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% Cross-border investment (CBI) announcements in CwA countries declined by 50 % (in US$) over the last 12 months (July 2018-June 2019). This was mainly due to 2 large-
scale investment announcements in the previous year, one in Egypt and another in Ethiopia ($30B by Russia’s Rosatom in nuclear energy and $4B investment by Fairfax
Africa Fund respectively). Egypt remained the largest investment destination among CwA countries with $14.2B and 78 projects announced. Morocco maintained the same

number of CBI project announcements at $3.8B. Ethiopia (second largest destination in the preceding 12-month period), was the third largest with $2.5B in 29 projects.

+ 303 new investment projects were announced during the last 12 months, a modest increase over the past year (+4 projects, +1% y/y). Egypt saw the largest y/y decline (-11
projects, -12%), followed by Cote d’lvoire (-4 projects, -15%). Countries with the largest y/y increase on the number of investments announced include Senegal (+9
projects, +113%), Rwanda (+5 and +63%) and Ethiopia (+4 and +16%).
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July 2017-June 2018 CBI Flows: EM-DM-CwA Countries July 2018-June 2019 CBI Flows: EM-DM-CwA Countries

DMs EMs DMs

US$138m
US$3.3bn 13 Projects US$108m
20 Projects | J 19 Projects

US$14.9bn US$12.7bn

88 Projects ’ 202 Projects

US$312m

US$1.4bn 18 Projects US$191m
38 Projects

22 Projects

US$42.3bn US$13.3bn
99 Projects 182 Projects

CWA Countries CWA Countries
Total CwA Inbound: Total CwA Inbound:
$55.9 billion / 299 projects $27.8 billion / 303 projects

« Significantly lower flows within CwA countries, both in US$ terms and number of projects
* Lower inbound flows from EMs in the past 12 months due to less mega-scale projects, more stable flows from DMs

« Higher y/y US$ volumes in EM-bound CBI originating from CwA countries (but with lower number of projects), moderating DM-
bound CBI flows.
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Without mega-scale projects announced in recent years, natural resources and real estate
sectors less dominant in the mix
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July 2018-June 2019 CBI by Country and Sector
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2015-June 2019 CBI by Industry Activity
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Manufacturing .- .0 o . ®--- . c0-000:.0+:0000+:00 - 0:000. . .. Declining volume in
manufacturing
Recycling
Research & Development
Retail .
Sales, Marketing & Support .

Shared Services Centre

Technical Support Centre
Sep/14 Mar/15 Sep/15 Mar/16 Sep/16 Mar/17 Sep/17 Mar/18 Sep/18 Mar/19  Sep/19
International Source: Country Economics and Engagement / Global Macro and Market Research (IFC), based on data from fDi Markets (Financial Times) \ \
IFC Finance Corporation EE—
WORLD BANK GROUP Bigger $ Vaolume Bigger # of Investments

Creating Markets, Creating Opportunities



meerings Trends in Sources of CBI

2019 | WASHINGTON DC

WORLD BANK GROUP China with highest US$ value of CBI, France still in the lead in number of projects
INTERNATIONAL MONETARY FUND

$30,079m
#3

Switzerland Cyprus Belgium Japan
$546m $501m $497m $443m
#11 #3 #b #16

Australia Nigeria Mouritius
§327m §246m §198m
Italy United Kingdom #2 #4 #1
$1,294m
Norway Poland Taiwan Ireland
$267m  S145m S143m ST74m
Lebanon South Korea
$253m $158m
Hong Kong s Hong Kong :‘; :;d. South
$227m $595m $337m .
South Africa #5 #5 Bahrain =
§134m Morocco
International Source: Country Economics and Engagement / Global Macro and Market Research (IFC), based on data from fDi Markets (Financial Times)
IFc Finance Corporation ] i o —
WORLD BANK GROUP Bigger $ Volume Bigger # of Investments

Creating Markets, Creating Opportunities



ANNUAL

MEETINGS Trends in Sources of CBI (contd)

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

January 2015 - June 2018: CBI by Source Country
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January 2015 - June 2018: CBI by Destination - Source Country [Top 20 ]
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January 2015 - June 2018: CBI by Sector - Source Country [Top 20 ] Source Country
2
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Destination Destination Invesimem InvesIment
Parent Company o Sector  [Investment, $m Parent Company Oy Sector Parent Company Destination Country Sector

British Petroleum (BP), United Tullow Qil, United

Huajian Group, China Egypt Real estate 1,736 Kingdom Egypt Coal, oil & gas Kingdom Ghana Coal, oil & gas

Majid Al Futtaim Group (MAF British Petroleum (BP), United .
2 12 22

Group), UAE Egypt Real estate 1,736 Kingdom Egypt Coal, oil & gas 575 EMKE Group, UAE Egypt Food & tobacco 239

