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Opening Remarks



Draft Agenda

3

Day 1, Monday, Apr 13, 2021: 8am – 10am (EST)

▪ [08:10 – 09:00 am] Global updates

▪ [09:00 – 10:00 am] Regional updates

Day 2, Tuesday, Apr 13, 2021: 8am – 10am (EST) 

▪ [08:00 – 08:45 am] Regional updates (cont’d)

▪ [08:45 – 09:15 am] Preparations of the ICP GB and TAG meetings

▪ [09:15 – 09:45 am] Updates on the Food Prices for Nutrition project 

▪ [09:45 – 10:00 am] Any other business 
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Session 01: Global updates



ICP 2021 Overall Timeline: Governance
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ICP 2021 Cycle
2020 2021 2022 2023

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Governing Board 1 Apr !

TAG May !

IACG

Publication 2

1 Typically in conjunction with the UNSC;    2 Revised 2017, 2021, 2018-2020 annual PPPs



ICP 2021 Overall Timeline: Production
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ICP 2021 Cycle
2020 2021 2022 2023

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Operation materials MEQ

Price surveys

National accounts 1

Data submissions 2 ! F

Publication 3

1 Revised 2017, 2021, timeseries | 2 ICP 2021 cycle data and timeseries | 
3 Revised 2017, 2021, 2018-2020 annual PPPs



ICP 2021 Cycle Operational Materials
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Finalized and circulated item lists and SPDs

a. Household consumption (HHC)

b. Housing rentals | Housing volume

c. Private education 

d. Government compensation 

e. Construction and civil engineering 

f. Machinery and equipment [!Survey form and .pdf brochures pending!]

Data submission form
▪ Single form introduced during ICP 2017 for submitting benchmark and non-

benchmark data

▪ To be updated to reflect ICP 2021 item lists, potential country changes [!] 
and regional item list [!] 



Gross fixed Capital Formation Surveys
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Machinery and equipment 

▪ Models updated & 3 new items added: Laser Meter - Hilti (Liechtenstein) -
PD-E | Solar energy inverter - Fronius (Austria) - Eco 25.0-3-S | Tractor unit 
- Volvo (Sweden) - FM 420 4X2

▪ 15.01.31.1.01 “Other products” will be a reference BH for the ICP 2021 and 
hence prices should not be collected for the global comparison

▪ Items include only for regional use, although ref. PPPs are recommended

Construction and civil engineering 

▪ ICP 2021 item list omits the 5 ICP 2017 machinery-type items

▪ Regional and global PPP calculation should continue to utilize reference PPPs 
from Machinery and equipment as proxies for these types of items



ICP 2021 Cycle Metadata
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ICP metadata questionaries:

a. HHC Survey Framework Questionnaire

b. Housing Metadata Questionnaire

c. National Accounts: Country Practice Questionnaire (NA-CPQ)

New! Tracking Covid-19 specific impacts on ICP 2021

▪ A suggested questionnaire to track disruptions to national accounts and price 
survey activities caused by the global pandemic

▪ Based on information requirements listed on the COVID-19 guidance notes

▪ Proposed draft questionnaire will be circulated to IACG for review and 
feedback



ICP 2017 Recalculation [1] 
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ICP revision policy lists triggers for revising PPP-indicators / ICP results

▪ PPP-based indictors released by the WDI and similar databases are 
frequently revised to reflect revised expenditures and population data

▪ ICP benchmark results are revised if:

▪ Countries’ GDP structure is being significantly revised

▪ New methodology is being (historically) introduced

▪ Significant errors or inconsistencies are detected

▪ ICP 2011 cycle results where the first ICP benchmark results to be revised

Revised 2017 expenditures 

▪ ICP 2021 cycle data submissions cover detailed 2021 expenditures, 2018-
2020 expenditures at available level and revised detailed 2017 expenditures

https://pubdocs.worldbank.org/en/157051576791475455/pdf/ICP-Revision-Policy-December-2019.pdf
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Review of WDI data: Change in GDP for 2017*

▪ 18 countries had more than 5% 
revision in GDP, ranging from -7% 
to 68%

▪ A few countries have had / are 
conducting GDP rebasing exercises 
that may impact expenditure 
structure

▪ Question: Regional plans for recalculating ICP 2017 results?

