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1008 Report of the Executive Directors to IDA's Board of
Governors on the Sixth Replenishment of IDA Resources

This is the basic document of the IDA6 negotiations.
Annex A to the report is the Resolution which provides
the legal basis for the replenishment arrangements.



The World Bank / 1818 H Street, N.W., Washington, D.C. 20433, U.S.A.  Telephone: (202! 477-1234 * Cables: INTBAFRAD

(TO GOVERNORS AND ALTERNATES)

AIRMAIL

January 21, 1980

Dear Sir:

There is attached for information a copy of my letter of today's date
which has been sent to z2ll members regarding the proposed Sixth Rgplenishﬁent
of the Resources of the Intermational Development Association.

Yours sincerely,

ey

P' NI
Vice President and Secretary

-y

Attachment



The World Bank / 1818 H Street, N.W., Washington, D.C. 20433, U.S.A. * Telephonc: (202) 477-1234 » Cables: INTBAFRAD

(TO ALL MEMBERS)

AIRMAIL REGISTERED

January 21, 1980

ADDITIONS TO IDA RESOURCES: SIXTH REPLENISHMENT

Gentlemen:

I have been directed by the Executive Directors to send you the
attached Report of the Executive Directors of the International Development
Association, dated January 15, 1980, entitled "Additions to IDA Resources:
Sixth Replenishment" and the draft Resolution appended thereto as Annex A,
for a vote without meeting.

‘Please transmit the Report and draft Resolution to the Governor
of the Association representing your country, with the request that he vote
on the Resolution. No particular form of vote is required as long as the
Association receives a clear indication, in writing, as to whether or not
the Governor approves the Resolution.

The Executive Directors have waived the requirement that Governors
shall not vote on the Resolution until seven days after its dispatch.

The period during which votes may be received shall terminate on
March 31, 1980 or such later date as may be determined by the Executive
Directors. Votes not so received shall be void. If at any time prior to
the termination of the voting period replies shall have been received from
a majority of the Governors, and Governors exercising not less than two-thirds
of the total voting power shall have approved the Resolution, the Resolution
shall be deemed to have been adopted on that earlier date, provided, however,
that in such event Governors may continue to cast their votes on the Reso-
lution until the date upon which the voting period terminates.

vav 12



Votes cast on the Resolution shall be held by the Vice President
and Secretary until counted. The Vice President and Secretary shall canvass
the votes so cast and report thereon to the Executive Directors, who shall
record the results. All members shall be informed of the results of the
voting. The Vice President and Secretary shall take such further action as
he shall deem necessary or appropriate in the circumstances.

Yours sincerely,

,Nﬁwﬁ..

P. N. Damry
Vice President and Secretary

Enclosures
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INTERNATIONAL DEVELOPMENT ASSOCIATION

January 15, 1980

Report of the Executive Directors

ADDITIONS TO IDA RESOURCES: SIXTH REPLENISHMENT

A. TINTRODUCTION AND BACKGROUND

The Institution

1. The International Development Association (IDA) was established in 1960

to provide financing for projects and programs in those developing countries
whose prospects for economic advance were so difficult that it did not seem
that they could prudently borrow except on the most highly concessionary
terms. While the terms of IDA lending reflect this aoriginal purpose ....
credits are for fifty years, with repayments starting after tem years and no
interest is charged (only a service charge currently set at 0.75%) .... in

all other respects the institution functions in the same way as the Inter-
national Bank for Reconstruction and Development (IBRD). The development
projects financed by IDA must meet the same economic and financial standards;
the procedures for credit appraisal, approval, and supervision are the same
and identical procedures are applied in areas such as procurement and the
control of disbursements to ensure that the proceeds of the credits are applied
efficiently and for the purposes intended. The staff of IDA is common to

that of the IBRD so that the same pool of technical and other expertise is
available to carry out its operations and the Executive Directors of IBRD

are ex officio the Executive Directors of IDA. Through their Executive Direc-
tors the member governments establish the general policies of IDA and review
each lending operation proposed by IDA's management.

2, In the years since it started operations, IDA has attracted the support
of a growing part of the international community and a widening circle of
countries contribute to its resources. Membership in IDA has increased from
the original 68 to 122 currently, while the number of contributors has grown
from 17 in 1960 to the 33 contributing to the Sixth Replenishment of IDA
resources which is the subject of this report. 1

1/ A list of current members and the year in which they joined is attached
as Table 1 in the Statistical Annex appended to this report.
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3. IDA's Articles of Agreement provided for the initial subscriptions to
finance IDA operations. Since that time, IDA's resources have been reple-
nished on five occasions. IDA is currently entering into credits with
borrowers from resources provided under the Fifth Replenishment on which
agreement wars reached in 1977. These resources will be fully committed by
July 1980 when IDA will need fresh commitment authority. 1/ "1n order to

provide IDA with new resources in time to lend when needed, governments of

prospective contributors were invited in September 1978 to appoint Deputies
to negotiate proposals for a Sixth Replenishment agreement. Subsequently,
the Deputies have held five meetings and reached agreement on the proposals
contained in this report in Paris in December 1979. The report has been
reviewed and approved by the Executive Directors. The report and the draft
Resolution for approval by the Governors (attached as Annex A) provides the
basis on which it is now proposed that members will work to obtain legislative
approval of the additional resources negotiated for the Sixth Replenishment.

4. During the negotiations, the Deputies focussed their discussions on the
total size of the replenishment and the amounts and shares of the contri-
butions of their respective countries. The different considerations taken
into account in this discussion are described in Sections B and C of this
report. Various technical aspects of the financial arrangements were also
reviewed by the Deputies such as the manner of making payments and the cur-
rency of obligation and the results of this review are reflected in Section D
of this report. A further section sets out the provisions under which the
agreement will enter into effect and IDA be enabled to start making credits
under the Sixth Replenishment.

5. In the course of the negotiations, Deputies requested and received infor-
mation on many aspects of IDA's operations —-- the way it is building up its
project capacity in the poorest countries, the sectors IDA is assisting and
the way in which projects are being designed to reach the pocorest people.
Other aspects such as the way in which supervision, evaluation and audit is
carried out were also described. The salient points of the information and
analysis provided to the Deputies are included in this report starting with
a brief account of the current direction of IDA lending which has provided
the background against which  -the negotiations for the Sixth Replenishment
have taken place.

1/ Because the projects financed by IDA involve investments executed over a
period of years, the disbursement of the credits is correspondingly. spread
out and at any one time there is an amount 'outstanding and undisbursed'
but which is fully committed and awaits disbursement as orders are placed
and the investments are actually carried out.



IDA'S Current Operations

6. 1IDA's resources are scarce in relation to need and in making credits from
the resources provided in the Fifth Replenishment IDA is continuing its well—
established policy of giving priority to the poorest countries. There are

40 countries'with a median per capita income level of $200 that receive 90%
of IDA credits. 1/

7. Per capita income is an incomplete measure of poverty and the analysis
presented to Deputies distinguished between the dimensions of poverty and

the prospects for alleviating it in three groups of countries that receive
IDA credits: . the primarily agricultural economies characteristic of two
thirds of the countries that receive IDA credits; those economies with a bet-
ter resources base because, for example, of mineral endowment; and, thirdly,
the economies of a few large countries with a modern sector but which remain
primarily rural 2/ (dualistic). It is estimated that in the first and third
groups of countries, which receive 90% of IDA credits, over half of the popu-
lation lives in absolute poverty whose dimensions are summarized below.

Primarily Better
Agricultural Dualistic Resource Base

Poverty Indicators

Per Capita Income 200 160 460
Life Expectancy 46 51 48
Population per Physician (000) 18 6 8
Literacy Rate 19 34 50

IDA Lending 2/

$ Per Capita : 9.7 L 5.0

% of Lending ‘ 31 58 10

% of Operations 57 30 13
Memo: No. of Countries : 35 5 14
* % of Population in Rural Areas 86 78 64

a/ Figures on current IDA lending given in this section are for the period
of credits made under the Fifth Replenishment of IDA and cover fiscal
years FY78-80 starting in July 1977 and including an estimate for the
final part of the period ending June 1980. TFor further detail see
Statistical Annex Tables 2 and 3.

1/ The figures cited are in 1977 dollars, published in the World Bank
Atlas 1979.

2/ The countries falling in these groupings and selected poverty and resource
base indicators are shown in Table 4 of the Statistical Annex.
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8. Within these countries, despite some large urban concentrations, the
bulk of the population lives in rural areas and it is the investments
necessary to raise agricultural output that will be crucial for achieving
faster income growth and alleviating poverty. Reflecting the importance of
the agricultural sector, nearly one half of IDA lending is for agricultural
and rural development. Investments in infrastructure (such as roads and
telecommunications) are also essential for growth, including the growth in
incomes of the poorest elements of the community. Credits for this purpose
continue to be an important part of IDA lending.

IDA Lending by Sector (FY78-80)

% of Lending 7% of Operations

Agricultural and Rural Dev. 46 45
Basic Infrastructure a/ 24 19
Industry and Urbanization 10 12
Other 17 22
Non-Project e | &

Total 100 100

a/ Power, telecommunications and transportation.

9. Not shown separately in the broad categories given above are a number of
smaller but important developments in IDA lending in the Fifth Replenishment
period: '

- the start of IDA lending for oil and gas development as part of the
Bank Group's increased expenditure on resource exploration and pre-
investment activity in response to growing incentives for developing
known energy resources in developing countries due to the rise in
international energy prices. As many as 16 IDA operations are pos-
sible in this sector over FY80-83. i

- a more broadly based approach to family planning involving not only
health facilities but also training programs, technical assistance,
nutrition and family education activities (7 operations are
anticipated).

-~ growing IDA involvement in agricultural research at the national

- level designed to adapt the technical base of knowledge to the local
environment (about 15 projects are being undertaken specifically for
this purpose along with research components in other agricultural
projects).

~ increased emphasis on small scale, labor intensive industries where
11 projects are being financed.



A

10. Extending across all sectors is an attempt to design IDA projects to
increase the income and employment opportunities of those in the poorest

income groups. This trend is exemplified by IDA lending in rural develop-

ment for projects aimed to expand output of small scale farmers and tenants

and bring the landless into the productive process. From the 93 agricultural
and rural development projects undertaken in the first two years of the Fifth
Replenishment period, about nine million rural families are expected to derive
direct benefits aof which about two thirds have income below either the absolute
poverty level or the relative poverty level for their respective countries.

11. Although the major thrust of IDA lending directed to the poorest income
groups addresses the problems of increasing income growth in rural areas, IDA
is also increasing its lending aimed at improving the productivity of the
urban poor. .Initially such projects were centered around the provision of
sites and services housing lots but recent projects have been broadened to
include water supply and sewerage, transportation and health components.
Eight such urban credits are being undertaken in IDA's current program.

12. 1IDA lending is focussed on the poorest countries. Furthermore, a growing
proportion of lending is directed to.combatting poverty and mobilizing human
resources through an increase in productivity of the poorest income groups, as
well as through efforts to ensure a more equitable distribution of income and
wealth. This is the institutional setting in which Deputies reached their
decisions on the support to be proposed for IDA to carry on its operations

in the three years FY81-83, starting in July 1980, 1In arriving at their pro-
posals, essential elements taken into account by the Deputies were the economic
prospects of the poorest countries (their need for assistance from IDA), the
capacity of IDA to expand and improve its operations and procedures in the
directions desired and the economic situation affecting the contributing coun-
tries themselves. These elements together with. the resulting proposal on the
scale of the Sixth Replenishment of IDA are discussed in the following section.

B. THE AMOUNT OF THE SIXTH REPLENISHMENT

Prospects of the Poorest Countries

13. The need of the poorest countries for greatly expanded external assistance
on concessionary terms had been described in the World Bank's first World
Development Report issued just prior to the start of the Sixth Replenishment
negotiations. The analysis contained in that report (which was drawn upon in
the analysis prepared for the Deputies) made clear that substantial and sus-
tained progress in reducing poverty in these countries will be impossible
without accelerating their growth rates. Mobilizing the domestic resources

to achieve faster growth will require a major effort on their part; external
assistance on appropriate terms can play a critical supporting role. The
Bank's second World Development Report issued in August 1979 pointed to a
deterioration in the prospects for developing countries since the first report
was prepared. The Replenishment of IDA should be seen against this general
background and should be taken into account in the International Development
Strategy for the 1980s, presently under discussion in the United Nationms.
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14, The effort that IDA recipient countries themselves can make to develop
their economies has to be seen against the background. of poor physical
resources in many cases and slow economic growth in the past. With only a
few exceptions, the poorest developing countries have achieved a per capita
income growth of only around 1% per annum during the 1970s and savings and
investment rates are low. The key to their future development is an accel-
eration of agricultural production. Although the sources of growth of
ragricultural output are different in different regions of Africa and Asia,
large investments will be required, particularly in irrigation and physical
infrastructure. The illustrative projections contained in the first World
Development Report and described in the information given to Deputies sug-
gested that a doubling of past rates of growth in agricultural output will
be required if there is to be significantly faster progress in reducing poverty.

15. Exports from IDA recipient countries are predominantly primary commqdities,
vulnerable to sometimes large fluctuations in their prices while the heavy
dependence on agriculture in the structure of production means that both export
earnings and import needs can be adversely and severely affected by the vaga-
ries of climatic conditions. The poorest countries can only to a very limited
extent reduce their relative dependence on foreign resource inflows by
increasing their domestic savings efforts. Concessionary assistance is
therefore projected to remain very scarce in relation to urgent needs. 1/

The 1978 World Development Report concluded that even with very major efforts
by the poorest developing countries, additional concessionary resources would
be required to achieve both higher rates of growth in the poorest countries

and greater progress in poverty alleviation, a finding endorsed by the analysis
in the 1979 World Development Report.

Economic Prospects of the Contributors

16. Against this background of the need for a substantial increase in IDA's
resources in the Sixth Replenishment, Deputies were provided with illustrative
estimates of how the economies of the countries that contribute to IDA might
evolve over the meaium to long term future in order to place the scale of the
Sixth Replenishment within the context of the budgetary possibilities and
resource transfer policies of contributors. A longer term perspective is
necessary because while contributors will be providing IDA with renewed com-
mitment authority in the early 1980s, the actual cash impact on contributors
is spread out over the decade as a whole as IDA draws on the contributions to
meet disbursements. The table below illustrates how the pattern of disburse-
ments arising from Sixth Replenishment credits is projected with two thirds

of disbursements occurring in the mid-1980s. It is according to this pattern,
modified in the light of actual experience with disbursements, that drawings
will be made by IDA on commitments by contributors to the Sixth Replenishment.

1/ The most recent World Bank staff projection of the flow of ODA is attached
as Table 6 in the Statistical Annex.
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Percent Drawings on Commitments to IDA6

FY81 1%
FY82 5%
FY83 13%
FY84 20%
FY85 20%
FY86 15%
FY87 10%
FY88 7%
FY89 5%
FY90 4%

100%

17. Projections of the economies of the contributing countries for such a

(: period ahead must necessarily be regarded as highly approximate because there

- can be many differences of view about the long term prospects for real growth

and the possibilities for restraining price increases. The illustrative
estimate made by Bank staff for the Deputies showed the Gross Domestic Product
(GDP) for the group of 26 countries that contributed to the Fifth Replenishment
rising in nominal terms at about 10% per annum in the 1980s. According to
this particular assumption a level of IDA6 of $12 billion would maintain the
ratio of commitments by contributors to IDA6 at the same ratio to GDP as in

IDAS.
Commitments to IDA and GDP of Contributors lf
_ IDAS IDA6
FY78-80 FY81-83
Commitments to IDA ($ billion) 8.7 12.0
7 GDP of Contributors ($ billion) 18,900.0 26,000.0
\ Commitments 7% of GDP ; 0.046% 0.046%

1/ GDP is for the total three-year replenishment period.

The Purchasing Power of IDA

18. The price increases affecting the economic capacity of countries to con-
tribute to IDA are also reflected in the cost of the goods and services
purchased from the credits made by IDA and erode the purchasing power of IDA's
resources. It has become increasingly accepted in the course of successive
replenishment negotiations that the scale of the replenishment should take
into account these price increases so far as possible in order that the pur-
chasing power of IDA can be maintained and increased in real terms.
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19, Purchasing power calculations involve not only the uncertainties connected
with projecting price increases over the period IDA disbursements take place,
but also other assumptions such as the exchange rates to be used in translating -
price increases into US dollars in which IDA expresses its credits. In what-
ever way measured, the level of replenishment for IDA6 actually agreed provides
IDA with an increase in its resources in real terms.

IDA's Project Work

20. The proposal to provide IDA with an increase in its Sixth Replenishment
resources in real terms has also taken into account information provided on
IDA's capacity to make effective use of the resources in the poorest countries
on projects and programs that have a sound economic and financial justification.

21. As mentioned earlier, the standards IDA applies in its work on development
projects are the same as those of IBRD. IDA draws on the same staff resources.
IDA's record to date in building up its operations in the poorest countries

is shown in the table below:

Number of IDA Operations in the Poorest Countries 1/

IDAL IDA2 IDA3 IDA4 IDAS
FY65-68 FY69-71 FY72-74 FY75-77 FY78-80

No. of Operations 27 50 98 125 189
% of Total IDA 33% 39% 467 60% 57%

1/ 35 Primarily agricultural countries receiving IDA credits with a
median per capita income of $200 (in 1977 dollars) as listed in
Table 2 of the Statistical Annex.

22, A number of factors have entered into this build-up of IDA operatioms
which hold promise that IDA can continue to prepare projects in the Sixth
Replenishment that will meet the same standards:

- increased emphasis in IDA's project work on the staff resources devoted
to project preparation;

- greater reliance on local capabilities in generating projects;
- technical and financial assistance provided borrowers by IDA for
°  project preparation including advances from a recently established

Project Preparation Facility;

- increased attention to choosing an appropriate technological package
for a project rather than the most advanced technical solutionj”

- the benefits from moving on to second generation projects after
financing the first pilot projects ‘in earlier replenishments.
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23. A sample of recently prepared and approved IDA projects shows a projected
economic rate of return of 20% and in some cases much higher. An example of
the way in which projects designed to reach the rural poor are also aimed to
achieve major output objectives and secure a high return to the economy is
provided by IDA lending in agriculture. At full production, food output
‘(which accounts for about 70% of the agricultural output) is expected to
increase by about 4.1 million tons a year from agricultural credits approved
in FY78 and FY79.

Total &/
FY78-79
Cereals. 2742
Oilcrops & Other Foods 1405
Total Food _ 4147
Non-Food 1937
Total 6084

a/ Volume expressed in '000 metric tonms.

Supervision, Evaluation and Audit

24, It takes on average about three years from the initial identification of
a project to be financed by IDA to the point at which the proposal is to be
considered by the Executive Directors. After approval, IDA is typically .
involved in supervising the implementation of the project for a further eight
years. Through its supervision efforts, IDA seeks to ensure not only that
the project is implemented successfully and that the proceeds of the credit
are used for the purpose intended, but also that the lessons to be learned

from the experience with the project are analyzed and used to improve IDA's
future project work.

25, The procedure used by the Bank and IDA in project supervision and eval-
uation and how the use of the funds is controlled and audited were described
in detail to the Deputies. ‘The paper prepared for Deputies pointed out the
need to strengthen procedures for financial control and auditing standards
in many of the countries to which IDA lends and the ways in which the Bank
is providing increasing assistance in this area.

Contributions to IDA6

26, In the light of the considerations described above, as well as other
factors, those countries which contributed to the Fifth Replenishment and
in addition certain countries that are contributing resources to IDA for the
first time have reached agreement on a proposed level for the Sixth Reple-
nishment of IDA of $12 billion (SDR9.2 billion). The proposed amounts for
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each contributor are set out in the table below.l/ (also attached to the
draft Resolution). '

27. Those countries intending to participate in the Sixth Replenishment
believe that the amounts and conditions stated below form an appropriate
basis for recommendations to legislatures. Consequently, they intend to

‘request, where necessary, their legislatures to approve these arrangements

with a view to obtaining approval to commit the amounts listed in the table
below. It is understood that no commitment by a government can be made
until approval, where necessary, has been obtained from its legislature.