. ) British Petroleum (BP), United . Abdullah Al-Othaim

3 13 23

Nibulon, Ukraine Egypt Food & tobacco 1,000 Kingdom Egypt Coal, oil & gas 575 Markets, Saudi Arabia Egypt Food & tobacco 239
4 Nibulon, Ukraine Egypt Food & tobacco 1,000 14 Hanergy Holdings Group, China  Egypt E::::yuble 450 24 al:::g:: é\clu-uodtih::hiu Egypt Food & tobacco 239
5 Atral?u Inte.gruted Holding, Egypt Real estate 1,000 15 Pink Mango C&D, China Rwanda Textiles 374 25 Sofrino-Sogena Group, Morocco Warehousing 220

Saudi Arabia France

Shandong Ruyi Technology )
6 Egypt Real estate 830 16 Renault, France Morocco Automotive OEM 356 26  CITIC Group, Hong Kong  Morocco Metals 204

Group, China

7 Ch|nuHer.mnIn1ernat|(fnuI Guinea Metals 700 17 Sika, Switzerland Egypt Chemicals 356 27 CITIC Group, Hong Kong  Morocco Metals 204
Cooperation Group, China

Fawaz Alhokair Group, Saudi Business Symbion Power, United

8 ited Ki i 18 28 i
SDX Energy, United Kingdom Morocco Coal, oil & gus 696 Arabia Egypt ervices 325 States Rwanda Coal, oil & gas 200
9  Eagle Hills, UAE Ethiopia Real estate 668 19 KEFI Minerals, Cyprus Ethiopia Metals 292 29 ﬁfsll:lluluhflumeel Soud Egypt Business services 195
lobel ti it West African R L Industrial
0 G‘obe eq Generation, United Cote d Ivoire Coal, oil & gas 653 0 .rlcun R Burkina Faso Metals 292 30 ¢ 9"’"° ndusrial, Egypt Renewable energy 180
Kingdom Australia Spain
@, International Note: entries #3/4 and #11/12/13 and others are not duplicate entries — but are showing separate investments in different locations in the same country
IF Finance Corporation
WORLD BANKGROUP
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# Parent Company Investment, $m # Parent Company Investment, $m # Parent Company Investment, $m
] Nibulon, Ukraine 2,000 11 Abdullah Al-Othaim Markets, Saudi Arabia 478 21 Sika, Switzerland 356
2 Majid Al Futtaim Group (MAF Group), UAE 1,743 12 Hanergy Holdings Group, China 450 22 Rixos Hotels, Turkey 312
3 Huajian Group, China 1,736 13 Radisson Hospitality (Rezidor Hotel Group), Belgium 436 23 West African Resources, Australia 292
4 British Petroleum (BP), United Kingdom 1,725 14 Fawaz Alhokair Group, Saudi Arabia 420 24 KEFI Minerals, Cyprus 292
5 Atraba Integrated Holding, Saudi Arabia 1,000 15 CITIC Group, Hong Kong 408 25 RIU Hotels & Resorts, Spain 288
6  Shandong Ruyi Technology Group, China 830 16 EMKE Group, UAE 406 2 i::’:fh"i Automotive Industry Corporation (SAIC), 274
7 China Henan International Cooperation 700 17 ABOWind, Germany 377 27 Tullow Oil, United Kingdom 250
Group, China
8 SDX Energy, United Kingdom 696 18 Pink Mango C&D, China 374 28 Metprom Group, Russia 238
9 Eagle Hills, UAE 668 19 Barcelo, Spain 372 29 MainOne, Nigeria 235
10 Globeleq Generation, United Kingdom 653 20 Renault, France 356 30 Sofrino-Sogena Group, France 220

Iqternational } Source: Country Economics and Engagement / Global Macro and Market Research (IFC), based on data from fDi Markets (Financial Times)
Finance Corporation
WORLD BANK GROUP
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ANNEXES:
Country Dashboards
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2019 data is through June 2018
2015 2016 2017 2018 Nov
Total FDI Volume, $bn $0.33bn $0.09bn $0.03bn Total FDI Volume, $bn $0.02
Total # of Investments 5.0 30 30 Total # of Investments 100
Average Investment, $m $67m $31m $11m Average Investment, $m $23
Total Jobs Created 450.0 1320 64.0 Total Jobs Created 33.00
Avg. Jobs Created per Investment 90.0 440 213 Avg. Jobs Created per Investment 33.00
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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1. Turkey
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5. France

