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▪ Paris Dec. 2017 One Planet Summit: 8
Central banks and Supervisors
established the NGFS.

▪ As of end 2021: 114 members and 18
observers. Covering 5 continents.

▪ Coalition of the willing. Not a Standard
Setting Body.

▪ NGFS members’ jurisdictions cover:

– Supervision of 100% of the
global systemically important
banks and 80% of the
internationally active insurance
groups;

– Over 85% of global greenhouse
gas emissions.

Key features



Network for Greening the Financial System
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6 non mandatory recommendations released in Apr. 2019



4

A first Guide published in May 2020
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A “Progress report on the Guide for Supervisors” published in Nov. 2021



• There is a high degree of certainty that some 
combination of physical and transition risks will 
materialise in the future

• However, the exact outcomes, time horizon 
and future pathway are uncertain, and 
dependent on short-term actions

• Scenario analysis offers a flexible ‘what-if’ 
methodological framework to explore the risks 
that could crystallise in different possible 
future states
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Climate scenario analysis is crucial



▪ Climate scenarios are:

• Complex – they project a consistent set of pathways of climate policy, 
greenhouse gas emissions and mean global temperature trajectories

• Interdisciplinary – relying on climate science as well as economics, with central 
banks acting as translators to the financial community

• Difficult to compare – Many future scenarios are possible but ideally a 
common set of scenarios is used across institutions and firms to enhance 
comparability of results and disclosures
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Climate scenario analysis is challenging
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Accessible at https://www.ngfs.net/ngfs-scenarios-portal/

New scenario narratives

https://www.ngfs.net/ngfs-scenarios-portal/


NGFS Glasgow Declaration (November 2021)

▪ On the occasion of the 2021 United Nations Climate Change Conference (COP26), the

NGFS published the NGFS Glasgow Declaration – Committed to Action in which NGFS

members reiterate their willingness to contribute to the global response required to meet

the objectives of the Paris Agreement.