1/ For convenience, this report refers at various points to the amount of
the Sixth Replenishment expressed in SDR or US dollars equivalent .as of

October 5, 1979; however, the obligations of members are in the respective

units of obligation in the amounts shown in this table.
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CONTRIBUTIONS TO THE SIXTH REPLENISHMENT 1/
(In millions)

National Uss SDR " Unit of
Country _ . Currency Equivalent Ecuivalent Obligation
Argentina 37087.50 25.00 19.07 . US Dollar
Australia 203.53 229,20 174,83 Nat'l Curr.
Austria 1034.20 81.60 62.25 Nat'l Curr.
Belgium ' = 5743.58 201.60 153,78 Nat'l Curr.
Brazil 2/ 1484,25 50.00 38.14 US Dollar
Canada 601.81 516.00 393.61 " Nat'l Curr.
Denmark 743,04 144,00 109.85 Nat'l Curr.
Finland 268.34 72.00 54.92 Nat'l Curr.
France 2672.78 645,60 492.47 Nat'l Curr.
Germany Ordinary * 2535.631 1440.00 1098.46 SDR
- Extra 105.64 60.00 45,77 SDR
Greece 220.85 . 6.00 4,58 Nat'l Curr.
(Iceland 3/ 1373.76 3.60 2.75 Nat'l Curr.)
Ireland 6.23 13.20 10.07 Nat'l Curr.
Italy 377223.00 462.00 352.42 Nat'l Curr.
Japan Ordinary 322992.00 1440.00 1098.46 Nat'l Curr.
Extra 71224.,22 ’ 317.54 242,22 Nat'l Curr.
Korea - 1452.,00 3.00 2.29 - Nat'l Curr,
Kuwait ; 55.20 200.00 152.56 Nat'l Curr.
Luxembourg 170.94 6.00 4,58 Nat'l Curr.
Mexico 455.85 20.00 15.26 Nat'l Curr.
Netherlands 704.16 360.00 274,61 Nat'l Curr.
New Zealand ; 10.00 10.02 7.65 Nat'l Curr.
Norway 708.84 144,00 109.85 Nat'l Curr.
(Portugal 3/4/ 343.71 7.00 5.33 Nat'l Curr.)
Romania 4/ * * *
Saudi Arabia 1304.55 390.00 . 297:50 US Dollar
South Africa 8.26 10.00 7.63 Nat'l Curr.
Spain 3303.90 50.00 38.14 Nat'l Curr.
Sweden ; 1497.24 360.00 274.61 Nat'l Curr.
UAE 300.96 79.20 : 60.42 Nat'l Curr.
United Kingdom 554.97 : 1212.00 924,58 Nat'l Curr.
United Stztes 3240.00 3240.00 2471.53 Nat'l Curr.
Venezuela 4/ 85.85 20.00 15.26 Nat'l Curr.
Yugoslavia 381.14 20.00 15.26 Nat'l Curr.
Sub-Total : 11838.56 9030.71
Unallocated 161.44 123,15
GRAND TOTAL éf 12000.00 9153.86

1/ This table is based on IMF representative exchange rates and the SDR value of

currencies published by the IMF, on October 5, 1979.

2/ Brazil intends to pay US$20.44 million ecuivalent of its contribution to IDA6 through

~  release in usable form of the 90% portion of its initial subscription in the
Association. .

3/ Tentative figures, since as of December 12, 1979, Iceland and Portugal were not

T AR position to take a decision on these amounts.

4/ Portugal, Romania and Venezuela are not yet members of IDA, but are considering

~  membership in comnection with the Sixth Replenishment; documents for that purpose
would be circulated separately. :

S/ It is hoped that this total will be exceeded.

*  Romania has previously stated its intention to participate.
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Other Possible Resources

28. In view of the resource requirements of the poorest countries, .members
are invited, where they can, to make additional voluntary contributions to
IDA. Such additional contributions would be accepted by the Association
on terms to be agreed with the contributing members.l.

29. Depending on the income and reserve position of IBRD, it is also possible
that, as in the past, the Bank will be in a position to make grants to the
Association during the Sixth Replenishment commitment period. Any such grants,
as well as repayments on previous credits totalling about $135 million,

would be available for commitment in the Sixth Replenishment period. The
phasing of IDA's commitments and operations during the Sixth Replenishment is
discussed further in paragraph 44 below.

C. SHARES IN THE SIXTH REPLENISHMENT

30. In the negotiations for the previous replenishment of IDA's resources,
it was found that there was little room for changes in the relative shares
taken up by the participating countries (the burden sharing arrangements).
In their report on the Fifth Replenishment the Deputies recommended that in
order to facilitate negotiations for future replenishments a comprehensive
review of burden sharing should take place before the start of the Sixth
Replenishment negotiations. 2

31. Accordingly, a special meeting of Deputies was held in London in June
1978 to discuss the principles of burden sharing on the basis of a paper
prepared by IDA. The consensus reached was that no universally applicable
criterion or formula could be found on which to base shares in IDA and that
as a result the negotiations on shares in the Sixth Replenishment should take
as their starting point the shares negotiated in the previous replenishment.
It was widely accepted that adjustments would need to continue to be nego-
tiated on an ad hoc basis and that some such ad hoc adjustments would be
required in the Sixith Replenishment.

_L/ Switzerland, which is not a member of IDA, intends, subject to parlia-
mentary approval, to convert the previous two loans to IDA of 1967 and
1972 (maturity 50 years including a grace period of 10 years, free of
interest), amounting to SwF51.5 million (original value of SwF52 millior
minus first repayment) and SwF130 million respectively, into grants.

2/ 'Report of the Executive Directors to the Board of Governors on Additioms
to IDA Resources: Fifth Replenishment', dated March 29, 1977 (para. 8).
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32. During the Sixth Replenishment negotiations, Deputies were provided
with data on a number of economic and financial indicators that discussions
had suggested might be relevant to the distribution of shares such as GDP
and the flow of Official Development Assistance from each country. Also
included were indicators of changes that had taken place in the economic

- status of individual contributing countries between the time of the nego-
tiations on the Fifth Replenishment and the start of the negotiations on the
Sixth. -

33. 1In the event, a rearrangement of shares has been negotiated in the
Sixth Replenishment involving, in the main, reductions in the shares of the
United States, Sweden and Canada, and increases by Germany and Japan.

34. The shares taken up in the Sixth Replenishment are shown in the table
below:

Percent Shares in the Sixth Replenishment lf

United States 27.00 ’ Finland 0.60
Japan - ordinary 12.00 Brazil 0.42
- extra 2.65 Spain 0.42
Germany - ordinary 12.00 Argentina 0.21
- extra 0.50 Mexico 0.17
United Kingdom 10.10 Venezuela .17
France 5.38 Yugoslavia 0.17
Canada 4,30 Ireland 0.11
Italy 3.85 New Zealand 0.08
Saudi Arabia 3.25 South Africa 0.08
Netherlands - 3:00 Portugal 0.06
Sweden 3.00 Greece 0.05
Australia 191 Luxembourg 0.05
Belgium t 1.68 Iceland 0.03
Kuwait ] Lobd Korea 0.03
Denmark 1.20 Unallocated 1.34
Norway 1.20
Austria 0.68
United Arab Emirates 0.66 TOTAL 2/ 100.00 3/

1} For further detail see Statistical Annex Table 7.
2/ Romania has previously expressed its intention to participate.’

3/ May differ from the sum of the individual percentages shown because
of rounding.
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35, It can be seen from the table above that those countries that contributed
to the Fifth Replenishment have been joined in the Sixth Replenishment by
several new contributors. While starting to give assistance to some other
developing countries, these new contributors, as well as some of the previous
contributors, are expected themselves to remain substantial importers of capital
during the 1980s, including borrowings from IBRD. The contributions of these
countries to the Sixth Replenishment should be accepted without prejudice to

the amount of assistance that may be provided to them by the Bank in the future.

36, In addition to the principal issues of the overall size of the reple-
nishment and the shares to be taken up by each contributor, various technical
aspects relating to the budgetary procedures followed by member countries were
reviewed such as the arrangements under which the replenishment will be com-
mitted as well as those setting out the method of making payments for the

replenishment. These and other aspects are discussed in the sections which
follow. >

D. PAYMENT ARRANGEMENTS, COMMITMENT PRACTICES AND VOTES

Maintenance of Value and Currency of Obligation

37. The original financial arrangements in IDA, in operation through the
Third Replenishment, provided for subscriptions/contributions to be expressed
in 1960 US dollars, credits made by IDA to be expressed in current US dollars,
and for the repayment obligations of borrowers to be expressed in 1960 US
dollars. This arrangement provided de facto for symmetry in the currency
arrangements. Furthermore, the contributors undertook the obligation to
maintain the value of their subscriptions/contributions in terms of the 1960
US dollar. This obligation for the contributors to maintain the value of their
contribution applied until the contribution was disbursed on credits (or
exchanged for the currency of another member). These arrangements provided
IDA with a high degree of financial security in the conduct of its operations.

38. The ongoing reform of the international monetary system has made it
necessary in recent replenishments to depart from the original financial arrange-
ments in IDA and to review their appropriateness during each replenishment
negotiation. In particular, the frequency of exchange rate changes and
unsettled conditions from time to time on foreign exchange markets have made

it necessary to review whether contributors could undertake the obligation to
maintain the value of their contribution in terms of the US dollar or the SDR.
Beginning with the Fourth Replenishment and continuing in the Fifth Replenish-
ment, contributions have been expressed in a stated amount of each members'

own currency without any maintenance of value obligation.



£

AT

= 35

39. The question of whether some form of maintenance of value obligation,
for example, in terms of the SDR, should be reintroduced was reviewed again
in the Sixth Replenishment- negotiations. It was clear from the discussion .
that such a proposal would have created budgetary complications for many con-
tributors. Accordingly, it has been agreed that the obligations could again

‘be expressed in terms of stated amounts of the national currency of each con-

tributor. l_ The table of contributions so provides. 2

40. At the same time, in line with its growing use in the international
monetary system, Deputies also agreed that individual contributors could de-
fine their obligation under the Sixth Replenishment in terms of the SDR. This
alternative is also provided for in the table of contributions and Germany is
expressing its obligation in terms of SDR. Certain other contributors wish

to use, instead of their own currency, the US dollar for expressing their com-
mitment and the table of contributions so provides. 2/

1/ At exchange rates of October 5, 1979.

2/ In the case of Part I members, the contribution has to be paid in "freely
convertible" currency as defined in Article II, Section 2(f) of the Articles
of Agreement, while for Part II contributors the contribution is payable
in "usable form'". Resources are deemed to be in usable form if they are
provided in freely convertible currency or in local currency available for
financing purchases in the donor country, provided there is a reasonable
expectation that they will be fully used for procurement. in that country
during the respective replenishment disbursement period.

The table of contributions specifies the obligation of each contributor in
terms of its respective national currency, the US dollar or the SDR. 1In a
case where a contributor's obligation is in terms of national currency or
the US dollar, notes (para. 45) would be denominated and payable in the
specified currency.: In a case where a contributor's obligation is in terms
of SDR, notes would be payable in national currency equivalent to the stated
amount of SDR and conversion for purposes of actual cash payments would be
made on the basis of the value of that currency in terms of the SDR as pub-
lished by the IMF on the date a call on a note is made, or, for purposes

of cash payments without prior deposit of notes, shortly before the due
date. '
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IDA's Commitment Practices

41, The Association's credits to borrowers remain, to date, expressed in
terms of current US dollars. Because since the Fourth Replenishment, the
value of IDA's resources has been subject to change (expressed in US dollars)
as a result of exchange rate changes, IDA's commitment authority and capacity
to disburse against its commitments have been commensurately affected. During

- the Sixth Replenishment negotiations, Deputies again reviewed the way in which

IDA is managing the exchange risk by adjusting commitment levels during the
commitment period.

42. The analysis provided to the Deputies pointed out that IDA's financial
position would be largely stabilized, if IDA shifted to the SDR as the unit

of account for its credit commitments. Deputies requested that the Executive
Directors review, before the start of the Sixth Replenishment commitment period,
whether the practice of denominating credit commitments of the Association in
US dollars should be continued or whether the SDR should be adopted.

43. Replenishments of IDA's resources are negotiated at three year intervals
and, because of the need to take into account inflation, there can be a large
jump in the nominal dollar value of these resources between the last year of
one replenishment commitment period and the first year of the next if they
are committed in equal annual amounts. Furthermore during any replenishment
period, a lievel rate of annual lending in nominal terms would represent a
declining rate in real terms. Deputies therefore agreed in the Fifth Reple-
nishment negotiations that it would facilitate the orderly planning of IDA
operations if IDA's commitments in FY78-80 were made on an ascending scale.
It is similarly suggested that it would be appropriate for IDA6 resources to
be committed on an ascending scale over FY81-83.

44, With respect to commitments in FY81-83 from member contributions under
this replenishment (and excluding any other resources IDA may have available
for commitment in this period) Deputies further suggest that the following
proportions would represent an approgriate scale of commitments from the
negotiated level of IDA6 resources. 1/

Percentages
.FY81 FY82 FY83 Total

29% 33% 38% 100%

1/ Actual proportions méy vary as a result of exchange rate changes affecting
the value of IDA6 resources. .



- 17 -

Timing, Amounts and Form of Payments 1/

45, As mentioned earlier, IDA will need fresh commitﬁent authority from
July 1, 1980 and it is hoped that sufficient countries will have made their
formal commitments for the Replenishment to enter into effect at that time.

‘As  described in paragraph 16 above, IDA will draw on these commitments only

as disbursements take place on credits entered into under the Replenishment.
However, as an intermediate step between notifying IDA of their commitments
to the Replenishment and the actual drawdown of their contribution, most
contributors deposit notes in three equal annual installments as evidence

of their obligation. The draft Resolution attached provides, as in the past,
that members have the right to substitute (in lieu of actual cash payments)
notes or similar obligations which would be encashed when needed to meet
IDA's disbursements. £/ The date of the first deposit of notes for sub-
scriptions and contributions to the Sixth Replenishment would be November 8,
1980. The second and third installments would be due on November 8, 1981 and
1982, respectively.

1/

The payment arrangements which are described in this section are separate
from the provisions under which IDA obtains commitment authority and can
start making credits (these latter provisions are described in Section E).

Under previous replenishments some members have made resources available
to the Association in currencies which can be invested pending disburse-
ment. These cash payments are welcome to the Association since they add
flexibility to the management of its resources and enable it to derive

- some income from the investment of such funds prior to their being dis-

bursed on credits. In recognition of the advantage to the Association

of receiving these payments, the draft Resolution provides, as did the
Third, Fourth and Fifth Replenishment Resolutions, that any member which
agrees to make payment of its subscription and contribution without sub-
stituting notes or similar obligations therefor, would be able to make
such payment in amounts and on dates other than those specified above and
in paragraph 46 below, provided that the terms of such payments would be
no less favorable to the Association than if notes or similar obligations
had been deposited instead.

In addition, the draft Resolution would also permit contributors to pay
their installments in a combination of notes and cash. One member (Canada)
has requested this option, since such a combination would provide more
flexibility for scheduling its payments in a way which would accommodate
its budgetary constraints. Any such arrangement would be subject to the
conditions specified above and in paragraph 46 below, i.e., (a) total
payments (in notes or in cash) would at all times have to be sufficient
to cover the estimated cash requirements from the contributor concerned
up to the due date of the next installment payment; and (b) the terms of
the cash payments included in such a combination could be no less favor-
able than if notes or similar obligations had been deposited instead.
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46. As a general principle, notes deposited on the dates given above would
be in three equal amounts. Under the Fourth and Fifth Replenishments, mem-
bers were also given certain options for alternative schedules. For example,
subject to certain conditions, they could make note deposits in ascending,
rather than equal amounts, or in four, rather than three installments, or
postpone deposit of any installment by up to one year. A number of contributors
have availed themselves of these options which give them a measure of flexi-
bility for responding to procedural or budgetary constraints in meeting their
obligations. As the Association's cash needs are quite small at the beginning
of a replenishment period, these accommodations do not affect its operations.
It has therefore been agreed that flexibility, within limits, should also be
provided under the Sixth Replenishment. 1In order to provide scope for the
details of such adjustments which are needed in situations that cannot be
foreseen precisely, it has been decided that the Association may agree, at
the request of a contributor, to note deposits in amounts and on dates other
than those specified above, provided that (a) no deposit of notes or part
thereof shall be deferred for more than one year; and (b) each note deposited
by any contributor must be sufficient to enable drawdowns to cover (together
with any unused balance of any previous note or cash payment) the total
estimated cash requirements from that contributor up to the due date of the
next installment (see Section B, paragraph 4(d), draft Resolution).

Procedures for Drawing Down Contributions

47. Under Article IV, Section 1l(e) of its Articles of Agreement which has
been made applicable to previous replenishments and would again apply to
resources contributed to the Sixth Replenishment (see Section B, paragraph 4(f)
and Section D, paragraph 8(c), draft Resolution), the Association is required
"to ensure that, over reasonable intervals of time," the contributions be
used "on an approximately pro rata basis'". Consistent with this provision,
IDA draws down the contributions made to a replenishment in equal proportions
from all contributors as needed to meet disbursements under the replenishment.
Moreover, in the past the practice has been followed of making these drawings
(calls) on a quarterly basis. At the same time, the Association's cash
requirements have been subject to rather frequent changes for reasons such

as revisions of disbursement forecasts and fluctuations in exchange rates.
Consequently the calls have been subject to frequent and significant revisions
and certain contributors have found it difficult to accommodate the resulting
adjustments in cash calls by the. Association, against earlier estimates,
within their budgetary procedures.

48. Deputies have therefore reviewed the procedures used by IDA and have
agreed that the Association should in the future administer the pro rata
encashment arrangements with more flexibility. Therefore, for purposes of
future cash drawings on notes deposited under the Sixth Replenishment, as
well as previous replenishments, the Association is prepared to agree, at the
request of any contributor (a) to increase or decrease drawings on the notes
of that contributor by up to 10% of the pro rata amount during any fiscal
year of the Association, provided this difference is made up within six
months after such fiscal year, or (b) to make drawings on the notes of that
contributor, during that contributor's fiscal year, in accordance with a firm
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schedule prepared in advance on the basis of estimated pro rata requirements,
provided that any difference from actual pro rata amounts is made up within
six months after such fiscal year. 1/

Voting Rights

49, Countries contributing to IDA receive votes. Following a comprehensive
adjustment of the voting rights of members at the time of the Third Reple-
nishment, the arrangements in place since then are, in summary, as follows:

(2) The voting power of Part I members reflects their respective
relative shares in total financial contributions to the
Association. -

(b) To enable Part II members to maintain their relative voting
power and exercise preemptive rights under the Articles at
little cost, the Part II countries are authorized to make
subscriptions carrying votes, payable entirely in local
currency.

(¢)° In addition, Part II members making contributions "in usable
form" are given votes in the same number as would be accorded
to a Part I member increasing its contribution to the reple-
nishment concerned by the same amount.

(d) To avoid dilution of the relative voting power of the smaller
members of the Association and thus to help preserve the relative
voting power of Part II members as a group, additional member-
ship votes are also accorded with the making of additional
subscriptions so that the total of each country's membership
votes is maintained at .25% of the total of potential subscription
votes.

50, 1In their, report on the Fifth Replenishment, the Deputies agreed to review
the general question of voting rights in IDA before the start of the Sixth
Replenishment. A discussion on this subject was held at the special meeting
of Deputies in June 1978 when it was clear that there was substantial oppo-
sition to any alterations involving a change in the Articles of Agreement.
Subsequently, it has been decided that the present method of adjusting voting
rights should also be followed in respect of the Sixth Replenishment.

1/ With the understanding of the other contributors, an exception in the
case of the United Kingdom is being made by agreement between IDA and
the United Kingdom.
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51. The voting power table attached to the draft Resolution reflects the
votes to be accorded to members following the principles outlined above.
Thus, Part I members are accorded additional subscription votes so that the
proportion of total cumulative subscription votes of each Part I member is
equal to its proportionate share of total Part I cumulative contributionms.
All Part II members will continue to be accorded additional subscription
votes at the price of $25 per vote payable entirely in local currency so

- that the voting power of Part II countries as a group can be maintained,

while Part II members contributing resources in '"usable form'" will further
be accorded votes in the same number as would have been accorded a Part I

country increasing its contribution in the same amount. Finally, to avoid
dilution of the relative voting power of the smaller members of the Asso-

ciation 2600 additional membership votes will be given in connection with

the making of additiornal subscriptions so that the total membership votes

continues to be .257 of total potential subscription votes.

52. As to the timing of such additional voting rights allocations, the

Fifth Replenishment provided for votes to be conferred on the basis of
unqualified commitments. 1/ This meant that the United States which depos-
ited a Qualified Instrument of Commitment received its subscription votes

in three installments corresponding to the successive tranches of its con-
tribution which were from time to time covered by an unqualified commitment,
whereas the other members were given all their additional votes once they

had deposited their unqualified Instruments of Commitment. Following a
proposal by the United States, it has been agreed that in the Sixth Reple-
nishment additional voting rights for all members would be accorded basically
in three installments. It is therefore provided that each member participating
in the Replenishment would receive, subject to adjustment as described below,
one third of its total additional subscription votes on November 8, 1980, 2
November 8, 1981 and November 8, 1982, respectively, on condition that it

has deposited a notification (either an Instrument of Commitment or a Qualified
Instrument of Commitment) by that time. In the case of qualified commitments,
however, the subscription votes so to be accorded would be given only to the
extent that payment of the corresponding contribution installment has been
made. 3 Likewise, the subscription votes given or to be given to other
donors would be proportionately reduced if they fail to make any payment 3/

on account of their contributions when due (whether on a regularly scheduled
date or on a date postponed as permitted by the draft Resolution). Any votes
affected by such an adjustment would be accorded as and to the extent that .
the shortfall in payments causing such adjustment is made up. The additional
membership votes in the number specified above would continue to be accorded
at the same time as subscription votes are first accorded to any member. (See
Section G, draft Resolution,)

1/ The distinction between unqualified and qualified commitments relates to
the effectiveness arrangements and is described in paras. 56 and 58 below.

2/ Or, if the date for the payment of the first installment of subscriptions
and contributions is postponed because of a delay in effectiveness, on the
rescheduled date.

3/ Either in the form of notes or cash.
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53. The making of the arrangements described above required (under the
provisions of Article III, Section 1(c) of the Articles of Agreement), the
unanimous agreement of the Part I members. The Part I members have so
agreed. As concerns the votes to.be accorded to certain Part II countries on
account of their contributions in '"'usable form'", the other Part II members

"have waived their preemptive rights under Article III, Section 1(c) of the

Articles of .Agreement with respect to the subscriptions included in such
contributions in "usable form".