MeernGs  BURKINA FASO

# of projects
$ investment

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June 2018 2019
2016 2017 2018 2019 Aug Sep Oct Nov Dec Jan Feb Mar Apr May
Total FDI Volume, $bn $0.04bn $0.00bn $0.430n $0.29bn Total FDI Volume, $bn $0.00 $0.01 $0.20
Total # of Investments 4 1 5 1 Total # of Investments 10 10 10
Average Investment, $m $11m $4m $85m $292m Average Investment, $m $5 $5 §292
Total Jobs Created 139 64 3121 813 Total Jobs Created 25.0 18.0 813.0
Avg. Jobs Created per Investment 35 64 624 813 Avg. Jobs Created per Investment 250 180 8130
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count {Last 12M0)
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$3m// #1

- WESt African Resources (AUS)

[/
$8m // #1 S5m /) 1

$292m // #1

Banque Centrale Populaire (MAR) MicroCred (FRA) Douja Promotion Groupe Addoha (MAR)
stom /7 $12m// #1 $28m // #1
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1. France 29
2. Morocco

3. Switzerland

4. United States

5. Germany

1. Morocco $2,799m
2. France $1,312m
3. United Kingdom $690m
4. Belgium $526m
5. Switzerland $373m

meennes  COTE D'IVOIRE

# of projects
$ investment
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2019 data is through June

2018 2019
2015 2016 2017 2018 2019 Jul Aug Sep oct Nov Dec Jan Feb Mar Apr May
Total FDI Volume, $bn $3.5800 50.750n $0.45bn $1.62bn $0.69bn Total FDI Volume, $bn $0.04 $0.04 $0.23 $0.13 50.08 $0.03 $0.02 $0.67 $0.01
Total # of Investments 29 34 21 33 6 Total # of Investments 40 10 20 20 5.0 30 20 30 10
Average Investment, $m $123m $22m $22m $49m $115m Average Investment, $m $10 $40 $113 $64 $16 $11 58 $223 57
Total Jobs Created 5,112 3,807 1931 3,649 341 Total Jobs Created 349.0 30.0 121.0 2520 2390 325.0 139.0 162.0 40.0
Avg. Jobs Created per Investment 176 112 92 111 57 Avg. Jobs Created per Investment 873 30.0 60.5 1260 478 1083 69.5 540 40.0
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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Warehousing Hotels & tourism 02 | SErvices
< = sl iz Vi E ' S04
1 3 o 5 #4 #2 ¥ 2 \ 1 #4
] Buildin . 01- = 2 S n
= 5 ) moterials S g -
L $043 Bevernges - I : | 3
#b s Consumer oo W . H= 3 0 Electronic
o i} #1 @ @ @ @
Products = = = =
2015 2016 2017 2018 2019 = ] o =
Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count (Last 12MO)
2018 2019
Industry Sector ul Aug Sep oct Nov Dec Jan Mar May Industry Sector
FRA Building materials Building materials 132071
e ic(GENUSA) o :';: Business semvices [ ] Business semvices @ 96/3
CEL Platinum Power (MAR Chemicals Chemicals 35/1
Sea Invest (BEL) ( )
F g Coal, oil & gas Coal, oil & gas 6534 /1
$395m // #2 $749m // #3
Communications ‘Communications 988/2

Douja Promotion Groupe Addoha (MAR); ;.. oo (rray | ommsmeme -
$ 1 !8 12 m / / #4 $713m #2 Feetncompeners Electronic components . ::i

Financial services Financial services
Heineken (NLD Banque Centrale Populaire (MAR)

. $33m//#3 Food & tobacco Food & tobacco . 65.1/4
$206m // #2 Bary Calle
wchar 2 Groug) (FRA $54m Hotels & tourism Hotels & tourism 1W041/1
N Metals Metals 21/1
Renewable energy Renewable energy 400/1
Software & IT services Software & IT services 19/1
\ \ Transportation Tiansportation 113/1

Source: Country Economics and Engagement / Global Macro and Market ) ) ]
Research (IFC), based on data from fDi Markets (Financial Times) Bigger § Volume Bigger # of Investments
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2019 data is through June 2018 2019
2015 2016 2017 2018 2019 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Total FDI Volume, $bn $14.70bn $40.91bn $37.51bn $12.45bn $5.30bn Total FDI Yolume, $bn $2.50 $1.34 $3.15 $0.82 $0.94 $0.17 $0.18 $0.06 $0.14 $4.56 $0.04 $0.33
Total # of Investments Total # of Investments 12 3 10 8 9 =! 5 3 5 11 2 7
Average Investment, $m Average Investment, $m $208 $446 $315 $102 $104 $56 $36 $19 $27 $415 $18 $47
Total Jobs Created Total Jobs Created 8,181 3,857 5,039 1442 2,815 411 1,598 461 2,091 2,836 1,266 2,451
Avg. Jobs Created per Avg. Jobs Created per 682 1,286 504 180 313 137 320 154 418 258 633 350

