note and File —
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CORPORACION FINANCIERA COLOMBIANA
BOGOTA-COLOMBIA

EDIFICIO BANCO DE BOGOTA C A B L E s
CARRERA 104N2 14-33 102 PISO “COFINANCIERA"
TELEFONOS 343-060 A 343-065 AP. AEREO 11843

SPRCIAL DELIVERY s

Bogota, D.E., February 24, 1966

A S —

Mr. ROBERT F. SKILLINGS
Deputy Director

Development Finance Companies
International Finance Corporation
1818 H Street, N. W,

Washington D.C., 20433

oy CY’(” o0
Dear Mr. fkiliings :

Thank you very much for your letter of Janu-
ary 2‘§ and for the draft precis of the Conference of Develop-

ment Finance Companies which you enclosed with it.

I have read said document very carefully and
found it to be satisfactory and correct.

Thanking you again for your kindness, I re-

/We_rl cordially yours,

SR FINANCIERA COLOMBIAJA

main,
CORPORACTI

7
¢ GUILLERMO HERRERA CARRIZOSA 2

President
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February 2L, 1966

Dear Mr. Benkirane: rJ

Thank you very much for your letter of February 17 /and for
your corrections on the draft precis of the Conference of Deve lop-
ment rinanét Companies. We are amending the draft according to
your suggestion and will be sending you corrected copies as soon
as we receive clearance from the other companies concerned.

Please let me know how many of these you will like %o have
so that shipment may be arranged as soon as possible.

With kind regards, |

Sineerely yours,

La

William Diamond
Director
Development Finance Companies

Mr. Mohamed Benkirane

Director General

Banque Nationale pour le
Developpement Economique

Boite Postale LO7

Rabat, Morocco

RBlondel:phm {f .
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{EADQUARTERS:
WASHINGTON 25, D.C.

INTERNATIONAL FINANCE CORPORATION

TELEPHONE WHITEHALL 3886/3887 S ———— CaBLE ADDRESS: CORINTFIN LONDON SWI

LONDON OFFICE:
NEW ZEALAND HOUSE
HAYMARKET - LONDON, S.W.1

22nd February, 1966,
Mre R.F. Slallings.
Deputy Director,

: i
Development Finance Companies Department, CE)i{ZB;/ e
International Finance Corporation, 7 ’/zﬁyégéq;_equﬁ7
(4 >

Washington. D.C. 20433. U.S. A,

Dear Bob,

October Conference

I have 5%ad the draft precis of the discussions which you sent me
on January 26th. V I think it an excellent job of work and I have only a few
textual comments to make.

Paragraph 8, Line 2. Alter 'within' to with'.

Paragraph 52, Line 6. Amend to read 'the third involved a relation-
ship less than re%pon81b111ty for management and less than Board participation
sso' The present text is awkward, especially the 'relationship unrelated'.
Paragraph 53, Line 2. Amend 'indicated strongly' to 'strongly favoured'.
Paragraph 104, Line 3. Amend 'highbtred' to 'hybrid'. This is. an in-

teresting example of how a text can become corrupt by oral transmission,
Paragraph 128, Line 2. Amend 'give' to 'offered',

As regards ideas or suggestions, I have the following :-

b An index by reference to paragraph numbers will make this document
substantially more useful and more often referred to. I attach a copy of the
index I have made myself when reading through the draft.

2 The suggestion I made on the first morning of the Conference, October
11th, see parapraphs band 31, that 'there might be a case for having in some inter-
natlonal organization a group of men who were qpeolflcally charged with helping in
promotional activities' would, if it commends itself in principle, be best handled
either by a special section in your DFC Department, or possibly a special section
in the EDI working with your Department.

3 The long discussion about Board representation and its advantages and
disadvantages and problems could I believe be usefully condensed into some short
paper for circulation. Having spent so much time myself in this way, I will try
and let you have a draft incorporating my own ideas, but I shall not be able to do
it for the next two or three weeks, - I think there are a number of lessons which
emerge from the discussion and worth hlghllghtlng in some form,

| \\\W (%urg, guer,
v Ak

Attach: V// J.G. Beevor.

=
& >
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February 21, 1966

Mr., Felix Chang

President

China Development Corporation
181-5 Chung Shan Road N., 2nd Sec.
Taipei, Taiwan

Republiec of China

Dear Felix: 7
Thank you very much for your letter dated February 12 ,Vam
for your kind appreciation of the draft precis of the Conference
of Development Finance Companies. We are amending your draft
according to your suggestion and will be sending you the corrected
copies as soon as we receive clearance from the other companies
concerned.
Please let me know how many copies you would like to have,
so that shipment may be arranged as soon as possible.
With kind regards,
Yours sincerely,
Robert F. S;killings
o Deputy Director
N Development Finance Companies

RBlondel:phm KA
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INDUSTRIAL DEVELOPMENT BANK OF ISRAEL LIMITED