E. EFFECTIVENESS AND GENERAL CONSIDERATIONS

Effective Date of .the Sixth Replenishmenrt

54, All replenishments of IDA's resources have been subject to certain
conditions which have to be met before contributors are obliged to make
their payments and IDA can start making credits to borrowers (generally
referred to as the 'conditions of effectiveness'). Their general purpose
has been to provide contributors with a mutual assurance that the funds for
a replenishment will be made available within the multilateral framework
agreed on in the course of the negotiations (in particular in accord with
the burden sharing arrangements). At the same time, the conditions have
been framed to take into account IDA's need for timely and continuous com-
mitment authority for the three year period covered by each replenishment
agreement so that IDA and its borrowers could plan operations ahead on a
reasonably assured basis.

55. Up to and including the Fourth Replenishment, the effectiveness require-
ment had been t?at members (including at least 12 Part I members) whose
contributions L aggregated an amount equivalent to 80% of the total reple-
nishment had formally notified the Association that they would make the '
contributions authorized for them. These notifications constituted a legally
binding commitment that payment of contributions would be made when due in
accordance with the applicable replenishment resolution. Once they had been
obtained, tl.e Association could start making credit commitments, over the
three—year replenishment period, up to the total amount of contributions for
which notifications had been received. This requirement meant in practice
that notifications had to be received from major donors, in particular the
United States. :

1/ The term 'contribution' is used in this section to include the subscription

element.
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56. Under the Fifth Replenishment, these traditional effectiveness require-
ments were changed in one basic aspect: At the request of one contributor
(the United States), it was provided that notifications could be qualified,
in respect of the second and third installments, as being subject to appro-
priate legislative action. 1/ This meant that such qualified notifications
only constituted a binding commitment to pay the first one third of a
contribution, whereas payment of the second and/or third installments was

. subject to the necessary appropriations. Until unqualified commitments

covering in the aggregate at least 80% of the total amount of these two
further installments, respectively, had been received, the Association could
not draw upon the second or third installment of the contributions of mem-
bers that had made an unqualified commitment.

57. 1In discussing the effectiveness arrangements for the Sixth Replenishment,
the Deputies again emphasized the need to preserve the principle of multi-
year replenishment exercises so as to ensure continuity in the Association's
operations. However, at the request of the United States, some changes

have been introduced in the effectiveness requirements as compared with the
Fifth Replenishment. The arrangements agreed upon are as follows:

58. The Replenishment would become effective when Instruments of Commitment
and Qualified Instruments of Commitment (hereinafter defined) are deposited
for about 80% 2/ of the total replenishment. An Instrument of Commitment is
a formal notification to IDA that the donor country will pay, in accordance
with the terms of the Sixth Replenishment Resolution, the full amount of its
contribution (including the subscription element). A Qualified Instrument of
Commitment is a formal notification to IDA that the donor country will pay

a part of its contribution in accordance with the terms of the Sixth Reple-
nishment Resolution and without qualification but that payment of the remainder
of the contribution is subject to obtaining the necessary appropriations.
There is no requirement, as there was in the Fifth Replenishment, that a
donor country give notification to pay at least the full amount of its first
installment. Countries depositing Qualified Instruments of Commitment will
notify IDA from tine to time when appropriate legislative action has been
taken to permit payment of all or a part of their qualified contributioms.
The 80%Z requirement means in practice that for the replenishment to become
effective the commitment instruments deposited must include an instrument
(which may be qualified) from the United States.

1/ For this purpose any government's total contribution was divided into

three equal parts.

2/ The practice has been to choose a round amount (in US dollars) approxi-
mately 80% of the total. The figure for IDA6 is $9,600 million.
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Credit Commitments by IDA

59, It is anticipated that a donor country depositing a Qualified Instrument
of Commitment will provide IDA with unqualified commitments with respect to
its contribution in three installments as follows: a first installment equal
to at least 297% of its contribution to be notified to IDA by October 8, 1980;
a second installment equal to at least 33% of its contribution to be notified
to IDA by October 8, 1981; and a third installment equal to 38% of its con-
tribution (or the balance remaining) to be notified to IDA by October 8, 1982,
In order to assure that qualifications on payment do not seriously affect the
burden sharing arrangements, IDA's ability to enter into new credits will be
curtailed, subject to the provisions of paragraphs 60 and 62, if a Major Donor
Country (a country contributing 20% or more of the amount of the replenishment)
depositing a Qualified Instrument of Commitment has not provided unqualified
commitments in these installments.

60. If a Major Donor Country does not provide an unqualified commitment for
the minimum amount of any installment (as specified in the preceding para-
graph), IDA may make credits to borrowers only up to the sum of (i) the
cumulative unqualified commitments of the Major Donor Country responsible
for the shortfall and (ii) a proportion of the contributions of other donors
providing unqualified commitments equal to the ratio of unqualified com-
mitments to total contribution of the member responsible for the shortfall.

61. If any such shortfall in an installment is not made up (i.e., by an
unqualified commitment for the full amount of the shortfall) by December 31
of IDA's fiscal year during which the installment was to be provided, or if
IDA is precluded from entering into new unqualified credits, IDA will call

a meeting of the Deputies in order to review the situation and in particular
to consider what steps might be taken to obtain the necessary unqualified
commitments.

62. IDA at any time may enter into qualified credits, which are qualified

in the sense that such credits will become effective and binding on IDA to
finance disbursements thereunder only when a Major Donor Country has provided
unqualified commitments in an amount sufficient to permit IDA to enter into
regular credits.

63. As -mentioned earlier, tﬁe effectiveness and commitment arrangements
described above would not affect the procedures regarding the actual payment
of contributions, as distinguished from the making of commitments to pay.

Other Additional Supplementary Resources

64, In accordance with the principles followed for the Third, Fourth and
Fifth Replenishments, it is the view of the Executive Directors that any
additional supplementary resources made available to the Association after
the Sixth Replenishment should also carry votes in an appropriate amount,

A decision as to when and on what basis votes would be accorded, however,
would be taken by the Association at the time it takes action to accept such
resources.



o Pk e

General Consideration

65.. The Executive Directors consider that arrangements under the Sixth
Replenishment should be regarded as without prejudice to any arrangements
in connection with subsequent replenishments. i

e RECOMMENDATION

66. The Executive Directors recommend that the Board of Governors adopt the
draft Resolution attached as Annex A to this report.

Attachment



ANNEX A

INTERNATIONAL DEVELOPMENT ASSOCIATION

 (DRAFT)
Resolution No.

Additions to Resources: Sixth Replenishment

Section A. Introduction

1. WHEREAS

(a) The Executive Directors of the International Development
Association have considered its prospective financial requirements and have
concluded ﬁhat_additional resources should be made available to tﬁe Association
for new commitments for the period extending from July 1, 1980 to June 30, 1983.
in the amounts and on the basis described in the Report of the Executive
Directors dated January 15, 1980 submitted to the Board of Governors;

(b) The Part I members and certain Part II members of the Association
believe that there is a need to increase the resources of the Association, that
the amounts andlconﬂiéions described in this Resolution form an appropriate
basis for recommendation to legislatures, and consequently they intend to
request, where necessary, theif legislatures to approve these arrangements with
a view to obtaining approval fo commit the amounts listed in Table 1 attached
heréto, it being understood that no commitment by a member government can be
made until such approval has, where necessary, been obtained from its
legislature;

(¢) . In view of the resource requirements of the least developed ;nd

other poorest countries, member countries have recognized the desirability of
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obtaining additional resources which would be provided by way of additional
voluntary contributions; such additional contributions would be accepted by

the Association on terms to be agreed with the contributing members;

2. NOW THEREFORE the Board of Governors resolves that the said Report of

the Executive Directors is accepted by the Board of Governors and its conclusions

adopted.

Section B. Additional Resources Provided by Part I Members

3. WHEREAS

(a)' The resources proposed to be made available by Part I
members, in accordance with Section A of this Resolution, would be made
available partly in the form of subscriptions carrying voting rights and partly
in the form of contributions not carrying voting rights;

(b) The respective portions of the total amount proposed to be made
available by each such member by way of subscriptions have been calculated in
such a way as to result in the édjustment of each member's relative share in
the aggregate .voting power of the Part I members (not counting votes given in
respect of membership) so as to correspond to the relative share in the total
amount of resources which has begn and is proposed to be made available by sgch
member to the Association on the basis set forth in the said Report of the
E%ecutive Directors;

(e) Each Part I'member of the Association has agreed to thg foregoing
arrangements to the extent that such arrangements require ite agreement_ under

Article III, Section 1l(c) cf the Articles of Agreement of the Association;
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4. NOW THEREFORE the Board of Governors resolves that

(a) The Association is authorized to.accept aﬁditional resources from

the Part I members of the Assﬁciétion in the amounts set forth for each such

member, respectively, 1in the attached Table 1, such amounts being divided
into amounts for subseriptions carrying voting rights and contributions not
carrying voting rights as specified in Table 2 attached-hereto.

(b) Each member shall, in respect of such subscriptions, have the.
voting rights specified for it in said Table 2, columns (B-4) and (B-5),
calculated on the basis of 2,600 votes plus one additional vote per $25 of
such subscription, and to be accorded as provided in Section G hereof.

(c) Payment of each such subscription and contribution shall, except aé
provided below, be made in three equal annual instalments on or before November
8, 1980, November 8, 1981 and‘November 8, 1982, provided, however, that if the
Replenishment authorized by this Resolution shall not have become effective
in accordance with Section E below by October 8, 1980, payment of such instal-
ments may be postponed until not later than 30 days after the date when the
Replenishment shallvhave become effective. Such payment shall be made at the
option of the member either (i) in the currency of the member if it is a freely
convertible currency (as théi term is defined in Article II, Section 2(f) of
the Articles of Agreement of the Association), or (ii) with the approval of the
Association, in the freely convertible currency of another member.

(d) A member may at its option make payments in amounts and on dates

other than those specified in subparagraph (c) above, provided that (i) no pay-

ment of an instalment, or part thereof; shall be postponed by more than one
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year, and (ii) each payment, together with any unused balanﬁe of .previous pay-
ments of that member, shall at least be equal to the‘amount estimated by the
Association to be required froﬁ fhat menber, up to the due date of the next
instalment,- for purposes of disbursements on account of credits under the
Replenishment authorized by this Resolution.

(e) Notwithstanding the foregoing, any member which agrees to make
payment of its subscripéion and contribution, or any part thereof, withou;
exercising its right to substitute notes or similar obligations therefor ﬁay
make such payment in amounts and on datesother than those specified pursuant to
subparagraphs (c) and (d) above, provided that (i) in the judgment of
the Asso;iation the terms of such payment shall be no less favoréble to the
Association thanlif notes or similar obligations had been deposited instead,
and (ii) the requirement specified in subparagraph (d) (ii) above shall be satisfied.

(£) The rights and obligations of the Association and the members in
regard to the subscriptions and contributions shall be the same (except as
otherwise provided in this Resolution) as those which govern the ninety percent
portion of the initial subscriptions of original members payable under Article II,
Section 2(d) of the Articles of Agreement by members listed in Part I of
Schedule A of the Articles,_ﬁrovided, however, that (i) notes or similar
obligations may also be substituted, as provided in Article II, Section Z(e)
of,the Articles of Agreement, in respect of subscriptions and contributions of a
member payable in a currency other than the currency of that member, and (ii)
the proviso of Article IV, Section l(e) and the provisions of Article IV,

Section 2 of the Articles of Agreement shall not be applicable to the subscriptions
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(g) If any member shall deposit an Ipstrument‘of Commitment (as referred
to in paragraph 58 of the Report‘of the Executive Directors) after the date
when the first instalment shall be payable including any postponement thereof
(as provided in subparagraph (c) above), payment of any instalment, or part
thereof, payable up to such date pursuant to the provisions of this Resolution
by such member shall be made within 30 days after the date of such deposit. 1If
a Qualified Instrument of Commitment (as defined in paragraph 58 of said Report)
shall have been deposited and thereafter a notification of an unqualified
commitment for an instalment or part thereof is deposited after the date when
such inétalgent or part thereof shall be payable pursuant to thé provisions of
this Resolution,'then payment pf such instalment or part thereof shall be made
by the member within 30 days after the date of such deposit.

Section C. Additional Resources Provided by Certain Part II Members

5. WHEREAS

(a) 8 Part II members (Argentina, Brazil, Greece, Korea, Mexico,
Saudi Arabia, Spain‘and Yugeslavia) have expressed their intention
to seek legislative approval to make available additional resources to the
Association in usable form;.ﬁartly in the form of subscriptions carrying voting
rights 'and partly in the fofm of contributions not carrying voting rights on
the basis set forth in the said Report of the Executive Directors;

(b) With respect to such subscriptions carrying voting rights, the
remaining Part II members have waived their right to subscribe uﬂder the
provisions of Article III, Section 1l(c) an amount which would enable each of

them to maintain its relative voting power;
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6. NOW THEREFORE the Board of Governors resolves that

" Ay The Association is authorized to éccept additional resources
from the members listed in éuﬁparagraph 5 (a) above in the amounts set forth
for each such member, respectively, in the attached Table 2, colummn (C-5), such
amounts being divided into amounts for subscriptions carrying voting rights
and contributions not carrying voting rights as specified in said Table 2.

(b) - Each member shall, in respect of such subscription, Rave
the voting rights specified for it in said Table 2, column (C-8), calculated
on the basis of one vote per $25 of such subscription, and to be accorded as
provided in Section G hereof.

(c) Payment of each such subscription and contribution shall bé
made in‘usable form but otherwise shall be made on the same basis, and the
rights and obligations of the Association and the member concerned with
respect to such subscription and contribution shall be on the same terms
and conditions, as provided in Section B of this Resolution for the sub-

scriptions and contributions of Part I members.

Section D. Part II Subscriptions; Article III, Sectiom 1(c)

p i WHEREAS proposed additional subscriptions are being authorizgd for Part 1
ﬁembers under Section B of this Resolution and, therefore, under the provisions
of Article III, Section 1(c) of the Articles of Agreement of the Association,
eéach Part II member shall be given an opportunity to subscribe, under such
conditions as shall be reasonably defermined by the Association, an amount which

will enable it to maintain its relative voting power ;



8. NOW THEREFORE the Board of Governors resolves that

(a) The Association is authorized to accept additional subscriptions
from the Part II members of the Association in the amounts and carrying the
vOting'righés as set forth for each such member, respectively, in the attached
Table 2, columns (C-1), (C-2) and (C-3), célculated on the basis of 2,600
votes plus oné additional vote per $25 of such subscripiien, and to be acéorded

as provided in Section G hereof.

(b) Payment of each such subscription shall be made in the currency of
the subscribing member but otherwise.on the same terms and conditions as
those provided in Section B of this Resolution for the subscriptions of the
Part I members.

(c) The rights and obligations of the Association and the members in
regard to such subscriptions shall be the same (except as otherwise provided
in this Resolution) as those which govern the ninety percent portion of the
initial subscriptions of original members payable under Article II, Section é(d)
of the Articles of Aéreement by members listed in Part II of Schedule A of the
Articles, provided, however, that the provisions of Article IV, Section 2 of

the Articles of Agreement shall not be applicable to such subscriptions.

Section E. Effectiveness

9. . The Board of Governors hereby resolves that

(a) None of the spbscriptions and contributions authorized

hereunder shall become payable unless the following condition has been satisfied:



Members, including at least 12 Part I members, whose subscriptions
and contributions aggregate not less than the equivalent, deter-
mined as in the attached Table 1, of $9,600 million shall have given
the Aséociétion, on or before June 30, 1980 or such later date as
the.Executive Directors may determine; formal notificatioﬁ, in ‘the
terms permitted under paragraph 58 of the Report of the Executive
Direcfdrs, that tﬁey will make the total subscription and the tota1~
contribution authorized hereunder for each such member in accordancé
with the terms of this Resolution; provided that for the purpose of
determining whether the condition set forth in this subparagraph
wigh respect to the aggregate amount of subscriptions and
contributioﬁs has been satisfied, account shall also be taken of

any additional subscription and contribution authorized for any

member of the Association to cover the amount remaining unallocated

in the attached Table 1.

(b) The Replenishment aﬁthorized by this Resolution shall become effect-
ive on the date when the condition specified in subparagraph (a) above shall have
been satisfied; provided, hqwever, that no member shall he obligated to make
the subscription and cogtribgtion, or any part thereof, authorized hereunder_for

such member unless it shall have notified the Association without qualification

that it will do so.



Section F. Commitment of the Replenishment Resources
1D WHEREAS any member depositing a Qualified Instrument of Commitment (as
defined in paragraph 58 of the Report of the Executive Directors) is expected
to include in‘such Instrument a partial unconditional commitment, not subject to
-qualificétion, to pay a portion equivalent go at least 29% of its suBscriptién
and contributiﬁn authorized hereunder and, not later thanIOthber 8, 1981, and
October 8, 1982, respectively, to deposit notifications of such unqualified
commitments to pay a second and tﬁird portion equivalent to at least 332.and 38%
(or the remaining balance), respectively, of such subscription and contri-
bution; |
2 5 R NOW THEREFORE the Board of Governors resolves that

(a) For purposes of credit commitments by the Association, all the
subscriptions and contributions authorized hereunder shall be divided into
three successive tranches of at least 297, at least 33% and 387 (or the
remaining balance), respectively, of the total ;mount of each such éubscription
and contribution. Unless notiéications of unqualifigd commitments in these
minimum amounts shall have been deposited by any member whose subscription
and contribution to the Replenishment authorized by this Resolution represent
more tﬁap 20% of the tqtal amcunt thereof, the Association shall not enter iptn
new credits, disbursements for which would be drawn from the respective tranche
of subscriptions and contributions, except as provided in the following sub-

paragraphs of this paragraph 1l.
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(b) If such member hazs deposited a notification eof an unqﬁalified
commitment covering only pért of any of said tranches of its subscription and
contribution by the time such tranche is to be used for purposes of credit
commitment by the Association, the Association is authorized to enter into new
credits, disburseﬁents for which would be drawn from such trancﬁe, up. to the
aggregate at any time of: (i) the amount of unqualified commitments in respect
of such tranche by the member responsible for such shortfall, and (ii) as
proportion of the unqualified commitments in respect of such tranche by all
other members which is equal to the ratio of the unqualified commitments in
respect of that tranche of the member responsible for the shortfall to the
total miﬁimum amount of such tranche of the subscription and confributien of
that member,

(c) The foregoing provisions of this paragraph, however, shall not pre-
clude the Association from entering into qualified credits, qualified in a
manner whereby such credits would become effective and binding on the Association
to finance disbursements thereunder, as and when the Association has received
sufficient unqualifiéd commitments to permit new credit commitments under sub-
paragraphs (a) or (b) hereof.‘

“{d) If a shortfall in the unqualified commitments of a member as
referred to in subparag?aph (b) aﬁove is not made up by December 31 of the
Association's fiscal year during which unqualified commitments for the tranche

of subscriptions and contributions affected by such shortfall are scheduled,

or if the Association, because of the provisions of subparagraph (a) or (b) above,
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is or may shortly be precluded otherwise from entering into new unqualified

credits, the Association will thereupon request the Deputies to meet as soon as

‘practicable thereafter in order to review the situztion and in particular to

consider what steps might be taken to obtain the necessary unqualified commitments.

12. Section G. Voting Rights

The Board of Governors hereby resolves that voting rights in respect of
the subscriptions authorized hereunder shall be accorded as fellows:

(a) As of November 8, 198Q (or, if the date for the payment of the first
instalment of such subscriptions and of the contributions relating thereto
is postponed in accordance with the provisions of subparagraph 4(c) hereof,
such rescheaﬁled-date), November 8, 1981 and November 8, 1982, respectively,
each member which has depositéé an Instrument of Commitment or a Qualified
Instrument of Commitment (as defined in paragraph 58 of the Report of the
Executive Directors) shall be given, subject to the provisions of subparagraphs
(b) and (c) below, one third of the subscription votes provided for it in
the attached Table 2. Any member which deposits such Instrument after any
of said dateé.shall be given, as of the date of such deposit and subject to thre
provisions of subparagraphs (b) and (c) below, the subscription votes to which
it ﬁould have been entitled pursuant to the foregoing, if it had deposited such
Instrument prior to the first of szid dates.

(b) Any member which has deposited a Qualified Instrument of Commitment shall
only be given subscription votes as provided in the foregoing sub#aragraph to
the extent of payments made-in respect-of its subscriftion (and of the contri-

bution, if any, relating thereto).
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(¢) If any member which has deposited an Instrument of Commitment
fails to make any payment on account of its subscription (and ;f the contri-
bution, if any, relating thereto) as and when due in accordance with the arrange-
ments set forth or referred to in subparagraphs (c), (d) and (e) of paragraph 4,
subpéragréph é(c) and subparagraph 8(b) hereof, the number of subscription votes

given or to be given from time to time to such member pursuant to subparagraph (a)

above shall be reduced in proportion to such shortfall in payments.
. : -
(d) Any member whose subscription votes have been adjusted pursuant to sub-
paragraph (b) or (c) above shall be given the votes so affected as and to the

extent that the shortfall in payments causing such adjustment is made up.