# of projects

. UAE

. China

. United States
. Saudi Arabia
. Germany

Top CBI Source Countries 2015 - 2019 1H

49
43
42
32
21

$ investment

1. Russia

2. China

3. UAE

4. Saudi Arabia
5. Italy

$30,322m
$26,512m
$13,859m
$10,218m

$9,274m

Inbound FDI Vol. ($bn, LHS) and Count (RHS)
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$3750m 'y 8
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Biggest Investors, Cumulative 2015-2019 1H

Dubai World (AR
$638m// #4

Majid Al Futtaim Group (MAF Group) (ARE) AlSaqgaf Group (SAU)
$2,159m // #7 $3,491m // #4

Abdullah Al-Othai:

$517m
British Petroleum (BP) (GBR) Sauola (SAL)
$3,251m // #4
er{IRL)

Renewable Po

Shanghai Safbon Water Service (CHN) Mainstream e .

$1,000m // #4

Spinneys (LBN)
$1,290m// #6

E}

Eni SpA (Eni) (ITA)

$8,425m // #4

Source: Country Economics and Engagement / Global Macro and Market
Research (IFC), based on data from fDi Markets (Financial Times)
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945/ 6
90/4
B2/2
23/2



ANNUAL
MEETINGS

2019 | WASHINGTON DC

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June
2015

Total FDI Volume, $bn $1.75bn
Total # of Investments 30

Average Investment, $m $58m
Total Jobs Created 13011
Avg. Jobs Created per Investment 464
Inbound FDI Vol. ($bn, LHS) and Count (RHS)
30 .
E 29 10 Chemitols
= E 5477
7 - e #1
-
24 25
1]
5 20
4
15
13 Coal, 0il & gos
3 5403
#1
g E 10
- ]
- &
H
: g -8
-
: i
2015 2016 2017 2018 2019
Sika (CHE)
$178m // #3
Dangote Group (NGA)
$503m // #2

Office Cherifien des Phosphates (OCP) (MAR)

ETHIOPIA

2016 2017
$6.75bn $1.63bn
16 24
$422m $68m
11,578 24,003
724 1,000

Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H

Real Estate
§2.40
4

Biggest Investors, Cumulative 2015-2019 1H

$3,862m // #2

Source: Country Economics and Engagement / Global Macro and Market
Research (IFC), based on data from fDi Markets (Financial Times)

Coca-Cola (USA)
$142m // #2

2018 2019
$6.50bn $0.59bn
29 13
$224m $46m
16,196 4,020
558 309

Minerals
5056
#1

Metals
§0.37
#5

Paper, printing &
packaging

Beverages
S04

Automotive OEM

Yara International (NOR)
$740m // #2

N

Bigger § Volume

N

|
Bigger # of Investments

Top CBI Source Countries 2015 - 2019 1H

1. China

2. United States

3. United Kingdom
4. South Korea

4. UAE

# of projects

2018
Jul Aug Sep Oct Nov
Total FDI Volume, $bn $0.18 $0.01 $0.10 $0.28 $1.17
Total # of Investments 3 2 1 B 4
Average Investment, $m $59 $5 $104 $56 $293
Total Jobs Created 1,197 525 219 6,420 2,492
Avg. Jobs Created per Investment 3099 263 219 1284 623

Inbound FDI Volume ($bn LHS) & Count, Last 12M0
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Inbound Trends by Sector (Last 12M0)
2018
Industry Sector Jul Sep Oct Nov Dec Feb

Aerospace

=
&=

Automotive OEM [ ]

Beverages

Building materials
Ceramics & glass
Communications

Consumer products
Electronic components
Financial services

Food & tobacco

Hotels & tourism

Metals

Paper, printing & packaging
Real estate

Textiles o

Transportation

1 1. United States
2. Morocco

3. China

4. UAE

5. Egypt

$4,437m
$3,862m
$2,193m
$933m
$931m

$ investment

2019
Dec Jan Feb Mar Apr May Jun
$0.13 $0.25 $0.13 $0.01 $0.13 $0.07
1 3 4 2 3 1
5134 $84 $33 $6 $43 $70
266 2233 751 33 503 500
266 T44 188 17 168 500

Inbound FDI by Sector ($bn), Cumulative Last 12M0

Mefals Paper, prinfing &  Euilding mafericls
$0.33 packeging §0.13
#3 $0.15 #1

#1

Food & Beveroges
fobacco  S0.07
50.08 #l

#l

Ceramics & Aerospace

=
o

Total Volume $m / FDI Count (Last 12M0)

2019
Mar Apr May Jun Industry Sector
Aerospace 282/1
Automotive OEM @ =
Beverages 00/1
Building materials 134.0/1
Ceramics & glass 599/1
Communications 4771
Consumer products 100/1
Electronic components 190/2
Financial senvices 19072
Food & tobacco 150/1
Hotels & tourism 4164 /4
Metals 3314/3
Paper, printing & pack.. 150.0/1
Real estate 673.1/2
Textiles @ 155373
Transportation 888/2