113, ALLENBY ROAD 143 Y2FTN TemA
TEL-AVIYV TEa R 29N
TEL. 67636-7 67636-7 .90
P.O.B. 1462 1462 .7.0

A D
CABLE ADDRESS: MOSLETAAS wynIoiE :0'PI307 NAIND

Reference please note:

[ :voTz wmoAmena {

IAN/gLQ/ . ! gﬁ i 20th February, 1966,

Mr. Robert F. Skillings,

Deputy Director, lj;l/l/l/\
Development Finance Companies,

International Finance Corporation, /7
1818 H Street, N.W, #
WASHINGTON 25 D.C, U,S.A, /
Dear Mr, Skillings, »////

Thank you for your letter dated February 11; 1966,

T would like to have about five copies of the precis of
the Conference of Development Finance Companies, the memories of which are still
quite vivid, It is an enterprise both fruitful and instructive,

With best regards.

/

Yours sincerely,

| €;5L1
Dr. AN ¢ U1
Managirig Director.|

| ,f
N l
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February 18, 1966

Mr., James S. Raj
General Manager
Nigerian Industrial Development
Bank Limited
M & K House
96/102 Broad Street
. Lagos, Nigeria
Dear James: ? /"

Thank you very much for your letter dated February 11, and
for your kind appreciation of the draft precis of the Conference
of Development Finance Companies. We are amending the draft
according to your suggestion and are awaiting separate comments
from Mr. Daniyan.

T will be sending you copies of the final version of the
precis as soon as we receive clearance from the other companies
concerned. Please let me know how many copies NIDB would like to
have, so that shipment may be arranged as soon as possible.

With kind regards, |

Yours sincerely,

W« Robert F. Skillings

M B Deputy Direct
y\/}\% TV ; Developm:ﬁ iyfinmcz ggmpanios

RBlondel:phm
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CAPITAL 30 MILLIONS DE DIRHAMS

17 Février 1966

RABAT, LE

Monsieur Robert F, SKILLINGS
; LEOF;J?DL;ITQLI;E Directeur adjoint des Compagnies
Financieres pour le Développement

BOITE POSTALE 407 - RABAT - TEL.264.41.42 INTERNATIONAL FINANCE
%43 ADRESSE TELEGRAPHIQUE BADEMAROC CORPORATION
DG/HL n® 76 WASHINGTON, -

DIRECTION GENERALE

v

Cher Monsieur SKILLINGS,

Je vous remercie de m'avoir transmis le compte-rendu des
discussions qui ont eu lieu durant la Conférence des Compagnies

Financieres pour le Développement qui s'est tenue au mois d'Octobre
dernier a WASHINGTON,

La lecture de mes interventions a la Conférence me permet
de relever une traduction a la fois incorrecte et approximative,. des
quelques paroles que j'ai eu l'occasion de prononcer ,

Je vous transmets ci-joint mes interventions que vous voudrez

bien insérer dans le procés-verbal définitif des délibérations de la
Conférence,

En attendant de vous revoir, je vous prie de croire Cher Monsieur
SKILLING, a l'expression de mes meilleurs souvenirs, -

2

Le directeur}enéral

Mohamed BENKIRANE,
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B. N.D. E.

ORDRE DU JOUR B : RELATIONS AVEC LA DIRECTION
DES ENTREPRISES, -

Page 13 (58)

M. BENKIRANE dit que la B, N, D, E, ne subordonne pas 1l'octroi
de ses préts a une représentation au Conseil d'Administration des Sociétés, ce qui
génerait la direction de 1'entreprise et pourrait amener la Banque a prendre des
responsabilités directes ou indirectes en cas de crise, ou conduire a une certaine
pression en cas de demande de prét,

La B.N.D, E, exerce un contrdle sans €tre représentée au
Conseil d'Administration des firmes clientes par l'obligation faite a celles-ci
d'avoir a transmettre chaque année des situations comptables et des renseignements
complets sur 1'exploitation de 1'entreprise et sur leurs engagements pour se préter
4 un controle sur place inopiné ; en cela, la B,N,D, E, préfére la situation de
controleur objectif plutdt que de dépendre, pour son information, des renseignement:
généralement insuffisants mis a la disposition du Conseil,

En cas de participation au capital, la représentation de la
B.N. D, E. au Conseil est demandée afin de nettre la B, N, D. E. sur le méme plan
que les autres actionnaires,

Page 25 (107)

M. BENKIRANE a adressé plusieurs questions auDocteur
TEUFENSTEIN, Il a demandé en particulier comment des emprunts privés pourront-
ils rivaliser avec les emprunts de 1'Etat qui eux, ont beaucoup d'avantages. Il
s'est demandé aussi qu'elle était la relation entre le rendement des bons de 1'Etat
et celui des actions privées en Autriche, et il a voulu savoir finalement, le volume
de prét de 1'I, V. K., pour le comparer avec celui de la B.N, D, E,

Docteur TEUFENSTEIN a répondu qu'il a été possible de placer
des bons privés dans des compagnies d'assurance parce que ces dernieres ont
compris qu'il était dans leur intérét de développer l'investissement industriel,
quoiqu'il fit difficile de vendre ces bons, a moins de leur accorder des avantages
plus importants, Il a dit que les bons de 1'Etat ont un taux d'intérét fixe de 6 % et
qu'ils sont vendus a 98 % au-dessous du pair.