(e) Each member shall be Entitled to the additional membership votes
in respect of its subscription authorized hereunder as of the date sub-
scription votes are first given to such member in accordance with the fore-

going provisions.
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Argentina

Australia

Austria-

Belgium

Brazil 2/

Canada

Denmark

Finland

France

Germany
Extra

Greece

(Iceland 3/

Ireland

Italy

Japan Ordinary

Extra

Eorea

FKuwait

Luxembourg

Mexico

Netherlands

Kew Zezland

Nerwvay

(Portugal 3/4/

Romania 4/

Saudi Arabia

South Africa

Spain

Sweden

UAE

United Kingdom:

United States

Venezuela 4/

Yugoslavia

Sub—thal
Unzllocated

GRAND TOTAL

Ofdinary '

National
Currency

37087.50
203.53
1034.20
5743.58
1484.25
601.81
743,04
268,34

~. 26712.78
2535.41
105.64
220.85
1373.76
6.23
377223.00
322992.00
71224,22
1452.00
55.20
170.94

455.85

704.16
10.00
708.84
343,71
*
1304.55
8.26
3303.90
1497.24
300.96
554.97
3240.00
85.85
381.14

Annex A

Table 1
COKTRIBUTIONS TO THE SINTH REPLENISHMENT 1!
(In millions)
USS SDR Unit of
Equivalent Ecuivalent Cbligation
25.00 19.07 US Dollar

229.20 174.83 Nag'l Cury,
81.60 62.25 Rat'l Curr.

201.60 153.78 Nate'l Curr.
50.00 38.14 US Dellar

516.00 303,61 Nat'l Curr,

144,00 109.85 Nat'l Curr.
72.00 54.92 Nat'l Curr.

645,60 492,47 Rat'l Curr.

1440.00 1068.46 SDR

60.00 45,77 SDR .
6.00 4,58 Nat'l Curr.
3.60 2.75 Nat'l Curr.)
13,20 10.07 Nat'l Curr.
462.00 352.42 Nat'l Curr.
+ 1440,.00 1098.46 Nat'l Curr.
317.54 242.22 Nat'l Curr.
3.00 2.29 Nat'l Curr:
200.00 152,58 Nat'l Curr.
6.00 4,58 Nat'l Curr.
20.00 15.26 Nat'l Curr.

360.00 274,61 Nat'l Curr.
10.02 7.65 Nat'l Curr.

144.00 109,85 Nat'l Curr.:

7.00 5.33 Nat'l Curr.)
* *

390.00 297.50 US Deollar
10.00 1463 Nar'l Cure,
50.00 38.14 Nat'l Curr.

360.00 274.61 Nat'l Curr.
79.20 - 60.42 Nat'l Curr.

1212.00 924,58 Nat'l Curr.
3240,00 2471.53 Nat'l Curr,
20.00 15.26 Rat'l Curry.
20.00 15.26 Ras'l Curr.
11838.56 9030.71
161.44 123,15

12000.00

9153.86

1/ This table is tased on IMF representative exchange rates and the SDR value of

currencies published by. the IMF, on Octcber 5,

2/ Brazil intends to pay US$20.44 million euui»alent of its contribution to IDA6 through
T release in usable form of the 90% portion of its initial subscription in -the
Association; since this amount does not represent & new subscription, it is not
included in the figures for Brzzil in columns (C-4), (C-5), (C-6) and (C-7) in
Table 2 to the Resolution, and no 2dditional votes are provided in respect thereof.
g/ Tentative figures, since as of December 12, 1979, Iceland and Portugal were not

in a position to take a decision on these amounts.
4/ Portupgal, Remania and Venezuela are not yet members of IDA, but are considering

mezlership in connection with the Sixth Replen:sh:ent. documents for that purpose
would be circulated separately.

* Rezenia has previously

stated

itg i=te

iztention to participate.
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ADDITIONAL SUBSCRIFTINKS ,CORTRIBUTIONS AND VOTESH

e e e T

SURSCRIPTIONS AKD
CCHTRIBUTIONS

ANT

SUBSCRIPTI

. CONTRIBLTIONS
THROLCK IDA S A/ . - ARDITIONAL RESCURCES AND YOTLE UNDER IDA 6 ROFLECTING IDA 4
T e ettt L T I e N ettt L
CONTRIBUTIOES ADDITIONAL COLTRIA'S ADDLIT ADLIT CONTRIRLTIONS
CARRYIKRCG RESOUECES ADDIT CARRYING SUESC'S M'SFIP CAFRYING
PART 1 MEMBERS SUBSCRIPTIONS LN VOTES S SURsSC'S w0 VNTES VOTLE VOTES SUBSCRIPIIOKS %N VETLS
- -—-- hh - emees Semmmsmmaseend Acdcbcnmmens slteasdan catEccctman Lt arnE EesAeee SESceEAassfsAsas SRsAERRE e
P _(A-1) (a=2) (5=1) (B=2) (F=23) (B~4)  (B-5) (2=1) (B=12)
AUSTRALIA -ESETI?H Abgl15297 229200000 346575 22BE53425 13863 2&50 262)1835) 574960722
AUSTRIA 6554765 11539669) 8160C020 JI0ETS Blee9ias 5235 2600 6725640 1SEEE5EL6
BELCIUM 11231698 283601687 201600000 326975 201273025 13079 2600 11556673  afefTeial
CAKADA 50345462 10239424302 516000CC00 652625 51534737% 26105 2600 SOI9EDET 1582771€7¢%
DENMARK « 11562983 2156923851 lés000CC0 224375 16377525 - 8%15 2600 11788258 TALYLEGLTE
FINLAND L9ET 534 BE292611 72000000 122375 71676625 4915 2600 5110808, - 160165223
FRANCE 68762782 - 1034819522 6456006000 958478 bLabLC525 38379 2600 69722125 1670460047
‘CERMARY . 72045609 1B856)152547 1500000000 2578875 1497421125 103155 2600 TLB26LE4 3353873672
ICELAND 13525% 4078232 3600000 6400 31593600 256  26C0 14165 7671633
IRELAKD 346292 20725849 13200000 17725 13182275 709 260¢C 386&017‘ 33908124
ITALY 25064443 68530063) 462000200 730250 461269750 29210 6C0 25794653 1146570381
JAFAN 46786143 1584409639 1757540000 3367000 1754173C00 1234680 2600 501 53163 333ESETHIN
{ KUWALT LB5LOLOD 229795502 20000C090 365200 15%6 54600 13808 2500 51892:¢ L251E50302
\ LUXEMBOURG 490310 BL35882 6000000 9625 5990375 IBS 2600 499533 16425257
NETHERLAKDS 35493275 LBL1LBLE]D 3eop0oCCD0 562900 356417100 23316 2600 6076278 EL31565583
NEW ZEALAKD 77825 19313575 10020000 5525 10010075 387 2600 87750 29323650
NORWAY BES79LY 180699238 144000000 2642375 163757625 9695 2600 G1L021E 4L 5EEED
SOUTH AFRICA 12250890 30972618 lepo0 00 500 99959500 20 600 12251356 40972118
SWEDEN * 15614202 706965327 agcoo0C00 476075 359523925 19043 2600 1608C2%77 ICeeLESZZ2
UKITED ARAB EMIRATES 151050 5060393C 79200500 164250 79035750 €570 2600 i 53L0 1296 356E0
UNITED KINCDOM 16?0!51&& 198423864) 1212000000 1756600 _ 12_10!43&00 10264 2600 ;saau?u__suuazon
UNITED STATES 414203536 5985703506 3240000000 4341400 3235658600 172656 2600 418544936 9221362108
FEREEERERERY R FERERREI R FRERRER OB FEEEREERES FERERH R BEEEREERREE bR bbe hEER FREREREE PEEREE RS
SUBFTOTAL PT 1 §B635408) 16954867573  11247560CC0 17393375 11230166625 695735 57200 1003747456 28155054168

For footnotes refer to page 3 of 3.




AFGILAKISTAR
ALCERIA
ARCELNTINA
BANCLADESH
BENIN

BOLIVIA
BOTSWANA
BRAZIL #n
BURMA
BJRCKDI

C#*CROON

CAPE VERDE

CENTRAL AFRICAN REP
CHAD

CRILE

CHINA
COLOAEIA
CCMORCS

[ rixteie]
COSTA RICa

CYPRUS

DOMIXICAN REPUBLIC,
ECUADOR

ECY?PT

EL SALVADOR

EQUATORIAL CUINEA
ETHIO?IA

FLIL

CABOY

GAMBIA, THE

CHANA
GREECE
CRENADA
CUATEMALA
CUIKEA

CUINEA#RLISSAU
CUYANA

RAITI
HONDURAS
IKDIA

INDONESIA
IRAN

IRAQ
ISFAZL
IVORY COAST

JORDAN

KAMPUCHEA DEMOCRATIC
KENYA

KOREA

LAO PEOPLE'S DEM REP

LEBAKOK
LESOTHO
LIBERIA
LIBYA
MADAGASCAR

MALAGT
MALAYSIA
MALDIVES
MALT
MAURITANIA

MAURITIUS
HEXICO
HOROCCO
NEPAL
KICARACUA

KICER
KICERIA
AN
PAVISTAR
PANKA

cox
TERCLCH

SURSC'E

1317645
3260692
2582380
7023946
625350

1382222
206857
24565380
2637641
992230

1317645
106447
652751
652751

4608512

39504365
LEDFMS
106447
652751
261164

992230
522%3
B4ES IS
6631700
‘391281

417673

652969
730970
652751
3ES2)

3080995
3289771
193
522195
1317645

182115
105773
992230
391088
52676333

14491113
5927437
992230
2196937
1317645

391088
1332113
2193262
164LE335

652751

SBIET S
208897
992230
1317645
127082%

992230
897N
39092
1135526
652751

112%02
11000549
4608512
652751
¥i088

652751
4386427
91281
13174458
2hbB2

SURSCRIPTIONS AND
RIELTIONS

1DA 8 C©f

CONTRIN'S
CARRYIRG
K0 VOTLS

(a=-2)

o
o
451173
o

]
[4]

1]
491173

M2

Qsﬂoﬂ [-N-N-N-X-] [-R-R-N-N-

-
-~
~4
e
Booe

o

(= -N-N-N- 3

ooooo

o7
118533

ADDITICHAL

SUASCRIFT

SLu#SC'S ARD VOTLS
ACCORDED TOR LXERCISE
OF PREEMITIVE RIGETS

ADDIT
SURSC'S
o/

21825
B76125
410300
117075
10875

22950
3500
&l0300
“4050
16500

21825

1750
10875
10875
76300

6581375
77050
1750
10875
4275

16500
B82S
14150
110525
6475

7000
10900
12250
10875

5825

31275
54775
1850
8150
21825

2925
176 50
16300

6450

8768325

241600
98825
16500
37675
21825

6450
22300
#5255
8475

10875 -

92900
3500
16 500
21825
21825

16500
54775

650
18875
10875

18825
190425
76900
10875
6450

10875
73025
6475
215875
550

For footnotes refer to page 3 of 3.
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2600

2600
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2600
2600

2600
2600
2600
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2600
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SUBSCRIPTINNS AND
CONTRIBUTINKS

REFLECTIXC

1DA &

B

SURSC'S

(D=1)

1338470
5368317
25053330
7141021
640175

1406172
212397 -
25066405
2681691
10087 30

1338470
106197
663626
663626

4685412

40162740
4586295
106197
663626
26529

10087 30
531 388
863085

6742225
3977 5

426673
663869
743220
663626
35b3es

3132270
3358971
119043
530945
133470

185040
1075386
10087 32

397538

535%6358

14732713
6026262
1002730
2234612
1329470

397538
1354413
2225787
16EL010

b6 328

597575
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1008730
1338470
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10087 30"
3344 546
29742
1154401
663526

1142427
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663526
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R
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SUESCREIPTIONS AND

AVLITIoNAL SURSCRIFTIONS [ CONTRIBUTIOSS AXD VOTES UKDUR 10DA 6

SUBEC'S AL VOTLES

SLB'S5,CUKT'S & VOTES FOR RES'S In SUBSCRIPTIONS AKb

CORTRIELTICONS ACCUAUED FCR EXLRCISE USAELE FGRM 1X EXCESS OF SuEsc's COKTRIBUTIONS
THRULCH Toa 5 € 0F PRECMPTIVE RICNTS RUSCURCES FOR EXERCISE GF PREEMPTIVE RICHTS REFLECTIRG 1DA &
i - P R — - 1K USABLL m=msmcccccccccccsccncccnsecrcssncses socrecncesnsesanaannns
CUNTRIAR'S ARLCIT ALUDIT  ADDIT FORY FROM ALDIT COKTRIB'S ADLDIT CONTRIE'S
CARNYING SUBSC'S SURS M'SHIP PT 11 MEM'S RESOURCLES ADDIT CARRYIKC . SURS CARIYING
PT 11 MEMBERS SUBSC'S ¥u VOTES v/ VOTES VOTES E/ F/ SUBSC'S KO VOTES VOTLES SUBSC'S KO VOTLS
(A=1) x (A=2) (c=13 (€=2) (€=3) (C=4) (C=13) (C=¢) c=1) {c=0) (p=1) (p=-2)
PAFUA NEW GUINEA 1123287 (] 18600 752 2600 . . . . Iy 1142087 o
PARAGUAY 331088 0 6450 58 2600 . . . . . 387 538 ']
PIRY 223863 ] 6650 1546 2600 . . . . . 2268515 M
FRILIPPINES 6581717 180180 110050 L4 260C . . . . . 6651767 180182
REANDA 992230 0 16 500 660 2600 . . . . . 10087 30 7]
- 3
SA0 TOMZ & PRINCIPL 91401 o 1523 &l 2600 . . . . . 92928 0
SACDL ARARIA C5ETzall 3ABSC2625 40702> 16261 600 30000000 589582975 45200  3BE6LTTIS 37806 Tlidk5% 737350200
SENEGAL 2153262 0 3655 1461 2600 . . . . . 2229787 o
SIZRRA LEONE 6223 0 163500 [11¢ 2600 . . . . . 100E7 30 0
SOMALIA 992230 o 16 500 660 2600 . . . . . 10087 30 o
SPAIN 13307199 33691800 256925 10277 2600 50000000 49743075 120675 49622400 4827 13684799 B3314200
SKI LANKA 3855261 2521947 63875 2635 2800 . . . . . 402113 2521947
SUDAN 1317845 (4 21825 873 2600 . . . . 1339470 0
SWALILAND 417769 0 7000 280 2600 . . . . . L2769 0
SYRIAN ARAB REPUELIC 1239831 c 20600 824 200 . . . . . 1260 51 0
TASZANIA 2193282 c 33525 14e] k00 . . . - . 2229197 o
THALILAND 3955261 0 65875 2635 2600 . . . . . 0211% ]
TCS0 . 952230 (1] 16500 660 260C . . . . . 1008730 ]
TRINIDAD & TOBAGO 1655173 Q 26400 i17e 2600 . . . . . 1728573 0
TURIS1A 872176 o 32950 1318 2600 . . . . . 2005126 C
TURKEY 7573878 186 55¢ 126575 5063 2600 . . . . . 7700451 186596
LGANDA 2193282 0 365258 14l 2600 . . . . . 2225767 o
LPPER VOLTA €52750 ] 10675 T 435 2600 . . . . . 663626 ]
VIET RA¥ 197217¢ (7] 32650 1318 260 . . . . . 2005126 0
WESTIRN  SAMOA 117193 0 1850 74 2600 B . . . . 119043 o
YEMEN ARA2 REPUBLIC 31090 0 9350 a7e 2600 . . . . . 570440 0
YESER, PDR 1560985 c 25800 1032 2500 . . . . . m 1566785 ]
YUSCSLAV Ia 53357416 17eB9E52 105100 4204 600 10000000 15894900 48373 19B46625 192 5510791 37236517
ZALGE 3963047 [} & 5800 w3z 2600 . . . . . 400884) ]
TRMELA 3386157 ] 586 50 1346 2600 . . . . . M UEDT o
L T S FEEr b bbbbe RRRRRERERE  RRRERREE REREEE BRERRE FHEFERREE  RERHEEEEE REREEREE RRRRREREREE HREREE FHEEEREE FRREER R
SUBETOTAL PT 11 3I5.75519¢  LD6IDIEDY  BRESI25 251569 260000 5350000 541696673 1314200 40382475 52568 362358621 546686304
CRAND TOTAL 1341105277 17361151402 = 11791120000

1366106077 25131740502

A/ Assuming all members give (unqualified) formal notification under the Third, Fourth and Fifth Replenishments.

= These amounts have been calculated, for purposes of the voting rights adjustment among Part 1 members, by
multiplying the subscriptions ané contributiors up to and including the Third Replenishment (which were exprffsed
in terme of United States dollars of the weight anc fineness in effect on January 1, 19602 by 1.20635 and adding
theretc the dollar equivalents of the subscriptions and contributions under the Fourth and Fifth Replenishments,
as of September 27, 1973 and March 14, 1877, respectively.

B/ Equivalent in current dellars st IMF representative exchange rates ss of October 5, 1979, These resources are
divided intc subscripticns carrying vetes as shown in column (E-2) &nd contributions carrying nec votes &8s shown
in column (B-3).

C/ Assuming all members give formal notification under the Third, Fourth and Fifth Replenishments and calculated as

~  explained in footnote A/.

D/. Equivalent in current dollars at IMF representative exchange rates as of October 5, 1979.

E/ Equivalent in current dollars at IMF representative exchange rates as of October 5, 1979. These resources are
payable in usable form, in amounts to be determined on the basis of the respective units of obligation specified
in Table 1 to this Resolution. > /

F/ Equivalent in current dollars at IMF representative exchange rates as of October 5, 1979. The amounts shown in

=  column (C-5) represent the total subscriptions and contributions of Part I members making available resources in
usable form under the Sixth Replenishment, as shown in column (C-4), minus the additional subscriptions for the
exercise of preemptive rights, as shown in column (C-1). The amounts in column (C-5) are divided into subscrip-
tions carrying votes as shown in column (C-6) and contributions carrving no votes as shown in column (€-7).

* Note: The voting power adjustment reflecting the Sixth Replenishzent has been compugzd based on the sqsumption
that tue onallocated amount specified in Tahle 1 is covered by acditionel subscriptions and contributions
of members for which votes would be accorded.

#* See Table 1 to this Resolution, footnote 2/.



Annex B

STATISTICAL TABLES
Membership in IDA
iDA_Lénding by Country
IDA Lending by Sector
Soaial and Economic Indicators for Countries ﬁeceiving IDA
IDA Replénishments - Increases in Real Purchasing Power

Flow of Official Development Assistance from Development
Assistance Committee Members

Contributions to IDA: By Country and by Replenishment
Selected Burden Sharing Indicators
Summary of IDA Resources

Voting Power in IDA



nex B
IDA Membership as of June 30, 1979 and Calendar Year Tzble 1
S in which Country Became Member*
Country Year Country Year
PART 1 MEMBERS

Australia ..... e AR e = sawasyae 1260 JAPED i surernsnnnsanas aEaweEE R AN e e 1960
RUETEEE iiivmsinsnevernsnes sessssnsases 1961 FUGRLE v s iias s e s ssee 2908
Belgium +ovsae vesssesensrssnnrrnrsansnse 1964 TURSTDONTE +onunsrmnbobssvesssiasssneesss SIDU
ERRBRE oo hov im0 BREHETERNIR o vniivon s o nsmnamhivyaess ses 1961
BERERTE G s e s e 1260 Few Zealand cvvveveee sesserueshinssessnsss 1975
Finland olivuss sessssasnsssrnnsssnsnsnss 1960 g T R I S e S S -
PERRER v oovy v I DL 1] 1 SOUth RITLIER v hussnnmvrrsvrsvosinpes nreses 200
Germany, Federal Republic of ........... 1960 Sweden ....000s P PGy S R e & | ]
Iceland 1/ covecrenanss e us e e 1961 United Arab Emirates 3/ ..... sesvsae tsnese 2970
Ireland 2/ ceoscasenervons S b S aisc BRGD United Kingdom ..... - TP srekseeniaan SIED

Italy .

R I R R

Mahanietln iaiisaiivveasaas Sk
Algerda .. ivsnennss Essene ssassnse s .
ATBEOTINE o vavoniononsnsrosessnsnesseeses
Bangladesh ...ocvvienninnnnncncadonennnes
Benin

D I I I A

BOIIVER osinsizvaninie SoreRe eSS
BOtsSWana ....sss AssasssRssEEsERE RS
Brazil cssisavisisnsais B e AR T
BUTBA socsasssnnone Fesseaes PO e

T T T L
Cameroon s.ceevssscsssssesansnasssrsnsone
Cape Verde .......uves SEsnEe R .
Central African Republic .......
Chid cosvensvnss Sasasssraan srrsaanus .e
Chile secanvass seresesrsasnaan T e
Ehdug; RepuBlic OF. .. isiisvisivennseain
Colombla cessvesssvessnnsscnas seressnass
COMBEOR wontnninh pnsissnenns s onisiontodessss
Congo, People's Republic of the ........
Costa RICA .seievsvvnnnes senses senenesse
CYPYUB . .v»s W sesssssssnsanass
Tominican Republie ....ivvissiseansevnne
ECUBAOT sevssensnnsnsnasnassisenssnsnvas
Egypt, Arab Republic of ...visavsnvennes
EL SALVEAOT cosissssnnsnsissernanssasies
Euatorinl DOined ..ciciiiisvianansnssus
Ethiopia .ccvvevvnnvnrsnsnsssssssnnnnnns
T e :

R R R ) saann

GEPON ..vvssaes R AR R e
Gambia, The w..co.a. O TP PR S
GHADIE sesssvvanas PR S e S
o e e (e s G

BEENBBE i\ ivvaviaadviatis s T R
Guatemala ......... S e ey el
GUIBER o vresnsranvrsserans o R e
Guinea~BiBBAY «.vvnrserns R e =
Guyana ....... i B e .