ANNUAL
MEETINGS

2019 | WASHINGTON DC

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June

Total FDI Volume, $bn
Total # of Investments 41

Average Investment, $m $35m
Total Jobs Created 3433
Avg. Jobs Created per Investment 84
Inbound FDI Vol. {$bn, LHS) and Count (RHS)
n M E Coal, vil & gus
2 40 | |S9.13
b #1
B
30
28 30
1]
20
4
13
H 10
2 = E
- E g ]
n e =
s bl s
-~
: . 1 1 I K
2015 2016 2017 2018 2019

Millicom International Cellular (LUX)

S$4Tm // #4

$104m // #4 $60

Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H

Biggest Investors, Cumulative 2015-2019 1H

GER)FirstRand (ZAF)

Access Bank (NGA)

Source: Country Economics and Engagement / Global Macro and Market
Research (IFC), based on data from fDi Markets (Financial Times)

$89m // #5

2018 2019
$0.84bn $0.65bn
30 13
$28m $50m
6,836 3191
228 245

Avtomefive  Renewable Chemicals
0EM energy 5027
50.39 §0.29 #1
#i #b
Building
maoterials
food® — pypber
Tobaceo
Metals

Societe Generale (SocGen) (FRA)
$7Tm // #7

Bigger § Valume

- I
Bigger # of Investments

. Nigeria

. United States

. United Kingdom
. France

. South Africa

# of projects

2018
Jul Aug Sep Oct
Total FDI Volume, $bn $0.01 $0.21 $0.30 $0.07
Total # of Investments 1 7 5 2
Average Investment, $m $8 $30 $60 $35
Total Jobs Created 49 2,801 1,332 249
Avg. Jobs Created per Investment 49 400 266 125

Inbound FDI Volume (§bn LHS) & Count, Last 12M0
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Inbound Trends by Sector (Last 12M0)
2018
Industry Sector Jul Aug Sep Oct Nov Dec
Automotive OEM .
Beverages

Business Machines & Equi..
Business services
Ceramics & glass

Coal, oil & gas
Communications
Consumer products
Financial services

Food & tobacco

Industrial equipment
Non-automotive transport ..
Plastics

Renewable energy

Rubber

Software & IT services
Transportation

Wood products

Nov
$0.07

$74
1,007
1,007

Jan

Top CBI Source Countries 2015 - 2019 1H

1. Italy

2. United States

3. United Kingdom
4. Nigeria

5. Luxembourg

$ investment

$7,931m
$1,060m
$481m
$453m
$362m

2019
Dec Jan Feb Mar Apr May Jun
$0.01 $0.09 $0.23 $0.05 $0.25 $0.02
2 2 3 4 2 2
$5 $47 $76 $13 $127 $12
151 92 2,590 325 89 95
76 46 863 81 45 438
Inbound FDI by Sector ($bn), Cumulative Last 12MO
Communications Ceromics &
gluss
50.08
Wood products Food & fobacco Renewable Business
$0.05 $0.03 energy services
#1 50.03 50.02
Plastics # #
50.03
Financial services [;f"“'
S0.04 Business Machines & products
& Equip. Rubber
Total Volume $m / FDI Count (Last 12M0)
2019
Mar Apr May Jun Industry Sector
Automotive OEM
Beverages

Business Machines & ..
Business semices
Ceramics & glass
Coal, oil & gas
‘Communications
Consumer products
Financial senvices
Food & tobacco
Industrial equipment
Non-automotive trans.
Plastics

Renewable energy
Rubber

Software & IT services
Transportation

Wood products

450/1



Top CBI Source Countries 2015 - 2019 1H

1. China

2. France

3. United Kingdom
3. Tunisia

3. Spain

1. China $4,242m
2. United States $1,000m
3. Belgium $104m
4. UAE $16m
5. France $13m

UAL
= MEETINGS  GUINEA

# of projects
$ investment

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June 2018 2019
2015 2016 2017 2018 2019 Oct Mov Dec Jan Feb
Total FDI Volume, $bn $1.00bn $0.02bn $0.54bn $3.15bn $0.72bn Total FDI Volume, $bn $0.10 $0.14 $0.71 $0.01
Total # of Investments 2 2 5 6 3 Total # of Investments 1 1 2 1
Average Investment, $m $502m $11m $107m $524m $239m Average Investment, $m $104 $142 $354 510
Total Jobs Created 1,741 &0 793 7,231 1,121 Total Jobs Created 219 314 1,099 22
Avg. Jobs Created per Investment 871 40 159 1,205 371 Avg_Jobs Created per Investment 219 314 550 22
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015-2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count (Last 12M0)
2018 2019
Industry Sector oct Dec Jan Feb Industry Sector
Ceramics & glass [ ] Ceramics & glass 85/1