Page 41 (184)

M. BENKIRANE estime que la hauteur du coefficient d'endettement es
avant tout une question de fait conditionnée par l'appréciation que la C.F.D, se fait *
de la structure de ses actifs. Cette structure concerne simultanément la répartition
par nature, par montant, par date de réalisation.

Si au départ, une ratio de 50/50 parait orthodoxe, apres avoir acquis
une expérience suffisante du ''marché des investisseurs'' le rapport 3/1 semble
raisonnable et méme prudent, Il semble que 1'on puisse atteindre un chiffre situé
entre 5 et 10 aprés la septiéme année de fonctionnement quand les risques sont suf-
fisamment répartis par nature de secteurs industriels et économiques et par type d'
entreprises dans chaque secteur. Certains ont préconisé une ratio dépassant 10 et
inférieure a 20 quand la C,F.D, a su faire la preuve de la justesse de ses jugements
et de la qualité de sa gestion.

Il y a lieu de signaler a ce sujet que la prudence est de regle quand
il y a un risque de dépréciation de la monnaie nationale, alors que le passif laisse
ressortir un volume impotant d'emprunts étrangers.

La B.N.D.E. bénéficie d'un éventail suffisamment large de ressour-
ces de financement. Son capital, ses ressources et le quasi~capital qui est une dota-
tion de 1'Etat atteignent DH 56, 3 millions,

En face, 1l'endettement & moyen et long terme atteignait au

BL et TIBE o v mes wmme v mm o s wim o e s w a0 ® K S0 B0 8008 DH 48, 5 millions
A la fin de ’année, il approchera de .....co avacssnsssas DH 98, 5 millions

La différence de 50 millions provient de la ligne de crédit de
la B.I.R.D. Celle-ci sera totalement utilisée fin 1965 alors qu'elle avait servi a
refinancer 34 millions de dirhams au 14 septembre.

Ainsi, le coefficient d'endettement passera de 86 % & 175/ 100,

La B.N.D. E. dispose d'une marge de capacité d'endettement encore
large si 1'on admet que le coefficient 3/1 est représentatif d'une gestion prudente.

Page 44 (195)

M. BENKIRANE estime que ce n'est pas seulement un probleme
d'ordre mathématique mais que d'autres considérations qualitatives doivent entrer
en jeu., Une banque de développement n'a pas a supporter des engagements du fait de
ses préts qui dépassent la durée moyenne de ses emprunts. La nature de ses actifs,
leur composition, leur répartition & travers les différents secteur® économiques et
le fait qu'ils soient ou non garantis par 1'Etat ou par des sliretés réelles facilement

réalisables et également leur date de remboursement doivent ¢galement étre examinés

o«



La B,N. D, E, n'a pas encore atteint son rapport limite de
4/1 mais M, BENKIRANE estime ndanmoins qu'a mesure qu'une compagnie
se développe et que se constituent des réserves appropriées, le taux dettes/
capital peut évoluer, Il ne saurait étre fixé de fagon arbitraire, de plus,
les pays sous-développés sont limités a ce sujet par 1'instabilité monétaire
qui doit les amener a une certaine prudence lorsque le passif est constitué
d'emprunts étrangers.
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2.6 Mr. Blondel

B. N. D. E,
(NATIONAL BANK FOR ECONOMIC DEVELOPMENT)

AGENDA B: RELATIONS WITH COMPANY MANAGEMENTS

M

Page 13 (58)

MR, BENKIRANE said that B.N.D.E. did not make the grant of its loans
subject to a place on Company Boards of Directors, as such a step would
constitute interference with the management of the firm and might involve
the Bank in assuming direct or indirect liability in the event of a crisis
or result in some degree of pressure being exerted in the case of a loan
application.

B.N.D.E. was able to exercise supervision without representation on
the Board of Directors of borrowing firms through the obligations assumed
by them to trmnsmit annual statements of account and full reports on the
firms' operations and through their agreement to be subject to on~-the~spot
inspection without warning; in that respect B.N.D.E. preferred to act as an
objective inspector, rather than to depend for its information on the generally
incomplete reports placed at the disposal of Boards.

In the event of a capital participation, B.N.D.E. representation on the
Board was required in order to put B.N.D.E. on the same footing as other share-
holders.

Page 25 (107)

MR. BENKIRANE put a number of questions to DR. TEUFENSTEIN., In particular
he asked how private loans could compete with State loans with all the advantages
possessed by the latter. He said that he had also wondered in what relationship
the yleld of State bonds in Austria had stood to that of private shares in that
country and, lastly, that he would like to know the volume of I.VEKE, lending in
order to compare it with that of B.N.D.E.