Haitl ..uvevvnnnnnnnssssssssnnnnnnnnnnns
Hondur@s ..ivueves -

IDBIR L.cssvasnsrnnnniinnnnens ——— cass
Indonesia ....venuv00e SRR sans
TERl S S s pniae S e e R A
Irlé ........ PP — R
Israel ...... W R S

FVOTE COMRE. Liiivanascvcissvivivss smsan
JOTAED sonnsnsnnassasnrarseransnsrrenens
Kampuchea, Democratic ,.vevsssacisnnens
Kenya ..... A S R e e
Koten, Republit of .. .cisvsisanisnananss
Lao People's Democratic Republic ......

United States c.uccivssisrscnssssscnsnsans

PART 11 MEMBERS

. 1561

1963
1962
1972
1963
1961
1968
1963
1962
1963
15964
1978
1963

. 1963

1960
1960
1961
1977
1963
1961
1962
1962
1961
1960
1962
1972
1961
1972
1963
1967
15960
1962
1975
1961
1969
1977
1567
1961
1560
1960

1968

1960
1960
1960
1963
1960

. 1970

1964
1961
1963

~

Lebanon ..... s sn e i e e
LESOLHO svinssnsncnnsnsonsassssnsnsssnnis
G e e
LEDFR omcsiesssnmns

Madagascar ........::::::.:..:::::::::::::-
MBLEWL sisssnencssserssonsssnssss e anns
Malaysia .......000 BN AR R e

Maldives ....... sessssssassasssesaaara e
L e R S e B
PRUTEERNIE. oo s vantamEsn e Ve R s
Mauritius ......... Caka s PhES b eE e RS
MeXIEO .ssvvairsnvonnsne Chd T
MOPOCED civisvssrvarsnsisnsisssnsnssannsne
RO i o o o o
NiCATABUR sevrancsvsnssnesasssnssnsnsncins
Higer ...ovvnnncnes T T
L L L T
QY ciesiesines P eRsbe s aRRE s ans
Pakistan ..... e e et
EENENE isissensivrnsstrabsanissishanesenen
PADUR: B GUIDEE . cvesenosonvanisnssnsenee
PaTaguay ...... N .o
y R e e e S e sasE A
Fhilippines

D A R )

RWanda ..scecansosnncacs Vo Ra AN e e e e
580 Tome and Principe ....cccvinennaane saa
Saudi Arabie ........ sessssssasssssssanans

Senegal ..iicriereciiiarairansisisanensnns
CLOTTR LBONR ©iviiinve vnvesssensnsivs
BERBITN s siiainie

R

R

SURERIANG i
Syrian Arab Republic .......... ..
Tanzania ...ivvssvvsnnsses

e O e
Thailand ...icovvivesenresas S R
TORD cossssssssnnnan Fesew e S e

Trinidad and TODABO sesesevrsvncsonnnnans
TUDTBER oo dhio v v a0 s a4 480 oTh S WA DS SR SN

UZaPEE sosrssnsssssssssssrsrnnssttssnssnnt
Upper VOlLta ..vvuvese sessssrrvaanenes

TR

F VERROEEI e A R R R e

Vestern 58808 ..eeeese sessssarene e sane
Yenen Arab Republic ..overcvencnsnsssnnses
Yemen, People's Democratic Republic of ...
Yugoslavia

Zaire .eeve. A S AL AN terssennna L
Zambia ....... Peseamsaal Bamesesensne sensse

1960

1962
1968

. 1962

1961
1963
1965
1960
1978
1963
1563
1968
1961
1960
1963
1960
1963
1961
1973
1960
1961
1975
1961
1961
1960
1963
1577
1960
1962
1962
1962

. 1960

1961
1560
1969
1962
1962.
1960
1962

v 3982

1960
1860
1963
1963
1960
1674
1570
1970
1960
1963
1965

* As of July 1, 1979, membership for Djibouti, Dozinica, and Sclomon Islands was pending.
1/ Was a Part II member from 1961 to 1971.

June 21, 1979. t

/ Was a Part I1 member from 1960 to 1974. .
/ The resolution for the United Arab Emirates mecbership was zpproved by the Board of Governors on

SVP
12/18/79



Annex E
I1DA LENIING EV COUNTRY Table o

(USS =dlliens)

1577 Mid=1977 Inicial = feplenishment
Fer Cepita Fepuletion Subscriptisze First Seconé Third Fourth Fifth
GNP &/ (:lllicrﬂlj (FYEl-6L" " (FYE5-68) (FYES=-71) {Fi72-74) (FY75-77) I'!'\‘?E-UO}!’.I"
(vss) ?
Prisarily Rural/Agriculrural
« Maléives 80 0.1 - - - - - 3
« lae P.D.R. 8 - 3.2 - - - - - 32
+ Ethiopia 110 30.2 13.5 16,9 16.1 135.1 164.5 92
* Xepzl 110 13.3 = = 4.2 29.5 62.0 177
® Mzli 120 Sl - - 8.1 7.7 4£2.2 60.2 7é
* Somalia 120 3.7 - E.5 3.9 32.¢6 43.2 60
- * Burundi 130 4.2 - 1.1 2.2 3.0 22.7 5&
* Chae 130 1.2 - - E.l 16.1 25.0 50
* Upper Velta 140 5.5 - - 7.0 23,6 49.5 7c
** Burma " 140 1.5 - . - 50.0 108.5 208
* Malawi % 15¢ 5.6 - 26.0 12.6 26.6 45.1 il
* Rwanda i 160 4.k - - 5.3 13.1 37.3 13
#x Viet Nao 160 50.6 - - - - €0
#+ Guines-Bissau n.a. 0.7 - - - - - g
+ Comoros 180 0.4 - = 2 - = 5
* Riger 190 4.9 1.5 - 12.4 £.3 3.5 7
* Guinea 200 5.0 - = = - 21.0 &3
* pfghsnistan 200 14.3 - 3.5 15.0 25.0 75.0 187
** Sierra Lecne 200 3.2 = = 6.5 4.3 12.3 11
* Benin v 210 3.2 - = 8.1 18.5 20.2 39
* Gambia, The 7 210 0.6 = - 2.1 3.7 B.1 13
* Tanzania 210 16.4 1E.6 E.0 34,1 69.6 121.9 292
* Hairci 230 4.7 0.4 - - 10.0 53.5 51
#* Madagascar 230 Bl - 10.0 15.1 38.1 58.0 105
* (Central African Republic 240 1.9 - - B.5 3.9 - 1€
* Llesothe 250 1.3 - 4.1 - 5.6 12.0 32
#x Mauritania 270 1.5 - 6.7 3.0 11.6 17.2 20
Toge 280 2.4 - - 3.7 8.7 25.5 36
** Kenva 290 14,8 - 359.0 2:2.3 61.5 65.5 180
* Sudan 330 16.% 13.0 E.5 = 99.0 8.0 209
* Yemen, P.D.R. of 350 1.7 - - 1.6 4.1 32.7 &2
Senegal 380 5.2 - 5.0 15.2 3.9 5.5 67
Cameroon L20 7.9 - 11.6 19.0 36.7 58.7 95
Honduras 420 3.3 9.0 2.5 E.1 9.6 19.0 25
* Yemen A.R. 510 5.0 .3 - - 38.2 71.6 S0
Sub-Total | 285.6 56.0 169.5 2458 B65.3 1454.2 783
As % of Grand Total 7.2 16.1 15.9 25.1 32.0 31.3
Dualistic
* Bangladesh 80 81.2 103.4 124 .4 66.8 142.2 4559.1 606
** India 160 631.7 390.0 501.0 623.4 12%6.2 1796.1 3585
** Sri Lanka 160 14.1 - 2.0 21.9 6.0 B6.7 26
*% Pakistan 200 74.9 75.8 6l.4 104 .4 164.0 267.6 422
Indonesis 320 133.5 = = 227.4 334.4 - 350
Sub-Total 935.4 5€9.0 6BE.B 1045.9 1962, 2609.5 5189
As I of Grand Total 7.1 65.4 66.4 56.3 57.5 58.4
Better Resource Base
*% Zaire 210 25.7 - - 16.0 5L.0 120.5 Bé
Egypt 350 37.8 - - 26.0 125.1 182.0 403
* Western Samoa n.a. 0.2 - - - - .4 E
Ghana 370 10.8 - 10.0 21.9 1.0 32.6 77
Thailend 430 43,3 - - - 32.0 - 93
Liberis 430 1.7 - - - 11.0 13.0 26
Philippines . 460 4.5 - - - 32.2 - 90
Zacbia 460 5.1 e - - - - 38
Belivie 4BO 5.2 - 17.0 15.6 20,2 7.5 8
Cenge, P.R. of the 500 1.4 - - 5.6 16.5 0.5 -
Grenada 510 0.1 - - - - - x
Papue New Guines 510 2.9 - - i1.0 14,2 23.0 33
Guyana 520 0.8 - - 51 4.4 4.0 15
Jorcan 940 2:1 B.5 3.0 6.0 24.3 29.5 A&
Sub-Total 161.¢ B.5 30.0 i0e.32 37L.e 417.0 91l
. Ae % of Grand Totsl ix 2.9 £.9 1p.¢ 9.2 10.2
Other £/ : 1443 165.1 168.% 269.2 5E.3 7
As_ % of Granc Totsl . . iB.€ 15.7 i0.8 7.8 3.3 0.1
GRAND TOTAL 77,2 1023.4 1574 .6 52,2 4538.0 &g
0f Which:
* Lleas: Developed Countries &/ 150.4 210.1 752.1 1516.5 2636
*% Other Foorest Countries gf- LES € 20. 1685.7 2532.4 5052
. Tozal €l6.0 830.2 Zu3; B I0LE.5 JLBE
,As % ef Grand Total 79.1 78.6 70.6 89.2 84,2

a/ Fopulatien and GNP per capita data-are based on the Werld Eank Atlas methodclogy. i
b/ Data include actual FY7E and FY79 figures and partial estizstes for the current FYEQ. Nuszbers are subject to change as indivisual
operations firm up and alsc to reflect changes in the dellar velve of 1DA's commitment sutherity and therefore details mey not add

¢/ Courtries not receiving IDA credits during the IDAS coc=itment period. Fipure shewn under IDAS is for the Caribbearn.
Development Bank. E

4/ Thirty countries nemed by UK General Assembly with 2 per capita GNF wp to §510 in 1877 dellars.

e/ Eleven countries with & per capita GNP up te $290 in 1977 dellets not included in the UN General Assembly list of
"Least Developed" countries.

ROTE:

Groupirgs - The “Primarily Rural/Agricultural” countries are econczies wvhese productive structure is principally based co
egriculzure. The "Better Rescurce Base” group is & hetercgenecus grouping of 14 courtries vhich are separated from other 1DA
recipiente by such advantapes as rich cinersl endevment, more deveicped infrastructure anc/or better industrial base. The
countrie rf the "Dualiezic” group have elements of beth of the cirer groupe. Their pepulations are primarily rural, an their
agpricuit.Tal sectors are large, but they have some modern industry.

Eldpibiliey - Since IDA credits are designed tc assist the pocres: countries, the peverty cf the country (as measured by rer capite
GKF) s an icportant factor in determining eligibilicy for IDa furde. The current iDA cutcf! stands at £580 at 1577 prices.

1E/7¢

1.



Annex B

P IDA LENDING BY SECTOR Table 3
L]
Initial Replenishment
Subscription First Seceond Third Fourth Fifth
_(FE61-64) = _ (FY63-€E) = _ (FY6G-71) (FY¥72-74) (FY75-77) (Fy78-80)1/
Aoount
Sm 7 | $m z $m % Sm % $m % $m Z
kgric&lture & Rural Dev. 132.6 17.0 172.8 16.4 556.0 35.3 1058.1 30.6 1724.6 38.0 4129 6.4
Basic Infrastructure p -453.6 58.3 378.1 35,9 611.7 38.8 1063.3 30.8 1163.3 25.6 2153 24,2
Power 57.7 7.4 76.0 TaZ 143.9 8.1 217.5 6.3 454.0 10.0 1035 11.6
Telecommunications T 42.0 5.4 33.0 3.3 151.8 9.6 135.0 3.9 108.2 2.4 228 2.6
Transportation a53.9 45.5 269.1 25.6 316.0 20.1 710.8 20.6 601.1 13.2 E90 10.0
Industry & Urbanization , eSS 2.1 30.0 2.9 60.5 3.9 384.9 11.4 422.5 9.3 B4S 2.5
IDF 10.0 1.3 30.0 2.9 25.0 1.6 1127 3.3 124.0 2.7 261 .
Industry 6.5 0.8 - - 35.5 2.3 206.9 5.9 246.0 5.4 3ile 3.5
Urbanization i - — - - - - 5.3 il 52.5 1.2 248 2.8
Other Sector B5.5 11.0 107.5 10.2 121.6, 7.7 376.3 10.9 459.6 10.1 1473 16.6
Population - - - - 4.8 0.3 51.4 1.5 19.8 0.4 240 2.7
Water Supply & Sewerage 62.9 8.1 2,9 0.3 170 I.X 103.2 3.0 143.4 3.2 582 6.6
Energy = = = - - - * * - - 123 1.4
Other 2/ 22.6 2.9 104.6 e.9 99.8 6.3 219.7 6.4 296.4 6.5 528 5.9
Non-Project 90.0 11.6 365.0 34.7 225.0 14.3 561.6 16.3 768.0 17.0 290 3.3
TOTAL 778.2 100.0 1053.4 106.0 1574.8 100.0 3&52.2§f 100.0 4539.0 100.0 £890 100.0
Operations
No. % No. z Ko. Z KNo. % Ko. Z No. 4
Agriculture & Rural Dev. 15 26.3 17 24.2 58 38.5 86 37.9 104 44,1 151 45.2
Basic Infrastructure 28 49.1 32 45.7 57 38.8 66 29.1 53 22.5 63 18.9
Power 4 7.0 6 8.6 8 5.4 g 4.0 10 4.3 15 4.5
Telecommunications 1 1:8 1 1.4 7 4.8 6 2.6 5 7 1 7 2vd
Transportation 23 40.3 25 35.7 42 78.6 51 22.5 38 16.1 41 12.3
Industry & Urbanization 3 5.8 2 4.3 5 3.4 1 13.6 22 8.3 41 12.3
IDF 2 3.5 3 4,3 2 1.4 12 5.3 12 5.1 23 €.9
Industry 1 1.8 - - 3 2.0 13 5o 5 b % 10 3.0
Urbanization - - - - - [ 2.6 5 21 B 2.4
Other Sector 10 17.5 13 18.6 24 16.3 36 15.9 47 19.9 12 21.€
Population - - - - 1 0.7 4 1.8 1 0.4 7 2.1
Water Supply & Sewerage 6 10.5 2 2.9 3 2.0 [3 2. 9 3.8 22 €.6
Energy ¥ ¥ - = - - - - - - 4 1.2
Other gf 4 7.0 1; 1507 20 13.6 26 11.5 37 15.7 39 11.7
Non-Project 1 1.8 S 7.2 ) 2.0 8 35 _10 4.2 7 2.1
TOTAL 57 100.0 70 100.0 147 100.0 3274/ 100.0 236 100.0 33 100.0

1/ Data include actual F¥J79 figures, partial estimates for the current Fygg,

operations firm up and also to reflect changes in the dollar vzlue of IDA's comritment authority.
2/ Education, Tourism, Technical Assistance.

Nuzbers zre subject ro change as individual

Ef The total includes the increase, totalling $£6.6 million over the originzl amcunt of credits previously made to Pakistan.
4 ;

/ This includes the drought relief operation in the Western Africa Region.

Note: Joint Bank/IDA projects are considered as IDA projects.
Total may not add due to rounding.

SYP
12/18/79
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Arnex B .
SOCIAL AND ECONOMIC INDICAIURS FOR COUNTRIES RECEIVING IDA Table 4
Ave. Annual Percentage of Life Population Adult GNP p.c. GDP Primary Exports Food
Mid-1977 Growth of Population in Expectancy per Literacy GNP p.c. Ave. Annual Ave. Annual Agriculture Commodities Ave. Annual Share of Savings Investment
Population Population Urban Areas at Birth Physician Rate 1977 Growth Growth % of GDP % of Exports Growth Imports % of GDP % of GDP
(millions) 1970-77 1975 1977 1976 1975 (Us$) 1960-77 1970-77 1977 1976 1970-77 1976 1977 1977
Primarily Rural/Agriculture
Hl'.ldives 0-1 - - it - - 80 - - - - -
Lau P.D.R. 3.2 1.1 11 42 - - 90 - - 63 - - - 21 40
Ethiopia 30.2 2.6 12 39 84850 10 110 1.7 2.5 52 98 -3.8 6 9 10
Nepal 13.3 2.2 4 45 38650 19 110 0.2 2.8 68 - - - 5 10
Mali &.1 2.5 17 42 32460 10 120 1.0 3.5 38 99 7.4 19 8 19
Somalia 3.7 2.3 27 43 - 50 120 -0.4 1.2 - 10.0 - - -
Burundi 4.2 2.0 2 45 45430 10 130 2.2 1.4 64 - 19 9 11
Chad 4.2 2.2 14 43 41160 15 130 -1.0 0.8 52 - =-2.0 - -3 15
Upper Volta 5.3 1.6 8 42 61800 5 140 0.6 3.3 37 - 9.2 - =24 17
Burma 31.5 2.2 25 52 5410 67 140 0.9 3.7 47 86 0.6 - 9 13 .
Malawi 5.6 3.1 20 46 48500 25 150 3.0 6.3 47 96 3.0 10 10 16
Rwanda 4.4 2.9 4 46 39350 23 160 1.0 3.9 - - 4.3 - - -
Viet Nam 50.6 3.1 20 62 5340 87 160 - - - - - - - -
Cuinea-Bissau 0.7 - - - - - - - - - - - - - -
Comoros 0.4 - - - - - 180 - - - - - - - -
Niger 4.9 2.8 10 42 42970 8 190 -1.4 1.8 47 - ,15.0 - - -
Guinea 5.0 3.0 16 44 15500 - 200 1.3 5.3 - - - - - -
Afghanistan 14.3 2.2 13 42 28290 12 200 0.2 4.5 - - 3.3 - 11 13
Sierra Leone 3.2 2.5 21 46 - 15 200 -1.3 1.9 40 - -6.8 - 6 14
Benin 3.2 2.9 23 46 34380 11 210 0.2 2.0 38 - -4,2 17 5 17
Gambia, The 0.6 - - - - - 210 - - - - - - - -
Tanzania 16.4 3.0 9 51 18490 66 210 2.6 4.5 45 86 -7.2 10 17 20
Haiti 4.7 1.7 22 51 11170 23 230 0.1 3.8 - 47 - k) | 9 18
Madagascar 8.1 2.5 16 46 10780 50 230 -0.2 =0.3 40 - -0.8 - 12 15
Central African Republic 1.9 2.2 36 46 29410 - 240 0.2 0.9 37 82 -1.3 17 - -
Lesotho 1.3 2.4 4 50 17800 40 250 5.8 5.2 30 - - - - -
Mauritania 1.5 2.7 23 42 14140 17 270 3.6 2.3 26 - 2.5 - 7 by
Togo 2.4 2.7 15 ; 46 18360 16 280 3.8 3.1 23 - -3.9 13 1 32
Kenya 14.6 3.8 12 53 8840 40 290 2.5 6.2 3s 70 1.2 7 25 21
Sudan 16.9 2.6 20 46 - 9760 20 330 0.1 5.0 - - 4.9 - - -
Yemen, P.D.R, of 1.7 1.9 34 47 9210 27 350 =4.8 5.1 26 . - - - - -
Senegal 5.2 2.6 24 42 16450 10 380 -0.3 2.8 28 - 7.2 - 0 16
Cameroon 1.9 2.2 27 46 13980 - - 420 2.9 3.4 32 84 0.6 10 19 22
Honduras 3.3 3.3 32 57 3300 57 420 1.5 3.5 32 81 0.6 10 18 24
Yemen A.R. 5.0 1.9 8 47 18770 13 510 - 7.8 35 86 - 28 0 2
Dualistic
Bangladesh 81.2 2.5 9 47 11350 22 80 -0.4 2.3 55 39 -7.3 42 -1 6
India 631.7 2.1 21 51 3140 36 160 : 1.3 3.0 37 35 6.4 28 22 21
Sri Lanka 14.1 : 24 %9 6230 - 160 2.0 . 3.1 39 79 -5.3 36 20 17
Pakistan 74.9 3.1 26 51 3780 21 200 3.0 3.6 33 40 -3.0 21 8 19
Indonesia 133.5 1.8 18 48 16430 62 320 3.3 1.7 31 24 7.3 15 22 21
Better Resource Base
Zaire 25.7 2.7 35 46 - - 210 ) ¥ 1.9 25 - -3.2 - 20 26
Egypt 37.8 2.2 44 54 1190 44 350 2.1 7.9 28 48 -3.3 28 15 24
Western Samoa 0.2 - - - - - - - - - - - - - -
Ghana 10.6 3.0 32 48 10200 30 370 -0.3 0.4 39 88 -1.9 - 5 6
Thailand 43.3 2.9 14 61 8460 82 430 4.5 7.1, 27 74 12.1 5 21 26
Liberia 1.7 3.4 30 48 10050 - 430 1.8 2.7 30 - 0.9 - 31 27
Philippines 44.5 2.7 34 60 3150 . 87 460 2.5 6.4 29 58 5.0 10 25 30
Zambia 5.1 3.1 34 48 10370 39 460 1.5 2.8 14 - -2.3 - 21 26
Bolivia 5.2 2.9 30 52 2120 63 480 2.3 6.0 17 - 3.5 - 17 20
Congo, P.R. of the 1.4 2.5 36 46 7320 50 500 1.1 5.6 11 10 13.7 17 - 21
Grenada 0.1 - - - - - 510 - - - - - - - -
Papua New Guinea 2.9 2.4 13 48 11990 32 510 3.4 5.0 33 38 - 23 19 18
Guyana 0.8 - - - - - 520 - - - - - - - -
Jordan 2.1 3.3 53 56 2250 59 940 1.8 7.0 12 38 20.8 26 - -
- Not available.
Source: Population and GNP per capita data are based on the World Bank Atlas methodology. The remaining data appear in the World Development Report 1979.
The basis of the country groupings is noted ¢n Table 2.
svVP
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Annex B
» IDA REFLENISHMENT : Table 5
Increases in Real Purchasing Fower :

Initial -
Subscriptions First Second Third Fourth Fifth Sixth
(FY61-64) (FY65-68) (FY69-71) (FY72-74) (FY75-77) (Fry78-8B0) (FrYy81-83)

Replenishment Levels

As Negotiated : 757 745 1272 2641 4501 7732 12000
Annuai Average : 252 248 424 814 1500 2577 4000
Constant FY79 § 1/ 3178 2824 3333 4333 5808 7732 9822
Annual Average ' 1059 941 1111 1644 1936 2577 | 3274

FPercent Increases

As Negotiated = = 70.7 91.9 84.4 7.8 55.2
% Per Annum 2/ -0.5 19.5 24.0 23.0 19.7 15.8
Real Increase . 313 18.0 30.0 34.0 33.1 27.0
% Per Annum 2/ ~40 5.7 9.2 10.3 - 10.0 8.3

1/ The commitment deflator used is as follows:

FY61 23.4 FY67 26.5 FY73 56.3 FY79 100.0
FY62 23.7 FY68 29,2 74 63.1 FY80 107.2
FY63 24.0 FY69 33.2 FY75 69.8 FY&1 114.6
FY64 24,2 FY70 37.9 “ e 7.4 FY82 122.1
FY65 24.6 EY71 43.4 77 85.3 FY83 BB L
FY66 25.2 FY72 49.6 78 92.8

2/ Calculated as compound rates over three year periods.