Tebian Electric Apparatus (TBEA) (CHN) — O o
$2,900m // #4

Hotels & tourism Hotels & tourism 10e1/1

Metals

Source: Country Economics and Engagement / Global Macro and Market \ e —— \
Research (IFC), based on data from fDi Markets (Financial Times) Bigger $ Volume Bigger # of Investments

Metals




AN N UA Top CBI Source Countries 2015 - 2019 1H

“ MEETNGS  MJOROCCO

. France 83
. United States 37
. Spain 37
. UAE 23
. United Kingdom 20

1. France $3,901m
2. Italy $1,733m
3. Spain $1,657m
4. United States $1,624m
5. UAE $1,492m

# of projects
$ investment

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June 2018 2019
2015 2016 2017 2018 2019 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Total FDI Volume, $bn $4.36bn $6.56bn $3.72bn $4.48bn $1.08bn Total FDI Volume, $bn 5164 $0.10 $0.21 $0.55 $0.20 $0.04 $0.44 $0.28 $0.02 $0.10 $0.18 $0.05
Total # of Investments 4 80 91 n 38 Total # of Investments 11 2 7 10 6 4 7 12 4 6 5 4
JAverage Investment, $m $50m $82m $41m $63m $28m Average Investment, $m $149 $52 $30 $55 $33 $10 $63 $23 $5 $17 $371 $13
Total Jobs Created 25,509 24,507 21,380 15351 5,150 Total Jobs Created 2,716 152 1,326 3314 661 202 T45 828 450 1,077 1,308 742
Avg. Jobs Created per Investment 345 306 235 216 136 Avg. Jobs Created per Investment 247 6 189 331 110 51 106 69 113 180 262 186
Inbound FDI Vol. {$bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12MO Inbound FDI by Sector ($bn), Cumulative Last 12MO
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count (Last 12M0)
2018 2019
Industry Sector Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Industry Sector
. Aerospace Aerospace e 630/5
Ford (U_.SA? Automotive components Automative componen.. @ 2142/6
$376m // #3 Automotive OEM Automotive OEM 368.3/2
Barcelo (ESP) Building materials Building materials 100/1
r Business semices . Business semvices @ 1571/8
$373m// #3 Ceramics & glass Ceramics & glass 106/ 1
ACWA Power International (SAU) Groupe PSA (PSA Peugeot-Citroen) (FRA) gﬁj{“!ﬁfﬁm g::‘“'{f:ga ¢ 597:‘1] f
. L , oil 5 !
$299m // #3 $T 19m // #3 Communications Communications @ 154174
. Consumer electronics Consumer electronics 302/2
Enel (ITA) Tasweek Real Estate Marketing and Development (ARE) . Gonsumer proucs Cancumer producs 512
Lafa rgEH(l'Clm (CHE) Electronic components Electronic components » 21374
$ 1 356m // #6 $877m // #3 Engines & turbines Engines & turbines 42/1
! $ 1 ,222 m // #6 Financial services Financial senvices 830/2
Food & tobacco Food & tobacco 629/5
Hotels & tourism Hotels & tourism ‘ 6786/ T
Industrial equipment . Industrial equipment . 22474
= Metals Metals 5165/4
VOltalla (FRA) BYD (CH[‘J} Paper, printing & packaging Paper, printing & pack.. 2771
$551m // #3 o $256m // #4 Phammaceuticals Phammaceuticals 126/1
Valeo (FRA) Plastics Plastics 13752
$225m // #3 Real estate Real estate . 297/4
Renewable energy Renewable energy 1993/2
Software & IT services Software & IT services 27442
\ \ Transportation Transportation 68/1
Source: Country Economics and Engagement / Global Macro and Market - — s hous g Warehousing 203/1

Research (IFC), based on data from fDi Markets (Financial Times) Bigger § Volume Bigger # of Investments



AN N UAL Top CBI Source Countries 2015 - 2019 1H

MeETNGS - RWANDA

1. United States
2. UAE

2. Kenya

3. India

3. South Africa

1. Finland $865m
2. Turkey $400m
3. China $375m
4. United States $330m
5. Morocco $243m

# of projects
$ investment

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June T ST

2015 2016 2017 2018 2019 Jul Aug Sep Oct Nov Dec lan Feb Mar Apr May Jun
Total FDI Volume, $bn $1.20bn $0.94bn $0.09bn $0.22bn $0.67bn Total FDI Volume, $bn $0.03 $0.10 $0.01 $0.03 $0.20 $0.42 $0.03
Total # of Investments 13 11 6 ] 9 Total # of Investments 2 1 1 1 il 5 2
Average Investment, $m $92m $85m $15m $28m $74m Average Investment, $m $17 $104 $10 $27 $200 $84 $13
Total Jobs Created 15844 1934 1,010 2,004 1,775 Total Jobs Created 45 219 410 T0 17 7,647 41
Avg. Jobs Created per Investment 142 176 168 251 864 Avg. Jobs Created per Investment 23 219 410 T0 17 1,529 21