ICP 2017 Recalculation [2]

Range of % Change in GDP # of economies **

More than 30% 6

More than 10% (and <30%) 7

More than 5 % (and <10%) 2

Between -5% and 5% 153

More than -5% 3

* Between December 2019 and April 2021
** Among ICP 2017 benchmark countries for which WDI has data



ICP COVID-19 Guidance Notes

12

Meeting ICP Price Data Requirements During the COVID-19 Pandemic

▪ Note finalized and circulated

▪ Aim to update the note throughout 2021 ICP cycle to reflect new challenges 
and solutions and useful recommendations across ICP regions and 
participating economies

Meeting ICP National Accounts Expenditure Data Requirements during 
the COVID-19 Pandemic

▪ Draft note circulated for IACG / WB econ. stat. unit review and feedback

▪ End-April targeted date to finalize the note 

▪ Aim to update the note throughout 2021 ICP cycle, as needed

▪ Question: any initial feedback at this stage?

https://pubdocs.worldbank.org/en/352511612470842501/pdf/ICP-COVID19-Guidance-Note-Prices-2021-02-03.pdf


Country Operational Guidelines 
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Task Force 03. Country Operational Guidelines and Procedures

▪ New! Guide to the Integration of CPI and ICP Production Activities (by P. 
Rao and P. Kelly)

▪ New! Guide to the Compilation of Subnational PPPs (by P. Rao and L. 
Biggeri)

▪ IACG and the Inter-Secretariat Working Group on Price Statistics (IWGPS) 
were invited to review the draft guidelines in March 2021

▪ Next steps

▪ Both guidelines are being revised to reflect feedback received and further 
edited for style and language

▪ Revised guidelines will be submitted to ICP TAG for information



14

Title: Purchasing power parities for policy making: a visual guide to using data 
from the International Comparison Program

▪ Advocacy instrument to showcase the use of ICP results and its 
underlying data to users and policy makers through charts, maps and text

▪ Supplement to the ICP 2017 report and part of the ICP publication series; 
partner agencies recognized through acknowledgments and logos

▪ Includes a function to access interactive charts and download data

▪ IACG feedback: well-received, extremely helpful, most were reflected and 
helped in drafting technical note and uses & limitations section

▪ At the final design stage after the review of IACG and WB topic experts

▪ To be published in April 2021 in electronic form: pdf format on ICP 
website and World Bank’s Open Knowledge Repository

Visual Compendium: Overview

https://openknowledge.worldbank.org/handle/10986/33623
https://openknowledge.worldbank.org/handle/10986/33621
https://www.worldbank.org/en/programs/icp
https://openknowledge.worldbank.org/handle/10986/33621
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Visual Compendium: Design and figures (1)

Figure 1.1 interactive chart

Figure 1.2 interactive chart

https://public.flourish.studio/visualisation/5665072/
https://datawrapper.dwcdn.net/GNMfE/6/
https://public.flourish.studio/visualisation/5665072/
https://datawrapper.dwcdn.net/GNMfE/4/
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Visual Compendium: Design and figures (2)

Figure 1.6 interactive chart

Map 1.4 interactive chart

https://public.flourish.studio/visualisation/5534022/
https://datawrapper.dwcdn.net/GHAkC/1/
https://public.flourish.studio/visualisation/5534022/
https://datawrapper.dwcdn.net/GHAkC/1/


Outreach and knowledge channels (1)

ICP website tracks PPP and ICP data 
uses in reports, papers, articles and 
blogs; and collates & archives ICP 
communication materials 
Coming soon! Enhanced ICP website 