Note:

This table has been based on simplifying assumpticns to show the growth of IDA rescurces in real terms over
successive replenishments. Among these assumptions are the follewing:- the adoption of the negotizted levels
of IDA resources; the treatment of replenishments zs covering three vear periods (including the initial
subscriptions and the first replenishment). It shoulé be noted that through the Third Replenishment the
amounts are expressed in 1960 US dollars; for IDAZ at US dollarsc? 9/27/73; for IDAS at US ¢ollurs of 3/14/77:
and for iIDA6 at US dollars of '10/5/79. It shouléd zlsc be notec thzt beczuse of exchange rate fluctuations
IDA's actual commitment authority might differ (expressed in current US dollars) fromthe agreed level at

the time of the negotiation with consequential effects on the calculations of real growth.

SVP
12/18/79



Annex B

Table 6
= FLOW OF OFFICIAL DEVELOPMENT ASSISTANCE FROM DEVELOPMENT ASSISTANCE COMMITTEE MEMBERS

MEASURED AS A PERCENTAGE OF GROSS NATIONAL PRODUCT a/

1965 1970 - 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

Australia A B . < AR TSR S B B B S JSE e
Austria I 0 3R A Gy AP A 2B ol B
Belgium . M A B M M B S B B e B A e
Canada - R M e S o o R R s s
Denmark A3 N M S s g s R B P e B
Finland b/ M W IR B W i B s s m e
France , S U S Ml B OB B T N R
Germany A M A M LB R N B P 8 B
Italy % O TR S L T LT RER . RO RN SR - S e
Japan 2T W3 W G B B B b AR ST aE B o
Fetherlands a8 61 % 82 @ &2 .8 Lot 96 95 86 .\
New Zealand ¢/ - 3 8 i A G W G e e
Norway ' WBE B M R B w M Sk B .97 .98 .99 1.00
Sweden A9 B B & N A 93 g s % a8 9 100
Switzerland A 38 N g% By B B O B N B
United Kingdom W47 .36 .37 .38 .37 .48 .46 46 b +&3 .45 b4 43
United States d/ JE R S B Bl B e B B B B B

ODA ($b-Nominal k.

Prices) 5.9 6.8 13,6 12,7 Y. 189 220 2.7 26.9 29.9 943 38,2 425
ODA (Sb-Constant :

1978 Prices) 15.1 14.5 ke 3743 1Fd 19.9 20.2 21.3 21.6 22.5 24.1 25.0 26.0
GNP (St-Nominal

Prices) 1.3 2.0 3.8 .2 4,7 56 6.3 7.0 7.7 g.6 9.5 10.6 11.9
ODA as % GNP . Lbd .34 .35 33 .31 +35 +35 .36 35 .34 .36 .36 .36
Price Deflator Ey .39 e J T B .86 1.00 1.09 1,16 125 1.33 163 1.5 1.64

a/ Historical figures through 1978 are from OECD. Those for 1979-85 are based on OECD and World Bank estimates of
growth of GNP, on information.on budget appropriations for zid, and on zid policy statements by governments. They
are projections, not predictions, of what will occur unless action not now planned takes place.

b/ Finland became a member of DAC in January 1975. '

¢/ NKew Zealand became a member of DAC in 1973. ODA figures for New Zezland are not available for 1965.

d/ 1In 1949, at the beginning of the Marshall Plan, US Official Development Assistance amounted to 2.79% of GNP.

e/ The deflator is the US$ GNP deflator which includes the effects of changes in exchange rates.

NOTE: !

Figures for 1978 and for future years are based on the new reporting svstem which was accepted in practice by DAC
members in early 1979. Under the new reporting system, capital subscription peyments are recorded on a note-deposit
basis by all DAC members. However, revised historical figures based on the new reporting system are not available.
Caution should be used in comparing historical figures pricr to 1978 with those for 1978-£5.
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Argentina
Australia
Austria
Belgium f/
Brazil

Canada
Denmark
Finland
France
Germany
Greece
Iceland g/
Ireland h/
Israel

Italy

Japan

Korea

Kuwait
Luxembourg El
Mexico
Netherlands
New Zealand k/
Morway
Portugal
Romania :
Saudi Arabia
South Africa
Spain

Sweden
Switzerland
UAE

United Kingdom
United States
Venezuela
Yugoslavia

Unallocated

TOTAL

Note: *
ek

e e e e s ke ——— ——_ = — e —
Annex B
Tzble 7
CONTRIBUTORS TO IDA: BY COUNTRY AND BY REPLENISHMENT
Initial / First o/ Second ol Special o/ Third / Fourth Fifth Special §ixth
Subscripticn5 _Replenighment= Replenishment=" _Contributions— Replenishment2 aepleniahmentgf Replenilhmentgi cOntributiana—, Repkentahmentgf Totg[*sl ragnlﬂﬁﬁf
$m % Total _$m 7 _Total $m % Total _$m % Total $m % Total $m % _Total $m % Total $m % Total $m % Total sm % Total _ 5m % Total
25.00 0.21 25.00 0.09 25.00 0.08
20.18 2.67 19.80 2.66 24.00 2,00 1.89 48.00 1,87 90.00 2.00 146.90 1.91 9.00 2.02 229.20 1.91 578.08 1.97 587.08 1.99
5.04 0.67 5.04 0.68 8.16 0.68 0.64 16.32 0.67 30.00 0.68 49.70 0.65 0.64 81,60 0.68 156.48 0.67 196.46 0.67
8.25 1.09 8.25 1.11 20.40 1.70 1.60 40.80 1.67 76.50 1.70 124.60 1.62 1.61 201.60 1.68 480.40 1,64 480.40 1.63
50.00 0.42 50.00 0.17 50.00 c.17
37.83 5.00 41.70 5.60 75.00 6.25 5.90 150.00 6.15 274.50 6.10 447.90 5.83 5.79 516.00 4.30 1542,93 5.26 1542.93 .26
8.74 1.16 7.50 1.01 13.20 1.10 15.00 2.22 26.40 1.08 54,00 1.20 87.80 1.14 1.14 144.00 1.20 341.64 1.16 356.64 1.21
3.83 0.51 2.30 0.31 4,08 0.34 0.32 12.24 0.50 25.20 0.56 41,00 0.53 0.53 72.00 0.60 160.65 0.535 160.65 0.55
52.96 7.00 61,87 8.31 97.20 8.10 7.64 150,00 6.15 253,55, 5.63 413.30 5.38 5:35 645.60 5.38 1674.45 5.71 1574.48 5.69
52.96 7.00 72.60 9.75 117.00 9.75 9.20 234.00 9.59 514.50 11.43 838.80 10.91 10.85 1500.00j/ 12.50 3329.86 11.35 3329.66 iL.3
6.00 0.05 6.00 0.02 5.00 0.02
0.10 0.01 0.45 0.02 1.35 0.03 2.20 0.03 0.03 3.60 0.03 7.70 0.03 7.70 0.03
3.0 0.40 4.00 0.16 7.50 0.17 8.59 0.11 1.41 0.13 13.20 0.11 36.32 0.12 37.73 0.13
0.17 0.02 1.00 0.02 1.17 - 1:17 -
18.16 2.40 30.00 4.03 48.36 4.03 3.80 96.72 3.96 181.35 4,03 255.90 3.85 3.83 462.00 3.85 1132.49 3.86 1132.49 3.85
33.59 4.44 41.25 5.54 66.48 5.54 5.23 144.00 5.90 495.00 11.00 792.004/ 10.304/ 10.26 1757.54)/ 14,65 3329.86 11.35 3325.86 1131
0.13 0.02 1.00 0.01 0.01 3.00 0.03 4.13 0.01 4.13 0.01
3.36 0.44 3.36 0.45 5.40 0.45 0.42 10.80 0.44 27.00 0.60 180,001/ 2.34i/ 20.00 2.59 200.00 1.67 429.92 1.47 449,92 1.53
0.38 0.05 .37 0.05 0.60 0.05 0.05 1.20 0.05 2,25 0.05 3.60 0.05 0.05 6.00 0.05 14,40 €.05 14.40 0.05
20.00 0,17 26.00 0.07 2G.00 0.07
27.74 3.67 16.50 2.22 29.28 2,44 2.30 67.56 2.77 132.75 2.95 216.70 2.82 8.60 2.91 360.00 3.00 850.53 2.90 855.13 2.92
5.60 0.44 11.74 0.26 7.65 0.10 0.10 10.02 0.08 23.41 0.10 35.01 6.12
6.72 0.89 6.60 0.89 10.68 0.89 1.32 0.94 24.00 0.98 49.50 1.10 80.60 1.05 5.00 1.11 144.00 1.20 322.10 1.10 328.42 1.12
7.00 0.06 7.00 0.02 7.00 0.02
+ +
0.37 0.05 350.00 4.56 4.53 390.00 3.25 740,37 Z:52 740,37 2.51
10.09 1.33 3.99 0.54 3.00 0.25 0.24 3.00 0.12 9.00 0.20 10.00 0.13 0.13 10.00 0.08 49,08 0.17 49,08 0.17
1.01 0.13 2.50 0.10 13.33 0.30 21.00 0.27 0.27 50.00 0.42 87.84 0.30 87.84 0.30
10.09 1.33 15.00 2.01 29.64 2.47 49,501/ 6.22 102.00 4,18 180.00 4.00 293.80 3.82 3.80 360.00 3.00 990,53 3.38 1040.03 2.33
12.10 1.01 0.95 31.80 1.30  [66.18x/ [1.47] ' 10.08 0.38 110.08 0.37
5 50.75 0.66 0.66 79.20 0.66 129295 0.44 129.95 0.44
131.14 17.33 96.60 12.97 155.52 12.96 12.23 311.04 12.74 499.50 11.10 814.30 10.60 1.50 10.55 1212.00 10.10 3220.10 10.98 3221.60 10.94
320.29 42.34 312.00 41.89 %80.00 40.00 3r.75 960.00 39.33 1500.00 33.32  2400.00 31.22 31.04  3240.00 27.00 9212.29 31.41 9212,29 31.28
: 20.00 0.17 20,00 0.07 20.00 0.07
0.40 0.05 4.04 0.17 5.00 0.11 8.10 0.11 0.10 20.00 0.17 37.54 0.13 37.54 0.13
161,44 1.35 161,44 .55 161,44 _ 0,55
756.56 100.00 744.73 100,00 1200.10 100.00 71.42 100.00 2440.87 100.00 4501.30 100.00 7686.19 1.00.00 45,51 100,00 12000.00 100.00 29329.75 100.00 2%446.68 10U.00

- Less than 0.005%.
+ Romania has previously stated its intention to participace.

Excludes special contributions.
Includes special contributioms.

Contributions are shown in 1960 US dollars.
Contributions are expressed in US dollar equivalents as of September 27, 1973.
/ Amounts are shown in US dollar equivalents as of March 14, 1977.
Contributions are expressed in US dollar equivalents as of October 5, 1979.
/ This column combines the 1960 dollar amounts for initial subscription through Third Replenishment together with the amounts for the Fourth, Fifth and Sixth Replenishment dollars as of the date when the agrecaent
was concluded.

f/ Belgium and Luxembourg jocined IDA in 1964.
Iceland was a Part II member of IDA from 1961 to 1971, and became a Part I member thereafter.
Ireland was a Part Il member of IDA for 1960 to 1974, and became a Part I member thereafter.

Includes Saudi Arabla's increased contribution from $250 million at Vienna to $350 million in April 1978,

The initial subscription shown in Table I was that fixed for Iceland as & Part 1I member.
The initial subscription shown in Table I was that fixed for Ireland as a Part Il member.

i/ 1Includes "extra" contributions of Japan and Kuwait to the Fifth Repleuishment of $144 million (1.8% of the total) and $136.1 million (1.77% of the total) respectively.

Includes "extra" contributions of Japan and Cermany to the Sixth Replenishment of $317,54 million (2.65% of the total) and $60 million (0,5% of the total) respectively.

New Zeland became a Part I member of IDA in 1975.
1/ This includes supplementary contributions made by Sweden over the period 1962-69.
The intended loan from Switzerland under the Fourth Replenishment was rejected in a referendum in June 1976,

At that time, it was agreed that their contributions would be divided equally between an initial subscription and a contribution to the First Replenishment.
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Annex B
SELECTED BURDEN SHARING INDICATORS Table 8
!
___GDP Indicators Other Indicators Memo B
Real GDP IBRD Capital Subscription L/ IHF Quotas £/ _
1977 Shares Trade Ave. Annual Exchange Multilateral Number Shares as %  Shares as 7% Shares ss %  Shates Ge % Shavesz
GDP.! in GDP b/ IDAS ag’ IDA6 as with 8 Growth Rate Rate ol 1978 ODA ODA % of of of all Bank of Contribu- of all IMF of Contribu- in
($5)= (%) P p.c.~" _% GDP= % _GDP (%) = 1975-78 Change (11‘ % of GNP Total ODA Shares Members tors to IDA5 SDRs m Mexbars tors to IDAS 1DAG
Australia 101.1 2.0 7190 .042 .048 2.0 2.6 =7.7 0.45 14.66 12737 1.9 2.7 1185.0 2.0 2.9 1.9
Austria 48.0 1.0 6380 .032 .030 0.5 3.3 10.9 0.27 25.00 5469 0.8 1.1 495.0 0.8 1.2 0.468
Belgium s i 8080 .047 .045 2.3 3.3 11.5 0.55 42.06 14321 2.2 3.1 1335.0 2.3 3.3 1.68
Canada 198.1 4.0 8500 .064 .060 2.0 4.0 -26.9 0.52 38.84 21782 3.4 4.7 2035.5 3.5 5.0 4.30
Demmark 43.1 0.9 8470 .058 .063 0.8 2.7 2.4 0.75 43.78 5136 0.8 1.1 465.0 0.8 T 1.20
Finland 29.7 0.6 6270 .038 .050 0.4 0.2 -16.1 0.18 57.14 4393 0.6 0.9 393.0 0.7 1.0 0.60
France . T 7.6 7120 .031 .030 1.7 3.9 4.9 0.57 13.05 34260 5.3 7.4 2878.5 4.9 7.1 5.38
Germany 513.0 10.3 8360 .051 .052 9.1 3.6 13.5 .31 2157 34347 5.3 7.4 3234.5 545 8.0 12.50
Iceland 1.8 * 8140 .028 .067 - 3.6 -86.5 - = 680 0.1 0.1 43.5 0.1 0.1 0.03
Ireland 9.9 0.2 2890 .026 .024 0.2 4.5 4.3 - B 2701 0.4 0.5 232.5 0.4 0.6 - 0.11
Italy 193.8 3.9 3430 .042 .044 4.1 3.1 -5.4 0.06 86.50 19842 3.1 4.3 1860.0 3.2 4.6 3.85
Japan 684.9- 13.7 6020 .035 .037 17.2 5.6 20.7 0.23 30.88 34206 333 7.4 2488.5 4.3 6.2 14.65
Korea 31.6 0.6 870 .001 .001 0.9 11.3 -10.9 - - 2947 0.4 0.6 255.9 0.4 0.6 0.03
Kuwait 12.8 0.3 11640 375 .276 1.4 1.0 -5.6 4,32 32.52 6451 0.9 | ) 393.3 0.7 1.0 1.67
Luxembourg 27 * 7580 .040 .039 - 2.7 ) i It - - 825 0.1 0.1 46.5 0.1 0.1 0.05
Netherlands 106.0 2.1 7650 .061 .062 3.0 3.2 10.5 0.82 26.40 15117 23 3.2 1422.0 2.4 3.5 3.00
New Zealand 14.3 0.3 4550 .015 015 0.4 0.1 -0.8 0.34 18.18 3903 0.6 0.8 348.0 0.6 0.9 0.08
Horway 35.8 0.7 8860 .062 .074 0.8 4.7 -8.0 0.90 45.63 4916 0.7 1.0 442.5 0.8 1.1 1.20
Saudi Arabia 82.9 1.6 9010 .103 .065 4.5 1.9 -5.3 2217 30.35 11212 1.7 2.4 1040.1 1.8 2.6 3.25
South Africa 38.9 0.8 1420 .007 .005 0.8 13 -11.1 - - 6954 1.0 1.5 636.0 1 | 1.6 0.08
Spain 115.8 2.3 3200 .004 .006 1.8 1.9 -12.9 - - 9061 1.4 1.9 835.5 1.4 2.1 0.42
Sweden 78.4 1.6 9500 - 103 .095 1.3 -0.1 -15.2 0.90 37.80 7367 3.1 ) 5 675.0 1.7 3.00
UIAE 15.8 0.3 22570 .086 .082 1.0 Tl -8.2 5.36 16.26 2385 0.3 0.5 202.6 0.4 0.5 0.66
Imited Kingdom 244 .4 4.9 4380 .094 .083 6.8 2.1 4.3 0.40 30.42 50586 7.8 10.9 4387.5 745 10.9 10.10
United States 1890.8 37.9 8720 .036 .036 30.3 4.9 -11.1 0.23 27.94 150745 23.4 32.9 12607.5 21,5 L. 27.00
Yugoslavia 39.2 0.8 1810 .005 .008 0.6 5.7 -13.4 = - 4631 . 0.2 0.9 415.5 0.7 1.0 0,17
TOTAL 4989.3 100.0 7390 100.0 .37 27.84 466974 71.6 100.0 40353.9 68.9 100.0 97.60
Other 209413 28.4 18257.0 3.1 2. 405/
GRAND TOTAL 676387 100.0 58610.9 100.0 : 1C0.00

a/ GDP at market prices converted into current US$ at average 1977 exchange rates.
b/ GDP at market prices converted to current US$ at average 1977 exchange rates divided by mid-1977 population estimates. The results have been rounded to the nearest ten.
[

/ Contributions to the Fifth Replenishment (exciuding special contributions) in national currencies expressed as a percent of the estimated or projected GDP of contributors in national currencies for the
three years FY78-80. The median value is 0,041%.
d/ Defined to exclude members of OECD, oil-exporting countries (Algeria, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Oman, Qatar, Saudi Arabia, United Arab Emirates, Venezuela), other Europe (Faeroe
Islands, Finland, Gibraltar, Greece, Iceland, Ireland, Malta, Portugal, Romania, Spain, Turkey, Yugoslavia), Australia, New Zealand, South Africa, and the Centrally Planned Economies.
e/ Indicates exchange rate change fram the end of the IDAS negotiations to the beginning of the IDA6 negotiations,
f/ On the assumption that each country takes up the subscription/quota available to it in the IBRD General Capital Increase and the IMF Seventh levtev of Quotas.
B/ Total share of seven new donor countries (Argentina, Brazil, Greece, Malaysia, Mexico, Portugal, Venezuela) and unallocated.