Inbound FDI Vol. {$bn, LHS) and Count (RHS) Inbound FDI by Sector {$bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume Sm / FDI Count (Last 12M0)
2018 2019
Industry Sector Jul Aug Nov Mar Apr May Jun Industry Sector
Meinhardt (3GP) Heineken (NLD) Business senvices 9o Business senices . 718/4
Ruparelia Group (UGA) $23m//#1  $43m// #1
P $45m /n/ ;1( ) Kenya Women Microfinance Trust (KEN) H
. ‘ stim// 1 Pink Mango C&D (CHN) StevialLife (CAN) ! . ,
Arabian Food Industries (Domty) (EGY) . . Coal, 0il & gas Coal, oil & gas 2000/ 1
$35m // #1 Marriott Interational (USA) Leamife (ESP) $3 74m # 1 $58m // #1
Pan Africa Business Media Holdings (ZAF) $ 104m // #l i // CltyBer Hotels (UGA) Communications Communications 103/1

$37m // #1 . $130m // #1
cast Africa Capital Partners (ken) 1 A@IEITEENAAS (FIN) orice cherifien des Phosphates (0cP) (MAR)

$150m // #1 $162m // #1
Siny 1 Symbion Power (USA) $865m // #1

Hotels & tourism Hotels & tourism 1308 /2

, Hakan Mining (TUR) Realestate Roal etate
$20 0 #1 L Waolters (BEL) Fracht(cHE)  Aller Aqua (DNK)
m// $23m // #1 sln//#1 g5gm /7 #1 $400m // #1

oo, Cooperan e gy i FFA B Group (MAR)uctumi supemarets kev) ) Software & IT senices o Software & IT senvices 195/2

Andela (USA) gingita za)  DUbai Aviation (Fyubai) (ARE) $70m // #1 $17m /[ #1 Vulzg:f;; E‘EIEU} Dul;;lswmd fﬁm WSITETI’("? }C:P

$23m// #1 §a7m 1/ #1 $15m // #1 NMC Group (ARE) m//
$1lm//# Teailes Textiles 3736/1
\ \ Transportation Transportation 113/1
. C—
Source: Country Economics and Engagement / Global Macro and Market Bigger $ Volume Bigger # of Investments

Research (IFC), based on data from fDi Markets (Financial Times)



AN N UAL Top CBI Source Countries 2015 - 2019 1H

MeETNGS  SENEGAL

1. UAE $1,090m
2. Germany $868m
3. France $781m
4. Switzerland $434m
5. Ireland $174m

. France 1
. Morocco

. Spain

. Switzerland

. UAE

# of projects
$ investment

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June 2018 2019
2015 2016 2017 2018 2019 Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Total FDI Volume, $bn $1.97bn $0.24bn $0.75bn $0.320n $0.70bn Total FDI Volume, $bn $0.11 $0.01 $0.03 $0.18 $0.02 $0.01 $0.02 $0.25 $0.22
Total # of Investments 10 10 10 & 13 Total # of Investments 2 1 1 2 1 1 1 2 6
Average Investment, $m $197m $24m $75m $40m $54m Average Investment, $m $56 $5 533 589 $23 $10 $23 $123 $37
Total Jobs Created 3254 1,068 1,535 1321 1,466 Total Jobs Created 287 18 144 101 33 22 33 151 1,126
Avg. Jobs Created per Investment 325 107 154 165 113 Avg. Jobs Created per Investment 144 18 144 51 33 22 33 16 188
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
13 14 Real Estate n 7 Renewable energy Hotels & tovrism Transportation Business
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count (Last 12M0)
2018 2019
Industry Sector Sep Nov Dec Jan Feb Mar Apr May Jun Industry Sector
Business senices Business services . 53.3/3
Communications Communications . 98.8/2
RIU Hotels & Resorts (ESP) Financial services Financial services a5/1
$169m // #2 Food & tobacco Food & tobacco 29/1

Sika (CHE) Dubai World (ARE) s wosn (@
$417m // #2 $ 1 ,0 85m / / #2 ndustil oquipment —

Metals Metals 100/1
Renewable energy Renewable energy 8/2
Software & IT senices Software & IT services @ 202
Space & defence Space & defence 326/1

\. \ Transportation Transportation TL7/1
Source: Country Economics and Engagement / Global Macro and Market i i L ee—
Research (IFC), based on data from fDi Markets (Financial Times) Bigger § Volume Bigger # of Investments