In reply, DR. TEUFENSTEIN stated that it had been possible to place
private bonds with insurance companies, as the latter had realized that it
was in their interest to develop industrial investment, although it was
difficult to sell such bonds without giving them greater advantages. He said
tléx;t State bonds had a fixed rate of interest of 6% and that they were sold at
90% of par.

Page k1 (18L)

MR. BENKIRANE said that he considered that the level of debt/equity ratio
was primarily a question of fact, depending on whatever valuation the D.F.C.
made of the structure of its assets. That structure involved at one and the
same time their distribution by type, by amount, and by date of realization.

TRANSLATION SECTION

Frenchs 3/2/66 3L5/66

Translated From: B
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If, at the outset, the 50350 ratic had appeared orthodox, after
having acquired enough experience of the "invesiment market," a 3sl
ratio appeared reasonable and even prudent. It seemed that it would be
possible to reach a ratio of between 5i1l and 10:1 after the seventh year
of operation when the risks had been sufficiently spread by industrial
and economic sector and by type of undertaking in each sector. Some had
even advocated a ratio of more than 10t1 and less than 2031 when the §.F.C.
had proved the soundness of its judgments and the quality of its management.

It should be pointed out here that prudence was the rule whenever there
was any risk of depreciation in the nation currency when there was a significant
volume of foreign borrowings on the liabilities side.

B.N,D.E. enjoyed a sufficiently wide range of financing resources. Its
capital, resources and quasiGcapital in the form of a State grant, amounted
to DH 56.3 million.

On the other hand, its medium and long term indebtedness had amounted on

31 J“ly 1965 PL OB BEVEDADPREBOEDEBB TR RO to m )48-5 mﬂ.lli.@n
At the end of the year, it would reach ..cese. DE 98.5 million

The difference of 50 million arose from the line of credit from IBRD.
That would be fully taken up by the end of 1965 as by 1L September it had
already been used for the refinancing of 3L million dirhams.

Thus, the debt/equity ratio would mise from 86% to 175/100.

B.N.D.BE, still had a broad margin of debt capacity if 1t were accepted
that a 331 ratio was consistent with prudent management.

Page Ll (195)

MR, BENKIRANE considered that it was not only a problem of a mathematical
nature kut that other gqualitative factors sholld come into play. A develop~
ment bank was not required to enter into commitments arising out of its loans
that exceeded the average duration of its borrowings. The nature of its assets,
their composition, their distribution over the various sectors of the economy
and the fact of whether or not they were guaranteed by the State or backed by
effective and readily raalizable sureties, as well as the date of their payment,
should also be taken into consideration.

Although B.N.D.E. had not yetrreached its ratio 1limit of Lsl, MR.BENKIRANE
nevertheless considered thet as a company developed and bullt up its reserves
to an sppropriate level, its debt/equity ratio might increase. Such a ratio
could not be fixed in an arbitrary manner and, moreover, the scope for action
of the less-developed countries was also limited in this respect by monetary
instability, a factor that should remind them of the need for caution whenever
their liabilities were in the form of lomns from abroad.
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY 1
GRAMS: ‘CREDCORP’' BOMBAY

REF: 5€C. A/ ‘Q PHONE:
S8

2

2

2

YOUR REF: 2

OUR

Dear Mr. Skillings:

We acknowledge receipt of your letter of
February 11,v}966 addressed to Shri H.T. Parekh
who is out of Bombay. We would be grateful if you
could send us 50 copies of the precis of the
Conference of levelopment Finance Companies so that
we can distribute the report to the State Financial
Corporations in India.

With kind regards,

Yours sincerely,

R. C. Doodhmal —
Secredtary—&Chief Accountant

Mr. Robert F, Skillings

Deputy Director

Development Finance Compear.ies
International tinance Corporation
1818 H otreet, N.W.

Washington, D.C., 20433

D—. e A_.__
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February 1k, 1966

har &‘o H
you very much for your letter of

Februsry 3 about the draft precis of the Conference
of Development Finance Companies., We are amending
the draft according te your suggestion and will be
sending corrected copies as soon as we get a clearance
from all the other companies concermed,

Please let me know how many of these you
will like to have so that shipment may be arranged
as soon as possible,

With kind regards,
Yours sincerely,

195

Robert F, mﬁ”
Deputy Director
Development Finance Companies
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development corporation

February 12, 1966
File Ref, 55-E-045

CABLE ADDRESS

CHIDELCO TAIPE!

Mr. Robert F, Skillings /> /76( - WJ
Deputy Director ) W {
Deve lopment Finance Companies Dept, )‘) %ﬂ . 9’667 éy

International Finance Corporation
1818 H Street, N W,
Washington D.,C, 20433

U, S. A.

Dear Bob :

In running through the pages of the Precis of the Conference
of Development Finance Companies held last Oct., it reminds me of the
happy occasion which remains vivid in my memory,

To eliminate misunderstanding, I suggest that "government
posed as a real danger" on page 62, paragraph 257, line 10, be read
as "Mr, Chang thought too much reliance on government posed as a real
danger ...........". I hope you will be so kind as to put it right
accordingly.