* Less than 0.1%.
sve
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Annex B
Table 9

SUMMARY OF IDA RESOURCES
(As of June 30, 1979)

In Current $

~ Source ($ millions)
Initial Subscription (FY61-64) ‘ 991
First Replenishment (FY65-68) 900
Second Replénisﬂment (FY69-71) a/ 1464
Third Replenishment (FY72;7&) a/ 2999 ‘ -
Fourth Replenishment (FY75-77) 4394
Fifth Replenishment (FY78-80) 8534
Special Contributions b/ 133
Transfers from IBRD Profits 1368 i
( Other Sources ¢/ 122 é
|
TOTAL ; 20905

Includes Swiss loan.

Total of Special Contributions for IDA2 and IDAS.

This includes the IDA's net income, grant participations and
repayments to IDA.

lolotip
o o]
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FIFTH REPLEKISIMELT
e N A )

CUMULATIVE SURSCRIP VOTES
RESOURCES ##thrbétetibie

MEMEBER (sTH) KUMBER % PT 1
(e agaggadidads FEREEREREE BREEERE CREEEE
AUSTRALIA 360,988 45352 2.1Z
AUSTRIA 121,992 14522 .68
RELGIUM 294,833 35097 1.64
CAKADA 1,089,771 129725 6.06
DEXMARK 227,25 27053 1.26-
FINLAND 93,280 11104 .52
FRANCE 1,103,583 13139 6.13
GERMANY 1,928,201 229531 10.72
ICELAND : 2 20 502 .02
IRELAND 25,980 3093 4
ITALY 710,36 B45%1  3.95
JAPAN 1,631,198 194176  9.07
KUWAIT 254,650 30313 1.42
LUXEMBOURG 8,926 1663 05
NETHEILAKDS 528,243 62882  2.94
NEW ZEALAND 26,146 313 15
NORWAY 164,598 23164  1.08
SCUTil AFRICA 43,224 5145 .25
SWEDER 722,581 86015 4.02
UNITED ARAB EMIRATES 50,755 6041 .28
UKITED RIKGDOM 2,152,870 25276 11.9%
UN1TED STATES 6,399,913 761839 3557
FEEEERERRRELEE FEEERERREE FRERRRE RR LR

SUB-TOTAL PT 1 17,993, 58 2141936 100.00

VUTING POWER

FEbRRERERREY
WUMBER X
FERERER HHERE
52652 1.37
21822 . 57
42397 1.11
137025 3. 57
36353 .90
18404 . 4B
1386459 3.62 °
236831 6.1
7802 .20
10393 W27
91861 2.40
201476  5.25
37613 .98
833 .22
70182 1.83
10413 .27
30464 - 719
12445 .32
93315 2.43
13341 «35

263576 6.87
769139 20.06

FREERRE SREHE
£3025% 60.04

VOTINC PCWER OF PART 1 MEMBERS :
L s

ADDITINRAL

RESOURCES
(sTH)

PRERRERREE

229,200

E1,600
201,600
516,000
144,000

72,000
645,600
1, 560,000
3,600
13,200

€2, 000
1,757, 540
100, 000
6,000
360, 000

10,020
144,000
10, 000
360, 000
79,200

1,212,000
3,240,000

LELELRERE
11,247, 50

ADDIT
SUBS
VOTES
FEEREEE

13863
5235
13079
26105
B975

4935
38379
103155
25%
709

25210
134680
13u08
385
23316

397
9695
20
19043
6570

70264
17 36 56

Fhbbeed
£95/35

ADDIT
TOTAL
VOTES
Febbbd

16463

7835
15%79
28705
11575

7535
40979
105755
2856
3309

31810
137280
16408
2985
25816

2997
12295
2620
21643
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712864
17625

FHEbERE
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SIXTH REPLERISIMENT .

B N Ry

CUMULATIVE SUBSCRIP VUIES VOTINC POWEK

RESOURCES #btedbttwbbitr Fhbbbibebbiy
RUMBER % PT 1 HNUNRER I

FHEEERERRE PEEEREE PERERE BFEERRRE N ERRE

(sT1)

610,188
203, 592
496,433

1,605,771
371,258

165,280
1,749,183
3,428,201
7,814
38,180

1,172,366
3, 388,737
456,650
14,926
888,243

36,166
338, 598
53,224
1,082,541
129,955

3,364,870
9,639,913

59215
19757
48176
155830
36028

16039
169748
332686
758
3802

113771
3288 %
La121

1448
86198

3510
32859
5165
105058
12611

326 540
935495

2,08 695115 1.3

69 29657 .57
1.69 5807 1.12
5.46 165730 13.21
1.26 45928 .89

.56 25939 .50
5.95 179648  3.48
11.66 342586 6.63
.03 106 58 «21
+13 13702 . 27

.99 12%7) 2.3
11,55 33B7% 6.5
1.55 54021 1.05
.05 1138 .22
.02 96098 1.86

L2 110 .26
1.15 4215 .83
1R 15065 .29
Aok 114958 2,22
LG4 223511 b4

1.4 335440 6.51
32.78 2459195 18.29

BRALEREERL BEELREE EREREE FRERERE FEERE

29,241,128

2837671

99.45 3055471 59.13%
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FIFTH REPLENISHMERT
L N A AR A s

CUMULATIVE SUBSCRIP VOTES
FRSUURCES ##thbbbbbribbe
HEMRER (5TH) KUMEER I P 11

SEEERRREREREEE FERERERERE bERRREE BLELES
AFCRANISTAN 1,319 2784 L35
ALGERIA 5,261 11181 1.9
ARGENTINA 25,076 52355  6.52
EANGLADESH "7,025 _ 14939 1.86
BENIN 653 1388 17
BOLIV IA 1,382 2930 o
BOTSWANA 209 Ly .06
BRAZIL 25,076 52355 6.%2
BURMA 2,637 %22 .70
BURUNDI 993 2107 .26
CAMEROON i 2784 435
CAPE VERDE . 105 222 .03
CENTRAL AFRICAN REP 653 1388 A7
CHAD 653 1388 17
CHILE 4,608 9813 .22
CHINA 39,506  B4D1)  10.47
COLOMBIA 4,751 9832 1.23
COMOROS 105 222 .03
CONGO 653 1388 W17
COSTA RICA 262 544 .07
CYPRUS 993 2107 .26
DOMINICAN REPUBLIC- 591 1126 Al
ECLUADOR 849 1807 <23
EGYPT 6,61 14103 1.78
EL SALVADOR 416 . 826 .10
EQUATCRIAL CUINEA 417 892 13
ETHIOPIA 677 1391 .17
FIJL 731 152 .19
CABON 653 1388 .17
CAMBLA, THE s 744 .09
CHANA 3,081 6543 .82
GREFCE | 3,290 6988 .87
CRENADA 117 237 .03
GUATEMALA 522 1117 L1k
GUINEA 1,319 2784 .
GUINEAFBISSAL 182 74 .05
GUYANA 1,058 2253 .28
IAITL 993 2107 .26
HONDURAS 391 824 .10
INDIA 52,678 112075 13.97
INDOKESIA 14,492 30828 3.8
TRAN 5,927 12611 1.9
TRAQ 993 2107 .26
ISRAEL 3,130 4607 .60
IVORY COAST 1,315 2784 « 35
JORDAK 8] 824 <10
RA ), 2848 .3

2,193 4660 N8

2,626 3632 W45
LAG PECPLE'S DEM REF €53 1388 <37
LEBANOK 587 1262 J16
LESOTHO 209 447 .06
LIBERIA - 993 2107 .26
LIBYA 1,319 2784 .35
MADACASCAR 1,319 2784 »35
MALAW] 993 2107 .26
MALAYSIA 3,290 6988 .87
MALUIVES 39 82 Ol
MALL 1,135 2407 .30
MAUKITANIA % 653 1388 ¥
MAURITIUS . 1,159 2602 .30
MEXICO 11,412 24299 3,03
HOGROCLO &, 608 9813 1.22
NEPAL 653 1388 e
NICARAGUA 3y B24 .10
KI1CER 653 1388 33
BIGERTA L, 3G 9319 .18
CHAR Lt B2t .10
PAFISTAN 335 WSS A%
PRNREMA 27 (] .01

VOTING PMOWER
FebbrbbbbbbE
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SUBS IR USABLE

VOTES FORM(STH)

SPEC
SUES
VOTES

BERRERE CRERE TRERERRE BRERREIRE BEEREE

10084 .26
18481 .48
59655 1.56
22239 .58

8688 .23
10230 .27
7747 .20
$9655 1.3
12922 .34
9407 .25
10084 .26
7522 .20
8688 .23
8688 .23
17113 .43

91311 2.38

17132 .45
7522 « 20
B6BB .23
7844 .20
9407 .25
BA25 .22
9107 .24

21403 . %
8126 .21
2182
8691 .23
BB62 .23
ge8E .23
804G .21
13843 .36

14288 .37
133 .0
8417 .22
10084 .26
7676 .20
9553° .25
9407 .25
8126 .21

119375 3.11
38128 .99
19911 .52

9407 .25
12100 .32
10064 « 26
B124 g |
10145 .26
119%0 .3
10932 . 2%

E&LBE .23
%2 o2
s e
9407 .25
10084 .28
10084 « 36
9407 .25
16288 .37
7382 .19
9707 .2
B6BE .23

9702 .25
31599 LE2
17413 .28

BbBE 23
glae w21
BLBE «23
16619 N}
21k e
15 L

7369 )

B73
1505
16412
LB 3
435

918
reo
HUTR B
1762
660

873
70
435
435
076

26335
o082
70
435
171
660
353
%6
4421
159

280
436
£90
435
233

2051
2191
T4
350
B73

117
706
660
258
35133

9hEd
3953
€60
1507
873

258
E92
HER -3
1139
435

%6
140
660
873
873

660

2191 -

26
755
415

753
17
37e

L35

15

&35
2921
255
RIGS

-
ia

29, 760

P

= 88w

20, 000

2829

s s = » . 5 s s s = = @

PR

1922

TCTAL
VOTES
FhERREE

373
6105
21398
7283
3035

518
2740
2184)
L362
3260

W73
2670
035
3635
5676

8925
582
2670
3035
P i

3260
2952
3166
1021
2859

880
3036
3090
3035
2833

4651
3368
W®74
2950
373

7
3306
3260
2858

31733

12264
6553
3260
L3107
472

B 58
W2
“0e !
ar27

3G3s

2996
22L0
3260
w73
73

3260
4791
2626
3355
3035

1153
12129
76
u3s
U5y

3035
5521
THY
P1aes
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ATDIT CUMULATIVE SUESURIP VOTES
KLSOURCES 4R bEERREEEELE
NUMBER 1 P I1
BERRRERRRE REREREE BREDEE

(s1n)

1,340
5, 349
50, 076
7,142

L1-17

1,405

212
56,63¢
. 2,681
1,009

1,30
107
664
664
L,EBS

0,163
4, B28
107
664
266

1,009
600
863

6,742
423

L24
hEB
743
bb4
sk

3,132
9,290
119
531
1,340

185
1,076
1,009

397

53, 5%

14,733
6,026
1,009
3,168
1,340

397
1,35
2,230
5,626
664

597
212
1, 00§
1,340
1,340

1,009
3, M

3657
J LA B
71153
19€ 22

1823

3846
587
715%
7384
2767

%57
292
1823
1823
12889

110346
12914
292
1823
715

2767
1479
233
18524
1085

1172
1827
52
1823

917

8594
97 %

Al
1667
3 57

491
2959
2767
1082

147208

L0492
16564
2767
6314
3657

+33
1.33
6.43
1l
«16

+ 35
.05
6. 47
.67
.25

.33
.03
16
.16
1.16

9.97
B B )
.03
o 16
.08

.25
«13
.21
1.67
10

.11
17
.19
16
«09

.78
.88
.03
13
.33

04
.27
+23
.10
13.30

3. 66
1. 50
v 25
. 57
.33

10
. 34
+ 55
. hE
.16

i
.05
33

.33

w2h
.83
.01
+29
16

.29
Joue
1.1¢

)

W10

W18
1.1l
' i
333
il
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FERRRRRERRR
KUMBER 1
FHERERE Bhbbe
13557 .26
24586 LB
E1C5) 1.37
9522 .%»
11723 .2)
13768 27
10487 .20
Bisoe 1.5
17284 . .33
12667 .25
13557 .26
sz .20
11723 .23
11723 .23
22789 .44
120246 2.33
12814 L&
10192 .20
11123 23
10615 .21
12667 .25
11379 .22
12273 . 2%
8424 .55
1098% .2
11072 .21
ner .n
11852 .23
11723 .33
10877 .21
18494 . %
15656 .28
10211 .20
11367 «22
13551 .36
16391 .2
12859 =2y
12667 ]
10982 .21
157108 3.04
5032 .98
Hibd .51
12667 .25
16214 .71
13557 .26
10982 + 21
13%37 .
1602} .
14559 kL]
HFE) 23
1155 .22
10447 «20
12687 .25
13557 .2
13557 .24
12007 2%
ionyy .1
1000% .19
13062 .25
15723 .33
13055 .28
437238 .85
169 LAk
11723 R |
1eEr .21
14723 <23
22140 43
st LM
el ) i
LR 19
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MEMBER
FEERERERREREEE

PAPUA KEW GUINEA
PARAGUAY

PERU

PHILIFPINES
RWANDA

SAD TCME & PRINCIPE
SAUDI ARABIA
SENECAL

SIEKRA LEUNE
SOMALIA

SPAIN

SRI LANKA

SUDAN

SWAZ TLAND

SYRIAN ARAB REPUBLIC

TANZANIA

THAILAND

TOCO

TRINIDAD & TOBAGO
TUKISIA

TURKEY

UGANDA

UPPER VOLTA
VIET NAM
WESTERN SAMDA

YFMEN ARAB REPUBLIC
YEMER, PDR
YUCCSLAV IA

ZAIRE

ZAMBIA

e
SUB-TOTAL P 1I

CRAND-TOTAL

F1FTIl REFLENISHMENT
L N R d s
CUMULATIVE SUBSCRIP VOTES
RESOUKLES #hrEbbbbbbribe

(5TH)

KUMRER

: G 3 o ¢

HEREEEEREE BRRRERE FREREE

1,123
9]
2,310

6,760 -

993

105
354,775
2,193
993
993

49,521
3,95
1,319

417
1,240

2,193
3,956

993
1,762
1,972

7,760
2,193
653
1,972
117

%1
1,52
22,847
3,944
3,512

FEVREEREEE
761,633

18,7535, 40!}

2398
B2¢4
4931
14043
2107

195
51538
4660
2107
2107

32784
8405
2784

893
2627

4660
B4ODS
2107
. 3750
4206

16150
4660
1388
4206

237

1194
3291
13411
81397
7484

FEREF IS
8432522

2044658

«30
.10
W61
1.75
. 26

.02
6.47
« 58
» 26
" 26

L. 09
1.05
« 35
.11
+33

« 58
1.05
.26
W47

. 52

.01
.58
.17
« 52
.03

w15
L4l
1.67
1.05
.93

hEER
100. 00

VOTINCG POWER
HEEEREREREER
NUMBER I

FEEREEE Hhies
9698 .25
B124 .21

12231 .32
21343 .56
5407 25
7495 .20
59238 1.54
11960 .31
9407 .15
9407 .25
400B4 1.05
15705 .4l
10084 " 26
B193 .21
9927 . 26
11960 .31
15705 .41
9407 .2
11050 .29
11506 « 30
23450 .61
11960 .31
‘8688 $ 23
11506 .30
7537 .20
B494 .22
10391 .28
20711 « 54
15697 W4l
14784 .39

FEEEREE BEbES
1532522 39.96

3835058 100.0

ADDLT
SUbs
VOTRS
HhhrbbE

152
2%
1548
4402
660

61
16251
1461
660
660

10277
2635
B73
280
T 824

1461
2635

660
117¢
1318

5063
1461
435
1318
74

374
1032
4204
2632
2346

FhEbbbE
231569

FORM({STH) VNATES VOTES
FrbRee b bt BREERE BERREGE
. . 3352

. . 2858

. . Ll4g

W % 7002

. . 3260

. . 2661
330,000 37808 56689
. . L06]

. . 3260

i . 3260
50,000 4827 17704
. . 5235

. . 3473

, . 2880

. B JL24

. . L0E1

. 5235
3260

. 3776

. 918

. . 7663

. . 4061

. . 3035

. . 3918

f . 674

. . 2974

. . 3632
20,000 1931 8733
. . 5232

. . L8946

S

1,142

197
2,349
6,870
1,009

106
764,775,
2,230
1,009
1,009

99, 521
4,021
1,340

424
1,261

2,230
4,021
1,009
1,792
2,005

7,887
2,230
664
2,005
119

570
1,58
42,847
4,009
3,570

Til AZPLERICIMERT
L e e R ]
FESJURCES SPEC ADDIT CUMULATIVE SUESCRIP ¥ OTES
IN NSADLE SUBS TOTAL RESUUKCES #1RRERERVREEEY

(sT2) KUMBER
CEERREEREE BHEEERE BERERE

3150
1082
6477
184G S
787

25%
106027
6121
2767
2767

LTBBR
11040
%57
1173
351

6121
11040
2767
4926
5524

21213
6121
1823
5524

an

1568
4323
19546
11029
9830

FERRREREE BREREE BERERRE PRREEREREE FRERRRE

543,560 5258 504137

1,305,393 1

1066 59

11,791,120 1317072 30, 546,521 3944320

Szazmmas asasEEIESS SasEanm

ZPIl

o2
.10
« 99
1.67
.25
-~
.02
9. 58
.88
.25
.25

4,33
1.00
«33
.11
« 31

« 55
1.00
.25
W45
- 50

1.92
» 53
.16
« 50
.02

L
« 38
1.77
1.00
.89

Hirrt

VOTING POWER
FEERREEEREER
WUMBER 1
FREEREE RebEL
13050 .25
10982 .12
16377 «32
28345 .55
12667 .25
1015% .20
115927 2.24
16021 .31
12667 )]
12667 .25
57788 1.12
20940 .41
13557 « 26
3y 2
13351 .26
16021 i | |
20940 .41
12667 .23
14826 .29
15424 .30
13 .60
16021 « 3l
1723 .33
15424 .30
10211 .20
11468 .22
14323 .28
9466 .37
20929 LA0
1973 .38
FRECLRE HEb RS

100. 06 2090659 40.57

5152130 99.70%

FEmirmEm REwES

L N R e e A Ny N Y )

*Details may not add due to rounding.
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August 5, 1980
FROM: The President

Sixth Replenishment; Advance Contributions

Introduction

E. On March 26, 1980, the Board of Governors of the Association adopted

a resolution authorizing a Sixth Replenishment of the Association's resources
(the Sixth Replenishment Resolution). The Sixth Replenishment will become
effective when members, including at least 12 Part I members, whose
subscriptions and contributions to the Sixth Replenishment aggregate not less
than $9,600 million 1/ shall have deposited with the Association their formal
notifications that they will make the subscription and contribution authorized
for each of them under the Sixth Replenishment Resolution. As of August 1,
1980, such notifications had been received from 50 members, including 12 Part I
members, for an aggregate amount of $5,682,748,725. With respect to some of
the outstanding notifications which are needed to make the Sixth Replenishment
effective, the legislation required has not vet been passed. Therefore, the
date when the Sixth Replenishment will become effective still remains open.

24 Until the Sixth Replenishment becomes effective, the Association cannot
use the resources to be provided thereunder for making new unqualified credit
commitments. In the meantime, the commitment period for resources provided
under the Fifth Replenishment of the Association's resources has ended and, at
this stage, the Association has no more commitment authority.

s In order to mitigate the disruptive effects resulting from this

situation on the Association's operations and the development programs of its
recipient members, discussions have been held with donors to secure commitment
authority to the Association pending effectiveness of the Sixth Replenishment
through advance contributions. A meeting of Deputies took place in Washington,
D.C. on July 24, 1980 to review what arrangements should be made for this
purpose. At that meeting, a substantial number of donors expressed their
willingness to provide advance contribution commitments to the Association. The
Proposals contained herein and the attached draft resolution reflect the outcome
of the discussions at the Deputies'’ meeting,

Advance Contribution Arrangements

4, As in the case of the advance contributions to the Fifth Replenishment
which were made on the basis of a collective bridging arrangement, a multi-
lateral framework is again provided for advance contributions to the Sixth
Replenishment. This reflects that many donors are willing to make advance
contributions only on condition that there be a collective undertaking to do so

1/ At October 5, 1979 exchange rates.
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by a majority of donmors. Accordingly, the attached draft resolution provides
that advance contributions to the Sixth Replenishment canmot be accepted until
a majority of Part I donors or a majority of IDA 6 donors shall have commitcted
themselves to make advance contributions in an aggregate amount of not less
than $1,200 million. 1/ However, the resolution would permit a donor to
exempt its advance contribution from this requirement; such advance contri-
butions would become available for making new credit commitments before this
condition has been met, but would also be counted towards the satisfaction of
this condition. The attached draft resolution also confirms that the Association
would have the right to enter into qualified credits, if this should be found
to be an appropriate solution for some projects for which no new unqualified
credit can be made due to the lack of commitment authority.

Terms and Conditions of Advance Contributions

&3 The advance contributions would be payable by November 8, 1980 (or such
later date as would be consistent with the payment arrangements provided for
under the Sixth Replenishment Resolution) whether or not the Sixth Replenish-
ment shall have become effective by such date. Payment could be made in cash
or in notes denominated in the respective units of obligation specified under
the Sixth Replenishment Resoluticn for the subscriptions and contributicns on
account of which advance contributions are made.