[ Reports and Papers ] and [ Articles ] 
from 2020 and earlier are available to 
download. These lists categorize each 
item by topic and geographic coverage
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ICP newsletter features latest global and 
regional activities, as well as latest uses in 
reports, papers, articles and blogs

https://www.worldbank.org/en/programs/icp/brief/academic-and-research-papers
https://www.worldbank.org/en/programs/icp/brief/uses-and-outreach
http://pubdocs.worldbank.org/en/937091615515835808/ICPArchiveReportsandPapers2020andprevious.xlsx
http://pubdocs.worldbank.org/en/270611615515737197/ICPArchiveArticles2020andprevious.xlsx
https://www.worldbank.org/en/programs/icp/brief/data-blog
https://www.worldbank.org/en/programs/icp/brief/news-articles
https://mailchi.mp/326bb6e97598/international-comparison-program-quarterly-update-7240145


Outreach and knowledge channels (2)

18

PPP eLearning course presents key PPP concepts, methodology and applications,

& introduces ICP [Continues to attract audiences, 946 taken from 138 countries since its launch (March 

2018)] Coming soon! Updated eLearning course

ICP Blogs: "Series" in World Bank Blogs and special feature in World Bank Data 
Blog

https://www.worldbank.org/en/programs/icp/brief/e-learning
https://blogs.worldbank.org/search?keyword=&f%5B0%5D=language%3Aen&f%5B1%5D=series%3A607
https://blogs.worldbank.org/
https://blogs.worldbank.org/opendata


Recent ICP Blogs on World Bank Data Blog platform
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Joint WB-RIA blogs on regional ICP 2017 results: 

▪ UN-ESCWA - The ICP in Western Asia: turning the spotlight on Arab economies
(January 2021)

▪ ADB - The size of the Asia and the Pacific economy based on purchasing power 
parities: results from the International Comparison Program (April 2021)

Others

▪ Global trading blocs through the lens of ICP 2017 results (November 2020)

▪ Why have the 2011 PPPs been revised and what does it mean for estimates of 
poverty? (November 2020)

▪ Demystifying ICP Purchasing Power Parity calculations using Python (April 2021)

https://blogs.worldbank.org/opendata/icp-western-asia-turning-spotlight-arab-economies?token=169b20a1d56c883fd8a1a7ba33430abb%20
https://blogs.worldbank.org/opendata/size-asia-and-pacific-economy-based-purchasing-power-parities-results-international?token=0c1f8300df0eaa4cb3f1138a5547e237
https://blogs.worldbank.org/opendata/global-trading-blocs-through-lens-icp-2017-results
https://blogs.worldbank.org/opendata/why-have-2011-ppps-been-revised-and-what-does-it-mean-estimates-poverty
https://blogs.worldbank.org/opendata/demystifying-icp-purchasing-power-parity-calculations-using-python


Recent uses in media and in research
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• The Price of Happiness in Every Country, Expensivity

• Measuring Cost of Living In Mexico And US – Analysis, Eurasia Review

• Swedish households’ Actual Individual Consumption 7 percent above EU 
average, Statistics Sweden National

• Stratification of the EU/OECD and CIS Economies Based on 2017 Purchasing 
Power Parities, A.E. Kosarev

• Constructing Purchasing Power Parities Using A Reduced Information 
Approach: A Research Study, Asian Development Bank

• Alcohol pricing in the WHO European Region: update report on the evidence and 
recommended policy actions, World Health Organization

• Moderate Multidimensional Poverty Index: Paving the Way out of Poverty, Sabina 
Alkire, Fanni Kovesdi, Elina Scheja, Frank Vollmer