Lastly I wish to express my deep appreciation for the ela-
borate work you have done,

With best regards,

Yours sincerely,

Felix S, Y, Chahg
President

.
e
oS
e,

CHUNG SHAN ROAD N, SECTION 2 TAIPEI, TAIWAN, REPUBLIC OF CHINA



noitst1ogmnoo tnsmagolsesvsb

0001 ,SI viswidoed
erO~Hm22 L1094 olidF

2238Q0A 318AD

1391AT ODJIQIHD

W)@ § 33\\\ <\‘ 2gnillide .9 rxodofl .M

N < 05 XN ; 10329110 yrugad
<:5:i3515}¥55}f\\ < p§j§\ K4: .1qol esinsgmod sonsnid tnmamqol sved
E noirsvoq10) sonsnid (snoitsnisinl

WM 299132 H 818(

EEPOS 0.0 notanidasW

A& B

: dof 1890

2o19151n00 913 1o 2i>919 ot 1o z29wsq ort dnwordr zninnui nl
o3 Yo om zbmimex 3i .300 tasl bled 29insqmod sonsnid Ptrnosmqgolsvald o
.N1omem ym ni biviv anismex roirdw noteassdo vqgsd

Inomniovog"” Isdd teogyue 1 ,anibnsieisbnuzim stsnimils oT
bso1 od ,0I emil ,V2S rqs13sisq , S0 9g8q no “1e3nsb Is91 & 28 bepoq
Is91 8 28 bseoq Inomnisvoz no 9onsilsi dowm 0ot Irfnpord sasdd . IM™ 28
¥dg iz 3i Juq o) 25 bnid oz od [liw woy oqod T %, .......... 19308b
.xianibrooos

~-8l9 913 10} noi¥sisexggs gesh ym 2291qxs oF deiw I yitasd
.9nob svsd wvoy diow 93sr0d

2bisg91 rzsod dIiW

i%192nie 21p0Y

gdsdD Y .2 kilsd
tnmobiz919

.

snico

AMIHD A0 Dllauqi3ds MAWIAT  1FNAT £ WnoOoITO32 .M aQAOR8 HWAHZ OWMUHD



Pebruary 11, 1966

Dear Mr, Parekh: \//

Thank you very much for your letter of February 2 and for
your kind ecomments on the draft precis of the Confersnce of
Development Finance Companies. We are amending the draft ac~
eording to your suggestion and will be sending you corrected
copies as soon as we get a clearance from all the other
companies concerned.

Please let me know how many of these you would like to

have so that shipment may be arranged as soon as possible.
With kind regards,
Yours :inomly,

Robert F. Skillings

Deputy Director .
Development Finance Companies

Mr. Ho T. Parekh

General Manager

The Industrial Credit and Investment
Corporation of India Ltd.

163, Backbay Reclamation

Bombay 1, India

RBlondel:lvr
14

79 6. s /‘/mn,‘ o m



DB - Hett,

February 11, 1966

Dear Dr. Neamans /

Thank you very much for your letter dated January 3 and
for your kind comments on the draft precis of the Conference
of Development Finance Companies. We are amending the draft
according to your suggestion and will be sending you corrected
copies as soon as we get a clearance from all the other
companies concerned.

Flease let me know how many of these you would like to

have so that shipment may be arranged as soon as possible.
With kind regards,
Yours sincerely,

2

Deputy Director
Development Finance Companies

Dr. A, Neaman

Managing Director

Industrial Development Bank of
Israsl Limited

113, Allenby Road

P.0. Box 1h62

Tel Aviv, Israel

RBlondel slvr ‘ e@v;,’ )
ob- A5t /“



NIGERIAN INDUSTRIAL

DIRECTORS :

CHIEF MATHIAS NWAFOR UGOCHUXWU (CHAIRMAN)
MATTHEW AJAY! ADEJORO

JOHN GROSVENOR BEEVOR

ALHAJI AMINU DANTATA

DANIEL GILLET

DR, WOLFGANG JAHN

DONALD ALEXANDER MACLEOD
EDWARD CONOR MCNESTRY

PETER MEINERTZHAGEN

PRINCE MICHAEL ADEDIPUFO OGUN
CHIEF GEORGE BRASS OMETAN
VICTOR ERSKINE ROCKHILL

Our Ref: 100/047

Mr., Robert F, Skillings,
Deputy Director,

Development Finance Companies,
International Finance Corporation,

1818 H Street, N.W.,
Washington D.C. 20433,
So Ag

Dear Bob,

ard? (g

DEVELOPMENT BANK LIMITED

M. & K. HOUSE,
96/102 BROAD STREET,
LAGOS.

P. O. Box 2357.

TELEPHONE: 27181-27186 (6 LINES)

TELEGRAMS ¢ NIDBANK, LAGOS.