6 The other terms and conditions of advance contributions provided for

in the attached draft resolution are substantially the same as those of advance
contributions under several previous replenishments. The Resolution provides
that, prior to the effectiveness of the Sixth Replenishment, the advance
contributions will be deemed to be contributions without voting rights and

that upon the effective date of the Sixth Replenishment the advance contributions
will constitute payment towards the amounts due from the members making such
advance contributions for their respective subscriptions and contributions
thereunder. Until effectiveness of the Sixth Replenishment Resolution, however,
the same terms and conditions as those provided under that Resolution for the
contributions of said members would be applicable to the advance contributiomns,
except for the provisions with regard to voting rights and the provisions of
Section F regarding limitations on credit commitments.

Recommendation

7a The draft resolution attached as Annex A hereto authorizes the Association
to accept advance contributions as described above. It is recommended that the
Executive Directors approve the proposed resolutiom.

Robert S. McNamara
President

1/ At October 3, 1979 exchange rates.
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ANNELD A
£ 5B S S

INTERNATIONAL DEVELCPMENT ASSOCIATION

(DRAFT)

RESOLUTICN NO. IDA 80-

Sixth Replenishment; Adwrance Contributions

- -

WHERZAS che 3o0ard ¢f Governers has adopcaed on Mareh 23, 1988, .2
resolution authorizing a Sixth Replenishment of the Association's
resources (the Sixth Rapianishmant Resolucion);

WHEREAS the Sixth Replenishment has not vet beccme effective and the
Association is thus unable to start committing the resources to be
provided under the Sixth Replenishment Resclution; and

WHEREAS, in order to assure that the Association will have commitzent
authority pending the effectiveness of the Sixth Replenishment, a :unbér of
governments have expressed their willingness tc make advance cecntributions
to the Association and to pay part of their respective subscriptions and
contributions to the Sixth Replenishment whethar or not the Sixth Replenish-
meé: shall have become effective in accordance with the tcerms of zhe Sixth
Replenishment Resolution by the date of such payment;

NOW, THEREFORE, the Executive Directors resolve that:

(a) The Association is authorized to accept advance centributicns
from govermments, toc be paid by November 8, 1980 (qr such later dats a2s is
consistent with the Sixth Replenishment Resolution) whether ar not che
Sixth Replenishment shall have become 2ffective in accorddnce with Secticm =

of the Sixth Replenishment Resolution.

This document has a restricted distribution and may be used by recipients only in the performance
of their official duties. Its contents may not otherwise be disclosed without World_Bmk authorization.
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=
(®) The advance contributions authorized dy chis Resolution shall,
orior to the data when the Sixsh Rsplsnishmens sizall have bHeccme affsciive

(the Effeczive Dacz), be deemed t=o be contributions without voting righ:is

said goveranments to the Sixth Replanishment shall be applicabla to the saicd

advance contributions, except for the provisicns of Sectiocn T of the Sixech

- . .
- ..

S8 aravi

4
-

Raplanishzmens Rasoluction zad as otherwiss spe

(3]
M

CUpon the Effective Date, the said advance contzibuzions by the said govera-
ments shall be deemed to constitute pavment towards the amount due from
each of. them, raspectively, for their subscriptions and contzibutions undar
the Sixth Replanishmenc.

(e) Except as provided ia paragraph (d) below, none of the advancs
countributions authorized by this Resoluticn shall become payable and con-
saquently the Associaticn shall not be authorized to accept any advance
contribution hereunder until the following condition shall have been
satisfied, namely, a majority of Part I domors or a zajority of all demors
listed ia Tagg; 1 attached to the Sixzth Replenishment Resoluticn shall
have given the Asscociation formal notification that they will zake adwance
centributions (aither under this Resolution or znother resolution accapting
an advance contribution) in an aggregats amount of aot less than the
aquivalent of U.S. $1,200,000,000, such equivalent =o be determined as under

the Sixth Replenishment Resolutiom.

(d) Notwichstanding paragraph (c) above, the Associatiocn shall be
authorized to accept an advance contribution hereundsr from any government

which shall notify the Association that such advance contriburicn shall rmot

This document has a restricted distribution and may be used by recipients only in the performance
of their official duties. Its contents may not otherwise be disclosed without World Bank authorization.
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be subject to the condition set forth in paragraph (c) above. Any such advance

contribution shall he counted towards the satisfaction of said comnditiom.

(e) Nothing herein shall preclude the Association from entering into
qualified credits, qualified in a manner whereby such credits would beccme
effective and binding on the Association to finance disbursements thereunder,
as and when the Association has received sufficient advance contributions

or other resources to Sinance such disbursements.

This document has a restricted distribution and may be used by recipients only in the performance
of their official duties. Its contents may not otherwise be disclosed without World Bank authorization.
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As1.03 Report summarizing the conclusions reached at the last
: meeting of IDA Deputies in March 1981.
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MEETING OF IDA-6 DEPUTIES

Summary of Discussions

Attached for information is a copy of the summary of discussions

on the meeting of IDA-6 Deputies, held in Paris on March 30 and 31, 1981.

Distribution:

Executive Directors and Alternates,
President #

Senior Vice Presidents

President's Council
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March 31, 1981

MEETING OF IDA6 DEPUTIES
PARIS, MARCH 30 AND 31, 1981

SUMMARY OF DISCUSSIONS

Following summary of discussion was issued after meeting of IDA6
deputies in Paris, March 30-31, 1981,

“"A meeting of IDA deputies was held in Paris on March 30 and 31,
1981, to review the status of the Sixth Replenishment of IDA. The deputies
expressed strong support for IDA, which is the single most important source
of concessional development assistance to low-income countries, reflecting"
the collective will of donor governments to participate in a multilateral
scheme based on multi-year arrangements and burden sharing.

Agzinst this background, the deputies expressed great concern that
the Sixth Replenishment had not yet become effective. All IDA members were
urged to complete their notification procedures at the earliest possible date.
Eighteen countries accounting for about $5.8 billion of the total IDA €
replenishment had so far notified IDA of their intention to participate.
Notifications for an additional $3.8 billion of contributions were required
before the replenishment could become effective.

The deputy for the United States reaffirmed his government's commit-
ment to IDA6 and its intention to seek prompt congressional authorization and
appropriation for its full share of $3,240 million over the three-year IDA6
_replenishment period. The United States believes that IDA6 is essential to
United States policy interests and recognizes that its participation'is needed
for the implementation of the IDA6 replenishment. He also reviewed his govern-
ment's new commitment schedule ($540 million, $850 million and $1,850 million
in FY81-83, respectively).

The other deputies welcomed the United States' commitment to meeting
its full contribution to IDA6 but expressed deep concern at the delay in the
implementation of IDA6 and the United States' intention to rephase its commit-
ments from the schedule in the IDA6 agreement. The deputies recognized that
in the absence of United States awthorization and appropriation, or of further
voluntary advance contributions, 1DA would have no further commitment authority
commencing in April 1981. They noted that pursuant to the arrangements
established at the last meeting in July 1980, 18 countries had so far provided
advance contributions totalling about $1.9 billion. These contributions had
enabled the Association to continue credits to IDA recipients through the
end of March 1981,



The deputies recognized the importance of minimizing as much as
possible the imminent interruption in IDA's operations due to a lack of
commi tment authority. There was strong support for the view that additional
advance contributions would provide IDA with further commitment authority
for a temporary period. It was suggested that these contributions should
be forthcoming from the largest possible number of countries and should
reflect donors' full first installments.

The deputies also recognized that the budgetary rephasing con-
templated by the United States would create a major problem with respect
to IDA's commitment authority even after the replenishment became effective.
Accordingly, it was agreed that a meeting of IDA6 deputies would be held
Immediately following the effectiveness of I1DA6 to consider the steps that
should be taken, consistent with equitable burden sharing, to provide IDA
commi tment authority at an adequate level."
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A. RESOURCE ACQUISITION

The financial resources of the Bank Group can conveniently

be divided into three categories:

IDA CONTRIBUTIONS

These funds come directly from the budgets of donor
countries. Apart from two loans by Switzerland (which are in the
process of being converted to grants), all of these contributions have

been grants.

CAPITAL SUBSCRIPTIONS

Subscription to IBRD shares involves both budgetary outlays
and acceptance of what amounts to a guarantee of IBRD borrowings. IFC

shares (which are not discussed in this brief) are fully paid.

BORROWED FUNDS

Although the IBRD borrows from both public and private
sources, the rates paid are market rates in neafly all cases. IFC has
s; far relied almost exclusively on the IBRD for borrowed Ifunds, the
only exceptions_ being a $35 million placement with SAMA and an
interest-free loan from the Netherlands Government that has since been

converted into equity.



The following sections briefly summarize the main issues
currently confronting the Bank in relation to each type of resource.
Discussion of retained earnings and of the influence the Bank can
exert on financial resources it does not directly control (e.g.,
through co-financing or other arrangements) is not included here, but
rather in the subsequent materials on resource management and on

complementarity with the private sector.
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. Section A.1l: 1IDA

Historical Background

1s The International Development Association (IDA) was set up
on the initiative of the United States, as a source of concessionary
lending to the less developed countries. IDA was negotiated during
the Eisenhower administration and formally came into being in 1960.

The first IDA credits were pade in early 1961.

2. Resources. The IDA Articles provided fog total initial
subscriptions of $1,000 million, of which the "Part I countries'--the
industrialized countries of Western Europe, Australia, Canada, Japan,
South Africa and the United States—-were to contribute $763 million,
and the "Part II countries'--all other member countries--$237 million.
The Part I countries were to pay their subscriptions in full, while
Part II countries were to contribute 10%Z of their subscriptions to the

loanable resources of IDA.

3. The initidl subscriptions were fully committed by 1964.
Since then, IDA has negotiated replenishment agreements with donor

countries at three-year intervals. The initial subscriptions and

subsequent replenishments are shown in the chart below.
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4, For the first time after the initial subscriptions,

contributions were received in usable form in the Third Replenishment
from a few of the richer Part II countries. While the major portion
of- the IDA replenishments hﬁs continued to come from the "traditional
Part I donor countries, the 1list of Part II (as well as '"non-

traditional"” Part I) donors has grown steadily since then.



Se In past negotiations, the main negotiating issues have been
the size of the replenishment and the shares of individual donors.
The growth in the size of the replenishments has already been referred
to. As regards burden sharing, the principal changes have been a
reduction over time in the shares of the U.S. and U.K., and an
increase in the shares of Japan and Germany, as shown in the chart
below. The Fifth Replenishment marked the emergence of three Arab
countries (Kuwait, Saudi Arabia and United Arab Emirates) as important
donors, although their combined contribution still remains a small

part of the total--7.8% in IDA5 and 5.8% in IDA6.

IDA BURDEN SHARING

FIRST REPLENISHMENT

u.s, .
41 .9%
SIXTH REPLENISHMENT
THIRD REPLENISHMENT
; JAPAN !
14.7%
JAPAN
GERMANY 5% OTHER
9.6% 35.7%
OTHER GERMANY
32.5% 12.5%

u.K.
12.7%




6. The allocation of IDA resources has not been a formal

negotiating issue. However, the pattern of past lending is rev!.ewed
in the documents circulated to the IDA Deputies during the
negotiations, and understandings are reached as to the approach to be
adopted. Thus IDA lending to India has for some time now been limited
to about 407 of the total, in order to release more resources for
other recipients, particularly in sub-Saharan Africa. A higher level
could be justified for India on the basis of most criteria used for

allocation, in which population has a weight.

T Since 1965 the IBRD has also contributed regularly to the
resources of IDA by means of grants out of its net annual income. The
grants, which have averaged about $100 million annually in recent
years, add up to a total of $1,543 million through the current fiscal
year. The concept is that each year, enough net income is retaiﬁed in
the IBRD to assure a prudent reserve position, with the remainder
being available for distribution as a sort of dividend. So far this
has only taken the form of grants to IDA, but suggestions for other
possible uses of surplus IBRD income have been made from time to time

and could become an issue in the future (cf. Section B.3 below).



8. Lendig&_Criteria. Because IDA’s resources are scarce in

relation to global needs, its 1lending is focussed on the poorest
countries. Over the years, a steadily increasing proportion of 1IDA

resources has gone to the lowest income countries.

DISTRIBUTION OF IDA COMMITMENTS BY PER CAPITA INCOME
LEVEL OF BORROWING COUNTRY
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Status of the Sixth Replenishment

9. The Sixth IDA Replenishment has not yet become effective,
because formal notifications of participation are still below the
required level of 80% of the Replenishment. The 80% "trigger" cannot
be reached without the United States notification, which is still

awaited. Attachment I gives the current status of notifications.

10. . Pending the effectiveness of IDA6, the Association ha; been
making credit comﬁiiments against advance contributions totalling
about SDR 1.5 billion ($2.0 billion) provided by 20 countries.
Attachment II provides a detailed composition of these contributions
by donor countries. {EDA exhausted this commitment authority in early
April. Projects presented to the Board between that time and the end
of this fiscal year w%ll be approved on a confingent basis; signature

will ©be delayed until additional commitment authority becomes

available.

11. A meeting of IDA Deputies was held in Paris on March 30 and
3}, 1981 to review the status of the Sixth Replenishment. The
Deputies recognized the importance of minimizing as much as possible
the interruption in IDA’s operations due to the lack of commitment
authority. In order to provide IDA with further commitment authority,
they strongly urged that additional advance contributions be made by

all donors reflecting their full first installments. This would give



IDA the authority to commit an additional $900 million, enabling the
Association to make commitments on an unqualified basis through early

June.

12. It is expected that the United States’ notification will be
received sometime this summer, and hence the Replenishment will become
effective at that time. The United States 1is seeking Congressional
authorization and appropriafion for its full share of $3,240 million
over the three-year IDA6 Replenishment period. However, it plans to
rephase its commitments to IDA in graduated appropriations of $540
million in FY81, $850 million in FY82 and $1850 million in FY83,

rather than in three equal installments of $1080 million each year.

13. Because the burden-sharing provisions of the IDA6 Agreement

require IDA to limit commitments against non-U.S. donors’

“contributions so as to keep their shares pro rata with the U.S., this

rephasing by the U.S. will cause a substantial delay in IDA6’s FY81-83

program, unless other donors agree to waive the pro rata provisions.

Accordingly, a note was put forward to the Deputies proposing a "no
risk/no cost" approach that would provide IDA with additional
commitment authority and at the same time ensure that equitable burden

sharing was preserved for all donors. The note proposed that, upon

effectiveness of the IDA6 Agreement, donors other than the United

States authorize the Association to make commitments against the

second installment of their contributions on the schedule originally



envisaged. Approval of the suggested approach would give 1IDA about
$1.7 billion of additional resources by FY82, in addition to the §$5.1
billion which would be available under the Agreement’s pro rata
provisions. The note further proposed that disbursements from the
U.S. contribution be made on the original IDA6 schedule rather than
on the basis of the lower share appropriated in the first two years of
the Replenishment. In the abeen;e of such action by donors, IDA would
have no commitment authofity from approximately early June 1981, when
the additional advance contribution now requested would have been
fully committed, until the United States completes action on its

second appropriation, which might be late in the year.

14, This note was discussed at the March meeting. The Deputies
felt that it was premature to take any decision regarding their second
.1nsta11ments at that time. They decided to review this matter when

IDA6 becomes effective.

15. As a follow up to the March meeting, the Association has
sent letters to donors to secure the release of their first full
installments. It has also prepared a note on IDA6 for the forthcoming
Development Committee Meeting in Gabon. The Ministers have been urged
to take note of the gravity of the situation posed for the developing
countries by a lack of IDA commitment authority; the need for early
action; and the importance of the Deputies taking effective steps to

provide IDA commitment authority as soon as possibie.



16. We are now in the process of preparing for a further meeting
of IDA Deputies to take place as soon as IDA6 becomes effective, and
in any case, preferably no later than July or August. The main
purpose of this meeting will be to obtain, upon effectiveness of the
Replenishment, the release of non-U.S. donors”’ second full
installments. A good deal of preparation will be needed for this
meeting in the form of bilateral discussions among the major donors.
One of the concerns of the non-U.S. donors is that the third tranche
of the U.S. installment ($1850 million) is too high compared to the
first installments, and that Congress might therefore cut the tranche,

causing the Replenishment to spill over into a fourth year.

Planning for the Seventh Replenishment

17. Under the timetable followed for previous replenishments,
the negotiating process for the Seventh Replenishment (FY84-86) should
start toward# the end of 1981, with the object of reaching agreement
well in advance of July 1, 1983, the starting date for the IDA7
commitment period. However, it may be desirable to defer any action
in this regard until the uncertainties associated with IDA6 have been

satisfactorily resolved.

18. In past negotiations, IDA donors have focussed their
discussions on the twin issues of the total size of the replenishment
and their respective shares in it. The same considerations are likely

to be the dominant ones in IDA7. On the subject of the total size of
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IDA7, some alternative planning assumptions (ranging from $16 billion
to $21 billion) were placed before the Board in the recent discussion
on possible expansion of IBRD/IDA lending in FY82-86, but no consensus
emerged; most Part I Executive Directors felt that any discussion at
this stage of possible levels of funding in IDA7 would be premature.
IDA‘s financial projections prepared for internal planning purposes
make the neutral assumption that commitments would remain comnstant in
real terms during future replenishment periods, even though the
experience has been that each replenishment has provided a substantial
real increase over its predecessor. However, the long lead-time
involved in building up a pipeline of operations implies that a
planning assumption regarding the likely level of IDA commitments in

FY84-86 needs to be made fairly soon.

Reference Documents

A.1.01 1IDA Sixth Replenishment Agreement
A.1.02  Advance ‘Contribution Resolution

A.1.03 Report on Meeting of IDA Deputies: Paris, March 30-31, 1981
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Part I:

Part II:

Notifications Received

Donor

Australia
Austria
Denmark
Finland
Germany
Iceland
Ireland
Japan
Kuwait
Luxembourg
New Zealand
Norway
Sweden
United Kingdom

(14)
Argentina
Brazil
Korea

Saudi Arabia
Yugoslavia

(5)

Total (19)

IDA SIXTH REPLENISHMENT

Notification of Participation to IDAG

Contributions to IDA6

Attachment I

Notifications Awaited

Contributions to IDA6

$ million

201.60
516.00
645.60
462.00
360.00
10.00
79.20
3,240.00

5,514.40
6.00
20.00
7.00
50.00
20.00
103.00

5,617.40

of Total

Notes: - Portugal, Romania and Venezuela are not

$ million of Total Donor
229.20 1.91 Part I: Belgium
81.60 0.68 Canada
144,00 1.20 France
72.00 0.60 Italy
1,500.00 12.50 Netherlands
3.60 0.03 South Africa
13.20 0.11 . U«AeE.
1,757 .54 14.65 . U.S.
200.00 1.67
6.00 0.05
10.02 0.08 (8)
144.00 1.20
360.00 3.00 Part II: Greece
1,212.00 10.10 Mexico
Portugal
Romania
5,733.16 47.78 . Spain
Venezuela
25.00 0.21
50.00 0.42 =
3.00 0.03 (6)
390.00 3.25
20.00 . 017
sl Total (14)
488.00 4.08
6,221.16 51.86

yet members of IDA

= Unallocated portion ($161.44 million)

represents 1.34% of the total replenishment.
The Association has been informed by Saudi
Arabia, Colombia and Luxembourg of their
intention to make additiomal contributioms
towards closing this unallocated portion in
the respective amounts of $30 million, $10
million and $0.5 million.

FPA
4/29/81



Part I:

Part II:

Attachment II

Advance Contributions to the Sixth Replenishment a/

National
Country Currency
Australia 67.843
Canada 177.109
Denmark 247 .680
Finland 89.447
France 445.500
Germany 880,350
Iceland 1.380
Ireland 2.077
Japan 140,377.220
Luxembourg 14.250
Netherlands 204.206
New Zealand 2.900
Norway 200.000
South Africa 0.826
Sweden 230.000
United Kingdom 92.496

(16)
Argentina 11,126.250
Brazil 14.843
Korea 421.080
Yugoslavia 127 .047

(4)

TOTAL (20)

(In uilliong)

Uss SDR Unit of
Equivalent Equivalent Obligationm
76.399 58.278 Nat’l Currency
151.855 115.841 Nat’l Currency
48.000 36.615 Nat’l Currency
24.000 18.307 Nat’l Currency
107 .609 82.086 Nat’l Currency
500.002 381.410 SDR
0.361 0.276 Nat’l Currency
4,400 3.356 Nat’l Currency
625.845 477.405 Nat’l Currency
0.500 0.381 Nat‘l Currency
104.400 79.638 Nat’l Currency
2.908 2,219 Nat’l Currency
40.630 30.993 Nat’l Currency
1.000 0.763 Nat’l Currency
55.302 42.185 Nat’l Currency
202.000 154.108  Nat’l Currency

1,945.211 1,483.861

7.500 5.721 US Dollar
0.500 0.381 US Dollar
0.871 0.665 Nat’l Currency
6.667 5.085 ' Nat’l Currency
15.538 11.852

1,960.749 1,495.713

a/ This table is based on IMF representative exchange rates and the

SDR value of currencies published by the IMF on October 5, 1979.

Financial Analysis Division
April 29, 1981