• Is Ireland really the most prosperous country in Europe?, Patrick Honohan

https://www.expensivity.com/price-of-happiness-by-country/
https://www.eurasiareview.com/17092020-measuring-cost-of-living-in-mexico-and-us-analysis/
https://www.scb.se/en/finding-statistics/statistics-by-subject-area/prices-and-consumption/purchasing-power-parities/purchasing-power-parities-ppps/pong/statistical-news/purchasing-power-parities-2017-2019/
https://link.springer.com/article/10.1134/S1075700721010081
https://www.adb.org/sites/default/files/publication/674276/purchasing-power-parities-reduced-information-approach.pdf
https://apps.who.int/iris/bitstream/handle/10665/336159/WHO-EURO-2020-1239-40989-55614-eng.pdf
https://www.ophi.org.uk/wp-content/uploads/OPHIRP59a.pdf
https://www.centralbank.ie/docs/default-source/publications/economic-letters/vol-2021-no-1-is-ireland-really-the-most-prosperous-country-in-europe.pdf?sfvrsn=25
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World Bank interactive publication features PPP-based indicators that monitor 

progress towards SDG 1 – no poverty, SDG 7 – affordable and clean energy, and 

SDG 10 – reduced inequalities.

Recent uses of PPPs and ICP data [1]

https://datatopics.worldbank.org/sdgatlas/
https://datatopics.worldbank.org/sdgatlas/goal-1-no-poverty/
https://datatopics.worldbank.org/sdgatlas/goal-7-affordable-and-clean-energy/
https://datatopics.worldbank.org/sdgatlas/goal-10-reduced-inequalities/
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Recent uses of PPPs and ICP data [2]

OECD report examines PPP-based GDP and labor productivity to 
analyze outcomes and drivers of social, economic and environmental 
resilience in cities and regions.

https://www.oecd-ilibrary.org/urban-rural-and-regional-development/oecd-regions-and-cities-at-a-glance-2020_959d5ba0-en;jsessionid=DDS0EDecOa1AmrMF4qvwxGbs.ip-10-240-5-95
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Recent uses of PPPs and ICP data [3]

PPP-based national minimum wage data 
are analyzed against international 
poverty lines and exchange rate-based 
estimates in the latest ILO Global Wage 
Report. 

https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/---publ/documents/publication/wcms_762534.pdf
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Session 02: Regional Updates



ICP 2021 Cycle Preparations: Regions
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▪ Recent ICP 2017 result releases and release activities| Updates on 
ICP 2021 country participation| ICP 2021 survey implementation 
status| Recent workshops and meetings | Funding status

▪ Africa (AfDB) DAY 1

▪ Asia and the Pacific (ADB) DAY 2

▪ Commonwealth of Independent States (CIS-STAT) DAY 1

▪ Latin America and Caribbean (UN-ECLAC) DAY 2

▪ Western Asia (UN-ESCWA) DAY 1

▪ Eurostat-OECD PPP Programme (Eurostat and OECD) DAY 2
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Session 03: Preparations of the 
ICP Governing Board and 

Technical Advisory Group meetings



ICP Governing Board Meeting: April 26, 2021
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ICP 2021 Governing Board composition

▪ Argentina | Finland | Kazakhstan | Malaysia | Mexico | Nepal | Qatar |
Samoa | Senegal | South Africa | Suriname

▪ ADB | AfDB | Caricom | CIS-STAT | UKaid (DFID/FCDO)| Eurostat | IMF |
OECD | UN-ECLAC | UN-ESCWA | UNSD

Draft meeting agenda

▪ Opening remarks and adoption of the agenda 

▪ Election of Board Co-Chairs

▪ ICP Governance Framework

▪ ICP Technical Advisory Group membership

▪ ICP 2021 cycle implementation, timetable, and funding

▪ Any other business and next meeting | Closing remarks



ICP Technical Advisory Group Meeting: May 17, 2021
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▪ Welcome, opening remarks and TAG membership updates [Chair]

▪ ICP 2017 results dissemination and ICP 2021 launch [ICP Global 
Office]

▪ Analysis of ICP 2017 results

▪ GDP, Wellbeing, and Health: Thoughts on the 2017 Round of the 
International Comparison Program [Deaton and Schreyer]