9th Februgry, 1966,

\ /

Thank you very much for your letter of January 25
enclosing the draft precis of the discussions at the Conference

of Development Finance Companies.
draft and find that on page 27 paragraph 119 line 2 the
"physical" should be"fiseal",

offer,

I have looked through the
noTad
Otherwise I have no comments 4o

Mr. Daniyan will convey his comments separately to you.

With kind regards,

Yours sincerely,

oA

Jemes S, Raj

General Manager,

MEMBER OF THE LAGOS STOCK EXCHANGE.
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BANOUE IVOIRIENNE DE DEVELOPPEMENT INDUSTRIEL

Société Anonyme au Capital de 700 millions de francs C.F.A.

D.G. 61
DIRECTION GENERALE
ADRESSE TELEG. : BIDIBANK Abidjan, l¢ February 3, 1966
TELEX : ABIDJAN 782 B. P. N° 4470

TELEPHONE : 286-48 286-16

F.
&

Mr. Robert F, Skillings

Deputy Director

Development Finance Companies
International Finanee Corporation
1818 H Street N.W.

Washington D.C. 20433

US A

Dear Mr. Skillings, V////

Thank you for your letter of January 26, 1966 enclosing
the draft precis of the discussions which took place at the Con-
ference of Development Finance Companies held in October in
Washington.

The only observation I have concerns the wording of
paragraph 247 which sums up my remarks concerning Government
assistance to Development Finance Companies. I would suggest that
this paragraph should be amended according to theenclosed draft.

With kind regards,

Yours sincerely,

NI RT

Paul F. Blanc
Managing Director

PFB/mb



247, In dealing with thequestion of what were appropriate
types of government assistance, Mr. Blanc discussed several

aspects of a finance company's function. He listed first the
company's objective to make money for its shareholders. This,

however, was not the only objective of the shareholders of

development companies who were in most cases primarily inte-

rested in establishing contacts in the country involved. This

consideration implied, he thougﬂ: that shareholders may accept
lower dividends from such a company than they would require
from other types of investmenti Another consideration was that
a development finance company must also operate for the benefit
of the public and the economy of the country where it was lo-

cated. The compensation for this role was to be found in the

various government benefits it enjoyed.
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o

DR.WILHELM TEUFENSTEIN
GENERALDIREKTOR = STELLV. UND VORSTANDSMITGLIED DER

OSTERREICHISCHEN INVESTITIONSKREDIT AKTIENGESELLSCHAFT Februar}’ 2, 1966

Mr. Robert F. SKILLING

Deputy Director

Development Finance Companies
International Finance Corporation
1818 H Street, N.W.

Washington, D.C. 20433

&
\‘.

Dear Mr. Skillings,

Thank you very much for sending me the draft precis of
the discussions at the conference of Development Finance
Companies. I will study the draft and give you - if

necessary = comments,

I remain,

Very sincerely yours,
/

i
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THE INDUSTRIAL CREDIT AND INVESTMENT CORPORATION
OF INDIA LIMITED

163, BACKBAY RECLAMATION, BOMBAY 1
GRAMS: ‘CREDCORP (FT)' BOMBAY

OUR REF: gcé b’/ !‘S—S—l PHONE: 24508 1

245478
YOUR REF! 245485
245939

February 2, 1966
74 wrg
é Vi % ol

Thank you very much for sending me the draft
precis of the discussions which took place at the
Conference of Development Finance Companies. I
have only one minor correction to suggest. On
page 15, para 68, the last line should read

"by 1tse1f was not enough to protect its invest-
ment,"

Dear Mr, Skillings:

May I compllment you for the draft precis
which, in my opinion, brings out very well the
various points made at the Conference.

With kind regards to Mrs, Skillings and
yourself,

Yours sincerely,

; ¥
?fﬁ%wL‘\
H., T. Parekh
General Manager

Mr., Robert F, Skillings

Deputy Director

Development Finance Companies
International Finance Corporation
1818 H Street, N.W.

Washington D.C, 20433

UsS.A.
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Mr, A.G, Arango P 26, 1966
Robert F. Skillings | >

Conference of Development Finance Companies = October 1965

I take pleasure in attaching the draft precis of the dis-
cussions which took place at the Conference of Development Finance
Companies held here in October., I have also sent a copy of the
draft to every participant in the Conference.

Before putting this precis in final form I would be very
grateful if you would run through it and let me have any comments
or corrections that occur to you. I have asked each participant

for their comments on the draft by Mareh 1, 1966, and I would be
grateful to have yours if possible by the same date.

Attachment
cc. Mr, Blondel
RFS;lg
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Mr, Virgil C. Sullivan January 26, 1966
Robert F. Skillings >

Conference of Development Finance Companies - October 1965

I take pleasure in attaching the draft precis of the dis-
cussions which took place at the Conference of Development Finance
Companies held here in October. I have also sent a copy of the
draft to every participant in the Conference.

Before putting this precis in final form I would be very
grateful if you would run through it and let me have any cormments
or corrections that oceur to you. I have asked each participant
for their comments on the draft by Mareh 1, 1966, and I would be
grateful to have yours if possible by the same date.