AN N UAL Top CBI Source Countries 2015 - 2019 1H
MEETINGS

1. UAE

2. China

3. Canada
4. France

5. Germany

1. France

2. Nigeria
2. Germany
3. UAE

3. China

2019 | WASHINGTON DC

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

# of projects
$ investment

2019 data is through June 2018 2019
2015 2016 2017 2018 2019 Dec Jan Feb Mar Apr
Total FDI Volume, $bn $0.03bn $0.07bn $0.00bn $0.11bn $0.03bn Total FDI Volume, $bn $0.01 $0.01 $0.00 $0.02
Total # of Investments 30 20 10 20 30 Total # of Investments 10 10 10 10
Average Investment, $m $10m $36m $3m $56m $11m Average Investment, $m $5 55 $2 $25
Total Jobs Created 510 366.0 120 2370 618.0 Total Jobs Created 180 18.0 100.0 500.0
Avg. Jobs Created per Investment 170 1830 120 1185 206.0 Avg. Jobs Created per Investment 180 180 100.0 500.0
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count (Last 12MO)
2018 2019
Industry Sector Dec lan Feb Apr Industry Sector
United Bank for Africa (UBA) (NGA)
Kobo360 (NGA) $11m// #1
$5m /7#1 Logistlk U"icorp (CAN) Business senvices Business senices 200/1

Societe Generale (SocGen) (FRA) |, 0 odities (FRA)

$1im// #1 $3m// #1 $25m // #1
wastcap s China South Industries Group (CSG) (CHN) ... ceusens o

$5m // #1 '/
Beitelsmann (DEU) 1 # 1 sam h i Software & IT services Software & IT i
$2m /7 #1 m re & IT services

HeidelbergCement (DEU)

$15m // #1 Emaar Properties (ARE)
$104m // #1

N N
Source: Country Economics and Engagement / Global Macro and Market ) s
Research (IFC), based on data from fDi Markets (Financial Times) Bigger $ Volume Bigger # of Investments

Textiles 2490/1




AN N UAL Top CBI Source Countries 2015 - 2019 1H

MEETINGS  TUNISIA

1. France 1
2. Germany

3. Spain

3. China

4. Belgium

1. Germany $757m
2. France $487m
3. Belgium $451m
4. Spain $323m
5. China $319m

# of projects
$ investment

WORLD BANK GROUP
INTERNATIONAL MONETARY FUND

2019 data is through June

2018 2019
2015 2016 2017 2018 2019 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Total FDI Volume, $bn $0.410n 50.300n $0.65bn $0.55bn $1.38bn Total FDI Volume, $bn $0.05 $0.15 $0.14 $0.00 $0.91 $0.36 $0.01 $0.10
Total # of Investments 13 17 18 19 12 Total # of Investments 3 2 3 1 T 3 1 1
Average Investment, $m $31m $18m $36m $29m $115m Average Investment, $m 515 §74 $47 54 $130 $119 510 $104
Total Jobs Created 1,961 2,240 2,047 9,657 1270 Total Jobs Created 3,564 2,014 327 46 658 256 137 219
Avg. Jobs Created per Investment 151 132 114 508 106 Avg. Jobs Created per Investment 1,188 1,007 109 46 94 85 137 219
Inbound FDI Vol. ($bn, LHS) and Count (RHS) Inbound FDI by Sector ($bn), Cumulative 2015 -2019 1H Inbound FDI Volume ($bn LHS) & Count, Last 12M0 Inbound FDI by Sector ($bn), Cumulative Last 12M0
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Biggest Investors, Cumulative 2015-2019 1H Inbound Trends by Sector (Last 12M0) Total Volume $m / FDI Count (Last 12MO)
2018 2019
Industry Sector Jul Sep Oct Nov Jan Mar Apr Jun Industry Sector
Inditex (ESP]
s Automotive OEM Automotive OFM 1872
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Note: The term “Cross-Border Investment (CBI)" used throughout this report should be differentiated from the “official” FDI
statistics prepared by governments and reported by agencies such as IMF, UNCTAD and others. There are substantial differences
between the two: (a) CBI data is project-level and contains detailed information on investment, such as parent company, sector,
sub-sector, or activity; (b) CBI is based on announcements and CBI projects are captured at the time of announcement by the
company and not at the time the actual investment is made; (c) CBI includes only greenfield investments and major expansions
and does not include M&A or financial restructurings (which are part of “official” FDI statistics); (d) CBI data does not track the
progress of investments from announcement to completion; (e) as public announcements made by companies on their prospective
cross-border projects often lack any specific financial information, CBI data often contains estimates of the U.S. dollar value of
investment—based on fDi markets’ proprietary algorithms, which take into account the country and sector/sub-sector
characteristics.
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