▪ Understanding the World Economy: Insights from ICP 2017 [Heston and 
Rao]

▪ Uses and applications of ICP data and PPPs

▪ Food Prices for Nutrition [Tufts University, IFPRI and World Bank]



ICP Technical Advisory Group Meeting: May 18, 2021
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▪ ICP Research Agenda: Compilation of PPP Time Series

▪ Calculating annual PPPs beyond the benchmark year [ICP Global Office]

▪ ICP PPP Time Series Implementation [Rao and Inklaar]

▪ ICP Research Agenda: Quality and Reliability of PPPs

▪ Inconsistency between benchmarks [Inklaar]

▪ Constructing measures of reliability for PPPs using stochastic approach 
[Hajargasht and Rao]

▪ The Gerschnkron effect in ICP 2011 and ICP 2017 [Dikhanov]

▪ ICP Research Agenda: CPI-ICP Synergies and Subnational PPPs

▪ CPI-ICP integration guide [Kelly and Rao]

▪ Subnational PPP guide [Biggeri and Rao]



ICP Technical Advisory Group Meeting: May 19, 2021
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▪ ICP Research Agenda (item 11): ICP PPPs and Global Poverty 
Measurement]

▪ Use of revised ICP 2011 and 2017 PPPs in global poverty measurement 
[World Bank]

▪ ICP Research Agenda: Research priorities and next steps [Discussion]

▪ Updates from the System of National Accounts Research Agenda: 

▪ Wellbeing, sustainability and distributional analysis [OECD and World 
Bank]

▪ Closing remarks [Chair]
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Session 04: Updates on the 
Food Prices for Nutrition project and 

potential role of regional agencies



Food Prices for Nutrition (FPN) Overview
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A four-year project to promote use of food prices to measure diet costs 

and affordability

▪ Collaboration between Tufts University and the International Food Policy Research 

Institute (IFPRI) and World Bank

▪ Funded by the Bill & Melinda Gates Foundation and UKaid (DFID/FCDO)

Main objective to equip governments and other stakeholders to monitor 

and analyze food prices for improved nutrition

▪ Standardized ways to measure cost and affordability of nutritious diets

▪ Guide policy around agriculture and food markets for improved nutrition



Deliverable: FPN eLearning Course
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Food Prices for Nutrition (FPN) 

eLearning course 

▪ 180-minute self-paced course to train 

government officials, program planners, 

researchers, and others

▪ Training courses on construction of diet 

cost indices (Module 1) and potential 

application of diet cost indices for 

policymaking (Module 2)

▪ Official launch by August 31, 2022



Deliverable: FPN Data Hub
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A global data hub to disseminate data & methods to scale and sustain 

analyses of food prices for nutrition

▪ Applying the ICP food price data in 2017, FPN diet cost indices were published in 

the State of Food Security and Nutrition in the World 2020 (SOFI 2020)

▪ Global diet cost indices in 2017 to be published at FPN’s data hub through the 

World Bank’s platforms

▪ Providing food price data access to approved researchers, in line with ICP data 

access policy

▪ Routinely (annually or even monthly) tracking on diet cost indices –

high volume of data requests especially during the COVID-19



Potential Collaboration with Regional Agencies
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Potential to establish a global food price tracking system, providing high 

quality data infrastructure for healthy diet/food cost monitoring and 

analyses, and other uses

Potential collaboration with Regional Agencies: 

▪ Channeling price data from national sources for food items on monthly, quarterly 

or annual basis  

▪ Based on a short list of “sentinel” food items, or as per national CPI food item 

coverage, or as per ICP-CPI food item overlap

▪ Initially for a list of FPN priority countries:

▪ Bangladesh | Burkina Faso | Ethiopia | Ghana | India | Malawi | Nigeria | 

Pakistan | Tanzania
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Session 05: Any other business



THANK YOU
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