Attachment
cc. Mr, Blondel

RFS:1g
R -



January 26, 1966

Dear Senor Marzo:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in Oectober.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that oeccur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,
17

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

8r. Don Jose Maria Marzo Churruca
Director General

Banco del Desarrollo Economico Espanol
Apartado de Correos 50460

Principe 12

Madrid, SPAIN

RFS/rty

ce: Mr. Blondel
Division Chief of DFC
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January 26, 1966

Dear Mr. Jayme:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

/)¢

Robert F. Skillings
- Deputy Director
Development Finance Companies

Enclosure

Mr. Viecente R. Jayme

Executive Vice President

Private Development Corporation
of the Philippines

CBTC Building

Ayala Avenue

Makati, Rizal

Manila, PHILIPPINES

cc: Mr. Blondel
Division Chief of DFC

RFS/rty RI% -



January 26, 1966

Dear Mr. Uquaili:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop=-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. Ve would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

/<

Robert F. Skillings
Deputy Direector
Development Finance Companies

Enclosure

Mr. N.M. Ugquaili, Managing Director
Pakistan Industrial Credit and

Investment Corporation Limited
P.0. Box 5080

Karachi 2, PAKISTAN %&

RFS/rty ‘)@

cc: Mr. Blondel
Division Chief of DFC

@B’



Jamuary 26, 1966

Dear CGasem:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

5

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. A. Gasem Kheradjou
Managing Director
Industrial and Mining

Development Bank of Iran
20k Boulevard Karaj
Tehran, IRAN

cc: Mr. Blondel
Division Chief of DFC

RFS/rty %%



January 26, 1966

Dear Felix:

I take pleasure in enclesing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

15

e

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. Felix Chang, President

China Development Corperation
181-5 Chung Shan Road N., 2nd Sec.
Taipei, Taiwan

REPUBLIC OF CHINA

cc: Mr. Blondel
Division Chief of IFC

RFS/rty



January 26, 1966

Dear Mr, Benkirane:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this preeis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Vo

g

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. Mohamed Benkirane, Director General

Banque Nationale pour le Developpement
Economique

Boite Postale LO7

Rabat, MOROCCO

cc: Mr. Blondel
Division Chief of DFC

RFS/rty % =



January 26, 1966

Dear Mr. Kuiper:

I take pleasure in enclosing herewith the draft precis
of the diseussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this preeis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if pessible by Marech 1, 1966.

With kind regards,

Yours sincerely,
7 (;\7
F75

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. E.Tc Kuiper
Wiertdijkje 8
Bergen N.H.

THE NETHERLANDS

cc: Mr. Blondel
Division Chief of DFC

RFS/rty



January 26, 1966

Dear Dr. Sanint:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in Oectober.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Dr. Guillermo Sanint B.

Vice President

Corporacion Financiera de Caldas
Apartado Aereo L60

Manizales, COLOMBIA

cc: Mr. Blondel
Division Chief of DFC

RFS/rty



January 26, 1966

Dear Mr. Kayalioglus

I take pleasure in enclosing herewith the draft preecis
of the discussions which took place at the Conference of Develop~
ment Finance Companies held here in October.

Before putting this preeis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that oceur to you. We would be grateful
to have your comments on the draft if pessible by March 1, 1966.

With kind regards,

Yours sincerely,

Vo4

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. Bahaeddin Kayalioglu

Assistant General Manager

Industrial Development Bank of Turkey
P.0. Box 17

Galata

Istanbul, TURKEY

cc: Mr. Blondel
Division Chief of DFC

B -

RFS/rty



January 26, 1966

Dear Dr. Herrerats

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this preecis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,
IS

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Dr. Guillermo Herrera Carrizosa
President

Corporacion Financiera Colombiana
Edificio Banco de Bogota

Carrera 10, Bogota, COLOMBIA

cc: Mr. Blondel
Division Chief of DFC

2

RFS/rty



January 26, 1966

Dear Dr. Gutierrez:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
corments or corrections that oceur to you. We would be grateful
to have your comments on the draft if possible by Mareh 1, 1966.

With kind regards,

Yours sincerely,
/ 02 5 S

Robert F. Skillings
Deputy Director
Development Finance Companies

Enelosure

Dr. Jose Gutierrez Gomez
President

Corporacion Financiera Nacional
Apartado Aereo 1039

Medellin, COLOMBIA

CC: Mr. Blondel
Division Chief of DFC

RFS/rty



January 26, 1966

Dear Mr. Konttinen:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

7S

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. Seppo Konttinen
General Manager
Teollistamisrahasto Oy
Lonnrotinkatu 13, V krs.
Helsinki, FINLAND

cec: Mr. Blondel
Division Chief of DFC

e

RFS/rty



January 26, 1966

Dear Mr. Parekh:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in Oectober.

Before putting this preeis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr, H,T., Parekh, General Manager

The Industrial Credit and Investment
Corporation of India Limited

163 Backbay Reclamation

Bombay 1, INDIA

cc: Mr. Blondel
Division Chief of DFC

RFS/rty



Dear Mr. Blanc:

January 26, 1966

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-

ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any

comments or corrections that oceur to you.

We would be grateful

to have your comments on the draft if possible by Mareh 1, 1966.

With kind regards,

Yours sincerely,

Vvl

Robert F. Skillings

Enclosure

Mr. P,F, Blanc, Managing Director

Banque Ivoirienne de Developpement
Industriel

Boite Postale Lk70

Abidjan, IVORY COAST

cc: Mr. Blondel
Division Chief of DFC

-

RFS/rty

Deputy Director
Development Finance Companies



January 26, 1966

Dear Jack:

/

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that occur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

)75
Robert F. Skillings

Deputy Director
Development Finance Companies

Enclosure

Mr. John G. Beevor
15th Floor, New Zealand House

Haymarket
London, S.W.l, ENGLAND

cc: Mr. Blondel
Division Chief of DFC t{;ﬁ
%, o"°

RFS/rty



January 26, 1966

Dear Dr. Teufenstein:

I take pleasure in enclosing herewith the draft preecis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that oceur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

LA

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Dr. Wilhelm Teufenstein

Generaldirektor - Stellv. und
Vorstandsmitglied der

OCesterreichischen Investitionskredit
Aktiengesellschaft

Am Hof L

Vienna 1, Austria

cc: Mr. Blondel
Division Chief of DFC

RFS/rty 2!’*



January 26, 1966

Dear Dr. Neaman:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in Octiober.

Before putting this precis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that oceur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966.

With kind regards,

Yours sincerely,

LS

Robert F. Skillings
Deputy Director
Development Finance Companies

BEnclosure

Dr. Avraham Neaman, Managing Director
Industrial Development Bank of Israel Limited
113 Allenby Road

Tel Aviv, ISRAEL

cc: Mr. Blondel
Division Chief of DFC

R -

RFS/rty



January 26, 1966

Dear Mr. Parker:

I take pleasure in enclosing herewith the draft precis
of the discussions which took place at the Conference of Develop-
ment Finance Companies held here in October.

Before putting this preeis in final form, we would be
very grateful if you would run through it and let us have any
comments or corrections that oceur to you. We would be grateful
to have your comments on the draft if possible by March 1, 1966,

With kind regards,

Yours sincerely,

P

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosure

Mr. P. Clarence Parker, Jr.

General Manager

The Liberian Bank for Industrial
Development and Investment

100 Broad Street

Monrovia, LIBERIA

cc: Mr. Blondel
Division Chief of DFC

RFS/rty m’



January 25, 1966

Dear James:

I take pleasure in enclosing herewith two copies of the
draft precis of the discussions which took place at the Con-
ference of Development Finance Companies held here in October.

Before putting this precis in final form, we would be
very grateful if you and Mr. Daniyan would run through it and
let us have any comments or corrections that oecur to you both.
We would be grateful to have your comments on the draft if
possible by March 1, 1966.

With kind regards,

Yours sincerely,

PN

Robert F. Skillings
Deputy Director
Development Finance Companies

Enclosures

Mr., James S, Raj
General Manager
Nigerian Industrial Development
Bank Limited
M & K House
96/102 Broad Street
P.0. Box 2357
Lagos, Nigeria ) {;’ fi
X

RFSkillings :phm

cc: Mr. Blondel
Division Chief of DFC

@-



January 11, 1966

Dear Mr. Uquaili: ,

In Mr. Diamond'a”é:tp)aence, I am writing to thank you for your
letter of January 3.\/é was pleased to know that the documents about
the conference of the development finance companies have reached you
at last.

As for the record of the proceedings of the conference which
you mentioned in your letter, a draft is now being run off and will
be sent to you for comments as soon as possible.

With warm regards and my best wishes for a prosperous new year.

Sincerely yours,

Robert F. Skillings
Deputy Director
Development Finance Companies

Mr. N. M, Uguaili
Managing Director
Pakistan Industrial Credit
and Investment Corporation Ltd.
P.0. Box 5080
Karachi 2, Pakistan

RBlondel:phm
W -
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PAKISTAN INDUSTRIAL CREDIT
& INVESTMENT CORPORATION LIMITED

Jubilee Insurance House,

27171 : McLeod Road,
Telephones : { %%;:;% P. O. BOX NO. 5080 Karachi'z. Cable: “PICICORP”

3rd January, 1966.

Dear Mr. Diamond,

I have just received the packet by surface mail
of the various documents that were circulated at the
Conference of the Development Finance Companies. Thank
you for the same.

Zeecordd §—

I am now awaiting to receive from you the proceedings
6
of the Conference.

With my kind regards,

Sincerely yours,

Mr. William Diamond,

Director of Operations
Development Finance Companies,
International Finance Corporation,
1818 H Street Now,

Washington D.é, 20433,

(U.S.A.)

// ja Vi
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